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IENEEICE]
(CUREEILRERIL))
(ST TT)
SIEERE
7% faeelt, 23 WS, 2022
et wiagfaet (shraa) ft fasht (qafin) % forg et

B, T, 4(3)-F(SFIUSTA)/2022.—Td TLFY TG FIRT A1+ fI0 T S awardt gtasgraar & &
(ART) stfergf=ra w2

wigfa 7 A e ot e Sary qiRagr fromft | femh | s
afre (@d-are- arfra T AT #Fr T FF)
) fafa #
4.56% Ty gfagfd, 2023 | 29 FEwaY, 2021 | 02-00-00 | 29 FEwEw, 2023 T A 4,000
7.10% "FTT Tiaefd, 2029 18 &9, 2022 | 07-00-00 18 379, 2029 T T 7,000
6.54% TTHTET Tiafd, 2032 17 S=aT, 2022 | 10-00-00 | 17 S=aT, 2032 T T 13,000
6.95% TTFTET T, 2061 22 7a¥aY, 2021 | 40-00-24 | 16 fE@waw, 2061 T farfarer 9,000

AT TLHIT % I IILE Tea® Iiaqia § 2,000 Fg &7 &1 HH7 a9, s afvae a9 w@ &1 Fwe
grm g ot = srfarer (R Bfore sifergmmn wver n 8) & sfoatea oot % srefim gnfh swdaa gy
gt 9 93 GRT ST qTHT A= T U 8eaT14(2)-ssgqueun/2018, fadis 27 |1+, 2018 # fAfaw
AT 3w ot & Sqam, A {5 5%, §a Fied, v, §a5-400001 F ATLAH § F= T SAT0AT |

3448 G1/2022 1)




2 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

et sehaTarsit Y e

2. FvErT gfagfaat fi fertaat § safaeadt aei o & g & o =i (aqay) F aqan, @
srferef=ra TTfr 7 5 TITera T ALRTr STt 917 SAThAT 3T HEATeH T safed Hham S |
Horh #1 = arde

3. Tg At adT Ree 8%, §aE w1, wie, §a5-400001 31T 27 7%, 2022 T HATIOT i ST A
T AT AT Rord J9 FT AT g (3-Fa7) Tt qael sersfgi v I9 § 27 #s, 2022 Tl T&T l
ST =R srofaeaedT Srferat qateT 10.30 ot & q@ted 11.00 & & s+ siiv wfaereT aiferat q@reT 10.30 asr
T qated 11.30 o7 F = T&qa i ST AR

e AT FER
4, I stasfaat, arda R % g Sy fRenf=den & aqame, Fa A FE & o ar g
i f T six wffaat % fore s

5. e #w1 gfomr gt R §% g7 9o J9E|Tee (www.rbi.org.in) 9 27 w2, 2022 & wefda BT
ST & Arrararstt gy qEar 30 73, 2022 iq A 6 arira & B som stasgfaat % oo
AT | AATHT § srateq gfasqfaat & g goa uv, qater/siam $u9 e & arig § TEgd 3T a7 g
FT AT T, TEHT AT AT g ST 6 877 6 7 arfersr § Sfeafaa 2

ST T ST 3 TRt 1 g

6. T fArta/EaT FO9 AT o arirE & Tiaqia % ifd g7 92 ST TEsd g a7 SHHT I Sdarts
e O TR ST STt a1 Tre{aTaTe TRTaar 6l arerg 9% 9T 9¢ T s

wfagfa #1 T FIT X it e s e ari @& FIT A I qE
(%) adiE ST AT < § (ardra/aTg)
4.56% FTET gfagfa, 2023 4.56 2022 7% 29 29 wg, 2022 29 FHHIT 3T 29 wE
7.10% F¥=Te gfasgfa, 2029 7.10 LERLEE T 29 7%, 2022 18 ST Y 18 1T
6.54% FTEHTET Tiasfd, 2032 6.54 GERIEEE 29 Wg, 2022 17 TS T 17 STFaT
6.95% FTHTET Fasfd, 2061 6.95 16 feawaw, 2021 29 wE, 2022 16 S ¥ 16 fegwax
qTET o Ui & areer 7,

el F=geAT, §h qia

EREL)
TR G o AT srfafaa i o fat i ey § de-afaeTeft et giaeT & e aemr
| & STl STagiadl i 2% ARMNEHT ST T gifeet & TedTiad T 6l g2 o, T Haert 7
AT W awe (Shreres) sfagfaat o e ot f g feafa § e-ataerd” e 1@
AR & et g
Il ofATSTd: =6 AT % I & for, oo T o1 f_AeraE 2
F. g1 Haa® #r2 oft =t g, s =1iwe, w6, Futaar, Fidie [, e, sty [, o i
TS T Mg s o Fea7 ot 2|
g, "TRE/ERfee F 1 9 aqgia §% a7 yratas e a1 [y w=ts v ar et g
FTRd FE o werr 7, o et & wra arfert &1 uwta & v yratas ferdh F -
gfaeadT @< & TFHe Tt STHT FEA T SAqA T g
7. 'y w=F vFEEs &1 99 A AT 2w s g, e aratae fanht g 8
WRE/AITLTHAT & T | FTF HLd & (o0 HaT I STATTT THTOTT (THASET) TTH gl gl
. ara wfasy [{fd F dv-awrt afasy @fe € S afesy @fe sfaffaw 1925 s wi=r afasy

At siie fafag g onfEa €)1 wraem= srferfaae, 1952 et Merer fed A avar gy a7
STTAT Bl
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| [BIEKNIH
() ATATHT H FT-SfeTelT e o ARfErT uF gaar Haasd & o geft e S
1. et TS 9 % 9T AT @i (1) AT EEE AL oASiY (THS(UA) FTaT Agl T@dT g; Ta7
2. FTSET % TgT AAHT TR/ HATTEeT F ATETH F A T H FIAT STHT FadT g AT
3. ArCATeE F A7 "t T e srrse’ (MRS 3ThTse) T@ar g |
ER 1
F. QAT ATHIOT A (STCAET) AT g S
i. &t aretor S (STEATET) ST HEANT Sl W TH ATSAT & qgd 3% FiA9E IrAcdl Fl @d gu
ATt wfasgfaat it et 7 g1 efaer R srom)
ii. % T §% AT Rod 9% F 979 uESiud @rar ST 9 @rdr @d g, SEieU o T AT-giaedet
eIt HTer STHT FH2 o I g
g, ST G, 90 Afasy [Afer s s
i. TTST FEHTE, AT | AT FiasT [, T97e g 9%, qEIT O AqAT Hidedd AT dT 9% grer [iew
T ot =T AT A, AL & AqHET H, T AMSAT & dgd Fad Sofil (ot @l TTATHT § Fae &Har
ST
ii. 7 arferat srfergfra Trfer & arge g
jii. =7 "EATSAT % Forw aveft v srfarRaw i ¥ Fre aiaser 98t gl
IV. 9T3T: gaT Faet & e-gfaeadt arfert 1 srded 9a a3 g Wiee sfegia i % o @ & 7
ATHATS T o SATerhad ai= Staerd AT ATy g S g Mg B s sfdea a& Hfifma gem
V. FrAY Fr Tfen:
1. FEAT T & forw =gaaw fer 2 10,000 (ifFa goa) gRft T 39% 918 9F aF & a<g T 10,000 F
USRI H g |
2. a1 eer A g A feAiteha Stasfat S et §, T Aart i stasia &1 w0 w0
(stTera o) T it TIfer o forT uaer et & | Bl
VL. =1 ai=Te feenfaaer:

1. FSHT % Tgd AATHT § AR A % Togeh GaT (Haer® &1 et o RttoredT  ar v Ruifoey arar
7 W / HEferReT F ges agras T9va a7 (Fuasiue) g a7 'Rea e’ & dgd 'Fee grar
(STTSTSIT @TAT) AATATE F AT U Fee @rar T@ear grm|

2. ASET F qgd, Uk A9 AATHT § Fael U gI drefl o9 TohaT g1 TH ST FT UF F==9 {6 Forers
FAT e gl AT T 2T &, IH THHe / HiEferee g ama F:7A1 g0 o RaHiE § @At grm|

Fferat weTTET:

3. T TTeY / ATy SO Jeat § YTH g% A<l & ST T 7 FHT qeahl i o F Ay (s
o T AT Ao (-Fa7) TUTAT I TAFSIAE TTET H Thel FHIRT A-TTaeqedT Seft &g HTl
AT od §F F ST Tiegem (3-Fa7) TOITel it g Aherar St sraramor affRataat &1
e, Aitas =7 Te-sfaeaeT areft w=hwm a8t i Srush|

EUEEIEIE  EEL

4, TR/ F1 -afaeadl @ F q8q areed ITawa/ged fit ATRa S| 3% 9% g SI7 Traeqet
FTAT F AT 9T ATATHT F FTHA AT Tt WiRe/FfEfeees # ST w37 & arE w1 §ae &
FET ST T SATUIAT, T B Irg i 79 UTgahi | a1 a1a 71 21l

5. F(< FTAT T FeT 19 SATFera Ty (STTegf=ra iy #7 5%) & AFere &, T AAT(AH Sfeed AT ST
AT e F AT §, T8 WHHEex / Hafreer 1 S gnft & 3 o9 aest & areeeff e &
st &1 A srded w4

6. =T FTeAT ¥ Fer T sqrefera Tfer & 7 g, 1 FHT A7 SraeadT Be § o Sar srowm

&1 ST HaT:

7. AT e g% gy wiagfa Fae vestiua &7 § ST i o wifte/sffreer wr e-ataeredt
Frferat £ [T F a9 39% T uHSiue 7 HUasiued ard § ST T S aret ey (sifra goa) #°r
Y w9 | SR FAT R
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8. AT # a9 F Fgd U &I UHSUA @I & Aitd® &9 # Refiar it srqarq 2

9. 78 wiirer/FfAferear i oreert grft f&F 3 sraw urgat &1 wiasgfaat 1 smmameor gfRafaat #v
BIEHT, TTgeht &1 St 7 gearaeor ST g &t arirg & o= #w19 Gawt F sfaw wr G s
Sl

TTgeht | o ST ATt FH T/

10. TIRET/AEaTHal M9 ATEHT T T TaAT TGTH FIA F (7T FIhCoT/FHIA/EEAT ek % &7 7 IfF T 100

T FE T TH AT AAT FE G &1 UHT ANTAT 1 {60 Tod § oriae 6am ST @&t § 37 ITgdt & oo |
FE AT ST FHAT B

11. =t stasfaat ST g & Gt % are wiasgaat #7 seiaia B smar g, a1 Ied T ey /
Fferferea it 3 wfawer wfer & St g it ardre & iS5 sarsy enfaer gem
12. qTgat & Tragfaat i A0Td, SUTrSId s4TS, el Fal AN 2l ¥ TATe/FHTH/EaT TH & oI e
q AqEY F ATATE e /AEAEThar 1T ST ITH F37 6 q-a<i6 aF 0 ST T 2|
13. 7g &1 AT 97 Fhar g & F1E o7 anTd, S¥ 3 wET A, 7 god § qgl a9y e e av
TEF & G qgl (AT SATET AT
VII. fenf&r srasasard;
W / Rl 1 AT & Tgd SaTad | Haiad ST AT 9 9% (3F) FT Teqa FeAT gl s
THA-IHT UL § g MLid a9 HAT % a2 Fg1 1 a6 gl

VIII. 3o fRemfager §% grr aHtar & offiT € o daqam, afg oY 99 Araeq® a9 Arar g, af ArsAr |
Terrer fohaT STEm)

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 23rd May, 2022
Auction for Sale (re-issue) of Government Securities (GS)

F. No. 4(3)-B(W&M)/2022.—Government of India hereby notifies sale (re-issue) of the following
Government Securities:

Name of the Date of Original/Tenure Date of Auction | Auction Notified
Security Original Issue (yy-mm-dd) Maturity Basis Method Amount
(in¥ Crore)
4.56% GS 2023 Nov. 29, 2021 02-00-00 Nov. 29, 2023 | Price Uniform 4,000
7.10% GS 2029 April 18, 2022 07-00-00 April 18, 2029 Price Uniform 7,000
6.54% GS 2032 Jan 17, 2022 10-00-00 Jan 17, 2032 Price Uniform 13,000
6.95% GS 2061 Nov 22, 2021 40-00-24 Dec.16, 2061 Price Multiple 9,000

Gol will have the option to retain additional subscription up to ¥2,000 crore against each of the security
mentioned above. The sale will be subject to the terms and conditions spelt out in this notification (called
‘Specific Notification’). The Securities will be sold through Reserve Bank of India, Mumbai Office, Fort,
Mumbai- 400 001 as per the terms and conditions specified in the General Notification F.No.4(2)-
W&M/2018, dated March 27, 2018 issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Securities up to 5% of the notified amount of the sale will be allotted to eligible
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions
of Government Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on May
27, 2022. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on May 27, 2022. The non-competitive bids should be submitted
between 10.30 a.m. and 11.00 a.m. and the competitive bids should be submitted between 10.30 a.m. and
11.30 a.m.
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When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the Securities

5. The result of the auction shall be displayed by the Reserve Bank of India on its website (www.rbi.org.in)
on May 27, 2022. The payment by successful bidders will be on May 30, 2022 i.e. the date of re-issue.
The payment for the Securities will include accrued interest on the nominal value of the Securities allotted
in the auction from the date of original issue/last coupon payment date to the date up to which accrued
interest is due as mentioned in the table in para 6.

Payment of Interest and Re-payment of Securities

6. Interest will accrue on the nominal value of the Securities from the date of original issue/last coupon
payment and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the | Coupon Date of Last Coupon | Date upto which Date of Coupon
Security rate (%) payment accrued interest is due | payments (month/date)
4.56% GS 2023 4.56 May 29, 2022 May 29, 2022 Nov 29 and May 29
7.10% GS 2029 7.10 New Security May 29, 2022 Oct. 18 and Apr. 18
6.54% GS 2032 6.54 New Security May 29, 2022 July 17 and Jan 17
6.95% GS 2061 6.95 Dec 16, 2021 May 29, 2022 Jun 16 and Dec 16

By Order of the President of India,
ASHISH VACHHANI, Jt. Secy.

Annex

Scheme for Non-competitive Bidding Facility in the Auction of Government of India Dated Securities
and Treasury Bills

l. Scope: With a view to encouraging wider participation and retail holding of Government securities,
retail investors are allowed participation on “non-competitive” basis in select auctions of dated Government
of India (Gol) securities and Treasury Bills.

Il. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as
under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies,
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI.

o

‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock
Exchange or any other entity approved by RBI, permitted to aggregate the bids received from
the investors and submit a single bid in the non-competitive segment of the primary auction.

o

‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No
Objection Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction
segment.

o

‘Eligible Provident Funds’ are those non-government provident funds governed by the
Provident Funds Act, 1925 whose investment pattern is decided by the Government of India.

Il Eligibility:
(A) Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:
a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme
only in the auctions of dated securities in view of their statutory obligations.
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VI.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of
India, they shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal
Monetary Authority of Bhutan and any Person or Institution, specified by the Bank, with the
approval of Government, shall be covered under this scheme only in the auctions of
Treasury Bills.

. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of
five percent of the aggregate nominal amount of the issue within the notified amount as specified by
the Government of India, or any other percentage determined by Reserve Bank of India.

Amount of Bid:

1. The minimum amount for bidding will be 10,000 (face value) and therefore in multiples in
%10,000 as hitherto.

2. Inthe auctions of Gol dated securities, the retail investors can make a single bid for an amount
not more than Rupees Two crore (face value) per security per auction.

Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be
required to maintain a depository account with any of the depositories or a gilt accoun5 under the
constituent subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt
Account’ (RDG Account) with RBI.

2. Under the Scheme, an investor can make only a single bid in an auction. An undertaking to
the effect that the investor is making only a single bid will have to obtained and kept on record by
the Aggregator/Facilitator.

Submission of Bids:

3. Each Aggregator/Facilitator on the basis of firm orders received from their constituents with
submit a single consolidated non-competitive bid on behalf of all its constituents in electronic
format on the Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in
extraordinary circumstances such as general failure of the Reserve Bank of India Core Banking
Solution (E-Kuber) system, non-competitive bid in physical form will not be accepted.

Allotment of Bids:

4. Allotment under the non-competitive segment to the Aggregator/Facilitator will be at athe
weighted average rate of yield/price that will emerge in the auction on the basis of the competitive
bidding. The securities will be issued to the Aggregator/Facilitator against payment on the date of
issue irrespective of whether they have received payment from their clients.

5. In case the aggregate amount of bid is more than the reserved amount (5% of notified
amount), pro rata allotment would be made. In case of partial allotments, it will be the responsibility
of the Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent
manner.

6. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be
taken to competitive portion.

Issue of Security:

7. Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly
indicate at the time of tendering the non-competitive bids the amounts (face value) to be credited to
their main SGL or CSGL account.

8. Delivery in physical form from the Main SGL account is permissible at the instance of the
investor subsequently.

9. It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their
clients. Except in extraordinary circumstances, the transfer of securities to the client should b
completed within five working days from the date of issue.
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VII.

VIII.

Commission/Brokerage charged to Clients:

10. The Aggregator/Facilitator can recover up to six paise per 100 as brokerage/commission/
service charges for rendering this service to their clients. Such costs may be built into the sale price
or recovered separately from the clients.

11. In case, the securities are transferred subsequent to the issue date of the security, the
consideration amount payable by the client to the Aggregator/Facilitator will include accrued interest
from the date of issue.

12. Modalities for obtaining payment from clients towards cost of the securities, accrued
interest, wherever applicable, and brokerage/commission/service charges may be worked out by
the Aggregator/Facilitator as per agreement with the client.

13. It may be noted that no other costs, such as funding costs, should be built into the price or
recovered from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the time
frame prescribed by the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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