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. fuuadi/15/2020-S . —Agmaa e Ata=ay, 1963 (1963 FT 36) it &m=T 49
T 9ad iRl &1 AT Fd U HEMaad IYeH ITIHI0 Udg 0 dedrd 99 419
ETdE) & Fiear Raa Fwisar it Aot T H S FT 7 ST TH AT | SFI aF Hr 5w e
AT, THURT A =1 i qff oft onfier g, (waor i sie oo iy & grese), it a2 g7==r
& Forrge & forw 01 s=a<r 2019 & 31 fIEa¥ 2023 T T AATd & o0 AN, JTed T&=dqa 7,
TH AT HoT <L o ATATE, MU Fdl gl

HETATT TLF TTTAFHTT
HTHAT G&IT Srauadi/15/2020-Sr it

CECRIE I A E | 1 A pepapp AaTH
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(i). = gt o g, 95e7 ()
EilEt
(few=e, 2020 % 289 o= uTfa)

Tg HIHAT KA I AT (STIET) F FHiSaAr [*oq wigdT it A0 T F S 1 R i
T T | SR T 6 i s a7, @iege 7 34918 @f 7 off e g, (o 9 &ie
fous [/ 1 BIgY), H T @7 & FATeT & forw 01 Sa<r 2019 & 31 fawaw 2023 % it
AT o o1 AR ITeq S&dTd S 1ed gl
21, &9 <@ gad =g () i wiear Ruaa i (3of v a §ft) F gz F e ar
T VTR0 gIRT 13 799%, 2014 F MR 9&aT Juuadt/24/2014-F90E & gy genfaa &
TQ &) FEnrera 92T e 1 S9ad, 2014 & 31 feEax, 2018 & it qi9 a9 it (&t & forg 3o
)
2.2,  SAE & AU 9T SAIET i wedr R {0 it Aoff T F S A HISET & AT A
FeAT FT FRI-GHT q¥ Foedqre FBhar Srar 27 i i a1 faware 31 figeaw 2020 % srorar
Ferrterd agT o T STfere=aT & T979 s arrE, S o 92t g, a6 A @ am S &
FIEAT SIH AT T FLAAT o FTLF FT T=q19 15 AT 2020 TF I1AL FLA F Hgl I47 AT

3.1. FALT AT Iool@ FHAT TTERIE T o Ty Tgremeaht F 13 Faa%, 2014 & T AT
T Suuadi/24/2014-F41E F aEg AT [EOq S99 AT | e AT T A AR
TH IO o 13 Faa¥ 2014 39T T AqHISd HiedT A F 92T FBFFerat e gerree
T FATAT &1 | =T AT gerteara agr i F1 29 JriEwor gy 1 S9adt 2014 § qEeardt

T & ST S STHIET gy i & 2ot a3 o6 S & 9271 ey 7 sreaferss gig g s &
fasg o

3.2. =H €Y H, AMAE [oUT SoF ATATAT %l Tahel AT T F =0 T g
qTa 13 FaaY, 2014 & AT Kl AT aT ATl [ATH JTC=ERT FHarer geT araT /e
Frf=reTet w1 Ave #3d gu 10 72 2019 F7 09 [T § UF HIAET a9l arq fHar &m
AR 3= AT & el & 927 80 (i) # 7 [ fo=r = g & S sfafaaw &t amr 49
& AT 4.12.2014 F ATAGAAT FTT THIAT ITFAFIT & 13.11.2014 = swaer # et geqam
T STAITFHAT Tal gl TTAHIIT FIRT FATT T AT 1.1.2014 & TATAT ST ST H I A< H Haer
3T AT 8| A 37 AT 7 A0 % 13 Fa4<, 2014 & a9 i I i

4. 99 IEgd AT (THATTH) T 17 [ATe 2015 F I & T GLqIad G- [Germ=aer,
2014 ST o6 9T ¥, THSAUH o THT TZTI0 ~ATET o STeFqT &l qarrerd 29 et 2019 & 97
& G 17 [ATE 2015 o A1 [RemMAEeT & FAT-aae &l Ggf a1 & oIy Tqeaaht 7= (i
Teed) " T 2019-20 F1 1 ST har [BF =ad za+ a1g g-vaed difq fenHae 2015
(frSfroerw, 2015) FET SR M|
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5.

fSfrueud 2015 % IUSLT AT ATITAT Fd g0 SIET 7 04 ATH 2020 F 95 % FIT
FUHT TEITT 21T AT 3 weara § At Faes B

().  STIET &t FieaT Rad qiF (FE0 G F FErw) S it “F 7 S & ag1 e &
I H 0 o HLTad aTeie JoF S it Aa i derar 31 fawae, 2018 &ir
TAT BT T ¢ A -y ifa fRerfH<er, 2015 F @™, =941 01 S9a<,
2019 & Herrg fohar ST g1 =9 RRenfadent § IXAME #7 I4F T a9 97 I
LT Foha ST shl 99T il T g
(i)).  g-Sreree At Temfader 2015 F IUELT % T SIHIET T HieAT G F TiF
AT T SFIT, ™ AT gL T 91 ATHA 8, T A7 oA Fied & oy
11.12.2018 & F1F 3M=9r % g =-Ffaer g g 89 g, Y. 99, 93T
FIT SAferd qedida, i Fe Tl gearss 7 07 |2, 2019 Fr o+t Rare 4
ST T s-geaie e &t g off 95 21
(iii).  STAET 7, 20 ATF 2020 F -HA T fioiuaud 2015 F 437 13(F) # Itoatad
Ti HTLH 6 ATHTT AT Tod i 987 oy &1 foeqa Bawor seqa & 2,
IEREIRCI IR R e
SAuerud-2015 § 3 70 FTRT F AT G20 T AT I 7T FHewr
aufy TRFT | 01012014 | F92018% | 01.01.2018 | www I Ioaqd fFEr- | afigd  qeEs g | e g
FRT T Fafry FaER | AqEF | TER R | awEE A | fEmE R AT AT
ErElE) AT T @ fFe | aeR A | Ew ksl afwim | aew FIE T FF
4122014 |y ¥ fo F6% T qf ™ %
£ . wfEE | v PR 6%
o “ET?E; 041214 ¥ | Famfm o w
TEATIBOF | o qR T (7 Tz
T aﬁ‘iﬁ%ﬁ% affa g | o det e
01012014 | T F AT )
e ) 2% 41
AR A I 3y
(rf =t FEAT
iev)
T 3042 23652 4267.00 256.02 297 14, 297145 | 43523 | 261.14
(28077 | (280777 2%
2% 3 o gﬁgﬂ
ey | TTARER | i
T;Tﬁ e | A A
whe | actdewy | FTA
EREEC T 2016 Ft
A A, 2016 F1 I =)
gt
SRR
Sl 3192 19152 345533 20732 | e 35045 | 21147
#2 2873 172.38 3110.00 186.6 At 317216 | 19033
= ik
IoaH 3
il 1800 108 1948.33 1169 | M0000% | 470064 1720.64 194833 | 11690 | 119.24
it &
e (1686907 | (1686.90% % (2018 % 116.90
TR WTW2%
2% g | 2% 3 af ad o IR ¥
ELREEERIL T A W)
F A T THT T T
VTR | o 2018
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T 2018 | I
FT 3599 77)
2 1500 90 1623.67 97.42 1656.17 99.37 99.37 (2018
F 9742 % f
R/ W 2%
s qfe ¥
)
&
1 3298 197.88 3570.00 214.2 36414 218.48
2 2153 129.18 2330.50 139.83 237717 142.63
3 3089 185.34 3343.67 200.62 215.44]=, 215.44/-%, 3410.5 204.63
(A sl (e sy
FAFAT F FEAFAT F o0
firm 2019 47 2019 £ 35497
T T) %)
T4 2131 127.86 2306.67 1384 % 149.32 % 149.32 2352.83 14117
(137.95-%, | (137.95-%.
Tt 2015 1 T 2015 ¥
THEM I, W | I T, W
2% aTfi 2% AT 3fg
FE™ AR F
LEEIRED M)
am)
5 2565 153.9 2766.50 166.59 2832 169.92 -
H 5836 350.16 6317.00 379.02 5154.66 | 309.28 -
386.60
(=
)
T -
w1 3430 205.8 3712.83 222.77 3712.83 | 222.77 227.23 (2018
#1222.77 7. T
2% afiT 373)
TH2 6720 403.2 7274.00 436.44 7274 436.44 44517 (2018
#T 436.44 7. TT
2% 1T gf3)
Eil - - -
i1 15086.13 905.17 16329.67 979.78 %1031.21 1031.21 16329.67 | 979.78 1008.94 (T&=
(971.74 %, (971.74%, dET T F
T a7 T a7 fm 2015
FERW SR AT | e S A 2019 i vty
2016 5 2016 Ft Fidmam s
T T, T T, F aﬁ?ﬁ ¥
2% T 2% T )
ATFF R | s gig ™
g F | g Fan)
aMs)
w2 9959.89 597.59 10780.67 646.84 10996.33 659.78 -
ESCIRIE] 945.00 945.00 56.70 -
KRB 208.00 208.00 12.48 -
CIRHEIC] 2431.00 2431.00 145.86 -
=TT ITH 472.00 472.00 28.32 -
[SLRIE 665.00 665.00 39.90 -
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(iv).

(V).

(vi).

().

(@).

ATIFT qediaws T &F T2 qeATH U &l = § o7 & 7997q -
e FHTT 7 27 T9a%, 2019 FT g AU 95% H Tg TR AT
FAT I FT RO/ TEAT THAUH % 16.10.2018 F TROT Fe&AT
1€1-25021/11/2015-FAHTHET & SqaTa | T SA=RE a¥ i

(THATEHT) 2008 F ATET gl TATHT il IFq S5F & HAGT hl T T
#T L 2l

Atershd qodisa 7 27 F49<, 2019 & 99 I & g7 r=ra a7 o ST
7, SET gl A9F §, qH FT TR0 T8 g ol S avfieher
(TFTEET), 2008 F SATHATT FX fo@T § AW qLA WSO & qAT Fa0
IcATEd ST SAIel % 919 39se -4 FT Uk agd a1 90 g1 J-HIaT F7
I TR T 0l | g2f 3 o/ it feurfa &1 gie=m # s B @
gl TS §, agd " AT g, Y stterewa Aot a9 qiH &7 7 #isE
2 T2t B srferga geatws 7 7 et fear & i S g ey
2008 F STTHTT ATHAL & T g @l FHAL T A 1eha FHY oA T 2,
A AAHTT AN THLT Al TTAT AT | STAIET F AT GIT SIatel &l Asil
27 F9a¥ 2019 & o= Fit I AT, AT % G, TET A 2

et AT & 20 THAT 2019 Fr 25 dz # Ao v, 3 4 v 1 ¥ fam
fiy 1 7t AP ¥ frm 31 feaw, 2018 v AN TET BT T 2% # 7

HTHTT g AN FLA Al [IRILT 1| TATHT 7 29 a9, 2019 T g5 955 |
&t T, I3, 14 3 ST Aot & ag 5 § 16.06%, 7.39%, 7.89% =¥ 2.98%

T SEaTd AT STat AfaFd godims | | & U, <13, ¥4 % forw 2% & 3fE
T ST ST =roft o forw fet afe = seama 921 B am

TAUHT T 29 FaGY, 2019 FT S5F o FAGT =l T STITEr 7 TEIT =l gl TITATT
ST 7 T #T 06 feEew, 2019 ¥ FoF 1 FEATE H = @1 I T F41 F

FT, ST & 1€ F Tg 97T o &9 9% e & Teqqe il SI&d g A
TEIETE 36 7 HI Sdiel & are 7 ArerRg &7 fam

().

FEIT, eq & 73T & 9971 TAUHT 6T 23 SAadt 2020 i 5 7
IoF g2 UATHT F 23 Far 2020 FT SF F wrga # 9y F e §=
UL § HTHT gl § Faterd (A0 JfF F GIeh) d9gd FF Mg/t
ge & o T RAfy= yaeEt F oo Rfe= smer % @ g Afearet
ATew ¥ Rgiia 3w, A a1 9% B Fst 9% srarid gt g e
I ST GEF FAfaeidel & a1 AqaadATal i Iuetsdar, fowtaa o,
A 3T A/, JASE, T T TH G99 TIN, @S F AR S
zafery 39 fafare et F forg S-areft & s =% aw gy #7 arweatas
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T 9ie orq Agl Fedl| AT, I=aqq HE 9T AL a1 S ar o4
Afeer-ag-aet & W aga &7 @ R 997 99T & SATIT & ATeT
ZRIT THAU, TAUHT § I & SATAL sl GEITAT Ared Fied & o
T &7 ATEdfa® G GoF I #d °  HaT9d FEhl H 999 HLAl
SULFT THATI TaIATE, TAUHT F Hgge a7 f&F 2018 it wrterameor gy
FAATET FATT T IT 2% 1 THTT I F2oh A T G hrert ST s
= Tonfaa Tardisi-2014 F §37-13 # Sfeafad FTeh § T J59q w1 off
S| TSree < &Tel | 99 &0 AT TATET 9 g1 3T 90 SAEFATel & (o
T He9T T U ATRYOT €T T47 Tl

(@). IFT H I@d gU, TATHN o fGqe § =91 F & 9997 i< Haer smahfua
FA TAT T & AAHTT SATIE I GEAT FIA Bl AT F o o6 94T,
T, €13, <14 i 11 AR it 3 F I H qF § v 7 Frwriver £ 23
STAaT, 2020 Ft AT dF T FAEq 7 F=T Fh qureaAr ¥ T U A AT aw
it Tt ATt & orw 3w 2018 § sffH & a7 Y ueT T 1w 2%
# AT glg A FEqia ol e, J, MR, 9@mT o g Tl
HT T 6 A § ATTAHRTOT IR0 Toegel /e & S0 97 & o s &
HIE T AT dal @l g oare e, &, fdee, T@mT & g

AT T AT I F| AT eAThd T 39d UTHI 6 G99 H JAAT AT
T A & o g1 g1 & -39 it e & a2 o= B eer

TATHT 7 HEd il TATHT it 23 FFat, 2020 HT T5F & HAg il T
AT ST T2 B
(vii). FTEAT 99 F AT qEA |, 29 Ta<t 2020 F ArE qhed HEAT 113 F g
TATHT T FHSAT A 3 ITH 2T & SF(T, TG G FIEFT, TH 6 (o0 6T TE
e & e 9, qW & I o T ugr n/ swferd drea &
01.01.2019 & 31.12.2023 % &1 Aty & foruw, i oofieg 3¢ 9%=1 *
AT ATTEHTT T AAHGH TToq e o (o0 SITHIRd AT

(. &t Hew/ad)
Soft Soft &7 R ¥ 2018 & qfr| wifewor ¥ omewr | worwd g gdr | et gwr awn La;m"ﬁaﬁ
T TS T T AgAIRT | @ega 01.01.2019 T AT A TgT
e s | 01.01.2017% | YA FIER | 01.01.2019F [t & Ii3
wifesw % | ot a7 R T TSI 59 & 6%
04.12.2014% | 2% Ti® gfE & ¥ 9T
qRe & i T si o
gl=fa g | 31122018 %r
B ISR e uX| T s agr
2% gig AL o
FHATI
T FTET W qAT 2 F AT WA TF | 4267.00 256.02 4352.30 261.14 2%
AT g AT Fiewr BF w;
gfem frem
Eil A F BT T sy wier F offaw
A 7 g A1 e T
1 A HEH T oATE U 3455.33 207.32 3524.50 211.47 2%
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#2 ZiHae el u e wte 3110.00 186.6 3172.16 190.33 2%
|7 1R 3 ToReTY & ey fier g% o
11 T HEF T A T 1948.33 116.9 1987.35 119.24 2%
#12 e Al 1623.67 97.42 1656.14 99.37 2%
& a8 & FIEY AT Uit e F
ATET TSR TS % I 0o
Fferr 9 i
1 TAUS-8T 9 HIE TS TATE 3570.00 214.20 3641.40 218.48 2%
2 UATH-8 F WAL Tger 30 | 2330.50 139.83 2377.11 142.63 2%
Hiex 9% WX e T
3 TAUS-8 & HATEL g 30 3343.67 200.62 3410.54 204.63 2%
HieT {5% 9 AT T
4 ST ATEE q4T YA AT F | 2306.67 138.4 2352.80 141.17 2%
e % g § Tl Wi 25
THE Tl T 77T T
&5 T & o uAue-8u wfadt T | 2776.50 166.59 2832.00 169.92 2%
% forn iy #7 weart Rerier
 TaT i =T F 9T
g RLER I IRRR ] 6317.00 379.02 6443.42 386.60 2%
% FedT W T T FT T AT
Yoy AR AT 9 OB W@
AT ATS T BTRAT TF
T FISAT WA T4 | UHESE A28 | 3712.83 222.77 3787.17 227.23 2%
¥ R wte
62 FEAT TAA RIT H AZACETE | 7274.00 436.44 7419.50 44517 2%
qres 7 g wiie
S forfre weTew T AT 9
St FHISAT % & TAT q¢ & THR BT | 16329.67 979.78 16815.66 999.38 2%
 qfe qe 9% Roaa iy
2 TR Fw F abErft @ ¥ | 10780.67 646.84 10996.33 659.78 2%

smEEfiuer,  ueEdEiua qer
dfiefiuer % wisEr qo@ efiqet

AT FTHORIEY % i

freTaT T - - 945.00 56.70
T I - - 208.00 12.48
e ™ - - 2431.00 145.86
TETET IAH - - 472.00 28.32
AT IH - - 665.00* 39.90

[FreTeT, FERET Sl aam™T a1 o o7 grer € § g0 dqai &l i dohe aqqrd arsie
7 FAerett T 81 T T * U, geEiEwe F SIHE g0 #9S AT HiedT doh A
ST T saEfed &1 9 @Sl & 98T oy & efea 9% gie=e HFar g1 & 3w F o,

Hf FIS ATad 3T ITAH ol &, HeAThd o A FT a7 [awred & o g diw
& 10 T AEaTT 1 oY /ST 2 & o &)
feeqfor:

(F). U [Fgia aer gea/aiead fiwa/asr HFaar 01 s=ada 2019 §
TATET 2T T 31 fawa, 2023 T I T
(@). U [T G #7 I qoF T ariues 981 6T & o qag # sed
AT T 2% T q FT e FTLH AR R
(viii). STET T T % 29 AT 2020 F Hheq HEAT 113 & Ii off A=t )
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6.

(ix).

THT &=, S F fOger au & qoET § qrieat w7 0 H 2% ATuT gra & a1
statem foer ST fohr sfiT sfersReer &t g wed gu SITer & swiear foad gfe
T HIS[ET T G371 #f a9ar &0 31 &Eax, 2019 TF J@r S+ 1 g
THE ATATLF, SIATET  STTAHTOT F ¥ 74T T&q19 1AL HlA & (o1 RSl qH 6
2T Tt et #7 e 01.01.2020 7 30.06.2020 7F 6 HE A wE ¥
o sreraT genfeara gt forerat i stfergmeT it ariE T, S ol 92t g,

S 7 39F a1E T 23 A< 2020 F AATHRT HiedT G (A0 T & ST
S TR AT | SE(T T, AT @RI ST J978 Aigd (Fa0 i 3w fFuw ofa =
TBIEHT) I X TLAAT F G 3fT sefera gea/ I 9o &7 01.01.2019 &
31.12.2023 T safar % forw an) w4 & forw Mg #3 &iv 37 dear &
TSI | Srtere=ra F &1 e fonar arfe Srfier senfaa 3 &1 01.01.2019

o FTATTead HOH H T&IH 27 T
TH UTIEFCOT gRT 13 7ae¥, 2014 & ey #edr Jruugdi/24/2014-F4ET F g

01.01.2014 & JATAT STHITaT TgT T, 2% it aTfte gfe & a1 31.12.2018 ¥ sr=rfad agr
T, = weamE | seartad qgr e, seartaa staed gt & a1, J= aneftag BT smar

SAuerud-2015 § 3 70 FTRT F ST G20 T AT AT 7T FHewr
oty oft =7 fareror 13.11.2014 F ar29r | 31.12.2018 3 |TAUHT G107 TT H&qq | 31.12.2018
T sz frar | 1:1:2019 & wamelt % gt PR
Trafi/24/2014- | et BT | TETATRET R WW@?%
FAE gTeT AR et e
1.1.2014 # ot e 3t
Te1 fR
T AT HE T T & Mot Tk ATt G s 236.52 256.02 261.14 2%
HiEHAT FiF w1 afEw FErr
Ell #F F TR T e Wi F ofiax Oy sk
e he TEl
#T 1 q&T T8 UL e T[T 191.52 207.32 211.47 2%
#2 =fiae aewi 9 fvq wiie 172.38 186.60 190.33 2%
o #Fi ¥ R @ sy Ao w s
1 TET T=F T T TSAIAT 108.00 116.90 119.24 2%
|72 F e 90.00 97.42 99.37 2%
& TR & F AT SR URERf AT % 9] s
AT F S TF 2 = 9
&1 TATH-8T I HE T[T we 197.88 214.20 218.48 2%
2 TATH-8 F FHAIAR Tgel 30 WX FeF T = 129.18 139.83 142.63 2%
§3 TATH-8 & FHMIAR qEdt 30 Hiex a8% T wile 185.34 200.62 204.63 2%
€4 Y ATEE AT @ HRT F A FF AT W 127.86 138.40 141.17 2%
TN e 25 THS HiE T 7 W
5 % ¥ g ua-8y wikndt e w5 forg syfv w1 153.90 166.59 169.92 2%
et Readee ¥ e oy s ¥
g M e 350.16 379.02 386.60 2%
% HiSAT W IS ST FT AT ATAT AT AT KT
R TR iR X wree f wiR T
T FITAT @A AT § TASSIS qTES T ouq =te 205.80 22277 227.23 2%
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TH2 FIEAT A RIM § IFASER T2T T o 403.20 436.44 44517 2%
e

Eil frfare s &7 1 g

St HiAT F F THT qC § TR F F T2 92 T 905.17 979.78 999.38 2%
R g

sf2 ARt i F ufEplt wee ¥ sméemiue, 597.59 646.84 659.78 2%
wftEfiea qur ddfiefiea ¥ dis@r aw et
T G T 9
T T T Tl 8 - 56.70 BT &

EERIEED

FrT ™ T W/ o - 12.48 S =T
ARET T EEEETRCE - 145.86
TS A EEEETRCE - 28.32
AT CEEERED 39.90

7. g qomeft wtwar & sgam ST F 04 J1= 2020 & TEard il Tid 3Hqh Aot

% | 3T 20 719 2020 F -HA I FATE 2 S 2020 F T o FILT TA AT /T THAT HIS1
T I feoafort & forw Ssit T2 off| S reil/ ST S9adi | IToq feoqfori &l wiea® qaer
¥ 1 o SAE Fr ST T SR T T 8 ST, 2020, 24 3T 2020 3 15 ey 2020
& TAT o I 9T I (2T

8.1. TILATA, AEHT HIeH 7 24 S 2020 F I $-HA & FIT 12 A 2020 F 9 S-HA H i
TE fefort &7 Tearam I 24 JATE 2018 F a9 97 H S9a<t 2019 ¥ fawa¥ 2023 #
T9[eh T F TZA F TeF =k ° i a0 F ar § qger &t 7 ety v argarm)

A&t WeT FT 24 7 2020 F 39 -7 | T 72 feeaforgi £ wiw 26 S 2020 F gAN -HA
& FIT feoqforay & forw ST &r ST | =7 A8 6f SATaHar a@ Sraiel § il Iq¢ ITeq qg!
el

8.2. EHT Hiex 7 02 JATe 2020 F -0 FIT AN ¥ o Bhr, 37 ff g9 7 Jare
2020 %

T-Ter gTer fecaforat & forw Srddy v S T ST 7 24 @9, 2020 F 99 9 F g7 397
fe=m

8.3. TH® HFTANAT, TSHIS 3T FT F4¥ forfiee (TEiehiue), are miy vaagre fofiee
(FroHTue), §9s Teee USiH! (S10), d9Hd AT U Fu+! (SIS 19)) 7 fF &1 T & St % 3=
A FIA & AT H FAUAT ST ahl, ST TATAA i HoRAT 6 I I19q g2l THHEUA, oz,
AT i g A g it fewfort #1 AT 30 57, 2020 #i¥ 20 AT 2020 F E-HA FRT
Y T ST 77| T STHET F A9 24 SR % -0 g ST feraforgt i

9.1. =TH ATH H AITEAT HTSRTET % GTT 26 7 2020 T HIFd gAaTs &1 AASH AT AT

AqFd g9aTe | ST F 09 T&1d & GaY @ree Teqaiaor gr S qur et
ST T3 /T THAT SRS /AT o -3 Haae |

[Nl enN

9.2. SET "#¥F gAare H wEiwr frar o Aeforfaa /ST @3 s S &t
AT 04 S[ATE 2020 % 977 % FIRT Mefoiad qai 9 FEaTs Hed 1 STl o 4T
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(). o9 FOAgr Ta9a: sRIF Atge Fwrawed for (erEsrEdiud), aa ety
FrareeE for, (@) siv Bgeam seifomw wmree o (radiiee) s
qeaTg F HaT AT 03 JATE 2020 T o+t foeqa fevaforrt /fAase srfersror #r
ST 3T T T IAadTel I =1 (STHIET) i o gesifed wr
(ii). et =T S FHE U SSel (STHIHTSS) 3T HiSar fofge o fHad
THIHUIT (FUALIENT) FT TFH Tdrg & Hia< FIaiq 3 Jars, 2020 TF o
foreqa feeaforaT T&qa e &if T af T
(iii).  STAET &1 sy o T & 3 S SErErared /e @A o feefort s
2 o U qCdTg o HIa< a4T 39< &
9.3. UL AT 9.2 § FT T AT & AHIT HIFd gadTe | [ufid Fars qai & qad 7, STder
¥ 30 SETE, 2020 T 24 ET 2020 F AT A F T, SR, A e
shefeftenTs & forfera et o sroely feoaforr &)
10.  HIFT HATs § FUASIEIT gIT o7 oIy o da § o sifaw afram & 997 399 e
TR STTT, HFTACIENT 6l ST 9% Sl il 8 JATs sl e fort #f U I HUASENT ol 3T
9% ST feeaforT 3 o forT 9t 5| T § FUAeely 24 SArs 2020 & 94 5-0 H 9o §
ST HET T & T2 €l
11. a2 #, 23 S, 2020 F T AT ThHU/HTE/1170/F0A/253 F 957 | SAiel & q2re v,
TH TR 7 07 fadaw, 2020 &t srAifora doF § Saier o 9ot T & S it Fwiear Gy &f
HIS[ET 3 H§3=AT & fAHar 2% atus gfes & arr 31 fiFaw, 2020 T storar gented 9gr
TRt it STTeR=eT o T9TAT g it A a@ S | T8l g, w AT

12.1. ZET =, FEY ASAH U, SUTH TS TAT THANEHTTA 7 LT T, RT3 STt
fareg ST ¥ 4 W, 2020 F FETT AT A 3T g7 2020 £ Rz A1l Her 8599, 8949
TAT 8918 AT &l AT AT [oILd I ATITAT Tl Ag FTHAT il o 7 ITTEHT Fl TiAdarar
AT 3, SIAIET & 4 AT, 2020 & HIgIEqs T&qTd &l TAHGd FHLd & THT AT

12.2. =9 Gao ¥, TgT T8 Iod@ FHAT T 2R % s, s, siv vadiehioe
ETT SEHETATE (20T AT [SId SoF AT § AT IFT THAIT & dael § 14 367, 2020
T AT =ATATefter Uars. s gTT 7 U miferd seer ®, o Jrai ok grq-ard, a9 (ATl
JTT=RTRAT &l Tg e o 1o ATQ S T TATS H Fle TR HILATS (6T ST sl GATAAT gl al a8
ATATAT § 3T FhaT g

12.3. 912 ®, gAT fafer gwrwefamar % 18 ffdaw, 2020 & -0 &l 419 § T@H< o J9eh
STTEER0T o T foRell AOeT=T o ST ®, TTTEhor IRhATdaY fdls &Y 96dT §, Sd a6 A1
Tel NI, TH YT &l =0 AT |, AaTs 6l el qiig & qd ATdd Q9T qTd e |
Tl “ATATAT Tl SALAAT TAAT Il AT QU FiedAT A & g7 v & qerreg & forw St &
4 719 2020 & F=q1F AT 28 FFET, 2020 F AT 55F | AqHET & o7 T8 I &




[9TT [I—ETE 4] HTL T (ST TETLTI0T 11

e T@T AT gHTL 01 STFQEY, 2020 & T & FIRT aohid &l W1 39§99 § =1A1AT H =
LA AT e AT T

12.4. =9 fauT ux 28 sFq@y, 2020 & AFISIT qAGTE 6 G|, AT I=d AT o
TETI TL[eeh TR i QLT TR T Lol T AT AT 7 F FH 24.11.2020 T ™
AT &l AE ATHAT SATAH MU & o0 T@T 47 971 T TAAT gATL TATer gererarar o 347 &
AT I ATAT S5 o S STolhIA 9¥ &1 ST 918 | 28 sTaqae 2020 % -He & g of
Ioft ) T ol 1 3T g, == wiferEeor 7 28 seRqEs 2020 #i 9T S5 § e areer §

FEGAT AT 24.11.2020 TF IT TTTAHI T ANTHT d5F TH, ST AT I8 H g1 AT T &l
fAofr ferm)

12.5. TeqeATd, gATe fafd qoeeiamar 9 26 9997, 2020 F -7 g0 g=a & & e
ITT=HTSAT T AT ATATAT 6 GHef 26 Faa¢, 2020 F g9aTs & o g7 77 & Fean &
TS g

ATRTRAT o Fhiel 7 AT Ted & oI &ra a91aT i uast § STEr & Jeaqra u¢ i
FT SATATA=H/TRer UTRa e 1 ST R e e 0 Fgl A 59 9% vuasit «f @i
SATHA o T il A & ~ATATAT T wqve 63T o6 97 7 sireama foer afkfefaat § o7 &
HATAT ST % e I 9T e o sriersneor ST  seqra uw srfarfaoia/smeer aia &
T S AT eI e 92 7 sraf=y w2ar g1 gare [Ater aerweamar & e siw gi=a frar &

26 TFaY, 2020 FT ATATST § ISTAT TS TATAL I T § T@d gU, ATATAT ST il AR
3T A2 fAaer Ag1 o2 Sue & 3@d gu, TTeer &1 98 ge A w2 g & a8 St & geara
T Ferfeara ¥ o7 FTaTE, sraems sraer a7

12.6. HTHAT AEAIMEIE T [T IoF AITAT | Afad gl =i Sraret % qg1 et &
Terrg o forg ST 1 Seat 2019 & Hened & [T 37 3, 4 91+ 2020 & T&d79 9% A=A Fid
A FOe™ w3 | T IR0 9T ek T Fls SMa9T qal g, 3M¥ gHTL TaTer IrHeTaTdr g &f s
26 a9, 2020 FT TATE * ATITT IT, TTTAFIOT &l SIAIET o TEATT FHl G FLA ML MFTITR
T qTT A T e § THAT HISAT SH % 9T Fhardi & gerre & 04 A1+, 2020 F Teara
U SATRET TR e o (o7 = #7 @I 2

12.7. =H ITIHIO0 & FATAT T Tgel gf I HAAAT FIT IMAT THHIT H I8 Fgd g0 [0
= ATATAT | QTS FA o (o7 TUEST o ATEAH | Teh 9 I5 AL 647 ¢ o Ig TAHAH

% o G 49 ¥ st AT ¥ Frafeor ¥ Ay For #r framy & vE A S A
e e T 3

13.  =H 9T H 9O G4t FATS oF ITHRI0T & AT (Kahle § Iueed gl qaraa e
FRT & AT feoafuET #T A 39wl 9Ue | Yug BET SToem ¥ feEeer geRl dedree
http://tariffauthority.gov.in 9% U= (T STUA|

[N enN

14.  ATH % TETIT o 1 TR 0l T FAAT 0l THRAAT 6 AT 9T, Heforigd g=a1 397
T T AT 8-



http://tariffauthority.gov.in/
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(ii).

AT T =T (SR i Fweer i @oft v E Si) F gt ey et s
TH UTIEEREOT g7 13 Jaae, 2014 F A<9r ¥edr Juuadi/24/2014-F4E g
FerTterd o6 T | 38 TR0 ST SqAlad 9gT 6 &t 01 Sa<, 2014 F7
TESATAT T 3T 3T AT, SET ST F FATET A7 7 Jear Aty 5 a9 off 7
31 faHaw, 2018 T IFT AR WA & 15107 | 04 f&Haw, 2014 F TS0 FeAT

350 H srfergf=rd gar =
T TREe HATAT GIRT AT G-+ [Rermaer 2015 & AT Sl gIT aA7

AT TEATH FHISAT SH 0 A0 T & ST S AT T & SFOT T qoh ahr i
(Ao S i Ruw qfF F1 SEay) F 9T B & "erae & o g e S
01 S=adt 2019 7 31 fHaT 2023 T #hr srafey & forT a1y w2

().

(@)

HTHS T LA T F3 F T, TgT T8 oo AT aH= 1 ¢ & FaF

STTAHATSAT 7 TH AT o 13 FaaT, 2014 F AL FET ATAIRT FigdAT

A1 & vgT o % Toeer S9mee T A9 [o0d SoF AT & a9
oo ffae smaeet (weHEin)/fe arf=eret & geT Farar & off aaae

HTH & SATEA & 2 AT TAFATS/AET 9Tl o A9 e 10,

THHETS, THFRRT e F 13 9%, 2014 F fo=e g & I ¥
HIAA T o7 ATATAT H HFHIHATS(T T gaTeT 1247l

TH Had H, TgT AZ Iod@ HIAT GHIAE 2R & a1 o 3=4

TS & ATAAT Uher AraTefier 3 =9 ITaFor & 13 J949<, 2014 Fr

TR ATRer T FATAT & aret At veEiy/ Re a1 Ade
T2 gU 10 52 2019 & Ao § U Fiae swaer qried oham /e Teena
3= AT T 10 7 2019 & HUT % sqagriesdh 9N 9% Tgof & sl
H =41 & AT Tl g iee T@1 AT ST 3T A8l gl A S
ATATAT % AT 6 927 80(ii) 7 =g ot fo=r w3 g & srfereeor gy 3o
afrfaa &7 & 49 F aea 13.11.2014 =7 9T 30 4.12.2014 #r
e sreer | T SeaerT i STEXd Tal g1 TTEsHo T a0y T
AT 1.1.2014 & TATAT G STAT IFT a9l § FHafq g1 aaqar 39a
raer T Y & ATt 2

ST ST F == & g, TEF el F AT [ 3o AT 6
ST AR B FAT ad gU AU AT Al gl g THAT AEAT I
AT | Afad gl

Y T HIS[ET TodTa ST FedT STater 7 THIH T TqC HiedT o £y
TT HLAAT % GG % o0 g AT 01 e, 2019 7 311 999¥ 2014 +
freger weres smeer o¥ fAfee ggramt g T d@fed srefier § AT
ST o AT & oot araer & et Sear & o iy srafyr & forg
T 31 fawaw 2018 & &, ST # qfF F ugr et & [gior +
grfervor & Tifatess e e ¥ oo O gaedft 5 Aeer sruar sneer




[9TT [I—ETE 4] HTL T (ST TETLTI0T 13

(i)

(iv).

Tel gl ST 7 P fit g & AT S99 = aed T 39 A &
13 9%, 2014 F AT *F FIATAIT IT Uk Ag! AME g

().  =Hw ATATFT, ATH sl HHAT & I, 36 G § 26 T 2020 & g<
TFT AT F T9ATq T FAAT AT AR, Sfeue i
TS0, 9 3T a0 Fees f3 & o a9 9 [T sqafa 3=
2T T 3T 10 3fT 11 TS 2020 F FUT T F T &6 Forfea Mo

FIA & T9ATH SISl FIRT AT 04 AT= 2020 & T&ATd &l AT ad g0
THHIT AT &3 3T A0 [0 Sod AT 6 97l AT &if &
ST ZIT T1AT 04 97=, 2020 o T&ATT Fl AT GIT TAHGT Feel F
TIT ST

srEaeTTe, frdifiuer s v=rfieiuer g sgpeTeTe fud ame o
I=9 AT H e A=/ aHiu & 39 |, g Fedl g & 399
ATATAT  UAT Fls AT Al (&7 g ST AT &l SUIET 6 4 9%, 2020
& TEATE T FLATET FA 3T HiSAT I T T2 6 TG 6 o0 Qe
qTIE A | HAT gl Ad: Tg TR0, qIq Tagd HATAT gIT AT
29 319 2019 F TICEHTOT TRIT (J-Te) 2019-20 F 1 F A7 5 -
Seed i feemfaaer 2015 F AT H FHiedr 7 it T F S A0ft #{i7
T AT | SR T & g 0 3T @1 & G90ed 6 (o el &
04 |19 2020 F T&ITE T THAT § T 2l
St F&HT Hied 7 Fq1dT § T goaiss 7 oo a1 g o 3= arafeq e e
& & 3T A &3 TTTAR0T o SITEhTe & § Al Tl
STITET T AISET T&dTd Hiedr G il T H ST A0 T ITH JRT T SFEIT T 6l
JfF e qaT, @i T a9 (Faur 9 & Row 9 1 @) F ugn
e & [Heieor & 98 § I8 Iea@ HAT 99d g7 (6 T8 TR 99 i &
weT fRert &1 eriwor wear g T 6 ==i=n 91 gt &7 srafeq g #1 Sg @
TH ITTARTT IRT ARerl & el fherdr [Reifid e & afesTe & & are o #4991
TeHT HieH GRT 351 U {og FT e g, SAH1 A9 Hgaod A1 ATafaa,
1963 T &TT 49 T AT HYT FHLAT ATAT & ST TH ATTEHLIT M Iq ATH qE

T HeTera FoReT | SrIaT I TTHed AT ATIRIT | g STAET I HIAT &
Wiz B ff o F 9 ¥ gug-auy ) eEE [Ryiha w2 e Rafa wa=

T e F7 aAfeQer IdT 1 TH TRR, HgIAd ATl & Gl 999 o &9, I
AT & T T &= aigd, Siater & TqaTe, 6 e & AL & SAaid ad
2l

(F). g-yae AT e 2015 F7 @< 13 99 AT & ae gog e

FLA AT FAATH AT & FFaq & o =t S arel AT s
TUTEAT (R wear gl
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(V).

(@).

().

().

Herterd fistuaua 2015 F @ 11.2(F) % AA, T09 AT Hed I
T IUTETeT il AeAAAT § Ueh S[-3faed ArHd (TATHT) FT T FH7ar
ST o o= 9eeT A, S9aT S ATaraTd Fann & AwreTe gl
E F IT-HLeAF T ALTAAT § TAUHT T T4 64T & ored o7 qaeg
e ATHIAT TAT ATeger (§9aT), ATarETa T4, & aarga adr
T @I gl

S 7 fsiTaTa 2015 F @2 13(F)(iv) F SATATE HiedT IH F a1
T FT Godied #d & (o0 JaS] UH.HT. 59, Th Gl aresd q-

AT &l M (AT SIAIEr % Y& | T8 <@ ST Jhal g Toh TATE]
T 27 q94Y, 2019, 29 TEET, 2019 ¥ 23 AT 2020 F fT TIF
ff| TAUHT 7 23 FHALr, 2020 F gE AUAT (AT doF H, ATTFA -
AT 1 FEQAAT & TEIAT FieA Y Frsiiuaus 2015 & @< 13(F)(i)
q (v) & @i gt fafer v ga=m we & 799rq wiear i it Zoft
T H S ST I AT F A (T i & s o ® F frEm) & awe
T &Y arrus 9T foherdr & Megs § seferg a6t deqia il ST &
TET HEd 7 29 At 2020 F gS AIE d5F H, TATHT #r fHowrieer %
AT I A & IS JoF AT arfue 9g7 T & [T § et
AT T SATHITET AT

TH WEIE, ST T Y ST, e ar sfaga geaias o geaied
R it wfa o9 gy Tfed AUt gy artus ugr e & Faee #
Sfera drHa sl Feqra wnt T, o ST 9 &1 sTqHred areq g, S
T AT B ST TH I T % T 6 (Feiwer & forw fistuaus 2015 %
SAEYT F ATET ITAT T, A THOT 28 qe & [Hoer 6 o Soga
AT SATAT Bl

TS 2015 Fit qfF qifa fRemfader % wr 13(F) ® Feaifa @i Fes &
LT T2 T & FTSE GoF & L % o SFEsume’ =g i 7 g
2014 = wertaa e AT F oA & = & qf¥ srees afufq,
THAT TAT IqH AT0Td FEHT I FaH SATQT &AM, AATq (i) THT 938 *
FTRLOTATTATATEAT o TolT &= § (W % oAl & T 99T G ddTT L 1-
YFAT ATS I BT AT (i) T 2€ TS &l Wl & & forw 3f=ra At
s T F A1 999 & AHIH & &7 | fOger T aul § dstiha aredaias
TTHTE oF-a &l SoaaH 22, (iii) T99 ¥ T T AqAIST AT g
T 6 AT I A=A [T T THT TG o - o (10 qae I 6l Tqae
saTaT AfEEr-ae-AamT 22, (iv) S2eF & qfd & o 999 gT [
A THARAT GIT TTahield &€ ST (V) T GIT et ot o ITeiire e
&1 Frfega AT SToem 2014 % "enfaa oty ifa F feear@cet § a8 fF
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(@).

gl AT ¢ Toh Ffe UAUHT, IFAH FIH T FA9 71 < L@ 8, ql THeh (o7
I ALl &1 HLAT T

oo | distiuauy 2015 # et e fafeet & @t 9 % gt
& STETT 9T TEqTiaq agl et e & forg vl sfega geaissd il
g o) stferspa geaises &t geaied (e sardr g & S 9@ &
forT I AT ToF A9 95 A9 T2 g 39 o0, qodisa g o
S F faw ggfe® woa &1 R0 o e gt feenHeert o
TeTa T = 1T & AT 9T G FT FIS( JoF ATRTd 0T gl

SET T FecHd FHE THTHUIH [T Hiedl Ta9 HEeH gred Usied
THITHUL (FAEITET)] g7 IS T G2 &7 9 g, T e & [Agwa
FT T goaraa wF wr oot & arfrs 72t € 3f7 FF goarraa o
ST % Foaiead e A ST umT & SEhT gL FT Gae g Tg AT
e 78l zoTdt, 78 FamT g & srfasa gearas & R s T 1w %
AR &3 | AT g1 AU ST Y0 7 Farar g o STt grer

g stferpa qoaias T a1 FATET & H 5 ¢ oI 7 af Sqedl % ag
ATATAITA -7 T TeATHT FT G 3 & i w1 999 Fd 999

et = erfer A2t e T

TH o H, ST 9 e Fa7 g & wiear o §99ar & ae 9o &
Rrgteor & forw o fifa RenfAzer & @< 13(iv) F aqa™ a9F 1 & dfaFa
qegiee 1 T o T om ST 7 Tt 17 o7 gamET & G99 o
| 59 U WATST aear AfSFa o qeaiEw g Riee o-FAfaer & Ay g
fAfaeT § fox 70 et &t T F3 & T9ATd of (Mgad R 13T o) 9+
Sfatead, ST ST 7 Jel weAmET § 6 s hifa fTentader 2014 w@&tea

T AT | Ag AULAT Agl FLd [ SAThd qodATdd hl [Hgh & (o0
STATFATSA | THET AT ST

AT (XITE FTAT § 1o, I & ST GoF & (Heiar & YA F S,

AFI, FTAN, AT 3T -0 7 afeaer, g@ giagm, fdfeeate,
=T I AISTS TS SIE HTLHT I S@T STAT Il gl JodTHa o T FIEhl
& g X fawfEa s\ #1 9 3o M F o sfewtaa v s

TS G 9T 20% 6 TTHTH THI FH10F A7 T 37 2

THATE FRT 29 9T, 2019 F 0 HeAr wE-13017/2/2014-FE-IV F
ZT 16 TFqaY, 2018 &1 TUCEaaor qieds (Y Yaa+) 2018 & 02 3fiT
TSRO GO (3 Tae) 2019-20 FT 1 95T & YIS & Tgra< A6
FIT TS SRR avfiher (UAeEHl) 2008 & FqHT 9a9 S[H &
AR LOT/A O 0T T STTAT 7@ 2

STYTET T AT T TS0 92, AT qedrws o 27 d94%, 2019 %
qO9 9 % FT grua Gar & S T aedw st asfiewe




16

THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

().

(THTEHT) 2008 F ATHX ST Fgl 9T g q(H FT a6 Tgo &l AT
TET AT SIE T WS & T AHE IATEA ST SIA1eT o I IqAeel - 0
T FET AN 3| S-HIaT FT AT ToFishe 7 6l sarefa o 997 His o
T F gEEw | o AT @7 g1 uAsrEET |, aga "t afvET g s

FFaT ATt o - & H WSS &l Aal ol AfeFd gearwd 7 Ao
ferer & sfasrae e &1 ST g7 98 & ®a¥ & fogr T g el

TASTEET 2008 F FTHTL AT &, AA: AAHTH HUTHTIT Tl ITIT 73T B

SET A1 g qATar @ B, uAuEr T ofdFd qeaird g g
fEeraer 2015 & Feifia o= fAfest & staia G & arene geg [gir
& ge= 7 T g1 i F e 977 $i geartad ggr e & Eae
ATAH-1 | "o gl -0 feermtaqen ¥ Mgt o=t f&afe=i F sramw
¥ Y qf® T gedtee, STt Gedied i geaied NOe J THmTe,
& eraq e | Tose fot Srar 2:-

(). T AR LR-THT 3T

Tgo fadeT & s, Ff wiear | ft T F St 4oft F oo w#re
ST 3T ITASH Al §, AT 7 Heheadt wa H ATOSTFR TAST 6

T 1100/-%. 9T &R Hiex Y S==aw 3¢ 9 = Har g

e o
(i)). SHATH ATEq(AH ATaA:

= faweT & ofqita, geaies 1 g i U, €1, <3, 4 =i S
Fforat & oo a9 2016 & 2019 & F T I=AdY o o &l

AR § @& FEATRT 3T T 2% Taay & iy 3T AN Fh
TATIT IT 1 AT AT T 0 AT ATOAT T FlE A o qal
g

(iii). I=waw MfEET-Aag-aTe 3%

= fawen & sfaqsta ff omw 9 gfy & u, @11, 3, ¥4 i S
T % forw 3w 2016 & 2019 F 0 UTeq S=aqH [H{aar-ag-
ATl & EER H a6 ATl a8 9 2% Taau 6l gfeg &% aR]
T AT 22 1 A
(iv). STTEehd geaThd T Mt TS a3

Tt RA1E | 7g <@ S1a71 8 T gediss o 9= St & i
o T gt T 8 ToTq Tsg g femaeer 2, Sirereear
fasft 2%, aTfareaor % 2014  saer # gle=mhd g & arse o

T 2% T AT Fleg I AR FAAT HLAT, IoAqH ATAT 2L AT

o =T s St & fore Yo ugr &) siad: sfega gearnw 7 9w
T TS GoF et & T 2% aTiuT Fesw an] wiesh a9 2015,
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2016, 2017 T 2018 #it AahiTeha &< HaHTeT 3T 31.12.2018 T
SEqTad ggT AT a8 Mt s aoresra 1.1.2019 & 9gr

e AT & o geaise F 2% &1 aTiis gamisd ) &l
I T I g Aara & o @i @ &1 TFRT BT J=r

01.01.2019 F1 wfereet wgr BTy F7 6% ¥ 9N ZFT 1.1.2019
FT G T AT G w1 19m)

TAdTST 2015  SATY, G 1 9g7 T [am & ow e 5
TSI Jo HT 6% AN AT ST Stfersha geaisas 1 31.12.2018
& T AT 9T 2% gaEdida an] &6 1.1.2019 & 9g7 e
AT i 92T T F 6% T AT ST ffH & I 4F
AT SRt et § geeiq ey ru g

AT AT A0 & TH TTEHIT T 997 2014 F 9T § AHad
ugr fmaT 236.52 % 9fd & Hiew g1 38H 31.12.2018 T%F 2%
qTH® gl T0F AN Fd g0 2% JId a9 Al Frag & T2 (I
236.52 x1.02x1.02x1.02x1.02) = 31.12.2018 =& 256.02 =.
FAET e | gETad 9gT e & o, sfeea geaied J
1.1.2019 T 2% aTu® FadiHd @] Har =i 1.1.2019 &
256.02 % Wiq a1 Hiex & 9T oy ¥ ag=m a9, qediEs o

TR T2t FRRTT FT 6% F W 3T (256.02/0.06) 4267/-%, T
T Hex & IfH & T goF 9T qgHAT eI (Xare § srfaswiad
gt & oo o % =9 g7 1 ge=r § oy @ g =t g«
& foru, srfapa gegiss 9 39 9 20% WHTT 69T FF ar]
T 3T 5222.76 =. 9fT &R Hie &1 arse o7 AT

AT qeat®s 7 |11, TH1, TH2 37 ST i it =it & e
TI® A FT W A AN goF FEed & o saq agfa ww v
AT |11, TR, TH2 3T S Y =9 =1 AT v 9gr e
oo % T 31.12.2018 % qe7 9T 1.1.2019 &7 qfy #7 o=
ATOT O AT T TS 2% ATIUF Flag Tl AR A1 AT

T @ gt #1 F e g arfdeeer F J99 2014 F e o
AT ggT fherar 108 =. 9fd a3f Hiex g1 39 9¥ 31.12.2018 %
2% % ATHS g FHILH Hl AN F2d gT 2% oo av it g & 12

(7T 108x1.02x1.02x 1.02x1.02) = 116.90 %. 9f¥ = Hex 3w

qeATw F 38 &t 1.1.2019 FT YEqTAd AT HediwT gT 9zl
T %1 6% F 9T T (116.90/0.06) 1948/- %, Sar a7t Hae =t

T T IS T AT
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Tg <@ STaT g o qearsd RO =0 a1d 9% 9149 ¢ T s Ho
el Famar f& a7 2019 * W 1.1.2019 it a1 T A &
T 2% =1 ATTuT Fhg FF FA1 T AN AT TAT Tafeh fea
oA o qH &0 o Aot & fore a@ 2019 8q 2% & aru®
g FTF I AN /AT 3

T A "1, TH2 S ST ATl 67 3T FT Toaq1d Hicd 0T ATeeha
AT GIT STIATAT TS TETd 6 AT a9 & forg 1.1.2019 7 o
2% ATTUH g FEH AN Fd gU F&araa 9gT omerar [awmer 2
STgl T A T #7 "9 7, TeT T T @ % fow A
TAT | AGT STl 7 98T e o fower dared #7 S eqraahy o
FLET THHT T STt 13 F9a¥, 2014 3 3reer &1 927 11 (viii) (1)
H, 999 T - % A7 AGEAAT qigd F YT IT FATq
fawfera i < aoft % geatea av & = BT a1 #=itF a8 o
Tt & o ofia< smar &, SIS T Taer A T )

Ut ‘S F FAHTT FLATe |, TH TTIEHT FIT qAga€ 2014 F aer
# 350.16 % Wid a3 Hlex Wid a9 & sqAIed 98T fheram, ST
faetaa g & o o, sfeepa geaies 9 =8 &f g & €9 |
foram 81 31.12.2018 @ &1 "gr fherar e & o 2% 9fa ad
o gfafga w2 fTar g (sriq 350.16x1.02x1.02x1.02 x1.02) =
379.02 %. I a1 Hiex/ad| HIS@ET |9re & forw 31.12.2018 #r
7T fRT | 1.1.2019 FT 2% T 2k 386.60 %, Ui ot wiw/ad
T T T [HahTaT g 3T 1.1.2019 &1 9T & & 6% | 91T
IHT 1.1.2019 FT 6443.33 =. Tfd a3 Hlex & AT ToF Aawrar
gl g RO § i % =0 g A 2 A0l F oy gle= 9
o= 21

a fre™, g, e, 99T $iF QAT & " |, =9 Tar &
T T FT FIEH AT o= 7 & T =8 TIfesheor gy e
o et agT T T SAqHIET del (6T T ) oA gediEE gl
I THT T I FHT TAATT A G [Hawrad & o g1 g1 # gu
I il S| & & o T g1 T e & o, 59 T 7 o |11

& SET T F T T, I H o SIA1el gIeT HAST AT Hied]

oo efiqae ur.iern & srEfeq a1 g-wer & fEd 9gr ey v
= | for g1 T I F T H{+F #is aq-a9 < 3udey dal

g, ToATHE 7 IH TG % o7 5T T8 <2 T a2/ ST a8 od
TU A T TSI g ATt 2
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(vi).

().

(@).

().

().

T GIXT TaT RTTAT AT 3T A5 Hleh: ATehd qodidhen o oF
Frfer 3 siarar i w7 e 21

= fafer & sfaerq, Tausr T €11, TR, TH2 3T St % o g
e &t Frerier i@ (fesEa) F a0 97 37 atasa
qegie i 31 fadaw, 2018 &t [t T2 98T T aX ¥ 2%
FTIF FTeg T T AN HLA Hf Bl

ST 98l FaTAT AT ¢, ATSHT qodidhd J ffH & g9t afort &
T 2% =T AT Gaaisd AR Hid q97 G il =T F7¢ A0+
1.1.2018 T ATHS FARIHT AN Al 64T g ATAT, TATHT LT
HEQ TgT T ATFhd qedidhd T Gaared &ae 92 &l

Tg 91T 147 g T = wrfeeer &1 9w JwqarE e T ¥ 94,
TEITT TATHT 37T ST 3 =TT Hee1 g7 Fareqr & i qgrar
q & 2

Ty #Y 27 qEE, 2019 29 T, 2019 T 23 FAAE 2020 F
AT Towl g2| STET T2l FAT Al TS 7, TAUHT 7 27 q9a%, 2020 FF
T 9% H WeATHH o uAemsHr 2008 % AIER W &
TR TR OT/AOHTOT o FTE H TTCEHLT ATGT AT JeAAToah o 27 Taa,
2019 % I T & FIT = AT & ST Fgl 99 gaT § Sidier
T UEA B T = afiaheor (THareHT) 2008 F ATH FX
o & ATHT 9 WSO & ST A9 ScdTad, SS9l & 91
IUTed {7 FT dgd d=T VN gl Y-H9ET FT AT FeArha 7 i
FATETT ST I shieh | LT & STHTL Foh AT 3T g1 TAUHT, F=T 6
qeATd, § AT % i geaihed g uAsmsEt F aqae G
AT I FT FAATT R0 Tl 5l

J-3Teed TG F 29 799¥ 2019 T S 9o # il U, 3 4 37
St & forame, qfe &t =+t =it oo 31 fREaw, 2018 &1 an]
g7 e 9% 2% A T | AT gig AN wEA ol Aewreer #i
TATHT F 29 FFaY, 2019 FT g5 9% H W & U, 3, 4 i<
Sfr1 aftet % 0% BT & 16.06%, 7.39%, 7.89% ¥ 2.98%
AT (haT STaTeh AT qodismes o i 6 = JfEr & o
2% T gl =1 wEara BT o)

A a1 7 6 fRFaw, 2019 # g2 At 9% H, UAUH #i

29 qEaY, 2019 &I g o5F § At 75 fAwriernt w1 foeqa sreaa=
I HT Ao for|
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(®).

(=)

T F Tger 33 U FR e AT O % q9sATe aeH
T 3 2018 &t wTfeeor g7 AqAled =rad &% 9 2% 6l
TATT gl Fleh 0 1 o7 Farar St S & Fenfera uadisi-
2014 % T¥7-13 ¥ Ifeafeaa wreht § T Tq Fw1Fw off 81 s <=
FTA | IO HT SATITE TATET T BT A IqF FATFATA 6 {70 o+
39T T TF AT T F49T R

qfafad 7 A & I T & TAT AT [T AR F AT

T o AAHTT SATI I AT FIA &l A= § o & T997q, T,
3, <14 3T 11 AT T 3T F e @ /T T e i
23 ST, 2020 F¥ AT G3F H FEare 7 =997 weh qHieT i o7
T & St s sl gt Aot % forg 3 2018 # o+ & a1 To7 &Y

et T 9% 2% i amTT iy F @Eqia HN TAuEr T 99| %
TS T & 6% it & 92 9T fnery & famrtver #in

3 AT =TT 8 o SRIT e FIaTerd g il T ATy ahl
T AT TATHT T ST T 31 dTE o T a1 GHET ST AqAT Fle Tqq

i 981 foram T geates R 9% g feam G g, awatas
& | Tel Td1d qal gl

qq: HHT |, TAUHT 7 13 799, 2014 F Taer § go=md s+ &
TS o T 2% it a1 ghg At Foprter & q=m =8 i@ &
TS TE A T AT w1 S, 2019 AR FT G
T e & T 2% it arfts gig an] F3 & T997q T=ra«
T ST F o9 Fda TEdaTE § 9 90 9T 6 forw ot 9T
TR ATRT 81 ATHTT: GedTdh® o =4 Tdl H g9 ol § gU od-aq
& sfEd 1 fF=R # S 2T Al F A S o d [ 2|
T e, TERET s aeMT it Fa9™ areY &€ [[Ere &
T, geaise F |afaq &= | g ol & a9l % 2109 gU 9wy o~
ST T ForaT oY 39 |iai 1 39 &2 A gra=r § o™T b7 Ta &
AT #, Geaihs o, fashr |@iai it ofed & T 9%, ST g
AT AT HISAT T i a.for. &7 safed ar q@ei i 987
T I & giaae & o g1 i i F o, 96F #E gt
U qEl AT, FodToad 7 I T % [T T[T qLARL LS-TF T a7
TN AT gU TSR ToF ATl TATHT § i g0 TATIEdriad

T AT o I 6 SIS GoF 0 & a0 gl TT T Iod @ HLAT
TR g o et oft sereraT o ST 3T 29 9=t e+ o
TEQTT 9T @41 U< Fls €6 AT A5l ol gl

TATHT 7 = qi=1 Tl diga JfF & ad@t gfoet F o gw +
TSI T % 6% T 9T Foherar st forrer 7 g
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(vii).

(viii).

AT 1€ 7 29 FHa<T 2020 F 99 Hhed & g7 TAUHT FIT
23 SEEr 2020 FF AT T5F H HEGT o0 TT G F I ToF
3Y gt o &1 srHTae AT gl

AT 7 TSuaur-2015 F 927 13(F) ¥ Ifeaferda ai= Tt &
AT T T AT AT ATAT [Aa<0T {T T&a 6T 8

S &1 wEaTE W F e g ST atus ugt e & Faeet 9 smfe
FHT FT ATHIGT ATgdT gl o Tifa fFermfager 2015 F1 @< 13(7M) dqqE FLaT g
T 3E IO A AT qgr e & [ee # smferd g S 99 g
SEATd S F AT o7 % 6% | FH dal gl =earia &3 & forg e
ST

TN, -1 fRermfagder 2015 F AT, TH YT F Hael qT10H TgT oheraT
e wear sferg @ F & 9ff &1 amee gea/ S & e "2 q
29 ST 2020 FT gS ATAT o5 H A & IS ToF & qrI-A79 I ToF I8

6% T TT T AT TgT 6T & Haed # smfera gog off srqatfed B 2|

ST T TEqTd TATHT T HEQRT 9T ATGTRA g T IH SArer & ~ATel Heo HT
ATHIET ITeq @ T a8 -Faed it e 2015 & I9asi % Jq&q gl UHT
feafa &, siv g-ifa RRemfAder 2015 % @ 13(7M) * Fagai & aqaw I8
ITFEERToT, ST T AT ‘W | S T i e, i, g, gem™T &

AT I (T 7 3w e o i SrEee) T9T gEaTiad ugt R A SqHifed
FIT A TG gl ATTUE TgT T 99 g7 MiEer et & & o st
T o &9 § ot F71 F:am

1 SFar 2014 Fr agT TR e F forg =9 siegear & 13 94497, 2014 %
TOeer weed el § ga=red s & ame 9o7, 1 a3t 2014 F SAqariad 9871
e, A MgiRa 2% arfts gig @ #7d g 31 feEay, 2018 & @R[
Hafda qgr BT, 1 SHasr 2019 &1 i FT 1T o ST artue 981 BT,
ST FRT TATIEATEA S ] TR0 FT AqAliad, Jfaad § ghs & a919
qiRd, il qATcHS oAt A= aTofiasg H Il g

(=)

(7).

)

oty Foraror i aoft 13 Faa%, 2014 ¥ faer goe® oz & | STETEE01.01.2019% | 31.12.2018

AT S AT AT G i T B W‘aﬂﬁa ;ng T BRI | oy oy
» o FT AT T

TIT 31.12.2018 Tt grawifera TeT R e e T ‘Ttgfrcr
‘Tile:;T 112014 % | 2% wa & | AWH {ﬁfﬂv‘f%
Feprer oy = TR T | AR o4
e | ey sir ﬁ a;é 6% AT
3“%5' @;T[ ﬁ". 'ﬂfq?ﬁ 31.12.2018 g i “ﬁ'. s

W( .ﬁ 3 [aa
! i ey %ﬁﬂ'ﬁm kS
A | gfy ) (o &t
o =t ey ad)
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1 2 3 4 5 6 7 8
T T e TAT T A A M qh FATAT 3942 236.52 256.02 4352.30 261.14 2%

ST =T Hih F1 T
il # % FrTe & smer A F i fa sl
TS AT e TR
1 | =7 g% TR we T 3192 191.52 207.32 3524.50 211.47 2%
iz | =fiaw gewi = fRug wile 2873 172.38 186.60 3172.16 190.33 2%
g | i e a e de g 0
1 | TeT 9% I e T 1800 108 116.90 1987.35 119.24 2%
2 | s wle 1500 90 97.42 1656.14 99.37 2%
& T &7 F 98T AT TR AT F Tl
TS T I T FFeror 9%
1 | TICH-8T I HE TfET =T 3208 197.88 214.20 3641.40 218.48 2%
&2 | TITH-8 F AER gt 30 HE u=F 2153 129.18 139.83 2377.11 142,63 2%
R e T
&3 | TIeA-8 F guEaR g@dt 30 Hex gEw 3089 185.34 200.62 3410.54 204.63 2%
R ATE Tt
4 | I =TEE qAT WS w/ET F Ree w9 2131 127.86 138.40 2352.80 141.17 2%
JT § TS We 25 THE Wi T 5
e
&5 | waF F AT we-8v afEndt = % g 2565 153.90 166.59 2832.00 169.92 2%
s #1 qeaiEd Raemes & {9 w{g
FEECHAT F AT
g et & A< g 5836 350.16 379.02 6443.42 386.60 2%
T | FfEaT W T S R AW G o
arsfEw &1 gfa of¥m sk W3 a@m fi
T TF
TH1 | AT o WA § T arge W R 3430 205.8 222.77 3787.17 227.23 2%
At
TH2 | HEAT 0A ©AT ¥ AgHEETE qEE T 6720 403.2 436.44 7419.50 44517 2%
g =i
st | ffare siewor & S gfa
Sft1 | e hiw & &l ae & TR RS R afEE | 15086.13 905.17 979.78 16815.66 999.38 2%
e % oo
2 | qhY Fiw F afEef g ¥ ardanfiae, | 9959.89 597.59 646.84 10996.33 659.78 2%
e Jar fififiea ¥ @i o
it o @it @ 9
fremrE (T &) 945 56.70
fimam (@ a) 208 12.48
ke Im (7 &) 2431 145.86
TRETIW (7% 89) 472 28.32
TAAR (7% &) 665 39.90

ST grT disEr 98T B # 2% dF gEdTed ghg 9% 9d FAEEr ST
TR TSA /T SRSAT FTT SSTT TS Arafrgy o Heer § Sy & 97% 1% 9%
7g Tve TR & B o Fufaat g Ser U atesay 7 3 & (o deye &
TEtad gl STIEr 7 foeer snaer § "erge % A 9 & a1 oI &l Fwiedm
o % TgT o & §a9 § Sferd god & ST & AHied ad q97 feeforgt

2T off| S 9¥ AFa, 2014 F A< § TH YT o 9T gre=e B o1

FAATT T&qTE §, TAUHT FIAGAT § AT IroAtad AT Tgofell 9% = i
T 7g giAfaa #3 & e & e § 99 &7 AT TN91ad 7 21 e 999
ITITFATAl & foTT 999 U SreRde el T 997 T8, SHaier g1 aadT ad T

T H FIT gl Tal Al g (a1 FAaq arius 2% A gl & S - [emaaer
2015 & ITSET & ATEL H 3
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(ix).

TRE 7 FE-a T FgT £ & AT F orat AT i et sfiw f2ar #ir
= | o gU, T99 7 2% At FAaH I BT 7 S g-A S fRernfHaen F qqgEr
T g 3T T0H 2% & FF A5l AT TehaTl

TgT Ig Soot@ FHAT qHi=1= g & -Afa e 2015 % @< 13(7) &

ATETE, TH VT G AR TgT T artue i & oTefiT g St 2%

Tt a9 & FH Agl gl

TH YT, TIH FoAT, SIUIET 7 31.12.2018 & W] 9T o 9T 2% aTiue g

AN L U "qerrtera 9gT foherdr &1 yeara 6am g e fom ST 1.1.2019 7

EEARS]

STgl T FUEUAT GIRT 35T T { T Gael g o STTET & T&q19 ol I IS

FTT 3T AT AqHIEd AT & f5d & 3a Agcd Aal a1 #it+ Fg 9 ==

Tel T / RS ® oo Agt 6T T, areqa § ger qgt gl SHiEr FT e,

At qeaiad f RAE % AT, TAUHT AT S3F1 6 HAT T ATHT HSA AT

AqHIEH, FAEU=T qigq, T4 Faamast & aiata & 70 o) gaus #i foe

H ugt T § 99 2% ~AqH gha F TEE & qFed w0 ST s 7T E

ST &7 4 915 2020 FT TS, IHh AATR Aigd Teqd AT TAT g AT -

Mt fEemader 2015 F 4T % TET &

(F). 1 FFaLt 2019 & 00 &F @ty & T wiedr G & 987 ohart & e
& AT F1F & I, ATAFHAL ST (FHTIT) TeTemant S8 ad sl
A SIS, AHENUA, TANEUA T e UEHTEE o
FUASTENT, Ereqei, wftenue, SHEHTers, Tedt Aied arfs 7 9 & aee
T ST U9 gIRT TEqTad Aeierd god 3T 13 99497, 2014 & 9T &
T T T g 7 i sqHed BF S g e aaam
SEdTd H qgT ey o et & o sren< & =0 § fora g, 9% ot ot
AT ISTT 2
STgl @% SIAIel & Y&qrd & e 9%, a9 JAroq g-id feemaaen &
AqER, 13 TaaY, 2014 F TH AR FT ATAIGT (ASel e H
=TT IR Tod § Foied SETe /ST WAt gy IS T
AT T A 8, TGl TH TTEH0r oF qaa¥, 2014 F TRTLT 3<er F 427
11 (vii), (viii) 3fT (ix) FT T ATTFTT FET FHET T SrEd e

¥ % ugT ey & fUeer sared % 3 a9 g Heihid 9 & arse
T 9T IS G0 SoTAT T2 A id | 9% fEeame & =471 & s 5l

(@). EHT A" 3T FHiSAT Ie FHAT a9 7 2a a7 g & geais Roe §
FefeadT TiEt & y=tera St &% 9% o= |48t o @ g1 Sy @ v
TEITE FATAT & [ FHiedr I At T H ST Aoft & forw g = 3¢ 3uersy
Tel gl e WREe Tw2 Foft it T & FeT gol 2| Todidha RAre #
arforeg gafy 7 1100/-%. wfa == fiex &t = 22 it 7€ & S fr-gee F
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().

ferm &1 Sroftét 1 w2 e ofts 2w W g 7T 5 h-gres 7w W e
7274.00 %. S a7 Hie forT 3T 8 S 9gd 97 3T T~ gl

TH gae H, A IJoorg AT 1T ¢ o Feasha e aardy g o a9 =1
T AT S Tt 8 3T T "@hEar 81 F Fae W A 9% 9% AT ATSH AT
UT 3T B AT TeATRT S STIIEr g1 U {aded & &9 | [Hahead] T il
FTorsa= 27 1100/-%. 9fq =°7 #ex &1 forar w3 am fishioaud 2015
gT 13 (F) & AR, TAUHT qMET=Iq: I & qodiwd & fou feafad
q7 LRI § | IoAdH FHILH 9L A= FLdl gl

AT Hied T ISTAT 9T U ¥ {21 I & I UF Foft it ¥ 7 TH1
AT TE2 AV F Fied w1 A ST 921 g, T T UF "y 7 g MW
RSN I | HHTT o0 9¥ gl 289 T o Famar g T agi us SuTamHT |g
i @z AT B @ g S Uw2 o @ a6 SiE $eT AT § oY ue
2019 ¥ a=THd godisd | =1 Al 647 47 3

AT 7 Tuve AT g & U oAoft T Uw1 ST UW2 it # SR
AT G 3T T 8 3T I8 1999 § AN g1 99 7 I IEAT &
TSR0 51T 94 # SIqAIed & | &S gl Tal ATl 1% @ foam o fifT
feerTfe=er 2015 I & AT 2% ATHF Il 6l

S aRr o7 FamT g & 99 SIEr & 91 9@ w7 6 AR 98T
TR 9T 3 T H ST ST AEHT HIeH & L Bl THIT Aal HC
TFHAT FAIF TATATT ST ALHT HIH Hl A& SH FT AT ATaFwe

FHET: 21 A<t 2013 ¥ 6 749, 2013 T I8 & THT gl 47T &
FAATT TEATS o Tl §, STRET 7 Fuve a7 8 & 3200 &1 e fsfioaos
2015 & T 13(F) H FAT ML I I[OEhT & AT I I AT 1T

T AT &t Jortet & sqam T = § Sae a2 ff sFaear f 2 g
o T aETT dY 1Y 39H YT S=Ead O FT eaT @ e
T TATHT I=AqH U T AT A5l HLAT g qf ST w0 39 forfad #
TS A g1 ST 7 ST S aqray g 6 Bt gyt w gia=sm #3
% TR, TIAT F T 2% T Jfeg FIA T TEqT 64T & T ATIEHRIOT FRT

FaAIfed = # A gfg TE AT TS g Feaw 2% arfviw gig w S
fSiuaus 2015 F TSl & AT B

TATHT il FEIIA & A T, TN & a1 7 29 FHa<t 2020 Ff HiedT
I F ae g7 3T arus ggr B & [Aeaad § arfea 997 &

sqATeEd T S g T sEara distuaua 2015 #it T aEars &
FAATAT AT gl TH VT 6 ITH SATA9ATH FHLel T ST T T TAL

AT ! ST TRIT FHLA T Fhle HILT Al gl

S FEAT AP dF A THRuaH (FUAAT), dFT AT U
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AIEH THIHU (STaY), e 9T &= o F199 U ZSei
(SHENTems), 9Tehe TR ey forfids (Tusue), USHis U &1
FAT orfHee (TEHEIT), E9F U USHT (FT20) 3T qHAdTS U F9«T

(ErE) 7 foger gored % S e gTT wiedr qif & anfiaor uv
ATy ISTAT B

T H99 §, T TATAT 1T g o6, HiSETr J&ard |, Trier 7 97 & et 91
FTROT T TEATE A1 AT 81 ST F AR F "ag § yAredre gy
ST T el U T WO g o 13 FEaw 2014 F e
T[T ALY § TEA gt 7T 0T TS 27|

STgl T ATSAH TS, SHTUS ST TAA T FIT G & St ST sfi2
Ao F AT | ISTAT TE gty T G g, TH 9¥ 13 q4a% 2014 F
arer F G111 (viii) (), (iii), (iv) 3T (v) § faeae & ==t & T o s
Araer F gared T 11 (viii) () (iv) ST (v) Ta @= & g =
EE-AGIH

“(iv). 3% g FIFT & [T 3o et 5177 3272 7F srafoa) # a7+ 7,
FH121 7 FaraT § # qi7 Aifa [Rerfaser, 2014 #F dqare, @ 99197 97
=1 #F3d gU [REfRa 307 17 81 73q, {8 & 97197 # [0 377 & Figa
ET UaT y17gTT 2014 # g7 1 Femfazer & [eiia 747 77 379 F
fR@rs 781 zar &1 a7, T qeree, gl g7 7% 777 37 @97 52
goft & spefi fafds 3% & fau gfa sraka 1 15 8, 9% A9 #< #
e #9127 Z137T FFT FIEHIT ITIFT a@T TAT &, Sa1i% 19 Tardr Ta7
gl qI7 FT IFT FNFT GIHIT & THIRT GIH FeA1HTFd Z1T 31 7%
qeiHd RA1E 97 SramRa & ST 3 qi7 a3 d5ia4 T97 981397%
7% & AT TAT & IS5 gadidl ZI37 41 Sqefaa 337 47 & &7 309
FIS ZTT SATHIRT 1397 TAT 81 {17 goq1+ RY12 1 3@ 9, Tg @7 T4T
g 13 g7 geaigasal @ &1 HiT 52 &7 & Q7 F FNFT F37 & 7
FTOT FT AT 397 51 TT FIF, 41 7 &, S97q 5iZ1 & q17 1 g7 1
fAfor=r FXF F7 THTAT FXdT 8, Fodia7 712 § gia=riRa F97 a@71 147
gl TFI #1% G F g TIT G2 F90 F F7 A9 [dg 7 &7 F [T
33T 137 & ST g2 # T a7 F7 fAFa7 e g g1 # AT 98 #
T #1 T H FATI3T 397 TIT 51 @149+ FIF1 3 TET 92 Terdidn
ETRT GIEAFTRT &1 3T &2 & [ {17 7 191 §o7 Teadid] g7 Sgeifaa
Y F [T 77 qriasrag 97 797 § Taqia arealas eara # are aara
EU 77 Ag=Eal § Tgel & 1397 47 &--
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(. af = #iew)
#.4. IEERUS g1 9t F Rrg g &2 vt F g gy =t
KINIESY G LIRS G
(). T g0 T e 1050/-%. 1050/-%.
(FT=AT T qEST F T 2 T Iered T § A T e, e af =t frex ey =t e (%)
F T AR F At T 21)
(@) FTEqTa TTE T a0l il I=IqH ¢ e 3 aut § 1% siqewr | U 3 9™t & &S siqwor
T T
@m). 2 witrera arfde g & a1 =, 14216 wiq a1 fex fHaw T 1 ooft F 15,086.13 9T
o ad 2011 # wiowwm siawnt % o ss=aay =hga FAfeeras-
HremdT =¥ (14216x1.02x1.02x1.02) = 15086.13 &. Wi =¥ W<
(). T g A 3w o s geatsanat g [Aeiha & 12,375/-%. 8170/-%.
®). | T w7 F 10,523/-%. 9959.89
1S 7 HHed |, 74 FAiF 16 I#TE 2013 FWT 2 gfter AfF Iy ¥ (&1 % forg srqeifaa s
|17 10.523.18 T =T wiew it IR sfead & srgaiiaa *f o TEATHT % AL T
[EEIEE))
[ST?TT?[15086.13/ 12,375
x8,170]
(). HISET T | 3 1S G AR ST Cerefiedt <Y srgerT e 15,086.13 9959.89
TR FETET FIRT T A F AR G

).

[(*) g7eifa Rl sraar gordid? aor oo &7 Jeqrd 1050 %, gfa
FI H2T #1 7T T G2 F [T qI7 FT eq1%7 97T &5, T8 @7 TIT
g 1F i #1 37 991 & farg gears7 R # 755 81 7%, Fa<i a3
F STETT 9T 17 F7 Foq19 . 1581 Fia a7 i< 7< f[FaiiRa 741
T 81

TET TT oG FIAT AT & 17 491 82 % a7, a7 53¢ ZI77

FERT T dla &7 &T & T & 52 TF #9121 5137 {IH F T 1HT
#1 T8 T &1 T2 7 T8 91 F57 5 13 IF F7 a7 37177
T TZITIF 751 & ST Tg #7121 FIT TIAFHFT 1397 TIT 51 3
dzf & 75T U7 Feaw FAT gEfAF § #2014 F g 7
RITIRZT FT X713 9T FXAT & 13 TeTT77 T4l F1 9% 774
Ful § FH § FH ¢ G FTIIT #1 THIGT 37 1 F9807 % a7

T R 3T IF TTIIT TI777 TG Z1 I AfT Renfadert #r
T 14 fafAfaee #war § & g8 sHifcd {7 ITEIT

TISTT/ ST & STETT 9T AT @1 AT THdT &1 TAT AT JIH
FT T ST 3% AT GG TI7 =TT FT 19309127 & 317 T8
$F JITEFXT 3 1A F TF1 AT 81 T77 7 FHIT 13497 5 13 92 77
&1 TE qI7 T JIH FTIIT IS & ST &1 3 JIEFHIT 3 TTe
HETTTT Tl & EEI B FNFHT FI7 FT STTGFIC 751 & Tii# 727
Teg & 2014 F foge g9 =9 & 7T 9901 F d F F [0 z9
FITEFIT ZRT HTHNT T2T 1397 7T 778 & =TT % Jeq1q 97
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FTETRT 971 #9121 7 12 %1 § 13 &2 % [0 Fearidad qi7 #7 15117
ToT TF FIegias god & S JF9, giadrsl, @@, giFaraer,
gqF FITToTF FTFIT, ST F &F § gFieq giaiare 51
FHI2T ZI3T TI0T TTETFR G [F977T F37 ZT X FF1H1T 37 g7
& ST-91a7 &1 &7 82 & (a7 gearaqd g7 &7 Jse goq
TTFIET BT STIET T SATETRT & FIT #9121 q18 Z1T STFANRT 1347
TAT & TIT FH12T 13T 197 TT21FT 3 Hgdo< 91 5, FFT &
[erT FTETT TTvE FXG 5, 39 AT 7 FH1T # [0 97 [Feara
13T 9T ST #H121 Z1=7T 79T Jeariad qi7 #7 FT77T o7 FqHN=T
FIar &1’
qq: UF A 6§ a8 2T ATaT g R sreeriue, S s
TAA O FTRT I % ST S STr2 oft # asfinor &1 qrar fose g
Ao T gataa g o 1 13 799w, 2014 F seer § foeqe ¥ ==1 it 78
ofT| FAATT SFaTa |, SIHET F 7 & et 97 (10T 7 T&5a1a Jal 10T
2l
ST foreger sraer & ==1 & T2 of, T =9 steEwr A avAe Myiig w
AT I AT ST o TIRT T a0 Al AT F ATAT AT rea &7
e F3 F7 sTferQer wTeq g1 I T g =49 H & 9gr e
vEferd o Aifq fRemfAden & aqE™ afega #@ar g 9w *
FRTRTOT/AOT RO | FaTera HTHAT TH VTR0 & FIAST T 9187 FT gl T
HTHAT S Terd I +IT9 % TR &G | AdT g 30T Tg AT A heh
TETH TR /ATSHE TR i I & aiiw<ul § geaald dgl Hedl #i1h Ig
ST 7 ST & 2
STET T USTH IS U 1 a7 forfiee (THue), 9T Uiy TaFied
ferfes (frogue), dus teee usiel (SE0) 3T d9MaaTs Ug Hael
(ETETHT) ZRT I 3 AV F 9T | IS T qL AT G B, Tg g AT
SITAT g o 396 g7 3oTd T {2 39 W0l & 13 Faa< 2014 & g0

gt wer Bt & foeer dorga & gefaT 81 9w & astrwonofFor
T GTHAT TH TTIERC0T % FTALT % I18% T 2|

JT AT T Fgar g o S T e st anfieer (uasrsHT)
2008 & FTE T0 SH & ahor/A0fwor % a1 | THAUH & Haalt
FT ST (AT § 3T TAATT TEqTT | ST SATRIE aR(1h0r (TAATSHT)
2008 F FqE AT AT HUEI TAd gl dd wAAr F Farar g &
AT ZIT Sfed e d UASATSHT e UASSHT § 94T q51 3T

STET Ugel IaTdT AT g R THHUd % 16.10.2018 F THCERI0T qieaT
T d1E1-25021/11/2015-A A0 F siqurad §, ST 7g garav g =
qg % TS & I A HT R0/ A0 0T T SA=iRF avfino
(TTTEET) 2008 F FE o ST F T g TATHT 7 AT SR
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FITRLOT (TASTEHET) 2008 # STETE TAT I F A RLOT/AONRLOT & 91§
AT | TR0 AT AT

ST 7 Tt TRt § T stfersa geaies 7 27 999%, 2019 & 99 9 %

FTT gi=ra T & Srfer 9 T iR avfiseor (TaarsHT) 2008 &
AT gl Fgl GAT & I HT a6 T2 gf FT T@T AT STH A ST
&F F AHEF IATET ST SIAIET o ITH I -5 FT UF a7 AN 2l 9-
TURT &7 AT qeAThd 7 it srEfeafa i 9= #iid § @ &1 gaan §
A AT AT {1 UASTEHT H, aga € At § i stfeaw Attt aae
- & H HISR gl dal ol TSI & q7F T AH AU 6l FAqT |1l a
U Agl giit| Hfh rfersmay & qger g7 UAArsH 2008 F Ad FAY
A afiepa % a7 U 8 HisEr avfiseor S 917 47 g1 39+ fera i,
TATEEHT 2008 Faer F 20T/ FdqTaT 2l

TH T Jediad 9 9= 27 Fa9% 2019 F 97 F FeT Tg &% har g &
AT -8 UFeet 2008 F FRT T gl HaAT AT AMHd H o T
TAT &, AT TAHTE AR Aol gl TATHT 7 29 Faa< 2019 #Hif Rdre &

|1 9f5q 23 SHat 2020 HT AT ROrE H uArHr 2008 F AqE
T FIARIOT o I H TodTehah FIT (37 T T HIT il T 1T AT foram g
ANE F a7 A ToaiEE g7 TEQd UASTEHT & qa Ry U
FRfTeRor/ZofisReor 1 T F¥ o 81 57 wfdeor % e S g
g & 2 Rafa 9% f@eams T80 F3 F7 FI 107 761 2

S 7 a1 Fafaat ff == feeafort v Fw G 8 B 9= F geates £
07.05.2019 #T fqrE ux fomT o= ey e &7 forar g1 ST 7

Seor@ AT g & geaies At R & sqan, -AREe-ag-s-aet 7 av
2016 ¥ FTH I=9q9 Ued =¥ 3261.74 % Ud FuHiey/ata av off S
faferse yaee & srafeq & w2 off a fagwe siw 2016 F 0 & Fie

AT % Y@< & fory foradi Saeedeq % qTAa § 3260.57 =. it Ifq '
Hiew/afa ag &t ¥ -FAfeer-ag-2-ae & g 9 gs off =P &
ATEAT | T T4 o6 IT00 I & JTaS@ 3% 39 3¢ &l HAT G9Ad g0 oY
LR b e o S O e R 1 1 e Y 1 ) R e 2 B LR R
gAfara we & o qafda S, Fiedr § TSR & a8 giord Hid &
o0 i % WM &l HISAT F [Hehedd! Il i TATarad gie F a9 %
9 ot gEa= FXd U SHET § aaAr 981 e § et i 1 yeara
Tei T [ 2% arfus gfg &, ot & g-fifa feear=ce 2015 %

SIS % FTTHTL ~IAqH g

T HIe” § Tg Sooi@ [hAT [ SIAIET T Aaaa gediss o I F7 gedisd

fastaes fafer & 7 o 21 g8 Ho=diEr % 9t Feg 7 garer f@Ar g s
T qoaieha o AT Efe & Ry &7 qedrsd AT gl
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(xii).

(xiii).

(xiv).

TH gag W, AT T qqTdT ATAT g foF I F g9 g e qeaied &
e T & e geaiee e g-ifa [RemfAder 2015 & Feifa et &
AT YT T gl STYTET 7 9 A fRert=aer 2015 § Feifa sirar &7 sqorad

TohaT §1 TAUHT il ST & TIATT AT SIAIET o ~ATHT HEA o THIGT & ST
7, e a+ft et 9% ge=m R F gearq 31 RHew 2018 # FITAN] 9T

TR 9% 7T 2% it Fig w1 JE=aE A g

TAAENUA, AU i ANE T 59 F5 TFFaqrsi i o Tgramahl o
Farar & RO F Fifae-19 g2 % a9 #7 eare | T w@r € i) gty
TEITE A g

TH Hag |, SIHE 7 Tuve a7 g O "emras 1.1.2019 7 sruferg € Stats wifare-
19 T T9TE U= 2020 H =T g1 AT, FITAS-19 AZTHIT & FHILT T 9=d §
IS MU ATHSTIA SUTHT F FAd, TIUTET F THAUH F 21 3791 2020 F fAern
AqITAT H ARSI qATT F IO A IAH Taw W fEfe= wwwr #
AT /e /e wwr B S 7 o, 72 o ST Aeidl & AT 98T

R/ 8 Qe &I, ToT qod e 92, faar Rt samer &, Tgraa/arsay

ST o ST I, T He o #hf s7arer & forg s fham)

T AE 3o HIAT GHIATT GIIT T TIATFATAT FTRT ISTAT AT 2T AN -+
TROTTEeTT & FTHET § T8 AT ¢ ST SIAIel 3T TH JTTARI0r I 9¥ JTeqahif gl

AEAH TS, TN e v T Famm g & @5maa % 8 Jars 2015 &
FCEFIOT & FTET T0F OIhT H T I=dAqH FE 6 qT AAard dai g 3T TH
ToTiaTal god fohar ST srufer @ e STer 7 geaiaa A # =9 qgqEt A
U ATGAAT 0l g ST o STAET F o7 o o geaiaa e 9w fream

2l
ST T Toee fam g & 2-AfEer-ag--aeht & g ad 2016 & T 3261.40

&, T a1 Hiey/Std ad it I=aq8 I ITeq g1 & d1a9(E, TH < Hl ST q9ad
TU 3T At ugaet S Merer o2 @A a3, dreere § uae i gieeear

FEATHT T3 & o0 F9T F00T, FEAT H TS 6 A6 Giord HLd 6 [T AT

TIA HIEIT 0 FiedT F FHahead! Taql & TATACGT g § d=9 9T 9 gHeE=Aw
FIA g ST F Faar ggr e § B g @ aeara a8 B FErw 2%
Tt Fheg o, ST T -1 fRemfader 2015 & Iuaei # AT A &l

AT grer e (Teefters) 7 @ Ramadt &% a9 & s T =it o=
RqaTEenl & T3+ THHTSTS & 99 @79 T Fls A19e9T 981 2l

UEHTATS F A2 & g §, TdE T aqrar g & uefrearg grr 30.06.2020 %
T | IoTd T H{E I A0 T 04 fSwaw, 2014 it sfgg=ar dear 350 #
3T TUser 2% Feiee | uger g1 ©ee ¥ {3 3 o fF q-Aifa 2014 % gfw Aifa
fReraer &1 @ 11.2.(3) LT USitadl 91 99l @ w1 50% &6 37
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(xv).

(xvi).

(xvii).

qEAT 9Tt &1 75% T 9T B § Ramaa St 9w F3ar € SS9 w9
T & 9IS o ATATEA F AT, Tosrelt AT, ey [T oY i@ gt

o afar g1 2014 F gy fifg RonfAdent & 59 awwry @weT oo g
Rt oer T Mt a5t BT @m St aae & #i s=ed g1t & o
AT TG g, o GgT R § 50% @t REma & g uwEtes & e &
TATRTL Al (R AT ST Feha T

TET AE Sool@ FIAT N gT Toh qF TAorq -1 (<er«aer 2014 FT1 @S
11.2.(S7) q-Sae |1t fFereer 2015 (fsiuaud 2015) & ff fo=me g i
FRET F 04 wTH 2020 F FAW TEATE 9T AT A0[ g1 SHET gT oA A

o
CHEC LU HAH 41y %l

RAT FHE FeiAreey & ufed forfies (3wwan) 9 394 g0 Td 9Ragd
HATAT T 6T T AATAET FT FATAT <0 U T8 T &l A fohar
TFRAT % -G HI TEQTAd HLqTeT & TFT @7 10| 7 qae H T Fgel g [ -
T e 2015 F @ 13(M) * A, HaTSd Hgraad 16 & -
feorfa=ert & A T=q1d I FIAT 1A & 3T I TTIEHI0T Al T&qd HLAT
2IAT g ITTEEor T FifafaT 9 § ILATT Sl 90+ 6l q9rad i, 799 GiH a2d &

SIRT % 3T &0 QT Hd arett Fareenary =eaia i sfegea & &1
srferaer aTeq g1 =7 wTterer & giH At T oft 3' aoft #r A #w afgwe
Tl g o o o 7 9T SR § Sy FT yEdre AT 2

STel T FArhua A7 q27 ¢ 6 13 Fda% 2014 F e sraer # q@eardr iy q4mw
FA ST HUAIENT T 2T o AT A ATl Tgam e 1.1.2014 & TAq

T 9T TR 10 Gonreat &7 9199 o ST SAAa<l 2014 ¥ 9% i ST
TRATAR I AT AT Fleg Bl ATTH of T GATLCHE FILATS FLed T Gael
g, T2 Feal g & =@ wiigewr g™ 13 TqEEy, 2014 F Q9 e r

STuadt/24/2014-F41ET T AqAIRT wiear qH & 91 B it [Qgita

Jgar 31 fegaT 2018 =T AT 21 M5 & 3T IFT AR & FT AqAIad TgT
foReTat T AT AT T8 TTTER0r o STfareTe & & amge 81 fAfd= waerarstt g
TESATHT THTT & HIMGT H AT ad g &A1 T8 e AT 9% /T
= AT 7 AT 799 10 7 2019 F [orr & qf® Y g & 13 F9a¥ 2014 1

T AL Tal 2l

(F). WisTaTR 2015 FT @€ 13(T) TG &I 90T ATH A€ & AHIGT H qTUH
g T 3T YT F37 #T e a1 g 51 2% & FH qgl gri|
Tqq F U feeuufy FT geqre T g a0 § w99 2% Fh A SR
Hf T5T T H 2% At aruE gl are T AT ¢ ST GiH Jae+T
Hifa [Remtaer 2015 & FgET THET ML 7, TEQTET v, ST g
TATIEATIAT, ATHMGT hl STt gl 2% 3T I ATMUF g TH T FIT
AT | AHITRT FLATET 220 9 1 STFadt 2020 § TATET gfT|
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(@).

(xviii). ().

HISET avATl | U fooqft et § & agr Bt &1 aml w2 aret
I HOTIFRATT 97q Iieagd §51ad, 9a 99hT g0 ARt 9 Aifd
feeraaer 2014 & AT M ST T 9 His[ar e § I feoquft
&1 oiHer Tt AT g1 Jfe ST 9 #3iw 3 9% Hisar fewft i1 Ao
FLA T TS [ATACE FILOT A8l FATAT &, TAATT [Eoqoft 7 goeh & SA9Me &
qrr T a1 Bt & arElt FwR 9Tt g Frmesdare o TREen
HATAT, AT AR FET 29 T4 2019 & TR TR0 TR0 (Y
Teaed) 2019-20 &1 1 F a7 qioq g-Yaga Aifq ferH=er 2015 #77-
THA I AT G, % ST FIRMT1

ST 7 weara At 98T ot § 1 Seat 2019 & qEeardt I9ra 7 31

fSHa¥ 2023 T SAHIET ATl gl MTHHT ATHA: T, ASAHTA
e AU 7 78 27 IoraT g T ST 7 o9 4 97+ 2020 F wEqa |

1 STt 2019 § TEATHT AT 19T &, Tg 97 THIT AT 0T [@iig
2l

g T A, 1963 F & 49 HHT-HHT UT I 6 Agrer
A HI Fgdl gl TgT ey & fFeriwor & forw, a7 arfesr agroay =t
T g & TgT A e & forg e gy ST - i feertaaert &
F4T 2

J-eed Hifa farger, 2014 &1 @ 13 (1) & Grg-amT g i
fEerfaer 2015 siag F4d ¢ o TXA Wi 9= a9 92 "qerrtera &Har s
TaaY 2014  fo=er T Araer § o7 IEHTor g7 9gT [ SqHifad
T qHT, Tg TI FhAT AT 97 T a¥ 1 S\adt 2014 | AT T 3T
31 faga< 2018 T TATAT LT T AT il FHIAT 979 q9 d18 %0l
SR =g Rafa B ST 7 qfF & ag et &t aefter 9= a9 a1g #iF
ST AT 1 AT 2019 & |3t RAOgmsi & 9519 | gl A1a Ul T87 a6
o Soeh! FHTTE & T9ATd Sratel & g 9% 98T ey &1 faea #3d gu
29 #w= 2019, 10 Fq@Y 2019 ¥ ifaw smaer 20 wa<r 2020 § 48
Toee =7 ¥ for@r @7 o1 & et & 99 * ow 77 Gaw uF danw
AET 3 AT T Henfaa T2 SqAied g+ 9% q@eardt o forg g,
STET STIET T TEqTE AT STTANTT| AaaTe, SI9IEr o Henfad aeaml 7
FHIGT qAATIT T | FTgT & AT 1 SHa<r 2019 & 977 a9 il srafey
F foro 31 famew, 2023 T

ST Ugel FqraT AT 7, At areeErsate g A e 39
ATATAT & THET TH TAFT g1 13 TaaZ, 2014 F a9 g {6y U
Mg qaeardr Geies &, v ardi & ard-a1F FAral ad gl qE%
THHIT/RE AT=ETEA & 639 H, A=A [od 399 A A«g 9 10 |95
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2019 & 9= | TH TTIAFRIT o 13 Faa¥ 2014 F M T Tat I7aT Soreeh
T ST & ugr R SE e § ¥ U owwem # 1.1.2014 %
TEATHT T & FeTterd o6 0 )| a1y 3=+ = 1 i fTar &
TH IOl GIRT qF1T o3 T XA 1.1.2014 | TATET g SET 39
areer 7 Haer fiaT M@ g

T e H, YR & Tte fQenfaaern i d@d gu wiear G & qgr i
H 1 ALt 2019 & 93 SATH TG & G HT SA1el &l T&dq1d SAqAed
TFaT SITaT 81 ATEda §, TET T Soorg AT ITEE 2T o 77 ag i e
ST & AR § I ST AT § gl a1s ST el § e gl ohard oa
9 & e § uauadidr, AN, mRenfidr Se o At § o
T T ST Bl 2

TgT Tg Sooi@ HLAT GHHT g o =7 Irfdeor 7 31 fTgaw, 2018 &t
A FHIH & a2 9g7 et &1 faeam Fed a0, ST g g
TT AT, 38 ISR g Sifad TgT Bl & SIqHed % -+
feerfa=ert & a9 y=foa 981 Fd 98 a0 2% it arrus gha it
ST & o

HIS[ET J&aTd #, Srdaret 7 31 fadaw, 2018 Ft AR X T 2% il Frag @]
FIAd gU ST fharai ® werread ATRT g1 UHT fufa #, 999 gy weqrad
TerTterd agT o =8 ITTEheor gIT STqHifad a4 Jgar, Heed a2 &
AqHET T, e F AR 39 TS0 g 95T et § 2% i
AT+ gig T8l ¥ & AN 2

(@). [T & @A gU, Tg AMEgwor 01 Saadt 2019 | arius 91 o &
Raedt & sferg 97 & T@eATdl INTa & SIHIET & T&dq1a &1 THIa
AT 2l
TH YT g 01 S=ast, 2019 % TEeATIr T9Td & AqAIGd  HiedT
i % ATrF TgT T JiSET UET/ATsE T g & WIS § FAAT 98T
T X § AgHT &0 Araiees qerhd & Tl AN g ST
TAHLOT/3ATE e & IT ATHAT | Sgf Haied TgT HL FAAT e 9, A1
asft Fre 9gT oo Aoarfea A8t BT 7 8, S98 ggT it "/isEr saty
T g7 T & Hg 7 #96 TG F Iod@ (47 S10)

(xix). g-fa fFemfader 2015 &1 =T 13(7), o= ATl & ATI-ATT AqdE HLAl & 1
TLATT AT g7 T4 5 99 # ;. [giiag & S0 99 9 79 1 70 UF
fooquft T y=ama fFar 8 ST 97 aardt g & 98T BT SIqaet & siaid arsie
Tea/ametera Hea it aegar 01 S9a<t 2019 & 31 fGHaw 2023 % TA1Et gl
S uger =T i T g g-Ara fRemfaEer 2015 F 9RT 13(TM) F ATHT TH
TTTERT0T & S[H & AdaH LA ATAHHd Ha AUterd gl e w1 9%
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T 6T F9ar & Faia w2 areft feooft § 7g gam & oo =g Hfwmr a5
AT &7 seng At srar g & saw gt arfts ugr B % Regar |9

Fererd ma 01 ST9a<r 2019 | 1T giir 3fiT 31 faEaY 2023 T TATAT Tl
15.1. 9ROMH ¥ 3 39T 3 0 w0 § AT Al G Gl & e uw, T8 Tremr
ST &7 e JfH &t U F ST AT i 1T W F I JE A s e e, J,
HERIET, T2 3T QAT (FAT G fT BT A7 Fredv) e g Genferd qg1 i wi 37t
TATATIErHATSAT o T HoRed SAqavea ||  TTHE, ATHST FHedT gl
15.2. wenferd 9T o ST T FamEErad 01 SHa<t 2019 & Toret g T o= av
&t srafeyr & forw, sraiq 31 fawew 2023 T, TATET T

.. Freaa =, geeg(fa)

[Fr=TTaer.-[11/4/379T7./475/2020-21]
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SRSAGETE |
fSfTauR-2015 # 33 T FIERT F ATHTE I AT AT ST AT &a<or
aoft Foft 7 gz TRFTERT | 01.01.2014 01.01.2018 01.01.2018 MaEH I =™ I g% T S & ol oo g R aftgd qeEs e | W
T AR Ty s Ty AR Eickud € g A T ) T AT
4122014 | qoRTEEF | a@RTE Ty | MR | Ay FgafRa TR
At 6% T TET (f = %oy | o Foeae | oSt | el B
< 350 % B st ) B Yo g | affsafd | wFemw FIRHE
T AR E- RF AT IR AT wir =t
RS st e st e T, AR T WaEs frpfy
01.01.2014 (o =F (af =t s AT IR d)
Frafar | dewra) ety ) ki (| Roww
TR T ¥ rauT EED
(srfr =t FaTHr ik
Hfie) fAofr e I=aaH
S fRfer-ag-
T R fremdt =
ST (= it
g A= sty
aut & )
ol
s
TR A
EC k)
IS T,
(& wie &t
Hemfr
o)
FR=RT EIEI R EGkd
I (2. fat T * qf TSR g
=) 6% T (&1 ¥6% W
sfar#r e w1 fRraT
el
] o
T AT WE FAT T F A8 AT F ATAT G v Feer A A 3942 236.52 4267.00 256.02 -;ﬁ-ég ajﬁi" 297.14 %, 297.14 %, 43523 261.14 5222.76 313.37
! eres T (280/7. 7% | (280
afem, Rwerdft | 2%afe | 2%
T AT gty a1 7 gty 7 7
e afa=m afa=m
o A FA TT FA TT
y et | A ant
#T oqfr &g S N
L Ed EiEiuks
TSI & TSI &
1100.00 =. 5 2016 41 2016 41
ERk:icad
AN ) | I )
# 0 3 ey & o e ¥ oftaw qfi o 8 arew vhe
1 e HEF T TE TS 3192 191.52 3455.33 207.32 - - 3524.5 211.47 4229.4 253.76
#2 =i geat wr fRud wie 2873 172.38 3110.00 186.6 - - 3172.16 190.33 3806.59 228.40
T i 57 ToTTe o8 e 7 A

444 G1/2021 (1)




[T [[I—&TS 4]

HATLT &1 TSTIA - AT

35

1 T qEF T AT T[T 1800 108 1948.33 116.9 1720.64%. | 1720.64%. 1948.33 116.90 2338 140.28 119.24
(1686.90 (1686.90 (2018 %
= 9T 2% = 9T 2% 116.9 %.

Fizafrad | g arad NI
wHEErT | Wl 2% aTfis
] FT T FT T IfEw
m?«nl% foro Y e Y e )
KIEREIEN T F T F
I T EEIEEE EEIEEE
&t fRepeadt 2018 ¥ 2018 ¥
RIERIST IHAN ) | I=AqAH T)
T2 T wfE 1500 90 1623.67 97.42 It - 1656.17 99.37 1987.4 119.24
v T T ATEE AT TR T2 5 ATeT A T 9 uF 2 AT ST - - -
Ty 1 gz

T TAUH-8T ¥ He TegfET Tt 3298 197.88 3570.00 214.2 ) 12?(;?5“ fr - - 3641.4 218.48 4369.68 262.18 -

2 THAUH-8 F THATGY T2t 30 Hiew 7= 0¥ wre U= i 2153 129.18 2330.50 139.83 anf lﬁar - - 2377.17 142.63 2852.6 171.16 -

3 TAUH-8 F FHTAGY gALT 30 Hiew 72 W wie vegfEvw 3089 185.34 3343.67 200.62 215.44/%. | 215.44/=. 3410.5 204.63 4092.6 245.56 -
(T " | (T e
FTAFATIT FTAFATIT

F form  forg
2019 #t 2019 #t
I=HAH FX) I=HAH 3X)
4 ST TATEE 4T YA FR F e F T F vl e 25 UHE Wi 2131 127.86 2306.67 138.4 149.32 %, 149.32 %, 2352.83 141.17 2823.4 169.40 -
T 9 e (137.95/- (137.95/-
2015 #¥ 2015 #¥
IJ=AdH T, IJ=AdH 7L,
< 2% T 2%
afbrgfy | =it afs
T A= T A=
e F forn F919) ¥ a13)
45 FuF % forg ueu=-8u ufirdt T ¥ o i w qeais Readee F 2565 153.9 2776.50 166.59 g At & - - 2832 169.92 3398.4 203.90 -
f3AT T st & " I T
g et 3 ofiae qfer 5836 350.16 6317.00 379.02 e, Feeadt - - 5154.66 309.28 6443.33 386.60 -
™ T T T S AT ST AT T AT A a4 a0 A v bl - - -
AT £ AR A P&
T FISAT T T § TAESS A3 92 Foyq weate 3430 205.8 3712.83 222.77 Tﬂ;ﬁg - - 3712.83 222.77 4455.4 267.32 227.23
oo e o018 H
1100.00 =. wfar 22277 %,
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EutEd
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TH2 FEAT LA T2 | AZAGTATE AL T [#oIq weAfe 6720 403.2 7274.00 436.44 - - 7274 436.44 8728.8 523.73 44517
(2018 #ir
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EuiEd
%)
ft Fifge oo &t i i -
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Syl TS A1 & TAT A2 & TR HTF % AH q2 TF (eorey g 15086.13 905.17 16329.67 979.78 16329.67 979.78 19595.6 1175.74 1008.94
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TARIFF AUTHORITY FOR MAJOR PORTS
NOTIFICATION
Mumbai, the 12th January, 2021

No. TAMP/15/2020-DPT .—In exercise of the powers conferred by Section 49 of the Major Port Trusts Act,
1963 (38 of 1963), the Tariff Authority for Major Ports hereby disposes of the proposal received from the Deendayal
Port Trust (DPT) for revision of rate structure of Kandla Lands at Kandla for categories ‘A to G’ and Land from
Village Veera to Jungi which includes Tuna, Kharirohar and Bachau (excluding salt land & SPIC land) applicable for
the period from 01 January 2019 to 31 December 2023 as in the Order appended hereto.

TARIFF AUTHORITY FOR MAJOR PORTS
Case No. TAMP/15/2020-DPT

Deendayal Port Trust ~ ----- Applicant

QUORUM

). Shri. T.S. Balasubramanian, Member (Finance)
(i1). Shri. Sunil Kumar Singh, Member (Economic)

ORDER
(Passed on this 28" day of December 2020)

This case relates to the proposal dated 04 March 2020 received from the Deendayal Port Trust
(DPT) for revision of rate structure of Kandla Lands at Kandla for categories ‘A to G’ and Land from Village Veera to
Jungi which includes Tuna, Kharirohar and Bachau (excluding salt land & SPIC land) for the period from 01 January
2019 to 31 December 2023.

2.1. The lease rents for Kandla lands (categories A to G) of Deendayal Port Trust (DPT) was last revised by
this Authority vide Order No.TAMP/24/2014-KPT dated 13 November 2014. The revised lease rental was valid for a
period of five years from 1 January 2014 up to 31 December 2018.

2.2. At the request of DPT, the validity of the existing rate structure for the Kandla lands for categories
‘A to G” of DPT was extended from time to time and last extended from the date of expiry till 31 December 2020 or
date of effect of notification of the revised lease rentals, whichever is earlier. The DPT was directed to file its proposal
for revision of rate structure of Kandla land by 15 March 2020.

3.1. It is relevant to state that some of the lessees have filed Writ Petitions before the Hon’ble High
Court of Gujarat against the tariff Order No. TAMP/24/2014-KPT dated 13 November 2014 mainly challenging the
last revision of lease rent of Kandla land approved by this Authority vide Order dated 13 November 2014. The main
challenge was against the retrospective revision accorded by this Authority for the revised lease rent w.e.f. 1 January
2014 and reported steep hike in lease rent arising due to categorization of land by the DPT.

3.2. In this regard, Hon’ble Single Judge of Hon’ble High Court of Gujarat has passed a Common Order
in the Judgement dated 10 May 2019 disposing of various SCAs/ Writ Petitions filed by various petitioners
challenging the Order dated 13 November 2014 passed by this Authority. The Order of the Hon’ble High Court in
para 80 (ii) has held that no interference is called for in the order dated 13.11.2014 passed by the TAMP and published
vide the Notification dated 4.12.2014 under Section 49 of the said Act. The SoR framed by the TAMP shall be
effective from 1.1.2014 as directed in the said order. The Hon’ble High Court has confirmed the Order of this
Authority dated 13 November 2014.

4. The Ministry of Shipping (MOS) vide its letter dated 17 July 2015 issued Amended Land Policy
Guidelines of 2014. Subsequently, MOS vide its letter dated 29 April 2019, issued Clarification Circular (Land
Management) No.1 of 2019-20 to ease the implementation of the Policy Guidelines dated 17 July 2015 (hereinafter
termed as Policy Guidelines for Land Management 2015 (PGLM 2015)) to the Chairmen of all the Major Port Trusts.

5. Following the provisions of PGLM-2015, the DPT, vide its letter dated 04 March 2020 has filed its
proposal and made the following submissions in its proposal:
). The validity of the revised market value of land and Reserve Price in terms of Lease rent in respect

of Kandla land (other than salt land) for categories “A” to “G” of DPT has expired on 31 December
2018 and is due for revision from 01 January 2019 as per Policy Guidelines of Land Management,
2015 which provides for SOR to be re-fixed every five years.
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(i1). As per the provision of Policy Guidelines of Land Management 2015, DPT had engaged
M/s.M.C.Jain, Government approved valuer through E-Tendering process vide work order dated
11.12.2018 for carrying out the valuation of Kandla Land and Village Veera to Jungi which includes
Tuna, Kharirohar and Bachau. The valuer had submitted its report on 07 May 2019. A copy of land
Valuation Report is furnished by the DPT.

(ii1). DPT has vide email dated 20 March 2020 furnished a statement showing details of market value and
lease rent as per five factors mentioned at Para 13(a) of the PGLM-2015 as furnished by the
approved valuer which is summarized below:

Statement showing the details of rate as per the factor provided in the PGLM-2015
ICategory| Market Reserve Market valu¢ Reserve | State Highest Highest Rate arrived at by | Any other
Value of Price in of land Pricein | Govt. actual tender cum | Approved valuer relevant
land on terms of [onsidered inf terms of | Ready transaction |auction rate (Un-develop| Lease rent |factor as may
01.01.2014 | lease rent TAMP lease rent | Reckoner Land @ 6% of |be identified
as @ 6% of Prder dated] @ 6% of | Rate market by the Port
approved market 04.12.14 market value of
by TAMP value of applying 2%)| value of land
vide land w.e.f annual land w.e.f
Notification |01.01.2014 pscalation to{01.01.2018
No.350 (per arrive at (per sq.
datd sq.mtrs/ narket valu¢ mtrs/per
04.12.2014 per fland in th¢ annum)
(per sq. annum) | year 2018.
mtrs)
A 3942 236.52 4267.00 256.02 929714 | ¥297.14 4352.3 261.14
(considering |(considering
the 2% the 2%
escalation per| escalation
annum of X per annum of
280/-ie. | 280/-ie.
Highest rate |Highest rate
0f 2016 for | of 2016 for
the purpose | the purpose
of barge of barge
beaching) | beaching
B
Bl 3192 191.52 3455.33 207.32 - - 3524.5 21147 -
B2 2873 172.38 3110.00 186.6 - - 3172.16 190.33 -
C
Cl 1800 108 1948.33 116.9 R 172064 | T 172064 1948.33 | 116.90 % 119.2402%
(considering | (considering annual
No Jantri the 2% the 2% escalation of
Rate escalation escalation rate of 2018
available |Per annum of | per annum of¥ 1 16.9)
for Kandla. | < 1686.90/- of
However, | i.e. Highest | 1686.90/-
the highest | rate of 2018 | i.e. Highest
rate is for the rate of 2018
1100.00 purpose of for the
M2 of |petrol pump) | purpose of
nearby petrol
village i.e. pump)
C2 1500 90 1623.67 97.42 Kidana for - - 1656.17 99.37 %9937 2%
land for annual
commercial escalation of
purpose rate of 2018
of% 97.42)
D - -
D1 3298 197.88 3570.00 214.2 - - 36414 218.48
D2 2153 129.18 2330.50 139.83 - - 2377.17 142.63
D3 3089 185.34 3343.67 200.62 T 215.44/- | T 215.44/- | 3410.5 204.63
(Highest rate |(Highest rate
0f 2019 for | of 2019 for
port related | port related
activities) | activities)
D4 2131 127.86 2306.67 138.4 T 14932 | T 14932 2352.83 141.17
(considering |(considering
the 2% the 2%
escalation per| escalation
annum of |per annum of
R 137.95/- |3 137.95/-
i.e. Highest |i.e. Highest
rate of 2015) [rate of 2015)
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D5 2565 153.9 2766.50 166.59 -- -- 2832 169.92 --

E 5836 350.16 | 6317.00 | 379.02 - - 515466 | 309.28 -

386.60
(Developed
land)

F - - - - -

Fl 3430 2058 | 371283 | 22277 - - 371283 | 22277 R 22723 (%
lannual
escalation  of
rate of 2018 of
R 222.77

F2 6720 403.2 7274.00 436.44 -- - 7274 436.44 R 445.17
(2%  annual
escalation of
rate of 2018
of T 436.44)

G _ - - - - - - - _

Gl 15086.13 | 905.17 16329.67 | 979.78 T 103121 | T 103121 | 16329.67 | 979.78 1008.94

(considering |(considering (average rate
the 2% the 2% received in E-
escalation | escalation Tender  cum
per annum  per annum of E-Auction
of % 971.74/- during _ the
% 971.74/- |i.e. Highest f’:“";(‘);’g 201}05r
i.e. Highest |rate of 2916 liquid storage
rate o_f 2916 for liquid lank
for liquid |storage tank)
storage
tank)

G2 9959.89 597.59 10780.67 | 646.84 10996.33 | 659.78 -
Kidana Village 945.00 945.00 56.70 -
Veera Village 208.00 208.00 12.48 --
Mithirohar Village 2431.00 2431.00 145.86 -
Padana Village 472.00 472.00 2832 —

Tuna Village 665.00 665.00 39.90 -

(iv). (a). The Land Allotment Committee, at its Meeting held on 27 November 2019 after
considering the valuation report given by the approved valuer sought clarification whether
classification/ categorization of land is as per National Industrial Classification NIC 2008
in pursuance of the MOS circular No.PD-25021/11/2015-VoCT dated 16.10.2018. A copy
of said minutes of LAC meeting is furnished.

(b). The approved valuer vide his letter dated 27 November 2019, has informed that DPT had

already classified the categorization of land wherever possible as per the National
Industrial Classification (NIC), 2008 i.e. Liquid storage tank & production of salt which
occupies a major portion of land bank available with DPT. Remaining Valuation of Land
Assets has been done considering the location of land and distance from Port Creek. In
NIC, there are many categories and most of the categories are not existing in port land area.
The approved valuer has concluded that since, most of the area is already covered and
classified as per the NIC 2008 by DPT, hence the present categorization is found to be in
order. The DPT has furnished a copy of the valuer’s letter dated 27 November 2019 to DPT
along with the proposal.

). The Land Allotment Committee, at its meeting held on 29 November 2019, recommended a general

(vi).

increase

@ 2% over the lease rent applicable as on 31 December 2018 for all categories of land

except for categories A, D3, D4 and Gl. The LAC, in its meeting dated 29 November 2019,
proposed increase in the lease rent by 16.06%, 7.39%, 7.89% and 2.98% for A, D3, D4 and Gl
categories of land respectively as against 2% increase proposed by the approved valuer for A, D3 &

D4 categ

ory and no increase is proposed by valuer for G1 category of land.

A copy of the LAC Minutes dated 29 November 2019 is furnished by the DPT. Accordingly, the
DPT placed an Agenda in the Board Meeting held on 06 December 2019. During the discussion, it
was observed by the Board of DPT that the proposal needed detailed study and accordingly, this

item was

(a).

deferred by the DPT Board.

Accordingly, after detailed study LAC again met on 23 January 2020. The LAC in its
minutes of the meeting dated 23 January 2020 has observed that only a few tenders/
auctions are carried out in the last three years pertaining to general leases (other than salt
land) and those are for different sizes of plots for different purpose. The rate determined
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(b).

(vii).

through tenders is basically depended on various factors, such as availability of
infrastructure such as rail and road connectivity; developed land, demand and supply,
purpose, similar usage of land, size of the plot etc. Therefore, the rates obtained through E-
Auction for those specific plots do not reflect the realistic value of the remaining lands. If
the highest of the factors is considered, it will result in poor response to tender cum auction
and subsequently loss of business to the port. Therefore, LAC felt appropriate to choose
the relevant factor which captures the realistic market value of land to enable port to sustain
business. Accordingly, LAC felt that the land values arrived by a general increase @ 2%
on updated TAMP approved rate of 2018 is a relevant factor among the factors mentioned
in the para 13 of the amended LPG-2014, so that the business of the port is not affected in
the long run and the port remains an attractive investment location to the port users.

In view of above, the LAC, after detailed deliberations and considering the need to attract
investments and sustain the current business of port, reviewed its earlier recommendation
in respect of rate of categories A, D3, D4 and G1 with detailed justification in its meeting
held on 23 January 2020 and recommended a general increase of 2% on market value of
land and lease rent in the year 2018 for all the categories from A to G. In case of rates of
villages Kidana, Veera, Mithirohar, Padana and Tuna, there are no separate rates approved
by TAMP for land other than salt land at village Kidana, Veera, Mithirohar, Padana and
Tuna during previous revision. Hence, average rate of recent transaction is taken to arrive
at present market rate in respect of above villages by the valuer is recommended by the
LAC. A copy of the Minutes of the LAC meeting held on 23 January 2020 is furnished.

The Board of Trustees of the Port of Kandla, vide Board Resolution No.113 dated 29 January 2020

has approved the market value of land and lease rent/ Reserve Price based on the recommendation
of LAC for Kandla Land and Village Veera to Jungi excluding Salt Land for the period from
01.01.2019 to 31.12.2023 as per rate structure tabulated below for approval of TAMP:

(? / sq. mtr./ annum)

Category Description of Category Market Value Lease rent Market Value of Lease rental per Increase in
of land approved by land as on annum @ 6% of lease rental
considered in TAMP Order 01.01.2019 as Market value as on |compared to
TAMP Order effective from recommended by 01.01.2019 as immediate
04.12.2014 | 01.01.2017 indexed| the LAC recommended by previous year.
applying 2% applying 2% the LAC
annual annual escalation
escalation to | to arrive at lease
arrive at rent as on
market value 31.12.2018
of land in the
year 2018
A Land having water front and 4267.00 256.02 4352.30 261.14 2%
upto half mile from the shore
i.e. the west bank of Kandla
creek
B Land within half mile from the
bank of the creek and having no
water front
Bl Plots abutting on main road 345533 207.32 3524.50 211.47 2%
B2 Plots situated on internal roads 3110.00 186.6 3172.16 190.33 2%
C Land beyond half a mile from
the bank of the creek
Cl Plots abutting on main road 1948.33 116.9 1987.35 119.24 2%
C2 Other plots 1623.67 97.42 1656.14 99.37 2%
D Land outside the bunder area
and outside the west gate both
on north as well as on the south
of National Highway
D1 Plots directly abutting on NH- 3570.00 214.20 3641.40 218.48 2%
8A
D2 Plots abutting on 1% 30 meter 2330.50 139.83 2377.11 142.63 2%
road parallel to NH-8A
D3 Plots abutting on 2" 30 meter 3343.67 200.62 3410.54 204.63 2%
road parallel to NH-8A
D4 Plots abutting to KK road near 2306.67 138.4 2352.80 141.17 2%
zero point and railway crossing,
25 acres plots and other plots
D5 Valuation of land to the West 2776.50 166.59 2832.00 169.92 2%
Gate of NH-8A towards salt
works of land  without
reclamation but with
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infrastructure

E Land within the docks 6317.00 379.02 6443.42 386.60 2%

F Land west of railway siding
leading to Kandla Free Trade
Zone and up to crossing of
railway line

F1 Plots situated on SEZ side from 3712.83 222.77 3787.17 227.23 2%
Kandla Railway Station

F2 Plots situated on Ahmedabad 7274.00 436.44 7419.50 445.17 2%
side from Kandla Railway
Station

G Land of Liquid Storage Tanks

Gl Land situated from Eastern 16329.67 979.78 16815.66 999.38 2%
Bank of Kandla Creek to
Western Bank of Nakti Creek

G2 Land from West side of Nakti 10780.67 646.84 10996.33 659.78 2%
Creek to Kharirohar having
existing Oil Terminals of IOCL,
HPCL & BPCL.
Kidana Village - -- 945.00 56.70 --
Veera Village - -- 208.00 12.48 --
Mithirohar Village - -- 2431.00 145.86 --
Padana Village -- -- 472.00 28.32 --
Tuna Village -- -- 665.00* 39.90 --

[For Kidana, Mithirohar and Padama Villages, the average of recent transaction rates has been taken to arrive

present market rate. For Tuna village, the valuer has considered the average lease rates of two land parcels

allotted by the DPT to M/s.Adani Kandla Bulk Terminal Pvt.Ltd. For village Veera, since no transaction rate
is available, the valuer has arrived at the market value of land by taking same rate of State Government

Ready Reckoner Rate/Jantri rate for village Veera.]

Notes:

(a). The market value/ reserve price/ lease rent prescribed above will be effective from 1
January 2019 and remain valid till 31 December 2023.

(b). The market value of land and reserve price in terms of annual lease rent prescribed above
shall bear an escalation factor of 2% every year.

(viii). A copy of the Board Resolution No.113 dated 29 January 2020 is furnished by DPT.

(ix). In the meanwhile, the DPT has issued provisional bills to the parties considering 2% annual
escalation in the rates as compared to the previous year and informed to the TAMP for extension of
the validity of the existing rate structure of Kandla Land of DPT upto 31 December 2019. Further,
DPT had sought six months extension of the validity of the lease rentals of Kandla land from the
01.01.2020 to 30.06.2020 or date of notification of the revised lease rentals, whichever is earlier
from TAMP for filing the fresh proposal.

x). The DPT has requested to consider and approve the proposal for Revision of rate structure and
fixing of reserve price/ market value of Kandla Land (Category “A” to “G” and land from Village
Veera to Jungi which includes Tuna, Kharirohar and Bachau (excluding Salt land & SPIC land)
applicable for the period from 01.01.2019 to 31.12.2023 as approved by its Board dated 23 January
2020 and notify the same in the Gazette expeditiously, so as, to enable DPT to implement the
revised rate from 01.01.2019.

6. A comparison of lease rent approved by this Authority vide Order No.TAMP/24/2014-KPT dated 13

November 2014 effective from 01.01.2014, updated lease rent as on 31.12.2018 applying 2% annual escalation and
proposed lease rent in the instant proposal along with percentage increase proposed is tabulated below:

Statement Showing the Details of Rate as per the factor in the PGLM-2015

Category Description of Category Lease Rent approved | Updated Lease | Proposed Lease Rent | Increase % at
vide Rent as on  pffective from 1.1.2019proposed Lease
Order 31.12.2018 as recommended by Rent over Lease
No.TAMP/24/2014-KP1| the LAC Rent as on
dated 13.11.2014 31.12.2018
effective from 1.1.2014
A Land having water front and upto half mile from 236.52 256.02 261.14 2%
the shore i.e. the west bank of Kandla creek
B Land within half mile from the bank of the creek - -- -- --
and having no water front
Bl Plots abutting on main road 191.52 207.32 211.47 2%
B2 Plots situated on internal roads 172.38 186.60 190.33 2%
C Land beyond half a mile from the bank of the
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creek
Cl Plots abutting on main road 108.00 116.90 119.24 2%
C2 Other plots 90.00 97.42 99.37 2%
D Land outside the bunder area and outside the - -- -- --
west gate both on north as well as on the south of
National Highway
D1 Plots directly abutting on NH-8A 197.88 214.20 218.48 2%
D2 Plots abutting on 1* 30 meter road parallel to 129.18 139.83 142.63 2%
NH-8A
D3 Plots abutting on 2™ 30 meter road parallel to 185.34 200.62 204.63 2%
NH-8A
D4 Plots abutting to KK road near zero point and 127.86 138.40 141.17 2%
railway crossing, 25 acres plots and other plots
D5 Valuation of land to the West Gate of NH-8A 153.90 166.59 169.92 2%

towards salt works of land without reclamation
but with infrastructure

E Land within the docks 350.16 379.02 386.60 2%

F Land west of railway siding leading to Kandla - -- -- --
Free Trade Zone and up to crossing of railway
line

F1 Plots situated on SEZ side from Kandla Railway 205.80 222.77 227.23 2%
Station

F2 Plots situated on Ahmedabad side from Kandla 403.20 436.44 445.17 2%
Railway Station

G Land of Liquid Storage Tanks

Gl Land situated from Eastern Bank of Kandla 905.17 979.78 999.38 2%
Creek to Western Bank of Nakti Creek

G2 Land from West side of Nakti Creek to 597.59 646.84 659.78 2%

Kharirohar having existing Oil Terminals of
I0CL, HPCL & BPCL.

Kidana Village New Item/Area -- 56.70 Average rate
of recent
Veera Village New Item/Area - 12.48 transaction
Mithirohar Village New Item/Area -- 145.86
Padana Village New Item/Area -- 28.32
Tuna Village New Item/Area -- 39.90
7. In accordance with the consultation process prescribed, a copy of the DPT proposal dated 04 March

2020 along with enclosures and subsequent email dated 20 March 2020 was circulated vide our letter dated 02 June
2020 to the users/ user organisations seeking their comments. The comments received from the users/ user
organisations were forwarded to the DPT as feedback information. The DPT vide its letters all dated 08 July 2020,
24 August 2020 and 15 September 2020 has furnished its reply.

8.1. Subsequently, Laxmi Motors, vide its email dated 24 June 2020 has reiterated its comments made in
its e-mail dated 12 June 2020. It has also reiterated its comments made earlier by its letter dated 24 July 2018
regarding the rates fixed for tariff cycle earlier to the tariff cycle of January 2019 to December 2023.

A copy of the comments furnished by Laxmi Motors vide its email dated 24 June 2020 was forwarded vide email
dated 26 June 2020 to DPT for comments. No response was received from DPT till this case was taken up for
finalisation.

8.2. Laxmi Motors has made further submissions vide its email dated 02 July 2020 which was forwarded
to DPT vide email dated 7 July 2020 for its comments. The DPT vide its letter dated 24 August 2020 has furnished its

reply.

8.3. Further, Agencies & Cargo Care Limited (ACCL), Parker Agrochem Exports Limited (PAEL),
Deepak Estate Agency (DEA), Tejmalbhai & Company (TBC) have expressed grievance as regards categorization of
land from Category ‘A’ to category ‘G1’ received during processing of this case. A copy each of the comments of
ACCL, PAEL, TBC and DAE was forwarded to DPT for comments vide our emails dated 30 June 2020 and 20 July
2020. In response, DPT vide its email dated 24 August 2020 has furnished its comments.

9.1. A joint hearing in this case was held on 26 June 2020 through Video Conferencing. The DPT made
a power point presentation of its proposal. At the joint hearing, the DPT and the concerned users / user organizations
/ lessees have made their submissions.

9.2. As agreed at the joint hearing, the following users / user organisations and DPT vide our letter dated
04 July 2020 were requested to take action on the following points:
). The Oil Companies viz. Indian Oil Corporation Limited (IOCL), Bharat Petroleum Corporation Ltd.

(BPCL) and Hindustan Petroleum Corporation Limited (HPCL) were allowed to furnish detailed
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comments/ submissions in a week’s time i.e. by 03 July 2020 to TAMP with a copy endorsed to
Deendayal Port Trust (DPT).

(ii). The Gandhidham Chamber of Commerce and Industry (GCCI) and Kandla Liquid Tank Terminal
Association (KLTTA) were allowed to furnish detailed comments within a week’s time i.e. by 3
July 2020.

(iii). The DPT was requested to furnish its response within one week from receipt of comments from the
above users / user associations.

9.3. With reference to points of action decided at the joint hearing brought out in Para 9.2 above, the
DPT vide its letter dated 30 July 2020 and 24 August 2020 has furnished its comments on the written submissions
made by HPCL, IOCL, BPCL and GCCI.

10. With reference to the request made by the KLTTA at the joint hearing to consult them in concluding
process, a copy of the DPT comments dated 08 July 2020 on the objections of KLTTA was forwarded to KLTTA for
its comments thereon. In response, the KLTTA vide its email dated 24 July 2020 has reiterated the points made by it
in its earlier submission.

11. Subsequently, at the request of DPT, vide its letter No.FA/COST/1170/KL/253 dated 23 June
2020, this Authority, in its meeting held on 07 September 2020, has extended the validity of the existing rate structure
for the Kandla lands for categories ‘A to G’ of DPT from the date of expiry till 31 December 2020 or the date of effect
of notification of the revised lease rentals, whichever is earlier with 2% annual escalation.

12.1. In the meantime, M/s.IOCL, BPCL & HPCL have filed W.P. N0.8599, 8949 & 8918 of 2020
respectively against Union of India, TAMP and DPT challenging the DPT proposal dated 4 March 2020 and have also
prayed the Hon’ble High Court of Gujarat to restrain this Authority from approving the impugned proposal dated 4
March 2020 filed by the Respondent No.3, DPT.

12.2. In this regard, it is relevant here to mention that with respect to the said SCAs filed by IOCL, BPCL
and HPCL in the High Court of Ahmedabad at Gujarat, the Oral Order dated 14 August 2020 issued by the Hon’ble
Mr. Justice A.Y .Kogje, inter alia, records that it is open for the petitioner to move the court in case of any adverse
action is likely to be taken in the interregnum period.

12.3. Subsequently, in view of the email dated 18 September 2020 from our Legal Counsel stating that in
absence of any injunction against the Tariff Authority, the Authority can proceed in accordance with the procedure,
whilst it would be in fairness that the Authority should update the Court in case final orders are likely to be passed
before the next date of hearing, the proposal of DPT dated 4 March 2020 for revision of lease rent of Kandla Land was
placed before the Authority for its approval in the meeting scheduled on 28 October 2020. The Legal Counsel was
also vide our letter dated 01 October 2020 requested to update the Court about the same.

12.4. During the hearing held on 28 October 2020 on the subject matter, the Hon’ble Court instructed the
Tariff Authority for Major Ports not to pass orders at least till 24.11.2020, the date on which the subject matters are
kept for final disposal. This was communicated by our Legal Counsel on telcon during the Authority meeting held on
the same day which was followed by email dated 28 October 2020. In view of the said position, this Authority, in its
meeting dated 28 October 2020, decided to defer the Agenda note on the subject matter till 24.11.2020 or the next
Meeting of the Authority, whichever is later.

12.5. Thereafter, our Legal Counsel by email dated 26 November 2020 has informed that the captioned
Writ Petitions were taken up for hearing before the Hon'ble Court on 26 November 2020 and the matters were
extensively heard.

The Counsel for the petitioner had insisted and pressed for interim relief and in alternate, for TAMP to further defer
the adjudication/ passing of order on the proposal of DPT, to which ASG, Shri Devang Vyas on behalf of TAMP had
clarified to the Court that the earlier assurance was in a different set of circumstances and was in view of the request
by the Hon'ble Court and TAMP now seriously objects to any further deferment on adjudication/ passing of order on
proposal of DPT. Our Legal Counsel further informed that taking in view the contentions raised in the hearing held
on 26 November 2020, the Court has not provided any further directions for TAMP. In view of the above, it would be
open for TAMP to process the proposal of DPT and pass necessary order, in accordance with law.

12.6. The matter is pending in the High Court of Ahmedabad at Gujarat. Since there is no order
restraining this Authority to consider and dispose of the proposal of the DPT dated 4 March 2020 for revision of lease
rent which is due for revision since 1 January 2019 and based on the advice of our Legal Counsel dated 26 November
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2020 that it is open for TAMP to process the proposal of DPT and pass necessary order, the proposal dated 04 March
2020 for revision of lease rent of Kandla land is taken up for passing of Order.

12.7. The office of this Authority has already filed an affidavit through ASG in the Gujarat High Court to
dismiss the SCAs filed by the oil companies stating that it is premature and restraining a statutory body to discharge
its statutory function of fixation of Scale of rates under Section 49 is not maintainable.

13. The proceedings relating to consultation in this case are available on records at the office of this
Authority. An excerpt of the comments received and arguments made by the concerned parties will be sent separately
to the relevant parties. These details will also be made available at our website http:/tariffauthority.gov.in.

14. With reference to the totality of the information collected during the processing of the case, the
following position emerges:
@i). The lease rent for Kandla lands (categories A to G) of Deendayal Port Trust (DPT) was last revised

by this Authority vide Order No.TAMP/24/2014-KPT dated 13 November 2014. The lease rent
approved by this Authority was given effect retrospectively from 01 January 2014 as sought by the
DPT and validity was prescribed for a period of five years i.e. till 31 December 2018. The said
Order was notified in the Gazette of India vide Gazette No 350 dated 04 December 2014.

The current proposal filed by the DPT is for revision of lease rent of Kandla Lands for categories A
to G and land from village Veera to Jungi (excluding salt land & SPIC land) applicable for the
period from 01 January 2019 to 31 December 2023 following the Land Policy Guidelines of 2015
issued by the Ministry of Shipping.

(ii). (a). Before proceeding to analyse the case, it is relevant here to state that some users filed

Special Civil Applications (SCAs)/ Writ Petitions before the Hon’ble High Court of
Gujarat challenging the last revision of lease rent of Kandla land approved by this
Authority vide Order dated 13 November 2014. During the processing of the present case
various users/ lessees like the IOCL, HPCL, IFFCO, etc., have referred to the litigation in
the Hon’ble High Court on the last revision of 13 November 2014.
In this regard, it is relevant here to state that the Hon’ble Single Judge of Hon’ble High
Court of Gujarat has passed a Common Order in the Judgement dated 10 May 2019
disposing of various SCAs/ Writ Petitions filed by various petitioners challenging the
Order passed by this Authority dated 13 November 2014. The operational part of the
Judgement dated 10 May 2019 by the Hon’ble High Court of Gujarat is brought out in the
earlier paragraphs and hence not reiterated for the sake of brevity. The Order of the
Hon’ble High Court in para 80 (ii) has held that no interference is called for in the order
dated 13.11.2014 passed by the TAMP and published vide the Notification dated 4.12.2014
under Section 49 of the said Act. The SoR framed by the TAMP shall be effective from
1.1.2014 as directed in the said order. The said order stands confirmed accordingly.

(b). As brought out by the DPT, few parties have filed appeal challenging the said Order of the
Hon’ble High Court of Gujarat. The matter is pending in the Hon’ble High Court.
The current proposal of DPT is for revision of rate structure of Kandla land beyond the
expiry of its validity period i.e. from 01 January 2019 onwards. There is no direction or
order from the Hon’ble Court of Gujarat in the pending appeal filed by various lessees/ on
the last tariff Order of November 2014 restraining this Authority from undertaking the
statutory obligation of fixing the lease rents of DPT Lands for the period beyond the
validity prescribed in the last Order i.e. beyond 31 December 2018. The DPT has
confirmed that the Hon’ble High Court has not stayed implementation of the Order of this
Authority dated 13 November 2014.

(©). Further, during the processing of this case, the oil companies viz. IOCL, BPCL and HPCL,
after the joint hearing was held in this case on 26 June 2020, sought time to furnish further
submissions which was allowed and after having furnished further written submissions vide
their letters dated 10 and 11 July 2020 have filed SCAs challenging the proposal filed by
the DPT dated 04 March 2020 and have also prayed before the Hon’ble High Court of
Gujarat to restrain this Authority from approving the proposal dated 4 March 2020 filed by
the DPT.

With respect to the Writ Petitions/ SCAs filed by IOCL, BPCL and HPCL in the High
Court of Ahmedabad at Gujarat, there is no Order of the High Court restraining this
Authority to process the DPT proposal dated 4 March 2020 and pass Order for revision of
rates of Kandla land. This Authority, therefore, proceeds with the proposal of DPT dated
04 March 2020 for revision of rate structure of Kandla land for categories ‘A’ to ‘G’ and
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(ii).

(iv).

V).

from village Veera to Jungi following Policy Guidelines for Land Management 2015 read
with Clarification Circular (Land Management) No.l of 2019-20 dated 29 April 2019
issued by the Ministry of Shipping.

M/s.Laxmi Motors have stated that the valuer has pointed out that the area of land allotted to them is
township and township area does not fall under the jurisdiction of the TAMP.

The current proposal of DPT is for fixation of lease rent for Kandla land for categories A to G and
Land from Village Veera to Jungi which includes Tuna, Kharirohar and Bachau (excluding salt land
& SPIC land). It is pertinent to state that this Authority determines lease rent for the port land and
not for the land allotted to individual lessee. As regards the point made by M/s.Laxmi Motors about
jurisdiction of this Authority to fix lease rent for Township, reference is drawn to Section 49 of the
Major Port Trusts Act, 1963 which mandates this Authority to fix the Scale of Rates and statement
of conditions from time to time in respect of any property belonging to, or in the possession or
occupation of the port trusts Board or any place within the limits of the port. Thus, fixation of rates
for all the port land areas of the Major Port Trusts including Township area within the port limits
falls under the ambit of this Authority as per the statute.

(a). Clause 13 of the Policy Guidelines for Land Management 2015 lays down the procedure
and the methodology to be adopted for determining the market value and the latest Scale of
Rates of the port lands.

(b). As per clause 11.2(e) of the revised PGLM 2015, a Land Allotment Committee (LAC)
shall be constituted by the Port Trust Board consisting of Deputy Chairman of the Port, and
Heads of Departments of Finance, Estate and Traffic. The DPT has constituted the LAC
under the Chairmanship of Deputy Conservator & other members viz., Chief Engineer &
Head of Department (Estate), Traffic Manager, Financial Advisor and Chief Accounts
Officer.

(c). The DPT has engaged M/s.M.C.Jain, a Government approved land valuer for assessing the

market value of the Kandla lands as per Clause 13 (a)(iv) of PGLM 2015. It is seen from
the proposal of the DPT that the LAC had three meetings, on 27 November 2019, 29
November 2019 and 23 January 2020. The LAC in its final meeting held on 23 January
2020, after going through the recommendations of the approved valuer and after
considering the methodology prescribed under Clause 13(a)(i) to (v) of PGLM 2015, has
recommended the market value and reserve price in terms of annual lease rent for the
Kandla Land for the Categories “A” to “G” and land from village Veera to Jungi(excluding
Salt land and SPIC land). The Board of Trustees of DPT in its Board meeting held on 29
January 2020 has, based on the recommendation of the LAC, approved the market value of
land and reserve price in terms of annual lease rent.
Thus, the proposal filed by the DPT which is supported with the copy of the Valuation
Report of the approved valuer, report of the LAC constituted by the port recommending
Reserve Price in terms of annual lease rent and which also has the approval of the DPT
Board is found to be in compliance with the provisions of PGLM 2015 for fixation of scale
of rates of port land and, therefore, relied upon for disposing of this case.

(a). Para 13 (a) of the PGLM 2015 prescribes the methodology for determination of market
value of the land based on the five factors prescribed therein. As per the said para, the
LAC may normally take into account the highest of the factors mentioned therein, viz. (i).
State Government ready reckoner of land values in the area if available for similar
classification/activities, (ii). Highest rate of actual relevant transactions registered in the
last three years in the Port’s vicinity (the vicinity of the Port is to be decided by the
respective Port Trust Boards), updated with an appropriate annual escalation rate to be
approved by the Port Trust Board, (iii). Highest accepted tender-cum-auction rate of Port
land for similar transactions, updated on the basis of the annual escalation rate approved by
the Port Trust Board, (iv). Rate arrived at by an approved valuer appointed for the purpose
by the Port and (v). Any other relevant factor as may be identified by the Port. Clause
13(a) of PGLM 2015 also stipulate that in case the LAC is not choosing the highest factor,
the reasons for the same have to be recorded in writing.

(b). The port has appointed a Government approved valuer to arrive at the proposed lease rent
based on valuation of land under different methodology prescribed in the PGLM 2015. The
valuation report of the approved valuer states that for DPT Land, fair market value
measurement approach has been adopted. For this, valuation team has visited random site
inside the DPT and has assessed the market value of land based on five factors prescribed
in the Land Policy Guidelines.
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(c).

As regards the point made by the Custom Brokers Association (erstwhile Kandla Port
Custom House Agents Association (KPCHA) that the valuer firm appointed from Bhilai is
not conversant with the local situation and that the valuation report does not reflect the
factual position in so far as the location of land under valuation and its distance from port is
concerned, it is to state that appointment of approved valuer falls under the domain of the
port. The IOCL, BPCL have stated that approved valuer appointed by the DPT is not
professionally qualified nor experienced in carrying out the valuation of gigantic and huge
chunk of land and that stakeholders have not been involved for finalisation of the valuer.

In this regard, the DPT has clarified that, a Government approved land valuer was engaged
by the DPT as per clause of 13(iv) of the land Policy Guidelines for assessing the market
value of the Kandla land estate. The DPT has categorically stated that M/s.M.C.Jain is a
reputed Government approved Land Valuer engaged through E-Tender after fulfilling the
criteria mentioned in the tender. Further, as rightly pointed out by the DPT, the Land
Policy guidelines of 2014 do not require the concerned port trust to consult the users for
appointment of the approved valuer.

The valuation report shows that for the purpose of assessing the market value of land,
factors like size, shape, frontage, locality and surroundings, amenities, connectivity, road
width, etc. are to be applied. The Valuer has applied premium adjustment factor of 20% on
the market value of the undeveloped land to arrive at the market value of the developed
land based on the relevant factors.

Clarification Circular (Land Management) No.02 of 2018 dated 16 October 2018 and
Clarification Circular (Land Management) No.l of 2019-20 issued by the MOS vide
No.PD-13017/2/204-PD.IV dated 29 April 2019 require classification/ categorisation of
Port Land to be done as per National Industrial Classification (NIC), 2008 by the Major
Port Trusts for the purpose of lease.

On a clarification sought by DPT, the approved valuer vide his letter dated 27 November
2019, has informed that DPT had already classified the categorization of land wherever
possible as per the National Industrial Classification (NIC), 2008 i.e. Liquid storage tank &
production of salt which occupies a major portion of land bank available with DPT.
Remaining Valuation of Land Assets has been done considering the location of land and
distance from Port Creek. In NIC, there are many categories and most of the categories are
not existing in port land area. The approved valuer has concluded that since, most of the
area is already covered and classified as per the NIC 2008 by DPT, hence the present
categorization is found to be in order.

The proposal of the DPT shows that the LAC has considered the market value of land
assessed by the approved valuer under the five methods prescribed in the Land Policy
Guidelines 2015. A copy of statement of market value of land and the proposed lease rent
is attached as Annex - I. The valuation of DPT land under the five methods prescribed in
the Land Policy Guidelines as obtained from the Valuation Report of the approved valuer is
briefly explained hereunder:

). State Government ready reckoner rate:
Under the first option, since no Jantri Rate is available for category A to G of

Kandla land, the port has considered the highest rate of % 1100/ per sq.mt. for
nearby village i.e. Kidana land for commercial purpose.

(i1). Highest actual transaction:
Under this option, the valuer has considered the highest relevant transaction
during the years 2016 to 2019 for Categories of land A, C1, D3, D4 and G1 and
updated it to the prevailing rate after applying 2% escalation p.a. on base rate. For
other categories of land, no transaction have taken place.

(ii). Highest tender cum auction rate:
Under this option also the port has considered the rate of the highest tender cum
auction rate received during the years 2016 to 2019 for Categories of land A, C1,
D3, D4 and G1 and updated it to the prevailing rate after applying 2% escalation
p.a. on base rate.

@iv). Rate arrived at by Approved valuer:
It is seen from the valuation report that the Valuer has considered the valuation of
land under the five factors viz., State Government Guideline rate, GIDC Sale
Rate, market value of land as considered in 2014 Order of TAMP updated after
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applying 2% annual escalation, highest auction rent rate and Railway lease rate for
each category of land. For arriving at the market value of land, finally, the
approved valuer has taken the indexed lease rent arrived by applying 2% annual
increase for the year 2015, 2016, 2017 and 2018 and to arrive at the proposed
lease rent as on 31.12.2018 and thereafter the valuer has applied 2% annual
indexation to arrive at the lease rent as on 1.1.2019. The market value of land is
arrived applying reverse mechanism i.e. dividing the lease rent prevailing as on
1.1.2019 by 6% to arrive at market value of land as on 1.1.2019.

As per the LPG 2015, lease rent is to be arrived applying 6% of the market value
of land. The approved valuer has arrived at lease rent as on 1.1.2019 applying 2%
indexation on the lease rent as on 31.12.2018 and arrived at the market value of
land by dividing the lease rent by 6%. An illustration is given in the succeeding
paragraph.

Say for Category A: The lease rent approved by this Authority in November 2014
Order is < 236.52 per sq. metre. This is escalated by 2% per annum applying 2%
annual escalation factor till 31.12.2018 (i.e. X 236.52 *1.02*%1.02%1.02*1 02) =

% 256.02 as on 31.12.2018. For the current proposal for proposing lease rent, the
approved valuer has applied 2% annual indexation as on 1.1.2019 and arrived at
lease rent of '256.02 per sq. mtr. as on 1.1.2019. From this, the valuer has arrived

market value of land of X 4267/- per sq. metre dividing the proposed lease rent by
6% (256.02 / 0.06). The Valuation Report considers this value of land for
undeveloped Land. For developed land, the approved valuer has applied 20%
premium adjustment factor on it and has proposed the market value of land at

X 522276 per sq mtr.

This above approach has been followed by the approved valuer for arriving at
market value of land for each category except for category of land at C1, F1, F2
and GI1. For these four categories of land viz. Cl, F1, F2 and G1, 2% annual
escalation applied for other categories of land as on 1.1.2019 over the 31.12.2018
value is not applied by the approved valuer while arriving at the lease rent.

Say for Category Cl1, the lease rent approved by this Authority in November 2014

Order is < 108/- per sq.metre This is escalated by 2% per annum applying 2%
annual escalation factor till 31.12.2018 (i.e. T 108*1.02%1.02* 1.02¥1.02) =
% 116.90 per sq mtr and the valuer has proposed the same as on 1.1.2019. The

market value of land is arrived by the valuer at % 1948/- per sq. mtr. by dividing
the lease rent by 6% (116.90/0.06).

It is seen that the valuation Report is silent and does not give any reasons for not
applying 2% annual escalation for the year 2019 to arrive at the lease rent as on
1.1.2019 whilst the approved valuer has applied this annual escalation factor of
2% for the year 2019 for all the other categories of land.

The Port, while proposing the rate for C1, F1, F2 and G1 categories, has arrived at
the proposed lease rent applying the 2% annual escalation for the year 1.1.2019 as
well in line with the approach followed for other categories of land by the
approved valuer.

As regards E category, the lease rent is arrived for the developed land. It is
relevant to draw reference to the last revision of lease rent of DPT where in para
11(viii)(c) in the Order dated 13 November 2014, the port had considered the
valuation of land for ‘E’ category alone based on “land with reclamation and with
infrastructure” i.e. developed land as this area comes within the docks area and is
developed by the DPT.

In the current revision for Category E, the lease rent approved by this Authority in

November 2014 Order at < 350.16 per sq.metre per annum which was for
developed land is taken as the base by the approved valuer. This is escalated by
2% per annum to arrive as lease rent till 31.12.2018 (i.e.

350.16%1.02*1.02*1.02 *1.02) = X 379.02 per square metre/ annum. For the
current revision, the lease rent as on 31.12.2018 is escalated by 2% on 1.1.2019 to

arrive at the lease rent of X 386.60 per square metre/ annum and the market value
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(vi).

V).

(@)

(b).

(c).

().

(e).

of land is arrived at X 6443.33 per sq mtr as on 1.1.2019 by dividing the lease rent
as on 1.1.2019 by 6%. The Valuation Report considers this value of land for
Category E.

In case of villages Kidana, Veera, Mithirohar, Padana and Tuna, there are no
separate lease rents approved by this Authority for land other than salt land at
these villages. Hence, average rate of recent transaction is taken to arrive at
present market rate in respect of above villages by the valuer. For Tuna village,
instead of average rate of sale transactions in that village, the valuer has
considered the average lease rate/s of two land parcels allotted by the DPT to
M/s.Adani Kandla Bulk Terminal Pvt. Ltd. For village Veera, since no transaction
rate is available, the valuer has arrived at the market value of land by taking same
rate of State Government Ready Reckoner Rate/Jantri rate for village Veera.

Any other factor identified by the port:

The approved valuer has not given valuation of land under this method.

Under this method, the LAC has recommended the lease rent for C1, F1, F2 and
G1 after applying 2% annual escalation over the market value of (undeveloped)
land and lease rent applicable as on 31 December 2018 arrived by the approved
valuer.

As stated earlier, the approved valuer has not applied 2% annual indexation as on
1.1.2018 for these four categories of land whilst applying it for all other categories
of land. Otherwise, the lease recommended by the LAC is at the level considered
by the approved valuer.

It is seen that the current proposal has gone through various stages of scrutiny by
the LAC and the Board of Trustees of the DPT before filing the proposal to this
Authority.

LAC has had three meetings dated 27 November 2020, 29 November 2020 and 23
January 2020. As brought out earlier, the Land Allotment Committee at its
meeting held on 27 November 2020 sought clarification from the valuer regarding
classification/ categorization of land as per NIC 2008. The valuer, vide his letter
27 November 2019, has informed that DPT had already -classified the
categorization of land wherever possible as per the National Industrial
Classification (NIC), 2008 i.e. Liquid storage tank & production of salt which
occupies a major portion of land bank available with DPT. Remaining valuation
of land assets has been done considering the location of land and distance from
Port Creek. The LAC, after deliberation, has found the present categorization of
land done by the approved valuer as per the NIC to be in order.

LAC, in its meeting dated 29 November 2019 after going through the valuation
report recommended a general increase @ 2% over the lease rent applicable as on
31 December 2018 for all categories of land except for categories A, D3, D4 and
Gl1. The LAC, in its meeting dated 29 November 2019, proposed increase in the
lease rent by 16.06%, 7.39%, 7.89% and 2.98% for A, D3, D4 and G1 categories
of land respectively as against 2% increase proposed by the approved valuer for
these categories of land.

The DPT Board, in its meeting dated 6 December 2019, decided to conduct a
detailed study of the proposal recommended by LAC in its meeting dated 29
November 2019.

The LAC, in its meeting dated 23 January 2020, after conducting detailed study
for the reasons brought out earlier, has felt that the land values arrived by a
general increase @ 2% on updated TAMP approved rate of 2018 is a relevant
factor among the factors mentioned in the para 13 of the amended LPG-2014, so
that the business of the port is not affected in the long run and the port remains an
attractive investment location to the port users.

The committee after detailed deliberations and considering the need to attract
investments and sustain the current business of port, reviewed its earlier
recommendation in respect of rate of categories A, D3, D4 and G1 with detailed
justification in its meeting held on 23 January 2020 and recommended a general
increase of 2% on market value of land and lease rent in the year 2018 for all the
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(vii).

(viii).

categories from A to G. The LAC has recommended lease rent @ 6% of the
market value of land.

The above position reflects that the observation made by the Indian Oil
Corporation that neither LAC nor Board have applied their mind and do not have
independent view and that have relied on Valuation Report does not appear to be
factually correct.

. Thus, in short the LAC has recommended a general increase of 2% on the market
value of land considered in the tariff Order dated 13 November 2014 and updated
it after applying 2% annual escalation to arrive at market value of land as on 1
January 2019 for all the categories from “A” to “G”. The DPT has in the current
proposal sought lease rent for five new villages. Generally, the valuer has arrived
at the present market value of these villages by considering the average of recent
transaction rate in these villages. To arrive at the present market rate for villages
Kidana, Mithirohar and Padana, the valuer has given sale transactions during the
recent years in the respective area and has considered average rate of these
transactions. In case of village Tuna, the valuer has, instead of average rate of sale
transactions in that village, considered the average lease rate of two land parcels
allotted by the DPT to M/s.Adani Kandla Bulk Terminal Pvt.Ltd. For village
Veera, since no transaction rate is available, the valuer has arrived at the market
rate by taking same rate of State Government Ready Reckoner Rate for that
village. The LAC has recommended the market value of land for the five villages
as proposed by the approved valuer. It is relevant here to mention that none of the
users have raised any pointed objection to the lease rates proposed for these five
villages by the DPT.

The LAC has recommended the lease rent @ 6% of the market value of land for
all the categories of land and for the five villages as well.

(2). The DPT Board, vide its resolution dated 29 January 2020, has approved the
market value of land and the lease rent recommended by the LAC in its meeting
dated 23 January 2020.

(h). The DPT has furnished a statement showing details of rates as per five factors
mentioned at Para 13(a) of the PGLM-2015.

The proposal of the DPT seeks approval of the market value of land and the reserve price in terms of
annual lease rent. Clause 13(c) of the Land Policy Guidelines 2015 stipulates that the port shall file a
proposal to this Authority for fixation of reserve price in terms of annual lease rent at the rate not
less than 6% of the market value of land proposed by the port.
Thus, as per the Land Policy Guidelines of 2015 this Authority is only required to approve the
annual lease rent and not the market value of land. The Board of Trustees of the DPT has approved
the market value of land as well as the reserve price in terms of annual lease rent applying 6% on the
market value of land in its meeting dated 29 January 2020.
The proposal of the DPT is based on the recommendation of the LAC and is approved by the Board
of Trustees of the DPT and complies with the provision of the Policy Guidelines for Land
Management, 2015. That being so and in terms of Clause 13(¢c) of the Land Policy Guidelines 2015,
this Authority is inclined to approve the annual lease rent as proposed by the DPT for categories of
land ‘A’ to ‘G’ and the villages Kidana, Veera, Mithirohar, Padana and Tuna (excluding Salt land &
SPIC land). Annual lease rent shall serve as reserve price for inviting tender by the port.

A comparative position of the market value of land considered by this Authority in the last tariff
Order dated 13 November 2014 for arriving at lease rent as of 1 January 2014, lease rent approved
as of 01 January 2014, escalated lease rental applicable as on 31 December 2018 applying 2%
annual escalation prescribed in the SOR, the market value of land and the annual lease rent as on 1
January 2019 as proposed by the DPT and (to be) approved by this Authority along with impact of
increase in terms of percentage is tabulated below:

(in%)

Category

Description of Category Market value of land and lease rent Market value of land and Percentage
approved in the last tariff Order of 13 Reserve Price in terms of increase
November 2014 and indexed lease rent as annual lease rent over lease

on 31.12.2018 proposed by DPT w.e.f. rent as
01.01.2019 on
Market Lease Rent Indexed Market | Reserve Price| 31.12.2018
value of per Sq. lease rent as value of in terms of
land Mtrs. per on land annual lease
considered | annum as 31.12.2018 (per sq. rent at 6% of
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in the last | on 1.1.2014 taking 2% mtr ) the market
tariff (per sq mtr escalation value of land
Order to /annum) p-a. (per sq (per sq mtr.
arrive at mtr / /annum)
lease rent annum)
(per sq
mtr.)
1 2 3 4 5 6 7 8
A Land having water front and up to 3942 236.52 256.02 4352.30 261.14 2%
half mile from the shore i.e. the
west bank of Kandla creek
B Land within half mile from the bank
of the creek and having no water
front
Bl Plots abutting on main road 3192 191.52 207.32 3524.50 211.47 2%
B2 Plots situated on internal roads 2873 172.38 186.60 3172.16 190.33 2%
C Land beyond half a mile from the 0
bank of the creek
Cl Plots abutting on main road 1800 108 116.90 1987.35 119.24 2%
C2 Other plots 1500 90 97.42 1656.14 99.37 2%
D Land outside the bunder area and
outside the west gate both on north
as well as on the south of National
Highway
Dl Plots directly abutting on NH-8A 3298 197.88 214.20 3641.40 218.48 2%
D2 Plots abutting on 1st 30 meter road 2153 129.18 139.83 2377.11 142.63 2%
parallel to NH-8A
D3 Plots abutting on 2nd 30 meter road 3089 185.34 200.62 3410.54 204.63 2%
parallel to NH-8A
D4 Plots abutting to KK road near zero 2131 127.86 138.40 2352.80 141.17 2%
point and railway crossing, 25 acres
plot and other plots
D5 Valuation of land to west gate of 2565 153.90 166.59 2832.00 169.92 2%
NH8A towards salt works of land
without reclamation but with
infrastructure.
E Land within the docks 5836 350.16 379.02 6443.42 386.60 2%
F Land west of railway siding leading
to Kandla Free Trade Zone and up
to crossing of railway line
F1 Plots situated on SEZ side from 3430 205.8 222.77 3787.17 227.23 2%
Kandla Railway Station
F2 Plots situated on Ahmedabad side 6720 403.2 436.44 7419.50 445.17 2%
from Kandla Railway Station
G Land of Liquid Storage Tanks
Gl Land situated from Eastern Bank of | 15086.13 905.17 979.78 16815.66 999.38 2%
Kandla Creek to Western Bank of
Nakti Creek
G2 Land from West side of Nakti 9959.89 597.59 646.84 10996.33 659.78 2%
Creek to Kharirohar having existing
Oil Terminals of IOCL, HPCL and
BPCL.
Kidana Village  (New area) 945 56.70 -
Veera Village (New area) 208 12.48 -
Mithirohar Village (New area) 2431 145.86 -
Padana Village  (New area) 472 28.32 -
Tuna Village (New area) 665 39.90 -

With respect to the objection raised by the oil companies and many of the users/ user associations to
the proposed increase of 2% in the existing lease rent by the DPT, the DPT has categorically stated
that the most of the points raised by the oil companies pertain to previous revision of rates. The DPT
had already furnished the comments while approving the revision of Market Value of land and
Reserve Price in terms of Lease rent in respect of Kandla land during the revision of the last Order.
This is also considered by this Authority in the November 2014 Order.

In the current proposal, considering the various aspects as mentioned in the LAC minutes, and to
ensure that the business of the port is not affected in the long run and the port remains an attractive
investment location to the Port Users, no hike in the present SOR rate is proposed by the DPT
except bare minimum 2% annual escalation, which is as per the provision of the Land Policy

Guidelines 2015.
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(ix).
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The DPT has repeatedly stated that considering the condition of business, complaints and concerns
of trade, the port has proposed bare minimum increase of 2% which is permissible as per land policy
guidelines and the port cannot go down below 2%.

It is relevant here to state that as per clause 13(c) of the Land Policy Guidelines of 2015, the lease
rent approved by this Authority is subject to annual escalation not less than 2% per annum.

Thus, prima facie DPT has proposed revised lease rent applying the applicable annual escalation of
2% on the lease rent applicable as on 31 December 2018 which even other wise the DPT is entitled
on 1.1.2019.

With respect to the point made by KPCHA that the DPT proposal approved by its Board lacks in
appropriate weightage in the interest of trade as nothing is considered/ brought on record is not
factually correct. The proposal of the DPT along with the valuation Report of the approved valuer,
Minutes of the three LAC Meetings and the approval of the Board of Trustees was circulated to the
stake holders including the KPCHA. The report of the LAC gives adequate reasons and justification
for proposed revision of lease rent at bare minimum 2%. The DPT proposal dated 4 March 2020
alongwith the annexures submitted by the port complies with the stipulations contained in Land
Policy Guidelines, 2015.

(a). During the current exercise in hand for fixation of lease rent for Kandla land for the period
from 1 January 2019 onwards, most of the organization bodies/ lessees like Oil Companies
viz., IOCL, BPCL, HPCL and other lessees like KLTTA, TOOA, KPKS, GCCI, Laxmi
Motors, etc., have raised their objections on the market value of land and the reserve price
proposed by the port and approved by this Authority in the last revision vide Order dated
13 November 2014 which is considered as the base for determination of lease rent in the
current proposal filed by the DPT.

As regards the objections raised by the users/ user associations relating to the market value
considered in the last Order approved by this Authority vide dated 13 November 2014
based on the proposal of the DPT following the then applicable Land Policy Guidelines, it
is relevant to draw reference to para 11 (vii) , (viii) and (ix) of the speaking Order of
November 2014 of this Authority which adequately deals with the objections raised by the
users on the market value of land assessed by the port during the last revision of lease rent
of the Kandla Land.

(b). Laxmi Motors and Kandla Port Karmachari Sangh have pointed out that the valuation
report does not take into account the prevailing Jantri Rates of the nearby villages. The
proposal of DPT states no Jantri Rate is available for Category A to G of Kandla land. The
village Mithirohar is adjoining to the land of F2 Category. Valuation report considers Jantri

Rates of Commercial Property at % 1100/- per square metre which is for free hold. F2
category of land of DPT is lease hold not free hold land. The value of land is considered at

% 7274.00 per Sq. Mtr. which is much higher and unreasonable.

In this regard, it is to state that the valuation report states that port trust does not sell or
purchase land. They give land only on lease or license basis. Hence, Janrti rate of nearby

village i.e. Kidana for land for commercial purpose of 3 1,100-00 per square meters is
shown as one of the options for all categories of land under this option by the valuer and
DPT. As per clause 13(a) of PGLM 2015, LAC will normally take into account the highest
of the five factors mentioned therein for valuation of land.

Another point made by Laxmi Motors is that there is no justification for splitting F
category of land into two categories viz. F1 & F2 though they are in single straight line
equal distance from Nakti Creek. It has also stated that overhead Bridge and Road is
constructed which overshadows F2 Plot and this is not given consideration in the valuation
considered in May 2019.

The DPT has clarified that the categorisation of F into F1 and F2 was done by the valuer
and is applicable from 1999. The port has reiterated that there is no major increase sought
in the rate previously approved by TAMP, except 2% annual escalation which is as per the
provision of the Land Policy Guidelines, 2015.

The DPT has further stated that the port cannot accept the request made by TOOA and
Laxmi Motors to charge lease rent as per the previous agreement with DPT since the
contractual right on land allotted to TOOA and Laxmi Motors has already come to an end
after expiry of lease on 21 January 2013 and 6 November 2013 respectively.
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With reference to the current proposal, the DPT has clarified that the rates have been
proposed as per methodology for determination of market value of land based on the five
factors as prescribed at para 13(a) of PGLM 2015 which also provides that the LAC will
normally take into account the highest of the factors mentioned therein and in case the LAC
is not choosing the highest factor, the reasons for the same have to be recorded in writing.
The DPT has further stated that considering various aspects, the port has proposed only 2%
increase i.e. there is no increase in the rates approved by TAMP except 2% annual
escalation which is as per the provisions of PGLM 2015.

Based on the recommendation of the LAC, the Board of DPT has approved the market
value and the reserve price in terms of annual lease rent of Kandla lands on 29 January
2020. The proposal filed by the DPT complies with the stipulations in the PGLM 2015.
There is no ground for this Authority not to rely and reject the proposal filed by the port.

Oil Companies viz., IOCL, BPCL, HPCL and other lessees like Kandla Liquid Tank
Terminal Association (KLTTA), Tanker Owners and Operators Association (TOOA),
Gandhidham Chamber of Commerce and Industry (GCCI), Parker Agrochem Exports
Limited (PAEL), Agencies & Cargo Care Ltd. (ACCL), Deepak Estate Agency (DEA) and
Tejmalbhai & Company (TBC) have raised objection relating to categorization of Kandla
lands made by the DPT during last revision.

In this regard, it is to state that in the current proposal, the DPT has not proposed for any
new categorisation of land. The objections raised by the users as regards categorisation of
land have been already dealt with by this Authority in the last tariff Order dated 13
November 2014.

As regards the points made by the IOCL, BPCL and HPCL about categorisation of land
into G1 and G2 category, this matter is elaborately dealt with in para 11 (viii)(d)(iii), (iv)
and (v) of Order 13 November 2014. The relevant para 11(viii) (d) (iv) and (v) of the said
Order is reproduced below for ease of reference:

“(iv). With reference to the objections raised by the oil industry for their recategorisation,
the KPT has stated that as per Land Policy Guidelines 2014, the rates are to be fixed
considering purpose also. But, no such provision linking rates to the purpose of the land to
which in it is put to use appears to have been prescribed in the Land Policy Guidelines of
2014. However, the approach adopted by KPT to consider all the lessees, who have been
allotted the land for ‘Liquid Tanks’ under G-2 category irrespective of distance is seen to
be appropriate, as brought out below. The said categorisation of land is based on the
valuation report given by the Government approved Land Valuer and that the land
categorization is reportedly done in a scientific and methodical manner which has also
been recommended by the LVC and approved by its Board. On perusing the land valuation
report, it is seen that the land valuer has justified the reasons for categorising the land as
G1 and G2. The main factors, amongst others, i.e. distance of land from jetty which
impacts various factors are seen to have been considered in the valuation report. The Natki
Creek is decided as the divider point between G1 and G2 category of land and a lower
market value of land for G2 is assessed in comparison to value of land for G1. The market
value of land for GI1 and G2 considered by the LVC based on the various factors and
recommended by the LVC is tabulated below for ease of reference though it is already
brought out in earlier paragraphs bringing out the factual position:

(? per sq. mtr.)

Sr. No Description Market value of land Market value of land
T P for G1 category for G2 category
(a). State Govt. Ready Reckoner T 1050/- T 1050/-

(No rate .for Kandla Port .Lands are aﬁwailablel These rates are of per sq. mir. per sq. mtr
surrounding villages of Kidana, Mithirohar) *)
(b). Highest rate of actual relevant transactions No Transactions in last | No Transactions in last 3
3 years years
(c). Highest accepted tender-cum-auction rates for similar 15,086.13 Nil
transactions received in the year 2011 for G1 category T 14216
per sq. mtr. with 2% escalation per year (14216*1.02%1.02*1.02)
=% 15086.13 per sq. mtr.
(d). Rate arrived by approved valuer appointed by the Board T 2,375/- T 3170/-
€). ny other factors: - .
(e) A her f % 10,523/ 9959.89
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The Board vide Resolution no. 74 dated 16 July 2013 approved (derived based on

weighted average rate of 3 10,523.18 per sq. mtrs. with 2%
escalations every year.

valuation of land
recommended for G1)
[i.e. 15086.13/ 12,375 *
8,170]

®.

Market value of land proposed by the KPT based on the 15,086.13 9959.89

recommendation of the LVC and approved by its Board in
the current proposal

().

[(*) Though the report or LVC and the proposal of the Port shows the valuation of
land for G2 at 1050 per sq. mtr., it is seen that at page 81 of the valuation report
for this category of land, valuation of land based on Jantri rates is arrived at

<1581 per sq. mtr.]

‘). 1t is relevant here to state that for category G2, the steep increase cited by the oil
industry arises mainly on account of categorisation of land by the KPT from CI to
G2. GCCI has also stated that the categorisation of land is not scientific and
methodological manner and it done arbitrarily by the KPT. In this context it is
relevant here to state that Para 13 of the Land Policy Guidelines of 2014 requires
the Major Port Trusts to have a land use plan for the entire land further requiring
to review the land use plan atleast once in every five years. Para 14 of the land
policy guidelines stipulates that land can be allotted on the basis of the approved
land use plan/ zoning. Categorisation of the Port Trust Land and its allotments is
prerogative of the concerned Port Trust and it does not fall under the domain of
this Authority. The port has certified that Land leased (Category Wise) is as per
Port Land Use Plan. This Authority does not have any mandate to categorize the
lands of the Major Port Trusts which is solely under the domain of the concerned
Major Port Trusts as per Land Policy Guidelines of 2014. The lease rental
approved by this Authority for categories A to G during the last tariff Order of
March 2011 was also completely based on the proposal of the Port Trust. The
KPT has confirmed that the market value of the land proposed for G2 is a realistic
value and is representative enough in terms of layout, facilities, development,
proximity, its commercial utilization, etc.

Relying on the clarification furnished by KPT and recognising that the market
value of land proposed for sub-categories GI and G2 is based on the
recommendation of the LVC and approved by the KPT Board and also in view of
the clarification furnished by the KPT, explaining the basis for categorisation, this
Authority relied on the decision of the KPT and approves the market value of land
as proposed by the KPT.’

Thus, at the cost of repetition it is reiterated that the matter relating to categorisation of land
into G1 and G2 category raised by IOCL, BPCL and HPCL relates to the last tariff Order
which has been elaborately dealt with in the last tariff Order dated 13 November 2014. In
the current proposal, the DPT has not proposed for any new categorisation of land.

As already brought out in the last tariff Order, the mandate of this Authority is to fix the
Scale of Rates and conditionalities governing the rates for the use of port trusts land. The
lease rent for the Port trusts land is to be notified by this Authority following the applicable
land policy guidelines. The matter relating to classification/categorisation of land is beyond
the jurisdiction of this Authority. This matter falls under the domain of the concerned
Major Port Trusts and this Authority would not like to interfere in the matters of
classification/ categorisation of land of individual lessee/ licensee since it falls under the
domain the DPT.

As regards the points made of Agencies & Cargo Care Limited (ACCL), Parker Agrochem
Exports Limited (PAEL), Deepak Estate Agency (DEA) and Tejmalbhai & Company
(TBC) regarding categorisation of land, it is reiterated that the points raised by them pertain
to the last revision of lease rent approved by this Authority vide Order dated 13 November
201. The matter relating to classification/ categorisation of land is beyond the jurisdiction
of this Authority.

Oil Companies have stated that the DPT has violated the MOS directives regarding
classification/ categorization of Port land to be done as per National Industrial
Classification (NIC), 2008 and the categorisation as per NIC 2008 in the current proposal is




[9TT [I—ETE 4] HTL T (ST TETLTI0T 55

(xi).

(xii).

incorrect. Oil Companies have stated that NIC code referred by the valuer is not found in
NIC 2008.

As already stated earlier, in pursuance of the MOS clarification circular No.PD-
25021/11/2015-VoCT dated 16.10.2018 which states that for the purpose of lease,
classification/ categorisation of Port Land needs to be done as per the National Industrial
Classification (NIC) 2008, the LAC sought clarification from the valuer regarding
consideration of classification/ categorisation of Port Land as per National Industrial
Classification (NIC), 2008.

The DPT has clarified that valuer vide his letter dated 27-11-2019 has informed that DPT
had already classified the categorization of land wherever possible as per the National
Industrial Classification (NIC), 2008. i.e. Liquid storage tank & production of salt which
occupies a major portion of land bank available with DPT. Remaining of Valuation of Land
Assets has been done considering the location of land and distance from Port Creek. In
NIC, there are many categories and most of the categories are not existing in Port Land
area. With NIC, the latest transaction rate of each category would not be available. Since,
most of the area already covered and classified as per the NIC, 2008, hence, the present
categorization is found to be in order. Further, National Industrial Classification (NIC),
2008, only provides classification/ purpose only.

The valuer has thus confirmed vide its letter dated 27 November 2019 that most of the land
area is already covered and classified as per NIC 2008 and hence the present categorisation
is in order. The LAC has accepted the clarification furnished by the valuer with respect to
classification as per NIC 2008, in its report dated 23 January 2020 read with the report
dated 29 November 2019. Since the LAC and DPT Board has accepted the classification/
categorisation as per the NIC furnished by the valuer, there is no reason for this Authority
not to rely on the position reported by the DPT.

The DPT has denied the comments of the oil companies that port has blindly relied upon
the Valuation report dated 07-05-2019. The DPT has pointed out that as per the report of
the valuer the  highest rate received during year 2016  through

E-Tender Cum-E-Auction amounting X 3261.74 per sq. mtr./ per annum allotted for

specific purpose i.e. Bitumen and % 3260.57 per sq. mtrs/ per annum received through E-
Tender Cum-E-Auction during 2016 in case of Liberty investments for smaller size of plot.
Despite receiving these rates through e tender and considering the rate to be high, and also
considering various aspects such as special focus on investment, dedicated cargo for the
port to ensure sustainability of ports in the long run, to create employment opportunities at
Kandla and to avoid diversion of liquid from Kandla, to nearby ports, the DPT has not
sought any increase in the present lese rent, except 2% annual escalation which bare
minimum as per the provision of the Land Policy Guidelines, 2015.

The Laxmi Motors has pointed out that the valuer appointed by DPT has not done the valuation of
land on scientific method. It has referred to the land revision of CHPT where the appointed valuer
had done valuation of land on scientific basis.

In this regard, it is to state that the DPT has appointed a government approved valuer who has
furnished the valuation report as per the methodology prescribed in Land Policy Guidelines 2015.
The DPT has followed the prescribed process in the Land Policy Guidelines 2015. The proposal is
after recommendation of the LAC and based on the approval of the Board of Trustees of the DPT
who after considering all the factors has proposed bare minimum increase of 2% in the lease rent as
applicable as on 31 December 2018.

Some of the users like HPCL, IOCL and BPCL and other lessees have stated that the valuation
report does not take into account the impact of COVID-19 pandemic and hence the proposal is
invalid.

In this regard, the DPT has clarified that the revision is due from 01.01.2019 whereas the effect of
COVID-19 has taken place during April 2020. However, due to COVID-19 pandemic and lockdown
measures in India, the DPT had granted remissions/ waivers/ deferments of various charges during
the lockdown period and beyond in compliance to MOS directives dated 21 April 2020. The DPT
has also allowed deferment of April, May and June months annual lease rental/ license fees on pro-
rata basis, for the period of 3 months without any interest, if requested by lessee/ licese.

It is relevant here to mention that the point made by the users is beyond the scope of the applicable
Land Policy Guidelines which is binding on both the DPT and this Authority.
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(xiv).

(xv).

(xvi).

(xvii).

The IOCL, HPCL and BPCL have stated that as per the Ministry’s clarification dated 8 July 2015 it
was not mandatory to take the highest value out of the five factors and a realistic value was required
to be taken and the DPT has completely ignored these aspects in Valuation report and that the DPT
has blindly relied upon the Valuation Report.

The DPT has clarified that considering various aspects such as special focus on investment,
dedicated cargo for the port to ensure sustainability of ports in the long run, to create employment
opportunities at Kandla and to avoid diversion of liquid from Kandla to nearby port, DPT has not
increased present SOR rate except 2% annual escalation which is as per the provision of the PGLM

2015, despite the DPT having received highest rate i.e. X 3261.40 per sqm/per annum during the
year 2016 through E-tender cum E-auction.

Food Corporation of India (FCI) has requested to give special concessionary rate because unlike
other stakeholders, FCI does not have a mandate for profit.

With reference to the request of FCI, the DPT has stated that the point raised by the FCI vide letter
dated 30-06-2020 was already clarified in the previous revision of rate approved by TAMP vide
notification No.350 dated 04 December 2014 that Clause 11.2.(h) of the Land Policy Guidelines of
2014 envisages concession in lease rent upto 50% to Security agencies and Government
departments and upto 75% to Government departments which are essential to the core functioning
of the port like Customs, Electricity department, Health department and for core security functions
with the approval of the Board of the concerned Port Trust. The Land Policy Guidelines, 2014 do
not prescribe any concessional rent to Govt. Organization, which are not essential to core
operational purpose of the Port, hence request of the FCI for concession of 50% in lease rent cannot
be accepted.

It is relevant here to mention that the clause 11.2(h) of the then applicable Land Policy Guidelines of
2014 also exists in the Policy Guidelines for Land Management, 2015 (PGLM 2015) applicable in
the current proposal of DPT dated 04 March 2020. The clarification furnished by the DPT is relied
upon.

Indian Farmers Fertilizer Cooperative Limited (IFFCO) referring to the representation made by it to
the Ministry of Shipping requested this Authority to exclude the land parcel of IFFCO from
proposed revision. In this regard, it is to state that as per clause 13(c) of the Land Policy Guidelines
2015, the concerned Major Port Trust has to make a proposal following the Land Policy Guidelines
and submit to this Authority. This Authority is statutorily mandated to fix and notify the Scale of
Rates and conditionalities governing the rate for the use of property belonging to the Port including
port land. This Authority is not empowered to exclude any category of land for which port has
proposed revision in the lease rent.

As regards the point made by KPKS for retrospective rectification of previous Order dated 13
November 2014 and the point made by the KLTTA to take cognizance of the ground realities and
undo the wrong done in the revision made effective from 1.1.2014 and take corrective action to
reverse the unfair increase imposed on Liquid tank storage operators since January 2014, it is to
state that the validity prescribed for the lease rental for Kandla land approved by this Authority vide
Order No.TAMP/24/2014-KPT dated 13 November 2014 has expired on 31 December 2018 and it
is beyond the scope of Authority to reverse the lease rates approved vide the said Order. The
Hon’ble High Court has also in the Judgement dated 10 May 2019 with reference to Writ Petitions
filed by various users challenging the retrospective revision confirmed that tariff Order of 13
November 2014 is in order.

(a). Clause 13(c) of the PGLM 2015 gives flexibility to Ports to fix rate of annual escalation
which should not be less than 2% with the approval of the Port Trust Board.

The port has the proposed a note that the rates shall be escalated by 2% every year. Since
the annual escalation in lease rent at 2% is approved by the Board and is found to be in line
with the Policy Guidelines for Land Management 2015, the proposed note is approved as
proposed by the DPT. The annual escalation @ 2% will be effective from 1 January 2020
on the revised rates in the Order approved by this Authority.

(b). The existing SoR prescribe a note that the other conditions governing the lease rental shall
be as per the Land Policy Guidelines 2014 issued by the Ministry of Shipping, Government
of India. The DPT, in the current proposal, has not included the said note. Since the DPT
has not furnished any specific reason for deleting the existing note at Sr.No.3, the existing
note is retained with slight modification to state that all the conditions governing the lease
rental shall be as per the Policy Guidelines for Land Management 2015 read with
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(xviii). (a).

(xix).

(b).

Clarification Circular (Land Management) No.1 of 2019-20 dated 29 April 2019 issued by
the Ministry of Shipping, Government of India and as is amended from time to time.

The proposal of the DPT seeks approval of annual lease rent with retrospective effect from
1 January 2019 till 31 December 2023. The OMCs viz., HPCL, IOCL and BPCL have
made a point that the retrospective revision with effect from 1 January 2019 sought by the
DPT in its proposal dated 4 March 2020 will cause a serious and irreparable prejudice.

Section 49 of the Major Port Trusts Act, 1963 calls for fixation of rates from time to time.
For fixation of lease rent, this Authority is bound by the Land Policy guidelines issued by
the Government for arriving at the lease rental for Major Port Trusts land.

Clause 13(c) of the Policy Guidelines for Land Management of 2014 as well as Land
Policy Guidelines 2015 stipulate that the Scale of Rates will be revised every five years.

The lease rent approved by this Authority in the last tariff Order of November 2014 clearly
mentions that the rates are effective from 1 January 2014 and will remain valid till 31
December 2018 and SOR will be reviewed after five years. The position that the lease
rentals for the lands of DPT will be reviewed after expiry of five years i.e. from 1 January
2019 is in the knowledge of all the stakeholders. Even while extending the validity of lease
rent of the DPT at the request of the DPT beyond its expiry, this Authority vide Orders
dated 29 March 2019, 10 October 2019 and the last Order dated 20 February 2020 has
categorically stated that this extension is only a provisional arrangement to avoid a vacuum
and the revised rate when approved may have retrospective effect as proposed by the DPT.
The DPT has accordingly sought approval to the revised rates retrospectively with effect
from 01 January 2019 for a period of five years till 31 December 2023.

As stated earlier with reference to SCA(s)/ Writ Petitions filed by various petitioners before
the Hon’ble High Court of Gujarat challenging, inter alia, retrospective revision in the lease
rents approved by this Authority in the last revision vide Order dated 13 November 2014,
the Hon’ble High Court of Gujarat in the Order dated 10 May 2019 has upheld the tariff
Order of this Authority dated 13 November 2014 revising the lease rent of DPT with
retrospective effect from 1.1.2014 for the reasons stated in the said Order. The Hon’ble
High Court has held that the SoR framed by this Authority shall be effective from 1.1.2014
as directed in the said order.

In view of the clear Government guidelines in this regard, the proposal of DPT to consider
revision of lease rents at Kandla land retrospectively with effect from 01 January 2019 is
approved. In fact, it is relevant to mention here that this approach is being followed not
only in the case of the DPT but also in the other Major Port Trusts like NMPT, VPT,
MOPT, etc. while revising the lease rent or port land.

It is relevant here to state that this Authority while extending the lease rent beyond the
original expiry on 31 December 2018 has as requested by the DPT allowed 2% annual
escalation in the then prevailing lease rent applicable as per the Land Policy Guidelines till
the final lease rent are approved by this Authority.

In the current proposal, the DPT has sought revision of lease rent seeking 2% increase over
the rate applicable as on 31 December 2018 rate. That being so, the revised lease rent
proposed by the port is the rate already in force in view of the 2% annual escalation in the
lease rent accorded by this Authority as per the extension of the validity of the rates orders
approved by this Authority till the revised rates are approved.

In view of above, this Authority approves the proposal of the DPT seeking retrospective
revision of reserve price in terms of annual lease rent with effect from 01 January 2019.

The annual lease rent for Kandla Lands approved by this Authority with retrospective
effect from 01 January 2019 will be made applicable in case of the existing lessees/
licensees subject to provision for periodic revision of rates agreed in the surviving lease
agreements and in those cases of renewal/ allotment only if the respective lease agreement
or letter of allotment, if no lease deed is still executed, explicitly provides for revision of
lease rentals during the currency of the lease period.

Para 13(c) of Land Policy Guidelines 2015, inter alia, stipulates that the SoR would be refixed once
in every 5 years by TAMP. The port has proposed a note at Sr.No.l which states that the validity of
market value/ reserve price under the schedule of lease rent shall be from 01 January 2019 and
remain valid till 31 December 2023. As brought out earlier, as per Para 13(c) of Land Policy
Guidelines 2015, this Authority is required to notify only the latest SoR of the land. Therefore, the
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proposed note at Sr.No.l prescribing the validity of SoR is slightly modified to that extent to state
that the reserve price in terms of annual lease rent prescribed above shall come into force with effect
from 01 January 2019 and remain valid till 31 December 2023.

15.1. In the result, and for the reasons given above, and based on a collective application of mind, this
Authority approves the revised lease rentals of Kandla Lands of DPT for categories A to G and land from villages
Veera to Jungi which includes Kidana, Veera, Mithirohar Padana and Tuna (excluding salt land & SPIC land)
alongwith the conditionalities attached as Annex-II.

15.2. The revised lease rent shall be effective from 1 January 2019 as proposed by the DPT and shall
remain valid for period of five years i.e. till 31 December 2023.

T.S. BALASUBRAMANIAN, Member (Finance)
[ADVT.-111/4/Exty./472/2020-21]
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ANNEXURE-1 |
STATEMENT SHOWING THE DETAILS OF RATE AS PER THE FACTOR PROVIDED IN THE PGLM -2015 |
Cate- Description of category Market Value Reserve Market Reserve State Highest rate of Highest Rate arrived at by an approved Any
gory of land on price in Value of price in Governmen actual relevant accepted valuer appointed for the purpose by other
1.1.2014 as terms of land on terms of t's ready transactions tender- the Port relevan
approved by lease rent @ 1.1.2018 lease rent @ reckoner of registered in last cum- t factor
TAMP vide 6% of (Rs./ sq. 6% of land values three years in auction as may
Notification market mtrs.) market in the area, the Port's rate of be
dated 350 value of value of if available vicinity (the Port land identifi
dated 04-12- land w.e.f. land w.e.f. for similar vicinity of the for ed by
2014. (Rs. per 1.1.2014 1.1.2018 classificatio Port is to be similar the
sq. mtrs) (per sq. (Rs. per sq. n/ decided by the transactio Port.
mtrs/per mtrs/per activities. respective Port ns, (per sq.
annum) annum) Trust Boards), updated mtrs/p
with an on the er
appropriate basis of annum
annual the )
escalation rate to annual
be approved by escalation
the Port Trust rate
Board. (Rs. per approved
sq. mtrs/per by the
annum) Port
Trust
Board.
(Rs.per
sq.
mtrs/per
annum)
Un- lease lease
develo rent Devel rent
P @ op @
Land 6% Land 6% of
(Rs./ of (Rs./ mark
sq. mark sq. et
No Jantri mtrs) et mtrs) value
Rate value of
available for of land
Kandla. land
A Land having water front and upto half mile from the shore i.e. 3942 236.52 4267.00 256.02 However, Rs. 297.14 Rs. 297.14 4352.3 261.1 5222.7 3133
the west bank of Kandla creek the highest (considering the (consideri 4 6 7
rate is 2% escalation ng the 2%
1100.00 M2 per annum of escalation
of nearby Rs. 280/- i.e. per annum
village i.e. Highest rate of of Rs.
Kidana for 2016 for the 280/- i.e.
land for purpose of barge Highest
commercial beaching ) rate of
purpose 2016 for
the
purpose of
barge
beaching )
B Land within half mile from the bank of the creek and having
no water front




60 THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]
B1 Plots abutting on main road 3192 191.52 3455.33 207.32 - - 35245 211.4 | 42294 | 253.7 -
7 6
B2 Plots situated on internal roads 2873 172.38 3110.00 186.6 - - 3172.1 190.3 | 3806.5 228.4 -
6 3 9 0
C Land beyond half a mile from the bank of the creek
Cl Plots abutting on main road 1800 108 1948.33 116.9 Rs. 1720.64 Rs. 1948.3 116.9 2338 140.2 Rs.
(considering the 1720.64 3 0 8 119.24
2% escalation (consideri 2%
per annum of Rs. ng the 2% annual
1686.90/-i.e. escalation escalati
Highest rate of per annum on of
2018 for the of Rs. rate of
purpose of petrol 1686.90/- 2018 of
pump) ie. Rs.
No Jantri Highest 116.9
Rate rate of
available for 2018 for
Kandla. the
However, purpose of
the highest petrol
rate is pump)
C2 Other plots 1500 90 1623.67 97.42 1100.00 M2 - 1656.1 99.37 | 19874 119.2
of nearby 7 4
D Land outside the bunder area and outside the west gate both village i.e. -- -- -
on north as well as on the south of National Highway Kidana for
DI Plots directly abutting on NH-8A 3298 197.88 3570.00 214.2 land for -- -- 3641.4 218.4 | 4369.6 262.1 -
commercial 8 8 8
D2 Plots abutting on 1st 30 meter road parallel to NH-8A. 2153 129.18 2330.50 139.83 purpose -- -- 2377.1 142.6 | 2852.6 171.1 -
7 3 6
D3 Plots abutting on 2nd 30 meter road parallel to NH-8A 3089 185.34 3343.67 200.62 Rs. 215.44/- Rs. 3410.5 204.6 | 4092.6 245.5 -
(Highest rate of 215.44/- 3 6
2019 for port (Highest
related activities ) rate of
2019 for
port
related
activities )
D4 Plots abutting to KK road near zero point and railway crossing, 25 2131 127.86 2306.67 138.4 Rs. 149.32 Rs. 149.32 | 23528 141.1 | 2823.4 169.4 -
acres plots and other plots (considering the (consideri 3 7 0
. 2% escalation ng the 2%
No Jantri per annum of Rs. escalation
ARate 137.95/-i.e. per annum
available for Highest rate of of Rs.
Kandla. 2015 137.95/-
However, ie.
the hlghest Highest
rate 1s rate of
1100.00 M2 2015
D5 | Valuation of land to the West Gate of NH-8A towards salt works 2565 153.9 277650 166.59 of nearby - - 2832 | 1699 | 33984 | 2039 -
. . L village i.e.
of land without reclamation but with infrastructure . 2 0
E | Land within the docks 5836 350.16 6317.00 379.02 Kidana for - - 51546 | 3092 | 64433 | 386.6 -
land for 5 3 3 0
F Land west of railway siding leading to Kandla Free Trade Cor?lmirsc‘:al - -- -
Zone and up to crossing of railway line purp
F1 Plots situated on SEZ side from Kandla Railway Station 3430 205.8 3712.83 222.77 -- -- 3712.8 2227 | 44554 267.3 Rs.
3 7 2 227.23
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2%
annual
escalati
on of
rate of
2018 of
Rs.
222.77)
F2 Plots situated on Ahmedabad side from Kandla Railway Station 6720 403.2 7274.00 436.44 - -- 7274 436.4 | 8728.8 523.7 Rs.
4 3 445.17
2%
annual
escalati
on of
rate of
2018 of
Rs.
436.44)
G Land of Liquid Storage Tanks -
Gl Land situated from Eastern Bank of Kandla Creek to Western 15086.13 905.17 16329.67 979.78 Rs. 1031.21 Rs. 16329. 979.7 19595. 1175. 1008.94
Bank of Nakti Creek (considering the 1031.21 67 8 6 74 (averag
. 2% escalation (consideri e rate
No Jantri o .
Rate per annum gf Rs. ng the _ZA; receive
. 971.74/-i.e. escalation din E-
available for .
Kandla. Highest raFe qf per annum Tender
However 2016 for liquid of Rs. cum .E—
L storage tank 971.74/- Auction
the highest . .
rate is ie. during
1100.00 M2 Highest the
of nearby rate of period
village i.c. 20}6 ‘for of 2015
Kidana for liquid to 2019
land for storage ‘for
commercial tank liqud
storage
purpose {ank)
G2 Land from West side of Nakti Creek to Kharirohar having existing 9959.89 597.59 10780.67 646.84 -- 10996. 659.7 13200 792.0
il Terminals of IOCL, HPCL and BPCL. 33 8 0
KIDANA 945.00 945.00 56.70 1134 68.04 -
VIRA 208.00 208.00 12.48 249.6 14.98 --
2431.00 2431.0 1458 | 2917.2 175.0 -
MITHIROHAR 0 6 3
PADANA 472.00 472.00 28.32 566.4 33.98 --
TUNA 665.00 665.00 39.90 798 47.88 -
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Schedule of reserve price for Kandla lands of Deendayal Port Trust (DPT)

Annex - 11

(? per sq. mtr./

annum)
Sr. Description of Reserve
No. category price in
terms of
lease rent
w.e.f.
1.1.2019
A Land having water front and upto half mile from the shore i.e. the west bank of Kandla 261.14
creek
B Land within half mile from the bank of the creek and having no water front
Bl Plots abutting on main road 211.47
B2 | Plots situated on internal roads 190.33
C Land beyond half a mile from the bank of the creek
Cl Plots abutting on main road 119.24
C2 | Other plots 99.37
D Land outside the bunder area and outside the west gate both on north as well as on the
south of National Highway
Dl Plots directly abutting on NH-8A 218.48
D2 | Plots abutting on 1st 30 meter road parallel to NH-8A 142.63
D3 | Plots abutting on 2nd 30 meter road parallel to NH-8A 204.63
D4 | Plots abutting to KK road near zero point and railway crossing, 25 acres plots and other plots 141.17
D5 | Valuation of land to the West Gate of NH-8A towards salt works of land without reclamation 169.92
but with infrastructure
E Land within the docks 386.60
F Land west of railway siding leading to Kandla Free Trade Zone and up to crossing of
railway line
F1 Plots situated on SEZ side from Kandla Railway Station 227.23
F2 Plots situated on Ahmedabad side from Kandla Railway Station 445.17
G Land of Liquid Storage Tanks
Gl Land situated from Eastern Bank of Kandla Creek to Western Bank of Nakti Creek 999.38
G2 | Land from West side of Nakti Creek to Kharirohar having existing Oil Terminals of IOCL, 659.78
HPCL and BPCL.
Kidana Village 56.70
Veera Village 12.48
Mithirohar Village 145.86
Padana Village 28.32
Tuna Village 39.90
NOTE:
). The reserve price in terms of annual lease rent prescribed above shall come into force with effect from 1
January 2019 and remain valid till 31 December 2023.
(i1). The reserve price in terms of annual lease rent prescribed above shall bear an escalation factor of 2% every
year. The first annual escalation shall be on 1 January 2020.
(iii). The other conditions governing the lease rental / license fee shall be as per the Policy Guidelines for Land

Management,2015 read with Clarification Circular (Land Management) No.1 of 2019-20 dated 29 April 2019
issued by the Ministry of Shipping, Government of India and as may be amended from time to time.
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