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CHUSREROID R I D]
(arforsT farsymm)
(AT YA AGTHRAT)
feg=T
sifaw st oo
% faeetT, 30 SIS, 2021
HTHAT §. (TH TH A1) 22/2020
fAwe:  Ffae g ofix R & 9o % sturar agf & Matfaa e & smadl 98 an qrea et e St
Rortas TfieT (T T3 sR)
®1. |, 7/41/2020 — St St & A —a7T 9T 97 TATEAET HAYEH RE AfaEE, 1975
(For&r =gt “srferfeae” & &7 | A7 Fig7 747 §) $i¥ STl 9077 997 9% TATHAET HIAT S (qTTed
FECET T TTEALET Qe il TgA, AFhead A HUO qoT &l * e 2q) Mawmast, 1995 (e
R EREICE I T R R E e

F. CIGCEIR =TT
1. fAfde e (e 7t i ff #=r o 87) &1 &, dras fearterr ot (3 9 ven) sie
#, TRgea™ AR HivEwa o, (T o o ue) (Rieg Fg1 “das®” Figl 37 ) | TF sfaad
uTeq go & o # T §9 i R (“HeaE 290) F 9 & Fuar agr § Rattaa e
(P& =gt “Hag awq” AT “Fa=amreia Ioare” a1 “df |1 gl 497 €) F ATl 9 AN TeAret
e T TAuTTre FHeAT s A T ST Rt AT 81 SraEent F aaad # Ayiha S
&I i Bl
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STTeraRT<T o STferg=aT /. 14/ 13/2014 — < St w < &A1 15 sFzaw, 2014 F Jqa U
T, HITAT . 07, 7T ST YT F G % TAGT agi § HAad AT & andi & qag o
A ST 6T QL&A i off| JIIOA 9, FHIAT S, 97, ¥ R % G 6 94T agf F [aitaq
g aEqat & AATdl ¥ Mesarasd qrearet e (TS ) A AN A A e w1 g0
ST 14/13/2014 — 3 St T £ R 12 SwasY, 2016 ¥ SGAR T gRT sifaw q=
oo wereft srfereEET ST i T oY) A=A €. 6/2016 — €T ok (T ST 2 faAiw 8 ",
2016 % ATETT Tered 9T g7 Aesramens qreardy e an) &3 1w o)

AT &1 a7 9F (5) Fr odl |, AN T ST S, I qF Tgol [ Tgel (Heed 7 6T ST, F7 UH
AN R0 ST Y T | 9 Fut T GHIE 9 T GHT 21 STUAT S TR g Tg
AT T ST T STeed g TR T v Y i gmiiE | 9red o afd F S @ Av sed
QAT T FATEAT 81 TEeR srfafia, FawTaet F w23 (1) § A sgaer fi T f)

“SIATATH F AT AT [FAT TAT F1F [F9FI70F TI27R1ET o7 d97 T 37 17 #1 aria &
HIGFTH G717 T #1 S8 & [T T ZHT TT TF 1% [7152 JIEFRT F747 &9 #1 Tge7 9T I
T F1 THIT T Tg TF I197 THATAIE # HaT I Fale & G5, AT #1 75 F15 ga1er a7
5T FEIT 13T I7 39%1 ST & 1377 77 f@fdaq &7 & FHIIUT TG % A€ 97 36 [F5F9 ¢
TEFd & [F FFT qIEaE] e F1 THIE G TG I F T1EH FAIY & F 7T TET AT ITHT
gaRIFIT F THEAT 517

STIFT & AT H T IART 6 GRT AT 39t e & Fhw 1w Gfdea swfoa sqarg +
ATYTT 9T TR GIT I8 A= Fh0 I 7 Stewa g & a7 w1 S &1 a9 &g S & qres
ST AT o ST T STaT SEhl [ALGIT il FATEAT 2

TSR 7 HIFd €9 & Tgel A0 T T ST ST Al TH TH 3 1 HAT FA 3 0T T 317
TR & AT % araTai  faeg @ S ST &0 ST T it 709 Fi7d gu faais 8 frqaw, 2020 &
e T R g = qeAt a7 st o & Iy dr gerta % 9w "@9g awqet &
T o ST Y@ 31T =] ST i TROMHT &t # g7 9d &

T AR AT AT F AT qTeA AT AT AT FATAAT & TIH AT 9167 & 91 fafeaa s
AET &l A § T@d gy, 3T Aawmastt & = 23 & ary afeq, sfafaaw & a1 9% (5) F
ATHTOT H, TTEFET 7 T 297 % g & 7 agt ¥ [aifaq, dag arqeai s 99 § t T F
AN TR0 ST T ST T T A9t shl TALIEAT FHX 3 7 a7 0l S T & (o0 4T 3T
T ST ST AT AT 60 S F F SN Al qTed AT &1 6 ST g AAAT STl TAg i
TATAAT g, ATSFAAT /. 7/41/2020 — U S & a2 faq 31 fawaw, 2020 F Jqa™ UH UH %
ST S 7 o)

STr= & AT 7 sfad Tad gu, et et i AEEEr §. 11/2021 — HIAT 7% (T =1 =)
e 3 w7, 2021 % A 7 97, 2021 T ¥ 3% A2, TLTIT T4 27|

FAAT TALEAT & & § Afaw = TR Sfeg=ar §. 14/13/2014 — T St © T % a9t qgai
T T oA 7T § SEH 693 <90 6 4o o 37ET agi ° i 96 aeqsl & i 9 T
T S AT AN F AT EwTTer i e o

EARRIEDI]
e ST o Hael | = aforq TiehdT T ST haT @ g

F. fRaaTaet & oW 5(5)  ATHI0T §, TAHTT ST i LEAT FA 6 [0 AN FT@T | Tl
TSR F qTeArdl Saad &l ST & a1 H "6 <l Hl Rl & 9d § 396
FATATE & AT sTfa = B
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TTTEaTT F e <901 & oG aeqal & AATdl 9 AN TleArdt o & gae § [orras
THTEAT ST AT &S Fd gU, AT o TSI, STHTER | ATSg=T &, 7/41/2020 —
2T ST & o i 31 e, 2020 F AqETE UF qfedd Alied ST AT

U 2T FaeTaet F e 6(2) F AqEer §, W 7 A § 9ag 397 F qarErHl, 995
9T H AT IATEhT A HATaqahl, AT ATATTHL, SAATAR/ TATFAT o1 AT T Baag
TAFTL T TG T IUAse FW T T o T faAr®w 31 fagaw, 2020 Fir ;=
QIEATT SATEEAT & U uiq #sit| faas qerwnt & Feifa so= o a® § &9 g@ar
SIS FO 3T AqT AT | T FHI-HAT % {ae g & J1a w0+ it 9918
EARIEY

TR o fRTwTaet & Aaw 6(3) F AqE<or § Wed § Hag 2901 % gararal &l &Y A1
IcaTERT/ TRATah! &7 e % TS FAT 918 Ff Jid STeAsd FAT

TT H Helg 290 & garamt 7 of Fatia aw Fmr F fiaw geqmeett #13cae 37 F e
SHHT 39T | THATaen]/ ITHTERT M TATg & HT T AT AT I IcaTahi/ Hatasnt &
ST T T 3T JATAAT il Uk TS AT Tag 97 | AT Ieareahi/ Favaat & 919y i gt
AfZT I Wil T2

T 7 BaaE Ta@r T aqag oy S U, I8 TeATae ! & 3ca? A wld &
T Raeg Tl & 997 e g fFam &1 9 wadr, 2021 & 97 a8 &
ATHTE THA FT 27 LAt 2021 T @7 &3

TR F RaATEet & F97 6(4) F oo ®, gag 2901 #, Mt s o/
IERISEARIRECICE IR S

i . STHET FAAT SHURe U=
i.  #.emefaEs e
ii.  H. TR UL U,
iv.  #. IO U, uT. U,
v.  H. e

vi. &, Ao g dEre

vii.  ®. S A Tee T ShruHeuT
viii.  H. EAE SHAT STHE 0

ix.  H.®HHEw Eree ST

x. Ot F o anfem

xi. H.IWTU. UA.
xii. .3 GIrhiiEeT
xii. — #. s e e . o

Xiv.
XV.
XVi.

XVii.

H. ThTE Tgr-6e uT. forf.

q. Igrem wimT . fof

H, gYeT TRy R uT. feorfa.
7, Sy ur. .
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xviii. . FFT wASt g, i
Xix.  #. ZUT Ugreh e . ot

STFT ATIL=AT F T |, Aeforfaa Icamesl/ Fatast siw 39 dated Aaraeni/
TR ° 3 337 € oY Matasnt T Jeqmaet & Icqe e/ AT FAT AT T
[EQUAA Rl e

i #. T e [ . ot (ow )

i.  #. feE g due (uher SHiRE) 9. forfE. (T T )

TTTeraT<T F faATaet & Fa 6(4) F Aqa | &L 3471 6l AR Fd g0 9T H 995
FETAT 6 FATA ATATART AT TATFATSAT I TLATAAT TSI B

i .Y emg U AT

i. AT FAR UL,

ji. A Y e sitae U e

iv. & Fifaere "o U &, uT. o
v.  H AAEAA SIS

vii. . 9qe 9 9

vii.  #. 9H STEH UT HHwed oI,
viii. . UHA TeTTEere

ix.  H. ATEHAAT i o,

X. . UTTH STEH UT HUEeH

Xi.  #.ZTE mETECH oI,
xi. — #. gATEES wrEwRrE ot
Xiii.  ®. ¥ U werree ferfa.
xiv.  H. FEATI AT
Xv. . ¥veer Herrers 9T, forf e,
xvi.  ®, g e uT. .

Xvii. . HEET eS0T

xvii. . A TEAAAA
xix.  H.gTE qTe oey forf.
XX. .39 FA9 U FiAFoH
xxi. WS "Rt uT. forf.
xxii.  #.FwEEA Teaaad T o

xxiii.  H. FEOT A ST T, oI,
XXiV. 7, u off ff Seedie o,

XXv. ¥, BTHAT BHECwT ToIeTd (o,
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xxvi.  H. AT W o,

xxvii.  #. g wftearesE e Yo (o) . o,

xxviii. . AT AT TSEIST (oT1H.

xxix. ¥ Faq ¥=d fHed o,

. STAF srferg=aT Fi wiatrar &, fAwaforfaa sramast ar sarearst 9 o) f&ar g s

AT/ TATHAT TLATAA Ica?/ FIIAT AL/ TEqT U & 3/ A1 Baag Teqs & &9
H st T
i & oere u U e R . o
i. A uteEery 3T . o,

ii.  H T T
T S [ AT F T §, 7 Feverd S TR e U i9e Seedl ¥ wret
a0 2

3. fRemTastt & F= 6(6) F AqEww |, WITEFRT F 7 o9«, 2021 &1 d=AT FORERT %
ST AT TF ATasi+6 qaare § {ads TR ol 396 [a= /s T F T&qqT
T HT FAFET Ja fam wererd 7 gl A/ifesd gaars § oo o=y qa o o g,
IHF T8 TEIT THcd¥  ATE0 | afx Fg off 2, /s =7 § vqa =i & forfed
AL | TEIA HLA T AL AT TAT| TR A AT SIS AT T 1T Baas
TAFHTIL 6 |12 ATAT 6T 3T Ireg, 797 @A I TEQT HLA Al TATg &f T3

T. T Raas Tewrl it UF gAT S S & AR A qG9q13e T ATALS Al T orEH 39 99 |
THT 1= a5 TAHA & SATATHA 6 (T I AT & SEAA T TS I -7 Lol T
S TR T AT I ST AT HETHTT & R0 qTaS 4 E wmed T €9 § I
Bl o

z. FAHTT ST 6 TATSEATT A= Fr srafy (47 o are) 1 s, 2019 7 30 5+, 2020 (12
AEI) g &l = srafer 1 2016-17, 2017-18 ¥ 39« 2018 — S, 2019 i< Y &1 e
#1 safer & = # =T T = 2|

T TSR o |1 &7 oS afgd &afd sate & o0 dag aeqel & o arfersas =T siT
HiTeTsht WETHearTerd (ST Sft &7 orE Ug UH) A T0Telt U AT Taee qgri=aamas (S
STt TH) & HIGER AT e ITed 0 § ST il it 3t=a ST+ & q9ATq el H
fereeroror T 2

T. ATAATT FHAT TS AW T GAAT T ATAGH & ART T TS| TAATT A0 o6 TASAT Afeard
THE T = I FIT 3T FAU MU AT HT HATIA 64T 74T

. AT & § T 1d @0 #aial (S T 1 §) & Raamaets aqaeg 1 F STqEr 4,
T SANRT TR ITAH XS Te GAAT & G99 H, AT H G5 a6q F IcA1ad il ANd
v St o9 F srae 97, ety o fima (B 95t uw i i wer @ 2) # A
TR T g Atk @g giRtea BT ST a6 & 797 a1ed At | Fe TS S 3] ST
FT ZI ATAT &AT T FHTSA T o forT agieq g

7. = Sfaw st afome §, st Ay ety ¥ S Rqag weeet g B s, R
TT Tl 3T I FXT% M5 GAAT UT, gl T IAHT AT&AT FIT TG94 63T 747 g 3
FTAHTH ST % T THAT TAT &, TH Toha 16207 foraeor § fF=me o = 2
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q. TR ST T o1y & g7 (Raas TershT=l g g1 il afiegar & a1 §, S a9
HIHT T 36 FTAH ST TR The 0T &awor & e 7 HH107 Fdl 8, G2 5l qq5e
TR ST &9 UF S99 AT T H{IHT TF G SANT FET T[T AwSi/ Teqrasii &l
GrIEEREDI

7. T JTET Sl qATeqar & dae |, TMAAT AT 9 BaaE TR gl STdsd w0
T AT Y S AT TN FIe I I, IR 7 gt ot & off, TaeiEar ¥ grEr b
TR o 3 ST TRt =T 0 S J9AT AT 8§ F 9T [Raesg TerehTl i The gl
FaT g1 ST_T St F9a o, AT LT 9 G341 39ase FI ATl TR Bl T
ATTY IT T AT TS FAAT T AT AT IS 3T FLI T fraer foa )

T. et F Fow 16 F s, = F Araedsd At #7 A1 Fagsg qeAwed wr &G
20 AT, 2021 F THEIFHLOT ahed F G The a1 AT o, 37 39 9% 918 feqfor,
2 T g STER W1 AT €, &0 39 SAfad Shi= arerEt § gartdd R @
g1 TR i F3d 8 [ Raag TRl g7 T & a1 o0 T STiaamier s
SHH Jd & AT ol AL 1 g | TAT, TSR 6 A1 o0l Teqadi i 39 AT
T ST 0l ST Lol &, S8 TR 7T S7ar 8, 39 SAtaq [Hohei § = 60 57 @l 2l

. ST T STATY o AT STl W e [GaaE TAH F g A T&TH Hd ° ST AT § ST
AAATT TAAT ITAH FLF T T 64T ¢ IT 1A § Agad ol & T geqerq =ham g,
T F U ZaaE Tl il Tagd N AT g 3T Suersd T2 & g1 9% 39 Afaq
ElERIEICIEIRE R ER I
7. w0 = IO ST TR | O e 9T T faag 7@ g0 Suesd #0s Ts
TAT MAHTEEAT % Tgd TTEHTLN FIT S0 T GHEAT TS AT T T e Hear gl
. Heg S & forg arfesT greT et w2 AfRET 3w 1 st ST =
73.26 =T g
T e e sk gue aeg
T. 1. 9 STRT &7 [RaeT
10. TR ITUTE 3% OHI aeq & |99 H 93 SN F1ET (o0 70 g FemEr g
F. Y 3N g7 AT 3eame dag 290 & Amiad Icare % A a5] 2
g, STHIFAT =] SN 3T AR &Y dag 39 # Scarest gy @A soe 1 s
AL % T I T Fd &
T. 2. 7+ Raag T & Sy
11.  FEmde STIe &Y 969 a5 & 999 § 77 [FaaE TaERl g1 Hs Aq0d Toi 4647 147 5l
. 3. T g S
12. = 3eame e g R qo st ® fAergeme afearfua B @ g

“[ETIT TF FTLT A% THIEIT & AT GTHTET: T 7 2RF ST91797 # 917 29 # Saia
FINFT &1 ITTTT FT 7T &1 — o7 51T GFE F [FTUT [3537T ST7aT 51 T [@#1 AT ¢ G &F F
EIdT & Fa1% 9% #1 5 @7 Gg7 gI2 #27< TIS #1 51 %l & 37 AHTIT 9T Z7 § §% #1 7l
g1 fEaler #7 FIIT Hdler BIHlcegIse Aa, @fdHed, wisqs, i dis, @9 fkaia-7,

HHTZT BT, FTHICGIZFT [STFATIT FFATEE 17 F TIIT 33T ST1aT 81 317 F1 JI47T 9o
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13.

14.

q

q. 1.
15.

SR it &. 29071110 % Saviia FFHT [F4T AT 51 TIT19, FFT 1T o7 TNFT Fae
TFIFIAF & ST 3] T T8 & TAHTT ST F &7 T¢ FreTF3T 781 51

Hf, adaE St uw Autas afer s g, FemrdiE Scare a@r aqr gan g s R st
ATt St ® g T awoor ferer w Suefid 2907.11 F siasta HWT o SRw
ATITAH F AT 29 F qEd A(1ha (AT TATg| TATIY, T HAT e ATHI Fad Hiohidd g
A == Soure F St e w7 el oft e | arersrdy 99 Q)

ReTE I¥ Iuerser AT F AIAFRT Al F3d g [ J4e IART GRT IATRd IaTE TG 397 |
AT =TT STaTE & J919 3718 g1 F9e SN ZIT ScATTad Icd1& |ITdH 3T TEai=H
fErerorarstt, fafamtor aftear sie srenfidt, w e i s, Sore e, fiaa Rt G
AT UM S Feget & SE FRftReor it odt § dag 9 | ATad g & AT ae] 2l
TEATRT AT ATOOSTS & F T A1 ITACATIHT G| STHFATA T TF AT AT U gAY F T T
TART F3FAT 2 3T T & T8 81 Tatery ITTasTe amia g 8 o =ee] S=T g Saamfad aequ
T =T RFaTaelt & ordi  daF 2977 | AATAd 3T 6 T 9] gl

S I 7 & A Rl

O ST I AU

T ST o & AT ol o daer # 7ol ST gy MeAfered e fhw o g

. AeTh FTATT H. 20 ThATrerg forfd. o #. Regeam = wfwwen fofq. wea &
Hag FEGAT (70 FoT AT ITATE & TE THTATT I ST Fd Bl

T, Areah a1 daa 90 § et At 7 g7 aRa § dag a+q & (HHl Aaras & ga9d gl

7. 2. 9+ Raag e g R g srger

16.

9. 3.

17.

18.

o= fRaas Tl 7 = ST A Rufa 3 e & wetea Meaforfd s B 8)

. S A FT 3 AT ITAed F A0 e urfa it [t F srqamw = & e
Sl

g,  STEERT F T R FA1 A0 6 U e O i R-aniErt afa RrHte s
U are O o 70 st ae FaAT &l 9 /1 TAH 51 2l

EUEEIREARUS I
qTes Tt FaaTaet 1 Fom 2(7) § =9 SR & AEra aresrd & =1 §-

“(T) T I FT TITT UF THT 37 FTIGH T & T THIT TG F [FF87197 ST 3q4 I (347
FTAFATT H Foid & a7 U Icq1aal & & 7% 3FT Teg T ATHIZF IcqTaH IFT TeG & FoT
g3 ICUIRT FT UF FST 9T J7a7 & 9977 37 [fd & o9 Ud IqI7% ARI9T qIied &g &
fAFfa®l a1 sraTaFl & gEAT 5Id & FIAT 7 @@ ITF AATTE I &, al 07 TG 7 “qeg
FENT” 97 FT 7% 91T FCqTTH] & T4 H TITT T TFAT &5 1

e T H. q9E Ao o, 3w 7. frgeam anii=ee wtasd o, grer §3F0a =7 9
TR 7T T ) AEEE T AR IATEA & 88.95 Wiaerd & forw RHaETT g1 TIieERT Jie
w0 g B Fremereie 3o &1 v avr RfRwtar off § statq & e e S g 2R i, 3 off
AT | G a&q & fAAiar 81 Saes da@ aeqal & AT 318 § THE@ THIT & o
SE g1 sraEet 7 ST AT g & 9 7 91 g9g a9 § TEmde o F B Fatas ar
ITATEHT & AT AT | =T Icarg % FoheT Icames & "&faa gl
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19. T 9T Fd g o siraae Hammat & Fo9m 2(7) F agd 73 SN g 3T 3947 (3= g
o streres MemTae & = 5(3) #t oat # afa & arde & dqee FeaT gl

SO R IR
. 1. T SN T AU
20. =S SN A AAIAT & Faer § et sere g Tu g
F. Aafa® T IaTEsd T IET VeATISAT F Ied¥ F SRIAAT 915 H qAAT il AATaF
TR AT 7 JTaT AT 2
TAAT § THeRT ITod AT IUAsel FIU ToAT T 12aT 7 24T 36T 73T 2
T, fRaTae ST IcaTas F YeATae 3 F WIT || § TAT SUferd 2 Ageaqul gaar Iqelsd
el e 8, oI g =¥e SRR &l 39 & 7 Afsw 7 df=a B = g e zafon
Tg TTHfdT =T F FRgidl 1 Soaa gl
T, Aafa® &liT STTe® gT IAT YeATael 3ca¥ &I, STqul AT 9THE AT 3T Seafa®
I TAAT o ITaT Hl AT § T@d g0 SAFEhd [T ST AT U
&3 T ST FIET AL ITCERT HT SRS 91 22 Aied 10/2018 % AqET gl
¥. 2. = Raag T g g

21. o7 RIaE TRl 7 MOIAT & qag § [Hferad e 0 3

.

ATT=RTRa sl & STATErH AT T ZTaT AT 8 37T 2 Arfed 10/2018 FT 9Ta 981
o 8 o o2 5 o1¥e, 2021 F 9 HEE % AqE UH 9 U 3 U T Y gy e 2w
TAT AT ST TS ATT=HTRAT AT § AT FIA | FARA TgaT g dl Sl T 62T
SITET AR

YUl ST L&A1 3T Nadr e g0 fAoaeret #7 faa @ @ S wrer aqren
e 9% HHET 9% FI % FEId g AT @S 9F & ITET 8 % FHIU HMHAT [ F
ST T &7 9F il qgq (el Wl FEATR! 6 70 AN gl gl

SHAT, ScATad fT A9dT SYANT  forw sreafass Ta=aar 1 amar Far 3 ¢ Sfatk
fogeht grearedy St H, T Suesy FAT AT oM Ag 9% 6w Af, feehr i,
AGTHLIT AT, AT AGTRLIT AT, O] (HI=97 1 TOTAT S TV T AT T
AT AT § STath AT T TS T2 AT a1 @d gu T A AT agi
g1 AT & @2 VI F [T F1E =195 a1 3Udsd dgi F0s TS gl

T T Y F sfiwe UH Y UF F ket F arey oo a8 w7
AT &l [AATqr, =3 [T e ey 3o § gaefl a7 Ta8q § M g 3T T 78]
T T THT AT T Tgd Il g al SERT ST ST 2T 3T 6 GHE Thed g1 ATa 0|

2T AqIfe" 10/2018 Fatast & o v sfiw fawor % Aregsy, faeht arar shHar i
T YTERT o TAEN 9T a1 Y& FT K AT gl a4qrdr| =Je SN 7 &9 gF
ITATE THAT 3T Aol HT% gl

qfaT & TISETA, AT FAAINT, Fool ATAAT B ARG ST ITH TAE, 1T 5 7T
ATIEST & HaTed a1 Ta6d H At daaq9id gl

TIHEAT Fad aTg] AR 9% @R[ Al &, S $aeg of & g &9t fhar & 2
TOAAAT & SAa qTeq Aishe HFAAT § qar=a AATAT % FIT & FIT H To=4T &
T F/=+ =7 U T gl
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. 3. I g1 s

22.

23.

24.

.

TAAT ¥ Tt F e |, Famaet & Fra-7 § R sreaean i @ g -

“TraH1Tar g=7a7 (1) @397 6 % 7797 (2), (3) Fi7 (7), @777 12 F 37797 (2), (777 15 %
FIIATH (4) ST 97 17 & 371797 (4) T Salag [T a1 # gia g7 91 577 #1 9797 7 (797 5
F FURIT (1) F SFia 1T FEcT1 F 397 IT [@Fe] TH% FRT T9A07 e 77 [[Fi7
IITEFRT 1 J2qT 3T 577 qa7T F da¢ 7 [717F Jia#FR7 3#i Ta07ar & aq2 g7 77 39
FFAT FT TITAT FIAT ST THT GFAT &7 FTA TTFT T T JIILFT F [&G77 (3T 577 9777 F7
U1 [T GF7T FT T2 7] 21

(2) [RTET Fifa#RT TIa=17 STa#RT 9T GFAT Jeqad FI7 qTd GTFRT & ITF JTHT TITT
TEGT FIT # [T Fg TFd & S 17 Tl TF77T Jeq7 FI7 T1 131 TTFT 1 TT F 3T G777
FT FIRTT T g1 TFaT & 1 98 T6FI7 [A18% 1A% R #1 2 17 & FR0T da¢li (@7 geqa
FIT 13 TIRTIT FAT T9T F71 781 51

(3) 37 377 (2) 7 f3=t 17 % g1a g7 1 7= AR gifa#<7 o7 a17 & #qz & f# Triaar @1
HTNE FTTTTTF & IT TF7T @7 FTAT IT AT GF77 F1 ATd9T19% 7g1 FIAT FIEAT & IT FTHT T
&G & T FIIT T H FHeT 751 FIAT 50T & a1 g U] G747 T 9717 751 & a%d 51
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AT F TATF T AT FLA o 70 IeqTeA, &0dT YA, foehr AT, Teieh, Arswaar Haer fashr
AT, qTe T AT ST AT ATE ST IR 6T At F =l & a1 § HaAmEet & oaqa99 115
ATETE =TT FTAT AR TR T =T ISANT 37 7T Faag Terwri fafse sIqret i1 °re
o & Tat R | Suersy a2t U @] et #7 e § TEd gu e R 810 39 agd
TTEreRTEY T 3T T exfar fargeroror, g Termel 3 T (3 a0 oy = €1 o 39 2|

TSR I8 e Fd g 1 §. BrgedT™ aniaeag wivamed offH, F7 Iea1ad a9 2016-17 {7 a9
2017-18 ® 9gd & FF &7 FUAT 7 Tg TAT o7 & Ig FHT FOAT 6 THA AT T G(r 0l
THEATSAT 6T asTg & g5 AN AT T2 A9 8 1o =6 STafer & 0 et o HF IcATad & H0
q 39T | UTEA A2t U F TAT 1T FHILUI T aoTg F g | THOT ITFEFTT F = 67 s7afar & e
FHAT ITANT I AT § T@d gU ATHI, Tha ATAI 3T et o a1 gy § Fegeam st
FHsed o, o fAeaTas &1 geara AT 2

U s ot &t A U A H TUET GRAT ST sEeTs 8, 39 a9 F 9 § Ag Are Gy g
U 3 o T S U A H AT FHIAT AT A v [{aw wirar gt g1 aonfy, we e w
AT THHT TAAT Fd AT UF ATe dT FT SFHLHT STAC § q& 37 A1aT g1 I8 o1 s &=g
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58.

59.

60.

61.

62.

T 9TH [Afdte i, arfore #5rerT F AT § G| S5 A9l F AqET g, e
Teee F Fg Mo &3 3T ot & qrearet qoF el Sed § [aa T SEr =g, artn
faffe &t a7 & gRads g it aotg & qear i 7§ w7 FH T 280

S 9t &% 22 9fterg @y e 981 8, =7 9 # Faesg qewd F aqardl #7 Tgi 9%
g g, TH AL H IMIRET I e Fd & o, H T2 a9 q@adl =0 § TEgwRT #f 98 0F
e afsrar 2

20 ToreTore forfa, armenft &t #t $7 a5t & T91aT g2 €, 7 319 & gad § Yawhil a8 9e
Fd g T 7. 9 Ao o, 7 9892, 2018 & o191 ATorisas Scarad & 7T o7 3T 96
TTAITT ST HAT STTRT Tl 21 ITed < forT 8 3% T8fory Aea # Hag aeqel & U ol 3cITas
F® T H AIT AqTIRT T F forar 81 ey a7 off " 8 T aiel SRR % e i vy
FATY o ITT T AL SCATEHT 0l (F) ST AT ¥ (F) THT aEqll 6 Icaed & g o
=TI AT ZEIT| TAICMT AT I8 ¥ g o6 &, droer fherforer forfe. =veg s=m #1 us
THeF 2|

Tg HET IoTU ST & Hae |, T et g1 Toqa e qaq-99 & TqaTe THI9q aq a@i §
e AT & AT TV U oS ft, el vd FwEA qreq F v qm@r w2 ¥ Fy 7 AeAr AU ==
I H T8 Al T Sar g & a3 ST 1T Yo qa 6F T8 AT ol el F S+ #7 oA g,
TSEaRT T FX o 3T 47 ¢ #liY T 7 o3 T37 § T97 9191 9o Y [Haiq fid & a1
H IcqTel UF [HATashl g7 TEqd GAAT T | AT FT o> T[T 8 Ua T FT forT T 2
g T FgT AT § T Raag T o ZT T&qd a7 6l <6 1= aqA witae-19 #if fForfa #i
FoTg o L AT TE 2

Fitae-19 s ffcaFa it T9Tlad FT BT 8, TT T & Gae | Tg Al AT S1ar ¢ & T8 aa ®
ICATEA o TTe o fif=rcd T [#1g A1 FT Tl gl

afa fareemor & oy § ovft faag vdarl & ad gt & an § Aefafeg fwme +
THTETE f3haT 197 2

. 3.1 = ITURT Y qTied SATAT ol ATAT Heft o1

®. W/ T @I R AT
63. WITEHIT 7 FAA S, WEd # IATE 0 TN FAAT T GIT Al AT IATEHT a0l T4
farforat o afy =t & sAat % S F = o 2
FAT 18- 719 ST Y

[EERU) THE | 2016-17 | 2017-18 I ——— oty
Heg 39T .= | 28,355 | 34,080 | 17,470 | 13,976 9,823
g3 G EIED- 100 120 49 49 35

R fr.e. | 4235 | 15825 | 4,410 3,528 8,824
ggfT GICE 100 374 83 83 208

TR .z | 24,120 | 18,254 | 13,060 | 10,448 999
g7 Thas | 100 76 43 43 4
e #t.z. | 253,519 | 254,007 | 254,336 | 203,469 | 116,689
ggra GEICE 100 100 80 80 46
FA AT ft.z. | 281,874 | 288,087 | 271,806| 217,445 | 126,512
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T8~ [T'19 S #r

[EERUI TS | 2016-17 | 2017-18 . i

ggrT G ICE- 100 102 77 77 45

A IR T R e &tz " - - - -

T GIEHT T

g3 GEICE-A 100 236 1,745 1,745 2,670

T "ﬁi I — g 311—-5 St . *kk *kk *kk *kk Kk

- ATE T GIESHT o

g3 GCICE-A 100 93 73 73 62

T SR A At — . - - - - -

Fftea Taa T

ggr G IEE- 100 236 1,745 1,745 2,670

T Y] TR — UF 7S S £z - - - - sk

— g qHA

ggra GCICE-A 100 103 92 92 72

LEL Thag | 100 105 114 114 105

F AT g AT # .

Vel THeg | 700 105 115 115 104

64. I IG@T AT 3 e a9 & L ¥t 2018 7 I 2019 TF FT 7afer § wHarg Feqait T AT 9Lt
gl T, ST AT % I THH FHT gs| T Al AT STaT g T e a9 &t Jor # =
srafer ¥ /T § FEaT g gl

g,  Hag ol § AT B AT

65.  Orfed SATAl Y HIAT F Haw H, GiewnT § 74 wutead € & T =% 9w fGEw w1 5 e
AT H AT AT IO T & FTGT A2 H IATET AT G ol AT § dgd A8 15 g gl & &
g F ST T, gy 7 SehHtersieug 7 oy U 99-39 91 arATg et ux oA
e g1 areatas fRufa /= fiw 10 s 2

R e 2016-17 | 2017-18 e smis ng

qrEqtas® ELEEIEE

LEE-H THE 28,355 | 34,080 | 17,470 13,976 9,823

ggra qgHas 100 120 49 49 35

PUEIRRIERE] THET 4,235 15,825 4,410 3,528 8,824

ggr qgHag 100 374 83 83 208

T THET 24,120 | 18,254 | 13,060 10,448 999

ggra qgHas 100 76 43 43 4

q=T T 253,519 | 254,007 | 254,336 203,469 116,689

ggra qgHag 100 100 80 80 46
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IEERAE

E:

2016-17

2017-18

AIA 1819

ST it

CIESIEED

ELEEIET

Fafy

FA AT

k!

281,874

288,087

271,806

217,445

126,512

Rt & gam
T Hag 9 q T

T AT

10.06

11.83

6.43

6.43

7.76

100

118

64

64

77

%

9.13

10.49

3.93

3.93

3.01

100 115 43 43 33

gHlas

W H%f CEK % ok sk sk Kokk sk

qHaE 100 114 43 43 33

0, **k%k **k%k **k%k *k%k **k%k
%

100 98 74 74 6

e

66.

§.3.2
67.

68.

Tg I@T SITAT § o dag <<0f & ATl i 70 # 2017-18 H i g2 2 oY 39 912 398 [ae
S g A AN A e 6T B smamat & 7g Mrae AT i § 59 Yiaerd a@ s\ ar il
FETT ST T TF TATATIAF T AT ITIERTET 78 7T 8 o6 999 srardi § Rierge ver fofa
H 29T | AFATHAN | TH THL Al Jlag 1 U TATATIAH TOH AT @l 297 § A=Y | S =Tl
qTTed SAATAT HT HIAT THTT

FIHAT I qIIET SATATAT 6 TATH 6 Gael §, T T T [AGTOr 61 ST srdferg g & #m wea &
FHTT ITATQT 0T HIA 0l AT H HIAT T SAATAT 6 T HIHT H Tgd A8 Fldl g3 g dAqaT
FAT T THTE & STATAT 6 TATT & 7T T F FIAAT ¥ 979 T2 ATAT § FATAT hi9d H Jfg T
ST ATAT & ST 37T ToTe F AT TORAT § g5 gl Hag <9l | 9rfed Sardl & FHT0r 93
SRINT T AT 9T TATT A ST AT § Frdl, HAd g A Haq A0, IS Hl g, &
T § &7 TS g1 T T F ITeT |, AL SANT F AT 6l AN, AT Tgd HrAd (THAEHT)
i et fasht wifer (TAUee) it qodT d9F 390 & oG aeqel & AETar S 9ga fad 7 H
TE 2

F BT HwER

FHd & Ferdt F FEuer F 3gew 7, =W AR A fofy Frag it qomT dag 39t F wg-aw
AT FHT | FT T G| = fF s7ater  forw 29 fEawor & ared fosht Fria sToRT-37en T geg <o
% TorT wT e ST /TS T A1 A a7 il T gl TEAT, Hag <1 § qIied SaTai & Herdr
GERLIRIEREEIG IR R R ER U LUk

AT 18719
FrEqa® | AT

ST
Fafy

IEEEI 2016-17 | 2017-18

e

a5

W ﬁ—gﬁ- -q-l-m- *kk *kk *kk *kk *kk
(TTTHAN)

& juadt
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T 1819 ST #r
[EERUI IfAe 2016-17 | 2017-18
arefaw | afthga | @@
Tary Tz 100 110 114 114 80
AATAT T g goF | =./uHEr 68,627 | 75429 | 1,01,937 | 101937 | o
100 110 149 149
88
Eﬁ—q_tr -a- Eh?ﬁ—(_ﬁ- 3/@1& *kk *k% *k% *kk *kk
9?7%’ W *kk *kk *kk *kk *kk
Eﬁ—q_tr -a- Eh?ﬁ—(_ﬁ- % *kk *k% *k% *kk *kk
Frag # FAT e 10-20 | 10-20 | (10-20) | (10-20) 0-10
TafeaT g
%—9&- *kk *kk *kk *kk *kk
T hd = foadt
(TTUHAT)
Tgfer gHlaz 100 110 114 114 80
AATAT T g goF | =./uHer 61,874 | 74554 | 111,346 | 111346 | .,
Tgfer gHlaz 100 120 180 180 96
;ﬁj:l—a- ﬁ- ﬁ—;ﬁ- 6/@—2&» *kk *kk *kk *kk *kk
W W *kk *kk *kk *kk *kk
aﬁ—q—d ﬁ- ﬁ—cﬁ- % *kk *kk *kk *kk *kk
Frag # FAT ¥ 20-30 | 1020 | (10-20) | (10-20) 0-10
ELLKEE
ﬁ?ﬁ' *kk *kk *kk *kk *kk
A E & [uadt
(TTUHAT)
gafT FHTE 100 110 114 114 80
AATAL FT g o | =./UHET 69,813 | 76,188 | 99,272 99,272 73527
gafT FHTE 100 109 142 142 105
EﬁTl_cl' ﬁ- Rﬁ—cﬁ- -‘6/@_&& *kk *kk *kk *kk *kk
ggﬁ m *kk *kk *kk *kk *kk
—cﬁ—q—d ﬁ- —ch?ﬁ—cﬁ- % *kk *kk *kk *kk *kk
g # FAT ¥ 10-20 | 10-20 | (0-10) 0-10) | (10-20)
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69.

70.

Tg @1 ATAT g o Hag 9T ¥ ArTd 990 €9 F 9 H0d 92 g1 W37 g S Fe IANT il T
T & 7 g S Feea=q qahIcd® Feldl g gl hiad § Heldl N & ATl & A §
THTLHSE |

g,  Fq g i =g

TH T AT FI0 T2 & 3297 | T 7 qUfeq AATdi o FHIOT FA HIEdl B g &l @l 8
AAAT SH X TATT U2 TT & 3T FAT T8 T & ATl & THTF § HiAdl 9 Tgq AT 28 ah
T TS ATAT § AAAT [T § Jlg T AT ATAT § ST =T TR & I 00T | g2 I,
et T Srater & S ARl i fiwdt § giadat i S i T g1 A= & T2 quierwr areatas
feurfa 1 gt &

T 18- 19 ST T
Ry afie | 2016-17 | 2017-18 &y

Freqfa® | arfidsa

ﬁ.;ﬁ. Eﬁ' AT r3 /@-ﬁ» *kk *kk *kk *kk *kk

qHaa 100 107 101 101 83

s fersht & [oadt o

qHaE 100 110 114 114 85

Ted Sd %./uedr | 68,627 | 75,429 | 1,01,937 1,01,937 60,676

gflaz | 100 110 149 149 88

71.

S7.3.3
72.

73.

74.

T T@T STAT g T3 ATl it Tg HIAa ST 6l STaTe § =] SSANT il Sfed faehl hiAa e feash
FT AR & T8 ATAF FH g1 TATH T SN 6T AT 7 foefy Firaa & g ad £ go=r
S T gt ¥ Rrae g g, fooft fiva § fmEe ane & femee @ ofas g e
TROUTTHET=T HIHq =LA 0T g3 gl T A Ale FohaT STTar g o dag srandl & F1207 e | 73]
IR T HIAAT 92 T4 T8 W27 | T8 W Ate o srar 8 & B & & §o7 =3 ST h
forsfY T s fershy e & srferer €

S T ¥ i e

= FEATEEt & aqad-ll § T8 e g o =3 SRR 92 aTfed SArat & THE 6l S+ § qed
T ATIF FILHT 3T qeal ST F AN Hl grad 9% TA19 g=ar af, FreH f&oeh, A,
ITUTEA, FTST ZEH, ITTahdT, fReer 9% s 7ar A9aT SUART § Jredtash i J9Ted [ae;
T FEH ST AL HAAL, T JIOT i 1T 9T TATT STAd gl Thal TaTg, ATAgAT, TR,
Ao, o, GO Feer e #i 9ar 9% aredta siT 9Ted i THTd w1 eI
T fAoTer qeateha ATt gaT AT Ul =aee] ST | gaterd Af9= afa amest 9% 7gf A= =741
#T TS 7

TS 7 RaaE TRl G 30 STrel § [ATse A 3T i I8 aequ<sd il d (@64
T U AT Fareft ATFaet it S il &l

i. IUTE, &THAT, &THAT SUART i< fasht

et T AT F I T IANT T A7T, Iearad, Tt i ermar I A= arfersr & e
TAT &




[HA0T [—ETus 1] HTLT Rl TSTIA 1T 29
fRraror gfRe | 2016-17 2017- AT 1B 19 ST it sty
18 | qafas | g

HAT (TF 7) T — ok e e xxx
ggiT qgHag 100 100 600 600 600

H—qﬂw T T Q—qﬁ- *kk *kk *kk *kk Hkk
ggiT qgAaE 100 100 458 367 600

RICIEGH Q—qﬁ- *kk *kk *kk *kk *kk
ggra qgHas 100 220 2061 1649 2642

ST T T START % ok Sk ok ok Kkk
ggiT qHag 100 220 450 450 440

e fashT T Rk Hokk Hxk Hxk Kk
ggrr qAlaz 100 236 2181 1745 2670

75.  Ig 3@T AT B

T AR o G189 HEATAT &HAT § &fd sl SAae & 09 I g2 ol Tg <195 [he i
BT AU HIF T FATIAT F FLOT g2 2| 39 99 o q9a¢, 2018 # AT0STF I =
ERI

2T TR TTerr 1T 7€ f9aT it TATOAT % FHIT, T IAUNT HT IAEA A2 = faehl |
At it Aty F T 91 gs 2l

SHAT & ITART | 79, 2018-5, 2019 ¥ Fig g A i FT srafer & arget &9 §
frerae s

i AT & S e
76.  HY] IANT o ATSIIY [REH I A= ATt § Z9TAT 4T 2
AAT 1819 SIEE
e gfMe | 2016-17 | 2017-18 — st
it 1 FEHT
T fRwT
Hag 29T THE 9.13 10.49 3.93 3.93 3.01
ggr Elcet 100 115 43 43 33
T AT THE 1.36 4.87 0.99 0.99 2.70
ggra et 100 357 73 73 198
e THE 7.76 5.62 2.94 2.94 0.31
ggr qgHag 100 72 38 38 4
a7 THE 81.60 78.19 57.23 57.23 35.70
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ggra qgAaa 100 96 70 70 44

FT TIT Tad? | 90.73 88.68 61.16 61.16 38.70

g3 qgHas 100 98 67 67 43

tq-R—cﬁ-q- m Eﬁ' *kk *kk *k% *k% *kk

o Fofl - ¥fer | mdl

T ZIEHT

ggfar gHaa 100 226 1,525 1,525 2,538

I ‘Eﬁfz[ I *k *k >k >k *kk

TeSSt — Fftza Ay | wwdy

BIEHT

g3 qgHas 100 89 64 64 59

Tﬁmﬁ wHEt | 100.00 | 100.00 | 100.00 100.00 100.00

g3 qgAag 100 100 100 100 100

e giga a9

(sl

g 97 THdy 8.74 9.99 3.75 3.75 2.90

ggr e 100 114 43 43 33
PUEIEREDE] g 1.31 4.64 0.95 0.95 2.60

ggiTr CElC 100 355 73 73 199
T THdy 7.43 5.35 2.81 2.81 0.29

g9 e 100 72 38 38 4

T g 78.13 74.44 54.64 54.64 34.42

g3 CElCr 100 95 70 70 44

FT TIT Tad? | 86.87 84.43 58.39 58.39 37.32

g9 e 100 97 67 67 43

o] ST Y Y >k >k *kk *kk >k

o | T

g9 e 100 225 1,521 1,521 2,556

T T 3= Xk Xk >k >k Kk

THSATEST — Hfved Raci

afed

ggr7 qgAag 100 98 80 80 69

Feg gRagar @i | wwEr | 100.00 | 100.00 | 100.00 100.00 100.00

ggfT qgAaE 100 100 100 100 100
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77. g <@ oAt g

. ] AN & ITE Tge agd HF JIS(Y [REdT 9Tl a8 97 H ITIEA SFHATHAN & el Tgd 3T
FEf It T FHT F F0r FIearT AN Hifwed fof, % g ScaTad &l Ferdl %

2T off)

i RIFaM AN HHEwed o, % IeA1ed &l 3fd &2 a% e § % F4T &l d0F
TreTTor for. T S8 70 693 | ITATEA [ F & 919, T SN Al faehl 7 g5 g2
THH TOTHEAEY, I SN & aToe (e # &1t T srafer & g+ g3 g2 gl

ii. T I T I AU AT o o] SR & S B8 | &fq &t srafer & 0 9t
T= e forw 92 Somee ewared, 39 § 990 Wi ST ScaTed i ThhAT it T H

=TT 84T ST 99T 2l

ii. HTAGAT
78. e T AT % I S SART o I ATAGAT 0l (02T = qTierahl § &F TS &
CER Ffe | 2016-17 | 2017-18 W;Trm'ww ST ¥ sy
q-l—{-f%ﬁﬁ -Q-qﬁ- *kk *kk *kk *kk *kk
ggr qgHag | 100 179 164 164 1152
aﬁ-q— @-ﬁ *kk *kk *kk *kk *kk
ggiTr qgHlag | 100 92 644 644 617
ﬁw -Q-qﬁ- *kk *kk *kk *kk *kk
ggr qgHag | 100 123 472 472 809
IqTeT a; ﬁ‘—_ﬁ- Eﬁ' ﬁ;r *kk *kk *kk *kk *kk
AT o €9 H ATl
ggrT gdag | 100 41 22 22 24
ﬁ’;ﬁ' a:. ﬁ;ﬁ- Eﬁ' '{T@T ﬁ—'{ *kk *kk *kk *kk *kk
*F =T H ATALAT
ggra gdag | 100 53 32 27 27

79.  TE I@T ATAT & T T SN o 919 $Ha 7 AT | ST 6l Tafd § Ggd AT g8 a6 I g5

L

iv. TSI, ThE AT S A9TE T Ooft aX AT

80.  eAT il sraATd H =L SN shl ATHIEAT, THa TaATg ST [Heer TT ATH A= qTrerahT § &A1 17 8

oy gfe | 2016-17 | 2017-18 Wg:“ 1819 ST T sty
T Y AT W 3/ Q’H’ﬁ >k ko - ok ok
ggra gHasz | 100 107 101 101 83
e Y i — W 3/ @_& ok ok Sk ek ok
ggra gHag | 100 110 114 114 85
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ATH/(ET) — T Fhes:cil - - - - -
Vel gHias | (100) 25 492 492 37
et FTH/(2T) zaTE — — — — —
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. T SN F ATd FiT Tafer & e a9 & I gl 3ot 9 Bl A7 39+ a1
ATAIET H 2017-18 # Il g3 3T AR 1% 2018 & S, 2019 it s7afd # i g21 =3
IR 6T ATAIETT § ST 1 AATS F I T ATF g& % RIS 2| =TI JANT 0l
ATTSET | TOge au it ToaAT | = 6 ety § agd ATdF g2 a% Rirae s 2l
i. THE ATH ST ATE T2 S T2 ATH 6l dal TIT TGl g ST ATAAEAT 0 Tl &l
V. TSR, TG S IaTaahdT

82.  &fd il rafdr & I = AN T LS, ASGL ST ICATEHAT A1 ATIThT | & T3 2

T 18-T'19
IEERU e 2016-17 | 2017-18 ST st pafer
FrEqtas ELEEIET
Ilﬁéj’ E&SILE] *kk kK kK kK kK
ggfa qgAag 100 115 195 195 221
W Eﬁ' W W *kk *kk *kk *kk *kk
ggfT qHlaE 100 97 189 189 215
qﬁ%;r IqTEFAT -Q-q—a-/ﬁ:r *kk *kk *kk Kkk Kkk
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& AT H Il g2 21 T SANT o FAUH AT § FF T Aee e I 9¥ qifed AATal
THATE &l A5l 90T B

vi. 1P~

84.  HYT ITUNT il ICATEHA, &AHAT T SUART, T Tl sl AIAT, ATAGHAT, ATH, THE ATH AT Haer 98
AT % HEH | Fhog A= qrfersr # &0 710 srqam
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fraor = | 2016-17 | 2017-18 ?Wﬁ;; ] G)fm St Y sty

SedTa ERTCn] - 120 649 60

SHAT STANT ERTEL] - 120 104 (2)

e fashy o/ - 136 638 53
T/ wfT If+e ERTEL] - 125 (1,871) 92

g AT ERTCn] - 711 9,989 (60)
FATE T ISt 9 AT ELTER - (38) (70) (30)
AT ERTER] - 23 284 71

85.  Ig I@T WTAT g T WX SN &I g AT Hel AMEEST STH IcATa 3T =¥e] foehl & daer &

86.

87.

88.

89.

TRRTHF § A0 dHAT & START & Hag H TRRIHE gl Il Hiaq gaefi Araae! FAq A9,
THT ATH X AL TS G I ATH & Hae H THHT 2|

Vii. qre qrisie &1 gRmor

TTeA T THATIT I AT HT ATTH & ST HHAT T AITdl H7 ITed 912 | 63T SI1 @T gl Si= °
g ZOrTT g ToF ITed Arfor St it srafer § geRrereis g

viii. g R S[er it swar

fEmd i ScaTe § g1 # aga sffee Haer T T o) s ST i ATATE § S A et
H FTae o g1 arfed SaTat & FI0T 93] ST I ATHAT 0 ST Yol ITaeqet & 972, T7 AN
T TATAT TATIAT GAT & TOEH ISIT (Haer ST it Soehl 77T &l St Tortad AT g1 =g 3=
T Jg-3CaTE HUT § ST 39 H0 & Gl 97 i it fHar Fad 3T F HA-[A0I1aq &
AT I QT Tl gl gl

O AT T TATIAT FLA AT FICH

Tg G@T STAT g T Armd it H1Hd I § 53 IR Al H0dl w TAT € F TATEAT L @l 2l
g 9T | Hag aeqell F7 Tgo qoF T SART Al AN T fashl Hdd § FF g THh AT,
HYT SR 9T § G ATl il HIS[EIT & HI0T AT § SAqAT BT ] a0 L@ § TeH7 qal
g1 ATl A FHAT T T AT 6T HHAT I qgq ATF g qH 919 STAT gl qTied ATl 6
T T ST ol HIAd TATAT Bl Tol &l =7 H10T °, Tg Fewe [Farar sar g & =g 3=
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AT % T AATAr & 1 ITTAqT § FH gl T A Are o6 smar g & F=0f0 aganit Sares 7
TaTae & &TAaT START | S =l Tty & I AE-81 Wae g g, TAO™ I8 9gd AT g
Y Tg ARG H Hag AWET F 92 U gTied ArATar § Agl AT gl 9 Afafew, R §
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ATALAT § T 6T STateat #§ FThr Ferae o 81 I % "eAee, Jg Aohd e sar g &
TR & Hag AT o ATl % FT07 qTed Ud & Sy T a9 ae-a1e giq it FHiIs FA7a=r
Tl 21

. Raag mari g1 Yoed AT gy

.1 T ST ST e
119. =¥ =W g 6 10 sy Feferfem 2

(i) oo uiFaaid sRAr yeae frfiee o fo S=g0 w7 wfeeswrh g Ratfa
THA-HTAT 3 a7 gz F7 Raag Terwel % &7 § gofiha T2t Fram Fa J=740 wre gRy
T GAATE & T8 o AT I GHI-HET F ST dsiishd Fed § ITehT forhedr & e
o= 921 T ST =TfRu 499 UESHST SRAT dede [’iffde F wHEdr & 367
FAAT AL TTAL AT )

(i) e EEwr § sraed 97 | gied UAss Ul $iY Tahed § HgTa uAsredr § FTHh a7 &
Freor fReifia a2t fro o € sraes e feouft 39 § st € Fith deg wreet |
LRIETR ET

(iiy  wrferERT T A F forg 19 wrg sturfa erder, 2019 F S, 2019 F U srmar v,
fRetfa ==t sie 93 7ffe tAuwn o= f=me 92 G & S g € ode, 2018 - 94,
2019 & ortfoer g1 =g wTierrT<r 1 favre geenfua afordt & feem 2

(iv)  FOHTE ST | qTed AT TehTIcHF ST FThT g

(v)  TETR & SIAmat & 10T 91ed ST & % ar-a1e g 6l g97ar gl B &7 9req
AR i afy wTfioe T i Frhr g e sireaw are frg grar 81 fmw &
ITATEHT % TTH FThT SATTIH ATAT0 g AT qoh ®9 H [HIe™ THT dq9qret § gfa gs gl
THUdt TS Sl § §9g G o W@ g 3T WA &l [ATd wT @I gl ST aul &
FE HHT FAT GRS ofF ST, I(S oF 0 d 5, BT & Faiast o 993
HTHTAT & qTed FIA 0 a7aT &g w7 g1 09 § 9 § FEe & F 9ea omrel
TG ATSATE AT T HATAAT B

(vi)  IIETT H9 | SAATAT % FHILT qTed 377 AT & -1 g il GATEAT 2

(Vi)  STHTRISH/SEATAST & TFTH TG UF FATIA T AT T& FT Hh G208 F A9 I
FTAT g T 9 a9 S o TRUMTHEST 39 92 Hh Tidgd TAE 92 &= 7@ 9l
97 TMTT ST | T IANT & (Aoqrad § Rirae F:#3 R, i 7 J80rem R 8T =3
IcqTEh AFAH T TTaeaed a9 T § 99 givl

(viii)  =fs FaaT Rafa ST TEAT 8§ a1 IURT F I8 A< &t it G 0T T97 3iqa: 98
HHTH BT STOAT oreer et Scarasht #7 i JErar Fer a91 STHRA 396! 347 92 38
STTUAT| ITATE T FATH, TTAETLT T IcATad ATasT 4 (2d § gl

(iX) O SN A 397 | AIT-3TMT F SqTel il G2 F2 6 (o0 et Icarg it erwarst o
Fhg FT {1 A SAN GRT oo # g F Faa Aferad USH gl e 997 €9 8
AT SAFHTEAT Tl ATH THAT S J2ART AT T hadl AT I Al 8, qTodh I
TETLONTAT 9% AT 81 T SAWN Al gl T TTATRT HLAT AATEF AGeaW gl g AT
TETAHAT o SATCHAEL AT 6 TI&T Al 2|
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z.2. 777 Raag v g gl

120.

a7 Raag e gT Mefoiad sy g Tu g

(i) SISTIETST  ATATAT &l RN TTAT % AT GG S0 F & F HITLAT T AT T T &
T H HIS TTEH qgl (<dT g1 g TR & [A5g THIET 6 G aqul ET & g3
H TR g1 FHIAT | AT 39 Frd 9¥ R & srarat i /73T % 10 AT B o o Sy
T 10 TIFT FH B

(i) SN F THAE YT F AN F o & G99 § T gl Al gl T 6 A9 |, ifqq =
TR ITEfd® = % gl & @ gl

(i)  SISNETT FT T THF FLAT AR o Tag 291 | SATATAT HT Fle AHATHE TATH T2l 2

(iv) =% e 9 R & fore fma Fwieldr TS 918 8, oTd: SISt &1 I8 off
AT TR o R & aramdt & wreor s e =7 § uaudt & uadios, e 9w
g &1 9T [ o T2 B, F HI0 HAL SR &l &S AT 721 2|

(v) e fEEwer § v fi gE e fEErs & gl

(viy  SISMETEE a8 919 H [ TaT g o [ & 9= fima # 975 g2 2

(vii)  STSIErE & forw ag sraferd g o F stfer sa1er amTd 3T eag e & 10 &fd & a9 &l
TE LA o AT The A (OITH THY FH ATH 21 ThdT g

(viii) SIS &7 T8 T@AT AT o BT & qTed T &fd & AT g 94T a-ame g
FT FTE TATIAT 71 2

(ix) SN 7 a8 9T § o uadius F e auarst § iy g9is gl THAug T o9
SHAT ITANT % e A9 T3 6 AL F AR % &9 # I 60 ¢ i 7w 1v siwg 75
ZorTd 8 ToF AT &9 § THAue w7 A9dr 39T 90 Fiaerd stfee g1 e yariad s
#Y At T ¥ IATE ot (H95 F T@-3@1d & F1e0) § off vadroe 71 IFrRr 87 wiaera
H ATE =l AT HAT ITART AT ITYH Fat 6 (o0 AT AT ST @, Al Hls Rrae
Tl g 3T &THaT 96 Sfaerd | o7fed g1 7 [Ha Fear g % uadug § Firg faiid dqaars
SEL

(x)  THAUHE § FiE AR aHard gt g1 Ii SIS I8 "ear g o vHdue § ofaisn
gHary off ar 39 afaf emarstt 1 3wt A== seare & Fana & oo smare 3

TRt ST FoRaT o7 FiT THATOE 6T S o 28 AT SH6 o1, THUdT Y Tadug g0
f=tat 1 7T ® Fhr fierae ors 2l

Z.3. it g s

121.

TTTEEFTEY 7 o= fRqas Termel 3T FFT T wehe e weamay srgvet 7 St it 8 3T Ae Fa &
Fa feoaforrt gl & et ST STk =7 & weet & 7 & T qoT offaw e oo %
T G § 9T € H A F QU M0 | FAag TR g Twed vEra oo/ srdt §
Tl AT ISTT U 3T TR FIT &d /I MU {21l HAfeigd &9 § S04 6f 1% 2

(i) STgT T AT &l T o ST /T Fae g, T SART 7 haet LA /9 3T BT *
ey § fafdea g smaea w/ateET s f g1 dag T e = | ST #iv et
TFT ST & 2 % g |, T SN 9 918 # g v B g wriar w7 atq e
THRIHT g, Tq: F FIAT % (665 ATHA AT AN Tl of ST ATgd| THh AT, T
ST 7 AT % Gwg et gk a8 B S 6 Fufa & =g SN &7 q7ed &
HATAAT T TRUMHETET AT 6 Hae | Hls oI qal afl STUH & TadoL, TTreehrd 1
FITAT % a%g AT AT g[&ea qg! Fi
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(i) el TF THAE YT F TN 7 o F 999 g, IAFET 7l Fq g & Faw 2(@) F qga
FILAT UEAT T8 g T TAami F9=a0 & aie® Scaed F AT Icaed § JqE
AITT g1 ATEEHI HT AAAT ST § FoT ATAT IcqTaq # 88.95 wicera Bearw g1 A+
et & Raw 2(@) F q8d =¥ SR 8 3T e 95 [anmeent & 7w 5(3) *
AT AT F ATAEST I T FAT | Fq: THATS I T TAA ST H TRT AAT e
AT AT TATEq T gl ATl 2l

(i) = TF F Gag H F ArAvEar § fRrEe s vd ged ane # gia F w1 g, a8 | 3@
STaT & T o ST % AeaTed § SA1S g AT (SRS Y ety Id AT (9
A1) F Fag § zrae ars)

(iv)  STgT aF ATAYEAT & TAd GAIHO H Fae g, g AR Hieg qTieaEwe f qaqq
TRATEr & AT T STaT 2

(v)  FO9 ulEsmEd ERAr yreae i, d99 §9g We oY 999 uarEHI i faas
TAFHTT o ®F H AT Farell STl o Faer §, TTeel F GTHe & qeq) ofiT qrferfaat
TAT T 3 TRATE F SR 77 fRqaE THEET g U MU et 1 S G
T I ST |

(viy  TgT aF TETIT % ATl % FE0 9Ted S &Afd & a-ae g fif Ffofd S g &
AT 8, T Al AT a1 g o R & U /1 ud aganit 3oames i Aaias &
g | A ST H FlE qeaildl e qgl a@ar 7 o471 B § qgaR{t 3cras ud
RaTa® & dag A1 FT HIS TTeATLT oF T g1 & GTae@ OTYL & SATdl i q77
T FH g 3T a8 WA § Hag ATHI & T ATdl o6 1 III9T & w7 g1 g A qre har
strar g T F=fT agartt Scares s Faias & awar S99 § S i dare F e
TIET-HT free arg &, 7o a8 9gq afés 2 &7 78 9=a § g9 el % 9 gu arted
AATAT | Aol AT 81 39 AT s, TR # wrerg=t § g 1 sratadi # Fwrar firae
TS 21 ITAH & Hedsre, Ig At [Ferer srar g & R & g9 9t & At 5
FTLOT qTed TS AT ST @A TAqT T-aATE B 6l s TATIAT T2l gl

(vii) TS F Hatad gt Gy §, 78 Are A Smar & B vasrsdy v et F s i
# et s et T w8l

3. I ST & R o o

122.

123.

TSR WA 2 T qTeArel o T & 91 § I0I1E & HhIAd €< TAAd af dad gl agm,
AATT are ® 3ta gfaeqet qreawred Sura @ & 37 981 R S0k e, arearet
ST T & qTe hl TRATEAT ¥ 9TH A~ A1 AT SR, F3e SR 6l [reae Tt i
Tag g™l & o0 STahTen #1 S=AT9E fAeen it Susdar a9 TEd § Hae fAenit| et
[T T TATSI |THTT T § T IANT T T i Ao ATAT R TRATIETT & gIT aTeAt et
T FHTH FIAT ¢ AT ATLA T TSN § Gotl Ug Itaq Sfaedert Sr fafa g s it ST a9 S
o 391 & g BT § 21 o Tl e AT F ATl il IcAE i ITASLAT TATIAT Al
R et e Fea § 3 qreawreft sury s & Gy oft o dag 3t & s gfadfaa
Tol BT 3T TEHTT STHAIRRTS T IcITE T ITAEAT TATIAT 7T ST |

TR F =9 a1 9 o= T & 7 qreawrdT ooF au S | 9 9% Tiagd T9TE
TN T forw, arfersrrdy & 7g Sti=r it f3 s Sti=mefie SeaTe 3 ATt U areAiey ook AR
ST STIH S(ed & (@%g g Tl I8 Lo 9 STURT AATIHT 3T ITIE 6 ITAHTAl digd
Tt qeqsrTl & RRBat T RaFi § Suerse =1 ¥ A= #37 & e 9% g
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124.

125.

126.

T § SAATAHI, STAHSA 3T 977 Raag Teaanl aeq a4 Baag sawr & fF=r
ST FXd g0 TSI ATSGAAT ST 0T | TTHTT T AAHTT ST & Hael § T AT 70 e
% o SUATRTS & 7 39 TATAAT & Hag | TTeALrel ok & TATEd T9d Aigd GaT (&0
S F form wemaely ot RatfRa o arfee  svr At arw-ary At 3o o At
SYFha el T SO o0 T ICT 1 TREIT Tade &HdT, #d T & [ofd =9 SRl
STHAT, STFTHTA T Tl S & THTE, TearedT e aRT ST & Heor a5 fafq & sz
ST faete g1 it FATEAT ATel HLhT F Garel § AT AR (T

AT ATATTRI/TATHISN AATT HAH TASHIT Ao eq AT WTde forffiee, 7949 ufaswanid sf=ar
TTzae forfies sfiv 799 S=d s 9 397 33T UF TR UHIHue a97q 499 w9 Aih
TRar wrege T f9a 7 g7 #1 Raag vdant F &7 F s v @i sy qmw G
g, T o sewyesmETaE stuar wEeeT taiRuee ¥ "eer 9 fAaiRa sese/smETas
TEATAAT o ST AL el [0 &1 ST o S ST TROTTHT | T8 gt Ale (0T TT, 348 & Foheft ot
TATTHT ATAT TIRAT THMTHULT § STARRISA 9 TeA<rel 9oh & T9d I & @0 Fie
AT AT Tl &F gl THE ATA<h, TH dae H IMIFHT g I & 19 Teaedr 3
T & et off g "e g 3 T arard wiaeatad Jgt g o ey IuwTst v Icare
ITASHAT TATIAT T2l g

TgT T T T TS F qTeAreT o & T97d il {7 90 & o0 3T I Faq19 & o0 %
TeAdT e TRT AT F 39 9T Tddd TATET F8 T, TAHE 6 o0 g9 [aia & g,
T, =g Are G strar € & Gl ot serer § w9 g 981 & 81 =9 ye =g e G star
¢ f Raag waai F aeamoe T g1 F AT T IR 9 et e 7 I3 By T8t
o 21 Taie o Suetey AT &, TIIFET %7 98 9q & [ Al ok aa=T Saigd | gl

. sfaw fAewy e i

127.

fRaag TeERRT g T U St i I9E IB10 T qET T S w g9y RS # Suerey
T2t 9T fo=T F3 F 9%, IRy fAehy e 8 B

F. ATEE AT & AT 2(F) F qTgd q AN g AT e oo Faemast & a7 5(3) %
AETT AT % ATFGEST HI T FdT g

T . T IAN FIT ICATIRA ICATE Halg 90T & AT AT IcqTE o0l T 9% 2

T. T Arwel w1 frguer S safy F siasta Fuar sfi¥ smaTal it A § Fw@rht afEdar &
AT AR AT 9 o w2 81 ot i /i, oreq a1 sie fima werdt st i
FFTe F forT 3 909 &9 & F=Erreia sore & fou Feaifia i T 8l

. TR T H S %0l S o TASTT o [olT FHT ST GAATY & 3T AT 95 § qqHq1T S
[F LA o [oIT [T ST il [T &0 oA a1 & o0 937 9187 g

T. Hag AEE & (o0 IR o7 67 [A0q fq 9 @ER #3d g0, Ta® 998 397 7 995
AT  forT ares ATt et B @ g s A Frhr 81

. T AN HI ATEATAT AT g2 gl TG IIE 6 AT 3T AL IAN & [T 6 1= I8
FTAT § T e To & qrfeq smardr & 97 § 2017-18 # hg g2 &, T 39+ a8 IqH
e ol o smmat § fierae sq Rufa & 3o & quarst & gfay % wmarfes
qROTEET=T off, ST& 397 | AT-3IT STaerer A7) TIIAIT S5 & AT T4 SSANT il 0l Adi sl
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FEIdT ¥ T2 81 TATT = SN % Iedrad, Tt sfiw are Bed # <79 Ao gy 90
T2 T TATIAT o FIT ST AT Sater | g g &, AT =T SN & 9q7 TN § @ a9
T QAT H SO A AT D e aqrg @) s ST A A=A H S A Aty F
FTH FTH I1E g2 81 T SANT & Foares § = & srafer § o7, 7ha v ofie fFatoa
IS 9% A Gy § FTh WRrEe arg g1 @, e, e AT oY aeenis § @ av
T AT § FHA: *** qiarerd, ¥ qfqerd, *** gfaera v = yfaerd o ferae = g

. TTeANHT goF a7 T S T Rufa # Ao SRR 9 q7ed S @A A94aT a-aTe gie 9w
gRumEa=T Afq g it HHTEAT F Hae § qg A AT Srar g & g2 99 8 et f
HTAT § qTeALeT e it HIS[EIT o ATas(E ST il STater & I Fh i gs gl Tg of e
T STar g T i 99 § Scresl/AAtasdl F 9w ST AAaTY § feivg "iSEm
gt 1 a2 o ST Y Rafa ® W &1 Fata w3 e ST § e ST i /HEEr gl

ST. S= | 7 AT e B strar @ & g2l g9 § srara = A sate S we SE i
AT T FldT T T & AT Feldl AT 161 g ST Tg Farar g o6 aqa | 0] Treardt
I aF FIA | AT TEA g ! GHTEAT ¢ [SIFE =T AN &l @i gRIT A AT
T % T g g g=7 MA@ €, ST T €9 % o g9t & Aaia fiea g w84
a2 fAgiai 6 wrhr AT 2, e areadt oo a7 R S i Rl # 9 § 95 S
FT FATIAT 2

F. R & gey ®, a8 Are FFar sar g & R & 9t Saaes & Faas o g9 5=
H HIT TTeALlE ek qgl TREAT AT A7 R & §ag a1 7wl qea oy e 1 g
& FTES(E RTIR & SATal it AT 9gd FH g Y 98 9T § 945 a9 & e Al &
1 sfderd & F7 gl Jg A e a7 smar g & F=fo ggantt 3ames i Aamas & oawar
START § ST 1 rafey 6 a0 A=l-81 {Ee are g, oy a8 agd AT 8 o 98 9 |
Hag ATHET F 92 U ATl | q2t AT g1 7 ff Are By smar g & R § sy =
T 7g <ft 7re B srar € B =9 g 9 R | d9g 9l 97 fwiE gok qel o9 )
=EF ATAToh, TR & areg= § g1 il At § TRl fae e g1 SUdh & Aeder,
77 e e STar § & TR & |9 9Tl & ATt & T qled Ud ftd S T
TAT ATL-ATC I il e AT T51 gl

ST. AT o & THT 6l ATAT TAT AT T e AT A0 | IT 9T F8 Tahed TA4
T, Tg TATT ST 6 Forw serhret & forw a9y s Iuetser T St 3 arase T oft
TATTHT F TG AT gl &f gl BaaE T F FATI= 1T 39T & 97 YAl JART 97
ATt 9o T T9T9 8g q5i AT 81 30 Y, T8 Ale o Srar § & qreawret w7
T ST | HATET AT T Tq9fT IeATad STashed & F TATET gNIT S SHITOT ST
T A 7 ¢ T e e T ST SAied § Rl

T. TSR Ale F3d & [ S % 6 1% ofT 37 a9t Raag Team &1 sttegi=a & 75 off qom
T AN, ATawl, raraesl o7 9+ faas Ta@ni &1 q7ed, &afd Ud HHs 994 &
T % HEG H TRRTHE GAAT T Fdel o [0 G ATHL TG /AT TAT A7) TTeAre T
Ramastt & qga Meifa Traemi & S99, qed, A Ud FI0THE 994 & q9g § S
[F A 3T ST FIA UL, AR FT T AT & o6 JLAT G5 | G5 Al 5 Gl Aramar
U FHETTEA 3T 0 e ITeA<ret S/ ST T@AT qTed i &fd &7 3T T & (o7 Araedq®
gl TR T8 ATa9TF THAd ¢ AT TG 99 & g AATd1 9 TeAeT e a0 S
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&1 FwTer #ea g1 = FETI & 99g 9Tl & AATdi 6 HT qled ST efd Sy @
FAAT FTE-ATL I AT Fle HATAAT Aol &, dd: TR F Iearaant a1 Fatast & ey G
TeATdT [ it TRRTTer A5l =l ST g

128.  WTTEHTT T SUATU U FHA oh HIH A7 e § T@d gu, SRR qred ATt $ie efa
AT | & FHAT & IEL Al 8o TN ST i THRTer Fd g Tt g SeART & &fd
T 6T ST Th| TEIHT, TEFET g R G 37 a9 § FET 1 S a1t ATag=ar it
TG | T &5 % A % AT agf °§ [Iiaq dag qrT=i & AATar 9% qeferd qrearet
e A= &F TS 9 qTferT & wiaw 7 | feataa 1oy F avrew Aiaw avm s i e
FIA gl TH IS o7 TGl 7 9g= qod HAT 9 Ateraaw, 1962 F qgd AT ek 5T
gt i =9 oF afa=aw, 1975 #t g 3, 3%, 8@, 9, 9F & dgd oI U [l T
BIEHT HTHT [ F AT T2 F AETE e gog gem

[ qTIerT
wH | o A FT | g 39T ffaiq &7 |Scmes | O | gFe | gET
=, IEEER] 39T
(1 @ (3) 4) (5) (6) (7) (8) (9)
1. 129071110 | &A= i Es | qOdE [ FE AT | 66.76 | HT et
a7 Afza EG| SIS
EERE]
2. 129071110 | AT S 20 @ | gdr | FwE e | 66.76 || saTT
qreArdT LE] Co | I RS
e AT TET
& ELED
BEFT AL
T 391

z. SN IER]

129. = oI & FRT &5 TLH & AQA & %G Fle AT ATAHIH & T ITALTEN 6 ATHT
HHT [, ITATE T AT FT AT ATAFIT & TqHeT ¥ SITUIMT

Feq ey, ARy yrtasrd
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
NOTIFICATION
FINAL FINDINGS
New Delhi, the 30th July, 2021
Case No. (SSR) 22/2020
Subject : Sunset Review (SSR) of Anti-Dumping Duty imposed on Imports of Phenol originating in
or exported from European Union and Singapore.

F. No. 7/41/2020-DGTR.—Having regard to the Customs Tariff Act, 1975, as amended from time
to time (hereinafter also referred to as “the Act”) and the Customs Tariff (Identification, Assessment and
Collection of Anti-Dumping Duty on Dumped Articles and for Determination of Injury) Rules 1995, as
amended from time to time (hereinafter also referred to as “the Rules”) thereof.

A. BACKGROUND OF THE CASE

1. The Designated Authority (hereinafter referred to as “Authority”) received an application from M/s.
Deepak Phenolics Limited (DPL) and M/s. Hindustan Organics Chemical Limited (HOCL) (hereinafter
also referred to as “Applicants”) requesting initiation of sunset review of anti-dumping duty imposed on
imports of ‘Phenol’ (hereinafter referred to as “subject goods” or “product under consideration” or
“PUC") originating in or exported from European Union and Singapore (“subject countries”). The
Applicants provided the prescribed information in the Application.

2. The Authority had initiated the original investigation concerning imports of Phenol originating in or
exported from European Union, Korea RP and Singapore vide Notification No. 14/13/2014-DGAD
dated 15™ October, 2014. The Final Findings Notification was issued by the Authority vide Notification
No. 14/13/2014-DGAD dated 12" January 2016 recommending imposition of definitive Anti-Dumping
Duty (ADD) on the imports of the subject goods, originating in or exported from European Union,
Korea RP and Singapore. Definitive anti-dumping duties were imposed by the Department of Revenue
vide Notification No. 6/2016 — Customs (ADD) dated 8" March, 2016.

3. In terms of Section 9A (5) of the Act, ADD imposed shall unless revoked earlier, cease to have effect on
expiry of five years from the date of such imposition and the Authority is required to review, whether
the expiry of ADD is likely to lead to continuation or recurrence of dumping and injury. Further, Rule
23 (1B) of the Rules provides as follows:

“any definitive antidumping duty levied under the Act, shall be effective for a period not exceeding five

years from the date of its imposition, unless the designated authority comes to a conclusion, on a review
initiated before that period on its own initiative or upon a duly substantiated request made by or on
behalf of the domestic industry, within a reasonable period of time prior to the expiry of that period,
that the expiry of the said anti-dumping duty is likely to lead to continuation or recurrence of dumping
and injury to the domestic industry.”

4. In accordance with the above, the Authority is required to review, on the basis of a duly substantiated
request made by or on behalf of the domestic industry, as to whether the expiry of ADD is likely to lead
to continuation or recurrence of dumping and injury.

5. The Applicants jointly filed an application dated 8" September, 2020 requesting initiation of SSR of
ADD imposed earlier and seeking continuation of ADD against imports of Phenol from European Union
and Singapore. The request was based on the grounds that the expiry of the measure was likely to result
in continuation of dumping of the subject goods and consequent injury to the Domestic Industry.

6. In view of the duly substantiated application with prima facie evidence of likelihood of dumping and
injury filed on behalf of the Domestic Industry and in accordance with Section 9A(5) of the Act, read
with Rule 23 of the Rules, the Authority initiated the SSR investigation vide Notification no. 7/41/2020-
DGTR dated 31* December, 2020 to review the need for continued imposition of ADD in respect of the
subject goods, originating in or exported from the subject countries and to examine whether the expiry
of the said ADD is likely to lead to continuation or recurrence of dumping and injury to the Domestic
Industry.
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7. Pending conclusion of the investigation, the anti-dumping duties were extended upto and inclusive of
7™ June, 2021 vide Notification No. 11/2021-Customs (ADD) dated 3™ March, 2021. Further, anti-
dumping duties were extended upto and inclusive of 31* October, 2021 vide Notification No 33/2021 -
Customs (ADD) dated 3" June, 2021.

8. The scope of the present review covers all aspects of the Final Findings Notification No.14/13/2014-
DGAD dated 12" January, 2016 which had recommended the imposition of ADD on imports of subject
goods originating in or exported from the subject countries.

B. PROCEDURE

9. The procedure described below has been followed with regard to the subject investigation:

a.

The Authority notified to the Government of the subject countries through its Embassies in India
about receipt of the anti-dumping application before proceeding to initiate the present investigation,
in accordance with rule 5(5) of the Rules.

The Authority vide Notification No.7/41/2020-DGTR dated 31% December, 2020 issued a public
notice in the Gazette of India Extraordinary, initiating sunset review investigation concerning anti-
dumping duty imposed on imports of subject goods from the subject countries.

In accordance with rule 6(2) of the AD Rules, the Authority forwarded a copy of the initiation
notification dated 31% December, 2020, to the Embassies of the subject countries in India, the
known producers and exporters from the subject countries, known importers, importer/user
Associations and other interested parties, as per the addresses made available by the applicants. The
interested parties were advised to provide relevant information in the form and manner prescribed
and to make their submissions known in writing within the prescribed time-limit.

The Authority provided a copy of the non-confidential version of the application to the known
producers/exporters and to the Embassies of the subject countries in India in accordance with Rule
6(3) of the Rules.

The FEmbassies of the subject countries in India were also requested to advise the
exporters/producers from their country to respond to the questionnaire within the prescribed time
limit. A copy of the letter and questionnaire sent to the producers/exporters was also sent to them
along with the names and addresses of the known producers/exporters from the subject countries.

The Authority, upon request made by the interested parties, granted extension of time to the
interested parties to file their Questionnaire Responses. Vide communication dated 9™ February,
2021, the time was extended up to 27" February, 2021.

The Authority sent questionnaires to the following known producers/exporters in the subject
countries in accordance with Rule 6(4) of the Rules:

i. M/s. DOMO Caproleuna GmbH
ii. M/s. INEOS Phenol

iii. M/s. CepsaQuimica S.A.

iv. M/s. Versalis S.p.A
v. M/s. Seqens

vi. M/s. Borealis Polymers Oy

vii. M/s. DOW Europe GmbH

viii. M/s Rutgers Germany GmbH

ix. M/s. Chemical Point UG
x. M/s. PKN Orlen
xi. M/s. DEZA as.
xii. M/s. TOTAL Petrochemicals

xiii. M/s. Mitsui Phenol Singapore Pte. Ltd.

xiv. M/s. Sky Petro-Chem Pte. Ltd.
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xv. M/s. Petrochem Asia Pte. Ltd.

xvi. M/s. Haresh Petrochem Singapore Pte. Ltd.
xvii. M/s. DinowicPte. Ltd.
xviii. M/s. Kempar Energy Pte. Ltd.

xix. M/s. Integra Petrochemicals Pte. Ltd.

h. In response to the above notification, the following producers/exporters and their related
exporters/traders have responded and submitted/filed exporters’ questionnaire responses and/or legal
submissions:

i. M/s. Mitsui Phenols Singapore Pte. Limited (MPS)
ii. M/s. Mitsui & Co. (Asia Pacific) Pte. Ltd. (MAP)

i. The Authority sent questionnaires to the following known importers and users of the subject goods
in India calling for necessary information in accordance with Rule 6(4) of the Rules.

i. M/s. C.J. Shah and Company
ii. M/s. Haresh Kumar & Co.
iii. M/s. PCL Oil & Industries
iv. M/s. KantilalManilal& Co. Pvt. Ltd.
v. M/s. Sonkamal Enterprises
vi. M/s. Khetan Brothers
vii. M/s. Shubham Dyes & Chemicals Limited
viii. M/s. Acron Enterprises
ix. M/s. Naiknavare Chemicals Limited
X. M/s. Paras Dyes & Chemicals
xi. M/s. Torrent Pharmaceuticals Limited
xii. M/s. United Phosphorus Limited
xiii. M/s. Resins & Plastic Limited
xiv. M/s. Kailash Polymers
xv. M/s. Centrum Metalics Private Limited
xvi. M/s. Wonder Laminates Private Limited
xvii. M/s. Meghdev Enterprises
xviii. M/s. Satguru International
xix. M/s. High Polymer labs Limited
xX. M/s. Rainbow colours & Chemicals
xxi. M/s. Bleach Marketing Private Limited
xxii. M/s. Karmen International (P) Limited
xxiii. M/s. Krishna Antioxidants Private Limited
xxiv. M/s. NGP Industries Limited
xxv. M/s. Farmson Pharmaceutical Gujrat Limited
xxvi. M/s. India Glycols Limited
xxvil. M/s. Singh Plasticisers and Resins (I) Pvt. Limited
xxviii. M/s. national Plywood Industries Limited
xxix. M/s. Kundan Rice Mills Limited
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In response to the above notification, the following importers or users have responded and
submitted importer/user questionnaire responses/legal submissions and/or registered as interested
parties:

1. M/s. AICA Laminates India Private Limited
ii. M/s. Eximcorp India Private Limited
iii. M/s. Century Ply

In response to the initiation notification, M/s. Federation of India Plywood and Panel Industry has
made legal submissions.

In accordance with Rule 6(6) of the Rules, the Authority provided an opportunity to the interested
parties to present their views orally in a public hearing held through video conferencing on 7™ April,
2021.The parties, that presented their views in the oral hearing, were requested to file written
submissions of the views expressed orally, followed by rejoinder submissions, if any. The parties
shared their non-confidential submissions with other interested parties and were advised to offer
their rebuttals.

. A list of all interested parties was uploaded on DGTR’s website along with the request therein to all

of them to email the non-confidential version of their submissions to all other interested parties
since the public file was not accessible physically due to the ongoing global pandemic.

The period of investigation (POI) for the purpose of the present investigation is 1* July, 2019 to 30"
June, 2020 (12 months). The injury examination period has been considered as the period from
2016-17,2017-18 and April 2018 — June 2019, and the POL

The Authority obtained transaction-wise import data from the Directorate General of Commercial
Intelligence and Statistics (DGCI&S) and Directorate General of Systems & Data Management
(DGS) for the subject goods for the injury period, including the POI, and analysed the data after due
examination of the transactions.

Further information was sought from the applicant to the extent deemed necessary. Verification of
the data provided by the domestic industry was conducted to the extent considered necessary for the
purpose of present investigation.

The non-injurious price (hereinafter referred to as “NIP”) based on the cost of production and
reasonable profits of the subject goods in India, having regard to the information furnished by the
domestic industry in accordance with Generally Accepted Accounting Principles (GAAP) and
Annexure III to the Rules, has been worked out so as to ascertain whether ADD lower than the
dumping margin would be sufficient to remove injury to the domestic industry.

The submissions made by the interested parties, arguments raised and information provided by
various interested parties during the course of investigation, to the extent the same are supported
with evidence and considered relevant to the present investigation, have been considered in this final
finding.

The Authority, during the course of investigation, satisfied itself as to the accuracy of the
information supplied by the interested parties, which forms the basis of this final finding, to the
extent possible, and verified the data/documents submitted by the domestic industry to the extent
considered relevant and possible.

The information provided by the interested parties on confidential basis was examined with regard
to the sufficiency of the confidentiality claims. On being satisfied, the Authority has accepted the
confidentiality claims, wherever warranted, and such information has been considered as
confidential and not disclosed to other interested parties. Wherever possible, parties providing
information on confidential basis were directed to provide sufficient non-confidential version of the
information filed on confidential basis.

In accordance with Rule 16 of the Rules, the essential facts of the investigation were disclosed to the
known interested parties vide Disclosure Statement dated 20™ July 2021, and comments received
thereon, considered relevant by the Authority, have been addressed in these final findings. The
Authority notes that most of the post disclosure submissions made by the interested parties are mere
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reiteration of their earlier submissions. However, the post disclosure submissions to the extent
considered relevant are being examined in these final findings.

v. Wherever an interested party has refused access to, or has otherwise not provided necessary
information during the course of investigation, or has significantly impeded the investigation, the
Authority considered such interested parties as non-cooperative and recorded this final findings on
the basis of the facts available.

w. “¥**in these final findings represents information furnished by an interested party on confidential
basis and so considered by the Authority under the Rules.

X. The exchange rate adopted by the Authority for the subject investigation is US $1= 73.26.
PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE

Submissions of the domestic industry

The submissions made by the domestic industry with regard to the product under consideration and like
article are as follows:

a. The product manufactured by the domestic industry is like article to the product imported from the
subject countries.

b. Consumers use the product manufactured by the domestic industry and the producers in the subject
countries interchangeably.

. Submissions of other interested parties

No submissions were made by other interested parties with regard to the product under consideration
and like article.

Examination by the Authority

The Product Under Consideration is “Phenol” which was defined in the original investigation as
follows:

“Phenol is a basic organic chemical normally classified under Chapter 29 of the Customs Tariff
Act. The product is marketed in two forms- bulk and packed. Bulk sales are normally in loose form,
whereas packed consignments can be of much smaller container loads and generally packed in
drums. Phenol is used in Phenol Formaldehyde Resins, Laminates, Plywood, Particle Boards,
Bisphenol-A, Alkyl Phenols, Pharmaceuticals, Diphenyl oxide etc. The product is classified under
Customs Tariff heading no. 29071110. However, the said Customs classification is indicative only
and in no way binding on the scope of the present investigation.”

Since the present investigation being a sunset review investigation, product under consideration remains
the same as defined in the previously conducted investigation. Phenol is classified under Chapter 29 of
the Customs Tariff Act under subheading 2907.11. However, the customs classification is only
indicative and is not binding on the scope of the product under consideration.

The Authority notes from the information available on record that the product produced by the domestic
industry is like article to the product under consideration imported from the subject countries. The
product produced by the domestic industry is comparable to the goods imported from subject countries
in terms of physical & chemical characteristics, manufacturing process & technology, functions and
uses, product specifications, pricing, distribution & marketing, and tariff classification of the goods. The
two are technically and commercially substitutable. The consumers have used and are using the two
interchangeably. The Authority, therefore, holds that the subject goods produced by the domestic
industry are like article to the product imported from subject countries in terms of Rule 2(d) of the AD
Rules.

. SCOPE OF THE DOMESTIC INDUSTRY AND STANDING
D.1.
15.

Submissions by the domestic industry

The domestic industry has made the following submissions with regard to the scope of domestic
industry and standing:

a. The Applicants, namely M/s. Deepak Phenolics Limited and M/s. Hindustan Organics Chemicals
Limited constitute major proportion of total Indian production for the subject goods in India.
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b. The Applicants are neither related to any exporters in the subject countries nor importers of the
subject goods in India.

D.2. Submissions by other interested parties

16. The other interested parties have made the following submissions with regard to the scope of domestic
industry and standing.

a. The domestic industry should provide strict proof and standing must be examined as per Rules.

b. The Authority should ensure that the non-participation of SI Group is not an attempt to pick and
choose companies favourable for injury parameters and NIP.

D.3. Examination by the Authority

17. Rule 2(b) of the Anti-Dumping Rules defines domestic industry as under:

“(b) “domestic industry” means the domestic producers as a whole engaged in the manufacture of the
like article and any activity connected therewith or those whose collective output of the said article
constitutes a major proportion of the total domestic production of that article except when such
producers are related to the exporters or importers of the alleged dumped article or are themselves
importers thereof in such case the term ‘domestic industry’ may be construed as referring to the rest of
the producers”.

18. The Application has been jointly filed by M/s. Deepak Phenolics Limited and M/s. Hindustan Organics
Chemicals Limited. The Applicants account for 88.95% of total Indian production. The Authority notes
that there is one another manufacturer of the product under consideration namely, M/s. SIG Group India
Limited who also manufacture the like article in India. The Applicants account for a major proportion in
Indian production of the subject goods. The Applicants have certified that neither they are related to any
exporters or producers of product under consideration in the subject countries or any importer of the
product under consideration in India.

19. The Authority holds that the Applicants constitute domestic industry under rule 2(b) of the Rules and
considers that the application satisfied the criteria of standing in terms of Rule 5(3) of the Rules.

E. CONFIDENTIALITY

E.1. Submissions by the domestic industry

20. The domestic industry has made the following submissions with regard to confidentiality:

a. The exporter and producer have claimed excessive confidentiality of information in the non-
confidential version of the questionnaire responses filed.

b. Information has been claimed confidential without even providing a reasonable summary of the
same.

c. The exporter and producer have not provided several critical information as required in Part II of the
questionnaire response, thereby depriving the domestic industry of its rights of defence and
therefore in violation of the principles of natural justice.

d. The questionnaire response filed by the exporter and the producer is liable to be rejected in view of
incomplete or misleading information and excessive confidentiality claims.

e. The non-confidential version of the petition filed by the domestic industry is as per Trade Notice
10/2018.
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21.
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22.

23.

24.

Submissions by other interested parties

The other interested parties have made the following submissions with regard to confidentiality:

a. The petitioners have claimed excessive confidentiality and have not adhered to Trade Notice
10/2018 which was highlighted by MPS and MAP vide communication dated 5th April, 2021, and
in the event the petitioner fails to rectify the petition the investigation should be terminated.

b. The entire initiation is vitiated by the shield of confidentiality which is inconsistent with the Custom
Code on Show Cause notice, and therefore applicable to any proceeding under Section 9A of the
Customs Tariff Act by virtue of subsection 8 to section 9A.

c. Excessive confidentiality has been claimed for capacity, production and capacity utilization while in
previous anti-dumping investigations, the same was provided. Even the purchase policy, sales
policy, accounting policy, cost accounting policy, quality control procedure and tests have been
treated as confidential even though there is nothing confidential in giving the general policies
adopted by the companies. No indexed information has been provided for Section VI of the petition.

d. The data of MAP cannot match with the data of MPS.

e. The information of exports to India, domestic sales and third country are confidential in nature, and
if the domestic industry has access to such information, it should disclose the same to DGTR.

f.  Trade Notice 10/2018 does not require exporters to provide information on channels of marketing
and distribution, sales negotiation process and details of shareholders. Domestic industry has itself
not provided information on production process.

g. The information on future plans, market strategy, raw material costs and impact thereof, as well as
other such parameter is extremely sensitive in nature.

h. Confidentiality applies only to the external content, which has been clarified by the WTO. Data
received under confidentiality is an escape route to circumvent the Supreme Court Rule of Law in
Meghmani.

Examination by the Authority

With regard to confidentiality of information, Rule 7 of the Rules provides as follows:

“Confidential information: (1) Notwithstanding anything contained in sub-Rules (2), (3) and (7) of rule
6, sub-rule(2) of rulel2, sub-rule(4) of rule 15 and sub-rule (4) of rule 17, the copies of applications
received under sub-rule (1) of rule 5, or any other information provided to the designated authority on a
confidential basis by any party in the course of investigation, shall, upon the designated authority being
satisfied as to its confidentiality, be treated as such by it and no such information shall be disclosed to
any other party without specific authorization of the party providing such information.

(2) The designated authority may require the parties providing information on confidential basis to
furnish non-confidential summary thereof and if, in the opinion of a party providing such information,
such information is not susceptible of summary, such party may submit to the designated authority a
Statement of reasons why summarization is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated authority is satisfied that the
request for confidentiality is not warranted or the supplier of the information is either unwilling to make
the information public or to authorise its disclosure in a generalized or summary form, it may disregard
such information.”

The Authority examined the confidentiality claims of the interested parties and on being satisfied
allowed the claim on confidentiality. The Authority considers that any information which is by nature
confidential (for example, because its disclosure would be of significant competitive advantage to a
competitor or because its disclosure would have a significantly adverse effect upon a person supplying
the information or upon a person from whom that person acquired the information), or which is
provided on a confidential basis by parties to an investigation shall, upon good cause shown, should be
treated as such by the authority. Such information cannot be disclosed without specific permission of the
party submitting it.

The Authority has considered the claims of confidentiality made by the Applicants and the opposing
interested parties and on being satisfied about the same, the Authority has allowed the claim on
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F.1.
25.

confidentiality. The Authority made available to all interested parties the public file containing non-
confidential version of evidences submitted by various interested parties for inspection, upon request as
per Rule 6(7).

. MISCELLANEOUS SUBMISSIONS

Submissions by the domestic industry

The following miscellaneous submissions have been made by the domestic industry:

a.

AICA Laminates Private Limited cannot be considered as an interested party as they have not filed
the non-confidential version of the questionnaire response, if any, or provided any information or
submissions and did not participate in the oral hearing.

Federation of India Plywood and Panel Industry (FIPPI) should be considered as non-cooperative as
no information or submissions have been filed and none of the members filed questionnaire
responses.

The response filed by the producer and its related trader is grossly deficient and should not be
accepted. The responses are inconsistent with each other as the period for which information have
been given are different from the period defined in the initiation notification. The producer has not
provided data for the base year and provided the information from 2017-18. The trader has provided
data for 2016-17, 2017-18, 2018-19 and the period of investigation.

There are several inconsistencies in the data provided by the exporter, the producer and import data
as per DGCI&S, thereby questioning the credibility of the information provided by the producer and
exporter.

The domestic industry has not been given adequate access to the exact volumes of imports from
Singapore, thereby violating principles of natural justice. Therefore, DG Systems data should be
called for, in order to verify the authenticity of the data provided.

The producer has provided the data on installed capacity, production, shipments, and inventories of
PUC only for the last 3 years despite the Questionnaire asking for the information for the last 5
years.

Related importer in India, namely Mitsui & Co. India Private Limited has not filed non-confidential
version of Part IV of the questionnaire response, if any. The exporter has claimed such excessive
levels of confidentiality that it is even impossible to decipher whether exports are being made
directly to India or through the importer.

The dumping margin must be determined by comparing normal value with the export price in
respect of sales made at as nearly as possible the same time in view of significant changes in the
prices with time period, and absence and presence of imports in different months during the
investigation period.

The Authority has adopted weighted average basis only in 2003 and 2008 while in a large number of
investigations from 2010 to 2016, the Authority conducted month-wise analysis of dumping margin
and injury margin. A month-wise analysis of dumping margin and injury margin is only appropriate
in the present case.

The trading company i.e., Mitsui & Co. (Asia Pacific) Pte. Ltd. has an option to either sell Thai
products or products originating from Singapore. The company is at present suffering duty in the
combination stated in the duty table. Further, while MAP has reduced its production and overall
sales, the Thai producer has increased exports to India significantly, which is a strategic decision of
the Group to export Thai products to India. Therefore, their business behaviour should be examined.

The injury margin for Korea is negative and therefore it was excluded while filing the petition.

As regards DGCI&S data, it is third party information procured with an obligation of not disclosing
the same. However, as per trade notices, any interested parties can procure such data. Reference was
made to a recent finding of the Authority concerning imports of PET Resin wherein it was stated
that such data can be independently obtained from DGCI&S by any interested party.
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m.

aa.

The related importer in India is bound to participate in the investigation even if no imports of the
PUC has been made during the POI in reference to Paragraph 9(iii) of the Antidumping
questionnaire for producers/exporters exporting to india and their related importers' in India.

Post POI information is not a requirement in a sunset review investigation. There are several cases
in the past where the Authority has established likelihood of dumping and consequent injury to the
domestic industry without considering post-POI information.

The Authority has already examined the accuracy and adequacy of the prima facie evidence
submitted by the domestic industry and initiated the present investigation only after being satisfied
with the same.

As regards BIS certification, the issue is irrelevant to the present investigation.
The domestic industry has already provided data on a monthly basis.

As regards misuse of trade remedial measures, there is no excessive protection to the domestic
industry and anti-dumping duty is to only address unfair pricing. The Authority recommends
continuation of duty only when all legal requirements are met. The exporters are habitually
exporting at unfair prices.

As regards Century Ply, the Authority issued a public notice of initiation, list of interested parties as
well as conducted an oral hearing in which the company participated. The company has not given
any relevant information to enable the Authority to come to a fair decision.

The present investigation is initiated under the framework of the law. The initiation notification
provides sufficient information to the interested parties.

The dumping margin and injury margin is calculated for the period of investigation and therefore the
exchanges rate cannot be considered for a different period.

The members of FIPPI are not MSME companies. The interested parties have not provided any
evidence of adverse effect of antidumping duty on the consumers.

NIP is calculated in INR. However, when comparing the same with the landed price of the product
under consideration, it is required to be converted into USS. The NIP of the domestic industry is
directly impacted by exchange movements in view of the high share of raw materials and the fact
that the input prices are international prices driven.

MPS is subject to Anti-dumping duty of 219.58 USD/MT if they sell the PUC to India through a
different exporter which was not named in serial number of the duty table.

The legal mandate for the sunset review investigation is to determine likelihood of dumping and
injury in the event of cessation of Anti-dumping duty. The Authority in various jurisdictions
including India has imposed Anti-dumping duty even without current Anti-dumping duty.

On the argument that Applicants are fixing its prices in the market, it was submitted that if the
domestic industry would have fixed its prices, then it would have not suffered decline in profits.

DPL (Deepak Phenolics Limited) is an established company and therefore it is not a material
retardation case.

F.2. Submissions by other interested parties

26. The following miscellaneous submissions have been made by other interested parties:

a.

As per serial number 9 of the duty table, MPS could only utilize its NIL duty rate if it sold through
one of the exporters named under the duty table i.e., MAP. If MPS chose to sell the PUC to India
through a different exporter which was not named in serial number 9 then duty of 219.58 USD/MT
will be imposed.

DGTR has done away with the practice of providing list of exporters in the duty table but maintains
the same practice and procedure for cooperation requirements. Despite having no ADD during the
POI the export from MPS and MAP has continuously declined.

DGTR discriminated between the source of imports, acting in complete disregard of MFN principles
by initiating an investigation without recording any reasons, against EU and Singapore while
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excluding the imports from Korea, despite the imports being in larger volumes than imports from
Singapore and EU combined and 11% lower prices when compared to Singapore.

The failure on part of the DGTR, even after the exporter filed a request through email
communication dated Aril 6, 2021, to provide import data to all interested parties in the same form
and manner in which it was taken on record is contrary to the decision of the Hon'ble CESTAT in
Exotic Décor Pvt. Ltd. and Ors. v. DGTR, DGAD.

As regards the difference between the trends reported for exports to India, even though MAP and
MPS are related, MAP remains an independent business and retains the commercial freedom to
export chemical products including the PUC originating from any country. MPS and MAP have
reported their export data based on records maintained in their respective books.

As regards non-participation of the related importer in India, namely Mitsui & Co. India Pvt. Ltd.,
no import of PUC from MPS during the POI was done by the said importer.

The petitioner has not provided sufficient post POI data which is necessary for interested parties and
DGTR to determine the likelihood of continuing or reoccurring of injury to the DI

The petitioners’ claim that the initiation of sunset review investigation is compulsory is incorrect.
Reference has been made to Kesoram Rayon vs. DGTR and Ors., wherein it was held that the
decision whether the request for initiation of SSR has been duly substantiated or not, has to be made
prior to the initiation of the review investigation.

The mandatory BIS certification requirement would lead to a further decline in the imports due to
strict certification requirements and associated costs.

No compelling reasons have been provided by the petitioner to conduct a monthly analysis.
Reference cited at para 11.7.21 of DGTR Manual of SOP specifies that monthly or quarterly
analysis may be undertaken only when there is wide variation in periodic cost of production due to
fluctuation in price of raw material. Petitioners have also acknowledged that there was insignificant
decline in cost on account of raw material. Monthly data has not been provided in Format B and E.

No monthly comparison in an anti-dumping investigation can take place without a monthly
assessment of undercutting, injury margin and dumping assessments. For a monthly dumping
assessment, the DGTR would, in turn, need to conduct a monthly test of domestic sales being made
in the ordinary course of trade, for which it would need to call for monthly cost data.

Petitioners have been protected by trade remedies for over a decade. Continuation of ADD to an
inefficient domestic industry has proven to be a deterrent to both the user industry and domestic
industry so such ADD should be discontinued.

Century Ply was neither provided any copy regarding the SSR directly or through mail nor they
were informed about the oral hearing.

. The present investigation does not show any co-relation and validation of data filed by the

applicants & its published data and also states that such use of third party certification to avoid
scrutiny of real facts is a punishable offence.

The applicants do not have any automatic legal right against the consumer industry and there is no
legal obligation on the part of the consumer industries binding it to incur extra cost in addition to
normal sale price of the applicants.

The standard procedure and past practices are not law but merely a light on ways forward so section
9A (8) of Customs Act or measures contrary to prohibition in Anti Dumping Agreement (ADA)
cannot substitute treaty and municipal laws. DGTR’s determination including the past practices and
efficacy in skewing the burden of ADD is on mere conjecture and surmise so it is not consistent.

Converting the currency on POI exchange rate is deceit and a trick as the Agreement on Custom
Valuation states that the conversion will happen on the date of transaction. Nothing prevents the
applicants to seek Mid Term Review (MTR).

The preamble of GATT gives equal rights even to MSMESs, better rights than the applicants and it is
a legitimate right to procure raw material at international prices in ordinary course of trade.
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ff.

ge.
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ii.

J-

kk.

For survival of the consumer industry import is important as demand in the country is more than the
production capacity of DI. If AD measure is to be applied, the sales price should be fixed by the
applicants, in excess of which DI would not sell its products.

Continuation of ADD will have a negative impact on the MSMEs, which constitutes the major user
industry for Phenol and would be counterproductive towards the goal of the Government to provide
and nurture an ecosystem for MSMEs, free from predatory and monopolistic behaviour of large
industries.

The after effect of COVID-19 may continue to affect MSMEs in India for next 3 to 5 years, so it is
not appropriate to burden MSMEs with additional cost in the form of ADD.

The NIP of the domestic industry must be calculated in INR and not USD.

Arguments in Para 85-88 in the petition are factually incorrect as there were no duties applicable on
MSP and MAP in the original investigation on the account of de-minimis dumping margin.

Article 11 of ADD includes the term ‘dumping injuring the domestic industry’ is precise enough to
point that only such dumping which cause injury to the DI can be condemned.

Initiation notice does not amount to Show Cause Notice. The initiation notice lacks full details and
information so no reply could be made.

Consumer industry gives preferential treatment to domestic producer and the Applicant is trying to
fix prices in the market.

The final analysis of the margin of dumping will be based on the verified data of the cooperating
exporters from the subject countries.

The list of FIPPI members referred to by the petitioners is outdated and not complete. Since 80% of
production is in the MSME sector, FIPPI as a responsible federation, has an obligation to the overall
interests of the industry even if there are members who are not MSME.

The questionnaire is restricted only to certain information and does not allow the stakeholder to put
across their submissions, and therefore, cannot count as non-cooperation.

A presentation was filed by FIPPI containing details of the industry in 2019 in the safeguard
investigation initiated on the basis of bogus data filed by Applicants.

Not filing questionnaire response will only disqualify the party from a determination specific to it
but does not extinguish its right as interested party to participate in the investigation.

Since the ability to provide information has been affected due to COVID-19, exporters from EU
who are willing to provide information should be allowed at this stage also. In case of non-
participation, best facts should be applied and not adverse facts.

Users and importers who are also purchasing from domestic industry did not file responses due to
the fear of retaliation from the domestic industry, and hence user associations come into play.

There is no time limit for filing submissions, and the time limit mentioned in the initiation
notification pertains only to the information sought by the Authority.

Considering entire period of investigation, instead of a month-wise analysis, nullifies the
fluctuations in the cost of production of the domestic industry and provides a reasonable average.

A monthly analysis in the present investigation would mean that the weighted average analysis
conducted in the Thailand investigation is incorrect. The Authority must adopt a consistent approach
as adopted in most recent investigations.

Failure to make submissions or provide evidence on the part of domestic industry to refute claims of
de-minimis dumping margin in the original investigation for MPS and MAP is an admission that
there are no duties.

The questionnaire format does not require co-operative exporter to provide information on PBIT of
domestic sales or exports to third countries.
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F.3.
27.
28.

29.

30.

31.

32.

33.

34.
35.

36.

37.

1. There is no producer of PUC in Thailand who is related to MAP. Mitsui Thailand only performs
trading and selling activities and materials produced by an unrelated producer in Thailand were
exported to India.

mm. MPS has no related company in India. MAP has a related company in India which was not
involved in imports of PUC from MPS in the period of investigation.

Examination by the Authority

The Authority has considered the views of interested parties.

As regards disclosure of DGCI&S data, the Authority’s Trade Notice No. 7/2018 dated 15™ March,
2018, prescribes the procedure for collecting DGCI&S data for domestic industry as well as for other
interested parties. The interested parties, thus, had access to procure DGCI&S data by following the
procedure prescribed as per the Trade Notice and defend their interests. The Authority, thus, notes that
the procedure now being applied is consistent, uniform across parties and investigations, equitable and
provides adequate opportunity to the interested parties to defend their interests.

As regards non-participation of related importer in India, the Authority notes that after due verification it
was found that the related importer has not imported the product under consideration from MAP and
MPS.

As regards post-POI data, it is noted that examination of Post-POI data is not mandatory in a sunset
review investigation.

With regard to submissions on eligibility of Federation of Indian Plywood and Panel Industry as an
interested party, the Authority has, on the basis of facts and circumstances of the case, and the practice
of the Authority, acknowledged and examined the submissions made by the interested parties including
the FIPPL

As regards the submission for determination of dumping margin and injury margin on a monthly basis,
the Authority notes that the relevant data has been analyzed on a monthly basis in view of significant
changes in prices and volume of imports within the same time period. Thereafter, the weighted average
injury margin, dumping margin and price undercutting for the POI has been worked out by taking
weight of monthly import volumes for respective subject countries.

As regards excessive protection, the Authority notes that there is no bar on the number of times a sunset
review can be conducted, and antidumping duty extended. The Rules require the Authority to determine
whether cessation of ADD is likely to lead to continuation or recurrence of dumping and injury to the
domestic industry. It is further noted that the recommendation for extension of anti-dumping duty is
made only when the requisite legal requirements are met.

As regards BIS certification, it is noted that the issue is irrelevant to the present investigation.

As regards the calculation of NIP, the Authority notes that the determination has been made as per the
Rules laid down and the prevailing practice of the Authority. A confidential copy of disclosure of
workings for determination of NIP is being provided to the domestic industry. Similarly, the
confidential copy of the Net Export Price and the Normal Value for the cooperating producer is also
being provided on confidential basis to the cooperating producer and exporter.

The Authority notes that claims made by the user associations have not been substantiated with
sufficient concrete evidence so as to quantify the impact of the duties on their members. The Authority
notes that the purpose of imposition of ADD is not to prevent imports into to the country, but to address
trade distortion caused by unfair practices and remedy the injury caused to the Domestic Industry due to
these imports. Therefore, imposition of ADD will in no way prejudice the imports in any manner nor
will it affect the availability of the product to consumers. Rather, ADD only re-establishes fair and open
competition in the country.

As regards inaccuracy of data in the petition filed by the domestic industry, the Authority notes that the
present investigation has been initiated only after examining the accuracy and adequacy of the evidence
provided by the domestic industry and being satisfied with the same.
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G.
G.1.
38.

G.2.
39.

ii.

ii.

1v.

Vi.

Vil.

Viil.

G.3.
40.

NORMAL VALUE, EXPORT PRICE AND DETERMINATION OF DUMPING MARGIN

Submissions of the domestic industry

The following submissions have been made by the domestic industry with regards to the normal value,
export price and dumping margin:

Normal value in subject countries is based on prices reported in ICIS reports.

b. The producer and exporter have not fully cooperated with the Authority and therefore an adverse
inference should be drawn.

The export price is in US$ and therefore the normal value is calculated in USS.

d. As regards European Union, the domestic industry has provided price prevailing in Europe as per
Eurostat data which is a verifiable information. Same is the case with Singapore.

e. ICIS report is an “acceptable material” and reliable for normal value. The interested parties have
referred to a CESTAT order without even showing how that is applicable to the facts of the present
case.

f. The Authority has repeatedly relied on prices published in international journals for calculation of
normal value. The domestic industry has relied upon ICIS-LOR prices for determination of normal
value for the purpose of prima facie establishing the existence of continued dumping.

g. Price adjustments have been made are as per experience, conservative estimates and established
practice of the Authority. The domestic industry has provided best available information.

Submissions of other interested parties

The following submissions have been made by other interested parties with regards to the normal value,
export price and dumping margin:

MPS and MAP should be accorded individual margin of dumping and injury based on the data filed.

There would have been no reference to duty if the Normal value (NV) calculated for the same
producer is stated and export below such NV was subjected to duty.

Recommendations must contain three indicators namely, NV, Dumping margin (DM) & Non
Injurious Price (NIP) without any conversion.

The normal value for an exporter cannot be in any other currency than the currency in his home
market. Accordingly, the dumping margin also must be quantified in the same currency.

Prices of South Asia have been adopted for Singapore which is unsustainable as the normal value is
country specific. Normal value for EU cannot be determined by relying upon the Eurostat data.

Normal values based on trade journals cannot be relied upon in an anti-dumping investigation.

Applicants failed to provide evidence for adjustments made in export price and hence dumping
shown is frivolous. The Petitioners have inflated the normal value and deflated the export price to
arrive at a dumping margin.

No evidence has been furnished with respect to normal value and export price. Therefore, it cannot
be assumed that the magnitude of margin of dumping is a factor impacting the performance of the
domestic industry.

Examination by the Authority

Under section 9A (1) (c), normal value in relation to an article means:

i) The comparable price, in the ordinary course of trade, for the like article, where meant for
consumption in the exporting country or territory as determined in accordance with the Rules made
under sub-section (6), or

ii) When there are no sales of the like article in the ordinary course of trade in the domestic market of
the exporting country or territory, or when because of the particular market situation or low volume of
the sales in the domestic market of the exporting country or territory, such sales do not permit a proper
comparison, the normal value shall be either:
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41.

42.

43.

G4.

G.4.1
44,

45.

(a) comparable representative price of the like article when exported from the exporting country or
territory or an appropriate third country as determined in accordance with the Rules made under
sub-section (6); or

the cost of production of the said article in the country of origin along with reasonable addition for
administrative, selling and general costs, and for profits, as determined in accordance with the
Rules made under sub-section (6);

(b) Provided that in the case of import of the article from a country other than the country of origin and
where the article has been merely trans shipped through the country of export or such article is not
produced in the country of export or there is no comparable price in the country of export, the
normal value shall be determined with reference to its price in the country of origin.

At the time of initiation, the Authority determined the normal value by taking the facts which were
considered sufficient to initiate the investigation, However, after initiation the determination of normal
value has been made after taking into account the responses received from the interested parties.

The Authority sent questionnaires to the known producers/exporters from the subject countries, advising
them to provide information in the form and manner prescribed by the Authority. The following
producers/exporters have co-operated in this investigation by filing the prescribed questionnaire
responses:

i.  Mitsui Phenols Singapore Pte. Ltd. (MPS)
ii.  Mitsui (Asia Pacific) Pte. Ltd. (MAP)

Keeping in view the submissions of domestic industry, and also taking into account the significant
fluctuations in the price of Phenol, the normal value and export price for all producers/exporters from
the subject countries has been determined on a monthly basis.

Determination of normal value

Singapore
Normal Value for Mitsui Phenols Singapore Pte. Ltd.

From the data filed by the cooperating producer and exporter from Singapore i.e., MPS and its related
trader namely, i.e., Mitsui (Asia Pacific) Pte. Ltd. it is noted that during the POI, domestic sales have
been made to unaffiliated customers, and through MAP. The questionnaire response has been examined
and it is noted that the respondent has provided domestic sales price details of the subject goods in
respective Appendices with costing data for mandatory tests. The Authority further notes that the price
to related customers is higher than that to unrelated customers. The Authority has considered all the
domestic sales for the purpose of determining normal value. The Authority notes that *** MT was sold
in the domestic market at a price of US$ ***. The Authority notes that the domestic sales are in
sufficient volumes when compared with volume of exports to India. Therefore, domestic sales have been
considered for the purpose of determining the normal value. The Authority conducted the ordinary
course of trade test to determine profit making domestic sales transactions with reference to cost of
production of subject goods. In case profitmaking transactions are more than 80% then the Authority
considers all the transactions in the domestic market for the determination of the normal value. Where
the profitable transactions are less than 80%, only profitable domestic sales are taken into consideration
for the determination of normal value. Based on the ordinary course of trade test, profitable domestic
sales have been taken into account for determination of normal value, since the profitable sales were less
than 80% by volume. Further, MPS has claimed adjustments on account of credit costs, and same has
been considered by the Authority after remote cross check of information submitted. Normal value for
MPS so determined is mentioned in the dumping margin table below.

Normal value for non-cooperative exporters in Singapore

The Authority notes that no other exporter/producer from Singapore has responded to the Authority in
the present investigation. For all the non-cooperative exporters/producers in Singapore, the Authority
determines the normal value on the basis of facts available. The normal value so determined is given in
the dumping margin table below.
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46.

G.S.

47.

Normal value for all exporters in European Union

The Authority notes that none of the producers/exporters from EU have responded to the Authority in
the present investigation. For all the exporters/producers in EU, the Authority determines the normal
value on the basis of facts available. The Authority has considered weighted average price of product
under consideration, within European Union as per Eurostat data. The normal value so determined is
given in the dumping margin table below.

Determination of Export Price

Mitsui Phenols Singapore Pte. Ltd.

In their questionnaire response, MPS has declared that MPS has exported *** MT of subject goods to
India during period of investigation through MAP. The Authority has allowed the adjustment as claimed
by the exporter on account of credit costs, and bank charges. It is noted that MPS and MAP exported the
subject goods to India in only one month of the POI. Taking into accounts facts of the case, the
Authority has compared the export price of the cooperating producer and exporter from Singapore with
the normal value of the subject goods for the same month. The Net Export Price determined for MPS is
shown in the table below.

Export price for non-cooperative exporters in Singapore

48. Since there is only one producer of the PUC from Singapore, the Authority proposes to consider same
export price and normal value for the residual category.
Export price for all exporters in European Union
49. None of the exporter/producer from the European Union has filed questionnaire response. Therefore, the
Authority considers that the producers/exporters from European Union have preferred non-cooperation.
Export price for all the exporters from the European Union has been determined based on the imports
reported in the DGCI&S, after due adjustments. Accordingly, the export price determined is provided in
the dumping margin Table below.
G.6. Determination of dumping margin
50. Considering the month wise normal value and export price for subject goods, the weighted average
dumping margins for the subject goods from subject countries have been determined after considering
monthly import volumes for respective subject countries:
Normal . . .
Export Dumping | Dumping | Dumping
Name of Value/ . . . .
Country Producers/Exporters CNV Price Margin Margin Margin
L))
(US$/MT) (US$/MT) | US$/MT %o Range
. Mitsui Phenols Hkok ok ok ok
Singapore Singapore Pte. Ltd. 10-20
sksksk sksksk skskk skskk
Singapore Other exporters from 10-20
Singapore
European All Producers and wAE oAk rokk Hokk
. 30-40
Union Exporters

H. INJURY AND CAUSAL LINK

H.1.

51

Submissions of the domestic industry

. The following submissions have been made by the domestic industry with regard to injury and causal
link:

a. Domestic industry suffered injury due to the presence of dumped imports in the Country from
various sources.
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While the cause of this injury is primarily imports from other countries and the Designated
Authority has now recommended antidumping duty, it is evident that the position of domestic
industry is fragile and the domestic industry is likely to suffer injury from dumping that is likely to
intensify from Singapore and EU in the event of cessation of antidumping duty.

Deepak Phenolics, expanded its capacity in November 2018 by establishing a new large-scale
facility and resultantly, reduced the demand-supply gap in the country which in turn resulted in
some fall in imports. However, despite this, there were significant imports into the country.

Imports from Singapore, though may appear low, were reported in just a single month during POIL.
The volume considering demand during such short period is quite high.

Imports from Singapore should be considered along with imports from Thailand as parties are
related and the Authority has recommended duties on imports from Thailand.

Domestic industry is compelled to align its prices with the import prices, thereby suffering losses.
There is a significant decline in selling price of the domestic industry as compared to the previous
year. Imports are undercutting and depressing the prices of the domestic industry. Injury margin is
positive and substantial.

The capacity, sales and production of the domestic industry increased during the injury period since
DPL commenced its production during 2018-19. The capacity utilization increased till April 2019-
June 2020 but decline during the period of investigation. The decline in capacity utilization of the
domestic industry is due to dumping in the country.

The profitability, cash profits and return on investment improved in April 2018- June 2019 but
declined significantly in the period of investigation. The reduction in import price and consequent
price depression suffered by the domestic industry adversely impacted the profitability of the
domestic industry.

The market share of the domestic industry increased during the injury period which can be attributed
to new production capacities, sufficient demand in the country and the nature of production process.
However, in the absence of antidumping duty, the imports from the subject countries are likely to
rapidly take over the market share of the domestic industry.

The inventories with the domestic industry has increased substantially during the period of
investigation. The dumping margin is more than de-minimis and significant.

Increase in interest and depreciation cost is due to newly set up plant of DPL but does not mean that
the domestic industry did not suffer injury and is not entitled to recover its interest cost. Profits of
the domestic industry increased upto preceding year and declined in the POI. This decline after
increase is not due to interest and depreciation costs.

The domestic industry is unable to earn reasonable return on investment despite anti-dumping duty
in existence. Even after excluding DPL, the other Indian producers are not earning reasonable return
on investments.

. There is no requirement of causal link in a sunset review investigation.

As regards COVID 19 situation, the position of the domestic industry must be considered not in the
context of ideal conditions but in the specific circumstances of the domestic industry. In fact, the
companies are globally affected by Covid 19.

Dumping need not be the only cause of injury to the domestic industry. In fact dumping need not be
the primary cause of injury.

The Rules require the Authority to segregate injury suffered by the domestic industry due to factors
other than dumped imports, for which unit cost of production, profit/loss, cash flow and return on
investment of HOCL in 2016-17 and 2017-18 was provided by considering the capacity utilization
at 80%.

Deepak Phenolics is a multi-product company and the performance of the company as a whole is
irrelevant in the present investigation.

India follows LDR and therefore duties imposed are always lower.
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H.2.
52.

S.

The DA has a practice to allow 22% return in all situations and, therefore, principles of equity
demand that the same is applied to all situations.

There is no requirement of cumulative assessment in a sunset review case. Reference has been made
on United States — Sunset Review of Anti-Dumping Measures on oil country tubular goods from
Argentina wherein it was stated that that Article 11.3 though does not preclude Authority from
conducting cumulative assessment. However, the conditions of Article 3.3 of the Anti- Dumping
Agreement do not apply in the context of sunset reviews.

The sales of the domestic industry have increased over the injury period since Deepak Phenolics
commenced its production during 2018-19.

The domestic industry has not claimed injury due to imports from subject countries. The domestic
industry is suffering injury due to dumping from other sources. However, there is likelihood of
dumping and consequent injury to the domestic industry in the event of cessation of anti-dumping
duty on subject countries.

The domestic industry has not claimed injury on the basis of employment, wages or productivity.

The import from Singapore only entered into India in the month of April 2020 and at a higher price.
However, the imports from Singapore were significantly undercutting the prices of the domestic
industry during the initial years of the injury period despite Anti-dumping duty in force.

Submissions of other interested parties

The following submissions have been made by other interested parties with regard to injury and causal
link:

a.

There is no injury to the DI due to the imports from Singapore which was also agreed to by the DI
during the oral hearing as only 999 MT was imported from Singapore during the POI even though
there were no ADD on MPS and MAP.

Proforma IVA-I shows that there has been a steady decline in import from Singapore. Demand has
remained stable while domestic sales and market share of DI has increased substantially when the
market shares of Singapore and the subject countries have declined. There is no volume injury from
Singapore during the POL.

Paragraph 69 of the petition is factually incorrect, as Annexure B specifies that price undercutting is
negative in the POI for Singapore. Further, the petitioners noted that imports from Singapore were
only during the month of April, that too at a higher price.

The landed price from Singapore increased whereas DI's cost declined by almost 50% while price
declined by only 15% over the injury period which clearly shows no price suppression or
depression.

Petitioners are not suffering any injury in light of the various economic factors as per Annexure II
(IV) as the economic parameters from the petition themselves shows a positive trend in the injury
period as well as the POL

Information available in public domain concerning the petitioners’ companies shows that the
petitioners have been performing well during 2018-19 and POL.

Injury, if any, is partly on account of higher interest cost and depreciation, which might have led to
overall lower profits.

There should have been an analysis of material retardation for Deepak Phenolics Ltd, and not
material injury.

The injury to the Petitioners during the POI, if any, could have been exuberated by the country wide
lockdown due to COVID 19 pandemic as stated in DPL’s annual report.

Injury suffered by HOCL is on account of its own inefficiencies. The alleged injury suffered by
HOCL is on account of shortage of raw materials and lack of working capital, as acknowledged in
the annual report.

The duties should be discontinued because the Petitioners have not established a causal link between
the alleged injury and the subject imports.
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aa.

bb.

CC.

dd.

Method considered by the petitioners for determination of HOCL’s capacity utilization at 80% for
unit cost of production, profit/loss, cash flow and return on investment is non-transparent and
deliberately obfuscated.

Aberration or distortion in POI data should not be the sole basis as market outlooks are dynamic and
unpredictable. Applicants have reported jump in profitability to other statutory authorities which
does not support their claims of injury.

The term ‘injured’ refers to past event which is why the established dumping margin in Article 9.3
is the upper limit in excess of which ADD cannot be imposed.

Fall in price of Phenol was because of the recession set in last year October due to the fall in crude
prices. These recessionary trends are factors other than the dumping.

The 22% ROCE has its origin in the Price Control Order of 1976-77. The rate was adopted at a time
when the bank rate of interest (PLR) was 18% but it is substantially lower now (7-10%). The 22%
predetermined and fixed rate is no more “reasonable” as per the ADA.

Cumulative assessment of injury with respect to EU and Singapore is not appropriate as the
conditions of competition between EU and Singapore are not similar and comparable.

There has been steep decline in volume of imports. Further, the domestic industry's sales increased
up to 2456% which catered to the increase in demand, while also capturing the market from all
imports.

Injury due to the import from Singapore does not arise as there has been no price undercutting
during POI. The Applicants should explain as to why prices continue to suppress and depress prices
of the domestic industry when price undercutting is negative.

The Domestic industry has omitted to perform a price effect analysis of the imports of the PUC from
other countries which are also attracting anti-dumping duty. the Domestic industry has also omitted
to perform a trend analysis of the movement in prices of imports from Singapore vis-a-vis the
selling price of the Domestic Industry to determine the correlation between them, if any.

The import had no negative impact on the DI’s ability to produce and sell the subject goods.

Both manpower as well as the wages paid to them by DI has increased. Furthermore, productivity
per day has increased by 2504%.

Even though there was a marginal decline in PBIT, cash profits and ROCE compared to 2018-19,
the situation of the domestic industry is still healthy. The domestic industry has witnessed a healthy
growth in all parameters.

Imports remained significant due to the massive demand-supply gap that existed before the
commencement of production by Deepak Phenolics there continues to be a sizeable gap thereafter
also. However, imports from subject countries have reduced considerably in the POI.

DGTR should evaluate injury from imports by traders and distributors by adding 22% return on
landed cost of Phenol by traders in the same way as allowed for Applicants to arrive at any
reasonable or logical injury from imports by traders.

The landed cost of traders needs to be re-evaluated by adding ‘reasonable profit’ in order to arrive at
price that competes with the domestic producers.

Indian producers of Phenol have never suffered injury due to imports as imports are made for
deficiencies in domestic availability.

Applicants are resorting to price fixation and creation of artificial shortages. Phenol ought to be kept
out of the AD measure regime as it is a cyclic industry with large range of fluctuations in crude and
raw material prices.

Anti-dumping duty will result in retardation of consumer industries. Non-imposition will increase
consumption of Phenol in India and result in many more new applications for the product.

If anti-dumping duty is imposed, there should be a legal framework to recover sales realizations in
excess of non-injurious price from the beneficiary as unjust enrichment.
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H.3.

53.

54.

55.

56.

57.

ee. The apportionment of costs should be reflected in financial reporting to SEBI and anti-dumping
petition.

ff. The domestic industry’s performance with respect to market share has been overwhelmingly
positive. Inventories as number of days of production and sales have also reduced substantially.

gg. The domestic industry has not provided the source of information that forms the basis of the tables
and charts depicting decline in import prices.

hh. There is no compelling reason provided by the domestic industry as to why the imports from
Singapore should be considered along with imports from Thailand, and in which case, a separate
investigation should be filed by the domestic industry to assess imports from Thailand and
Singapore cumulatively after duties on Singapore expire.

ii. The domestic industry cannot expect the global prices to not affect Indian prices and isolate the
Indian market.

jj- Imports of the PUC from Singapore are by far the lowest in terms of volume and the highest in
terms of prices. On the other hand, imports from other sources are made in much larger volumes and
at much lower prices.

kk. Pattern of decline in imports from Singapore is similar to the trend recognized by DGTR in the
Thailand investigation.

Examination by the Authority

The submissions made by the domestic industry with regard to the injury and causal link related issues
have been examined. The injury analysis made by the Authority hereunder ipso facto addresses the
various submissions made by the interested parties.

Rule 11 of the Rules read with its Annexure-II thereto provides that an injury determination shall
involve examination of factors that may indicate injury to the domestic industry, “... taking into account
all relevant facts, including the volume of dumped imports, their effect on prices in the domestic market
for like articles and the consequent effect of such imports on domestic producers of such articles.”

Rule 23 of the Rules provides that the provisions of Rule 6, 7, 8, 9, 10, 11, 16, 17, 18, 19, and 20 shall
apply mutatis mutandis in case of a review. In case the performance of the domestic industry shows that
it has not suffered injury during the current injury period, the Authority shall determine whether
cessation of the present duty is likely to lead to recurrence of injury to the domestic industry.

The Authority has examined current injury, if any, to the domestic industry before proceeding to
examine the likelihood aspects of dumping and injury on account of imports from the subject countries.
It has been examined as to whether there is an increase in imports, in absolute terms or in relation to
production or consumption. In considering the effect of the dumped imports on prices, it is considered
necessary to examine whether there has been a significant price undercutting by the dumped imports as
compared with the price of the like article in India, or whether the effect of such imports is otherwise to
depress prices to a significant degree or prevent price increases, which otherwise would have occurred,
to a significant degree. For the examination of the impact of the dumped imports on the domestic
industry in India, indices having a bearing on the state of the industry such as production, capacity
utilization, sales volume, stock, profitability, net sales realization, the magnitude and margin of
dumping, etc. have been considered in accordance with Annexure-II of the Rules. The Authority has
taken note of various submissions of the domestic industry and other interested parties, and has analysed
the same considering the facts available on record and applicable laws. The injury analysis made by the
Authority hereunder ipso facto addresses the various submissions made by the parties.

The Authority notes that M/s. Hindustan Organics Chemicals Ltd. had very low production in 2016-17
and 2017-18. The company admitted that this was due to working capital problems faced by the
company. The Authority considers that the reasons for low production by the company during this
period were not attributable to dumping in the country and were due to “other factors”. The Authority
has, therefore, evaluated the performance of Hindustan Organics Chemicals Ltd. in respect of profits,
cash profits and return on investments, considering the capacity utilization achieved in the POI.

As regards the argument that NIP is required to be calculated in INR, it is noted that it is a consistent
practice of the Authority to calculate the NIP in INR. However, while comparing the same with the
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58.

59.

60.

landed price, NIP is converted in USD. This is consistent with the Hon’ble CESTAT order in the matter
of Pig Iron Mfrs. Asscn. Versus Designated Authority, Min. of Commerce, wherein CESTAT held that
antidumping duty should be fixed in dollar terms so that erosion of the quantum of protection does not
take place on account of changes in the exchange rate.

As regards the submission of the interested parties that 22% returns on capital employed is not
acceptable, the Authority notes that this is the consistent practice of the Authority in all previous
investigations conducted.

As regards the contention that Deepak Phenolics Limited is affected by material retardation, the
Authority notes that M/s. Deepak Phenolics Ltd. had commenced its commercial production in
November, 2018 and has already achieved 96% capacity utilisation and, therefore, established itself as a
leading producer of subject goods in India. The Authority also holds that the scope of the domestic
industry is required to be established with regard to (a) the investigation period, and (b) production of
like article by eligible domestic producers during such period. The Authority, therefore, holds that M/s.
Deepak Phenolics Ltd. is one of the constituents of the domestic industry.

With respect to the issue raised that the data furnished by the Applicants is not validated with the actuals
on the published final accounts in the terms of the balance sheet, and the same should not validate the
claim on NIP, injury and alleged dumping, it is noted that the Authority has examined the information
furnished by the domestic Industry which has been verified and accepted, and the information submitted
by the producers and exporters for normal values and export price have also been verified and accepted.
It may be added that desk verifications of information submitted by interested parties have been made
due to the present COVID-19 situation.

61. As regards the argument that Covid-19 is impacting the global matrix, it is noted that the same cannot
justify dumping of the product in India.
62. All other submissions of all interested parties with regard to injury analysis have been addressed in the
following paragraphs.
H.3.1. Volume effect of dumped imports on domestic industry
a. Assessment of demand/apparent consumption
63. The Authority has taken into consideration, for the purpose of the present investigation, demand or
apparent consumption of the product in India as the sum of domestic sales of Indian producers and
imports from all sources.
. . Apr’18-Jun’19
Particulars Unit 2016-17 | 2017-18 POI
Actual | Annualised
Subject Countries MT 28,355 34,080 17,470 13,976 9,823
Trend Indexed 100 120 49 49 35
EU MT 4,235 15,825 4,410 3,528 8,824
Trend Indexed 100 374 83 83 208
Singapore MT 24,120 18,254 13,060 10,448 999
Trend Indexed 100 76 43 43 4
Others MT 253,519 | 254,007 | 254,336 203,469 116,689
Trend Indexed 100 100 80 80 46
Grand Total MT 281,874 | 288,087 | 271,806 217,445 126,512
Trend Indexed 100 102 77 77 45
DI Domestic Sales — MT sk ek ek ek ek
Excluding captive
Trend Indexed 100 236 1,745 1,745 2,670
Other Domestic Industry — MT Hokk *oAk HoA* HA* Hokk
SIG — Excluding captive
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. . Apr’18-Jun’19

Particulars Unit 2016-17 | 2017-18 POI

Actual | Annualised
Trend Indexed 100 93 73 73 62
DI Domestic Sales — ok wkk Hkk Rk wkk
. : MT

Including captive

Trend Indexed 100 236 1,745 1,745 2,670

Other Domestic Industry — MT otk oAk oAk oAk oAk

SIG — including captive

Trend Indexed 100 103 92 92 72

Total Demand Excluding ok ok oAk oAk ok
. MT

Captive

Trend Indexed 100 105 114 114 105

Total Demand Including oAk ok oAk oAk ok
. MT

Captive

Trend Indexed 100 105 115 115 104

64. It is seen that the demand for the subject goods increased from base year to the period “April 2018 to
June 2019”. However, the same declined in the period of investigation. It is noted that the demand has
increased in the period of investigation as compared to base year.

b. Import Volumes from subject countries.

65. With regard to the volume of the dumped imports, the Authority is required to consider whether there
has been a significant increase in dumped imports, either in absolute terms or relative to production or
consumption in India. For the purpose of injury analysis, the Authority has relied on the transaction wise
import data procured from DGCI&S. The factual position is as follows:

. . Apr’18-Jun’19
Particulars Unit 2016-17 2017-18 - POI
Actual Annualised
Subject Countries MT 28,355 34,080 17,470 13,976 9,823
Trend Indexed 100 120 49 49 35
EU MT 4,235 15,825 4,410 3,528 8,824
Trend Indexed 100 374 83 83 208
Singapore MT 24,120 18,254 13,060 10,448 999
Trend Indexed 100 76 43 43 4
Others MT 253,519 254,007 254,336 203,469 116,689
Trend Indexed 100 100 80 80 46
Grand Total MT 281,874 288,087 271,806 217,445 126,512
Subject Country
Imports in relation to
Total Imports % 10.06 11.83 6.43 6.43 7.76
Trend Indexed 100 118 64 64 77
g;’gfi‘f;‘p“o“ excluding % 9.13 10.49 3.93 3.93 3.01
Trend Indexed 100 115 43 43 33
Consumption including o ok ok oAk o o
Captive %
Trend Indexed 100 114 43 43 33
Production % skkosk eskek skksk skskek skskesk
Trend Indexed 100 98 14 14 6
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66. It is seen that the volume of imports from subject countries have increased in 2017-18 but declined
thereafter. The Domestic Industry submitted that this decline in imports was a natural consequence of
addition of capacity to the extent of 59% of Indian demand. The Authority considers that the decline in
overall imports was a natural consequence of such an increase in capacities in the country in a situation
where there was a demand-supply gap in the country.

H.3.2. Price effect of the dumped imports

67. With regard to the effect of the dumped imports on prices, it is required to be analysed whether there has
been a significant price undercutting by the alleged dumped imports as compared to the price of the like
products in India, or whether the effect of such imports is otherwise to depress prices or prevent price
increases, which otherwise would have occurred in the normal course. The impact on the prices of the
domestic industry on account of the dumped imports from subject countries has been examined with
reference to price undercutting, price suppression and price depression, if any. For the purpose of this
analysis, the cost of production, non-injurious price (NIP) and net sales realization (NSR) of the
domestic industry have been compared with the landed price of imports of the subject goods from the
subject countries.

a. Price undercutting

68. For the purpose of price undercutting analysis, the selling price of the domestic industry has been
compared with the month wise import price from the subject countries. The selling price for this
analysis for the POI has been worked out by taking weight of monthly import volumes for respective
subject countries. Accordingly, the undercutting effects of the dumped imports from the subject
countries work out as follows-

Apr18-Jun'19
Particulars Unit | 2016-17 | 2017-18 POI
Actual | Annualized
Subject countries
](?\(I);Ill;)stlc Sales Realization Rs/MT kol oAk oAk oA oAk
Trend Indexed 100 110 114 114 80
Landed Value of imports Rs/MT | 68,627 | 75,429 | 1,01,937 1,01,937 60,676
100 110 149 149 88

Price undercutting Rs/MT oAk ok ok oAk ok
Trend Indexed skeksk sksksk sksksk sksksk sksksk
Price undercutting % ok ek e ke ek
Price undercutting Range 10-20 10-20 | (10-20) (10-20) 0-10
European Union
&)ét}l{e)stic Sales Realization Rs/MT ok ek e ke ek
Trend Indexed 100 110 114 114 80
Landed Value of imports Rs/MT | 61,874 | 74,554 [ 1,11,346 | 1,11,346 59,221
Trend Indexed 100 120 180 180 96
Price undercutting Rs/MT ekok ek ook ook ek
Trend Indexed skokk kskok skskok skskok kskok
Price undercutting % ok ek ok ek ek
Price undercutting Range 20-30 10-20 (10-20) (10-20) 0-10
Singapore
g\(l)sr;nRe)stlc Sales Realization Rs/MT ol Hokx Hokx Hokx Hokx
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Apr18-Jun'l19
Particulars Unit | 2016-17 | 2017-18 POI
Actual | Annualized
Trend Indexed 100 110 114 114 80
Landed Value of imports Rs/MT | 69,813 | 76,188 | 99,272 99,272 73,527
Trend Indexed 100 109 142 142 105
Price undercutting Rs/MT otk ek ook ook ek
Trend Indexed skokk skskok skskok skskok kskok
Price undercutting % ok ok ook ook ok
Price undercutting Range 10-20 10-20 (0-10) (0-10) (10-20)
69. It is seen that the imports from subject countries as a whole are entering at a price below the domestic

70.

selling price of the domestic industry resulting in positive undercutting. The price undercutting is
negative in case of imports from Singapore.

b. Price suppression and depression

In order to determine whether the dumped imports are depressing or suppressing the domestic prices and
whether the effect of such imports is to suppress prices to a significant degree or prevent price increases
which otherwise would have occurred in normal course, the changes in the costs and prices over the
injury period is examined. Table below shows factual position:

Apr18-Jun'19 POI
Particulars Unit 2016-17 | 2017-18
Actual Annualized
Cost of sales Rs/MT oAk oAk ok ok ook
Trend Indexed 100 107 101 101 83
Average Selling Price Rs/MT oAk oAk ok ok oAk
Trend Indexed 100 110 114 114 85
Landed Price Rs/MT 68,627 75,429 1,01,937 1,01,937 60,676
Trend Indexed 100 110 149 149 88
71. 1t is seen that the landed price of imports is significantly below the cost of sales and average selling
price of the domestic industry in the period of investigation. While the cost and selling price of the
domestic industry has declined in the period of investigation as compared to previous year, the decline
in selling price is more than decline in cost resulting in price suppression. It is also noted that the subject
imports are depressing the prices of the domestic industry in the market. It is also noted that landed price
from Singapore are higher than cost of sales, and selling price of domestic industry.
H.3.3. Economic parameters of the Domestic industry
72. Annexure II to the Rules provides that the examination of the impact of the dumped imports on the
domestic industry should include an objective and unbiased evaluation of all relevant economic factors
and indices having a bearing on the state of the industry, including actual and potential decline in sales,
profits, output, market share, productivity, return on investments or utilization of capacity; factors
affecting domestic prices, the magnitude of the margin of dumping; actual and potential negative effects
on cash flow, inventories, employment, wages, growth, ability to raise capital investments. The various
injury parameters relating to the domestic industry are discussed below.
73. The Authority has examined the injury parameters objectively taking into account various facts and

arguments made by the interested parties in their submissions.
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i. Production, capacity, capacity utilization and sales

74. The capacity, production, sales and capacity utilization of the domestic industry over the injury period is
given in the table below:

. . Aprl18-Jun'19
Particulars Unit 2016-17 | 2017-18 - POI
Actual Annualized
Capacity (Per Annum) MT ok ok ok ok ok
Trend Indexed 100 100 600 600 600
Equivalent Capacity MT oAk oAk ok ok ok
Trend Indexed 100 100 458 367 600
Production MT skkk skkk skskk skskk skskk
Trend Indexed 100 220 2061 1649 2642
Capacity Utilization % Hokx Hkx ko ko ko
Trend Indexed 100 220 450 450 440
DOmeStiC Sales MT sksksk sksksk skskk skskk sksksk
Trend Indexed 100 236 2181 1745 2670

75. It is seen that:

i. The installed capacity with the domestic industry increased over the injury period. This is due to the
setting up of a new plant by Deepak Phenolics. The plant commenced commercial production in
November 2018.

ii. Due to the setting up of fresh capacity by Deepak Phenolics, the production and domestic sales of the
domestic industry has increased over the injury period.

iii. The capacity utilization increased in April 2018-June 2019 but marginally declined in the period of
investigation.

ii.Market Share in demand

76. Market share of the domestic industry is shown in the table below:

Apr’18-Jun’19
Particulars Unit 2016-17 2017-18 - POI
Actual Annualised
Market Share
Excluding Captive
Subject Countries MT 9.13 10.49 3.93 3.93 3.01
Trend Indexed 100 115 43 43 33
European Union MT 1.36 4.87 0.99 0.99 2.70
Trend Indexed 100 357 73 73 198
Singapore MT 7.76 5.62 2.94 2.94 0.31
Trend Indexed 100 72 38 38 4
Others MT 81.60 78.19 57.23 57.23 35.70
Trend Indexed 100 96 70 70 44
Grand Total MT 90.73 88.68 61.16 61.16 38.70
Trend Indexed 100 98 67 67 43
DI Domestic SaleS* sksksk sksksk skskk skskk sksksk
. . MT
Excluding captive
Trend Indexed 100 226 1,525 1,525 2,538
Other Domestic MT sksksk sksksk skskk skskk sksksk
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Industry — SIG —
Excluding captive
Trend Indexed 100 89 64 64 59
Total Demand
. ) MT 100.00 100.00 100.00 100.00 100.00
Excluding Captive
Trend Indexed 100 100 100 100 100
Market Share
Including Captive
Subject Countries MT 8.74 9.99 3.75 3.75 2.90
Trend Indexed 100 114 43 43 33
European Union MT 1.31 4.64 0.95 0.95 2.60
Trend Indexed 100 355 73 73 199
Singapore MT 7.43 5.35 2.81 2.81 0.29
Trend Indexed 100 72 38 38 4
Others MT 78.13 74.44 54.64 54.64 34.42
Trend Indexed 100 95 70 70 44
Grand Total MT 86.87 84.43 58.39 58.39 37.32
Trend Indexed 100 97 67 67 43
DI Domestic Sales — *H* ok ok ok ok
. . MT
Including captive
Trend Indexed 100 225 1,521 1,521 2,556
Other Domestic sksksk sksksk skskk skskk sksksk
Industry — SIG — MT
Including captive
Trend Indexed 100 98 80 80 69
Total Demand MT 100.00 100.00 100.00 100.00 100.00
Including Captive
Trend Indexed 100 100 100 100 100

77. It is seen that:

i. The Domestic Industry had a meagre market share earlier. The same was due to the absence of
production capacities in the country and curtailment of production by Hindustan Organics Chemicals
Ltd. due to working capital shortage.

ii. With Hindustan Organics Chemicals Ltd.’s production resuming to reasonable levels and Deepak
Phenolics Ltd. commencing production in its new plant, the sales of the Domestic Industry increased.
Consequently, the market share of the Domestic Industry increased over the injury period.

iii. The domestic industry submitted that the market share of the domestic industry increased during the
injury period which can be attributed to new production capacities, sufficient demand in the country
and the nature of production process.

iii.Inventories

78. Inventory position with the domestic industry over the injury period is given in the table below:

Apr18-Jun'19

Particulars Unit 2016-17 | 2017-18 POI
Actual Annualized

Opening MT sksksk sksksk skskk skskk sksksk

Trend Indexed 100 179 164 164 1152

ClOSing MT sksksk sksksk skskk skskk skskk
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Trend Indexed 100 92 644 644 617

AVel‘age MT skkk skkk skskk skskk skskk

Trend Indexed 100 123 472 472 809

Inventory as NO Of sksksk sksksk skskk skskk skskk
N Days

days of Production

Trend Indexed 100 4] 22 22 24

Inventory as NO. Of sksksk sksksk skskk skskk skskk

days of Sales Days

Trend Indexed 100 53 32 27 27

79. 1t is seen that the average inventories with the domestic industry have increased substantially in the
period of investigation.

iv.Profitability, cash profits and return on capital employed

80. Profitability, cash profits and return on investment of the domestic industry over the injury period is
given in the table below:

Apr18-Jun'19

Particulars Unit 2016-17 | 2017-18 POI
Actual Annualized
_ skkk skkk skkk skskk skksk
Cost of ;ales 2/ MT
Domestic
Trend Indexed 100 107 101 101 83
1 1 skkk skkk skkk skskk skksk
Average Selhng price 2/ MT
— Domestic
Trend Indexed 100 110 114 114 85
_ sksksk sksksk sksksk skskk sksksk
Proﬁt/(Loss) 2/ MT
Domestic
Trend Indexed (100) 25 492 492 37
Total Profit/(Loss) T Lacs ok ok ok ok oAk
Trend Indexed (100) 59 8592 8592 994
Profit before Interest Rk ok ok *EE oAk
X Lacs
and Tax
Trend Indexed 100 107 589 589 363
Cash Proﬁt % LaCS skkk skkk skkk skokk skkk
Trend Indexed (100) 611 61,686 61,686 24,483
Retum on Capltal sksksk sksksk sksksk skskk sksksk
%
Employed
Trend Indexed 100 62 19 19 13

81. It is seen that:

i. The domestic industry was suffering losses during the base year of injury period. Thereafter
profitability increased in 2017-18 and further in Apr-18 to June 2019. The profitability of the
domestic industry declined significantly during period of investigation. The profitability of the
domestic industry has declined significantly in the period of investigation when compared to the
previous year.

ii. Cash profits and return on capital employed has followed the same trend as profitability.



[¥TT [—@vE 1] HTL T (ST TETLTI0T 73

v.Employment, wages and productivity

82. Employment, wages and productivity of the domestic industry over the injury period is given in the

table below:
. . Apr18-Jun'19
Particulars Unit 2016-17 | 2017-18 POI
Actual Annualized

Wages ? LaCS sksksk sksksk sksksk sksksk skskk
Trend Indexed 100 115 195 195 221
NO OfEmployeeS NOS sksksk sksksk sksksk sksksk skskk
Trend Indexed 100 97 189 189 215
Productivity per Day MT/Day okok ok ook ook ek
Trend Indexed 100 218 1627 1627 2605

83. It is seen that the wages, number of employees and productivity per day has increased throughout the
injury period and in the period of investigation. The domestic industry has submitted that these
parameters are not reflective of the impact of dumped imports on the domestic industry.

vi.Growth

84. The growth of the domestic industry in terms of production, capacity utilization, domestic sales volume,
inventories, profits, cash profits and return on investment is as per given in the table below-

Particulars Unit | 2016-17 | 2017-18 Apr'l&') Jun’'l9 POI
Production Y/Y - 120 649 60
Capacity Utilisation Y/Y - 120 104 2)
Domestic Sales Y/Y - 136 638 53
Profit/Loss Per unit Y/Y - 125 (1,871) 92
Cash Profit Y/Y - 711 9,989 (60)
Return on Capital Employed Y/Y - (38) (70) (30)
Inventories Y/Y - 23 284 71

85. It is seen that the growth of the domestic industry is positive with respect to volume parameters such as
production and domestic sales, but negative with respect to capacity utilization. Growth is negative in
respect of price parameters i.e., profits, cash profits and return on capital employed.

vii.Magnitude of dumping margin

86. Magnitude of dumping is an indicator of the extent to which the imports are being dumped in India. The
investigation has shown that dumping margin is positive in the period of investigation.

viii.Ability to raise capital investment

87. Significant investment was recently made in the PUC. The profitability of the domestic industry has
declined in the POIL With the competition being faced by the domestic industry because of dumped
imports, the operations of the industry have been impacted which has affected its ability to raise capital
investment. The domestic industry is a multi-product company and, therefore, the ability to raise capital
investment is not governed based on the performance of the product alone.

ix.Factors affecting domestic prices

88. It is seen that the import prices are directly affecting the prices of the domestic industry in the market.
The landed value of the subject goods from the subject countries are below the cost and selling price of
the domestic industry. Further, the domestic industry is unable to retain its prices in the market due to
presence of dumped imports in the country. The prices of imports have depressed the prices of the
domestic industry to a significant degree. The dumped imports are impacting the prices of the domestic
industry. Hence, it is concluded that the principal factor affecting the domestic prices is the dumped
imports of subject goods.
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89.

90.

91.

x.Magnitude of price underselling/injury margin

The Authority has determined the NIP for the domestic industry on the basis of principles laid down in
Anti-Dumping Rules read with Annexure III, as amended. The NIP of the PUC has been determined by
adopting the information/data relating to the cost of production provided by the domestic industry and
duly certified by the practicing cost accountant for the period of investigation. The NIP has been
considered for comparing the landed price from the subject countries for calculating the injury margin.
For determining the non-injurious price, the best utilisation of the raw materials of the domestic industry
over the injury period has been considered. The same treatment has been carried out with the utilities.
The best utilisation of production capacity over the injury period has been considered. It is ensured that
no extraordinary or non-recurring expenses were charged to the cost of production. A reasonable return
(pre-tax @ 22%) on average capital employed (i.e., average net fixed assets plus average working
capital) for the PUC was allowed as pre-tax profit to arrive at the non-injurious price as prescribed in
Annexure III of the Rules and being followed.

For all the non-cooperative producers/exporters from the subject countries, the Authority has determined
the landed price based on facts available.

For the purpose of price underselling or injury margin, the month wise non injurious price of the
domestic industry has been compared with the month wise landed price from the subject countries. For
the purpose of weighted average NIP, the non-injurious price has been worked out by taking weight of
monthly import volumes from respective foreign producer or subject country. Based on the landed price
and weighted average NIP determined as above, the injury margin for producers/exporters from subject
countries has been determined by the Authority and the same is provided in the table below. It is noted
that injury margin is positive against both countries.

Non- . . Injur
Name of Injurious Landed Injury Injury Mz{rgi);l
Country . Value Margin Margin o
Producers/Exporters Price (US$/MT) | USS/MT (%) Yo
(US$/MT) ¢ (Range)
S'n ADOre Mltsu1 Phenols skskoskosk skskoskok skeoskoskosk skskskesk O 10
tngapor Singapore Pte. Ltd. )
skskoskosk skskoskok skeskoskosk skskskesk
Singapore Other exporters from 0-10
Singapore
European All Producers and HoAkk hokkok oAk okl 0-10
Union Exporters

I. Examination on Injury

92

. The examination of the imports of the subject product and the performance of the domestic industry

shows that the volume of dumped imports from subject countries have declined apparently due to
increase in capacities in India. The imports from the subject countries except Singapore are undercutting
the prices of the domestic industry. Though the production, sales, capacity utilization and market share
of the domestic industry have increased in the period of investigation, the performance of the domestic
industry has significantly deteriorated in respect of profits, cash profits and return on capital employed
during the POL. Average inventories with the domestic industry have increased substantially in the
period of investigation. In view of the foregoing, the Authority concludes that the Domestic Industry has
suffered material injury.

J. CAUSAL LINK & NON-ATTRIBUTION ANALYSIS

93

94.

. Under Section 9A (5), the Authority is required to examine the likelihood of dumping and injury and the

need for continuation of duties irrespective of whether there have been any imports of the PUC during
the review investigation period or not. It has been examined below whether factors other than dumped
imports could have contributed to the injury to the domestic industry:

Volume and prices of imports from third countries

It is seen that imports from other countries other than dumped imports are either de minimus or at higher
prices thus, third country imports could not have been a cause of injury to the domestic industry.
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ii. Contraction in Demand

95. It is seen that the demand for the product under consideration has increased in the period of
investigation as compared to the base year. Therefore, contraction in demand cannot be considered as a
reason for injury to the domestic industry.

iii. Changes in Pattern of consumption

96. No evidence has been brought by any interested parties about any material change(s) in the pattern of
consumption of the product under consideration. Therefore, possible changes in the pattern of
consumption are not the cause of injury considered by the Authority.

iv. Conditions of competition and trade restrictive practices

97. The Authority notes that the investigation has not shown that conditions of competition or trade
restrictive practices are responsible for injury considered by the Authority.

v. Developments in technology

98. No evidence has been brought by any interested parties about existence of significant changes in the
technology that could have caused injury to the domestic industry.

vi. Export Performance of the Domestic industry

99. Exports made by the domestic industry constitutes small portion of its production. The Authority has
considered data for the domestic operations only for the injury analysis. Therefore, export performance
is not the cause for the injury to the domestic industry.

vii. Performance of other products

100. The domestic industry has provided the injury data of PUC performance and the same has been adopted
by the Authority for the purpose of injury analysis. Performance of other products produced and sold by
the Applicants is not a possible cause of the injury to the domestic industry.

101. Thus, the Authority concludes that the domestic industry has not suffered injury in the POI due to other
factors.

Analysis of Continuation of Injury and Causal Link

Likelihood of Injury to the domestic industry

102. The Authority observes that this is a sunset review investigation and the focus of the investigation is to
examine the likely scenario of continued dumping and consequent injury if ADD were to be allowed to
expire, even if there is no current dumping or injury.

J.1.Submissions by the domestic industry

103. The following submissions have been made by the domestic industry with regard to likelihood:

a. The production and capacity utilization of the exporter has declined by 20% over the period. There
is an increase in unutilized capacities of the producer. The domestic sales, exports to India and
exports to third countries have declined which shows increase in freely disposable capacities with
the exporter. The producer is selling the product at losses.

b. For the responding exporter, whereas the sales realization in domestic sales and exports to third
countries have increased, exports to India has declined. This clearly shows discriminatory pricing
and dumping to India.

c. The trader from Singapore, namely Mitsui (Asia Pacific) Pte. Ltd. is sourcing the subject goods
from different sources and exporting to India, as, while the producer had 0 exports to India, the
related trader had significant volume of exports to India.

d. The volume of imports from EU has increased significantly during the period of investigation as
compared to base year despite existence of anti-dumping duties.

e. The exporters are exporting the product under consideration at dumped prices despite the existence
of anti-dumping duty and in the event of cessation, the injury will only intensify.
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India, being an attractive market for producers in subject countries and other countries, the imports
have remained significant though they remained arrested to some extent by the imposition of duties.
The exporters are continuously in search of surplus markets to dispose off their capacities.

The producers in the subject countries maintain huge capacities to produce subject goods and are
having significant unutilized capacities which are likely to be utilized in the event of cessation of
anti-dumping duty. The producers are also expanding their Phenol capacities.

The producers are also facing anti-dumping duties imposed by China on the subject goods. Further,
China is in the process of self-sufficiency due to which India is likely to become the next desirable
market.

The imposition of anti-dumping duty on one set of countries has led to shift of dumped imports to
other sources. Also, whenever the anti-dumping duty is revoked from any of the country, the
dumped imports have resumed at significant volume in subsequent years.

While there was a 20% drop in production of the producer, the exporter was still exporting
significant volume of the subject goods. Therefore, this shows a clear likelihood of continued
dumping into the country in the event of cessation of the existing anti-dumping duty.

India will become the most lucrative market for the exporters of the subject countries in the event of
cessation of anti-dumping duty.

MPS has itself stated in the written submissions that it achieved a capacity utilization of more than
87% even during COVID affected POI, which in itself indicates that, in the absence of the ongoing
pandemic, the capacity utilization for the producer is only likely to increase, thereby establishing
likelihood.

. The domestic industry has provided sufficient evidence of likelihood of injury to the domestic

industry in the event of cessation of the existing anti-dumping duty. Further, the performance
indicators of the producer and exporter themselves show enough likelihood of injury to the domestic
industry.

Self Sufficiency of China coupled with China imposing Anti-dumping duty on EU including other
countries will result in diversion of export to India in the event of cessation of Anti-dumping duty.

The producers in the subject countries maintain huge capacities to produce subject goods. In the
event of cessation of anti-dumping duty, India will become an attractive market for exporters world-
wide, who are faced with surplus capacities. The information as provided by the applicants is
tabulated below —

Sr. No. Exporter Country Capacity in MT
1 CEPSA Quimica Spain 600,000
2 Borealis Finland 195,000
3 PKN Orlen Poland 55,000
4 Domo Caproleuna Germany 150,000
5 Versalis Italy 300,000
6 Seqens France 175,000
7 INEOS Phenol Germany 650,000
8 INEOS phenol Belgium 680,000
9 Mitsui Phenol Singapore 300,000

Source. ICIS report Dated: 05-Jun-2020

p. Producers/exporters in subject country are having significant unutilized capacities. Summarized
position is tabulated below. In the event of cessation of anti-dumping duty, the exporters are likely
to utilize these capacities by exporting to India.
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Particulars Singapore (MT) EU (MT)
Capacity 3,00,000 28,05,000
capacity utilization % 80 83
Production 2,40,000 23,28,150

J.2.Submissions by other interested parties

104. The following submissions have been made by other interested parties with regard to likelihood:

a.

There is no credible or substantial source for rate of increase in dumped imports, excess capacities,
inventory levels in the subject countries, sufficient freely disposable or imminent substantial
increase in exporters capacities and price attractiveness of the Indian market.

In a stable demand scenario where MPS and MAP imports decreased substantially due to lower
capacity utilization in the POI due to the impact of COVID-19, MPS and MAP did not dump the
PUC in India even though there was no duties imposed and there was ample scope to do so shows
that there is no likelihood of dumping from Singapore.

At Para 87 the Petitioners state that, “While the imports have remained arrested
to some extent by the imposition of duties, the imports have remained significant within

the present injury period” is contradicting to the fact that despite NIL duties import during POI
contributes to 0.8% of total imports. Further, if India was an attractive market to MPS and MAP,
they would already be exporting the product in increased quantities to India.

The Petitioners, at paragraphs 88 through 90 of the Petition, have averred that the

foreign producers from Subject Countries are holding huge production capacities. Allegations from
Para 88-90 are mere conjecture and do not show facts. Petitioners have provided total capacities
instead of surplus capacities. Chinese government has not applied duties on the subject goods from
Singapore, therefore petitioners’ claims are completely irrelevant.

The petitioner must establish that likelihood of continuation or reoccurrence of injury due to the
dumped goods and such burden of proof cannot be shifted. The inventories of the PUC with MPS
have declined by 50% during the POIL.

In a situation where the petitioners are already assured of being able to sell all that they produce,
continuation of anti-dumping duties would be an unnecessary burden on user industries.

Injury to the petitioners due to imports from the subject countries has not continued and this fact has
been admitted to by the Applicants during the oral hearing wherein it has been stated that injury to
the domestic industry has continued due to other reasons. There is no threat of recurrence of injury
either.

Import from Singapore is less that 1% of total imports but the import from Korea and other
countries are significant and at much lower price.

The imports have declined continuously. Since the domestic industry is not suffering any current
injury, there is no likelihood as well as the user industry prefers to source subject goods from the
domestic industry.

There is no price undercutting due to imports from Singapore or consequent price suppression or
depression and hence there is no likelihood of recurrence of injury.

Evidence regarding significant excess capacity or freely disposable capacity with the producers
from the subject countries has been claimed confidential.

Export orientation is not a relevant criterion as per Annexure I Para VIL.

Self-sufficiency of Chinese industry does not ipso facto lead to a conclusion that exports from
subject countries would be diverted to India, without demonstrating that no other country can absorb
such imports.
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n. Evidence regarding expansion of PKN Orlen is based on a news article and hence not admissible
evidence. Claim of oversupply of Phenol has not been substantiated either.

0. In order to establish that India is a lucrative market, the Applicants are required to demonstrate that
the prices fetched from exports by EU to India were higher than that to any other country. However,
no such data has been furnished.

p- The existence or threat of recurrence of dumping simpliciter is not sufficient for the continuation of
anti-dumping duties pursuant to a sunset review. Rather, the likelihood of continuation or recurrence
of both ‘dumping’ and ‘injury’ are factors that are required to be satisfied before the Designated
Authority can recommend the extension of the antidumping duty for a further period of 5 years.

q- There is no likelihood of continuation or recurrence of injury as performance of the domestic
industry has improved, except in the case of inventories. The factors listed by the domestic industry
to allege recurrence of injury to the Domestic Industry are irrelevant and based on judicially
inadmissible facts.

J.3.Examination by the Authority

105.

106.

107.

108.

109.

All factors brought to the notice of the Authority have been examined to determine as to whether there is
a likelihood of continuation or recurrence of dumping or injury in the event of cessation of the duty. The
Authority has considered various information, as made available by the domestic industry and other
interested parties, in order to evaluate the likelihood of continuation or recurrence of dumping or injury.

The Authority has examined the likelihood of continuation or recurrence of injury considering the
requirement laid down under Section 9A(5), Rule 23 and parameters relating to the threat of material
injury in terms of Annexure — II (vii) of the Rules, and other relevant factors brought on record by the
interested parties. The present investigation is a sunset review of ADD earlier imposed on the imports of
subject goods from European Union and Singapore. Under the Rules, the Authority is required to
determine whether continued imposition of ADD is warranted. This also requires a consideration of
whether the duty imposed is serving the intended purpose of eliminating injurious dumping. There are
no specific methodologies available to conduct such a likelihood analysis. However, clause (vii) of
Annexure II of the Rules provides, inter alia for factors which are required to be taken into consideration
viz.:

i. A significant rate of increase of dumped imports into India indicating the
likelihood of substantially increased importation

ii. Sufficient freely disposable, or an imminent, substantial increase in, capacity of
the exporter indicating the likelihood of substantially increased dumped exports
to Indian markets, taking into account the availability of other export markets to
absorb any additional exports;

iii. Whether imports are entering at prices that will have a significant depressing or
suppressing effect on domestic prices, and would likely increase demand for
further imports; and

iv. Inventories of the article being investigated.
i. Continued & existing dumping and injury
The Authority notes that the imports of product under consideration in the current period of
investigation, are at dumped prices despite anti-dumping duty in existence. Further, dumping margin
and injury margin is positive for both the subject countries. It is also noted that the performance of the
domestic industry has significantly deteriorated in respect of profits, cash profits and return on capital
employed. It is also seen that these imports from EU are undercutting the prices of the domestic
industry, while price undercutting on account of imports from Singapore is negative.

As regards European Union, it is noted that the volume of imports has increased significantly during the
period of investigation despite the existence of an anti-dumping duty.

The Authority has examined the evidence placed on record concerning likelihood of imports from
Singapore. Since the sole producer from Singapore, i.e. MPS, has cooperated in the present investigation
and information filed by them has also been remote cross checked, the data filed by MPS has been taken
into consideration while determining likelihood, along with the documents and facts placed on record by
the domestic industry.
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110.

111.

112.

113.

114.

115.
116.

117.

118.

It is noted that imports from Singapore declined significantly over the course of the injury period, and
imports of subject goods from Singapore constituted less than 1% of the total imports of subject goods
during the POL. This is despite the fact that there was no ADD in force on cooperating producer and
exporter.

ii. Surplus capacities in subject countries

As per the information on record, the producers/exporters in subject countries are having significant
unutilized capacities which are likely to be utilized to export to India in the event of cessation of existing
duties.

iii. Price undercutting and Attractiveness of India as a Market

It is also seen that imports from EU are undercutting the prices of the domestic industry during the POIL,
and the undercutting margin is significant, which suggests that the cessation of ADD currently in place
is likely to lead to intensified dumping causing injury to the domestic industry.

Further India is the second largest export destination for European producers despite anti-dumping duty
in existence. In the event of cessation of anti-dumping duty, the exports from European Union to India is
likely to increase.

The domestic industry has claimed that the exports from EU to other countries are at dumped and
injurious price and India is a lucrative market for EU exporters. In this regard, the Authority has
examined the information filed by domestic industry based on Eurostat data. The Authority examined
the price at which the goods were exported to India and rest of the world. It is noted from the
examination that India is the second largest export destination for EU, and the exporters in EU have
significant volume of exports to other countries at a price lower than export price to India, which are
likely to be diverted to India in the event of cessation of ADD.

With regards to imports from Singapore, it is noted that price undercutting from Singapore is negative.

With regard to price attractiveness from Singapore, it is noted that export prices of subject goods from
MPS to other countries are lower than export prices to India. However, it is also noted that export
volumes of subject goods to India remain very low during the injury investigation period despite the fact
that there was no ADD on the cooperating producer and exporter.

iv. Inventories of the article being investigated.

From the information submitted by the cooperating producer and exporter from Singapore, it is noted
that inventories of subject goods with cooperating producer M/s MPS has declined during the injury
investigating period.

Conclusion on Likelihood of Dumping and Injury

The evidence on record shows that the volume of imports from the European Union has increased
significantly during the period of investigation despite the existence of an anti-dumping duty. The
imports from the subject countries except Singapore are undercutting the prices of the domestic
industry. The performance of the domestic industry has significantly deteriorated during the POI. The
Domestic Industry has suffered continued injury during the present period. The evidence on record also
shows India is the second largest export destination for European union producers despite anti-dumping
duty in existence. Further, the Authority also notes the exporters in EU have significant volume of
exports to other countries at a price below export price to India, which are likely to be diverted to India
in the event of cessation of ADD. As per the information on record, it is noted that the producers of the
subject goods in European Union who also exporting to China are facing anti-dumping duties imposed
by the Chinese Government. Thus, all these parameters indicate that, in the event of cessation of the
existing ADD, the exporters in the EU are likely to intensify exports of the dumped products in India at
dumped prices, leading to continuation and intensified injury to the domestic industry. As regards the
likely hood of continuation of recurrence of dumping and injury on account of imports from Singapore,
it is noted that no anti-dumping duty was imposed in the original investigations on the sole and
cooperating producer and exporter from Singapore. Despite no anti-dumping duty of subject goods from
cooperating producer and exporter from Singapore, the volume of imports from Singapore are very low,
and account for less than 1% of the total imports of subject goods into India. It is also noted that though
the capacity utilisation of the cooperating producer and exporter has slightly declined during the POI,
these remain very high, and this has not translated into increased dumped imports of subject goods to
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India. Further, the inventories in Singapore have declined significantly in recent periods. In view of the
above, it is concluded that there is no likely hood of continuation or recurrence of dumping and injury
on account of imports of subject goods from Singapore.

K. Post Disclosure submissions by interested parties

K.1.Submissions by Domestic Industry

119. The submissions made by the domestic industry are as follows:

1.

ii.

1ii.

1v.

vi.

Vii.

viii.

IX.

M/s EximCorp India Private Limited and M/s Century Ply did not register themselves as interested
parties within the time limits prescribed by the Authority. Post-hearing submissions filed by M/s.
Century Ply should not be considered due to its failure to register within time limits. M/s.
EximCorp India Private Limited did not file questionnaire response or submissions.

The Disclosure Statement does not specify reasons for significant difference in the NIP reported in
the application and NIP determined in the disclosure. The applicants are unable to offer any
comments as the linked files have not been shared.

The Authority has considered capacity utilization, fixed overheads and NFA per unit for 3 months
i.e., Aprl9 — Jun 19 for normation which is already included in Aprl8-Junl9. This is inconsistent
with the past well established practice of the authority.

The dumping margin in the present investigation is positive and substantial.

There is likelihood of recurrence of dumping and injury due to imports from Singapore. The
dumping margin and injury margin of Singapore is positive and significant thereby establishing
habitual dumping. The producers in Singapore have significant unutilized capacities and freely
disposable capacities have increased. MAP is sourcing subject goods from different sources and
exporting to India. The price undercutting was positive during initial years thereby establishing the
ability of the exporters from Singapore to dump the subject goods if the duties expire. India is
likely to become the next desirable market due to decline in demand in China.

There is likelihood of recurrence of dumping and injury due to imports from the European Union.

Lack of significant opposition of users/importers by providing sufficient relevant and verifiable
information, depicts that they do not consider significant adverse impact on them as a result of the
present investigation. Imposition of duties will arrest decline in the performance of the industry,
redress the injury suffered and enable domestic producer to remain viable and competitive.

If the current situation continues, the industry will face further injury and eventually be wiped out,
giving foreign producers increased leverage, and the consumers will be left at their mercy. A
strong, competitive domestic production of the product is in interest of the public at large.

The domestic industry has increased capacities of the product under consideration to meet the
demand-supply gap in the country. The increase in investments by the domestic industry will only
lead to more employment, thereby benefitting the Indian economy as a whole. The domestic
industry is not only focused on profits but also on environmental sustainability. It is extremely
important to encourage the growth of such industries. This is also in line with the Hon’ble Prime
Ministers vision of Atma Nirbhar Bharat.

K.2. Submissions by other interested Parties

120. The submissions of other interested parties are as follows:

1.

ii.

iil.

DGTR has not provided any explanation as to the exclusion of Korea from the scope of subject
countries despite significant volume of imports. This is relevant in the context of discriminatory
initiation of review against Singapore. Imports from Korea were made at ten times the volume of
imports from Singapore at a price which is about 10% lower.

DGTR has not examined the non-participation of SI Group. In the absence of reasoning, the final
findings will be inconsistent with principles of natural justice.

The DGTR must acknowledge that there is no volume effect of imports from subject countries.
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1v.

V1.

vil.

Viil.

1X.

Since DGTR has found price undercutting for Singapore as negative, DGTR must also find that
there is no injury to the domestic industry on account of imports from Singapore and in particular
MAP and MPS who are already attracting nil duties.

Indexation of profitability in the disclosure statement appears to be incorrect.
DGTR has failed to acknowledge that the landed price from Singapore has increased.

DGTR is required to disclose reasons for rejecting the claim of injury on account of higher interest
cost and depreciation which might have led to overall lower profits.

DGTR must find that there is no likelihood of continuation or recurrence of dumping and injury
from Singapore.

DGTR has observed that MPS has shown an increase in unutilized capacities. MPS has filed its
capacity utilization figures as part of its previous submissions and the data provided indicates that
normally MPS’ capacity utilization is in excess of 90%. Even in the COVID-affected POI and with
production shutdown (due to plant maintenance) the utilization of MPS was more than 87%. If the
capacity utilization is adjusted for the above-mentioned shutdown, there is no decline, and the
capacity is well above 96%. This proves that MPS does not have any excess capacities.

MPS does not have any excess capacities. [f DGTR considers that MPS had excess capacities, such
excess could have easily been utilized to export the product under consideration as MPS had NIL
rate of duties. Instead, quantity of exports by MAP and MPS has significantly declined.

K.3. Examination by the Authority

121. The Authority has examined the post disclosure submissions made by the other interested parties and
notes that some of the comments are reiterations which have already been examined suitably and
addressed adequately in the relevant paras of the final findings. The issues raised for the first time in the
post-disclosure comments/submissions by the interested parties and considered relevant by the
Authority are examined below:

1.

ii.

iil.

As regards exclusion of Korea, the domestic industry filed duly substantiated
application/petition only with regard the European Union and Singapore. On the issue of
exclusion of Korea from subject review investigation, the domestic industry later submitted
that since injury margin of Korea is negative, they do not wish to pursue the case against
Korea. Further the domestic industry did not provide any information on likelihood of
dumping and consequent injury to the domestic industry in case of cessation of anti-dumping
duty against Korea. In view of the above, the Authority did not initiate a case against Korea.

As regards non-participation of SI Group, the Authority notes that the legal requirement under
Rule 2(b) is that the collective output of the participating companies constitute major
proportion in the total Indian production. The Applicants, in the present investigation account
for 88.95% of total Indian production. Applicants constitute domestic industry under rule 2(b)
of the Rules and the application satisfied the criteria of standing in terms of Rule 5(3) of the
Rules. Therefore, the participation or non-participation of SI Group becomes immaterial in the
present investigation.

With regard to argument that the reasons of decline in profitability are due to increase in
interest and depreciation costs, it is also seen that the performance of the domestic industry
declined in respect of profit before interest (ROI) and profit before depreciation (cash profits).

iv.  As regards wrong indexation of profitability, the indexation is done as per consistent practice

of the Designated Authority.

v.  With regard to submissions on eligibility of M/s EximCorp India Private Limited, M/s Century

V1.

Ply and M/s AICA as an interested party, the Authority has on the basis of facts and
circumstances of the case, and the practice of the Authority, acknowledged and examined the
submissions made by the interested parties.

As regards the likely hood of continuation of recurrence of dumping and injury on account of
imports from Singapore, it is noted that no anti-dumping duty was imposed in the original
investigations on the sole and cooperating producer and exporter from Singapore. Despite no
anti-dumping duty of subject goods from cooperating producer and exporter from Singapore,
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122.

123.

124.

125.

126.

127.

the volume of imports from Singapore are very low, and account for less than 1% of the total
imports of subject goods into India. It is also noted that though the capacity utilisation of the
cooperating producer and exporter has slightly declined during the POI, these remain very
high, and this has not translated into increased dumped imports of subject goods to India.
Further, the inventories in Singapore have declined significantly in recent periods. In view of
the above, it is concluded that there is no likely hood of continuation or recurrence of dumping
and injury on account of imports of subject goods from Singapore.

vii.  With regards to arguments concerning NIP, it is noted that NIP has been determined as
prescribed in Annexure III of the Rules.

L. INDIAN INDUSTRY’S INTEREST & OTHER ISSUES

The Authority recognizes that the imposition of anti-dumping duties might affect the price levels of the
product in India. However, fair competition in the Indian market will not be reduced by the imposition
of anti-dumping measures. On the contrary, imposition of anti-dumping measures would remove the
unfair advantages gained by dumping practices, prevent the decline of the domestic industry and help
maintain availability of wider choice to the consumers of the subject goods. The purpose of anti-
dumping duties, in general, is to eliminate injury caused to the domestic industry by the unfair trade
practices of dumping so as to re-establish a situation of open and fair competition in the Indian market,
which is in the general interest of the country. Imposition of anti-dumping duties, therefore, would not
affect the availability of the product to the consumers. The Authority notes that the imposition of the
anti-dumping measures would not restrict imports from the subject countries in any way, and therefore,
would not affect the availability of the product to the consumers.

The Authority considered whether imposition of ADD shall have adverse public interest. For the same,
the Authority examined whether the imposition of the anti-dumping duty on imports of the product
under investigation would be against the larger public interest. This determination is based on
consideration of information on record and interests of various parties, including domestic industry,
importers and consumers of the product.

The Authority issued gazette notification inviting views from all interested parties, including importers,
consumers and other interested parties. The Authority also prescribed a questionnaire for the consumers
to provide relevant information with regard to present investigations, including possible effect of ADD
on their operations. The Authority sought information on, inter-alia, interchange ability of the product
supplied by various suppliers from different countries, ability of the domestic industry to switch sources,
effect of ADD on the consumers, factors that are likely to accelerate or delay the adjustment to the new
situation caused by imposition of ADD.

Three importer/user responded, namely, M/s. AICA Laminates India Private Limited, M/s. Eximcorp
India Private Limited and M/s. Century Ply. One user Association namely M/s. Federation of India
Plywood and Panel registered themselves as an interested parties and filed submissions. However, none
of the user/importer or member of the user Association have filed the prescribed user/importer
questionnaire response. As already noted in these findings, none of these users or user Association have
provided any verifiable information in order to demonstrate the effect of anti-dumping duty on the
consumers. Further, in this regard, the Authority re-iterates that the imposition of the anti-dumping
measures would not restrict imports from the subject countries in any way, and therefore, would not
affect the availability of the product to the consumers.

Even though the Authority has prescribed formats for the users to quantify the impact of ADD and
elaborate how imposition of ADD shall adversely impact them, it is noted that none of the users have
provided relevant information. It is, thus, noted that the interested parties have not established impact of
ADD on the user industry with verifiable information. From the information on record, the Authority is
of the view that the imposition of anti-dumping duty will be in public interest.

M. FINAL CONCLUSION & RECOMMENDATIONS

After examining the submissions made by the interested parties and issues raised therein and
considering the facts available on record, the Authority concludes that:

a. The Applicants constitute domestic industry under Rule 2(b) of the Rules and the
application satisfied the criteria of standing in terms of Rule 5(3) of the Rules.
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b. The product produced by the domestic industry is like article to PUC imported from the
subject countries.

c. The relevant data has been analyzed on a monthly basis in view of significant changes in
prices and volume of imports within the same time period. Thereafter, the injury margin,
dumping margin and price undercutting have been determined for the POI and for the PUC
as a whole

d. The application contained all information relevant for the purpose of initiation of
investigation and the application contained sufficient evidence to justify initiation of the
investigation decided to initiate the present investigation.

e. Considering the normal value and export price for subject goods, the dumping margins for
the subject goods from each of the subject countries have been determined, and the
margins are significant.

f. The domestic industry has suffered material injury. The examination of the imports of the
subject product and the performance of the domestic industry shows that the volume of
dumped imports from subject countries volume of imports from subject countries have
increased in 2017-18 but declined thereafter. The decline in overall imports was a natural
consequence of an increase in capacities in the country in a situation where there was a
demand-supply gap in the country. The imports from the EU are undercutting the prices of
the domestic industry. Though the production, sales and market share of the domestic
industry has increased in the period of investigation due to the setting up of a new plant by
Deepak Phenolics, the capacity utilization of the domestic industry has declined during
period of investigation as compared to preceding year. The inventories with the domestic
industry have increased significantly during the POIL. The performance of the domestic
industry has significantly deteriorated in respect of profits, cash profits and return on
capital employed during the POI. The profits, PBIT, cash profits, and ROCE have declined
by *#*04, ***%s, #*%04 and ***% respectively as compared to previous year.

g.  With regard to likely hood of continuation or recurrence of dumping and consequent injury
to the domestic industry in the event of cessation of anti-dumping duty, it is noted that the
volume of imports from EU has increased significantly during the period of investigation
despite the existence of an anti-dumping duty. It is also noted that the producers/exporters
in EU are having significant unutilized capacities which are likely to be utilized to export
to India in the event of cessation of existing duties.

h. From the examination, it is also noted that imports from EU are undercutting the prices of
the domestic industry during the POI, and the undercutting margin is significant, which
suggests that the cessation of ADD currently in place is likely to lead to intensified
dumping causing injury to the domestic industry. India is the second largest export
destination for EU, and the exporters in EU have significant volume of exports at a price
below export price to other countries, which are likely to be diverted to India in the event
of cessation of ADD.

i.  With regard to Singapore, it is noted that no anti-dumping duty was imposed in the original
investigations on the cooperating producer and exporter from Singapore. Despite no anti-
dumping duty of subject goods from Singapore, the volume of imports from Singapore are
very low, and account for less than 1% of the total imports of subject goods into India. It is
also noted that though the capacity utilisation of the cooperating producer and exporter has
slightly declined during the POI, these remain very high, and this has not translated into
increased imports of subject goods to India. It is also noted from the information on record
that the Chinese Government has not applied any duties on the subject goods from
Singapore. Further, the inventories in Singapore have declined significantly in recent
periods. In view of the above, it is concluded that there is no likely hood of continuation or
recurrence of dumping and injury on account of imports of subject goods from Singapore.

j. Despite providing all formats for users to quantify the impact of ADD and how the
imposition of ADD will adversely impact them, none of the users have provided relevant
information. The interested parties have not established impact of ADD on the user
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industry with verifiable information. It is thus noted that non-imposition of anti-dumping
duty will adversely impact the indigenous production of the product concerned, and
therefore, the Authority is of the view that the imposition of anti-dumping duty will be in
public interest.

The Authority notes that the investigation was initiated and notified to all interested parties
and adequate opportunity was given to the domestic industry, exporters, importers and
other interested parties to provide positive information on the aspect of dumping, injury
and causal link. Having initiated and conducted the investigation into dumping, injury and
causal link in terms of the provisions laid down under the Anti-Dumping Rules, the
Authority is of the view that continued imposition of anti-dumping duty as modified on all
imports of subject goods from EU is required to offset dumping and injury. The Authority
considers it necessary and recommends imposition of anti-dumping duty on imports of
subject goods from EU. As there is no likely hood of continuation or recurrence of
dumping and injury on account of imports of subject goods from Singapore, no anti-
dumping duty is recommended against producers and exporters from Singapore.

128. Having regard to the lesser duty rule followed by the Authority, the Authority recommends imposition

of anti-dump
the injury to
antidumping

ing duty equal to the lesser of margin of dumping and the margin of injury, so as to remove
the domestic industry. Accordingly, the Authority recommends continued imposition of
duty on the imports of subject goods, as modified, originating in or exported from EU,

from the date of notification to be issued in this regard by the Central Government, equal to the amount
mentioned in Col. 7 of the duty table appended below. The landed value of imports for this purpose
shall be assessable value as determined by the Customs under Customs Act, 1962 and applicable level

of custom du

ties except duties levied under Section 3, 3A, 8B, 9, 9A of the Customs Tariff Act, 1975.

Duty Table
SN | Heading Description | Country of | Country of | Producer Amount | Unit | Currency
of goods Origin export
1 1@ 3) “4) (%) (6) (7) ® 1O
1. 29071110 | Phenol European | Any Any 66.76 MT | US$
Union country
including
European
Union
2. 29071110 | Phenol Any European Any 66.76 MT | US$
country Union
other than
country
attracting
anti-
dumping
duty
N. FURTHER PROCEDURE

129. An appeal against the order of the Central Government that may arise out of this recommendation shall

lie before th

e Customs, Excise and Service Tax Appellate Tribunal in accordance with the relevant

provisions of the Act.

ANANT SWARUP, Designated Authority
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