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IENKEIEDS
(¥ 1 T
(F/S1E T9T)
fegET
7% feet, 26 TS, 2021
aHr wiafaaT (straw) it skt (gt % g femft

B, 4(3)-(TFIUSTH)/2021.—ATT FLHE TG A1+ &0 0 siqam st gfasfaat it et (i)
FAT B

il 1 A o faitg T Aty g i et wr | et | e oty
arE (Fd-ATE-fa) i EICIES fafyr (FTE H)
5.63% FTHRT Tiefr 2026 12 9=, 2021 | 05-00-00 12 &%, 2026 T TA 11,000
AToHo FT FEATAT 3T AT ATT 2033 22 39,2020 | 13-03-00 22 firqwaw, 2033 ™1 T 4,000
6.64% TEFTT gl 2035 12 9891, 2021 | 14-02-04 16 3, 2035 T A 10,000
6.67% FHET ST 2050 02 74a%, 2020 | 30-01-15 17 femea, 2050 T fafaer 7,000

AT LA 6 T T T ra/aasaai # 8,000 FIE F0T F ATAIh ATHIT TATT TG HT (ahed gl Ig fawht
= srtergEeT (e Taferse srfdrg=ar gr w4 2) # Sfoataa gt & T gnfl ITIFT 3 TTaqiady, 9Rd a3

4053 GI/2021
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FT ST ATHT ATg=T w1, 4(2)-Ssequeun/2018, f&Ai® 27 7+, 2018 # fFfde =i v aat & s, T
= 5, g9 Fated, B, g9 -400001 F A9 | =7 ST

FfaeqefT aefierarsi #1 snae

2. ALY Tt s AATHai § AaeTelf Freft oo S raeT 6l Foa Shid (SAqaer) F Tqare, &Er it strag=ra iy
T 5 TTAerd T TLRTLET TTAT T 9T SAhAT ST SEATAl &l SArafed fohaT STTua |

Hremft =1 e ve e

3. =g frarHT Wt ford &9, qa Frted, w1, §92-400001 317 30 TS, 2021 FT H=ATierd T STUIAT| AT 29
Frferat AT Rerd d% Fwre T Aegee (S-pav) Torelt daft soreeiEE yo § 30 TS, 2021 FT TET T ST
TR srrfaeTelt arferat qate 10.30 s & q@ted 11.00 57 F = i wiaeadT arferat qareT 10.30 <1 & q@ie
11.30 5 F &= T & AT AR

e AT FRER

4. T it s foa 9% grr ST Renfagert F oSqE e, 'Fa AT FEr & o o gem

Faetar it e sie R ¥ Fore e

5. Hramft w1 afvorm At e §% g 9O F@Erse (www.rbi.org.in) T 30 TS, 2021 FT wetda T S
TR ATTETATS FTET AT 02 SET, 2021 ST GAMAR & a1 a1 S gfesgfa=t & for spram § famd
# srafeq gfasfaat % it g a7, gafRia/siad F99 ram ft airE § Wgd s3TS 3F g 6 aiE aF, TEed
TS ATTTRE T 4T o6 877 6 # arferar § sfeafa €1

ST T I 3 TR 1 Gra=
6. W fta/sifan U= a6t ag & w=i F fFhd qog T2 s3TST LT SR AT SHHT SETaT sTarfia e v
TR ST St &7 (AT TRTEar i a9 FHEed 97 AT ST

sfasgfa &1 919 FIT T sifaw o= ERRIRUCEED FU A 6T qE
%) | e fewewy | e
5.63% TXHIT Tia9fd 2026 5.63 LERIGE ] 1 emTEd, 2021 12 FFaT 3T 12 39
HTOHO FT FEATAT 2T ATT a1 2033 gfaderag | 22 919, 2021 1 emTEd, 2021 22 @ 3w 22 71
6.64% TEHTET Tiafa 2035 6.64 16 57, 2021 1 a7Ted, 2021 16 fawreaw #iiT 16 9
6.67% F¥ETT wfafa 2050 6.67 17 7 2021 1 31T, 2021 17 e i 17 5@

#: TTIT GIHIT AT T 77 177 a1 2033,
(i) TRATAT 2T 92 ST T AT AGATHH AT 92 T o

(ii) 3Tt 3% AT e i T T ST g 72 R0 4T 7 182 FRmEfry werrhy gt ff fwsht 3 Frerfaet (aw Rytha
FIA o fad /) fiY AT a7 (Iseg U ATS) i A\ JAT AATHT T FIRT 122 e faegelt & Fod g9 F "a60qed
B T TETE 91 6 T dafd § Fora weam siafafgd s &t ToET a9 § 365 &7 7 eam § T@ahe it S[ruaf)

(iii) aT= FT FTHATATE F I ARG TEHE D 182 faaehia TSt gRAt & Arertaat & a7 Fw7 o S #i Rufa 4,
FUF T G T, ATATOF HAA AT T S[EATT T TZA o oA ATA-[ATT AT &, g A T AL HLRTT TTASIia (3T)
& forw y=fora afagar a2 o (a1E & uw) & $ia grihl At AT pha i w9 gei/giedt |n, ar aiagar 1%
A AT ZX Tl g ST Toeel &1 faas o2 o

(iv) T sTafer 22 /79, 2021 7 21 Fdaw, 2021 F &0 g™ 3T 3.48 Wiawd Ifd a9 g1 TIqa, 39 sare & forg
T 3 AT a1 2033 97 TS 3% 4.70 Wiaerd I a9 I STadt aul & 0 Jiet 9% Agaris &7 § 7 4T a7,
T AeaTi Hu srafer 7 9T § 0, A R &9 grer = g i o

ST % TIPIAT o SaeT ¥,
eI F=IAT, Fh afoa
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ERER)
L Wit i Aot § srofaeTelt areft giaem e
. FTEE: TR STt & SATIF ARMETT T Gaar aridr &7 ScdTgd o & 18 ¥ 13 qYhe 6l faditha
gtagfaat f aaEa Serraat § "aafaerdt” e 9% aniERT # Sqaid 39 w1 Jw=E AT W@ g a g4,
it stagfaat i Frearfaen § sfergfea it % 5 afdea g i swfaerdt arfert = 6 s st
Trfer srfergf=ra TTfer 3 srvavia g

IIl. 9TAT: AT ST Hf faditehd Sfagiaat it Serraat & srfaereT sreme 9% ve Faest & oo anter
geft g ST fAferfer oat i @1 w3 2

1. S A RSd S % 9T 9T |rar (70) 26T 9gTe T dgl (THSU) |raT gl @ 8

HUATE: ST ATHIOT ST (M) oY T S0 Al A6 qirater® ariaedl & o 30 Thid & e
orrtRrer f3a sToem)

2. oY vt A &7 #0790 (T ge) F st wrfer 3 forw v g aveft o 2

3. S Ig ThH YT FXd qT (hell TF doh a7 YTATHE S & HILAH | 94T Il FFeqeT &7 & Teqd
T Bl

dUATE: U &= qTEiT §F (ATEET) TAT AT S Sf Ay (g 5% § ve.S.ua.Erar s 719
GTAT TG &, ATAT STTaeqeft FITera H ToTel T § T Hd 6 (o7 975 gl

. =ATIHAT: I odi & e "srsfaend T seme ax wAl, Fatar, [t AT, gearst, atasr [T,
=TET ST AT orE §% gy ger-Fita G s duet afga Gl o srte ¥ o anfier ge T 81 et
#T =FaT I 10,000 T (T goF) 3T ITF a8 10,000 FAT F OIS H ROT SIE@T 7 T faAiha wei® &
e 21

IV. 3= ToTaATeHs fRemfAeer:

1. g Faas & o 39 9% sraEt wratas S, S 9198 ¥ F 907 9497 A8 §, & 9 U gHeh
eI ATHT Tei (HTUESIU) @Tar T@ar Ai=ard gl fis ot Aaes =0 i & aedia faaitea sfagi
#1 TRt AeTHT & e UF arAr § AW F THRAT Bl TH A KT AT (o [HAMF FAA U AAT < T @, aF
FAAT TTATHF SIA? G I F7aT ST 3w et & T@r e grml

2. YT TSRl ATH T AEY F AEN TT TAF 9% TIaT ATAHF STae A ord 9% Fwe St
I (3-Fa7) TOITAT et Torae e IO § oI TTgat i1 T § U Uhel qHiHd AfaeqeT et seqa
FT| AT TR, S8 9 RSE 9% S ST Fiegem (3-F67) Tt § aTHeT TEa8t o1
FIEHT, AITah =T H safaeqeff Sretl TR a8l T Srusm

3. % 94T WTATHE AT A ANTaeqell @ F qefI aAeed gfaaAra/Fad i 39 AT i\ 3 9%
T, ST STaedefT aeft & F e 9¥ AarHr § |19 sl 50 a97q 9% &q7q QU faar & §% sroar
T ST 7 9 ATgehi & SFar I8 w2 foar g a7 781, Fow ff arra &1 Fae 9| #5706 96 a1
ST ST HT STAsaat S st STusi|

4,  UH ATHS §, STgr avet i ey srefera wier (srfergfza e F 5 wftera) & srfaes g FumuTa srde
TFIT ST SR streeAt F AT |, I8 % Auar AW Sl w7 a7 R 5 ag qud argat &
st &1 A srded U qreeedt aiis § F:3

5.  UH qTH H ST vt Trfer srefera i & w7 gr, FHT Fr siaereff awr § orfaer R s

6. whasa &1 9edty fod 9% g0 9o Tasiua &9 § Jr 367 S adT Ree S o7 31 ar
o STIET YTATHE ST F {&T TS U GTd AT HTASUA GTd H STHT FHT, AT 376 g17 faer faar
TAT 81 {&T TESHUA @I H STHT 3 ohl e UHAT 39 [Haerwt 7 a7 % TASA1e 8 ST 376 g2 qal
21 o7 dF rET FTAtHE St i srafaeaeft arferat i i 39w 39 vestiue | s Huastoe
G | STHT B ATAT TAAT (F/FT Fo7) T TICE FF F IFT 1| AT § A9 F AT T2 &I THSTUA
GTd & qrEqras &9 H Y T8 It @ iamd gl
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7. W SF 4T AT ST F1 e g T a7 ured A wiasaat gearaid wY) ey ateer it i
BIETT, Ul & Trasgfaat #1 staer e &F fafsr & g7+ faat & faw @ B s

8. & rraT WTATHF ST I+ UTgi AT Tg TAT 3 & (o0 =g 47 Ifq 67 FI0 TF AT /FHTH/EET TAT
F®T H G T qohd g1 UHT FrAa fosht gog § arierer it ST et 8 I7 ATl T STORT F TG A ST qhed T
g1 " 9T § STt STasfal &1 $fawer Siasia =t = &t % arg wamet gar a1, 8% a1 TIiiE e &
TTeF FTT 3F Wiawer iy § 7t fafar & safzra sarsr et grm)
9.  wiasfaai &t AT, A= =41 gt AT AN &, TAT AT /FHHTH/HAT TAT % o0 areat § qErae
ITH FTA T HE-SUTAT, S T TTAHF STAL T ATeF & A1 Al TS FgHd 6 ATEE T Hl JT0AT| T
Seera T g 3 et ser @mra, st fAfaseor amra & gea § et 981 Bt ST A rfgw ar areewt § awqe
BEAERIEIEIE N
V. §&t & yrataes St #F adT {ed 9% (3F) g aWT-a9T 9T G T AT % agd Saradr F qated
AT i a9 F\T % Siaid §% H Teqd HAT g
VI. Fu% Sfeataa fRenfader 9% grer a# et & o1 § oY agqaTe, S S sraeaawdr i, TsHT w1 denfaa fHwar
STTURTT

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 26th July, 2021
Auction for Sale (Re-issue) of Government Securities (GS)

F.No. 4(3)-B(W&M)/2021.— Government of India hereby notifies sale (Re-issue) of the following
Government Securities:

Name of the Date of Original Tenure Date of Auction | Auction Notified
Security Original Issue Maturity Basis Method Amount
(yy-mm-dd)
(in ¥ Crore)

5.63% GS 2026 April 12, 2021 05-00-00 April 12, 2026 | Price Uniform 11,000
Gol FRB 2033 June 22, 2020 13-03-00 Sep. 22,2033 | Price Uniform 4,000
6.64% GS 2035 April 12, 2021 14-02-04 June 16, 2035 | Price Uniform 10,000
6.67% GS 2050 Nov. 02, 2020 30-01-15 Dec. 17, 2050 | Price Multiple 7,000

Government of India will have the option to retain additional subscription up to ¥ 8,000 crore against the above
security/ securities. The sale will be subject to the terms and conditions spelt out in this notification (called
‘Specific Notification’). The Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai-
400 001 as per the terms and conditions specified in the General Notification F.N0.4(2)-W&M/2018, dated March
27, 2018 issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Securities up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on July 30,
2021. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on July 30, 2021. The non-competitive bids should be submitted between 10.30 a.m.
and 11.00 a.m. and the competitive bids should be submitted between 10.30 a.m. and 11.30 a.m.
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When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the Securities

5. The result of the auction shall be displayed by the Reserve Bank of India on its website (www.rbi.org.in) on
July 30, 2021. The payment by successful bidders will be on August 02, 2021 i.e. the date of re-issue. The
payment for the Securities will include accrued interest on the nominal value of the Securities allotted in the
auction from the date of original issue/last coupon payment date to the date up to which accrued interest is due as
mentioned in the table in para 6.

Payment of Interest and Re-payment of Securities

6. Interest will accrue on the nominal value of the Securities from the date of original issue/last coupon
payment and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon Date of Last Coupon Date up to which Date of Coupon
Security rate (%) payment accrued interest is due (rﬁgzm(/a(;];?e)
5.63% GS 2026 5.63 New Security August 1, 2021 Oct.12 and April 12
Gol FRB 2033 Variable# |March 22, 2021 August 1, 2021 Sep. 22 and Mar.22
6.64% GS 2035 6.64 June 16, 2021 August 1, 2021 Dec.16 and June 16
6.67% GS 2050 6.67 June 17, 2021 August 1, 2021 Dec.17 and June 17

#:Gol FRB 2033:
() The interest at a variable rate will be paid half-yearly.

(i) The Floating Rate Bond will carry the coupon, which will have a base rate, equivalent to the average of the
Weighted Average Yield (WAY) of last 3 auctions (from the rate fixing day) of 182 Day T-Bills, plus a fixed spread
of 122 basis points. The spread will be fixed throughout the tenure of the bond. The implicit yields will be
computed by reckoning 365 days in a year.

(iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the currency of
the Bonds, the base rate of the coupon will be the average of Yield to Maturity (YTM) rates prevailing for six
month Government of India Security/ies as on the last three non-reporting Fridays prior to the commencement of
the semi-annual coupon period. In case particular Friday/s is/are holiday/s, the yield to maturity rates as on the
previous working day shall be taken.

(iv) The base rate for the coupon period March 22, 2021 to September 21, 2021 shall be 3.48 per cent per annum.
Accordingly, the rate of interest on FRB 2033 for this period shall be 4.70 per cent per annum. The rate of interest
payable half yearly on the Bonds during the subsequent years shall be announced by the Reserve Bank of India
before the commencement of the relative semi-annual coupon period.

By Order of the President of India,

ASHISH VACHHANI, Jt. Secy.

Annex
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

l. Scope: With a view to encouraging wider participation and retail holding of Government securities,
it is proposed to allow participation on “non-competitive” basis in select auctions of dated Government of
India (Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be
accepted in the auctions of dated securities. The reserved amount will be within the notified amount.

Il. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be
open to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the
Reserve Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered
under this Scheme in view of their statutory obligations.
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2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non-competitive bids directly.

I11. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open
to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and
any other entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face
value) and thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be
required to maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD
through whom they wish to participate. Under the Scheme, an investor can make only a single bid
in an auction of a dated security. An undertaking to the effect that the investor is making only a
single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a
single consolidated non-competitive bid on behalf of all its constituents for each security in
electronic format on the Reserve Bank of India Core Banking Solution (E-Kuber) System. Except
in extraordinary circumstances such as general failure of the Reserve Bank of India Core Banking
Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding.
The securities will be issued to the bank or PD against payment on the date of issue irrespective of
whether the bank or PD has received payment from their clients or not.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified
amount), pro rata allotment would be made. In case of partial allotments, it will be the
responsibility of the bank or PD to appropriately allocate securities to their clients in a transparent
manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be
taken to competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL
account or the CSGL account of the bank or PD as indicated by them. The facility for affording
credit to the main SGL account is for the sole purpose of servicing investors who are not their
constituents. Therefore, the bank or PD would have to indicate clearly at the time of tendering the
non-competitive bids the amounts (face value) to be credited to their SGL account and the CSGL
account. Delivery in physical form from the main SGL account is permissible at the instance of the
investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients.
Except in extraordinary circumstances, the transfer of securities to the clients shall be completed
within five working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service
charges for rendering this service to their clients. Such costs may be built into the sale price or
recovered separately from the clients. In case the transfer of securities is effected subsequent to the
issue date of the security, the consideration amount payable by the client to the bank or PD would
also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued
interest wherever applicable and brokerage/commission/service charges may be worked out by the
bank or PD as per agreement with the client. It may be noted that no other costs such as funding
costs should be built into the price or recovered from the client.
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V. Banks and PDs will be required to furnish information relating to operations under the Scheme to
the Reserve Bank of India (Bank) as may be called for from time to time within the time frame
prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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