T €. S1.ue.- 33004/99 REGD. No. D. L.-33004/99

Che Gazette of India

O1.50.-UH.TH.-31.-14072021-228302
CG-MH-E-14072021-228302

HTETIT
EXTRAORDINARY

AW | 1—EvE 4
PART Il1—Section 4

TR & THTIAT
PUBLISHED BY AUTHORITY

. 285] 7 ool gorame, TR 14,2021/397E 23, 1943
No. 285] NEW DELHI,WEDNESDAY, JULY 14, 2021/ASHADHA 23, 1943
T T T
H<, 18 5[, 2021

. Arauadl/59/2020-r$FueUe.—AgTIaT e AfafaTw, 1963 (1963 =T 38) #T oy 48, § wew arfxFat FT y=m
FA g TYeF fermfaaer 2019 F siasta, S=aaTa a9 = (Frder) o v e aifsfesn fofiee (smEsuaua) [qaadt
TR AT aTSITE U Attt forfies (e iuerte)] g1 o=t Sferd arst et g7 Y& qarst & (o 37 aTA! &
T "9TeE % o7 aTe S dqme 7 TeTaa 9 T 7 12 75 2021 F¥ g2 o9+ Jo% § [uew fFar a1 qofy, ==
TTTErFTOT ETRT AR STAAT & T (HH) AT F AT w0 H a0 el 07T 9% A= 3 U, T 3
FTHTAT AT Tobrel ATTFT F0 A1 o o om 7@, 38 TaFor grr 13 |4, 2021 F SAqaifad a7 9 & T
H 11 S 2021 3 o9 "eAT 231 7 AT w0 T 3% ATA=H=T § 7 Fgr w4r 47 T 7 wrfdeneor ofter & aeeor smeer
afergfra FXRm T, TE AT UAEgTRT AERUeUe & STATAT & AT ST F YT F e F gefid g
TN, THF AT TAT AQTIAT, AFA =T F7ar 2

HETAAT L TR
TTHET F&AT STUUHT/59/2020-3TSFTTT

arorgfet
(i) oft &t vw. arereerataE, weer ()
(ii) AT ettt TaTe fi, aaeT (nfd)

3884 G1/2021 )
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&L
(W 2021 3 13 F fa= 9Tia)

TR e AifSRea forfies (srswuaue) [qaadt swer e aree ie diffRery forfies (smswduaua)] 7 05
fewa, 2020 3 Trer 9fET 06 Ta¥<, 2020 F I F 9T AT LATAL o HTHTT TV HTIEaTd 197 AT

2. ATShATUATS F ZLHTT T TH ITFERLOT 1T 15 T 2015 % 30<9T HeaT Suuadi/55/201 341 3 g7 a9 aF aid
T AT AT TAT of, ST TF 37 ATCEFLT FIT SATTH 22 SALANST Al 2 &F STl e A1 28 7E, 2015 F 919 qe&ar 195
srfergfra gam om aTe #, =9 e g 15 S\ad, 2016 F sraer wear Suuadi/55/2013-FE F g Arha oA £
Sifae 2% s it ) S T AT F TSI H 17 FELY, 2016 F TS HEAT 69 H AT gUI S IZHEL AT Tear
31 AT, 2018 TF f1 AEFTATA F AL TT AEFTAT [TAAAT AEHFATTATA] 5 HIS[RT LA HT &7 a1 faeqre o 1w sie
et e 7 fAware 31 97+, 2021 T STTAT HeNTEa SCATAL o HTATTaIT o TATET Il qere, S fF wger g, Tk &6
ol

3. AEFATTATS F HISETCATT T femfager 2005 F siasta faita & @ o =it fi= o=, 99 afiaegy s
AR HATAT (THANTHSS]) 7 5 A9 2019 F 9+ 75 FeAT F1ee-14019/20/2009-H1ST(AW-IV) F 5T #Hgraw+ = §
3T AL STl F o wepew fRenfAder 2019 WY R ST e g fRamfAEer 2005 FRT AT & A1 THerfiuaes
T ST WSl fRemfaaer 2019, ST & To(ad § 7 |74, 2019 F T #eqr 92 # Affgi~a gul a1g § wees Aifd 2019 F
T 1.7 % AT T AT T FATead FEeT o ford wrdenrey fRemfaser aa % aoras § 11 SaTs, 2019 F o= Tear 244 |
srfergf=a gul

4.1. AERTATS 7 T9oh TRomiAger, 2019 F I EY0T & 199 STATAT F AT Hove F T 6 7==e, 2020 T 9T T&=qTa
T AT FfF AERTAue T qOT ARG FErw & Afiag Twiv AgeE et W SE wH "9l 1, 4, 6%, 69 ST 7 JuT
AT Agd TTET TEATAd STHTT TET Tal (67 o, SAEHTAT Hl FTfegd GaAA1/EqresT Teqd F27 1 g @,
qries sreare, fRaamet & arer aeaslt whwar & forg, g% T & @9l gl

4.2. TATY ¥, AERTAua 7 13 ey, 2020 F 19w 05 e, 2020 F 0= F Q1T AT TEATAS, AIT AT AGTRT &
fafera swior, weqa B &fiv 16 fasaw, 2020 F o1+ S-He F ZTT QIaTfeehare afed Tearad I a70T 1 T&qd

5. AEHUATA 6 TEATE il T fafereeqrd A §-
(0. AEHUATS | ATIHF TTeT AT (THALAT) T BH-1 F Foreame & o seqa Frar 8-

(%. =rer #)
*.H. [EEEU 2017-18 2018-19 2019-20
(). T sAEET AR a1 AETe ¥ agar)
(i). TETA =9 (AT ) 555.87 525.85 577.20
(ii). v fafay = (T 36.30 113.25 310.77
T =T 1=()+ (i) 592.17 639.11 887.97
). I WY T GHOA Sl $SUCH (AGTIAfET J@rsit F dqa) T sresiugdt ¥
Fiwel § Frerar ars I {1
(i). TeagT™ 0 0 0
(ii). =1 At o7 wE, TR A 2, T A S 0 0 0
TATHISAT T AT 2=(0)+(i)+ ... 0 0 0
(3). Y THTST:
(i). ERE A R L I EETRAR ECATA S L= M el 0.57 0.66 0.60
(i). ER RIS 0 0 0
(iii). e 37 e =;on o forw yreaem 0 0 0




[¢TRT [11—EUE 4] T T TSI © T 3
(iv). FH GUT ATAT T TAT F [T ST 0 0 0
v). I = 116.50 192.33 392.57

3 7 0T = [3(i)+3(i)+3(iii) +3(iv)+3(v)] 117.07 192.98 393.17
(4). STHT: T TAed/rsea e, wepe faemfader 2019 % @T 2.2 % oqEw 0 0 0
(5). sl qETISET F 999 T AT
(5 = 1+2+3+4) 475.10 446.12 494.80
(6). FHIF 5 F7 e =97 = [ 2017-18 +2018-19+ 2019-20]/ 3 472.01
(7). | ffSm o
(i). 31 W= 2020 FT T T AFEAAT (FARY, WHiE T ITHH) | (SOt 3422.14
F ATAT)
(ii). STHT: 31 | 2020 FT W i T (TR ATiE AEr # ) 0
(iii). srT: FrEefte S g fRemfAder 2019 F @€ 2.6 H Myifa wfowmt *
LRSI
(). #TeT AT 0
(@). fafer Far 108.01
(). 29.66
(31). (F)+(@=)+(T) F7 7T 137.67
(iv). ot T Gt [(i)+(ii)-(iii)] 3559.81
(8). FHF 7(iv) § MR it 77 16% gfaers 569.57
9). 31 |1 2020 T ATI ToTE FALAT (THEATT) [ (6)+(8)] 1041.58
(10). | = 2020-21 F forT & Teeqdtars % 100% T GHHTHT 1.88%
(11). ST RIS TISTe ST (THAESTY) ST S92 FHiF 10 F faw 1061.16
z
(12). Sfershas el aTiis T e & iae TETEd gEshithd THE, 9T 829.28

TSI AT FUT FHE 11 TTIAT AR fera|

(ii).

(iii).

(iv).

AEHTATST § FTH 4 F STl T=rers greT a9 2017-18, 2018-19 ¥ 2019-20 F ST AeHU«TA gl

Freqe # wgiedd 8,89,409 =7 F H€d ATATATT FT HIS[AT TLEF F AT-HTT TEATEd T F TSTET AThaAs
T VT eI T g1 T  TEATid €€ ¥ Fof AThiord Trored 829.28 7T %. gl

AEHUATH F AT A@TRIT § FAferae sHrforg a9 2017-18, 2018-19 3% 2019-20 F sr@TILIET o o

I SR AT & &9 | A=Ay TAT o719 377 g fFaeor yeqa o6 81 smehuerue F % @eaT 1 9 8 ye=qa

B

AEHTATS o HIS[ET FIT Tgead AT § 45% e Fiag 1 weara fwar 81 za srfafiem, sreeuaua F

HETIOT THTE AT 2 T T&q1a A7 6T § ST AiSET T2AMT | et T8t gl Tearea T8 i 9% e,

staera &, €= arevftag ¥ ST 2:-
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#.4. [EERUS wﬁq:—ﬂ ) reaTad wges (R/THE| Ffe % H
@i). FT TEEAT THTL- T [ qoh- faaeft Hmt 48.84 70.63 45%
(ii). | FIIl TEET THL- =T IF - TET FAT 29.30 42.37 45%
(ii)). | H=TEOr AW - 6 & 10 faF (. /uwEN/R) 7.73 TAT T
(iv). | =0 99 - 11-15 &9 (% /oadi/fm) 11.60 TAT LA
(v). | S=TEOr g9 16 R 3T 3 A (2. /Hel/fR) 15.47 TAT T

6. Fretha aerwef afmm % orqeTe, srSRusus % 06 Faww, 2020 ¥ w=am, 13 fmeaw, 2020 / 05 fwwaw, 2020 ¥ -

Fer &t T wia, Mt st afga (@i s smEre #:7 ges) i ars F 16 e, 2020 F -84 it gf 7z ga
18 femwae, 2020 F w7 F g1 STNET T Fafara St/ s=erar S9rsat i Seeht feoafort 3 forw astt w8 amwer iy sifqmar
2 ForeT oft ST/t € & S feoqeft ure 99 g2

TEQTE T SIS TATEAT & AT IT AEHUATA ] gHIL 27 FFaT 2021 F 95 T4T 02 FLadr 2021 F AIEAH &
FTT T HEl 98 08 WXy, 2021 T AT GavT/Eas o Aot T e 36T 47| sEhuarue F 08 ®¥adt, 2021 F 9=
F FTT ATATYFT FAAT/FTSEFIOT AT GHTE T TEAT TS GAAT/FTSE R ST 3T 9T SAMEHTATS o IAL A1 A1+ qeviiag war

7.1.

STTAT 8-

.49,

AT I AR T GEA1/easEiaaon

HEHTAT HT T

1.

T TSTET ST (TS (FTH G.1):

0

STEHRTATS F AT aT TR st § a9 2017-18 &
2019-20 T ST F1 a¥ Ty F o s
0.57 @@ %., 0.66 @@ &. 3T 0.60 T& % FT EATH
T € o wgew fRemfAder 2019 & @€ 2.2 ¥ 9AR
SR 1 BT 1w Ied WA A AU gy
gz faar w21 srEuerne qfe #v % 3w a0t F o
AEHHTAT & ATGF w@ren § g4 70 =77 § fama
AT o ATETE AT & THI FIS A7 A al e
TE 81 afT smEuerue § Ramad F30 F SE e w
TS o= ST AT 2, S Traedt it e v g, e g
2017-18 & 2019-20 F 1IN sir@rell | FATAT AT g1, I
oft geT foar S At s fRenfader 2019 F @< 2.2 71

FUTA BT Hehl

g I it ATt § o s aueue 7 Rema +3r § sqas
Tt & THar ST 1 ofi FE oA qgl A 39 A
Fd 2017-18 & 2019-20 F ATTH* w@TILIferd orarsti o
g=a yehe fohaT 3T 8 ST yees fRemfader 2019 % @<
2.2 F FEre SRE w1 FFT o7 W TEed wEe Ay
Foatorg # T @ )

(ii).

(F). weeh feemfager 2019 % @ 2.3.1 (i) F ¥
ATeT T | KON ST FH @Oq ATAT AIA AT F
ITET TR BT T F THewer & qoafera 7y s )

AEFTAUSA 7 HH 1 F T9 2017-18, 2018-19 =¥ 2019-
20 ¥ forw w\er: 116.50 @ %., 192.33 &M@ %. 3T
392.57 AT &. F 37T YTFLTT Jaod < (7

IFT AUATST H TS HEl H, UF WA 99 2017-18 ¥
2019-20  forT F|er: 26.75 9@ %. 49.33 o9 %. 3T
T TF TATAT AT a5 @I AT g1 TH TFR F a5 @I A
e iR =0 we &7 quatorg o ST % Frer off aarr
ST

ASHUATS o T ST Th-1T & | 9791 Siet # wgieaq
T 6 WETLOT & forg 35000 THET it el & HAT & 3 e
gret = fAmtor B g S 25 Rde”, 2015 & ahETeE 2

T H ZAC, WISET IFT WS AT H TS TS TAqTqH
=% offeq A7 TEr TTaes wrha few & FEar °m
HisEaT ofte TeATeeh T ATATALOr ST TS STt & | o
% UFA BT A F HEATHA 2F 5 off 7 @t offet Fr gt
ST At s off zafo deT A9t & et e gert g
g #wer: a¥ 2017-18 ST I 2018-19 # A=
IS T T T g HE o i S TS g

fa<ftr a7 : 2017-18
IEERS

Trfarfe. 9]




[T [1—=vE 4]

AT T TOT9H ; STETETIOT 5

e 4=t § gerlt T MAATeqw ' 28,68,342

offet &7 Tt g T

Terd: A A qE T Jeet 1,900,228

TeIg™ (25.09.2015 & 28.06.2017

% 3.83% FT 3T T TeAZTH)

afe 3 for gl e e 26,75,114
o =¥ : 2018-19

IR TIfer [&. €]

WER 4=t ¥ gerft T AeareTd w % 55,29,157

oftet 1 9% oo

qerl: AW A e T di 5,96,428

T8 (25.09.2015 & 19.07.2018

TF 3.83% FT 3 T TeAZ™)

arfs % for gfa=nfa Faa gex 49,32,729

fooqu: =% ofiel & grfaa qea #1 & et BT @
(=T srferurger T =eT ofEt % WA % fRAt f e @
T Tl TeAgE)l ToIgE a¥ 3.83% WA, et T
FIF A= AT 26 FUT T 38 & FIET &r St (AT
T AT, AT SIET AT AT TR S

= ey #, 77 15.01.2016 & ITAHTT & a9l (I55 25)
T FATAT ST AT ST A5 HeaT g [oh:

g freanfagear 2005 F @< 2.7.1 ¥ AqAR oI
et srfarfaas % S| =T T ST AT R Ay
=Yt T fafer & afvwfoa & S =R st fama
F ¥ gt Stew amsis e, st afes gn
arEFuAua Gf2 w F F qergE aiEwed 9o
ESUBEQIE R G ]

SUXIE % ATATY AT A9 il IFT & I 3@ gO &Y
4% arfeq & g afr #oh sfaffew ¥ agew
TATRA qeagT™ & feF §, 39 & w0 1 | ariee srfer
TITed o Iiead & forw gle=mia =27 § ¥ sraatsq B
AT 2

(@).aF 2018-19 3T 2019-20 F FT(TF I SUadr T
Te< AT AT 99 2018-19 F forw Sdiuw 9% AT q90id
g1 =% TET ghT grar § F Areaudua g e sArs
TITeH WA &1 g, I WA GREHad § & [awmer ser
FTRT FA T TATHATA T AT HeF Tl STAT ST Tl

4 T qATE F AR, TEad & genitea AT Sar g
I IR ALI(AT) T Saatord T w1 AT Herrtera Torar
TET B

(). = 2018-19 % =Ttk @ & 0.13 =@ &. it fer F=w
T AT (ST dg TTAAT FATAT AT F1 FfF He T a1 F:7
H A G THAT ATAT, TAT FL FT A(EE AZE-AE
TATCATT F TR T T 71 gT AT, T T8 AT ST
B s

T qATE F AET, TREFAT T Gerted BFFam S
T FFT TIELN(AT) T R R w4 "ot o

TEIA 2

(=1). Ff 2018-19 3T 2019-20 F ATV F @ FATSAIT FlF

Y TAUHUA AT FEee! TWE % w79 1.01 AT %,

3 T FATE F ATET, TREHAT FT Fenterd A S g
T FFT TOILN(AT) T R T w4 "ot worET
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¥ 0.62 9T %. 3T Sie T9l F a9 2018-19 3%
2019-20 § FHer: 0.14 T %. 3% 0.11 AT %. IATT 2
e T 7 & =T § AT q81 g oA Trg TAET
TR § § raaforg 3 s

TEA B

(¥). ¥ 2018-19 ¥ a¥ 2019-20 ¥ FH: 8235 %. ¥
28982 =. #ir Wiy ‘FHe fmar e it F siavia gt
T = A AT T w3 AR IFT AT JE =T F
T L TG AT v WAL TheAT § F rqafora 5am
ST

& T qATE F AGET, TRFAT FT "ot Gar S
A T TALA(AT) AT FAewTer w1 v Fenfa o

TE B

(i)

(). 99 fRemfager 2019 #71 @ 2.6, =7 a1 % ATH-
qT9, FaE FAT & 6 GfeaErers el F FR @
T AT agT R/ AR e & TR T afim e
1 Fwrasfier ISt F afewes § Aty 39t & =1 #§ o
S0 rEFUauer F w1 3 F g ofie 2 (Fr afifors
=) § 189.47 ATE %. & IF YaT AN AT F &7 §
FortaT g e At 2019-20 F sraradifer arfis st &
ot ST 21 7 ey ST qdfer arfiE omEet § € TS
TIF9r & Fer TE =TT g

ATSHT B 3T AR TATE, T9 2019-20 F sr@radferd
it o § 213.82 a9 . gl UHT fRufa & 39t 50%
106.91 @ %. F9dT g 5| 9% =0 7 & Faviq grear
B st =Ry S weEefer oSt afEes § 15 AT
2016 ¥ TO=e IeF A< F AT | AT AT
ATAET =TT F THT AT I, A HTATT TATHATT
afigeas & Fwrasfier 9oft % forw afiwes § =0 93 &1 98t
FT AL

w3 #T FEefie 2 § gardt 7€ 189.47 AT w. f¥ wfer
31.03.2020 F o9 ® T AA @A § AT ITH 50%
107.68 @ %. & A1 0.33 ATE %. o F+F AT ITeq=q
T AT 108.01 @M@ =, &1 Fraefe ot % &7 §
gia=Te 7 forar =T 81

STt g &7 TS E I T T "erterT w< 106.91 A"
%, T oA AT g s "entaa afiee dentaa vy 3 |
TEQT AT ST WRT 5

(@). AW, AMEHTATA T F 3 F 0.33 AT %, TF % AT
gTeaeAt & fAfaer e TatET 81 78 7 yyew e
2019 T @< 2.6 F AET Tl & ;T zaferw =7 Fwrdehiar
ot afeheter & srqafsra frar st =R

e fRenfager 2019 #r1 @ 2.6 Fwfafaa =i &
AT I 5:-

“Frafia oot § areEn Ay ew sfie d9e 9w
arfeer 17

oq: 0.33 @@ . % fafay Tt & e § fomr @
2l BT HATg & AqATE HTFAT aiawas fham § o ag
HETITErT B 3 H el ‘F % €7 § T&q 2l

(@iv).

wee fRemfader 2019 &1 @T 2.6 AR, THe AT &¥
T TF AL F THE AT qh |IA g1 wraefie geft
TREFAT F HH 3 § MEHTATA 7 29.66 ATF %. HT A
T, T A7 H ¥ Y3 993 I &l Fahar ¢, glo=r &
foram 2, ST a% 2019-20 F ariies SrErsi #§ g9 @ g
AEFTATS UF HIE F AFT =47 FT I g Fa7q 7 1 §
TEIT Y3 % forT et UTgy =47 ey T WS S ars3 F
™ (I 494.80 @@ % He1235.21 @M@ %,
=[259.59 /12 = 21.63 om@])l AT sEFTATT T
gy g & T smEFuaua g weqa R S oA
FHIMTAT FH 1 F AN T IH A § qIqA AAeTH
TETTE F

STt Gt & T § U Heid o A6a 441 &l 21.63 A9 =
H qentad w2 3o g ofiv ag dentad w7 3 # aqa®
F F ETTH TEA 2

[FSTTFErT J=dTa & SIHTE U Hel & 99hg =37 21.54 919
% F9d 2]

IFT et F AR H, AEAvAue ¥ a0y § o
T TRFAT FT HONAT W, AIHET e

& T HATg F AER, HAIfAd IREwAT AT & o
ST AAATHATH & 2




[T [1—=vE 4]

AT T TOT9H ; STETETIOT 7

TR AT AN @ & Afead s\ o, seqa F4

ST AT (R 4):

H 4 gfefaree 1 § smEhuerue q, a9 2017-18, 2018-19
3T 2019-20 F forw swHer: 734955 T, 984860 THT
T 948412 TWE WEFUAUA FRT TERAd aATEA(AF
JTATATT 3 ST U< A TTarara 889408 wHdT i o
¥ =T AT 1 SFT B 4 § ArERuaud 7 aarar g %
foeer 4 9ui § MTERUAUS T FAA AT FRIT BT BT
e T 8 3 qhT aer FHI 7 YgEdT qgl AT wm
AEHTATS F FATAT & % Ta«r g AT qaF qer A
setaaq &1 o7 Tt vHr fufy §, sréeuaue gwr
ygfeaa sia JraraTa 17,78,818 wwdt ufa a g (It
889409 TWE AT FT T 889409 THE AT T
FEN)| WAf, a8 I@T Aar g T smEhueuer |
889409 THET I¥ T Tored Ak b 8 R 7 &
TTATATT F e o7 SEH ereterg i i arseuaue
g ufvwferd wefRaa &y ST arer gt aer w e et
HEUEERL

= oy §, fUeer geed aeer F T 13 (vi) oS
STAHY T HLAT SITAT | TH TTEHIT 7 15 FTFa<T 2016 %
A foeer siaer HeAT Sruuadi/55/2013-F4ET F 4737 19
(v) & feoofy &t & 6 7 wifeeeor oadfidy sfafaas &
ITHGT F AN AZHTATA FIT TI 1 ST Lol JaAradt
forT wwr &9 7 ygew Fytha 3, 918 W w1 Tgead
dOq T F ITANT & U g AT qAE 9 FEI
TEER, TgT % & Ouw wyqes darea § g
AEFATTATS I g7 TR T F o0 a9y &7
9o ATAITRd AT T o, 3) 9w ghE= e faer
FT AT AT BT AT JA 1T Te|

ot feufa &, srssueue o sy 8 & S % o siea
ATATATT FT T FT § T@GZ Fd g0 AT T&q1d HI
smentfera w3 gt e = 3wt 2017 -18 & 2019-20 F
889409 THIT F WG ALIET HII JTHT 177 TeT & e
Tefa foF ST a7y 3| Sehior TT 38R TeaTiad &%
# oft ofiads grm smEHuAUe smEeTEd qREdT R
AT TEqTa T8 FY

Tq g9y §, g9 e w3 g -

(F). ®TH 4 #FY Tl T F FTAT 9 F AW 6 ARSI BT BT
1 % FATE 12 H sua B w3 € arfs 39 siwet
£ R 1 F FHIF 11 F ATAFTT et O o1 il
ELED

(@). fafs= =t £ §=E=7 F dqam, TEred i
fIger 3 auf & wefeaq @@ i armet F s 9w
ERIERIREIZ LR e LI CERi: R kD
MeTe 97 fAeTer 0 & srferraw it e £t S @ 2

@M. zaw afafa, =@ w1 4 off @adt A
ga=e wwar § T & srwfoq wrEd \mEwst  w
I & o, w4 ff groft F stea areatas
ITATATT T TR & FLAT g AT @ F FTaq
8 ¥ e ATEA T ATATAT F 3Ahe 2T &1 STUferd g,
e oftis =9 9&e 5-

“gi Y1, Y2 3% Y3 % I S =g Tgiead
I EERISIRIET R (LI

I A q@d gU Mgiia Tl F S| g awaas
F AU 9T IRFAT T qEad ArATHE STeT AT
TEAAT A STeT &l TAAT &7 qoh Teqd (AT 7T &,
Ty At ¥ g #a gu, gE faeR § wre
TRl ATt AT AETIdta arue et &
FTHTT qAad! AN 6 TAAT & o0 T T2l =61
ST T

qq: TH AT Faad F2d 2 % 37 AT K a1 gAY
T TRl T T AT S0

TEaet fAeaTe (%1 8):

AEHTAUS § qATard Fearae w1 Frecrwr fRr faaT w8
e T &1 sraeRT e et W s feraft | 1
FT AT Rt BT ST @ S A gqrar § &g wed v
s9reF fRermfRger 2019 % siasta f 0 oy S9peF Ferre
* T3 ITATAT & AT GeOTeT § =T FIET % q7F T
T s

AEFTATS FT AT TqTd TeF fermi=aer 2019 F
AT TAT HATHA g ¥ Zaiery geresh fRomfager 2019 F
@< 3.1.2 & garar 3T S7aT & S A8 AqaE e g 6
=H fRenfader F siava o weew Mg i sty 7% %
STTEF/ATE T T fRemfaer 2005 F &< 2.13 F JqA

et w .8 &7 fooroft Fear 1 # =g o g & <o
WH FT Ve fRerHeer 2019 F sivia fRr Twosure
T9[eeh HTe o T ICATAT 6 STHTT HLTer # =T HIHt
F |7 T T ST

= "9y | 77 afa"y Fass w39 g F 78 smEauaua #v
“TIH T FLTET Te T 271

TR A §, IF @S T AT qAT F ATZ H ILA
ERICERISIC I RERIESIERI
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e S, S A= IgEa T ST g

"FIFET T [RETRT FIT THT GIAATRT TET07T % G7H
& [FIIRT s #1 Faar sty #1 ag 77 areaias
gifa# v @A fAvareT #1 aHiar #Foarai 77
fAvarae gerqu #1 gaar & gRadT 20% & + T - 977
STAT & a1 FeHl 1 qarael’ aargifor AT srahm gar
FXG GHT, TgT & FIAT 3% 77 ara/gra #71 50% T
TIUTET F THT THIGT 34T T3

el wered el & <, a9 2015-16, 2016-17 ST
2017-18 & et &1 ga=m & fomm @ om zafauw
AEHFTATA T ATEATAE WiTas o7 fa<ig fFeamea s
gt g =k | gia=tea i g 1 v fHawr g
frar SITo ST JewTee werew fRefAder 2005 F At
e wyer "eneat F qw B3R Srar = gnn s Aty
Freafas #iw fatia FAeomeat #afeads +-20% g ar
AThRTOTT TALAT § AMT9TF THST AT 1| A9 629
T srqe-a & =9 | qatate faeereor F1 e faw s
]

FESIEGCICG TR

ATy fAaee ue o

EF JIEF 7 qEI-FHT T HETITT TGl HT FTE
FTICT F137dT TRIATTH & [T F1FT FIF 3T 5T
FAT AT & T THT FAgTIaT T TAT IR FACT
AT TR=TTF F I FHE § ITYFT T Faface
FXT BT S 39T F7GT 51 T3, SEHTTT 7 Fearad
FHTT H, FIAT FNFT e & IqIaT d TIF
feogof; &7 FaTIerT T 34T 8-

STETSIE 3 w1t % forw Rt 7 geew F Sudet &
gy § 26 qFaT 2015 F FHET FAHT SR HEAT
Frouai/53/2015-AHEr & 25 fdar 2018
gotaa  smeyr Hear SuuaEdi/53/2015-drarE et o
Bt m v e ¥ gfEar 92 F R o e
I T AAAT TR AT G F AT geArs § 0T gen
IR F TAXT F AL, A8 9g a9 § Aot storar
avereer § faReft o T w=haT & A7 AT, i faer 9
TREdT A 9T g AT AT F AT HAT TS T
11 ®%, 2018 #it sfd=aT e 38/2018-HiHTee
(Tad) F et F g O "6t g9 s ww
TeeT T § R 1 quT gem

& T FATg F ATE gAA FenfAa sewe § Aot
feouft siafdee w2 & 8-

RIS 3 w1 % forg famadt 9 gees F Sudet &
Hae § 26 F9a¥ 2015 F FAA SR aer HEeAr
Fruoadt/53/2015-A R HE & 25 fadaxr 2018 F
gontaa ey "ear fuuwdi/53/2015-drarE et &
el w A T ¥ a9 F G e ar
T T AAAT T AT TET FI AT gATs H I gRT
HART F TAXT T AL, AT dg a9 § Aot srorar
TRy | Rt oo UT whAT g AT A8l, 37 o 9
TRAAT FA IT a8 FAIT SATHE FHY ST FHATYEH dIE hr
11 w5, 2018 H wrfeeg=eT H=ar 38/2018-Hwree®
(Tad) F Faeat F aqE qrg "6t g9 s wE
gedT sy § R #1 gur gem

(ii).

TeF fRemmfaer 2019 F &< 5.4.1. F AqHAT TAFATAT
T Bt At uw ST A y=ewt gy At
TIET 9T iR AT T T 15% T AEFUATA g
gaTg ey T odt F v ywartad feoqeft 2(7). (@) §
fafereaa s 1 3 14.15% weartag i T g A
fRemtader ST F A= senterT # 15% o s

& ITE TATE F ATATE THT FTTET TLH F =371 T 7
T SLMTET FT AT & FAT AT & § TG 2
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5.

JETfa AT T

(i).

15 AL 2016 F aeer §&AT HUUATl/55/2013-F T
T AqeTtad e Jeed deids F ST ArEeudud F
et seTor W TR T weaTa gl RAT 9m 9 g9y ' uE
fafores wom, ST 15 SWaEd 2016 F amEer H@EAT
Fouwad/55/2013-FdE g AqHIflRa w®H "@ed (i),
A HHUATS |, feer Tepes deitad F I+, 99 Tg 5
T o7 & wearfaa W JeEa TRl § 9= 39w
orTfirer At 81 Ramaa 31 % aq=aE 8.1 (TEF 6T el
AT FGAT) AT FUTAT TTIEFRTT GIRT AR I I¢
FT TEEde THTE ThA FAT| TH g Ig TIE 751 grav
AT FTT 3 ST F AT AT F WS THI
Freteor it STeT #7472

AT, I TAqE TeqTd H, AEFTATS A TEATEAT
T T AT q IXHT FT T&ara BFar g S fee
HTHTT HLATGT TG H AEHTATA % q6 7 e a2t
F I FT 3@A gU AEHTATA ¥ FY A N e
Tqafq @ #1 garar @ S siava arsuaua e
T ITET F AT JNT TeT FHRMT 9€ HSTLT THTE Y
JTET T qFhaT 8l

F. T

ToFeT FRaT Siforfees e (do) @1 Ao soer
Ffefa=H, 1956 F siasta 26 wa<i, 2004 T g3l FAwT
AT wES HifeATsSe & saited forfies (sva) i
ot At et 81 ot F SAeETer 99 S F
17 FEa<r 2011 7 U w0 At & ag srefer st
foro sreer v ", TRETee i shRor) ATt S
T gty wom w f st 30 a9 g ATt S v
fAmior w1 Q@7 21 T ST 16 FEEw 2013 & arfieas
TRETAT ST 2T AT 81 319 a9, Fodl a3 ovF
F T 7T HET o Tgea % [o7T a1t St st &79ar 2.00
THUREMIT #T B MEHuAua ofiw e F fiT gu
o Fa % e SE g a9 giersh F Fwr
% forw &sh-a9 36000 = wWiew i ug 92 & T 71 THE
sfafera arst S & et & oo 2400 =1 fiex gfa &
T 2

T O F AqET, e gt F TN 6 gead
Tt forw st S gieer w1 gdhT ger s & o
START FIA HT AT gl THOY, Tg Hgqq o @
ST ST § AT T FRT AT SAFGT F4F F o107, FHEI
AT ¥ oA g5 WETOr qiaer i Swed g2 TEE
afafyad, TFRRT T AT AAIRT IR AEHTATA
FTSToTel AT AT AIE AT 8 ST T2 Fie o7 G5T Ia1 9%
Teed AT STaT ATl aTSt ST 9% AT SAveht % TgedT
9T g A qREmeEE g9t gia € iR smartad
IaE & forw g7 o Feaaw fBeew s " s
T HATT FAT T=2qT 8, g 7747 899 § 397% I
F ygEaq @7 werw F forw wEe R S e,
IATH AATT F AIA-ATT gAY A9 T8 % IACH 3T H
T u Ffous sgaeaT uferd § arte Amnfad Savht &
At 3fiT ISt ¥ Iaerl U= ATy eI §4A
TfTee giRue a9 T W

AEHTATA T 1 ST H Tgfeadq Fw & weror & foru
TS ST 9h-31T &= H FeT 35,000 THET it &797aT % A7 3
ST 99T & ST 25 e, 2015 & 9= # 2

e #wee # e 9=t F i F g w1 o we
fafere Seom €t T o B s 39 smEEueTe gy
FNI % TZEA & (o0 Fa=aT | a9ET T 8, 9T F9T 5
Hrert # wuve fRaT AT g1 TEeh AR, 7w arfieas
oo § 5 o= fae vt W= giaem & gwEsr &y
FE A2t w7 gEar (Ramad #77 #1 75 84 Farar g &
e ST gaTdr FEE F U AT o weEEE
gfFgmd ya FT aEAr g arst S ® At F forw
famra #ww few o e g as 58 F o
ARETd S Af= AW g WeTRt # fAutr R
FIX % qfAee 4 F 977 (ji) 3% A= (iv) § emfer fpar
AT g o & afferse 4 @ e (i) e ' o 2
THURETTT FRI TZEd ol &7dT g, ST asft §99 g o




10

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

-1 & # seTe giawr oft i 2n ot 3 derwEt
=1 ffor famaa wae &1 garr g1 zafee ST i §
Wt &7 At Remera wow % afkferse 4 % arr afsa
gffarse 1 % =T

g. famg F#< § S9ey:

= #3d #, g9 famd # F ag=es 8.1weew diT
TR ST T [T 34] T ZATAT AT AT ST TH THTT
-

FL % Saeta qRrsT giaems o qard et g
a9 T F AR F forw At i 57 @ g1 s
T weres T IR A= STl AR, AT F I
TEEAH FIA & o7 3T TH O F IS F AGHIT T
7fy af=rew wwor #§ FHeHT wrieewrd g Y s
STHTFAT % AN % forw fFger &7 s % qEEr aew wnh
T Y& HAT 8, L= qrfErerret i gyt i
AT T TANT FIA AT FHET 6 STHI/TAAT {7 T
THI/Usie ¥ gHT-999 9¥ Afeg~a Al & Aqaw
T T STl 3T AAT F2 FT TG 2T A ¥ qrira
H grgy werew afkferse 13 7 fe=r w2

za% Afafeer, FEerAT e ST & auT-a9T 9w
At Fiedr 9o X & aqare 92 T v
T I ST UE qd Rt ¥ oo oage G o G
AT HT 50% TIATST 6 T Tl

AN Y, eI wefieirra giaem & areaw & s Fit
eead & forw yrfdereor g seEifed <= 9% S quy
THA 9T AN HT Tgea T AT o, star afiforee 12 7
T T 2 S FEAET Ty # 25% AT F w H
Fm

Hag ¥ 999 & forg g7 oyve fFar Smar g & et
ITFERTET 7T T o o0 FiSaAT U= =AT9 F L0 5
ATATT 100% HTEL TATT S

AT 3T T FaTaAT ST § fo wgerH srfee awT-awy
T FTET ICATHT % AT I SAAT, TS [,
qRIT YA, TH A, e qEF ATe Jed ard
gaeT g o T Famt

T T AW, REma w7 # aqees 9.1[@] [758 35]
Aeaq saaeT Far 8-

[F] FdemmET "7fiiga qfaem & A1eaw § = I
TeFdd & o JTferEer g Sqeed 3 U Y q9T
T I AT FH Tgedd TAT A ST, ST aieferes 12 #
2o o & e et wrferEY F1 25% TIedr F w |
T FELETI G IS |78 T9T (T Feeh)|

[@] T TTSTEd T TEHAT TRATSIAT et i Farai
F forw afvees Y " sater F S sgeviia srfdrmaw
T & AT 9¥ TR SrEem 7 wse Rt smar §
TATET ZTT AT T SEariad ge i fBeem, 7f2 #:rg
BT, IT FUTEr FIT GRS giagT T Jar & forg g9
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TFT T F TINE ° OeA A8l A SEem gEw
afafia, er Trores afiwa §, sar, et i &,
ST TAT GUTET FTT JAT 967 F At F FHTL07 Irea 019y
(Far fOea g F 9 F AT ¥ OITST Tqrer sterEr
RS GiAUT ST FATA F HET T UH AT TAT F),
TRAASHET giAem A qarel F oy § FT q7q4r IuR, A
FE THA [T AT T % T wr anfeeRer #v erer
T 21, T AT siETer 7 R S

R #3 F aq=se 8.1 ¥ 9.1 F IUrad Iuadl 97
= F79 gU, 7 FET S g7 § % aq=aw 8.1 Fal
T T wr afEET g & d@&tea Ry s
At FT TATRG FT T Fgl Uhanl TEF AT,
aowE 9.1 ¥ waha o Y gfwrar e w7 §
TRATSHAT Fiemelt s Farel § TaT "/ 0T ST
AT EEEL ST o B F e 6 o g
forw st 81 g w=r gierar & oo Gl ot 9 & v
ToraT T 81 ST TaTe &9 & "o Tored i areraT #
¥ f3Far T |

. T IRATART T T qaT0:

TR (AFS ST Fieem doF (Hae qTgae
forfaee) & arg-ary  srEeddiue (F9e FiedT a9
HAa e forfiee) & off derg & s 7 =
EEGUCRLE]

IULFT H @A gU, T TS AT HSOT Flar
IqAsd FAT UH Fasqol arforsas w1 § S 7 Fae
AEHTATS & U afed SA1ET % forg fF ArearT= grit

FrEFUAUe qfY Fwar g B 77 gty g it F oo
e F% F aqarT, e TN i ST F AT
2 Feferfera g2t =1 qwrame T s

(). AEFTATS F HSTOT TATT FFehrere F for o seqa
#r & e o 2017-18, 2018-19 sfiw 2019-20 F fory
ST GiAET F ITAN & o0 ai-am, & 9 0 a6
=T AT § FAHT AT LT TToT FEA hl e AT
5879285 = fAeTett 81 o sweme seewr w9 Ao %
o =TT 9T & TSI STUET 7 Ahel [T g1 Jisiar
T § HE W g [eifa 98 g1 arshuaue
geqTA WEreor 2 e F o smEsuaue g
Fi=TRa s T=d F2

AT HSTOT THTT T TR T 2

(@).JEqET TTATT H, AHOATA F WSRO TATL T
yEqTa fRAT § AR IH FHNM VgEdd TART AT =T o
orfaer T 81 =9 weay # faafafea e w ghEr
lERIS IS

(i). ASHTATSA G AT T ST HT T&dqTd
T TRAT B

(ii). T TR AR SR I97° 9w srafy
% 978 gIaT gl Frdar fTenfader 2019 1 @ 8.5 Aqa3
FAT & o feges faawt &1 Feiwr e ae der e

(i) @ TE FATg F ATE JIF TTHTE T &
(i) & T FATg F ATETE VT T TEQT FTEAME H
dafdse T & TS 2

(i) =¥ TE ATy F ATAT VY oy 7T H
Fafdte wT < TE gl
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T, NAE TATAR F GHRAT Fl THT AR TATA
AU WA F Sl Ages srafer #7 yeara w7 s
TS ASTLOT THTL TRl T ZIRT| TET 3777 ggra<+ =Tt
A NAE J=TAFRT F ITHEL F ATET G UG F
gRuEEET, IfE dSr TWTRE ¥ ST SR ¥ Fis
gftgds grar § a1 39 B S of) W 4 # genfea
TS ATheld, aETaid Fedl dFd J@rhe J

Farferaa swTfora, s o st

(iii). AT 3T, ST AT T TR e areit o
SH- fgew wafd a1 afeew, Hwrges g afagfa
FFFTY AT /A F srrd a1 Fges saty oo
TR ATt T ST ITeT SCATT § TETE AT ST
T3 oTufeT g1, AMEHTATA 7 TqA1 ATAT TATAHT %
STATAL T ATATHT FE THAT g, ST ATIEHI0T T T2
¥ 3T B

TiRferee & # weqa EaTad e TR

AEFTATS 7 TRACT F T FEIT TZead TAR AT S
gqTE fAewTee % fore sromT S i g1 IE TuEr # a8
qrT AT g T yearted wE YgEdE AT S WEer
TATE THshTe % T srEshueruer 7 amen< 3T 9% 33.33% *
T F fRew #r ff dEeg B ) ShE F ReE A s
ST T FHIO T TG g1 AT AEFUAUS Srar g
T femaaer 2019 & @€ 2.2 F AqaT TeF (e
% forw TrsTed FREAT/AAeET AT 9T o % F9 H AT At
g o7 frem gees sreer & sty € sy ¥ sET T8
21 A AMERTAUS TToTea [ZEAT o2k, TS IS 21, 1 71
oTTTerer FoFaT 79T § 7 S sratord e <

TH HEY H, ASHUATS AT T WG g T Fwwmi & Faier
¥ fferfea we gva &

FT 2.9 — ITYFT G 2.8 F FATH ATl TH=ATEHHT ZTT
Fryifa T ST g 9T Afdeay arus Taeed
FueT g o a2 Sy ah=Ters S| 9T R 4T

dT 2.10 3THE qAW FA % forw glemmha Gar s
AT ATAEATT T4 ATe1, qAE2 AT A3 F I aTaer
gfi=res grer ygfeaq areafas aramE f s gt
FIEqia® ATIATT Hag AT 19 gRT 10 &A1 *
frae FAfEa s grm

gT 2.11.1 — ITFT @ 2.9 F FAqEN AT ITHT @
2.10 % SIETT ITAATT FT &9 | 7@ g0 TAT ot iohd
TS TSET SATAT F AT T, TSN TRATAF 6 T
Foe Frforgs fAvfr % 9 T aeR ¥ garEr 1
gfaaTe 39 & fow a3 #7 Feir # qor g =
Al A@TEHRR/ANT @ g At ywiora arfis
e qUeAT T HHT F 9T TESe U FT A
IrfareRTe T Srerdr aR=Ters % aTer rfermay uenwen 7
FY ToTeT AT FA F 0 TTHAT T T FT e
BN =9 dag |, @Yl aR=Tas qageEdr Irarand &
T ATl THeeT § TAE TeF A q907d g0 AT
ATA A Fega o 4T 9T Sdad 2,10 # A
AT & ST T v T T g O swmm § el wsew
wei 7 un [gifa e &1 e IfEew 7 @ ahar
AGTHR/ AW @R gl AfEad gwiva swdFa @<
2.9 ¥ Ry wsmesme £ srfarraw = F daw )

11.07.2019  femfader, Fra=wr fRemfader 2019 ¥ @
29 ¥ 2111 3% F R @=F F1 goaee sAqared
g F7 % forw 07.03.2019 F were faemfager 2019
ST R T g, S sfeeaw @ & afewas 6 &y
Y YT TEATH U 39 HIAT AT TS F T & (o
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fafere wr FReiha B a8

w1 H SAferwad HIHT 7 T Taeat & €7 § e
o fRE0 FT SR e qgol g duatrd ¥ & @ 2

FIAT TS H, FH 4 § Feife afivwes @i & aqaw
TR T T e, B 1§ Mt & @ e
Tt Trorea stuet & forg srfdreaw =imr % fiaw &1 ==
T TG gU AT T T § T At T srwe w1
FATH3 [i[F T=or 7 & Fehrer <7 T2 i Wy 1 # et
T wfer iy F faw § 9 B s afewew # v aew
T AT ST gl 8l

TIF FL

e fRemfader 2019 F @ 1.9 F oqEw &t
TRETAF Hag FETa <A1 & &1 30 70 Hisgar faraa
FR H QU 0 et F U7 AT qETiaR; St
TRETAF Hag WElIad AT & |1 JIF T G 39
femfden & 99 e & U dgaq gRm =9 dEd §
AEHTATS o JIF FHUL 1 T TEGT 1 gl T FAL I
T AERUAUS F gETAT & ST Tg UF ITET F €9 H g
AEHFTATA  FN  AEHTATA AT AL FOTEFA
gEaTeadis o faffeq geadia = i sifow afa

TEIT AT 2

arEFuTAUd g7 S § R mr f@Afieg Ao
Fx, S| T wifespa gEarereaatel F gEaTeR 8, THh
T HT gl

7.2. FETIOT TATT T TR AT ST T & TCATT HT qTLLT A= qreoft # & 2w 2

IEERU 2017-18 2018-19 2019-20
Tl TG =T 47509742 44377216 49376728
ST T & g 1 =97 8566244 7150807 8754076
ST THTL T e T TTed AT % 18.03% 16.11% 17.73%
e 17.29%
ATerha® ATt ToTed SqeT AT €. § 1058.52
T F forw arfves Tored e A w. o 183.03
TEEa % TorT aTftish Tored et AT €. § 875.49
IEERU AT T T
6-10 fa 193497.700 6.50 1257735
11-15 2= 144208.153 11.00 1586290
16 fa & ey 1102367.782 14.00 15433149
RINEURE 18277174
i I A1E €. | 182.77
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7.3.

AEFUAUS FIT FH 1 § Tfvawfora genfarg arfie Torea srar Usrese 1= &F S @ 8-

AEFTATS F ZHTY T AT T FAAT/FTCEFLOT G570 0T 08 BT 2021 F T 3 AT FMferd AWTq f&awor siw
T STEaTiard ST aTATT ATl HOMTerd SedTd % TIaT qed Gl w1 917 37 T 2

(%. 9T %)
F.. R 2017-18 | 2018-19 | 2019-20
(1). | AT (e iR arfiE darer F SgE)
(i). TATAT T (AT ed) 555.87 525.85 577.20
(ii). IERRCREIEE 2 PR EY 36.30 113.25 310.77
TeT =T 1=(i)+(ii) 592.17 639.11 887.97
(2). | 39 WGl &1 HHIA g {SUCH (AETOfRT SE@rd F AgEr) @i}
SrESTTTdY 3 et # forerar ars 9Tt 2
(i). R 0 0 0
(ii). T HT FT A/, X FE 21, GAaE 0f S 0 0 0
AT 1 TR 2=()+(ii)+ ...... 0 0 0
(3). | TaTC AHTHINI:
(i). I R & ATEd (A At/ fger 0.57 0.66 0.60
(ii). T I AT 0 0 0
(iii). AT ¥ wfewey For  for sraene 0 0 0
(iv). FH G ATAT 7T GAT 5 oI sraregm 0 0 0
v). |I==E" 116.50 194.68 393.61
3 T AT = [3(i)+3(ii) +3(ii) +3(iv)+3(V)] 117.07 195.34 394.21
(4). STHT: U] WA sred fRean, weew fRenfager 2019 & @€ 2.2 &% 0 0 0
IR
(5). T FHTATSIAT % T9AT TA 37
(5 = 1+2+3+4) 475.10 443.77 493.76
(6). | FHIF 5 T e =47 = [ 2017-18 +2018-19+ 2019-20]/ 3 470.88
(7). ERUESR L
(). 31 919 2020 T THA AT ARAAT (HURT, WiE S SUER) 3422.14
[CIESIRERIEAE R GIE!
(ii). ST 31 ATH 2020 T WS eI FF (FrETIdie arfiE dErsi 0
 ATAT)
(iii). ST FFfE ST weew fRenfHEer 2019 F @ 2.6 H fAgifta
TIHTHT o SET
(). =1 A 0
(@). Bt e 106.91
(T).TrrE 21.63
(). (F)+(@)+(T) F1 =TT 128.54




[¢TRT [11—EUE 4] T T TSI © T 15

(iv). ot TS goit [()+(ii)-(Gii)] 3550.68
(8). w1 7(iv) § ST 9sft 9% 16% witers 568.11
(9). 31 W19 2020 =T AT TTET FUEAT (T [ (6)+(8)] 1038.99
(10). | & 2020-21 F T AR TeoqdTems F 100% T TAHTHA 1.88%
(11). | =rferwaw gEeitra ATt e JAUeT (TATT) SET F9T F#Aid 10 | 1058.52
Rarmar g
(12). | stfrwaw gEwifea arfis woea duer F dae searfad gEdifea 809.82
T, U T[T STohedT S AT 11 TLTAT ehferd|

(ii). (). AEFTATS FIT HTAT TTATT H 7T OF FoF FMET % (o7 TETET FHET Tgead TAT T@l 8
frereT weaTa Wt weara | T T am

(@).  HIFT gAATE F FEATS He F 3 T U¥ SEHUAUS 7 T ST qT a7 FT q7 fovaw F aqgi v
HISET T T2 FH: 18% 31X 20% FFe5 T T HISET IXHH1 § T $fiT F=T §8 FET q7 few? F
T IT FRIT TZEdd TATL FATT T HT T&qTa 647 21

(). T TEATS | TEATET ASTLO7 AT AT TEqTad 220 0 ZoohT AT 2T T A 641 2 T o7 5
& it g srater &1 yeara | o @ )

(ii). HIS[ET &% 3T ATSHUATS o HLTAT T STHT F AT HLIET &% A= areofiag £ St §:-
(). HT AT THATT

(Qsc))
15.01.2016 F AL F AT BEIE GRS EC R % I
F.4. T L Th HISRT
RAreft LERS RAeft GERS
(i). | a7 IF T°F 48.84 29.30 70.63 42.37 45%
(ii). | =TT Si¥ TRTER FRA0 59.56 35.74 70.63 42.37 18.6%
(iii). | ferv g 58.67 35.20 70.63 42.37 20%
(@). WS T
(®. 1 TdY)
.. [EERU HISET T HeITer weaTrad &< % af
(i). uger 5 i s - - T T
(ii). 610 fa - 6.50 T AT
(ii). | 11-15 %= - 11.00 LERIES
(iv). | 16 & siiw amr - 14.00 T HE

(iv). HOTITErT AT 3 T ATGag HYA * [o17 T[STed ATHAT HT AT AT AT §| AERTATA 7 6T . 1 3T
4 FTFEETT AT AT g1 fAfead TATo et w2 T6qq 7 g
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7.4.

ATEHFUATS F AT ol ATLTHF HATEAT F AT I, gAA 13 THa<T 2021 F 3799 0o % gy St 9 fAwaferfea =i
T GAATETSEFI ST FT A R ShRE F 09 AT 2021 F 9 F gRT SuAT 3W¢ AT gHW g AR T
TAAT/FTEFTOT 37 39 9 ST F7 3¢ = wreofiag B s 2:

.49,

AT T ARAY T GEeT/easEiamar

A 1 IR

qf® #¥ & a1 2017-18 & 2019-20 F forw arftis wrorea srier
(TaTee) uftewed ® geaThia wHer 202.21 9@ %., 205.69
AT %, 3T 213.82 @@ %. FT 9gT FRTAT S|y wH 1 A T
offe 1 & ATHT 9o 3T T T 3 Saqeia 90T 747 8,30
T FUT F AGTIARrT ATty aare & T g, famaa = F
I F FTAT 2

ALHTATS FIT &1 har a7 ATe8| oF i

STATT THTE TH THIE 3
1. 99 2017-18 —201.116 =19 =.
2. ¥ 2018-19 - 205.478 <TE =.
3. a¥2019-20 — 213.081 =@ =.

g TA AT FT & ST 6 =T &l

(). w4 qRferee 1 § srEwuaua |, a9 2017-18, 2018-19
#iT 2019-20 & form swwer: 734955 UHET, 984860 THAY T
948412 THET SMEFUATA FRT TefEaq FTeqfas AT@METT &
AT I HEd FTaraTd 889408 THET Wi ad a¥ gia=me
21 S qfe 2 % srehuaue grr giea awatas awaEm
B

AEHTATS G Tgieaa aTediash ATaraTd 36 Th1e
R

1. 2017-18 — 723053 UHeT

2. 2018-19 -986306 THdT

3. 2019-20 - 1002312 wHeT

IFT F AT 9L dqEd Frarara 903890 wHAT Wi
ELECE I

(). ATEHTATS F T AR o6 BTH 4 (Trefarse 1) § aarar
g & oo 4 9uf § oMesuaue T Faa SRfe FEI AT A
gead T & oe gt et wR0 A7 ygedd |qgi R awEm
AEHTATS o FATAT & o AT gF AT qaF 97 it Tgieaq
ST TRt U R #, sEsueue gy wgitaq siaa aramma
17,78,818 THET Wi a9 ST (AT 889409 THET sfara HTl
T 889409 THE AT TeT FIT)| SHET FoF w99 SiEr & sftEa
ATATATA T FFIh ASHUATA F THT SIET % o7 T HT Teqra
T & ST 15 ST1adt 2016 F A shuerue o fomer yeeh saer o
FIAT T TS & e 2l

g O AEHUATA FT T=q1T AT A9 T (o= 2
FUT H IRiT Had 1 9q Tgeaa ar g1 JaT a1
FEI TEd o a1 H ASHUATSA T WTET TSHT F
I H AT AT g TqT 75 Bl

(i)

AEFTATST F ANGF or@r T @t § af 2017-18 &
2019-20 T ST 7 a9 ForeraT ot & forw wmer: 0.57 e
%., 0.66 @M@ %. ¥ 0.60 ATE &, FT AT AT & AT TLH
feemfager 2019 ¥ @ 2.2 3 e SIHE & FoFaT ST v waedr
AT T AEHTATS ZRT IS 24T AT B AEHTATA I8 F7
% S 9ot F ™0 ersFauae F ariis J@re ¥ 297 T =g
H AT 3 F AR gl F g9 Ale q7F SEaT ar
orTioer Al {1 At gf 91 g# aaqmaT ST arfeh 59 Teeh fRemfaaer
2019 ¥ @ 2.2 F ATER TARAR TRFHAT § & srqatora foram
ST

qfe ft It & & &8t srShuaue 7 el F a9
AFIHTE ST gl FhaTg

(iv).

15 S9a<r 2016 & smeer "eAar Suuadi/55/2013-F1ET g
FqHIfea fIee wges doved F 9 areeuaua 9 Rl
ST TATT T T=dqT9 Tl 647 AqT| T "aer § v fafre gom,
ST 15 SaET 2016 F Areer "Hear Suuadi/55/2013-F1E geT
AHIRT FH FEAT (i), AeHhauaud F, O Tqe® q9raT F

T, 9 g Tt AT o1 & yearad w1 vgedd Tl §

H=T T & HETIOT FOI 67 agelt % a # T
FE T g
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TETOT T 9Tt 7l g1 o #3173 == 8.1 (Y #ir
ITET T FEAT) F FATd GIATET TTTAFTOT FIT ATHIRT 320 I8
FEIT TEFAT TATE THA RO ST 0T AeHUATT F Tg 6
oo o 36 R 0 3 Il % SAET e & WS T
F TRt &t ST 2T g

ZTEATTh, AT FAHTT TedTd §, SMEHhUauey o Jedqrad axq=t o
AT | AT T J&=q7a T & S freer | |eites yeare
H AEFUAUA F % ¥ T et 21 3% T I@d gu
ArEFTAT IR FL AT RATId F § GGG @ HT AT §
e siaeta smhuarue R O % Iuddl % Jqar i
TET FEIT OT HSTLOT THATE 6T MR FT FhaT 2

T fRemader 2019 ¥ @ 1.9 F FqAr AT ah=Ta®
Hag AT =19 % 91 6 T "y R e H Ty
TTHLTAT T FHT AT THAACT: Sl TR=mes ddg Agra
T F AT JUF w39 fRenfAset & F9 wa F oy
AT BT SHET gk e it 9 wHeies g S atga
gt AgMIE Al AT 8 Wre 2019 ¥ 9F Hedr fism-
14019/20/2009-Fsft (9T 1V) grer < s [AgiRa sy #
T ST srEhuAue g fEfeaq gearaia 790% F7 i af

TEIT L

ST AT ft 1§ wwerfuaesey g Matha wo
H, T & smauaue g fafeaq gearata
T FAIT T T T €

8.1.

8.2.

8.3.

9.

TH HIA H AITSAT FITHIERT & HTEaH | 29 et 2021 Ff §IFT GAaTs g2l HYFT gaTs |, AehUaua i el 7
e o feET @

TFT GAATS § SIS HIS[ET TTATT % AT TETad ILHE § AEFUATS FIT 1 37T qRT 7 FHWT q7 fevas agt
% forw FIT srgeae THTT orfier 373 ST 3 Ay ® ST 3T 33 U qY ¥ SAERUAu Hf gHTY g 6T T GEar/ErsE
T I WIS THT FATL 2 BEALT 2021 F T & G IH g8 T WA i THIEAT FLA FHT AU 6T TAT 2T) ST Tged =F41 0l
TS g, AEHTATS 7 08 FaLr 2021 F T F FIT HINTT ARTT AHAT 3T FLIAT TEATIAT TTET A T8 67 2|

TH JTH § el Taeft wars 26 TTiereRor & wraterdt R § Suasy g dafera vt g fRu 1w wat v 9% I
T &9 H ITUT B ST I fFEer g9 a@HrEe hitp://tariffauthority.gov.in % STersd FE7T STUT|

TH AT T FORAT F ST U ¥ TS GAAT Tt F wad ¥, Mt geer SWe R g ardt 8-

().

(ii).

TR T Sifeer foffde (ArEsuaue) [qEadt Tw e g de aifsfter fofies
(IEFATATA)] F M A TH AEHT FRT et Fw 15 SWadl, 2016 % seer "@edr
FurAdt/55/2013-F T F FRT W9 fRertaer 2005 F SAATAT § HMrerd AT AT AT HiS[ET FTATE A
Ferar & srater 31 |+, 2018 T FuTRa off| sEFuaue F iy U= U & HISEl <A H G077
a7 faeare T war s fweht s T e 31 9r, 2021 79 T = om

T, T IREgT Y STHE JATAT (THA IR sey)) F, HgTa" wAre Atafead 1963 it g 111 g
& IRRAT T AN Fd gU UHSAUH gIT 39 AT Tt  ford ggpear fRemfager 2019 ST 73 ST uger
Teea fRerrtaaer 2005 FRT «fea 9 91 9Rag FATed (THAUH) FRT J9eh fRemfager 2019 ST &5 S
F TROUTHEAEY, SATEHTATT F T T w7 Fd 99 fRemtager, 2019 =i geeF fFarfager 2019 =
FrATfead e & forw ST sy fenfasert # siafae sragarst g anfaa grm

T T fRermtaaer, 2019 3T FEEHT fRarfaaer 2019 FT ATIAT Fd gU, AEHTATT 7 FIF ILHEL 5
T e * o 05 fFawaw, 2020 7 9= yeara ara< 3 sfiw are § 16 feawaw, 2020 F o194 o F

g rfa i aEarest ywega

AT, MEHTAUS o I 08 FLAL, 2021 F T F FIXT HAAT TALRNT TIRFeAT T HMTera Jeqriaa
X Teqa R ored srsuaue F S F gATa W € S @8 wn adr Eaw F gt i @8 [t
FLA FT TEqTT AT Ehueruer 7 05 fEee, 2008 F I&=aT9 F &7 9rsd 08 ®ar 2021 F -0 gy sifaw
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(i)

Fonfarg weaTa TraT R i) ATaer i G0RaT F i smEauaue S SR g B w Raet wrem
fErecroror § gia=me F forw o stmar 21

().

(@).

e fRermfager 2019 T @< 2.1 ToIF SRS TATAF F AT TSI JTAT (TATAT) F fFerfor
T STUEAT FIAT g ST TEATH & TEIT Fd qHT Tl Tged F i aut (AT 1), (AT22) ¥ (AT23) F
TR ATftia FETsl % STIET aTedta® s741 & TNT T SfEd g J9T T8 e fRamfager 2019
3 S T ATTereor e ST WA RemfAdert F @ 2.2, 2.3.1 #iw 2.3.2 ¥ [yifia T2 st
* ST TR ST A3 F 31 ATH AT oAf T [T G F 16% T Tawe o S0 s uw
AT AT AGTRT/ANT @ g7 Afdea sarfora gn a1 e amr ek % o
AETHUATUS FIT HATT AT o AGTILIT AT AT ST T4 T Z|

AEHTATA o =t i aut sriq 2017-18 (aT21), 2018-19 (AT22) ¥ 2019-20 (ATE3) F forw
AT AT d@r  fEfeaq s sramadiferd atftis smarst & e a7 UHAen w1
fRrerfeor B g1 vareee #7 Fgivor #7997 arEeueaud T a9 2017-18, 2018-19 3 2019-20
F T % e ATt =377 fehTer  fordr wsneene afiere = § UTgd 981 =99 &7 ger Rt g, Sar a8
ggre feemfaer 2019 F @< 2.2, 2.3.1 ¥ 38 TEFH07 517 JHT TH0ar fRenfeat F @ 2.2,
2.3.1 3T 2.3.2 ¥ swqew Fufefag ad@am & 2 &iv gam g =19 &Y @ Fon & w2
srenrert % Ry R a7 e seam G st 2, e frett & ==t fr s @ &

@i). Teled fRemfager 2019 &1 @€ 2.2, o=¥ TGl & AT 91T TqdE Fal g (6 areet
TRETES GIT TATHT 0 61 < A /TSI [GFaT Ted TR & [ofT To7 T
AN & H ThFTC A1 i ST IT STAET ATt | STgh el THRAT 1 29 SETs 2003
q g dfad B 33T T o1, TeF TREA GFF g g oner et 3q o9
ITAAH ATAGTAT T SEd I F AGHAA % AT a0q F &7 H AT /T5ET
ey i1 wae? qfiwemd o ST srEshuaue (TFadt A ueue) F AT
H ATHT F wEadr 2011 § gEaratyd G wm oa: fRenfAdent v saqaganst
AT, VA /TS T [FEAT AEhTATSA & TY[oeh (HLT0r § 916 o & ®9 § qg! (o471 ST
TFATI T ol Tk Feee § STa=rt T2 950 F a7 o 81 aaq9m, a9 2017-18,
2018-19 3fiT 2019-20 F AT AT I wr@rel | it T FwAer: 0.57 A9 <., 0.66
AT %. 3T 0.60 ATE %. FT T AT Fiord FRAT STaT 2

T e (1) F AqE AEhuaue grer S R S RIS WA S Ugeel &
AU 21 37T ST AEFTAUS F AT(0F A@rar § g9ty T g F a0 § gane e go7 F
3T # smEauaue 7 72 it fF seeiv v § srqas daedt F e w7 o A S
&7 gl T g i 3o foxfiw af 2017-18, 2018-19 siiv 2019-20 *F =arft wrars &
Fatar T 1 A T oft = Ruafy £ qfp f 31 == Rufy av w@m B strar 2

(ii). wele fRemfader 2019 F @< 2.3.1(ii) ¥ ATAT, T 9T 4TS, ST ST Hiawe I &
oI STaren™, 9 @O aTelt 9Tt TR, AT T FiS IS §; 1 AuAtord AT ST 2|

(). AEHTATH 7 a9 2017-18 & 2019-20 T & oI T I ST T T FqTAT 5
AEHUATS & aTus g o Tl afsr &1 & 9% sa7er 7@ q9iq o =
Treroor & o7 % =9 # gla=r # o Smar 2

(@). AEHUATS o Te[eh faenfager 2019 F A a9 2017-18 & 2019-20 TF *
TR SETel & o= ITaem=i & 116.50 1@ %. 194.68 919 %. i< 393.61 &g
% &I qafrd AT g

(iii). gT 2.3.2 yqag FaT € fF afT T=uuw s sndstuudy % siaa gfea et § w
e 2raT & A1 TSUUH AwSt F ATARIT FA g0 ST AESTUT F SATHAT AHST AT
=T § o g TS § THTIS AT S SR g7 Yed BH 6T ST 64T,
ST e AR dara F Ffded yurfo 8, aara g & srésuaue F a9 dzuueg
TGA | AR AT ST AT A AES Ul Y 20U F Aqia = H A i
Tl g1 =9 fRafq o a7 frr smar )
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(iv).

(v).

().

().

(@).

().

TeeF fRemfAger 2019 ¥ 37 TITerEr g7 ST FEFT fRemfaaen F g€ 2.2, 2.3.1 v 2.3.2 #
Ratfid Suae F AqaT o THSAT & AT q¥, STHT ST FAT=T A1 T g A a9 2017-18
& 2019-20 & o1 470.88 9@ %. & Sf€q 4T 9¥ TgT 2

were faemfader 2019 % @w 2.5 F sqa Fafom OSft # @ srarer afkgafat @ty @20 s
ITEHRT) AT AT T d @i [HEiar (mesiuudt) & aqam Fgifia s av 3 % 31
qT=/31 e 3 srgame sl geft & o a3 31 "=/31 fEaw wr amditee arfi et §
AU TuE F el wfoatead aiwet v wrdelier qoft & qsfeatera frm srom ardsueruer F
v fRemfaaer 2019 & @ 2.5 § MuiRa Iwdei F =T sMesiuudt F Iqa aFd e
sfeqat 3422.14 1@ % fit gEA= § ff &1 spueue 7 [t v 7 arsfoodt F sEw
T ST ATRTAT T GFAT a0 gU TR BT § ST SAaEEd Ared q@rwe g afeag
seTfora 21 ST TR F fRet § ==t it w2, smwvena ¥ 7g woee Gy g 5 srdrueua #
TTUTH FT ATATAT TG STATI SESTTUET F SFTHTT AERTATS FIT GEAATI 3L ATERT ST@TRTT
FTT SHTIOT 31 AT 2020 T @efet =Y srfeaat o< st o s g

AEFTAUS T 31 7= 2020 FT WA el GSra w1 =7 1 A= # foraw & S a7 2019-20 F
SrETIIfera ATt st § Ferdt T Rufa F e |1

el fRemfader 2019 & @ 2.6 F wqA™ FELA IS H Ay, g W o7 9 9w
AT BT g Fraefie 9ot % afiawad & o ade geia Fwergs| 6 ATag=l & o0 uh a9
#T ST GIq ST ATAGAT 1 T TGl % [T S8 HI BIeH< AT 6l 6 AT it <fHd gud gial &l
AEHUATS F GSTRTT el qol| T @I T Farit g S| 9% a2raT B srar 81 Arerg=t £ g of
T FATAT B

oo fRaTi=Eer 2019 FT FATrad T F FAGRE QAT & @€ 2.2 % q7 95 TYeh
fRemfaer 2.6 F SIqE FHAT ISt F Thawan % qifafas® it F o arer Ear 999 w1 9857
FRT/eT=RT g% T AR spra Ay eiat F e F v § e G smom areEe
T F qAT=E 9.1(F)(F)(i) 3T (i) F TAAW, AHUATA FRT SHAET AT 372 amafeq qfy =i
AR F T AEHE ok ST TART TAE A6 qard i qHIH a6 Traay R qar wer
safard g1 a 2019-20 F ATAF F@Tsll § ATSHE (e T AT TATI + 213.82 T &, F9qTH &
ST AT MEFTATA 7 ITHT 50% AT 106.91 71 =, fAferer svarfiat 3 zatar &, siv == araw
AT 2 S UHT 7 STAET TATAHT % T9[eF Tt § O T 5T F TG57

ATH & AGATE, FA gt TRwad § Tahg AT At ST UF AT FT UHS A7 gl AehuaAud o
A TETF F AT T AWG a0 & e 92 99 2019-20 F Fef I =47 F e 7 21.63
AT %. HT [494.80-235.21)/12=21.63 AT %.] Usk HIg & Uhs =44, =T a9 2019-20 FT ToagIH,
¥ AT 3T 81 39 7 AT A RUeTe g7 Feast 2021 § YEqd Feied ART e F garer
FEAT FX 21.54 AT . [ATHT 493.76-235.21)/12=21.54 719 %.]. F< foam 1971 81

S AT amerrert o =refie, swentera Mo Ot srEshuaue g et 7€ 3550.68 AT . HY
fRafora oot % 9fq 3350.59 AT %, Fdl 21 A HTATA FRT 16% T2 o=t Farfea oot a¢
g 568.11 @@ %, g1 smenferd RS doft  smame uw swenfer smesiHis 568.09 @TE =.
AT 2

T A9 B awt 2017-18 & 2019-20 F =0 F fEd F =T 16% AR AT ZraT
ASHTATS FIT SATeRTerd TALAT 31 AT 2020 T 1038.99 AT 7T (470.88 ATE & + 568.11 «TH %) 2
THTY FIXT AT T 1038.97 M@ w97 (470.88 AT % + 568.09 T %) fHherar 81 39 ATATH,
9o fermtager 2019 F @ 2.8 F AT 99 AN Tsdtars it 100% HT ¢ T I T 2020-21 & forg
it T ST safera 2 S 1.88% 21 AEHUSud gIT 2020-21 % 1.88% HARHA AN FIA F
TETaay 2020-21 F fow e war afgwas gEwifea v 1058.52 @t@ % (1038.99 @TE
FqUx1,0188) g1 gAY T FFI 1 swenferg wameem® afiwad & @ a9 2020-21 % forwsfesman
AT ohd TAATT 1058.50 FTE ¥. (1038.97 AT@ 9T x1,0188=1058.50 @14 %.) fAawerar g1 =a# qatafy
S ATTHATRT 8| TATarer qHST % [AEoor 97 F=7 ARy G2ret § v 7 =2




20

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

(vi).

(vii).

AEHTATS FIT TEQA SATH faeqa T TRFad 6 TUET ST A q@r grT fEafeaq s\ o g, 0@
AT 36T SITAT €1 T8 AT 7 serree F o1 2, S| Fuw v R @y 81 sruane g e qa frega
AT T Y GHTE FTXT ST FHIT: e |(F) T (@) F =9 F Foa 2|

TeF fRerTfaer 2019 7 @< 3.1.2 AqaE F2aT ¢ 6 37 AT & AT | g iq =ATATedi & §9% T2
o 2, =9 fRenmfader & siava qger T et 1 srafer aF F Afaw/ame F1 9o fRaraaer 2005 F @<
2.13 & sqEm fAvemr s

e J9eF seer § d19 Ui, FAiq 2015-16 & 2017-18 F forw gie=tia swwaw i ety T aut %
Freatas & 6 ST it ST 2

AEFUAUS F ATedtas e B Aot F aror-arT 2015-16 & 2017-18 fOwa wes =% § wwmm &6
T SAHAAT T AT ATt U e weqa B 81 @iafyr fawr § sréruaue g gaamia siwst
Ao Ooft & 36 0 e v smettee % srefie gia= § forar Srar € S sy Gt #§ ==t £ S @
2l

fErecroror e

(). F¥ 2015-16 & 2017-18 & ATH F I AHTATS FIAT TSRAd ATeq e ATqrard wHT 1,32
fafera difesw = (Tuuwdt), 0.81 TouEdt & 0.73 wHuwdt g (Sar 8 U gwy it s
o 4 7 gi=ra Bram = 79 8) ST 15 SHat 2016 F Lo ST § Ahiord THT AT F TAF a9
# 2 THUHET F 6 THUAS ATATATG & T 2.86 THUAST F7dT 3l

Freatas fAeares # 52.33% T RS @9 8, S +/-20% & 7faT 2

(@). 4 2015-16 & 2017-18 & forw foeer weeh aaer # = st o #7115 S=a<r 2016 F
e e aeer # TR 36 T AT gl 6 T F T@dg H 6 (0 a9 & wrEeadT
T ARG T ATEqTa AT 6 AT THI JAAT B 6 (70 GRS /AT ST 8

qatatdr fAeeraor F yare &, a9 2015-16 & 2017-18 % sr@maifera arfis amare & it 12
FTEQTAE S I A HTATT GIT TAT TEIT 3 TATETT fFeoni grr quisia, gEa=m G smar gl
(. AEHTAT FIT SASSNUTHT 3 FTATT GAATRT TeAGH & ARSI T2 aTS el % R AN F et
st (T AT A7) 7 oatoTa wee, e ST 9gel aaqr ST T 8, 9T R St g i
o= # forar STaT 81
(=). AEHTATA FIT a9 2015-16 & 2017-18 F forw gle=mha 9gr R w0er 141.66 9@ =,

178.26 9ITE &. AT 202.22 WG %. g AT ATMUS @l # Z907aT 7497 8 ST 39 92 gla=me &Faw
ST 21

(). e v 9% & I, T AN T80eh Rerraasr 2005 F STIETE, Toed 8 I TIWTE a0 &
T F AqAT TGl AT AT AT TIAATY, AEFTATA T FH fRenmtAaer 2019 i wer v
e H IO T 75T F oI =T a9 2015-16 7 2017-18 F forw weass ad Sy i srar oy
T ¥TorE TR T gieE # qet o 2

). ASHFUATS F ATCAHTE TTFAT F AT ¥ 99 2015-16 T 2017-18 F forg swwer: 3281.30 «1G
%., 3418.76 =@ %. ST 3537.85 «Ir@ %. 1 &efher TTAT ATTecdT b1 fAafora Ooft 6 =9 # gia=me &
foram 21

THAT AT T femfaaer 2005 F ava foeer T Fefa & 3 gia=ra [ 9o
were fRemfader 2005 F s Fae warft snfeaat + wrefier Ot gt &)1 Ut Raf &, qatate
faesror F forg, ST g i eraeTay T At Faer el snfRaat 7 5 g womet anfeaEm)

FTSH Gt FT AT % ATET A= & o @7 81 =@ad FFm @ 9 ST FATs w0 T9eF
femfAer 2005 # et AT F aqaR s@ag T /@1 g1 T au F RarfEeet F agaw
TF Weld & a6 =37 9¢ gia= § forgr 81 =7 I9are g&tera aut & dradiferg arfis aarsi §
FIATT AET EATRT & 37T o1 F AT FANT ISt Fommers FFad! g, Tafrr = ATy
SITeT 21
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).

(S0).

0

TEIHTT, FAT GIT I 6T 7197 q@tater @mra faawer § a9 2015-16 §2017-18 % forw ga=mia
serTtera Ao Ot #Aer: 2,891.81 @M@ %, 2,764.07 9@ %. ¥ 2,837.54 1@ % g fUwer
T ALY § TH TATIAFT AT TS 16% 9% o= 7 forar = 71

F¥ 2015-16 & 2017-18 M1 ST IHT AT F ATEATAT shl THIAT FHT AR FAGTT AT eTAD-
Il 9% "o Bl

g weeh araer § =T areatasi oY swhaat fF o7 FT qIier 1= qevfias g

(%. 9T #)
oz e 2015-16 & 2017-
18 &1 AT
IEERUI %
T ARATIAR | AT ATF i
EIEGE

ATATATT (AT THUHET H) 6.00 2.86 -52.33%
FA TRATAT 3T 2,942.86 | 1,560.55 -46.97%
FA AT THT THUHAS T THUAS 2,221.86 | 1,245.67 -43.94%
AT ST IU=aT Agd
Sfawe 9@ srfave/amer 721.00 314.88 -56.33%
Ao gt siee) 1,501.90 | 2,831.14 -88.50%
Ao oSt o% 16% smesieTe 720.91 1,358.95 -88.50%
aeaEs e e sfoww (s 0.09 | -1,044.07
TR & TSI & T8)

2015-16 & 2017-18 it srafdr & wefda qaafer % garer & fredroor & fFewd i a7 sr @ &

(0. AEHUATA FTET ATEqd § Fof Vgiead Amarard a9 2015-16 & 2017-18 & 6 &1@
THUHET F rehford amaraTa & 9T 2.86 @@ vauHddie g1 wifas sfoamt § ar
AT T TAAT § ATEATAF Tgread AT 52.33% FUTHF 2

(ii). AEHUAT AT ARTT TATAT AT 2,942.86 AT %, F AHAT & AT TgeF Aty #
1560.55 9T %. & TROTH & 46.97% FoTTcH far=re T2

(ii). =T 98T H, 9397 Aty % orw fUrse geew areer #§ ga=rig a9 2015-16 § 2017-18 F
T 2,221.86 @TE &. % AT =99 % I aredrash o =97 1,245.67 19 %. gl T
TR el ATEq T =37 (Oger araer & sienfora =37 it gaqT ¥ 43.94% reds fo=aT &
2l

(iv). 9 2015-16 & 2017-18 #¥ srater & 1501.90 @1 %. & fa sewferg A Ot &
gfd 2831.14 19 %. g1 siea Aarsra gt # afad= 88.50% 0T 2

(v). Tatary & fore gAT gy AT 36 T sren A Anra fEEwer F SqEm, e g9 e
H ga=ATid ArEFuerue F7 T Ahferd AfaE 0.09 AT &, A7) I8qH 9, a9 2015-16 &
2017-18 &t srafer F o ITg AR ¥ 16% XA F T9AT e ias 9 F =T
1,044.07 9T . F9AT 2|

(vi). st AT Ooft o2 arfora siera ATt wfawe 3.71% fAeverar €, Sar = & awor &
IERIRIE IS
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(%. 9T #)
faa=or 2015-16 | 2016-17 | 2017-18 e

(vii).

yew qd  dwqEs 251.71 49.56 13.61 314.88 (F7)
Ffaw/ETeT

104.96 (3ftera)
EHSIEEAERIECR ] 2891.81 | 2764.07 | 2837.54 | 2,831.14 (3i¥q)
e o = afw 8.70% 1.79% 0.48% 3.71%

CIESICER IR

g9 fRentaeer F @< 2.13 F Ay, Fuat g dafey it awatas ditas va b
foroamee it Tt & + T - 20% 7 wfArew oA it € 91 99 TS SuTtea Ars/grie
T ST T AATT H THATAISG AT SATT| O1q TR HATAT g7 §9T0d Agrerar
Tfterss T T F qqare wifas ve B wfawmet & foerar @9 2.13 % sgeard e v
ST 38 ATATIh, HETd@T aiieqss i T & Jqa Aias Ta fe<tg Tiaa i § foear
20%  wfar § a7 Ut Ruafy & sy 1 20% sfaerT e i sty gntnafy sfaem
20% i g a7 AfIaT § y=ersd Ud SUTREHRAT % 7L g FEeary At 50:50
HET AR TT H, AT Ted § qHraee 9% = 3T gU v=ed 60% sfafed
A9 TR i STARTHRAT 40% STfersr = |

ST e § 7g T AT gy € % Wit st are areatas ygiRa amamEnd §
TREdT 20% & afera § AT 52.31% Furmers | [T it a2 16% wfawa & Feaw
# fastiar fAearaa+ 20% / (<) 20% FT 9REdT 19.20% (16+3.2) i 12.8% (16-3.2)
grar g1l =0 A # A off o s sfawe 3.71% 21 e e fAoures &
REdd 20% & ATF § T FOMHS (29T |l

% AT & gfaat § frerar +/ (<) 20% & wfeew areft 7€ 8, gAt a8 qreer g9
frerfader 2005 ¥ @< 2.13 &t =TEAT UX TS A TF F AGER @A G FT AT
T T H HHST 1 @ ATAT [+ael =1 T 40%!

AR 3T 7 Ioorg FAT | FHr= 1 g0 o6 38 Frferser gy et e et av
#T g Fgar 31 A9 2018 TF ff| SMEHFTATS T TH ATIAFI FIT ILAET T F&aT F
AT 3 STeTe W SR 33 T SR FEAT S Y@ 39, SO & A, a9
2015-16 & 2017-18 Y gatater a7 ¥ 2018-19 3iT 2019-20 F Areatashi =1 o7 I
T T ATATT EU ToAThe (3T 4T €T 2015-16 7 2017-18 F¥ srafar & forg G
21 AT AT 3T AT F qe=Ta, AT fArawor F A a9 2018-19 i 2019-20 F
forw ffaer =Ter wHe 308.24 @TE %, ¥ 426.26 @@ . Awedr § o 9 e
734.51 @@ . grAT gl

T 2017-18 & 2018-19 T g AT =TT, TS 6l T F FTAT 99 2015-16 & 2017-18
% forT 40% =TS F FHSA F AT &7 THIIS (647 ST €, S F (e 1152.14 91
% (AT 734.51 AT@ %, + 417.63 TG %. 1,044.07 TG %.)%F FeA A1 FT 40% FAAT 2

TET Tg IooI@ FIAT FHIA T T 16, AEHTATA F ®rH 1 H qRHferq gaeem § @aiy
TS T AU T8 A2 21 56 ATATRd, Tg @7 7 ¢ T arEehueruer grar aite
TEATIAT L[ Ffag ¥ IH T TSI STHAT ST T F 1068.50 A1 . F wier
809.83 9T %. EIAT § ¥ Ug 51 248.67 T %. FT FTHI AT siax fFramm g ora: S
THACAT | TgeT &f FTHI 9T e e g, a7 a9 2015-16 7 2017-18 % X a9
2018-19 4T 2019-20 ¥ 1152.14 AT@ HiT HAT T FT TATATS AT S a7 T Tg (AT
T =T |1 ST

TAAT AT FTET AEFUATS FIT (ool FETe F I ATHTerd ATATATT T 7T 48% o
TEET A & HIL AT g1 g StET o ATaramd § AT RO a {Hear § 3@ S aehar
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(viii).

(ix).

21 A AEHTAUSA F WTHS H qATAT AT AT s qHoT AT SGgifas qus= g7 grm
AEHFTATA F TH T 9% § QATATY HTE T TGAT FT TEqT T2l (647 5| THT Rafa 4,
THATAE TR § TATATE FTE F THS T HTs (4= A2t AT 197

I [T FT AEHTATSA GIT AR TIT 1058.52 AT ¥. F WA F T 99 2020-21 F forw
1058.50 TG %. F SMLNTAT GaHiThd AfAFaT Tea a2 &= oy Smar g1

().

(@)

().

T fRem-fger 2019 F @ 2.10 F SIAR, WA T F4 & g fisfe sfiwa 7
o= famaT Stro St gafRea o g g yarite g s ueue 7 s e
FTT T Rad ATATAT % T 9% 99 2017-18 & 2019-20 F 4w i Fmamama 889409
& 91T B

ST ASHUATS AT JATT TeF FT & Tgfead 6 S arer FW1 F SATATHT JTamamd Hr
AGTZ FIA FT AT AT AT AT MEFTATS F qH7S &7 FF 00w 39 et & &1 o
o g Rred azae a9 % forw sy w=rasd g areata® ygitaq arara #1 siea
GG FIA T ATAT T TS 1 FF SMERTATA T To[eh fRertaaer 2019 7 srareas f=ar
2, g ITTARE0T TIged ATheTT & |12 31T 98 2T 3

e F2 AT 2, @€ 3.2.1 ITay Far g % fOwer qgew =% # gaaria amamm 6w

TTEATIF ATATAT =t FHTeT T STy % e Uy aefieqy & " areatas i BT a=t
TFraATT | f9=a1 +/-20% & <8 T qT ANTHT 9 9% § TR [T S

TAET T aEFUaUa gRT YefEaq areatas® AmamETa 723053 2, 986306 =9 T
1002312 27 FqTAT g ¥ TH THT THHT sfaa 903890 = =T gl STHET FIeT T Teqa
FTATAT % ATAR AT ATATATT AEHTATA FT JIA=T00T T 14481 T AT9F a1 §
(7T 903890-889409 =) fo=TaT & Freer ST 7 7ET aqT 2

Ad: TH AT F ILT F T MFAT F o0 A huaATA 51T a9 2017-18 & 2019-
20 & form 0.89 fofergs Mifew == (THUHY) F sfiaa Framama 9T qaET BT ST 8
I Tg ATERT AGTHRTT FILT A0 B

IALAAT (AT | T I@T ST T T § T3 SMERUATS o AT Ao ATATATT 37 Tearfaa
3T UT ot 248.67 FTE %, TSTET AT TAFAS ¥ ATAT 2

oo fRemfager 2019 #1 e 2.11.1, AT y=Ter® w1 =ATEAA® [vir F e 1w
T it fearfaat & TqE smfor waen i € & sfiaw a3 &1 i #31 #f g2
AT 31 ATEHUATH T TeaqTa (Semiager F S & &7 5

FT T THIE H AEHTATS FIT TEATAT TLeF qfg 97T Tod FRT F (01045% 2,
TEITT 3T AT @9 w6 o0 18% T ffaw @gt F v 20% B osrswuane g
AT Fef TATed 6 HTa¥ IMAT STaT g o earad HR1 Tgead T, AEhudaud gl
FATTEATET AR

ATEHRTAT % HISET AT WETTor T et T8F 2 15 St 2016 ¥ Arger dea
FTuAd1/55/2013-F01ET g AqHIRT (e Teed Sered & T Aehuaud § T
WL THTY T TEATH Al (6T A7 =6 gy § uh f3frse wed, s 15 S=a<y 2016 *
sraer e AuuAdi/55/2013-FHE gRT AqEIRT w9 "EqT (i), Arehsuaud |, e
TS[e HETE & S0, q9 T8 Fave T o & yearfad FR1 Tgeaa T91) # $E T4
e TR 21 RATIT FT F AqeeE 8.1 (TUEH AT Il ¥ agaAT) F Aavid qurer
TTFErRoT IR SIHITRd S0 9¥ T Tgedd THTT THaT He|

TAATT YT § Aehuaud 1 5 faq it e smafer & qeamq $e=r T4 dR] F FT
ST 3T g

foree e rea i Rafa amwa a1d gu, 99 smEFuaua ¥ R #7 F 39 @6 faq
e FT gATAT 3 Foraeh siavia sEhuaue Ramad #30T % Ul % Sar o 9ef H
U ST WATE FT MR FT T & F1¢ § T AT q7 ASh0uaAue F Farar & s
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(x).

).

AT FWT AT FET Tea FATA HT AT F1F 21 AERTATA T AR AT aqrar B
THTSH Fedr Feav =fiaa fafies, dea TavesiEm Frane (Hfresegd ), Serss Tm
ar.fr et SEfr SR F Fredt srrvest afRd av gera giEaer & e g hT ae
It & fore ot ISUTRT § A FT vwAra 81 qd: T 98 FRM AT it w6 o,
AMEFTATS F FATAT o FT % A0 % forw 2y g€ d=Teor i srfem gri

AEHUATT T TETIAT HSTOT TATT o forg fEeame 7 sif=rer saman § o e G g
o R F3 #1 a=e 8.1 3% 9.1 JUTET &1 TRATSAT qiaemshi & Hafaq o= Fars
F THTL AT o o g ek 21 o9

FHET & gAY T8 W F 3O ¥ T F R #w F "@&ted g w1 garer § s gy w7 F
FAT AEHUAT RATAT FITT F ITSET 6 TLETE AT T&T HT I HSTLOT THAT T IRl
FTHAT g, TMAIET T Faran & S0 Tl Y o g Tad ft ImEr F v § g
FL T gl

Tgl qg Ioor@ FIAT FHIAE R 6 weew femfager 2019 F siavia &t fady
TRETRT % T GO I [Rgiia F:2d 81 T2t 7% % srivhe gees fRenfaser 2008
T FAT LF ToF A GgIASH T FE % o0 qa9 e fRearfaga 2013 F siaia
ot =t o=t ® orw MeifRa ke wyes ®§ a8tha FT Jgead T &
gfafera seT § e g9 off Fatfa € | seror g9 Rgiia # forw vemene &
gfaree & forw fetfa gt ¥ smame o= fag B g 8

FATSHH TRTAT T STHET FT AEFTAT FIT TEATIAT HSTLO THRA X TS AT gl gl
ST AT 7 T@d gU ST AEHhuaue grT WS TAT & T&dTd & a1 § aqrd 0
FRUT & HEASY AT TH 1T H AT FLd g0 o WSRO AT & Teeh S digd
TEJTIET TLeh T¥ el AThTord TToTed THIT ATHRaH TALAT % Hae g, Tearag s
THT AHITET B

gonfara s # oY ywartfag a3 uR, smEaueue 7 ewfera e 1058.50 e F
gfer 809.83 @& . seRferd FFAT 31 248.67 &TE &, & 4TS 3d¥ T TAT 2

AEHTATS T fRomfaaer 2019 F @< 2.11.1 F FAGAR Tutera a9 2015-16 F 2017-
18 % [oTT oot ST ATATATT T TEQTAT GLATAT H T 1 T 7S 1 T[SET SHA hl
wH 4 § g omT & {1 aEHuAue g ATy TG SO Tored Ak ferae
AT AR g At s 2

AEHUATA G TEIT ATHHTH AR ohd TATTATT AT AT AR =207 o S 9% gHIL T
T FIAATHRT TAT AEHTAT FTLT AT TSTET o TETT T SATHAH Faehi o THATTATT HT

TrErer A= fe=T Srar -
(®. o H)
AEFTATH A T
: FTRAATIET | LT T
#.9. fRraor
ITHTL AT RG]
TR
1 | dfmaures =¥ 2017-18, 2018-19  =fi€2019-20 470.88 470.88
[Y1+Y2+Y3]/3
2 | 31.03.2020 TF ST WIaeha GEhvra w1 @fgq 3550.68 3550.59
31.03.2020 &% I oft v wrEst * A
BRI Tl
3 | R Ot 9 16% #it 37 & wiawa 568.11 568.09
4 | 31979 2020 FT TATA(4=1+3) 1038.99 1038.97
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(xi).

(xii).

(xiii).

(xiv).

(xv).

5 | a¥ 2020-21 # 1 TeIATATE T 100% F T F T 1058.52 1058.50
FT gAEFHTHT (AT 2020-21 F o1 1.88%)

6 | erfErraw gt aTits oo AraeTehdT (TATTE) 1058.52 1058.50
7 | TEQTET &% X AEHUATA FIXT SATR{CTT TToTed 809.83 809.83
8 | TS A 248.69 248.67

AEFTATS 7 ZT T ITATAT FT TEATT AT & AT TF FWIT Tged= TARH % o1 T g e
FAT F o TeTer woTR 3 T ST F ST T sTaeAshaT A8l g SR TEiery SeTer I i
JEITIT ATAT TEATAT SIATEHATel % T AESRUAT F G a0 § Jqeq=1 4 % &7 §
sqfaees w7 & TE

werew fRemfager 2019 F @< 1.9 F faviq ST aR=TeF Hag AgTId =amE % 91y ¥ aw
HiogaT Ramad Foe # R 0 yraemat & S9r W g St o= gag agray A
& T IAF FHOL G = fQeriaaen & S8 g & o agaa g T9e fSenfaaer 2019 F @< 1.9
o ST STUTETT SMEFTATA F SIHET F AT T T o Fa7< 7 Wi seqa ¥ 2

(). AT ST FEATEr F SATHT STANTI F g7 FE Weh WIHT I & gAY AT I9 il
ST ATl Tl 37 F1 o6 forw et T8 gees F Suset & d9g § 25 frdaw 2018 F
FHT FFCT AEer HeAr AUuAd/53/2015-f AN F G H, ArEFuAua grr
feoft s (viii) F w7 § siqfaee H TE AACEHAT TH AAFLT FRT AT HAA
SIRTTR0T AR F SATET Al TTAT STTAT| TH TTTAFIOT FIRT FHIAA (107 araer # Feifia
HITTARAT T ATSHTATS h LT F AT (aee =di7 ot = wwid (vii) 3 (ix) &
Fratfia T smar )

(). ST AL TA GG TE T HE T G F, AEHUAue 4 5 =2 fir fgew
srafer &1 et F A= s fRawt i ot F foro e g afirga gt s
ZiAer % st faat 1 At [T SR $iw ZfH{Aer J=Ter F A FR § a7
WSRO JATY A8l TREM = feoaforn &1 yeara R g1 wwartaa feeaforat ey
fRofeder 2019 ¥ @< 8.5 & JET ¥ Fv7 AL TATEh & ZHMEE | Heieon &
FET TS ST 2, $¥ 3|iery srgaiad g

(. AERTATA T TH HIATEHAT FT Teqra T8t har g 7 e srafer & womr = T 67
SR ST 7 a2 et sear g & e % wmaer § fgres sater K aoEr 7 &
FRIT T ST T E AT AT & AT TR i Rt F Ao § e srater £ o
TTH & g S Fata it ifSre/aae &= § 1 Srar g1 e o 9 i affr
FT ARG | W f&F F AT 7 g AT T qIO0EFhamel w1 S0 ASHuaua & o
T T2 5 &, AEHTATA F AT | AT it B s 2

T fRerfaer 2019 F @< 2.12 F AT, TXAT! HT Safaq a9 & 1 Sadt & 31 faqaw, F =
B ATl A% qod gahis (Sseqdiers) § Ad qvFT g =@ivq ff=aw F 60% & €61 %
HETehTa & i aTies Gerenitshd AT SR UH qHiod a0 Sa 8 a9 & 1 9 § qR[ g7 3T
SETTHT A T 30 AT TF TATAT T30 AEH00A o 28 a8 0z feoqoft Faiia gt f g1 aqa=
Tt § a9 2020-21 F 0 1.88% F aATfta qadwid #f d@ag 41 @7 g vHr Rafa &, F
g9 fRertaer 2021-22 F TeF § 0.33% FT 3T ATUFH GAHIHA % T | d: TH TR0
FIRT LA SATAIT AT Fl A HTATA FT 0.33% H AFIhT Fde T STELd ¢ ST FATET
FIAT % TATAT 21 T TG F T FY| T Are0ef TAAHT F AT § AT0F GaAwihe gae T
feomofy =1 srsruerer % et § Muifia frar srar g

geeF fRemfAer 2019 #7 @€ 4.9 Maiia Fzar g & gges fReamfazer 2019 ¥ @< 2.12 § 7o
Sfeafeaa arfts gawiad % o7efia 3 aut & oy Jer wem zofere enferd awaT 7 Jerar denterd
FIA F AT g & qrirE |, 3 a9 F forg [aifa & St g S awwe § FHatha arths
EEEIERREE I I RaRill
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(xvi).  wew fRemfaEer 2019 F1 @< 4.8 S aE FaT ¢ [ amaa: =7 JIEEor gRT SqArad e
TS # At i i & 30 3 7 FAIH 9% AR S0 81 TETHE T6 ITEE FIRT A
ST ST & srfergf=ra aeaT o H qTAE w7 ATAT F arer swaer ft Aterg=er i ang
T 30 fam i garfar % are wwTet g1 srERueruer % HiS[ET ST AT 39 ST g 31 2
2021 T faeare fFaT T 81 99 9% Senfad avET T e g1 S 9% 9 2021 F A0 FT
T FIRTN SA: HIS[ET STATAT 0T TeIdT ¥ FTATH 6 TG T FNTET TTHAL 6 THATET g1 T arera
e faeare R s g ST

(xvii). (). wee fRemfager 2019 F e avamat § [Raifia 3v sfewan @ €, 3H 1= g2 &
R =gaaw wqv &7 g1 SEHuAud FH I AT T Sf/AAAT oA AT #HT ge I
Y forfarerar =1 Y= FT TFaT 2

(@). Ta% Afated, 7t e § #rg qfe aeft st 2 |41 ardwuerne Gt of adher s &
AT F o0 H saer & srferg=ar wrfoa g it a7 30 f’F F sfaw wwi
ST f=rea/FT0T FaTa gu et g &t qerer & forw 3| i #7 0% F2 a7 €

101,  gRomEETeY i FU¥ &3 U wreon F qur a9 FeER-fEawet F e 9% 78 Wiaer s huerue F Herted aAt
T SATHIET T&TE HdT &, TS T amaer # stfagf=ra 2 @ 8|

10.2 LT TTATH T FATIARATT TS RUAT F HLTTET TTHTT AT o TSI HELHTHT F AT T FL AT AT F
St 7 A 7 30 o &t qwrhy it atE F GrArEt 26 ST TTEr 2 A arE § 3 a9 At sty F o ARy @i 39w
AT T TAT STTHIET T 3T AT 2l ST ST T o 28 TIEor g0 I9e 3o &7 & fFeqre 7@t 7 faar samn

10.3.  Wge femfaser 2019 & @ 7 F AAT AEHUATS TH TTIAFIT HT Tgiead wR1 Ararana deeft arfds fare &=
T TG HATN SAERTATS BT AT (LIS Tedah a9 67 qarie 6 90 & & fraw woqa FAT gift | G9F-987 9% 6 Vw0
FTET STUTRra o1 s gaaT off weqa it AR srEhuaue #7 {49 &9 & garg & S 2 7% ag aifed g=er #1 T6 F 90

10.4. WY 3T Trored | F=TaT 1 FAEoer weew F9ar safer v aHE F TEAT A 60 ARTHT AT JHET F R
T SR wgreas feemmtAger 2019 7 @< 3.2.1 # siafde Iuadl & refia af% awatas o f=ha =1 sfawmt & fear +/-
20% & STTEh AT AT ST Lah/ATe T qHSTT ST T =5h o ATroeh Trored sraeT # forar s

.09, regeataae, geer ()

[FarsTae-111/4/3791./148/2021-22)

FITH | (F)
wr-1
AEFTATT I TG TETIT TATE F Fra Y T=rerat F T i ¥ g v Rearfader 2019 ¥ st arfifs
TS AT FT TRFA
(. =TE #)
*.9. [EERU) 2017- | 2018-19 | 2019-
18 20
(1] | 3= @a (FEmdfRm arfis aaret F agamr)
li] TATA AT (eI THaied) 555.87 | 525.85 577.20
li] | e e Ay o (wuee) 36.30 | 113.25 310.77
%ot A 1 = [i] + [ii] 502.17 | 639.11 887.97
[2] | ST WS AT HHS el SAEUASUUH (AGTI AT AT F ATETY) T
SATESHUUdT % et § TSAaT a1 St 2 6%
[i] FSSEIR
I ERERRE I R CIEE-Cay

THTATSAL T TR2= [i] + [ii]




[T [1—=vE 4]

HILT T TSI . AHTYTL

27

[3] | == HES:
[i] T T TET ATHAAE AT T 0.57 0.66 0.60
[i] | T 9 A 0 0 0
fiii] | ST S AR o F o qrere 0 0 0
[iv] | F @ ATt arer g o srerer 0 0 0
[v] | 3 rEem 116.50 | 194.68 393.61
3 &1 7= [3[i] + 3 [ii] + 3 [iii] + 3 [iv] + 3 [v] 117.07 | 195.34 394.21
[4] | ST uTgy TAEATSTHE BEET, g RarfAda 2019 % @2 2.2 % wH 2 0.00 0.00 0.00
SRGIIRS
[5] | @ SHESHT F GIET FA AT [5 =1 + 2 + 3 + 4] 47510 | 443.77 493.76
[6] | Fi 5 T sirad 77 = [2017-18 + 2018-19 + 2019-20] / 3 470.88
[7] | Tt it
(i). 31 AT 2020 FT T AT sfeqat (H9fw, @i {7 ITHEH) 3422.14
(STt % FET)
(ii). STET: 31 AT 2020 T ST 31efe w1 (SrETaifer ATt dEst & 0.00
ALAT)
(iii). STHT: TS Ot T fRemtHaer 2019 ¥ @< 2.6 # MaiRa w3
FfaTET F qqE
(F). AT AT 0
(@). fafsee T 106.91
(). 3rFE 21.63
(¥1). (F)+(@)+(T) FT AT 128.54
[ivIer FeTfsrar i [[i] + [ii] + [ii]] 3550.68
[8] | i 7(iv) ¥ e gSi 9% 16% wieers 568.11
[9] | 31 \T= 2020 T AT TSI ATAT (TAA) [ (6)+(8)] 1038.99
[10] | = 2020-21 F T AR TS & 100% T FHAHTHT 1.88%
[11] | stferas geeitha aTfis ToEa ST9aT (TALAT) 97 397 F#A1H 10 § 1058.52
T g
[12] | SAT&reae Ferehifeha AT TS Aot & S{Tae et gorshi i w4 809.82
TLATH, T¥ TSTEA AFAT FIL FHE 11 TT TAT-3TFH (T |
ILTLTH - | ()
-1

AEHTATA ST TR TTTRRLOT ST ST FETIT TATHT § HELT ATt TATART 3 TAF (G0 F g wererw femfader
2019 F At AT T AT FHT THHAT

(%. T= F)
w.9. T 2017- | 2018-19 | 2019-
18 20
[1] T TEA(A@TITT AT F@Teit F ATHTR)

[i] EEIEE e NG CREALLIES)) 555.87 | 525.85 577.20
[ii] o wa fafareg e (Twuws) 36.30 | 113.25 310.77
T T 1=(i)+(ii) 502.17 | 639.10 887.97

2] I WET FT FHS Tt U0 (AT STt ¥ o) e E2u]

st % siet § e e STt @) 6%
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[i] TR 0 0 0
[ii] AT 7L, AT B, AT E A 0 0 0
THTATSAL T TR 2= [i] + [ii] 0
3] T4 G IS
lil T TR AT LA AT 0.57 0.66 0.60
] 0T T AT 0 0 0
] AT A H A 0Tt F fore et 0 0 0
[iv] FH G ATAT TIA AT o (1T ATHLTT 0 0 0
v] ¥ = 116.50 | 194.68 393.61
3 T AT = [3[i] + 3 [ii] + 3 [iii] + 3 [iv] + 3 [V] 117.07 | 195.34 394.21
[4] STHT: TR VAE/TSHA T @T, TYa® RAaT=eer 2019 F @€ 2.2 % wH 2 0.00 0.00 0.00
SRGIRS
[5] Tft TS F TATT A TAT[5 =1+ 2 + 3 + 4] 47510 | 443.77 493.76
6] FHT 5 T e 797 = [2017-18 + 2018-19 + 2019-20] / 3 470.88
7] [ERUESE
(i). 31 AT= 2020 T TFe AT sAEqaT (FHAfT, TATE 37T ITHEFR) | 3422.14
(rESroudt & o)
(ii). STHT: 31 ATH 2020 T SRIIA eRT FF (A@TILIET aTie darsa & 0.00
ATHTY)
(iii). STHT: FTrefter Ot T fRemtaer 2019 & @< 2.6 # FaiRa w3
R 3 S
(). 7T AT 0
(@). Fafae 3w 106.91
(1.3 21.54
(). (F)+(=)+(T) T TT 128.45
[iv] et oS it [[i] + [ii] + [ii]] 3550.59
[8] FHTH 7(iv) § =i 9ot 7% 16% iy 568.09
[9] 31 AT 2020 FT ATITH TS STTAT (THATR)[[6] + [8]] 1038.97
[10] ¥ 2020-21 F o0 AR] SEdTes F 100% 9T FHAFEHT 1.88%
[11] ATersha® AT oha AT TSTHA STTAT (TR STET FAL FAH 10 1058.50
fogr a7 2
[12] | STErRee FerRifeha AT TISTe et & HAiae Seart=d Torenithd Tt 4 809.83

T, T2 TSTHE AT HUL FHIE 11 T TAT SRl
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TPRHT e TN At forfies (srdadfiuerae)

Siskecal

(%. 9TE )

Y 2015-16 & 2017-18 T ¥ srafer ¥ forg swere rqerTer ST S S TTTSraH<or ST SUST e sE e qAqa FT q@iare fasEsor

wa. | B | 15 skt 2016 % e ae § a3mr 2015-16 &
5 g s IS 2017-18
Tyt & fog
gfera &
(%)
2015-16 | 2016-17 | 2017-18 i 2015-16 | 2016-17 | 2017-18 i 2018-19 | 2019-20
ATATATC 2.00 2.00 2.00 6.00 1.32 0.81 0.73 2.86 0.98 095] -52.31%
(EEIER
)
(i) sfEra 1.00 1.00 1.00 3.00 1.32 0.81 0.73 2.86 0.98 0.95 -4.66%
F
(ii)Q’cﬂ'ET 1.00 1.00 1.00 3.00 0.00 0.00 0.00 0.00 0.00 0.00| -100.00%
9Tt FI
- foreeft 0.97 0.97 0.97 2.92 0.00 0.00 0.00 0.00 0.00 0.00] -100.00%
F
- T FEI 0.03 0.03 0.03 0.08 0.00 0.00 0.00 0.00 0.00 0.00 | -100.00%
(. 3
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TARIFF AUTHORITY FOR MAJOR PORTS
NOTIFICATION
Mumbai, the 18th June, 2021

No. TAMP/59/2020-IKLL.—This Authority, in exercise of the powers conferred on it under Section
48 of the Major Port Trusts Act, 1963 (38 of 1963), had disposed of the proposal received from the IFFCO
Kisan Logistics Limited (IKLL) [formerly known as IFFCO Kisan Bazar and Logistics Limited (IKBLL)] for
general revision of Scale of Rates (SOR) for the services rendered by it at its captive barge jetty at the
Deendayal Port Trust (DPT) under Tariff Guidelines, 2019, in the Meeting of this Authority held on 12 May
2021. However, considering the time involved for notifying (Speaking) Order along with the Scale of Rates,
approved by this Authority, this Authority decided to notify only the revised Scale of Rates immediately.
Accordingly, the revised Scale of Rates approved by this Authority on 13 May 2021 was notified in the
Gazette of India on 11 June 2021 vide Gazette No0.231. It was stated in the said Notification that this
Authority will notify the Speaking Order, in due course of time. Accordingly, this Authority hereby notifies
the Speaking Order connected with disposal of the proposal of the IKLL for general revision of its Scale of
Rates as in the Order appended hereto.

Tariff Authority for Major Ports
Case No.TAMP/59/2020-IKLL

IFFCO Kisan Logistics Limited --- Applicant

QUORUM:
(). Shri. T.S. Balasubramanian, Member (Finance)
(ii). Shri. Sunil Kumar Singh, Member (Economic)

ORDER

(Passed on this 13th day of May 2021)

The IFFCO Kisan Logistics Limited (IKLL) [formerly known as IFFCO Kisan Bazar and Logistics
Limited (IKBLL)] under cover of its letter dated 06 November 2020 read with letter dated 05 December
2020 has forwarded a proposal for general revision of its Scale of Rates (SOR).

2. The Scale of Rates (SOR) of IKBLL was approved by this Authority as an interim tariff arrangement
vide Order no. TAMP/55/2013-KPT dated 15 May 2015 and notified vide Gazette N0.195 dated 28 May
2015 till the final rates are approved by this Authority. Subsequently, the final SOR of IKBLL was approved
by this Authority vide Order No. TAMP/55/2013-KPT dated 15 January 2016. The said SOR was notified in
the Gazette of India vide Gazette No0.69 dated 17 February 2016. The validity of the said SOR was
prescribed till 31 March 2018. At the request of IKLL, the existing SOR of IKLL (formerly known as IKBLL)
is extended twice and last extended till 31 March 2021 or the effective date of implementation of the revised
SOR, whichever is earlier.

3. The existing SOR of IKBLL is fixed under the Tariff Guidelines 2005. The Ministry of Ports,
Shipping and Waterways (MoPSW) has, vide its letter dated 05 March 2019, issued Tariff Guidelines 2019
for determination of Tariff of BOT operators operating in all Major Port Trusts who were previously
governed by 2005 Tariff Guidelines. The said Tariff Guidelines 2019 issued by the MoPSW has been
notified in the Gazette of India on 7 March 2019 vide Gazette N0.92. Thereafter, as per Clause 1.7 of the
Tariff Policy, 2019, Working Guidelines to operationalize the Tariff Policy is notified in the Gazette of India
vide Gazette No.244 dated 11 July 2019.

4.1. The IKLL has filed its proposal dated 06 November 2020 for general revision of its SOR following
Tariff Guidelines of 2019. Since the IKLL had not furnished the vital forms viz., Form Nos. 1, 4, 6A, 6B & 7
duly certified by its Chartered Accountant and the draft proposed SOR alongwith conditionalities, the IKLL
was requested to furnish requisite documents/ information so as to have the proposal complete in all
respect for initiating the consultation process with stakeholders.

4.2. In response, the IKLL vide its email dated 13 December 2020 under cover of its letter dated
05 December 2020, has furnished requisite documents duly certified by its Chartered Accountant and also
furnished the proposed draft SOR alongwith conditionalities vide its email dated 16 December 2020.
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5.

The highlights of the IKLL proposal is given below:

OF

The IKLL has furnished detailed computation of Annual Revenue Requirement (ARR)
under Form-1

(R in lakhs)
Sl. No. Description 2017-18 | 2018-19 | 2019-20
(2). Total Expenditure (As per Audited Annual Accounts)
(). Operating expenses (including depreciation) 555.87 | 525.85 577.20
(ii). Finance and Maintenance Expenses (FME) 36.30 | 113.25 310.77
Total Expenditure 1 = (i)+(ii) 592.17 | 639.11 887.97
2). Adjustments in respect of items where there is
variation in figure reported as per INDAS (As
per Audited Accounts) and IGAAP
@. Depreciation 0 0 0
(ii). Other expenditure items, if any, to be listed 0 0 0
Total of Adjustments 2=(i)+(ii)+..... 0 0 0
3). Less Adjustments:
(). Actual Royalty / Revenue share paid to the port 0.57 0.66 0.60
(ii). Interest on Loans 0 0 0
(iii). Provision of bad and doubtful debts 0 0 0
(iv). Provision for slow moving inventory 0 0 0
). Other provisions 116.50 | 192.33 392.57
Total of 3 = [3(i)+3(ii)+3(iii)+3(iv)+3(v)] | 117.07 | 192.98 393.17
(4). Add: Admissible Royalty/Revenue Share as per 0 0 0
Clause 2.2 of the Tariff Guidelines, 2019
(5). Total Expenditure after Total Adjustments
(5=1+2+3+4) 475.10 | 446.12 494.80
(6). Average Expenses of Sl.No.5 = [2017-18+2018-
19+2019-20])/3 472.01
). Capital Employed
(i). Gross Fixed Assets (Property, Plant & 3422.14
Equipment) as on 31 March 2020 (As per IGAAP)
(ii). Add: Capital Work in Progress as on 31 March 0
2020 (As per Audited Annual Accounts)
(iii). Add : Working Capital as per norms prescribed
in Clause 2.6 of the Tariff Guidelines, 2019
(a). Inventory 0
(b). Sundry Debtors 108.01
(c). Cash 29.66
(d) Sum of (a)+(b)+(c) 137.67
(iv). Total Capital Employed [()+(ii)-(iii)] 3559.81
(8). Return on Capital Employed 16% on SI.No.7(iv) 569.57
9). Annual Revenue Requirement (ARR) as on 31 1041.58

March 2020 [(6)+(8)]
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(10). | Indexation in the ARR @ 100% of the WPI 1.88%
applicable for the year 2020-21

(11). | Ceiling Indexed Annual Revenue Requirement 1061.16
(ARR) as given in Sr. No. 10 above

(12). | Revenue Estimation at the Proposed indexed 829.28
SOR within the Ceiling Indexed ARR estimated
at Sl. No. 11 above.

(ii). The IKLL has furnished in Form 4 giving detailed working of revenue estimation at
proposed tariff for the average of the actual traffic handled by the IKLL at 8,89,409 tonnes
during the years 2017-18, 2018-19 and 2019-20. Revenue estimated at the proposed tariff
is ¥829.28 lakhs.

(iii). The IKLL has furnished a copy of each of its Audited Balance Sheet and Schedules
forming part of it and Statement of Profit and Loss for each of the years viz., 2017-18,
2018-19 and 2019-20 duly certified by its Chartered Accountant. The IKLL has furnished
Form nos.1to 8.

(iv). The IKLL has proposed 45% tariff increase in the existing cargo handling charges. Further,
the IKLL has proposed to introduce Storage charge which is not prescribed in the existing
SOR. The rates prescribed in the existing SOR, proposed tariff and tariff increase in terms
of percentage is tabulated below:

Existing Proposed .
Sl. N . . Increase in
NoO Description tariff tariff Percentage
' @IMT) @IMT) 9

(). | Cargo Handling Charges-Other Dry| 48.84 70.63 45%
Bulk-Foreign Cargo

(ii). | Cargo Handling Charges-Other 29.30 42.37 45%
Dry Bulk-Coastal Cargo

(iii). | Storage Charges — 6 to 10 days - 7.73 New tariff
R/MT/day)

(iv). | Storage Charges — 11-15 days - 11.60 New tariff
®/MT/day)

(v). | Storage Charges - 16 days - 15.47 New tariff
onwards /MT/day)

6. In accordance with the consultation process prescribed, a copy of the IKLL proposal dated

06 November, 2020, emails dated 13 December 2020 / 05 December 2020 (excluding Audited Annual
Accounts) alongwith prescribed forms and subsequent email dated 16 December 2020 was circulated vide
our letter dated 18 December 2020 to the DPT and users/ user organisations seeking their comments. We
have not received any comments from the users/ user organisations till finalisation of the case.

7.1. Based on the preliminary scrutiny of the proposal, the IKLL was requested vide our letter dated
27 January, 2021 followed by reminder dated 02 February 2021 to furnish information/ clarifications on a
few points by 08 February 2021. The IKLL has furnished its reply on additional information/ clarification vide
its letter dated 08 February 2021. A summary of additional information/ clarification sought by us and reply
furnished by IKLL thereon is tabulated below:
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Information/ Clarification sought by us

Reply furnished by IKLL

Annual Revenue Requirement (ARR) (Form
No.1):

The Audited Annual Accounts of the IKLL
reports %0.57 lakhs, %0.66 lakhs and %0.60 lakhs
towards berth hire charges paid to DPT for the
years 2017-18 to 2019-20 respectively which
has been excluded by IKLL in the computation
of ARR as per clause 2.2. of the Tariff
Guidelines 2019 being royalty payment to DPT.
The IKLL to confirm there is no other payments
made to DPT as per the Concession Agreement
akin to royalty in the expenditure reported in the
Annual Accounts of IKLL for the said years. If
there is any other payment made by the IKLL to
DPT as per the concession agreement which is
of the nature of royalty and reported in the
Annual Accounts for the years 2017-18 to 2019-
20, the same may also be excluded to comply
with clause 2.2. of the Tariff Guidelines 2019.

It is hereby confirmed that IKLL has not made
any other payment to DPT except Royalty
stipulated in the Concession Agreement and
reported / disclosed in the Annual Audited
Financials of FY 2017-18 to 2019-20. Such
payment of Royalty to DPT has been excluded
for compliance of the clause 2.2 of the Tariff
Guidelines, 2019.

(ii)-

(a). As per clause 2.3.1(ii) of TG 2019, only
provision for bad and doubtful debts, provision
for slow moving inventory, etc. are to be
excluded from the total expenditure for
computation of ARR.

The IKLL, in Form-1 has excluded Other
provisions to the tune of ¥116.50 lakhs, ¥192.33
lakhs and ¥392.57 lakhs for the years 2017-18,
2018-19 and 2019-20 respectively.

In the said exclusion items, one entry relates to
Fixed Assets written off to the tune of %26.75
lakhs, %.49.33 lakhs and Nil for the years 2017-
18 to 2019-20 respectively. The nature of this
write off and reasons for excluding this item may
be explained.

IKLL had constructed total 3 storage sheds with
a total capacity of 35000 MT in the Barge jetty
back-up area for warehousing of cargo handled
at Barge Jetty which have been operational
since 25th September 2015.

Subsequently, we had replaced the existing
galvalume roof sheets fixed in above storage
sheds with PVC Palruf roofing sheets. The
existing sheets were corroded due to presence
of corrosive marine atmosphere & accumulation
of dust at Barge jetty area and it is warranted
that the old sheets be removed. Therefore, old
sheets were removed from the storage sheds
and were decapitalised in FY 2017-18 and FY
2018-19 respectively as per working shown
below:

Financial Year: 2017-18

Particulars Amount [3]

Gross value of galvalume of
roof sheets removed from
storage sheds

28,68,342

Less:Accumulated depreciation
till the date of de-capitalisation
(depreciation @ 3.83% p.a. for
the period from 25.09.2015 to
28.06.2017)

1,93,228

Net value considered for

decapitalisation

26,75,114
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Financial Year: 2018-19

Particulars Amount [3]

Gross value of galvalume of roof 55,29,157
sheets removed from storage

sheds

Less: Accumulated depreciation 5,96,428
till the date of de-capitalisation
(depreciation @ 3.83% p.a. for
the period from 25.09.2015 to

19.07.2018)

Net value considered for 49,32,729

decapitalisation

Note: Written down value of roof sheets were
decapitalised (i.e. cost of acquisition less
accumulated depreciation for the total number of
days’ sheets were used). Depreciation rate
@ 3.83% p.a. derived as the cost of storage
sheds are to be fully depreciated in 26 years i.e.
remaining useful life of the parent asset, Barge
jetty.

In this context, we would like to refer clause [ix]
[a] of TAMP order dated 15.01.2016 [page 25]
which stipulates that:

As per clause 2.7.1 of the tariff guidelines 2005,
the depreciation has to be computed based on
the straight line method with life norms adopted
as per Companies Act or based on life norms
prescribed in the Concession Agreement
whichever is higher. IKBLL to confirm whether
the computation of depreciation is as per tariff
guidelines.

In view of that, for complying with the said
condition of the order and since amount of
assets written off is over and above depreciation
charged as per Companies Act, same has been
excluded from expenditure considered for
computation of Annual Required Revenue in
Form 1.

(b). The Annual Accounts of the year 2018-19
and 2019-20 reports interest paid on GST and
interest on TDS for the year 2018-19. Since it
appears that the interest paid by the IKLL is of
penal nature, the same may be considered for
exclusion in the computation of ARR as users
cannot be burdened for such interest
component.

As advised, computation is revised to exclude
said amount[s] and submitted in revised
workings of Form 1.

(c). The Annual Accounts for the year 2018-19
shows Service tax Cenvat credit written off to
the tune of 0.13 lakh. Since Service tax
payable is not treated as expenditure, the credit
write off of the service tax cannot be part of

As advised, computation is revised to exclude
said amount[s] and submitted in revised
workings of Form 1.
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computation of ARR and hence may be
excluded.

(d). The Annual Accounts for the years 2018-19
and 2019-20 report expenditure towards joining
fees and NSDL Annual custody charges of
1.01 lakh and %0.62 lakhs respectively, and
Demat charges of 0.14 lakhs and %0.11 lakhs
in the years 2018-19 and 2019-20. Since these
items do not appear to be related to jetty
operations, the same may be excluded from
ARR computation.

As advised, computation is revised to exclude
said amount[s] and submitted in revised
workings of Form 1.

(e). Please clarify the nature of expenses
reported under the head “Consent renewal fees”
to the tune of ¥8235 and 28982 in the year
2018-19 and 2019-20 respectively. If the said
expense do not relate to jetty operation, the
same may be excluded from ARR computation.

As advised, computation is revised to exclude
said amount[s] and submitted in revised
workings of Form 1.

(iil.

(a). Clause 2.6 of Tariff Guidelines 2019, inter
alia, stipulates that advance payment of lease
rental/ license fee to landlord port flowing from
the contractual obligations will be recognized as
part of sundry debtors in the computation of
working capital. The IKLL in the working sheet 2
to Form 3 (i.e. Appendix H) has shown %189.47
lakhs towards prepaid license Fees and prepaid
water front charges to be reported in the Audited
Annual Accounts for the year 2019-20. This
figure does not match with figures reported in
the Audited Annual Accounts.

The Licence fee and water front charges
reported in the Audited Annual Account of the
year 2019-20 is ¥213.82 lakhs. That being so,
50% of the same works out to ¥106.91 lakhs
which need to be considered under this item in
the computation of working capital in line with
the practice followed in the last tariff Order dated
15 January 2016 and in the case of the other
BOT operators also. The IKLL may accordingly
correct this item in the computation of working
capital for ARR computation.

Amount of ¥ 189.47 lakhs shown in worksheet 2
to Form 3 is matched with balance as on
31.03.2020 and 50% of the same %¥107.68 lakhs
along with other trade receivables for %0.33

lakhs aggregating to %108.01 lakhs was
considered as working capital.
As advised, said amount is revised to

%106.91 lakhs and revised computation is being
submitted in revised Form 3.

(b). Further, IKLL has considered trade
receivables to the tune of 20.33 lakhs under the
Sundry debtors in Form 3. This item is not in line
with clause 2.6. of the Tariff Guidelines 2019
and hence may be excluded from working
capital calculation.

Clause 2.6 of Tariff Guidelines 2019 begins with
following wording:

“Working capital will comprise of inventory,
sundry debtors and cash balances.”

Hence sundry debtors were considered for 0.33
lakhs. We have revised computation as advised
and same is being submitted in revised Form 3
in Annexure A.

(iv).

As per clause 2.6 of Tariff Guidelines 2019, the
limit on cash balance is one month's cash
expenses. In Form-3 for Computation of
Working Capital, the IKLL has considered

As advised one month’s cash expenses value is
revised to 21.63 lakhs and revised computation
is being submitted in revised Form 3 in
Annexure A.
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¥29.66 lakhs towards Cash expenses by
excluding Non-cash expenditure from the Total
Expenditure as reflected in the Annual Accounts
for the year 2019-20. The IKLL is entitled to one
month cash expense i.e. total admissible
expense for Y3 furnished in Form-1 less
depreciation for Y3 under this item. (i.e. as per
the current Form 1 furnished by IKLL it works
out to ¥21.63 lakhs []. 494.80 lakhs less 235.21
=[259.59 /12 = 21.63 lakhs]) The IKLL, is
therefore, requested to accordingly make
necessary correction in this item based on the
revised Form 1 to be furnished by the IKLL.

[As per the revised proposal one month’s cash
expenses works out to ¥21.54 lakhs]

(v). | Inthe light of the above observation, the IKLL is | As advised revised computation is being
requested to furnish revised Form-1 for | submitted for your kind perusal in Annexure A.
computation of ARR duly certified by practicing
Chartered Accountant or Cost Accountant.

2. Revenue Estimation (Form 4):

(- | The IKLL in Form 4, Appendix-I has considered | In this respect, we would like to humbly submit

average traffic at 889409 MT per annum based
on the actual traffic handled by IKLL for the
years 2017-18, 2018-19 and 2019-20 at 734955
MT, 984860 MT and 948412 MT respectively.
The IKLL in the said Form 4 has stated that in
the last three years the IKLL has handled only
captive cargo and no third party cargo was
handled. The IKLL has stated that it estimates
that equal quantity will be handled for third party
also. That being so, the average traffic to be
handled by IKLL shall be 17,78,818 MT per
annum (i.e. 889409 MT of captive cargo and
889409 MT for third party cargo). However, it is
seen that the IKLL has estimated revenue only
for 889409 MT and not for total traffic covering
both captive cargo and third party cargo
envisaged to be handled by IKLL.

In this regard reference is drawn to para 13(vi)
of the last tariff Order. This Authority in the last
tariff Order No.TAMP/55/2013- KPT dated 15
January 2016 in para 19.(v) has observed that
this Authority is statutorily required under the
provisions of the MPT Act to fix tariff for the
services rendered by the IKBLL as a whole,
irrespective of whether the cargo handled is for
own use or a third party cargo. Accordingly,
even during the last tariff revision exercise, tariff
was approved by this Authority for the cargo
handled at the IKBLL jetty as a whole, without
going into whether the cargo is captive or a third
party cargo.

That being so, the IKLL is requested to modify
its proposal to capture the average traffic for the
Jetty as a whole i.e. average traffic of the last
three years 2017-18 to 2019-20 at 889409 MT in

that:

(a). Figures of total of column 9 of table B in
Form 4 are carried forward to sr no 12 of
Form 1 to compare said figures with ceiling
estimated at srno 11 of Form 1.

(b). As per the structure of various Forms,
revenue estimated on the basis of historical
quantities handled in last 3 years at
proposed SOR is being compared with
ceiling arrived at on the basis of historical
expenditure of last 3 year.

(c). Further Form 4 itself provides for
considering historical quantities and not
estimated future quantities. For example,
Table A of Form 4 provides format for
computation of average actual traffic; this
average actual traffic figures are required to
be mentioned in column no 8 of Table B
heading of which reads as under:

“Average of the actual traffic handled by the
BOT operator during the years Y1, Y2 and
Y3.”

In view of above, computation has been
submitted exactly to comply with prescribed
formats and logic of comparing historical
financial data with historical quantitative data.
Considering such facts, we are of the opinion
that future estimated quantities cannot be used
for comparison with historical cost as per
Audited Annual Accounts.

Hence, we most respectfully submit to accept
our submission with computations as revised
with above referred suggestions.
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respect of captive cargo plus the average cargo
estimated to be handled for third party cargo.
This may entail changes in the proposed rates
as well. The IKLL to make necessary changes
and submit the revised proposal.

Past Period Performance (Form-8):

The IKLL has furnished Form 8 without giving
analysis for past period performance. Reference
is drawn to note no.l of the prescribed form
which states that this Form is to be filed along
with other Forms in the general revision of Scale
of Rates subsequent to the first tariff revision
done under Tariff Guidelines, 2019.

The current proposal of IKLL is first revision
under TG 2019 and hence reference is drawn to
Clause 3.1.2 of the Tariff Guidelines, 2019
which stipulates that surplus/ deficit upto the
period of first tariff fixation under this Guidelines
shall be dealt with as per Clause 2.13 of the
2005 Tariff Guidelines as reproduced below:

"The actual physical and financial performance
will be reviewed at the end of the prescribed
tariff validity period with reference to the
projections relied upon at time of fixing the
prevailing tariff. If performance variation of more
than + or - 20% is observed as compared to the
projections, tariff will be adjusted prospectively.
While doing so 50% of the benefit/ loss already
accrued will be set off while revising the tariff."

During the last tariff revision, estimates for the
years 2015-16, 2016-17 and 2017-18 was
considered. The IKLL is, therefore, to furnish the
statement showing the actual physical and
financial performance vis-a-vis the estimates
relied upon in the previous tariff cycle as done in
earlier tariff revision exercises under erstwhile
Tariff Guidelines, 2005 and make necessary
adjustments from the estimated ARR in case
there is variation in both physical and financial
parameters by +/-20%. A sample of past period
analysis statement is attached as Annex- A for
your reference.

It is mentioned in note no.1 of the prescribed
Form no 8 that “This Form is to be filed along
with other Forms in the general revision of Scale
of Rates subsequent to the first tariff revision
done under Tariff Guidelines, 2019.”

In this respect, we humbly submit that IKLL is
submitting herewith “First Tariff Revision
Proposal”

In view of that, the said clause will be complied
in subsequent Tariff Revision proposal to be
filed in future.

Proposed Scale of Rates:

General Terms and Conditions:

This Authority has passed common adoption
Orders for all Major Port Trusts and BOT
operators operating thereat from time to time
and all the Major Port Trusts and BOT operators
operating thereat were requested to include
suitable notes in the SOR. However, the IKLL
has not included suitable note in the proposed

As advised, we have incorporated following note
in Revised SOR.

Amendment Order No.TAMP/53/2015-VOCPT
dated 25 September 2018 in common adoption
Order No. TAMP/53/2015-VOCPT dated 26
November 2015 relating to provision prescribed
for concessional coastal tariff for ships and
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SOR in line with the following common adoption
Order:

Amendment Order No.TAMP/53/2015-VOCPT
dated 25 September 2018 in common adoption
Order No. TAMP/53/2015-VOCPT dated 26
November 2015 relating to provision prescribed
for concessional coastal tariff for ships and
cargo that move from one Indian Port to another
Indian Port through the territorial waters of Sri
Lanka or Bangladesh in terms of Notification
N0.38/2018- Customs (N.T.) dated 11 May 2018
issued by the Central Board of Indirect Taxes
and Customs, Department of Revenue, Ministry
of Finance.

cargo that move from one Indian Port to another
Indian Port through the territorial waters of Sri
Lanka or Bangladesh in terms of Notification
N0.38/2018- Customs (N.T.) dated 11 May 2018
issued by the Central Board of Indirect Taxes
and Customs, Department of Revenue, Ministry
of Finance.

(ii).

As per clause 5.4.1. of the Tariff Guidelines
2019, penal interest for delayed payments by
users and delayed refund by BOT operators is
prescribed at 15%. The note 2(i).(b). under the
General Terms and conditions proposed by the
IKLL proposes the penal interest rate at 14.15%
which may be modified to 15% to fall in line with
the guideline provision.

As advised, we have modified the interest rate in
the revised SOR as submitted in Annexure B.

Proposed Storage Charge:

OF

During the last tariff revision approved vide
Order No TAMP/55/2013-KPT dated 15 January
2016, the IKLL had not proposed any storage
charge. To a specific query in this regard, as
brought out in para 13 of Order
No.TAMP/55/2013-KPT dated 15 January 2016
at Sl No (i), the IKLL had then clarified during
the last tariff revision that the proposed cargo
handling charges do not include storage
charges. As per Article- 8.1 (Levy and Recovery
of  Tarifff of Concession  Agreement,
Concessionaire shall collect the Cargo Handling
Charges at the rates approved by TAMP. As
such, it is not clear where is the requirement for
fixation of separate storage charges as per
provision in Concession Agreement.

However, now in the current proposal, the IKLL
has proposed separate storage charges in the
proposed SOR which contradicts the stand of
the IKLL in its last general revision proposal. In
view of the above, the IKLL to confirm and give
reference to the relevant clause in the
Concession Agreement that the IKLL can levy
storage charge on cargo of third party as per the
provisions of the Concession Agreement.

A. Background:

IFFCO Kisan Logistics Limited (“the Company”)
was incorporated on February 26, 2004 under
the Companies Act, 1956. The company is
wholly owned subsidiary of Indian Farmers
Fertiliser Cooperative Limited (IFFCO). The
company entered into an agreement with
Deendayal Port Trust on February 17, 2011 for
construction and setting up of a Barge jetty at
Kandla Port (Build Operate Transfer Basis) for
captive use. The duration of Agreement 30
years. The construction of Barge Jetty has been
completed and commercial operation
commenced from 16th November, 2013. Barge
Jetty capacity 2.00 MMTPA for handling of solid
fertilisers, raw materials and other products of
dry cargo. As per the Concession Agreement
entered into between IKLL and DPT, 36000 m2
of land has been leased by DPT as a backup
area for development of port facilities in addition
to 2400 m2 of land for construction of Barge
Jetty.

As per the Concession Agreement, the Barge
Jetty facility is proposed to be utilized for the
third party cargo also to optimize the use of
handling facilities. Therefore, it is felt that for
attracting third party cargo handling at barge
jetty, the covered storage facility shall be
required for storage of cargo. Further, IFFCO
has diverted its imported fertiliser to IKLL Barge
Jetty which were earlier handled through Kandla
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& Mundra port. Our plant operations are affected
whenever imported fertilisers handled at Barge
jetty as we have to dedicate our conveyor
system & silo compartment for imported fertiliser
which in case would have been utilized for
handling & storage of fertiliser produced in plant.
Therefore, a flexible alternative is required for
importing fertiliser alongside own production of
fertilisers so that our plant operation can be
sustained along with unloading operations of
ships and barges for imported fertilizes.

IKLL had constructed total 3 warehouses with a
total capacity of 35,000 MT in the Barge jetty
back-up area for storage of cargo handled at
Barge Jetty which have been operational since
25th September 2015.

The concession Agreement does not specifically
mention anywhere for construction of storage
sheds and same were undertaken by IKLL
voluntary to handle the cargo as explained in
above paras. Further, it is commercial wisdom
that a port cannot operate efficiently without
adequate storage facilities (page 84 of the
Concession Agreement states the Company
should provide other support facilities for proper
and efficient functioning). Concession
Agreement for construction of Barge Jetty of
which warehouses are essential & integral part
of Barge jetty. Construction of warehouses had
been included in para (ii) and para (iv) of
Appendix 4 of the Concession Agreement; that
para (iii) of Appendix 4 very specifically says to
have capacity to handle 2 MMTPA of cargo,
which was possible only when related
warehousing facilities are also constructed
within Backup area; that construction of 3
warehouses was therefore part of the
Concession Agreement. Warehouses have been
constructed in the Backup area as per Appendix
1 read with Appendix 4 of the Concession
Agreement.

B. Provisions in the Concession Agreement:

In this context, we would like to refer Article 8.1
of Concession Agreement “Levy and Recovery
of the Tariff’ [page 34] which provides as under:

“The Project Facilities and Services under this
agreement have been developed by the
Concessionaire for its own use. The Tariff is not
levied for own use. However, in order to
optimise the use of the facility and as per the
provisions of this agreement and in case the
Concessionaire handles Other Cargo as
directed by the Concessioning Authority, for
some other User during the Operation phase,
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the Concessioning Authority shall be entitled to
levy and recover tariff from the Owners/
consignees of cargo and the vessel owners/
agents using the Project Facilities and Services
as per the Scale of Rates notified time to time.
As of the date hereof, the applicable Tariff is as
set out in Appendix 13.

In addition, the Concessioning Authority shall
collect from the user berth hire charges as per
the Kandla Port Scale of Rates notified time to
time, and share with the Concessionaire 50% of
any payments realized for such berth hire
charges.

Further, the Concessionaire shall collect the
Cargo Handling Charges at the rates approved
by the TAMP for handling Other Cargo through
the mechanized facility as set out in Appendix
12 and applicable from time to time and shall
pay to the Concessioning Authority 25% of the
same as Royalty.

For avoidance of doubt it is clarified that the
Concessioning Authority shall collect the 100%
wharfage charges for Other Cargo, as per
Kandla Port Trust applicable Scale of Rates.

It is further stated that the Concessioning
Authority shall collect the other vessel related
charges including Port dues, pilotage Fees,
mooring charges, stream dues, anchorage fees
etc., as per Scale of Rates and revised from
time to time; “

Further to that, Article 9.1[B] of Concession
Agreement [page 35] provides as under:

[a] The Concessionaire shall collect the Cargo
handling Charges as approved by the TAMP
and pay to the Concessioning Authority 25% of
the rates approved by the TAMP for handling
Other Cargo through the mechanized facility as
set out in Appendix 12 and applicable from time
to time as Royalty per Month, chargeable by the
Concessionaire (“the Royalty”).

[b] Gross Revenue shall be computed on the
basis of the maximum Tariffs leviable for and in
respect of the Project Facilities and Services
provided during the relevant period of
computation. It is clarified that discounts and
deferments, if any offered by the Concessionaire
to the users or amounts if any not collected by
the Concessionaire for any reason whatsoever
in respect of the Project Facilities and Services,
shall be ignored for the purpose of Gross
Revenue. Further, in computing the Gross
Revenue, income from interest, sale of assets,
amounts received by the Concessionaire by way
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of damages from third parties (excepting
damages received from the users on account of
demurrage or such other related charges in
respect of the Project Facilities and Services),
taxes and cesses in respect to the Project
Facilities and Services, if any collected and paid
to any Government Authority shall also be
ignored.

Considering the above provisions of Articles 8.1
and 9.1 of Concession Agreement, it can be
said that Article 8.1 does not at any place bar
concessionaire from charging for any other
services related to project facilities. In addition,
gross revenue definition provided in Article 9.1
specifically only excludes revenues other than in
respect of the Project Facilities and Services
from being considered as part of Gross
Revenue for royalty payments and revenue
sharing on charges collected for port facility in
any name is sufficiently covered under definition
of Gross Revenue.

C. Services offered by other Operator:

AKBTPL (M/s Adani Kandla Bulk Terminal
Private Limited) as well as KICTL (M/s Kandla
International Container Terminal Limited) are
also having separate schedule of rates for
warehousing.

In view of the above, it is prudent commercial
practice to offer storage facility to the users of
port which will not only be beneficial for IKLL but
also DPT.

(ii)-

If, the IKLL confirms that it can levy storage
charge as per the Concession Agreement for
third party cargo, the following points to be
addressed:

(a). The IKLL has furnished the working to arrive
at storage charge wherein it has considered
years wise slab wise cargo quantity using
storage facility for the years 2017-18, 2018-19
and 2019-20 and arrived at average quantum
availing storage facility at 5879285 tonnes which
has finally been spread over the estimated
revenue requirement from storage charge to
arrive at the base storage charge. The existing
SOR does not prescribe any storage charge.
The IKLL to furnish the basis considered by the
IKLL for arriving at the proposed storage
charges.

Computation of
submitted.

said storage charges is

(b). In the proposed SOR, the IKLL has
proposed the storage charges and included the
same under the Schedule of Cargo Handling
charges. In this regard, the following points may
be considered:
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(). The IKLL may propose
Schedule of Storage charge.

(ii). Normally, storage charge is leviable
after free storage period. Clause 8.5 of the
Working Guidelines 2019, stipulates that free
days beyond which storage charges are leviable
may be prescribed by the BOT operator. IKLL
may therefore propose free period under the
schedule of storage charge beyond which
storage charge shall be leviable. This is in line
with the prescription in the SOR of other Major
Port Trusts and BOT operators. Consequent to
above, if any change arises in the revenue
estimation from storage charge, the same may
be done and revised revenue estimation in Form
4 may be furnished duly certified by practising
Chartered Accountant or Cost Accountant.

(iii). Further, conditions governing levy of
storage charge like - computation of free period,
exclusion of customs notified holidays and
terminal non-working days for computation of
free period may be proposed in the draft
proposed SOR. The IKLL may, if required,
peruse the SOR of other ports or operators
available on the website of TAMP.

separate

(i) As advised, separate SOR is submitted.

(ii). As advised, such conditions are
incorporated in SOR submitted.
(ii). As advised, such conditions are

incorporated in SOR submitted.

Calculation of proposed tariff furnished in
Appendix K:

The IKLL in appendix K has given working for
arriving at the proposed cargo handling charge
and storage charge. In the said working it is
seen that proposed rate arrived by the IKLL for
cargo handling charge and storage charge
captures share of DPT @33.33% to the base
rate. The relevance of adding the share of DPT
is not clear. As IKLL is aware that revenue
share/ royalty payment is not admissible as pass
through for tariff fixation as per clause 2.2. of the
Tariff Guidelines 2019 and in line with the
approach followed in the last tariff Order. Thus,
IKLL to exclude revenue share component, if
any, included in the proposed tariff.

In this respect, IKLL is of the opinion that
following clauses are relevant for determination
of SOR:

Clause 2.9 - The ARR determined by the BOT
operators as per clause 2.8 above is the ceiling
Annual Revenue Requirement based on which
the BOT operators will draw the Scale of Rates
(SOR).

Clause 2.10 - For drawing the SOR, the traffic to
be considered would be the average of the
actual traffic handled by the BOT operator
during the years Y1, Y2 and Y3. The actual
traffic should be duly certified by the concerned
Major Port Trust within 10 days.

Clause 2.11.1 - Based on the Annual Revenue
Requirement as assessed as per Clause 2.9
above and taking into account the traffic as per
Clause 2.10 above, the BOT operator will have
the flexibility to determine the rates to respond
to the market forces based on its commercial
judgment and draw the SOR within the ceiling of
Annual Revenue Requirement, duly certified by
a practising Chartered Accountant/ Cost
Accountant. The BOT Operator shall have
option to draw SOR to achieve revenue lower
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than the ceiling ARR. In this regard, BOT
operators will make a detailed working of
income estimation indicating each of the tariff
items in the proposed SOR for corresponding
traffic as in clause 2.10 above and establish
itself that the sum of the revenue so determined
from all the tariff items in the SOR is within the
ceiling of the ARR determined in clause 2.9.
above duly certified by a practicing Chartered
Accountant/ Cost Accountant.

For ensuring precise compliance of various
clauses of Tariff Guidelines, 2019 dated
07.03.2019 including clause 2.9 to 2.11.10f said
Guidelines, Working Guidelines, 2019 dated
11.07.2019 have been issued which prescribe
various forms for consistent manner of
computation of ceiling limit and comparison of
said limit with revenue at proposed SOR.

Ceiling limit in Format 1 is already calculated by
excluding share of DPT in the form of royalty.

In present case, revenue estimate in Form 4 as
per computation methodology prescribed therein
is within ceiling limit for Annual Revenue
Requirement computed in manner prescribed in
Form 1. In view of that, we are of the opinion
that any other computations need to be ignored,
if revenue estimate is within limits of amounts
arrived at in Form 1 already excluded in in sr no
3 [i] of Form 1.

Separate Agreement:

As per clause 1.9 of the Tariff Guidelines 2019,
the BOT operator shall continue to abide by the
provisions contained in the existing Concession
Agreement entered into with the concerned
Major Port Trust. Simultaneously, the BOT
operator shall agree to abide by this guidelines,
by way of a separate Agreement with the
concerned Major Port Trust. The IKLL has in this
regard furnished a copy of the separate
Agreement. But, the agreement is signed by
IKLL only and it is shown as draft. The IKLL to
arrange to furnish final copy of agreement duly
signed by authorised signatory of both IKLL and
DPT.

The Agreement executed by IKLL with DPT duly
signed by authorised signatories is submitted
herewith.

7.2.

The computation of Storage Charges and the ARR from Storage Charges are summarized in the
following table:

Particulars

2017-18

2018-19

2019-20

Total allowable expenditure

47509742

44377216

49376728

Total expenditure related to storage facilities

8566244

7150807

8754076

% of revenue allocable to storage charges

18.03%

16.11%

17.73%
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Average 17.29%
Ceiling of Annual Revenue Required in lakhs 1058.52
Ceiling of Annual Revenue Required for storage in lakhs 183.03
Ceiling of Annual Revenue Required for handling in lakhs 875.49
Particulars Qty Rate Value
6-10 days 193497.700 6.50 1257735
11-15 days 144208.153 11.00 1586290
16 days onwards 1102367.782 14.00 15433149
Total in amount 18277174
Estimated amount in Lakhs 182.77

7.3.

The IKLL, while furnishing information / clarification sought by us, has vide its letter dated

08 February 2021 furnished revised cost statements and revised proposed draft SOR. The main points as
regards the revised proposal are summarized below:

The revised Annual Revenue Requirement (ARR) under Form-1 computed by the IKLL is

given below:
(R in lakhs)
SI. No. Description 2017-18 2018-19 2019-20
(2). Total Expenditure (As per Audited Annual Accounts)
(). Operating expenses (including depreciation) 555.87 525.85 577.20
(ii). Finance and Maintenance Expenses (FME) 36.30 113.25 310.77
Total Expenditure 1 = (i)+(ii) 592.17 639.11 887.97
2). Adjustments in respect of items where there is variation in
figure reported as per INDAS (As per Audited Accounts) and
IGAAP
(). Depreciation 0 0 0
(ii). Other expenditure items, if any, to be listed 0 0 0
Total of Adjustments 2=(i)+(ii)+..... 0 0 0
3). Less Adjustments:
(). Actual Royalty / Revenue share paid to the port 0.57 0.66 0.60
(ii). Interest on Loans 0 0 0
(iii). Provision of bad and doubtful debts 0 0 0
(iv). Provision for slow moving inventory 0 0 0
(V). Other provisions 116.50 194.68 393.61
Total of 3 = [3(i)+3(ii)+3(iii)+3(iv)+3(V)] 117.07 195.34 394.21
(4). Add: Admissible Royalty/Revenue Share as per Clause 2.2 of 0 0 0
the Tariff Guidelines, 2019
(5). Total Expenditure after Total Adjustments
(5=1+2+3+4) 475.10 443.77 493.76
(6). Average Expenses of SI.No.5 = [2017-18+2018-19+2019-20]/3 470.88
). Capital Employed
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(i). Gross Fixed Assets (Property, Plant & Equipment) as on 31 3422.14
March 2020 (As per IGAAP)
(ii). Add: Capital Work in Progress as on 31 March 2020 (As per 0
Audited Annual Accounts)
(iii). Add : Working Capital as per norms prescribed in Clause 2.6
of the Tariff Guidelines, 2019
(a). Inventory 0
(b). Sundry Debtors 106.91
(c). Cash 21.63
(d) Sum of (a)+(b)+(c) 128.54
(iv). Total Capital Employed [)+(@i)-@ii)] 3550.68
(8). Return on Capital Employed 16% on SI.No.7(iv) 568.11
(9). Annual Revenue Requirement (ARR) as on 31 March 2020 1038.99
[(6)+(8)]
(20). Indexation in the ARR @ 100% of the WPI applicable for the 1.88%
year 2020-21
(12). Ceiling Indexed Annual Revenue Requirement (ARR) as given 1058.52
in Sr. No. 10 above
(12). Revenue Estimation at the Proposed indexed SOR within the 809.82
Ceiling Indexed ARR estimated at SI.No.11 above.
(i). (a). The cargo handling charge for Other Dry bulk cargo proposed in the revised SOR
by the IKLL is same as proposed in the original proposal.
(b). Flowing from the point of action arising at the joint hearing, the IKLL has proposed
to retain prescription of cargo handling charge for Steel and bagged cargo and
Timber logs in the existing SOR with 18% and 20% increase proposed over the
existing rate for Steel and bagged cargo and Timber logs respectively.
(©). The rates proposed for storage charges proposed in the original proposal is
revised by slightly reducing it and free period of 5 day is proposed now.
(iii). The existing rate and revised rate as per the revised proposed SOR of IKLL are tabulated
below:
(a). Cargo Handling Charge
(R/IMT)
Existing tariff as per Order | Revised Proposed Rates | % Increase
Sl. Other Dry Bulk dated 15.01.2016
No.
Foreign Coastal Foreign Coastal
@). Other Dry Bulk 48.84 29.30 70.63 42.37 45%
i). Steel and Bagged Cargo 59.56 35.74 70.63 42.37 18.6%
ii | and d
(ii). | Timber Logs 58.67 35.20 70.63 42.37 20%
(b). Storage Charge
(R/MT)
— : 5
Sl No. Particulars Existing Revised Proposed Rate % Increase
(New item)
(). First 5 days Free -- -- New Item
(ii). 6 — 10 days -- 6.50 New Item
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(iil).

11-15 days --

11.00 New Item

iv).

16 days and above --

14.00 New Item

7.4.

(iv).

Revenue estimate is modified to capture the revised proposed rate. The IKLL has

furnished revised Form no.1 & 4 duly certified by the practicing Chartered Accountant.

Based on preliminary scrutiny of the proposal of the IKLL, the DPT was also requested
vide our letter dated 13 January 2021 to furnish information / clarification on the following points. The DPT
has furnished its response vide letter dated 09 March 2021. A summary of additional information/
clarification sought by us and reply furnished by DPT thereon is tabulated below:

l\il)' Information/ Clarification sought by us Reply furnished by DPT

- Confirm that the lease rent considered in the It_ylclelziﬁ 'Fee da”f’ Water front charges paid
computation of Annual Revenue Requirement (ARR) y IS under:
for the years 2017-18 to 2019-20 at ¥202.21 lakhs, 4. Year 2017-18 —%201.116 Lakhs
%205.69 Iakhs_ and %213.82 lakhs respectively as 5 Vear 2018-19 — 2205.478 Lakhs
shown under License fees and Waterfront charges in
the Working Sheel for Form 1 and reported in the 6. Year 2019-20 —%213.081 Lakhs
Aydlted Anm.Ja.‘l Accounts for thes_e years are in line This charges are in line with the provisions
with the provisions of the Concession Agreement. .

of the concession agreement.
(ii). | (). The IKLL in Form 4, Appendix 1 has considered | Actual Traffic handled by IKLL is under:

average traffic at 889409 MT per annum based on the
actual traffic handled by IKLL for the years 2017-18,
2018-19 and 2019-20 at 734955 MT, 984860 MT, and
948412 MT respectively. The DPT to confirm the
actual traffic reported by IKLL is in order.

4. 2017-18 — 723053 MT
5. 2018-19 - 986306 MT
6. 2019-20 - 1002312 MT

Based on the above average traffic is
903890 MT per annum.

(b). The IKLL in Form 4 (Appendix I) regarding
revenue estimation has stated that in the last three
years the IKLL has handled only captive cargo and no
third party cargo was handled. The IKLL estimates
that equal quantity will be handled for third party also.
That being so, the average traffic to be handled by
IKLL shall be 17,78,818 MT per annum (i.e. 889409
MT of captive cargo and 889409 MT for third party
cargo). The DPT to confirm the average traffic for the
Jetty as a whole, as tariff is to be proposed by the
IKLL for the Jetty as a whole in line with the approach
followed in the last IKLL tariff Order dated 15 January
2016.

It was proposal of M/s. IKLL. Till date they
have handled only one vessel during the
last two years. DPT do not know the future
plan of IKLL on handling third party cargo.

(iil).

The Audited Annual Accounts of the IKLL reports
0.57 lakhs, %0.66 lakhs and %0.60 lakhs towards
berth hire charges paid to DPT for the years 2017-18
to 2019-20 respectively which has been excluded by
IKLL in the computation of ARR as per clause 2.2 of
the Tariff Guidelines 2019 being royalty payment to
DPT. The DPT to confirm there is no other payments
made by IKLL to the DPT as per the Concession
Agreement akin to royalty in the expenditure reported
in the Annual Accounts of IKLL for the said years. If
so, the same to be indicated to us for exclusion in the

Confirmed that there are no payment from
M/s. IKLL akin to royalty.
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ARR computation as per clause 2.2 of the Tariff
Guidelines 2019.

(iv). | During the last tariff revision approved vide Order | Concession agreement is silent regarding
No.TAMP/55/2013-KPT dated 15 January 2016, the | collection of storage charges for Other
IKLL had not proposed any storage charge. To a | cargoes.

specific query in this regard, as brought out in para
13. of the said Order at SI No (i), the IKLL had
clarified then that the proposed cargo handling
charges do not include storage charges. As per
Article- 8.1 (Levy and Recovery of Tariff) of
Concession Agreement, Concessionaire shall collect
the Cargo Handling Charges at the rates approved by
TAMP. The IKLL then contended that there is no
requirement for fixation of separate storage charges
as per provision in Concession Agreement. Thus, the
existing SOR does not prescribe storage charges.

However, now in the current proposal, the IKLL has
proposed separate storage charges in the proposed
SOR which contradicts the stand of the IKLL in its last
general revision proposal. The DPT to confirm and
give reference to the relevant clause in the
Concession Agreement that the IKLL can levy storage
charge on cargo of third party as per the provisions of
the Concession Agreement.

(v). | As per clause 1.9. of the Tariff Guidelines 2019, the | As desired a copy of separate agreement
BOT operator shall continue to abide by the | as per prescribed format forwarded by the
provisions contained in the existing Concession | MOPSW duly signed by DPT and IKLL is
Agreement entered into with the concerned Major | submitted.

Port Trust. Simultaneously, the BOT operator shall
agree to abide by this guidelines, by way of a
separate Agreement with the concerned Major Port
Trust. The DPT to furnish a copy of the separate
Agreement as per the prescribed format forwarded by
the MOS vide letter No PR-14019/20/2009-PG (PTIV)
dated 8 March 2019 to all the Major Port Trusts
including the DPT duly signed by the IKLL and the
DPT.

8.1. A joint hearing in this case was held on 29 January 2021 through Video Conferencing. At the joint
hearing, the IKLL and the DPT have made their submissions.

8.2. In view of the point made by DPT at the joint hearing regarding inclusion of cargo handling charges
for steel and bagged cargo and Timber logs by the IKLL in the proposed SOR in line with the existing SOR,
the IKLL was requested vide our letter dated 02 February 2021 to review its proposal to that extent while
furnishing additional information/ clarification sought by us. As brought out earlier, the IKLL vide its letter
dated 08 February 2021 has furnished revised cost statements and revised proposed draft SOR.

8.3. The proceedings relating to consultation in this case are available on records at the office of this
Authority. An excerpt of the comments received and arguments made by the concerned parties will be sent
separately to the relevant parties. These details will also be made available at our website
http://tariffauthority.gov.in.

9. With reference to totality of information collected during the processing of this case, the following
position emerges:
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Q).

(ii).

(i

The Scale of Rates (SOR) of IFFCO Kisan Logistics Limited (IKLL) [formerly known as
IFFCO Kisan Bazar and Logistics Limited (IKBLL)] was last approved by this Authority vide
Order No.TAMP/55/2013-KPT dated 15 January 2016, following the Tariff Guidelines of
2005. The validity of the SOR was prescribed till 31 March 2018. At the request of IKLL,
the validity of the existing SOR was extended from time to time and the last extension was
granted till 31 March 2021.

The Ministry of Ports, Shipping and Waterways (MOPSW), the then Ministry of Shipping
(MOS), as a policy direction under Section 111 of the Major Port Trusts Act, 1963, has
issued Tariff Guidelines, 2019, for BOT operators who were previously governed by 2005
Tariff Guidelines. Consequent to the issue of the Tariff Guidelines, 2019 by the MOS, the
tariff fixation exercise in respect of the IKLL is to be governed by the stipulations contained
in the Tariff Guidelines, 2019 and the Working Guidelines issued to operationalize the
Tariff Guidelines, 2019.

Following the Tariff Guidelines, 2019 and Working Guidelines 2019, the IKLL has filed its
proposal dated 05 December 2020 for general revision of its SOR followed by submission
of additional documents vide its letter dated 16 December 2020.

Subsequently, the IKLL vide its letter dated 08 February 2021 has furnished the revised
ARR computation and revised proposed SOR wherein the IKLL has proposed to prescribe
the rate for Steel and bagged cargo and Timber logs based on the suggestion of the DPT.
The final revised proposal filed by the IKLL vide its email dated 08 February 2021 read with
its proposal dated 05 December 2020 along with submissions made by the IKLL and the
DPT during the processing of the case are considered in this analysis.

(). Clause 2.1 of the Tariff Guidelines, 2019, requires each BOT Operator to assess
the ARR which is the average of the sum of Actual Expenditure as per the final
Audited Annual Accounts of the immediate preceding three years (Y1), (Y2) and
(Y3) at the time of submitting the proposal subject to certain exclusions as
prescribed in Clause 2.2, 2.3.1 and 2.3.2 of the Tariff Guidelines, 2019 and the
Working Guidelines issued by this Authority plus Return at 16% on Capital
Employed obtaining as on 31st March Y3, duly certified by a practicing Chartered
Accountant/ Cost Accountant.

(b). The IKLL has assessed the ARR based on Audited Annual Accounts for the
preceding three years i.e. 2017-18 (Y1), 2018-19 (Y2) and 2019-20 (Y3) duly
certified by a practicing Chartered Accountant. While assessing the ARR, the IKLL
has made exclusions of the expenses not admissible in ARR computation for
arriving at the Average annual expenses for the year 2017-18, 2018-19 and 2019-
20, as prescribed in Clause 2.2, 2.3.1 and 2.3.2 of the Tariff Guidelines, 2019. The
following adjustments done by IKLL in line with provisions prescribed in Clause
2.2, 2.3.1 and 2.3.2 of the Tariff Guidelines, 2019 and the Working Guidelines are
brought out for specific mention except for few modifications done by us for the
reasons explained in the following paragraph:

(). Clause 2.2 of the Tariff Guidelines, 2019, inter alia, stipulates that Royalty/
Revenue share payable to the landlord port by the BOT operator will not
be allowed as an admissible cost for tariff computation and in those cases
where the bidding process was finalized before 29 July 2003, it will be
taken into account as cost to the extent of the next highest bidder in the
ARR computation.

In case of IKLL (formerly known as IKBLL), the license agreement was
signed in February 2011. Thus, in line with the stipulation contained in the
guidelines, royalty/ revenue share is not treated as pass through in tariff
fixation of IKLL. This is also in line with the approach followed in the last
tariff revision. Accordingly, royalty reported in the Audited Annual Accounts
at 0.57 lakhs, %0.66 lakhs and %0.60 lakhs for the years 2017-18, 2018-
19 and 2019-20 respectively are excluded.
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(iv).

(c).

(a).

(b).

In response to our specific query with respect to any other payment made
by IKLL to the DPT as per Concession Agreement (CA) akin to royalty in
the expenditure reported in the Annual Accounts of IKLL, the IKLL has
confirmed that it has not made any other payment to DPT except royalty
stipulated in the CA and reported in annual accounts of FY 2017-18 to
2019-20. The DPT has also confirmed this position. The said position is
relied upon.

(ii). As per Clause 2.3.1 (ii) of the Tariff Guidelines 2019, interest on loans,
provision for bad and doubtful debts, provision for slow moving inventory,
other provisions if any, are to be excluded.

(). The IKLL has considered interest on loan for the years 2017-18 to
2019-20 as Nil. The annual accounts of the IKLL do not show any
amount towards interest on loan and hence the same is
considered as Nil in the analysis.

(b). The IKLL has excluded %116.50 lakhs, ¥194.68 lakhs and ¥393.61
lakhs towards other provisions as reported in the Annual accounts
for the years 2017-18 to 2019-20 respectively following the
applicable clause of the Tariff Guidelines 2019.

(iii). Clause 2.3.2 stipulates that in case there is variation in the expenditure
reported under IND AS and IGAAP (like depreciation), then necessary
adjustments to be done in ARR computation by excluding IND AS figure
and considering figures as per IGAAP. Form 6A and Form 6B furnished by
the IKLL which is duly certified by practicing Chartered Accountant states
that accounts of IKLL are not prepared on the basis of IND AS and hence
there is no variation in the expenditure reported under IND AS and IGAAP.
The said position is relied upon.

Following the provisions prescribed at Clause 2.2, 2.3.1 and 2.3.2 of the Tariff
Guidelines, 2019 and the Working Guidelines and based on the adjustments as
discussed above, the IKLL has arrived at average expenses for the years 2017-18
to 2019-20 at %470.88 lakhs.

As per clause 2.5 of the Tariff Guidelines 2019, Capital Employed will comprise of
Gross Fixed assets (Property, Plant & Equipment) [as arrived as per the Indian
Generally Accepted Accounting Principles (IGAAP)] plus capital work in progress
as on 31 March/ 31 December of the year Y3 to be restated from the figures
reported under IND AS in the Audited Annual Accounts and working capital as per
norms prescribed. The IKLL has considered gross fixed assets at ¥3422.14 lakhs
as per IGAAP in line with provision prescribed in Clause 2.5 of the Tariff
Guidelines, 2019. The IKLL has furnished the prescribed Form 7 giving
computation of gross fixed assets as per IGAAP duly certified by practicing
Chartered Accountant. As brought out in earlier paragraphs, the IKLL has clarified
that IND AS is not followed in the IKLL. The Gross Fixed Assets as on 31 March
2020 considered by the IKLL as per IGAAP and duly certified by the Chartered
Accountant is relied upon.

The IKLL has considered capital work-in-progress as Nil as on 31 March 2020
which is in line with the position reported in the Audited Annual Accounts for the
year 2019-20.

Working capital comprises of Inventory, Sundry debtors and Cash balances, as per
Clause 2.6 of the Tariff Guidelines, 2019. The norm prescribed for the computation
of working capital is limited to one year’s average consumption of inventory for
capital spares and other items of inventory at six months’ average consumption of
stores excluding fuels. The IKLL has reported Nil capital spares consumption
which is relied upon. Consumption of inventory is also not reported by IKLL.
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(V).

(vi).

(Vii).

As per Clause 2.6 of the Tariff Guidelines, 2019 read with clause 2.2 of the
Working guidelines to operationalise the Tariff Guidelines, 2019, advance payment
of revenue share/ royalty and lease rental / license fee to landlord port flowing from
the contractual obligations will be recognised as sundry debtors for computation of
working capital. As per Article 9.1(A)(a)(i) & (ii) of the License Agreement, the IKLL
is required to pay license fee and water front charges to the DPT for the lands and
water front allotted to it in advance every year till the end of license period. License
fee and water front charges reported in the annual accounts for the year 2019-20
is ¥213.82 lakhs and accordingly IKLL has considered 50% thereof i.e. ¥106.91
lakhs towards sundry debtors which is found to be in order and in line with the
approach followed in other tariff cases of BOT operators.

As per the norm, limit on cash balance for working capital computation is one
month’s cash expenses. The IKLL has considered one month cash expenses to
the tune of %21.63 lakhs [494.80-235.21)/12=21.63 lakhs] based on the total
admissible expenditure for the year 2019-20 less depreciation for 2019-20 based
on the cost statement filed along with the original proposal. This item is updated
with reference to the revised cost statement furnished by the IKLL in February
2021 at ¥21.54 lakhs [i.e. 493.76-235.21)/12=21.54 lakhs].

(c). Subject to modifications as explained above, the modified capital employed works
out to ¥3550.59 lakhs as against total capital employed arrived by IKLL at
¥3550.68 lakhs. Return on Capital Employed (ROCE) considered by IKLL at 16%
is ¥568.11 lakhs. The modified ROCE works out to ¥568.09 lakhs based on the
modified Capital Employed.

The ARR comprises of the average of the expenditure for the three financial years 2017-18
to 2019-20 plus 16% ROCE. The ARR as on 31 March 2020 arrived by the IKLL is
1038.99 lakhs (%470.88 lakhs + ¥568.11 lakhs). The modified ARR arrived by us works
out to ¥1038.97 lakhs (%470.88 lakhs + ¥568.09 lakhs). Further, as per Clause 2.8 of Tariff
Guidelines, 2019, the said ARR needs to be indexed @ 100% of the WPI applicable for the
year 2020-21 which is 1.88%. The indexed ceiling ARR assessed by the IKLL is ¥1058.52
lakhs applying 1.88% indexation for the year 2020-21 (i.e. ¥1038.99 lakhs * 1.0188). As
per the modified ARR computation done by us, the modified indexed ceiling ARR works out
to ¥1058.50 lakhs for the year 2020-21 (1038.97 lakhs * 1.0188 = ¥1058.50 lakhs). This
does not include past period adjustment. The analysis relating to the past period is brought
out in subsequent paragraphs.

The final detailed working of ARR calculation furnished by the IKLL which has been duly
certified by Chartered Accountant is relied upon. This is subject to minor modification as
explained above. The detailed ARR calculation furnished by the IKLL and modified ARR
calculation by us are attached as Annex-I (a) and (b) respectively.

Clause 3.1.2 of the Tariff Guidelines, 2019 stipulates that in case of the BOT operators
who have not gone to the Court against the previous Order of this Authority, the surplus/
deficit for the past period till the period of tariff fixation during the first fixation of Tariff under
the Tariff Guidelines of 2019 is to be done as per clause 2.13 of the Tariff Guidelines,
2005.

The estimates considered in the last tariff Order for three years i.e. 2015-16 to
2017-18 need to be reviewed vis-a-vis the actuals for these years.

The IKLL has furnished a statement showing the actual physical and financial performance
vis-a-vis the estimates relied upon in the previous tariff cycle for the period 2015-16 to
2017-18. The figures considered by the IKLL in the past period statement are considered in
the analysis subject to one modification in capital employed as explained in the subsequent
paragraphs.

The analysis is as given below:
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().

(b).

(c).

(d).

(e).

().

(9).

(h).

The actual traffic handled by IKLL during the period from 2015-16 to 2017-18 is
1.32 Million Metric Tonnes(MMT), 0.81 MMT, and 0.73 MMT (as reported in Form
4 duly certified by CA) respectively aggregating to 2.86 MMT as against the
estimated traffic of 2 MMT for each of the years for the corresponding period
aggregating to 6 MMT estimated in the tariff Order dated 15 January 2016.

The variation in the physical performance is 52.33% negative which is found to be
more than +/-20%.

The income estimates considered in the last tariff Order for the years 2015-16 to
2017-18 are adjusted to capture the effect of tariff increase granted in the last tariff
Order dated 15 January 2016 for a like to like comparison with the actual income
from the date of implementation of the Order.

For the purpose of analysis of the past period, the actual income as reported in the
Audited Annual Accounts for the years 2015-16 to 2017-18 as furnished by the
IKLL and supported with reconciliation statements are considered.

The depreciation figures as per the IGAAP considered by the IKLL excluding net
block of Front portion (Berth construction cost) of Barge Jetty for the reasons
stated earlier are relied upon and considered.

The IKLL has considered lease rent at ¥141.66 lakhs, ¥178.26 lakhs and %202.22
lakhs for the years 2015-16 to 2017-18 respectively as reflected in the annual
accounts and the same are considered.

The revenue share was not allowed as admissible cost during the previous tariff
cycle as per the then applicable Tariff Guidelines 2005. Accordingly, the IKLL has
not considered Revenue share paid to DPT for each of the years 2015-16 to 2017-
18 in line with the Tariff Guidelines, 2019 and in line with the approach followed in
the last tariff revision.

The IKLL has considered Gross Fixed assets as capital employed at ¥3281.30
lakhs, ¥3418.76 lakhs and ¥3537.85 lakhs for the years 2015-16 to 2017-18
respectively for the purpose of computing ROCE.

The Capital employed considered during the last tariff revision under the then
applicable Tariff Guidelines of 2005 is Net Fixed Assets + working capital as per
the then applicable Tariff Guidelines 2005. That being so, for the past period
analysis, the same approach is followed i.e. the net fixed assets and not the gross
fixed assets.

The working capital is considered as per norms. The Stores and spares consumed
is captured in line with the norms prescribed in the Tariff Guidelines of 2005. The
cash balance is considered at one month cash expense in line with the guideline
position. The current liabilities as reported in the audited annual accounts of the
respective years is considered. Subject to the above adjustments, Working Capital
works out to negative and hence treated as Nil.

Accordingly, the modified capital employed considered in the past period cost
statement prepared by us for the years 2015-16 to 2017-18 is at ¥2,891.81 lakhs,
%2,764.07 lakhs and %2,837.54 lakhs respectively. ROCE of 16% is considered in
line with the decision of this Authority in the last tariff Order.

A copy of the cost statement reviewing estimates of 2015-16 to 2017-18 vis-a-vis
actuals of the corresponding period is attached as Annex — 1.

A summary of the comparison of the actuals vis-a-vis the estimates considered in
the last tariff Order is tabulated below:



[T [1—=vE 4]

AT T TOT9H ; STETETIOT 53

(®in lakhs)
Particulars Aggregate for the years 2015-16 to Variation
2017-18 in absolute terms .
in %
Estimates as Actuals
per tariff Order

Traffic (in lakh MMTPA) 6.00 2.86 -52.33%
Total Operating Income 2,942.86 1,560.55 -46.97%
Total Expenditure including FMI less FME, 2,221.86 1,245.67 -43.94%
Depreciation and overheads
Surplus/ deficit before Return 721.00 314.88 -56.33%
Capital Employed (Average) 1,501.90 2,831.14 -88.50%
16% Return on Capital Employed 720.91 1,358.95 -88.50%
Net Surplus after ROCE (before adjustment of 0.09 -1,044.07
past surplus)

(). The findings of the analysis with reference to the past period relating to the period

from 2015-16 to 2017-18 are given below:

0)

(ii).

(i)

@iv).

(V).

(vi).

The actual aggregate traffic handled by the IKLL is 2.86 lakh MMTPA as
against the estimated traffic of 6 lakh MMTPA during the period from 2015-
16 to 2017-18. The variation in the physical parameters i.e. actual traffic
handled is 52.33% negative in comparison to the estimates.

The operating income earned by the IKLL is ¥1,560.55 lakhs as against
estimation of ¥2,942.86 lakhs for the corresponding period resulting in
negative variance of 46.97%.

On the expenditure side, the actual aggregate expenditure for the years
2015-16 to 2017-18 is %1,245.67 lakhs as against the estimated
expenditure of %2,221.86 lakhs considered in the last Order for the
corresponding period. The total actual expenditure thus shows negative
variance of 43.94% in comparison to the expenditure estimated in the last
tariff Order.

The average capital employed for the period from
2015-16 to 2017-18 is %2,831.14 lakhs as against average estimated
capital employed of %1,501.90 lakhs. The variation in the average capital
employed comes to 88.50% negative.

As per the modified cost statement for the past period prepared by us, the
aggregate estimated surplus of IKLL considered in the last tariff Order was
0.09 lakhs. As against that, the aggregated deficit is ¥1,044.07 lakhs at
actuals after admissible cost and 16% ROCE for the period from 2015-16
to 2017-18.

The average annual return earned on the average capital employed thus
works out to 3.71%, as shown in the following table:

(R in lakhs)

Particulars

2015-16 2016-17 2017-18 AVG.

Actual Surplus/ deficit before return 251.71 49.56 13.61 314.88 (Total)

104.96 (Avg.)
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Actual Capital Employed 2891.81 2764.07 2837.54 2,831.14 (Avg.)
Actual Return earned on capital 8.70% 1.79% 0.48% 3.71%
employed

(vii).  As per clause 2.13 of the tariff guidelines, if review of actual physical and

financial performance for the previous tariff cycle shows the variation of
more than +/ (-) 20%, then 50% of such accrued benefit/ loss has to be
adjusted in the next tariff cycle. As per the opinion of AG also as conveyed
by the MOS, variation in both physical and financial parameters should be
taken into account for the purpose of clause 2.13. Further, as per the
opinion of the AG, if the variation in both the physical and financial
parameters is more than 20%, then 20% of the surplus is to be allowed to
be retained by the operator. It is only the surplus over and above the 20%
that shall be shared equally i.e.50:50 between the operator and the users.
In nutshell, 60% of additional surplus is allowed to be retained with the
operator and 40% additional is to be shared with users by considering
adjustment in future tariff.

It can be seen from the above analysis that the variation in the physical
parameter i.e., actual traffic handled is more than 20% i.e. 52.31%
negative. In financial performance in terms of return on capital employed
entitled at 16%, variation of + 20% / (-) 20% comes to 19.20% (16+3.2)
and 12.8% (16-3.2). In the instant case, the return earned on capital
employed is 3.71%. Thus, the variation in financial parameter is found to
be more than 20% but on the negative side.

Since the variation in both the parameters are found to be more than +/ (-)
20%, there appears to be a case for adjustment of past period deficit in the
current tariff cycle following the opinion of the AG on the interpretation of
clause 2.13 of the Tariff Guidelines of 2005 i.e. 40% of the net deficit.

It is further relevant to state that the original validity of the SOR last
approved by this Authority is till 31 March 2018. The IKLL has continued to
levy the rates in the approved SOR based on the extension of the validity
of the SOR approved by this Authority. Thus, in addition to above the
exercise of past period for the years 2015-16 to 2017-18, the actuals for
the years 2018-19 and 2019-20 are also assessed following the same
approach as done for the years 2015-16 to 2017-18. The net deficit after
admissible expenditure and ROCE as per the cost statement works out to
%308.24 lakhs and %426.27 lakhs for the years 2018-19 and 2019-20
aggregating to ¥734.51 lakhs.

This entire deficit for the year 2017-18 and 2018-19 need to be adjusted
along with 40% deficit as per the opinion of the AG for the years 2015-16
to 2017-18 which aggregates to %1,152.14 lakhs (i.e. ¥734.51 lakhs +
417.63 lakhs being 40% of aggregate deficit of *1,044.07 lakhs).

It is relevant here to mention that the IKLL has not sought adjustment of
past period deficit in the ARR computed in Form 1. Further, it is seen that
at the proposed tariff increase sought by the IKLL and revenue estimated
therefrom at ¥809.83 lakhs as against modified ARR of %1,058.50 lakhs,
there is already a huge gap of ¥248.67 lakhs. Thus, when there is already
a huge shortfall in the ARR, adding the deficit of past period to the extent
of %1152.14 lakhs for the years 2015-16 to 2017-18 and 2018-19 and
2019-20 as explained above will only lead to widening the gap.

This huge deficit appears to arise mainly because the IKLL has handled
only 48% of the traffic estimated during the last tariff revision as can be
seen from huge negative variation in the traffic. Thus, any adjustment of
past period deficit in the case of IKLL will only be a notional adjustment.
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(viii).

(ix).

The IKLL does not propose to recover this deficit of the past period during
this tariff cycle. That being so, no adjustment of the past period deficit is
considered in the computation of the ARR.

Thus, the analysis is proceeded taking into consideration the modified indexed ceiling ARR
of ¥1058.50 lakhs for the year 2020-21 as against ARR estimated by the IKLL at 1058.52

lakhs.
().

(0).

(©).

As per Clause 2.10 of Tariff Guidelines, 2019, for drawing the SOR, the traffic to be
considered would be the average of the actual traffic handled by the BOT operator
during the years Y1, Y2 and Y3, duly certified by the concerned port. The average
traffic considered by the IKLL for the years 2017-18 to 2019-20 is 889409 tonnes
based on the actual traffic handled by IKLL.

When requested IKLL to capture the traffic estimated to be handled of third party
cargo, the IKLL has justified that it has complied with the prescribed forms which
requires to capture the average of actual traffic handled by the BOT operator
during preceding three years for drawing SOR. Since the IKLL has followed the
Tariff Guidelines 2019, this Authority proceeds with its revenue estimation.

In any case, clause 3.2.1 provides for review of actual traffic vis a vis the traffic
considered in the previous tariff cycle and for adjustment in next tariff revision if the
variation in both physical and financial parameters is more than +/- 20% during
such review.

The DPT has furnished the actual traffic handled by the IKLL at 723053 tonnes,
986306 tonnes and 1002312 tonnes and thus the average of three years traffic
works out at 903890 tonnes. The average traffic as per the traffic furnished by the
DPT is 14481 tonnes more than that considered by IKLL (i.e. 903890 - 889409
tonnes). The reason for variation remains unexplained by the DPT.

Thus, for the purpose of this analysis, the average traffic of 0.89 Million Metric
Tonne(MMT) for the years 2017-18 to 2019-20 considered by the IKLL for revenue
estimation is relied upon as it is duly certified by Chartered Accountant.

It can be seen from the subsequent analysis that even at the said average traffic of
IKLL and the proposed rate, there is a revenue gap of ¥248.67 lakhs remaining
uncovered.

Clause 2.11.1 of Tariff Guidelines, 2019, gives flexibility to the BOT Operators to
determine the rates within the estimated ARR to respond to the market forces
based on commercial judgment. The proposal of the IKLL is within the guideline
provision.

The tariff increase proposed by the IKLL in the cargo handling charge is 45% for
other bulk cargo, 18% for Steel and bagged cargo and 20% Timber logs. The total
revenue estimated by the IKLL is found to be within the ARR and hence the
proposed cargo handling charge is approved as proposed by the IKLL.

The existing SOR of IKLL do not prescribe storage charge. During the last tariff
revision approved vide Order No TAMP/55/2013-KPT dated 15 January 2016, the
IKLL had not proposed any storage charge. To a specific query in this regard, as
brought out in para 13 of Order No.TAMP/55/2013-KPT dated 15 January 2016 at
Sl No (i), the IKLL had then clarified during the last tariff revision that the proposed
cargo handling charges do not include storage charges. As per Article- 8.1 (Levy
and Recovery of Tariff) of Concession Agreement, Concessionaire shall collect the
Cargo Handling Charges at the rates approved by TAMP.

In the current proposal, the IKLL has proposed to introduce storage charge after 5
days free period.

Bringing out the position of the last tariff Order, when sought IKLL to give reference
to the relevant clause in the Concession Agreement that the IKLL can levy storage
charge on cargo of third party as per the provisions of the Concession Agreement,
the IKLL has now justified that the Storage facility is allied to Cargo handling
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(d).

services. The IKLL has further stated that in case of SOR of most of the BOT
operators at Major Port Trusts including BOT operators at DPT like ABG Kandla
Container Terminal Limited, Central Warehousing Corporation (CWC), JRE Infra
Pvt. Ltd., etc., the Storage charge is prescribed in their SOR. As per the
Concession Agreement of IKLL with DPT, to optimize the use of handling facilities
the barge jetty facility is proposed to be utilized for the third party cargo also.
Hence, to attract third party cargo, the IKLL has stated that the covered storage
facility shall be required for storage of cargo.

The IKLL has furnished detailed justification for proposed Storage charges and
stated that Articles 8.1 and 9.1 of Concession Agreement do not bar
concessionaire from charging for any other services related to project facilities.

In response to our query to the DPT to confirm and give reference to the relevant
clause in the Concession Agreement that the IKLL can levy storage charge on
cargo of third party as per the provisions of the Concession Agreement, the DPT
has stated that the Concession Agreement is silent regarding collection of storage
charges for Other cargoes.

It is relevant to state here that the SOR of all the BOT operators under the Tariff
Guidelines of 2019 prescribe storage charge. Even the upfront tariff fixed for BOT
operators governed under the Upfront tariff Guidelines of 2008 and Reference
Tariff Guidelines of 2013 for container, dry bulk and multipurpose cargo prescribe
separate storage charge apart from consolidated cargo handling charge following
the norm prescribed for apportionment of ARR for prescription of storage charge.

The licensor port DPT has not objected the proposed storage charge by the IKLL.

In view of the position brought out and for the reasons stated by the IKLL for
proposing Storage charges and also recognising that the total revenue estimated
at the proposed tariff including tariff proposed for storage charges is well within the
ceiling ARR, the proposed storage charge is approved.

At the proposed rates in the revised Scale of Rates, the IKLL has estimated
revenue of ¥809.83 lakhs as against modified estimated ARR of ¥1058.50 lakhs.
The ARR gap left uncovered is to the tune of ¥248.67 lakhs.

The IKLL has given detailed working of revenue estimation in Form 4 indicating
each of the tariff items in the proposed SOR for corresponding average traffic for
the years 2015-16 to 2017-18, as required as per Clause 2.11.1 of the Tariff
Guidelines, 2019. The revenue estimation statement has been duly certified by a
Chartered Accountant. The revenue estimation furnished by the IKLL is relied
upon.

Based on the above analysis, a summary of the ceiling indexed ARR furnished by the IKLL
and as considered by us based on the modified cost statement and the revenue estimated
by the IKLL are given below:

(R in lakhs)
ARR ARR
Sr. Particulars computation computation
No. furnished by the | modified by us
IKLL
1 | Average admissible Expenses for the years 2017-18, 470.88 470.88
2018-19 and 2019-20 [Y1+Y2+Y3]/3
2 | Capital employed as on 31.03.2020 including capital work 3550.68 3550.59
in progress as on 31.03.2020 and working capital as per
norms
3 | Return on capital employed @ 16% 568.11 568.09
4 | ARR as on 31 March 2020  (4=1+3) 1038.99 1038.97
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5 | Indexation in the ARR @ 100% of the WPI applicable for 1058.52 1058.50
the year 2020-21 (1.88% for the year 2020-21)

6 | Ceiling Indexed Annual Revenue Requirement (ARR) 1058.52 1058.50

7 | Revenue estimated by the IKLL at proposed rate (Form 4) 809.83 809.83

8 Revenue gap 248.69 248.67

(xi).

(xii).

(xiii).

(xiv).

The IKLL has proposed two separate SORSs viz., one for Cargo handling charges and other
for Storage charges. There is no need for separate SOR for Storage charge and hence the
proposed schedule of Storage charge alongwith the proposed conditionalities are
incorporated in the revised SOR of IKLL at Schedule 4.

As per clause 1.9 of the Tariff Guidelines 2019, the BOT operator shall continue to abide
by the provisions contained in the existing Concession Agreement entered into with the
concerned Major Port Trust. Simultaneously, the BOT operator shall agree to abide by
these guidelines by way of a separate Agreement with the concerned Major Port Trust. The
IKLL has furnished a copy of separate Agreement with the DPT as required under clause
1.9 of Tariff Guidelines 2019.

(). With respect to the common adoption Order No.TAMP/53/2015-VOCPT dated 25
September 2018 relating to concessional coastal tariff for ships and cargo that
move from one Indian Port to another Indian Port through the territorial waters of
Sri Lanka or Bangladesh, the conditionality incorporated by the IKLL as note (viii)
is found to be not in line with the common adoption Order approved by this
Authority. The conditionalities approved by this Authority in common adoption
Order are prescribed in the SOR of IKLL at Sr. No. (viii) and (ix) of General Terms
and Conditions.

(b). As regards new tariff item relating to Storage charges, IKLL has proposed three
notes below the schedule relating to free period of five days, computation of free
period to exclude terminal non-working days and custom natified holidays and non-
levy of storage charges for the reasons attributable to the terminal operator. The
proposed notes are found to be in line with clause 8.5 of working Guidelines 2019
and in line with the prescription in the SOR of other BOT operators and hence
approved.

(©). The IKLL has not proposed the conditionality as to from when the computation of
free period is to be reckoned with. The SOR of the DPT prescribes that free for
imports shall be reckoned with from the date of complete discharge of vessel's
cargo. Free period for exports shall commence from the date on which the cargo is
brought in the transit / port area. The demurrage will cease from the day following
the date of berthing of vessel. These conditionalities which are found relevant for
IKLL also are prescribed in the SOR of the IKLL.

As per Clause 2.12 of the Tariff Guidelines, 2019, the SOR will be indexed annually to
inflation to the extent of 60% of the variation in Wholesale Price Index (WPI) announced by
the Government of India occurring between 1st January to 31 December of the relevant
year. Such adjusted SOR will come into force from 1st May of the relevant year to 30th
April of the following year. The IKLL has not proposed any note in this regard. In the
current revision the annual indexation of 1.88% pertaining to the year 2020-21 is captured.
That being so, they are entitled for annual indexation in the tariff for the year 2021-22 at
0.33% under Tariff Guidelines, 2019. Hence, the revised SOR approved by this
Authority needs to be indexed by 0.33% by the IKLL and apply the revised SOR from
the date it comes into effect. The relevant note as regards annual indexation approved in
case of other BOT operators is prescribed in the SOR of the IKLL.
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(xv). Clause 4.9 of the Tariff Guidelines, 2019 prescribes tariff validity cycle of three years
subject to annual indexation as mentioned in clause 2.12. Therefore, the validity of the
revised SOR is prescribed for a period of 3 years from the date of effect of revised SOR
subject to annual indexation clause prescribed in the SOR.

(xvi).  Clause 4.8 of the Tariff Guidelines, 2019 stipulates that ordinarily the Order approved by
this Authority shall come into effect after expiry of 30 days from the date the Order is
notified in the Gazette. Accordingly, the SOR approved by this Authority and notified
separately will come into effect after expiry of 30 days from the date of the Order notifying
the SOR in the Gazette comes into effect. The existing SOR of IKLL is valid upto 31 March
2018. At the request of IKLL, the validity of existing SOR is extended upto 31 March 2021
by this Authority. By the time the revised SOR comes into effect it may be around June
2021. Hence, the validity of the existing SOR is deemed to have been extended from the
date of expiry till the revised SOR comes into effect.

(xvii). (a). As per the Tariff Guidelines, 2019, the rates prescribed in the Scale of Rates are
ceiling levels; likewise, rebates and discounts are floor levels. The IKLL may
exercise the flexibility to charge lower rates and/or allow higher rebates and
discounts.

(b). If there is any error apparent on the face of record considered or for any
other justifiable reasons, the IKLL may approach this Authority for review of
the tariff fixed, giving adequate justification/ reasoning within 30 days from
the date of notification of the Order passed in the Gazette of India.

10.1. In the result, and for the reasons given above, the revised Scale of Rates of the IKLL is approved
which has been notified separately.

10.2. The revised Scale of Rates and conditionalities of the IKLL will come into effect after expiry of 30
days from the date of notification of the Order notifying the SOR in the Gazette of India and shall be in force
for a period of three years from the date the revised SOR comes into effect. The approval accorded will
automatically lapse thereafter unless specifically extended by this Authority.

10.3. As per clause 7 of the Tariff Guidelines 2019, the IKLL shall furnish to TAMP without fail annual
reports on cargo traffic handled. The annual reports shall be submitted by the IKLL within 90 days following
the end of each of the year. Any other information which may be required by TAMP shall also be furnished
to them from time to time. The IKLL is advised specifically to refrain from withholding requisite information.

10.4. During the next review of Scale of Rates of IKLL, the actual revenue and actual traffic will be
compared with the ARR and the traffic relied upon in the immediate previous tariff cycle. If, on such review,
variation in both physical and financial parameters is more than +/- 20%, then the surplus/ deficit shall be
adjusted in the Annual Revenue Requirement of the next tariff cycle as per clause 3.2.1 of the Tariff
Guidelines 2019.

T.S. BALASUBRAMANIAN, Member (Finance)
[ADVT.-111/4/Exty./148/2021-22]

Annex - | (a)
Form-1

Computation of Annual Revenue Requirement under Tariff Policy, 2019 for Determination of Tariff for BOT operators
operating at Major Port Trusts furnished by IKLL

(Rs. in lakhs)

Sr Description 2017- 2018-19 2019-
No 18 20
a Total Expenditure [As per Audited Annual Accounts]
[i] Operating Expenses [including depreciation] 555.87 525.85 577.20
[ii] Finance and Miscellaneous Expenses [FME] 36.30 113.25 310.77

Total Expenditure 1 = [i] + [ii] 592.17 639.11 887.97
[2] Adjusted in respect of items where there is variation in figures reported as Form

per INDAS [As per Audited Accounts] and IGAAP 6A
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[i] Depreciation 0
[ii] Other expenditure items, if any, to be listed 0
Total of Adjustments 2= [i] + [ii] 0 0 0
[3] Less Adjustments:
[i] Actual Royalty / Revenue share paid to the Port 0.57 0.66 0.60
[ii] Interest on Loans 0 0 0
[ii] | Provision for bad and doubtful debts 0 0 0
[iv] | Provision for slow moving inventory 0 0 0
[v] Other provisions 116.50 194.68 393.61
Total of 3 = [3[i] + 3 [ii] + 3 [iii] + 3 [iv] + 3 [v] 117.07 195.34 394.21
[4] Add: Admissible Royalty / Revenue Share as per Clause 2.2 of the Tariff Form 0.00 0.00 0.00
Guidelines, 2019 2
[5] Total Expenditure after Total Adjustments [5 =1 + 2 + 3 + 4] 475.10 443.77 493.76
[6] Average Expenses of SI No 5 =[2017-18 + 2018-19 + 2019-20]/ 3 470.88
[7] Capital Employed
[i] Gross Fixed Assets [Property, Plant & Equipment] as on 31st March 2020 [As per 3422.14
IGAAP] [As per working sheet 2]
[ii] Add: Capital Work in Progress as on 31st March 2020 as per [Audited Annual 0.00
Accounts]
[ii] Add: Working Capital as per norms prescribed in clause 2.6 of the Form 3
Tariff Guidelines, 2019.
[a] Inventory 0
[b] Sundry Debtors 106.91
[c] Cash 21.63
[d] Sum of [a] + [b] + [c] 128.54
[iv] Total Capital Employed [[i] + [ii] + [iii]] 3550.68
[8] Return on Capital Employed 16% on S| No 7 [iv] 568.11
[9] Annual Revenue Requirement [ARR] as on 31st March of 2020 [[6] + [8]] 1038.99
[10] | Indexation in the ARR @ 100% of WPI applicable for the year 2020-21 1.88%
[11] | Ceiling Indexed Annual Revenue Requirement (ARR) as given in Sr. 1058.52
No.10 above.
[12] | Revenue Estimation at the Proposed indexed SOR within the Ceiling Form 4 809.82
indexed ARR estimated at S| No 11 above.
Annex - I (b)
Form-1
Computation of Annual Revenue Requirement under Tariff Policy, 2019 for Determination of Tariff for BOT
operators operating at Major Port Trusts furnished by IKLL and modified by TAMP
(Rs in lakhs)
Sr Description 2017- 2018- 2019-
No 18 19 20
[1] Total Expenditure [As per Audited Annual Accounts]
[i] Operating Expenses [including depreciation] 555.87 | 525.85 577.20
[ii] Finance and Miscellaneous Expenses [FME] 36.30 113.25 310.77
Total Expenditure 1 = [i] + [ii] 592.17 | 639.10 887.97
[2] Adjusted in respect of items where there is variation in figures Form
reported as per INDAS [As per Audited Accounts] and IGAAP 6A
[i] Depreciation 0 0 0
[ii] Other expenditure items, if any, to be listed 0 0 0
Total of Adjustments 2= [i] + [ii] 0 0 0
[3] Less Adjustments:
[i] Actual Royalty / Revenue share paid to the Port 0.57 0.66 0.60
[ii] Interest on Loans 0 0 0
[iii] Provision for bad and doubtful debts 0 0 0
[iv] Provision for slow moving inventory 0 0 0
[v] Other provisions 116.50 194.68 393.61
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Total of 3 = [3][i] + 3 [ii] + 3 [iii] + 3 [iv] + 3 [V] 117.07 | 195.34 394.21
[4] Add: Admissible Royalty / Revenue Share as per Clause 2.2 of the Form 0.00 0.00 0.00
Tariff Guidelines, 2019 2
[5] Total Expenditure after Total Adjustments [5 =1+ 2 + 3 + 4] 475.10 | 443.77 493.76
[6] Average Expenses of SI No 5 =[2017-18 + 2018-19 + 2019-20]/ 3 470.88
[7] Capital Employed
[i] Gross Fixed Assets [Property, Plant & Equipment] as on 31st March 2020 3422.14
[As per IGAAP] [As per working sheet 2]
[ii] Add: Capital Work in Progress as on 31st March 2020 as per 0.00
[Audited Annual Accounts]
[ii] Add: Working Capital as per norms prescribed in clause 2.6 of Form 3
the Tariff Guidelines, 2019.
[a] Inventory 0
[b] Sundry Debtors 106.91
[c] Cash 21.54
[d] Sum of [a] + [b] + [c] 128.45
[iv] Total Capital Employed [[i] + [ii] + [iii]] 3550.59
[8] Return on Capital Employed 16% on S| No 7 [iv] 568.09
[9] Annual Revenue Requirement [ARR] as on 31st March of 2020 [[6] 1038.97
+[8]]
[10] Indexation in the ARR @ 100% of WPI applicable for the year 1.88%
2020-21
[11] Ceiling Indexed Annual Revenue Requirement (ARR) as given in 1058.50
Sr. No.10 above.
[12] Revenue Estimation at the Proposed indexed SOR within the Form 4 809.83
Ceiling indexed ARR
estimated at SI No 11 above.
Annex-ll
IFFCO Kisan Bazaar and Logistics Limited (IKBLL)
(Rs in Lakhs)
Analysis of the Past Period Performance of IKBLL for the years 2015-16 to 2017-18 furnished by IKBLL and modified by TAMP
Sr. Particulars Estimates relied upon in the Tariff Variation in
No. Order dated 15.01.2016 Actuals Percentagefor
the years
2015-16 to
2017-18 (%)
2015- 2016- 2017- Total 2015- 2016- 2017- Total 2018- 2019-
16 17 18 16 17 18 19 20
Total Traffic 2.00 2.00 2.00 6.00 1.32 0.81 0.73 2.86 0.98 0.95 -52.31%
(In MMTPA)
(i) Captive 1.00 1.00 1.00 3.00 1.32 0.81 0.73 2.86 0.98 0.95 -4.66%
Cargo
(ii) Third Party 1.00 1.00 1.00 3.00 0.00 0.00 0.00 0.00 0.00 0.00 -100.00%
Cargo
- Foreign 0.97 0.97 0.97 2.92 0.00 0.00 0.00 0.00 0.00 0.00 -100.00%
Cargo
- Coastal 0.03 0.03 0.03 0.08 0.00 0.00 0.00 0.00 0.00 0.00 -100.00%
Cargo
I Total
Operating
Income
Cargo 980.95 980.95 [ 980.95 | 2,942.86 634.07 | 456.39 | 445.46 596.92 | 574.83 -47.81%
handling 1,535.92
income
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Others

212

11.66

10.85

24.63

59.16

16.10

Total

980.95

980.95

980.95

2,942.86

636.19

468.05

456.31

1,560.55

656.08

590.93

-46.97%

Operating Costs
(excluding
depreciation)

(i) Operating
& Direct
Labour

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

(ii)
Maintenance
Labour

24.73

25.68

26.66

77.07

53.79

35.19

29.58

118.57

29.39

31.26

53.84%

(iii)
Equipment
Running
Costs *

16.37

17.00

17.65

51.02

36.00

45.07

50.14

131.22

4.20

14.85

157.17%

(iv)
Equipment
Hire

424.00

424.00

424.00

1,272.00

0.00

0.00

0.00

0.00

0.00

0.00

-100.00%

(v) Lease
Rentals
payable

141.03

142.76

144.52

428.31

141.66

178.26

202.22

522.13

205.70

213.82

21.91%

(vi). Custom
establishment
Charges

46.89

48.68

50.54

146.12

17.59

19.55

21.08

58.22

28.73

56.98

-60.15%

(vii) Insurance

8.32

8.64

8.97

25.92

11.05

12.71

12.84

36.59

13.20

13.31

41.18%

(viii) Other
expenses

2.20

2.28

2.37

6.86

2231

13.95

15.22

51.48

13.19

14.75

650.88%

Total (i to
viii)

663.54

669.04

674.71

2007.30

282.41

304.72

331.08

918.21

294.41

344.96

-54.26%

Depreciation
*%

71.80

71.38

71.38

214.56

104.27

135.58

143.08

382.93

145.13

145.46

78.47%

Overheads

3.93

1.34

0.94

6.20

4.24

(iiiy
Preliminary
expenses&
Upfront
Payment
write-off

(iv) Others

3.93

1.34

0.94

6.20

4.24

3.35

Total (i to iv)

390.61

441.64

475.10

1,307.35

443.77

493.77

Operating
Surplus /
(Deficit) (1) -
(I = ()

245.61

240.53

234.86

721.00

245.58

26.41

-18.79

253.20

21231

97.16

Vi

Finance &
Miscellaneous
Income (FMI)

6.13

23.15

32.40

61.68

47.43

44.68

Vil

Surplus
Before
Interest and
Tax)

245.61

240.53

234.86

721.00

251.71

49.56

13.61

314.88

259.74

141.84

-56.33%

Vil

Capital
Employed
(Net)

1572.60

1501.91

1431.19

1,501.90

2891.81

2764.07

2837.54

2,831.14

3549.87

3550.68

88.50%

Return on

251.62

240.31

228.99

720.91

462.69

442.25

45401

1358.95

567.98

568.11

88.50%
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Capital
Employed

Capacity
Utilization

Exeeds 60%
utilisation

Xl

RoCE
adjusted for
capacity
utilization

251.62

240.31

228.99

720.91

462.69

442.25

454.01

1,358.95

567.98 | 568.11

88.50%

Xl

Net Surplus /
(Deficit) (V) -
(Vi

-6.01

0.23

5.87

0.09

-210.98

-392.69

-440.39

-1,044.07

-308.24 | -426.27

Xl

Net Surplus /
(Deficit) as a
% of
operating
income (XII/I
in %)

-0.61%

0.02%

0.60%

-33.16%

-83.90%

-96.51%

-46.98% | -72.13%

XV

Average

0.00%

-711.19%

-59.56%
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