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TS TE IR HATHT
(aTforsT fasmT)
(JATIR ITAR AETAATAN)
AT
S faoett, 20 T, 2022
S st iR
(ATHET HE&AT UST (THUHSAR)-04/2022)

AT i 9. T F g F rEr qgt @ Faifaa AR F et & d6g o
TN g it Ao aefier st

. |, 7/12/2022-STSETSIR.—F AT -9 92 TAqT HITET ST T ArafaaH1, 1975 (P
e | "ATAHIE" I FFT TAT 3) ST TN GHI-THT T TAT FETAa ST T (qTeq Tegall a2
TTeATdT [ T TgAT, odisd Ua SUg qAT &l % Feiwor = forw) Aawmastt, 1995 (™ smr
TgT AT STEaT "ATea et HawTae” ot Fgr T §) F eI | T@d gu;

Aty wrfeerr (B2 ok arg "TTiaeR " a1 3T 2) &0 =i S, 77, (S 289 e "gerg 297 il
TAT B) % A o qAAT Al A At AereasaEeAeT (B 6% 918 "THarE it sEr Hag
AT 2T =i 3T sreraET Ml 2l 47 ) F ATl U8 a9y T qreqadr s Hi7
FE % Torw AT Jetear T J[Esa e i T Fd gU Aohled UHISA HiHshed rorvee (o
TEE A1E "ATAEH AT "L SANT gl AT §) & T SA6aA T T gal
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7. HTA i 7oV
995 I  Hag A0 & AATd 8 Hafgd go qredrdl S IR gy &
15 AT, 2017 F stferg=eT 7. 14/10/2016-SUST g7 4% =f T2 ofF| foarfeq ga 5=
# sifaw st g fimis 12 wwad, 2018 it sfes=aT €. 14/46/2016-3S0dt grer
ST TR0 U o e Hag 397 ¥ Hag 9T 6 AT 9Y REarens areaadT s a9y
ST T ferfer & w2 o) R 21 W, 2018 #iv sfag=ET S 14/2018-+H AT 7w
(TEET) g AT AT S[ee AT AT | I oF 5 AW T AT F forw s
o 3 20 |74, 2023 FT THTH B4 AT &
2. St &t g 9F(5) F SATHATY, TAITAT AT TTeAU T 8o, S qF 6 Tgol 7 AT I47
2, SH TITU ST T g | I a0 il FHIH 9T TATA SET a2 g1 SATUAT 3 AT
o 77 srufera g & g7 |efter w< o #47 oo f 991" & q7ed Ud &fd & Sl @
FAAT AT I il TATIAT g
3. =k Afafer, e % Faw 23(19) & et s &
"srfarfRTe 3 siaeta Rt AT FE FEETeE areAardt ook, IHE ¥ S hT g 7
59 & At aF TAT T Ferd [HiRE T I saty F 99 AUl g T8 9 qT 7]
SN T A & o 10 fGfdEa qfesa sy & e o2 S Sater 9979 g | I9 3f=d srater &
{17 =9 Fohd 9% 9g=d § T S g T a6 & qTed U w9 AR A1 Gid STy T J7 ST
KSMEIE R EIER I
4, STATHITATY, SIS I I SN 1T a7 38t o & forw 0 fafeaa semfora srere
& SATETT TT THIAT FIAT ST & T FAT o ol THIH & qTed U &l & SAHT @ dqar
-1 G %l TATAAT Bl
5. TSR F 3@ g7 T&qd TIH AT 9167 & e U G5 <4 & G & FI9aT agi &
Ratfad dag ATamEl % Haer | qreAwrey e AT ST A @ A AFeAFAT T TH AT
T % T &fiw 77 S 2 % o & ST areaeret oo i qunE & wee] SN &+
qTed 3T &ATd & ST @ JATAT IIE-A12 g i qa1aT g, Hammeet’ & Fa9 23 F 917
afeq Afafaas it amT 9F(5) & ATAR oG A+ F FId U A & o9 H THRIIAT
fai 15 fadew, 2022 Hit stfegE=aT d&ar 7/12/2022-SSE =T g7 UF qrasii—s gadr
ST &l
6. AT FHEAT F & § 12 a9, 2018 ¥ ifaw S TR AT 14/46/2016-SS00Sy
T 21 W, 2018 F ATEE==T HEAT 14/2018-+0T 9ok (TEET) F aq9ft ey anfirer )
g EIERI]
7. T ST % e g S afota wiear g w8
#. TR o qreArd T Faamaett & e 5(5) F AqH ST [F FLA 6l FEATS FEA T
& TTeALEl a9 B UTH & G99 H ARG § G5 <90 6 garare wf Afgg=a
o
g IIFE § 995 <9 % a5 GHME0 & ATl 6 gae § Ieadrdt ST 4% Fd gU
AT & TSI ST § TRTAq f&qi® 15 fdaw, 2022 Fi Arasia® gaar Al
Eal

7. IIEEE F IR § §95 <97 & A1, Qa5 397 & AG Scaewl U HAtast, A
AT /TATHTAT TAT ITASH GAAT 6 ATHTL AL SANT H S0A Hl AT T
srfergEaT it I At Baag Tt &1 7g garg <F T2 off & 7 FRaifia = va
T | TG AT IqeAsd F0 Y HaTa aag-8a7 & Jiae o & s s
3

g, OISR F dreadt RammEet & {9 6(3) F Aqa, AT IcATewi/ HaATani a9r
AT | TG 39T F ZATATH &l AT AT T & AT FITAL 6T T ST FIs

—




[T 1—@vg 1] ST T LS9 ¢ SAHTETT

¥ ARG § HaE <9 % @A™ ° Ig AT A AT AT 97 & 9 O I &
Fratawi/sarest # FaiRa quag-diar F fiae s g S w9rEet F )
IeaTeshl/fAATaRt T 99 T 9F [T TATaAT T TS Scarawi/Aatawt fr gag I90 F
T SeqTahi/ ATt = A8 37T aat afgd Svg 9ot 1 o7

7. wiigwt ¥ FewmEst ® FEw 6(4) ¥ owEw Heg 3w # Awfafed s
Ieqreehi/Aatast w1 fatas wematerar S
()  arz=s S FwfEwa dudr forfaes
(i) ST g wfase ot forfies
(iiiy == g wivswer st forfaes
(iv)  ars=rs e wfewe Fuer forfies
(V)  Tgs TS HHEHA IT FHAAT fIfee

& Hag 39 & Tl AT Scaresw/Aatad J TIeET g S FAtaE e’ & 397 dgt
IERIEREIR PR EAREDIT

7. et 7 Aawmastt & 9 6(4) F AT AEGeTqF TAAT FAH & o7 Id § 995
ATATAT  Awferferd ATa ATt i TFIRTsH 1 wTafert At
(i) FOUT Hiea s forfiee
(i) e Ferferd . ferfaes
(i) = TRRerTer v yrgee ffies
(iv)  =I2iF R eHed T, e
(v) AT EET T e
(viy AT TeTAaEd
(viiy T ATEH HIEE FATCAT
(viiiy T IR
(ix) e\ T fofaes
(x)  forr Fwcaree uT. e
(xi) AT hIHEHA FHIATLAT
(xii)  T@=E UL FHOAAT
(xii)  FuuaHt FwEwA TEedre ur. i
(xiv) et T g 2% uT. forfaee

o < o o o
(xv) HALA T AL [([HES

(xvi)  FIREEA Zeaqedd forffes
(xvii)  ZHTEFeETEEH IfeAT forfies
(xviii)  sTq ferfes

(xix) AT e forfiee

(Xx)  TFIA HIT FAT oIS

(xxi)  FLET ATSH ATeHS W1, forfaes
(xxii) ST ot T gen forfees
(xxiii)  TTe(TET A T orfies

(xxiv)  HrEroeE arsw arges v, forfaes
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(Xxv)  STEHHIT Aeedis fofHee
(xxvi)  THAITOH HHEHH U RleATSSH IS
(xxvii) ~ HEATET T U wHTE e forfiee
(xxviii)  FEEAT ST forfaee
(xxix) gL sfear ur. forfaes
(xxx)  ToEeer wiT e uT. forfaes
(xxxi) BT TTEIS ofHee
(xxxii) &I AT . orfees
(xxxiii)  TUT USTEE A= yrzae forfiee

g, FHfred TFhret F SR ST’ o7 3% 3T AT 8 -
(i) FET e forfaes
(i) AT wwa ST fofres

. TES ATAh, SHACHIESH ST fafHee, HIT HIT HeLed 3i® AT ofiT Uir &7
HEL A TEAT 7 Sy I U )

g WIEEET 7 947 Baag 9a& R ® S-Hd & ATEAH ¥ -Hed & &9 § 947 Faag
TEAHTLN ZILT TEQT ol T2 FAAT T I T FATAL 3T HIAT

Z. i ATiorash SgET ST Tifeght geTHeaenad (SIS As s ud) gRT ATATT Ahst
T Ad-aq-a1T Fawor e 98t Far ST ", o Iiawn F e e ¥ afa
S > I OO E s -1 | R s I T o ) A o e B e e e B O Ll i
TTTEERT § Ae-am-aT2 ATHE| 0l ITarq ST 6l & TAT Hg AT 61 ATAT 3T T i
TorET o forw Sieft e & stiset uv oA B 8l

s efadfea fwa (& 7= & "TAeredt” F27 T 8) qEaadr S d@rEo
fagrar (Shudt) aom RaamEet & Sqag-ll & STa =33 3TN Z1T T&6d a1 &
AT I¥ AT | TG ATHIAT 20l IcATaT AN 31T I ATH & AT 9¢ i #r
TS g qATh T T2 6T ST o o 7T 9Ted AT F F7 TTedrel ek T8 SR
T AT q9TH T o o7 o=t Rl

g O SN T TEqA 6l T AAT/AFET F1 AGLTFH FHAT T2 HAT T FATIA 6T
TAT g Y =9 SAfaw S TR F TS & e 39 97 o BT T gl oA
AN 3T o7 7 Baag Teail § Aaed® q9=l T2 HAT aF qaa1 gt T2 o)
STTErERT o B¥e] S2ANT & GAL H aredias® qeara |t

7. AAHTT SITH % TATS o (o0 S hif srater 1 30, 2021 & 31 774, 2022 (12 A1) Bl
&ﬂ%ﬁ'ﬁ'&'ﬂ Irafer 2018-19, 2019-20, 2020-21 < = FT W@H’Fﬁﬂ"%%l

7. ITfEErY 7 areArdT FEHmEet & FEH 6(6) F ATE, HINgE T H TET Hid & (0
Tsft Baag a9 T Ja9T Y& &4 & o 10 999¢, 2020 FT #ifgs qqars
TSI | Wi gaars # S et 7 s fe=m seqa e, sa difes =0 1
=<k =Tl o forfrd STerer ST T T STre 30T AT A7 ST 39 a1 AfS s
YL AN &, AT I FTAT FLA T AL /AT 97 A1) Teqwey 7 o7 aag Tershml
& T AT AT AU TTAT T T Ieg (9T G2 T FHI il TATg &f Te

g, TRIag TAF GIRT AT AT 92 &F T2 AT il ST A 7dT 3 a0 67 e
& Haeg | &1 T o 5qF I 9, TAHTET 7, Sl el |l Aaeda o, M= aar & rar
T T AT 8 3T UHT =T T AT /AT AT § TAT 39 977 aag qeqsmmes 0
The Tl AT TAT g1 STl Fal W1 9T T, AT AT T GAAT & ATl TeAHTL i
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T
7.

fRraer fom s/ o1 & o MO e 9% I AT H T SO Fa IqAsd
FTU

T = H ARarT a2t e U e fAawor S ofaw st afRomEt #57 swen aw
qHaT &, 13.12.2022 FT RaaE TEHRT Al AT AT TAT A7 X s Tl &
zq ¥ feoqoft 39 % forw 19.12.2022 T 1 7w oo /= om Baes versr ¥ aie
Tehed faavor gaeft foeafore o 3w |9Td 910 ST it ST T =9 Sifa Si= 9o
Ffarg=T # o= e )

et Fel T fEaag Tere F FauTT = THRAT o S0 a9 GAT o & THHT
TFT € TIET v AT IUSS qET TS §, ATAAT AT H FTHT STeT STAT §, AGT ITFARTLN
7 UH RaaE TAFRI Hl THGINT AT § 3T ITAsd TAT & AT I IqHT AaH
sti=r aforma § fRanre T @)

TR ° a9t fRdag e grT o At aEt siw & T gEEret a7 39 HimT
T o= foRaT & o =T a% 3 areat § g0ida 8 o aaA™ S & o0 @¥1a 719
T g1 IR sifaw St ooy F aTe Raes Tl g IS 91T & e
Y 0 A= w4, S sifaw S gRome F gy et F forw swame a=

TG ST o forT JTfesret g sraaTs T8 fafawT 32 1 9\t e = 75.37 ¥97 2|
= sifaw St oo § o Bl Raeg wes grT T e a7 e i T
AT T T G MIATaelt & iaid /i1 T2 a7 2900 2|

T R Seare ("HgE) St} g 9

FEmTiT StR MR AR g, NE THeRdT § w9 ' ST Sar gl

HATHIMATSATHTET THTST & &9 § TF ANTH Hra13E gl Tg UH e g, Sfer 6 uarea
* forw fafere 31 = srfaaT St e a1 UE greueRiuE S a9 2
T o RRdes TEERl gRT R T sy

=TT ITITE % o7 % Hg H T [Faag TRl 1 &l Aqd qg! (T 5

T2 A g P T e
10. e IoaTe F Hae ® A ST g et sy R o g

.

4.
7.

o FAHTT ST HIS[ET TTeAre et Ao THieT § qafaq ¢, oq: A=
STATE AT TgdT g STET foh g ST H TIRATOT o T =m)

TH AT § FIS Agcaqul [aHTd qg! gal 2

Y SN 31T AT Ieare Ararfad Scame i 91 9 a7 a7 2|

Tg HIAT g Atafaaw, 1975 F Iqefd 29211190 3 29211990 F Td HALATH 29

F FAIT AT FhaT ST Bl

THATHT At (99.5%) 9 | Icqriad T Srar 81 Aster =7 & ot e qaar
&7 T a7 STar € S v i Figdr # 70% TF FH FL AT gl Tg AToreTd
®T F T A5Tar €T § 997 QT 8 AT 70% FT § 04T AT gl TqAT T TR H
GAATE A5l g 3T SH AT | AT AT ST e T 7l

T3 I g S

11. FAHT ST T HorTae: q¥edT = g oY A== 3eame &7 & a5t Tgar g S 9 o= §
AT g1 g ST § IR =reie 3oame &7 TgT I7: T&qd (oha1 T 3 -

"6. AT It "werEEnEamETEa g, SF ugeaedit & =7 § oft 9T ST Q)

FAZHTIITEATHTEA THTSH & &9 § UH ATH FT3S g1 T T A g, AT % vHTeA % forg
fafore &1 ag sfaaT SEf ster AT U grEdERUE [E 39 81 TEET T -95.2 °C § 3T
TAHRT FAATE 32.4 °C g Tg U= F 9r i 81 98 -37 =57 afcagw uw wer w=rEe & a1
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sFeafas saamefier 81 twemEdiu fAsier (99.5%) =7 # A gar 81 fAster =7 § arit e aqer

& UTH A7 STAT 8 BT @EEa i SaeTEwdT & AqHIT Jixdl €Y Fifed &q % H7 gl v gl

Tg AIANT AT SATAH ITANT & AT T2 i T T TATT T M1 H ATAATAH T F 94T 1T

El

7. FAETTi| IR F T YA SATSHEE giearse BHAH H g, ST USHA (TF 3+ glaares)

T UF THE Heah, AT 6 (o0 Uk [HITHE Usie, HlTeT T, TTiees, HiedTersd, TaT T,

ETHTE CoHed 3T 7T F FHTa A G H TZITrH AN | UF AToTF 6 €9 H§ "HeTadT gl

12. =TT e & F1E g9 HHT oF aH0 FHIE Aal § < 6 HHAT SF A=,
1975 F Iaefit 29211190 3f¥ 29211990 F TEd TLATA 29 F raAd AT AT ATAT 2
HHT (o AR had HhdTcHT g A Hag ST o &7 ¢ (el §ff q¥g & aTedTid 7gl gl

13. TR |dle Fd g o 93 SR gRT IATed Icae (HEEs fEewarst, 3
faferfea, qaetiehr fatarte=t, famtor afema sie et swrat va s, fiag Fetor,
frawor i e, S ATl F I9eE A0 F §aW H Hag 397 | AATAd AT 7
TACTT Bl T TAT THATRT ST ATOSTSF €T H I TRAAAT gl TEIATE, TR 78
AT g T = SERT T ScATad Hag a1 qreaerd! Faemeett & Faq 2(7) & aqar
g 9 F AT 00 ST ¥ Hag QT 0l 9979 a%q g 37 A== Icamg &1 Iy a5t
AT & ST e ST B TRAod o o o |

g S ST &l & ST AT

71 a9 Raag TEEr g e T sl
14. T I o &5 AT IHeh AT o qael H o777 Fadg TRl 7 Hls e dal 647 8l
T2  ASH T 6T T Aqae
15. TG o T AN 6 &7 T I8 A % Hag H [HATIEd e 0 2
#.  AAEH AT § GG AT H THATT I g
g, ATdaeh F 7 qT Helg TTHTT T ArA7d 6T 8 3 T 81 78 Hag 797 & Rl Fataes srerarm
aed | T sraTas & q9g )
T, AE AT 97 MAAEE! § M sraerstt S @ FaT
T3 TR g S
16.  IE ATGSA T ATHI3A THTEA HiHFed (e gy I & 21 e § Suersy g=em

F ATATY, ATAEH AT § TG ATHME! H THATT AT gl AAaah 7 d 493 < § 995
AT % FRET FETae ToaT IcITes | 993 § 37 7 of Haemast & = 2(9) & st
H JeTeT AAAT ATT € F qT | Halg ATHAEL & TRET ST o Heg g1 THh ST,
et ft Raag T T T3 SN & & & 999 H FAils AqUd Aol [#6AT TAT gl o,
TSR AT & T siaas MamTeet & Faq 2(9) F v aieariod =] IS 81 J&l
T o T e AT STAeTHATT THAT ST 9 AN Aol 21l &, TATY STrerhaor F ey
feTer o =7 e o Maemast & | 5(3) Fit sraeTsti &l @ FaT g

o fafaer sy
T4 3 Raag TeerRl g e T sy
17. a7 Raag Taart 7 et s o

7. uiEs g T S # gowi w7 A AIETEcH S YFHd w gl g oEew ow
saTaTeT Rafat St srareTrRar gt 2l

g SATAEH o AT AHST * S H Tohed qgl 64T g

T, A SN 1T TEQd [0 0 S(ETd & sfishe AT 7T S8 fSeaadia sial ¥ 9
ST & STET &
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.

STTerRT<Y | Srere g 3 sifaw fMeri=or & s & forg aer Sshetarsueus & aiwst
I FrsaTe Y ST T THIRRT I2ANWT & AT FTAT FLl

eEsh SATITE AT H&dT 10/2018 F Siqid sMa9TH a1 SAAT-37eT o0t F st =7
oY | o aror-ar okt Ja e | A w@r gl

qEEh 7 AT FAAT §e&aT 10/2018 F e Ao oot forw Ieamasar,
AT, Tt & forw gfterd % =7 § sfad SR AT9ee ¥ H&ed siishg T8 QU
El

AMeEh AT AT §&d7 10/2018 F AT AXUSST FHl, Jars 5 garar, T
gfe foeft i @ (Fata) & "afaa o 37 7 fawa =T 2

ATeEF F AT TAAT 74T 10/2018 F AqAT &t Tfd v T g=ar 981 <7 gl
TAOTTrsh ST S0 FTA 0 Al AATHAT A5l g, [AAT T F T ST qTed A< At F
ST @A AT -1 g i HATaAT g F2 * forg fAfeaa swrforg smaes o=
T2 o 2, S £ feelt 37 =T g Femw W aarw Ay st §
EEIGGRERIEIR I

T I 6 0 6 [AILd, HIS[ET TTedrdl §[eh i TAH ¥ @ GHET = Aar
&Y I ¢F FIA T &l FET Aa1 8l

AT 7 Ioold (AT § o THTST T Ga<ATs TH(d & HIL0T AT § T dgl 1T
ST {hdT g 3 SATATT ST A5l & TAT ART It=d FAd 9% e+ w7 & [Afdia oz
T ITANT FIAT THE HL 2

.2 I SN T R T sy
18. =¥ 3 7 fAwferfera sy 3 €

.

IR T F2 IcTR a2 S o AR e ad e, HI9T A IS aATEd, Al
ATSHT AT THIESH, ASHIIIIISAHISA AT & Sauid AraTd a1 STar gl Sieewrs o
A g T o ST SAihe TTH Fed T80T FIAT ITh (Al 92 fa=m #7|

SISt Toees % il § qud 0 TT A= 60 73T F Fad G40 97 THH o
qfcd Hag < § T3 AT 6 Fae § AT HH gioa 6l ST T T 2l

TSR & SRrer g o AT SIS USUH & dqad-a1e sfishel < (o= Fiil

FIT FAT FSL AF ST T TUT 7 w9 AF s g g T g &
THEITRUL T 9% Aeedl AT A== Scure % SUThrs g0 aaqT S § 101
sfafafere we & forw At sttespa BT = 2

TIT FH R A SIAT § 19 7 T8F 937 § 3l Faed GIAarel hiasd seecie
T T foraT g1 THT avg, T FAT B9 AE ST H FHAT ATAE TG g, AT
TH FA 2l AT A WRT o g

.3 9 g i

19. TSR T adHT ST &3 &Rl Y987 g2AT T8 A4q¢ F3 % a18 94 SN gIT f{w 1w
AR ST AT 6 ML T IF Hf T2 ff [ qred T &l &t d9reer & 938 qned

HIS[E 81 THH ATATIh, ST T AT & JTE, ATFeTH THEAT AT ATAT AT T =TT AT
T GAAT AR TS T 37T o IR ZTT o TE 2
20. O gEAT E Hay |, Rawrest & w7 7 Rt Ratha fer

. .
gvs GY78 3T Sle 2
211479 TENHT SiladeliseT faeell 2017
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(1) 77| 6 F SufRIwTEet (2), (3) 3T (7), w12 % Iutvawm (2), w15 & su=ayg @) $iw
9w 17 % SufH=w @) ® siafae T ara % gra gu oft STr= ot aferar & w5 % sufeaw (7) %
Saa ITH AreEAr & giaAt a1 R e g mae arg uw Wide arfeer F weqa
qF AT & gag § AT arfaewrdt uht Tae=ar § 692 g 9% 39 AT R AT 71T 37T
UHT AT 3 AT TAHT T T ITAFTE o &A1 TRt 177 qeqente 1 Ut Rt S=ET 7 Tohed Tl
Easll

(2) At arfarardy ot srfersTy U= =T TEqd FO aTel TeRTal o IHeRT I 1T AT T
T % ToIT Fg Tohd g 3T TS THT FCAAT TG B ATl TRET TR Al T H 39 GAAT T T
el gl Tl g 1 9 TeATe Hias TTferenTsy &7 =7 a1 & w17 gareft fErawor seqa s & ameier
FIAT GAT FAT T80 2

(3)3q e 2) % fAfea Bt ara & gra gu o =fs s wfesrt =9 ara & 9qe g & Taei=ar
& oI ST2rer =TI Tl TIaT TAAT TETaT AT I ST+ HEd TTAT TR AT A1 q7
TqAT HieTT € § IH Tohe FL & (10 7= g, a1 Ut TAAT il ITAT il ST FohelT 3|

21. TTteraTy § v a1 faag Taml A1 Raag T gIT &F T AT &1 SEa= 1 F97aY
TS FIATI

22. STgl @ (gdaa TAF & Idl AT 96 §, TR q1e FId & (o TARET g At srrar
AT AU F I29T F AWI TS FAAT T =L IART FRT SEAAT FA(AL H I
FLAT AT gl THF ATAR, Tl qF IANT ATAGS! F ToF H7 qa94 &, T TR GIT T
TETTTET ARTA 0T YTl 7 [G6T Tal 81 3d: T AT T Al (b1 ST &l

23. TTterRTT 7 Fawmaet % = 7 % o9 UH gral it 9hGiEar & oy g ST Y o
RaaE Tl g7 39 AT ST I &6 AN 6 ®9 | &F T TA4F GAAT 0l ST i
QY i T TIEHIET o, ST AT SaeTF gl &, TAA AT & UH ITaT Bl Twe (64T g, 3T
Y =T FT AT HET TIT g1 AT T A | FATed AT o & Faterd qrai & qae
o, 7g Ale T STar g T 98 9a@ AT G341 & a1 (&A1 1347 97|

24, Tg qre T STar g & = & getaq a4t Baas TRl 7 SIS ueud & dqad-ar
st 9 Fo= e 1 gy T om e afafih, Raas aesd 7 a9 R g e
SRINT G 39se FAT AT SATT Ahe AT & FAR T4 IART AT Hd &
T | AT TET g TIEaRT Al F3d 8 [ = SIS HIeUeud & dqad-are sfihs TaH
Tel o ST ook, o WrfereRTT 7 Sioft fAeew % ATRST & ST 9¥ 9T ST+ &1 AT
FATAT 2

7. H9g <« ¥ qTed it FAa<ar-

qrTT g, Fata Fiaa i are wriei 1 fAeior
1 7 RRaas TeE gy gy
25. TH ST TORAT o 0 o (gdag TeAesmel g Meferiad dqere & 10 g

F. T T FT @A gU [ AT UF dg-3cq18 FAe! & AT FeITOq 7T F ITANT T
IcaTar o forw oft o ST aehar g, Fg e AT Strar g o6 SriesnT 9T seed &
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T T g1 T Al T Srar 8 & sramat it ug= fima (e qoF w1 BIEw) 3
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77 T 3o T 8 5 o I 7 SIHeEET AT FrAdl w FH @ g F I qreadrdr
[ Aled TgH AT FIAT SATeF § ST AL SART ATF HIHT TEGA FT Thal AT| TH G
H TSR o =¥ SANT ol HHAT &l QAT | A AT A o7 @y &Har g1 a8
TGT SATUATT {3 =6 AATer o ZI AT HHal | Sq¥ g1 THeh ATATIh, I AN IreAreT
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TTTErRTEY o ST o fAoares & qeme & day § a7 RBaag weand gy & 1w s\ s
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H U AT 2| TTeALIeT [ TR0 S F Tgel e SN T JTS(1Y (AT FHTh FH 9T 37
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& fAmTor § FoRar StTar 8 et ST @waaaril & ger & forg fohar Srar 81 rewee i
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3 EﬁTlﬂ' qﬁﬁ?‘ﬁ- %/-;ﬁ- T *kk *kk *kk *kk

4 Eﬁ—q—d- E"TC'QI_TH- % *kk *kk *kk *kk
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1 W W -;ﬁ- T *kk *kk *kk *kk
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Tg @ ATaT ¢ foF T At safer F S sraass i e Areg=T § gty gs ¢ adr, 9%
=TT ITITE FT IR TF ATHATT o T I 6T ATAT &, ATAg= 1 | Fhag Fared
ATITAT o FTLOT AT T THAT B

ITEHAT, TSI T TG

& srater & I IcATadT, TSR 3T ASGIT & dae § AT M g

T ST it
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68.

69.

70.
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2.4
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2 | a9 Qq Iﬁ@:& IR — - - -
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3 | ufa foF SouTesar . =/ ok ok >k >k
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4 | gf FH=T STawar | W ZA/A. ok . o o
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T Srater & ST ITATEhAT, I 3T ASIGLT TIT TSI § Jig g2 81 TAT, 7] AT o
T el & gae # et Ferae & arar A8t AT gl

geit faer sEm f awar

7 @ SIraT & FF uger o u e a s s aga w8

qTe AT Sl /=T

g GT STAT g Toh TTed qTST qAqH & SATere ¢ 3T Ired ST 2|

ELC

ST Y 3 Haiel § Sferach T Jiag & Tel § GAT 119 oF T &
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FYT ATAAT T ATTASEAT & HILOT Tk FHATT 99 21| a9 2019-20 T AT | =] AN
#T gl THRRTHE =T

g gaeft e

HaZ 39T Hag avq 6 AATTI AT AL AN % HA-[SITGT TT I TATH 6l ST & TqT
FAAT g T Hag 91 F qTTEq AATAT T FTAT AT e AR g F 918 FH gs gl AT
fashr T i = 3T At Tl AR & FAAE gU 81 TAT, qTearet e § gHtad
foraT & T SImarmat & =e] ST 1 1A % il AT AT gTERET I979 7 921 g A7 3@r
TAT g T OTfed ATl 9% ITeAirdl §[eh T & d18 Hie SN 9 At /e H gi
FOA ST AU IATEA 3T faehl § e F7d | A7 TZT gl TAT, T AN T AT ST
FHATA % 1 F FT TET 21 T2 T @7 197 § T T IR HT T2 =17 21 L@l a7 T
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FAATT | T 2907 T A= 3T 92 Fls TeAET 9F Tgi a1 (AT 2|

AT g e T gy

83. TTe 3T &fd o I I 0l HATAAT & Hael H =qLe IS 6 AU HHATE 2 -
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AT (e T ST & a1 AT §aF 97 6 ICIEHl g7 o qTHME! A [Haw
e ST T@AT TeAiedl (e TATH i i *ofd | qTed fiT &fq & ST @ &t
THATAAT & Hg FLar gl
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HIT 5. 7. F ITATEF 7 hdd AT qo1 | dfodh 97 <901 § AT dag A &7
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qTd | fAfaerarget F=ta $ /1T =3 707 #°7 2.5 T[T 2
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FrecHN, 2021-2030" venss Hrde Rae, <https://www.alliedmarketresearch.com/monoisopropanolamine-mipa-market-
A15679> g7 39erstr &/ el d 11 F9s7, 2022 & vFa fFHIr 47/
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o, Ae® o FH FrEd kel uATed (Red feemrdiE 3ore ot 8) * oo afsame
ST 5T 9= At ST ATelt fHar feEae ASAret & gated qred I AT 2
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TH qIE HT G FAgur F3 & forw w2 @fre vagfa suersy 98t g1 T, Hawmastt %

Fqad-1l % @ (vii) H, I FIAT F GII-ATT IT FEHT HT TG ¢ S A0 F @ag & o0
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Tl o7 § Sl Tg1 % o AT o a1t fgaag T ° 9 =9 S & =4 a9 02 Faw
Tt fohaT g, ot e 7 st 3ot &7 fRata f wgir f st #37 F forw 29211920 F
T el 92 o= & g

89. a7 {Raag vt 7 arar Bt g B T 9. wor. & femrefie e i g wrf ae i
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90. AT § Flag AT TT AT T FIA & 0, ST 0T 3T Fheg T TATAAT AT G F90T THhAT 3,
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AT GUT F g H T4 AT
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ST T8 9T 8 T 77% STa =ee] SRT 7 Tl Fr|a | F7 § 3T 76% SATd =T IANT
FT - Hied § 7 &

T FATIA % I, T JART 7 FFA=ART IR F 00 TR I2RT AT A0 59, T, 6
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99. Tg T@T 1T g T T8 2900 F JreT a7 [Faiq qea & &afq q2d HEd F F7 H|g 97
2IaT 81 =4 [Haal & ey § aAfd 71l 60% 2

51.3.6 FAa s Rar
100. =9 S, AL F ARG S AT 4. 707, F A 390w [Fatq frug F = g S a T
ER
wH TRAH AT | IR AAT | .
H. e &./f%. 7. &./f. . AT A .
1 2021-tH04 94.47 99.09 -4.62
2 | 2021-TH 05 104.07 101.64 2.43
3 | 2021-tH 06 114.32 92.96 21.36
4 | 2021-TH 07 91.72 84.97 6.75
5 2021-1wH 08 136.7 87.9 48.8
6 2021-tH 09 98.99 75.75 23.24
7 | 2021-tH 10 0 83.18 .
8 | 2021- 1w 11 136.88 89.53 47.35
9 | 2021-tH 12 129.77 104.45 25.31
10 | 2022- TH 01 138.56 95.1 43.47
11 | 2022-tH 02 142.16 97.84 44.32
12 | 2022-tH 03 106.03 110.81 -4.79
13 L 104.6 93.19 11.41
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¥ gfg f gwraar 81 za daraT, 78 929 5 A9 F Ioarew fav 3ot i arfed it
FEGAT FT AT FT T 8, FT IAIT. T ITIEHRT G AT [T FISE Foo( 4 o6 0l Hd
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
NOTIFICATION
New Delhi, the 20th December, 2022
FINAL FINDING
Case No. AD (SSR)-04/2022

Subject: Sunset review investigation of anti-dumping duty on the imports of Monoisopropylamine
originating in or exported from China PR.

F. No. 7/12/2022 - DGTR.— Having regard to the Customs Tariff Act 1975, as amended from time to
time (hereinafter also referred to as the 'Act’) and the Customs Tariff (Identification, Assessment and Collection
of Anti-Dumping Duty on Dumped Articles and for Determination of Injury) Rules 1995 thereof, as amended
from time to time (hereinafter also referred to as 'the Rules' or 'AD Rules’) thereof —

The Designated Authority (hereinafter referred to as “Authority”) received an application from Alkyl Amines
Chemicals Limited (hereinafter referred to as the ‘applicant’ or the 'domestic industry’) seeking initiation of a
sunset review for extension of the anti-dumping duty imposed on imports of Monoisopropylamine (hereinafter
to be referred to as “MIPA” or the ‘subject goods’ or the ‘product under consideration’ or the ‘PUC’),
originating in or exported from China PR (hereinafter referred to as the ‘subject country”).

A. BACKGROUND OF THE CASE

1. The original anti-dumping investigation concerning the imports of the subject goods from the subject
country was initiated by the Authority vide Notification No. 14/10/2016- DGAD dated 15" February
2017. The final findings in the impugned original investigation was issued vide notification No.
14/46/2016 - DGAD dated 12" February 2018 recommending imposition of definitive anti-dumping
duties on imports of the subject goods from the subject country. The definite anti-dumping duties were
imposed vide Notification No. 14/2018 - Cus (ADD), dated 21% March 2018. The said duties were levied
for a period of 5 years and are set to expire on 20" March 2023.

2. In terms of Section 9A (5) of the Act, any anti-dumping duty imposed shall, unless revoked earlier, cease
to have effect on the expiry of five years from the date of such imposition. The Authority is required to
review whether the expiry of anti-dumping duty is likely to lead to continuation or recurrence of
dumping and injury.

3. Further, Rule 23(1B) of the Rules provides as follows:

1. "any definitive antidumping duty levied under the Act, shall be effective for a period not
exceeding five years from the date of its imposition, unless the designated authority
comes to a conclusion, on a review initiated before that period on its own initiative or
upon a duly substantiated request made by or on behalf of the domestic industry, within a
reasonable period of time prior to the expiry of that period, that the expiry of the said
anti-dumping duty is likely to lead to continuation or recurrence of dumping and injury
to the domestic industry™

4. In accordance with the above, the Authority is required to review, on the basis of a duly substantiated
request made by or on behalf of the domestic industry, as to whether the expiry of existing anti-dumping
duty is likely to lead to continuation or recurrence of dumping and injury.

5. The Authority, on the basis of prima facie evidence submitted by the applicant, issued a public notice
vide Notification No F. No. 7/12/2022- DGTR dated 15th September 2022 published in the Gazette of
India, Extraordinary, initiating the subject investigation in accordance with Section 9A(5) of the Act read
with Rule 23 of the Rules to review the need for continued imposition of the anti-dumping duties in force
in respect of the subject goods, originating in or exported from the subject country and to examine
whether the expiry of such duty is likely to lead to continuation or recurrence of dumping and injury to
the domestic industry.

6. The scope of the present review covers all aspects of the Final Finding No. 14/46/2016 - DGAD dated
12" February 2018, and Notification No. 14/2018 — Cus (ADD), dated 21% March 2018.

B. PROCEDURE
7. The procedure described herein below has been followed with regard to the investigation:

a. The Authority notified the Embassy of the subject country in India about the receipt of the anti-
dumping application before proceeding to initiate the investigation in accordance with Rule 5(5)
of the AD Rules.
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The Authority issued a public notice dated 15™ September 2022 published in the Gazette of India
Extraordinary, initiating an anti-dumping investigation concerning the import of the subject goods
from the subject country.

The Authority sent a copy of the initiation notification to the Embassy of the subject country in
India, the known producers and exporters from the subject country, the known importers/users and
the domestic industry as per the available information. The interested parties were advised to
provide relevant information in the form and manner prescribed and to make their submissions
known in writing within the prescribed time-limit.

The Authority also provided a copy of the non-confidential version of the application to the
known producers/exporters and to the Embassy of the subject country in India in accordance with
Rule 6(3) of the AD Rules.

The Embassy of the subject country in India was also requested to advise the exporters/producers
from their country to respond to the questionnaires issued by the Authority within the prescribed
time limit. A copy of the letter and questionnaire was also sent to the producers/exporters was also
sent to them along with the names and addresses of the known producers/exporters from the
subject country.

The Authority sent exporter’s questionnaires to the following known producers/exporters in the
subject country in accordance with Rule 6(4) of the Rules: -

I Taizhou Jianye Chemical Co. Ltd.

li.  Zhejiang Xinhua Chemical Co. Ltd.

ili.  Dezhou Detian Chemical Co. Ltd

IV.  Taizhou Jianye Chemical Co. Ltd.

V. Anhui Haoyuan Chemical Group Co. Ltd.

None of the producers/exporters from the subject country have responded or filed the exporter
questionnaire response issued by the Authority.

The Authority sent questionnaires to the following known importers/users of the subject goods in
India calling for necessary information in accordance with Rule 6(4) of the Rules: -

i Krishna Solvechem Ltd

ii.  OC Specialities Pvt. Ltd

lii. K Rasiklal Exim Pvt Ltd

IV.  Nutron Pharmaceuticals Pvt. Ltd

V. Medi Pharma Drug House

Vi.  Venus International

Vii. Agro Life Science Corporation
Vviii. Chemo India

iX.  Orion Chem Pvt. Ltd.

X. Leo Chemplast Pvt. Ltd

Xi.  Ketan Chemical Corporation

Xii. Ratnachand & Company

Xiil. TASC Chemical Industries Pvt. Ltd.
XiV. Lakshmi Saras Chem Tech Pvt. Ltd.
XV. Kopran Research Laboratories Ltd.
XVi. Coromandel International Ltd.
XVil. Insecticides India Ltd

XViii. Atul Limited
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XiX. Fleming Laboratories Ltd.

XX. Excel Crop Care Ltd.

XXI. Verdant Life Sciences Pvt. Ltd.

XXii. Jai shree Rasayan Udyog Ltd.

XXiil. Polydrug Laboratories Pvt. Ltd.

XXIV. CTX Life Sciences Pvt. Ltd.

XXV. IPCA Laboratories Limited

XXVi. HPM Chemicals and Fertilizers Limited

XXVIl. Malladi Drugs & Pharmaceuticals Limited
XXViil. Meghmani Organics Ltd.

XXiX. Amri India Pvt. Ltd

XXX. Crystal Crop Protection Pvt. Ltd.

XXXI. Heranba Industries Ltd.

XXXII. Sangrose Laboratories Pvt. Ltd.

XXXiii. Agrow Allied Ventures Private Limited

The following users have filed the user questionnaire response: -
i. Meghmani Industries Ltd.

ii. Sumitomo Chemical India Ltd.

Additionally, Insecticides India Limited, Crop Care Federation of India and Agro Chem Federation
of India have filed submissions.

The Authority made available the non-confidential version of the information submitted by all
interested parties in the form of an e-file through e-mail to all the interested parties.

Since the transaction-wise details of import data could not be provided by the Directorate General
of Commercial Intelligence and Statistics (DGCI&S), the Authority called upon DG Systems to
provide transaction-wise details of imports of the subject goods for the injury period. The
Authority carried out due examination of the transaction-wise data and has relied upon the DG
Systems data for computation of the volume and value of the subject imports.

Non-injurious Price (hereinafter referred to as ‘NIP’) has been determined based on the cost of
production and reasonable profits of the subject goods in India, based on the information furnished
by the domestic industry on the basis of Generally Accepted Accounting Principles (GAAP) and
Annexure 11l to the AD Rules so as to ascertain whether an anti-dumping duty lower than the
dumping margin would be sufficient to remove injury to the domestic industry.

The information/data submitted by the domestic industry has been verified to the extent deemed
necessary and relied upon for the purpose of this final finding. Information was sought from the
domestic industry and the other interested parties to the extent deemed necessary. The Authority
also conducted physical verification at the premises of the domestic industry.

The period of investigation for the purpose of the present review investigation is 1% April 2021 -
31% March 2022 (12 months). The injury examination period has been considered as the period
from 2018-19, 2019-20, 2020-21 and the period of investigation.

The Authority held an oral hearing on 10" November, 2022 to provide an opportunity to all the
interested parties to present information orally in accordance with Rule 6(6) of the AD Rules. The
parties, that presented their views in the oral hearing were requested to file written submissions of
the views expressed orally, followed by rejoinder submissions, if any. The parties shared their non-
confidential submissions with all other interested parties and were advised to offer their rebuttals.

The information provided by the interested parties on confidential basis was examined with
regards to the sufficiency of such confidentiality claims. On being satisfied, the Authority has
accepted the confidentiality claims wherever warranted and such information has been considered
as confidential and not disclosed to the other interested parties. Wherever possible, parties
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11.

providing information on confidential basis were directed to provide sufficient non-confidential
version of the information filed on confidential basis.

r. A disclosure statement containing the essential facts in this investigation which have formed the
basis of the final findings was issued to the interested parties on 13.12.2022 and the interested
parties were allowed time up to 19.12.2022 to comment on the same. The comments on disclosure
statement received from the interested parties have been considered, to the extent found relevant,
in this final finding notification.

S. Wherever an interested party has refused access to or has otherwise not provided necessary
information during the course of the present investigation, or has significantly impeded the
investigation, the Authority has considered such parties as non-cooperative and recorded the
present final finding on the basis of the facts available.

t. The Authority has considered all the arguments raised and information provided by all the
interested parties to the extent the same are supported with evidence and considered relevant to the
present investigation. The Authority will further examine the evidentiary documents submitted by
the interested parties subsequent to the final finding, which will form the basis for conclusions at
the time of final findings.

U.  The exchange rate adopted by the Authority for the subject investigation is 1 US $= Rs75.37.

V. “*%*’ in this final finding represents information furnished by an interested party on confidential
basis and so considered by the Authority under the Rules.

PRODUCT UNDER CONSIDERATION (“PUC”) AND LIKE ARTICLE

The product under consideration is “Monoisopropylamine”, also known as MIPA. Monoisopropylamine
is an organic compound, an amine. It is a base, as typical for amines. It is a hygroscopic colorless liquid
with ammonia-like odor.

Submissions made by the other interested parties

The other interested parties have not made any submissions with respect to the scope of the PUC.
Submissions made by the applicant

The following submissions have been made by the domestic industry with respect to the PUC.

a. Since the present investigation pertains to sunset review of the extant anti-dumping duties, the
product under consideration remains the same as it was defined in the original investigation.

b. No significant developments have taken place over the period.

c. The product manufactured by the domestic industry continues to remain like article to the imported
product.

d. It is imported under Chapter 29, under sub heading 29211190 and 29211990 of the Customs Tariff
Act, 1975.

e. MIPA is produced in anhydrous (99.5%) form. Diluted form is obtained by adding water to
anhydrous form which reduces the concentration of MIPA to 70%. It is commercially sold in both
anhydrous form and dilute 70% form. The diluted form is not hazardous in nature and can be
easily imported.

Examination by the Authority

The present investigation is a sunset review investigation and the scope of the product under
consideration remains the same as defined in the original investigation. The product under consideration
as defined in the original investigation is reproduced hereunder —

“6. The product under consideration is “Monoisopropylamine”, also known as MIPA.
Monoisopropylamine is an organic compound, an amine. It is a base, as typical for amines. It is a
hygroscopic colourless liquid with ammonia-like odor. Its melting point is —95.2 °C and its
boiling point is 32.4 °C. It is miscible with water. It is extremely flammable, with flash point at
—37 °C. MIPA is produced in anhydrous (99.5%) form. Diluted form is obtained by adding water
to anhydrous form where concentration level is reduced to desired level as per buyer’s
requirement. It is commercially sold both in anhydrous form and aquatic form depending on the
application or end use.

7. The main uses of the product under consideration are in glyphosate herbicide formulations, a
key component of atrazine (another herbicide), a regulating agent for plastics, intermediate in
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organic synthesis of coating materials, plastics, pesticides, rubber chemicals, pharmaceuticals
and others, and as an additive in the petroleum industry”

The product under consideration does not have a dedicated customs classification code and is imported
under Chapter 29, under sub heading 29211190 and 29211990 of the Customs Tariff Act, 1975. Customs
classification is indicative only and is in no way binding on the scope of the subject investigation.

The Authority notes that the subject goods produced by the domestic industry are comparable to the
imported goods from the subject country in terms of chemical characteristics, product specifications,
technical specifications, manufacturing process and technology, functions and uses, pricing, distribution
and marketing, and tariff classification of the goods. The two are technically and commercially
interchangeable. Accordingly, the Authority concluded that the subject goods produced by the domestic
industry are ‘like article’ to the subject goods being imported from the subject country in terms of Rule
2(d) of the Rules and the scope of the PUC remains the same as defined in the original investigation.

SCOPE OF DOMESTIC INDUSTRY AND STANDING
Submissions made by the other interested parties

The other interested parties have not made any submissions with respect to the scope of the domestic
industry or its standing.

Submissions made by the applicant

The applicant has made the following submissions with regards to the scope of the domestic industry and
its standing:

a.The applicant is the sole producer of the subject goods in India.

b.The applicant has neither imported the subject goods nor is it related to any exporter from the subject
country or importer in India.

c.The application satisfies the requirement laid down in the Rules.
Examination by the Authority

The application has been filed by Alkyl Amines Chemicals Limited. As per the information on record,
the applicant is the sole producer of the subject goods in India. The applicant is neither related to any
exporter or producer of the subject goods in the subject country nor to any importer of the subject goods
in India either directly or indirectly within the meaning of Rule 2(b) of the Rules. Further, no
submissions have been made by any interested party regarding the scope of the domestic industry.
Therefore, the Authority holds that the applicant constitutes the ‘domestic industry’ as defined under
Rule 2(b) of the Rules. Even though the standing requirements are not applicable to review
investigations, the Authority concludes that the application satisfies the requirements of Rule 5(3) of the
Rules.

MISCELLEANOUS SUBMISSIONS
Submissions made by other interested parties
The other interested parties have made the following submissions:

a. The extension of duties in a sunset review investigation is of exceptional nature which requires
extraordinary situations.

b.  The applicant has not disclosed the source of the import data.

c. The import data submitted by the domestic industry is inconsistent with the data from reliable
sources such as Trademap.

d. The Authority is requested to rely only on DGCI&S data for the purpose of final determination and
share it with the user industry.

e. The applicant has failed to provide domestic sales quantity as well as sales under two separate
heads as required under Trade Notice No. 10/2018.

f. The applicant has not provided data pertaining to average industry norm for productivity,
inventory, PBIT as % for capital employed in accordance with Trade Notice No. 10/2018.

g. The applicant has failed to provide data related to R & D Expenses, funds raised, cost of sales per
unit (exports) as per the Trade Notice No. 10/2018.

h.  The applicant has not provided NIP information as per the Trade Notice No. 10/2018.
i There is no requirement to initiate a sunset review, especially when a duly substantiated
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application to establish likelihood of continuation or recurrence of dumping and injury *has not
been provided as laid down by the High Court of Delhi in Kesoram Rayon v. Designated
Authority?.

j Contrary to the claim of the domestic industry, there is no reason to compulsorily initiate a review
investigation before the expiry of the extant anti-dumping duties.

k. The applicant has stated that amines cannot be easily transported due to their hazardous nature and
imports are not easy and people prefer to use locally manufactured amines at a reasonable cost.

E.2  Submissions by the domestic industry
18.  The domestic industry has made the following submissions:

a.The product is imported under several product descriptions such as monoisopropylamine, mono
isopropylamine, mono iso propyl amine, isopropylamine etc. The Authority is requested to kindly
consider the above descriptions as and when it procures the import data.

b.The volume of imports reported in the DG Systems data may be under reported not only with respect to
subject imports from the United States of America, but also from the subject country.

c. The Authority is requested to kindly consider the DGCI&S transaction-wise data.

d.Crop Care Federation of India and Agro Chem Federation of India have not established that the
association has been duly authorized by its members and the consumers of the product under
consideration to represent themselves in the present investigation.

e.Agro Chem Federation of India has more than thirty-seven members and only Sumitomo Chemical
Industries has participated. Similarly, Crop Care Federation of India has around forty members
but only two of its members have participated.

E.3 Examination by the Authority

19.  The present investigation was initiated by the Authority based on the data and information provided by
the domestic industry, after prima facie satisfying itself that there exists sufficient evidence of dumping
and likelihood of injury. Further, subsequent to the initiation, information, to the extent deemed
necessary, has been sought from the domestic industry and has been provided by the domestic industry.

20. Rule 7 of the Rules lays down the following with respect to confidential information:

"Confidential information: (1) Notwithstanding anything contained in subrules (2), (3) and (7) of
rule 6, sub-rule (2) of rule 12, sub-rule (4) of rule 15 and sub-rule (4) of rule 17, the copies of
applications received under sub-rule (1) of rule 5, or any other information provided to the
designated authority on a confidential basis by any party in the course of investigation, shall,
upon the designated authority being satisfied as to its confidentiality be treated as such by it and
no such information shall be disclosed to any other party without specific authorization of the
party providing such information.

(2) The designated authority may require the parties providing information on confidential basis
to furnish non-confidential summary thereof and if, in the opinion of a party providing such
information is not susceptible of summary, such party may submit to the designated authority a
statement of reasons why summarization is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated authority is satisfied that
the request for confidentiality is not warranted or the supplier of the information is either
unwilling to make the information public or to authorize its disclosure in a generalized or
summary form, it may disregard such information."

21.  The Authority made available non-confidential versions of the information provided by the interested
parties to all other interested parties.

22.  As regards the claims of the interested party, the Authority notes that the information considered by the
Authority for the purpose of injury or likelihood analysis has been provided by the domestic industry in
the non-confidential version. Further, as regards the contention of industry norms, the same are not a part
of the revised costing formats issued by the Authority. Therefore, the submission is not accepted.

23.  The Authority examined the confidential information provided by the domestic industry and other
interested parties as part of their submissions and responses for sufficiency of such claims in accordance
with Rule 7 of the Rules. On being satisfied, the Authority has accepted the confidentiality claims,

infra note 2 at p.78.
22017 SCC OnL.ine Del 11479.
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wherever warranted and such information has been considered confidential. With respect to claims
related to providing information relating to NIP, it is noted that the same was provided in accordance
with the relevant trade notice.

It is noted that all interested parties to the investigation had requested for consideration of DGCI&S
transaction-wise data. Further, the interested parties have contended that the import data provided by the
domestic industry is unreliable as the domestic industry has failed to provide its source. The Authority
notes that since DGCI&S transaction-wise data could not be provided, the Authority has based its
examination on the basis of DG Systems data.

CONTINUATION OF DUMPING FROM SUBJECT COUNTRY- DETERMINATION OF
NORMAL VALUE, EXPORT PRICE AND DUMPING MARGIN

Submissions by the other interested parties

The following submissions have been made by the other interested parties during the course of the
investigation.

a. Given the fact that the applicant is a multi-product company and the installed capacity can be used
for other products as well, it is requested that the Authority Kindly verify the cost allocation of the
applicant and ensure that cost of other products do not impact the cost of the PUC.

b. With respect to the applicant’s submissions regarding use of ‘adverse facts’, it is submitted that the
concept of ‘adverse facts’ does not exist in WTO law.

c. In a recent Panel Report of United States — Anti Dumping and Countervailing Duties on Certain
Products®, it was observed that in case of non — cooperation by an exporter, the investigating
authority must only rely on such facts which ‘reasonably replace the necessary information’.

d. Such information must be selected in an unbiased and objective manner. The information need not
be favorable to the non — cooperating exporter, however, the information cannot punish non —
cooperation.”

Submissions by the domestic industry

The following submissions have been made by the domestic industry during the course of the
investigation.

a. China PR should be treated as a non-market economy in accordance with Article 15(a)(i) of
China's Accession Protocol and the normal value should be determined in terms of Annexure I,
Rule 7 of the Rules.

b. None of the producers/exporters from China PR have participated in this review investigation. It is,
therefore, requested that the Authority kindly apply adverse facts with respect to dumping margin
and likelihood determination.

c. On 11th December 2016, only the provisions of Article 15(a)(ii) of China's Accession Protocol
expired but that of Article I5(a)(i) continue to remain in force, which requires the
producers/exporters from China PR to establish that they are operating under the market economy
conditions.

d. The Authority has considered China PR as a nonmarket economy in all the recent investigations
unless the producers/exporters demonstrate that they are operating under the market economy
conditions.

e. The price lists or commercial invoices for sales in the local market of the country are commercially
sensitive information and therefore not available in the public domain.

f. Since none of the producers from China PR has participated, the claims of dumping are
undisputed.

g. There are significant imports from USA and therefore, normal value can be determined based on
the export price from USA.

h. The Authority had rejected the normal value based on USA’s export price solely on the ground
that volume of such imports is low. The consideration of DGCI&S data will depict a different
volume of imports.

® panel Report, United States — Anti Dumping and Countervailing Duties on Certain Products and the Use of
Facts Available, Paras 7.28 — 7.32.

* ibid.
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i The dumping margin in the year 2018-19 and 2019-20 was as high as 40 %- 50% (based on the
normal value constructed on the basis of USA’s export price).

J. There is significant price variation in the prices of the product under consideration, sometimes as
high as 36 %, within the same month.

k. The producers from China PR are willing to ship to the Indian market at any price.

l. There is significant difference in the import value declared at the time of import into India and the
export value declared at China’s ports at the time of export.

m.  The ocean freight during the period of investigation was significantly higher and request to
consider the same in computation of export price.

Examination by the Authority
Normal value
According to Section 9A (1)(c) of the Act, ‘normal value’ in relation to an article means:

(i) the comparable price, in the ordinary course of trade, for the like article when meant for
consumption in the exporting country or territory as determined in accordance with the rules
made under sub-section (6); or

(i) when there are no sales of the like article in the ordinary course of trade in the domestic market of
the exporting country or territory, or when because of the particular market situation or low
volume of the sales in the domestic market of the exporting country or territory, such sales do not
permit a proper comparison, the normal value shall be either-

comparable representative price of the like article when exported from the exporting country or
territory or an appropriate third country as determined in accordance with the rules made under
sub-section (6); or (b) the cost of production of the said article in the country of origin along with
reasonable addition for administrative, selling and general costs, and for profits, as determined in
accordance with the rules made under sub-section (6):

Provided that in the case of import of the article from a country other than the country of
origin and where the article has been merely transshipped through the country of export or
such article is not produced in the country of export or there is no comparable price in the
country of export, the normal value shall be determined with reference to its price in the
country of origin.

Article 15 of China's Accession Protocol in WTO provides as follows: "Article VI of the GATT 1994,
the Agreement on Implementation of Article VI of the General Agreement on Tariffs and Trade 1994
("Anti-Dumping Agreement™) and the SCM Agreement shall apply in proceedings involving imports of
Chinese origin into a WTO Member consistent with the following:

"(a) In determining price comparability under Article VI of the GATT 1994 and the Anti-Dumping
Agreement, the importing WTO Member shall use either Chinese prices or costs for the industry
under investigation or a methodology that is not based on a strict comparison with domestic
prices or costs in China PR based on the following rules:

(i) If the producers under investigation can clearly show that market economy conditions
prevail in the industry producing the like product with regard to the manufacture,
production and sale of that product, the importing WTO Member shall use Chinese prices
or costs for the industry under investigation in determining price comparability;

(ii) The importing WTO Member may use a methodology that is not based on a strict
comparison with domestic prices or costs in China PR if the producers under investigation
cannot clearly show that market economy conditions prevail in the industry producing the
like product with regard to manufacture, production and sale of that product.

(b) In proceedings under Parts Il, I1l and V of the SCM Agreement, when addressing subsidies
described in Articles 14(a), 14(b), 14(c) and 14(d), relevant provisions of the SCM Agreement
shall apply; however, if there are special difficulties in that application, the importing WTO
Member may then use methodologies for identifying and measuring the subsidy benefit which take
into account the possibility that prevailing terms and conditions in China PR may not always be
available as appropriate benchmarks. In applying such methodologies, where practicable, the
importing WTO Member should adjust such prevailing terms and conditions before considering
the use of terms and conditions prevailing outside China PR.

(c) The importing WTO Member shall notify methodologies used in accordance with
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29.

30.

3L

32.

33.

34.

subparagraph (a) to the Committee on Anti-Dumping Practices and shall notify methodologies
used in accordance with subparagraph (b) to the Committee on Subsidies and Countervailing
Measures.

(d) Once China PR has established, under the national law of the importing WTO Member, that it
is a market economy, the provisions of subparagraph (a) shall be terminated provided that the
importing Member's national law contains market economy criteria as of the date of accession. In
any event, the provisions of subparagraph (a)(ii) shall expire 15 years after the date of accession.
In addition, should China PR establish, pursuant to the national law of the importing WTO
Member, that market economy conditions prevail in a particular industry or sector, the nonmarket
economy provisions of subparagraph (a) shall no longer apply to that industry or sector."”

It is noted that while the provision contained in Article 15 (a) (ii) have expired on 11.12.2016, the
provision under Article 2.2.1.10f WTO read with obligation under 15 (a) (i) of the Accession protocol
require criterion stipulated in para 8 of the Annexure | of the Rules to be satisfied through the
information/data to be provided in the supplementary questionnaire on claiming the market economy
status.

As none of the producers from China PR have participated, the normal value has been determined in
accordance with Para 7 of Annexure | to the Rules.

The applicant had at the stage of initiation of this review investigation proposed to determine the normal
value on the basis of USA’s export price of the subject goods to India by taking into account market field
research. The applicant further supplemented the normal value on the basis of price payable in India
based on the cost of production of the like article in India after addition for selling, general and
administrative expenses, and reasonable profits.

The Authority has analyzed the data received from DG Systems and found the volume of imports from
USA to be much lower than the volume reported by the applicant. Therefore, the Authority had at the
stage of initiation considered the constructed normal value for China PR based on the estimates of cost of
production of the domestic industry, with reasonable addition for selling, general & administrative
expenses, and profits. The applicant has claimed that all the transactions of imports from the United
States of America are not reflected in the DG Systems data and had requested to procure transaction-wise
DGCI&S data. However, due to the non-availability of transaction-wise DGCI&S data, the Authority
could not verify the claims of the applicant. The normal value has, therefore, been determined on the
basis of cost of production of the domestic industry, with reasonable addition for selling, general and
administrative expenses, and profits. The normal value for bulk and packed goods has been determined
separately. The normal value so determined is shown below in the dumping margin table below.

Export price

In the absence of cooperation from any producers/exporters from China PR, the Authority has determined
the net export price on the basis of DG systems data. Since this data is on CIF terms, adequate
adjustments have been made to arrive at ex-factory level. The export price for bulk and packed goods has
been determined separately. The weighted average ex-factory export price as determined, is shown in the
dumping margin table below.

Dumping margin

Considering the normal value and the export price for the subject goods, the dumping margin for the
subject goods from the subject country has been determined as follows:

S.N.

Dumping margin

Normal value

Particulars

Type

usb/MT

Export price
UsSD/ MT

usD/
MT

%

Range

Any producer

Bulk

*k*

*k*k

*k*k

*kk

20-30

Packed

*k*k

*k%k

*k%

*k%x

20-30

Weighted
Average

*k*

*k*k

*k*k

*kk

20-30

35.

On the basis of above, it is noted that there is a continuation of dumping of the subject goods from the

subject country.
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36.

LIKELIHOOD OF CONTINUATION OF INJURY - EXAMINATION OF INJURY AND
CAUSAL LINK

Submissions made by other interested parties
The other interested parties have made the following submissions regarding injury and causal link:

a.

The applicant’s profitability has been impacted by depreciation and other capacity expansion costs.
The addition of such costs has led to inflated cost of production which has consequently led to
overstatement of the normal value and NIP.

The applicant has admitted to a decline in the volume of the subject imports from the subject
country. The volume of imports has declined substantially in relation to production and
consumption.

Domestic sales have increased more than the increase in the demand of the product. This indicates
that the domestic industry was able to expand its market share despite an increase in imports from
other countries.

Despite an increase in demand by 49 index points in 2020 — 21 (an increase of 27 index points in
comparison to the previous year) and an increase of 1972% in imports from other countries, the
volume of imports from China PR witnessed an increase of mere 5% as compared to the base year.
It is also to be noted that the applicant’s plant was shut down twice in this period.

Further, despite a fall in demand of the product under consideration in the POl as compared to the
previous year, applicant’s sales have increased by 36 index points as compared to the previous
year and 61 index points when compared to the base year.

The applicant has been selling the product under consideration at Rs. 1,65,640/MT to Rs. 1, 98,
768/MT and the NIP as per application is in the range of Rs. 1,50,000/MT to Rs. 1,70,000/MT.
Therefore, the domestic industry is selling the like article at a non-injurious price, or is suffering
negligible injury.

There appears to be no correlation between the alleged price undercutting and the profitability of
the domestic industry.

The NSR per unit in the POI is same as the previous year, however, the domestic industry’s
profitability in the POI has shown tremendous jump as compared to the previous year.

There is no price suppression as the domestic industry’s NSR has moved in tandem with its cost of
sales.

The cost fluctuations for the applicant have been particularly erratic owing to high cost of raw
materials, plant shut-downs in 2020-21, and high-capacity costs incurred on account of its
expansion projects.

There has been a steep increase in the domestic industry’s production quantity, and a
commensurate growth in the domestic sales.

The loss in the market share of the domestic industry in the period of 2020-21 has been primarily
due to the shutdowns put in place by the domestic industry.

The injury period has seen a surge of imports of the product under consideration from third
countries which has taken market share of the domestic industry.

The market share of the subject imports from China PR is merely 9%, which cannot be considered
to be a large portion of the domestic market share.

The applicant has earned large profits in the POI and throughout the injury period. As admitted by
the applicant, the loss suffered in 2020-21 was on account of the “lockdown imposed by the
Government of India and unavailability of raw material”.

The Authority should assess whether the losses incurred by the applicant in 2020-21 can be
ascribed to the performance of the PUC, or if losses incurred on account of other products have
been allocated to the PUC.

The Authority should examine the impact of the four expansion projects undertaken by the
applicant on its profitability.

The applicant has almost doubled its capital employed over the injury period. Due to the
applicant’s plans related to capacity expansion, its working capital requirements have increased to
tend to the initial costs related to such expansion.

Despite a doubled capital, the domestic industry has witnessed 221 % year-on-year growth in its
ROCE.



[(TT |—aus 1] BIESEEIRISEE S SR

49

G.2
37.

t.

aa.

The applicant has admitted that it has witnessed a significant jump in its top line and operating
margins on account of strong traction in its key products of amines, their derivatives and specialty
chemicals.

The applicant has plans to increase its capacity by INR 400 crore for aliphatic amines. The
applicant also claims to have the largest plant for aliphatic amines in the world. The product under
consideration is also an aliphatic amine.

It has been admitted by the applicant in its annual report that its performance has been deeply
impacted by the rise in raw material costs.

The applicant’s depreciation costs have clearly impacted its profitability.

The applicant’s decision to sell the like article at a lower price is clearly a business decision to
attract market share and is not related to the subject imports.

The landed price of the subject imports from the subject country is significantly higher than the
applicant’s selling price.

The domestic industry has not established the causal link. A recommendation for continuation of
duty must clearly establish a nexus between the ‘expiry of the duty’, on the one hand, and
‘continuation or recurrence of dumping and injury’, on the other hand, such that the former ‘would
be likely to lead to’ the latter.

With respect to the applicant’s argument regarding significant variance in price of the PUC, it is
submitted that the product under consideration is a commodity goods and is subject to price
fluctuations.

Submissions made by the domestic industry
The domestic industry has made the following submissions with respect to injury and causal link:

a.

Post the imposition of duties in March 2018, the applicant has been able to improve its
performance in both price as well as volume front.

The disruptions caused by the outbreak of the COVID-19 pandemic affected the operations of the
domestic industry in the year 2020-21.

The subject imports from the subject country are still entering into the Indian market at dumped
and injurious prices which has adversely impacted the domestic industry’s growth.

The market share of the dumped imports continues to remain significant.

The production, sales volume and capacity utilization parameters have improved after the
imposition of the anti-dumping duties. However, the capacity utilization of the applicant is very
low and it is still operating with significant idle capacities.

The volume of subject imports from China PR has declined only because of the extant anti-
dumping duties.
Post the imposition of duties, the applicant was able to record profits in the years 2018-19 and

2019-20. The applicant suffered losses in the year 2020-21. The return earned by the applicant
continues to remain low.

Average inventory of the applicant has increased throughout the injury period.

The landed price of the subject imports from the subject country is below the selling price of the
applicant and price undercutting is positive.

The present profits earned by the applicant is because of the anti-dumping duty in place and the
expiry of the anti-dumping duty would lead to a situation wherein the subject imports from the
subject country would have a suppressing/depressing impact on it. The duty in force has ensured
that the subject imports do not cause any suppressing or depressing effect on the prices of the
applicant.

The prices of the subject goods have varied significantly in a particular month to the extent of
36%. The users have no contractual agreements for fixed volume and fixed prices. The users
import when they find the prices favorable.

A glaring proportion of the total subject imports (more than 85% and price excluding duty) were
below the average selling price of the domestic industry resulting in a significant positive price
undercutting of 18%.

The domestic industry has not been able to fetch prices even equivalent to its non-injurious price.
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39.

40.

41.

42,

n. With respect to averments made by the other interested parties regarding capacity expansion, it is
submitted that those expansions are related to the aliphatic amines plant which is a completely
different product. It is clarified that the product under consideration cannot be manufactured on
such plants.

0. None of the four expansions talked about in the annual report pertain to the product under
consideration. Further, no cost on these accounts has been charged by the applicant.

p. With respect to the submission of other interested parties regarding the significant increase in
profitability, the following is submitted that the 2020 - 21 period saw an increase in the raw
material price and the applicant was forced to suspend production and hence suffered losses. The
domestic industry’s situation has improved in the POI as raw material prices and imports have
declined because of which the applicant has been able to record a positive return. However, the
applicant’s situation continues to remain vulnerable.

g The volume of subject imports from the non-subject countries are significantly below as compared
to the subject country.

r. On one hand the interested parties have argued that the higher volume and low-priced imports
from the subject country cannot cause injury but on the other hand, low volume but high price
imports from non-subject countries can capture market share.

Examination by the Authority

Rule 11 of the Rules read with Annexure Il provides that an injury determination shall involve an
examination of factors that may indicate injury to the domestic industry, “.... taking into account all the
relevant facts, including the volume of dumped imports, their effect on prices in the domestic market for
like articles and the consequent effect of such imports on the domestic producers of such articles...”. In
considering the effect of the dumped imports on prices, it is considered necessary to examine whether
there has been a significant price undercutting by the dumped imports as compared with the price of the
like article in India or whether the effect of such imports is otherwise to depress prices to a significant
degree or prevent price increases, which otherwise would have occurred, to a significant degree. For the
examination of the impact of the dumped imports on the domestic industry in India, indices having a
bearing on the state of the industry such as production, capacity utilization, sales volume, inventory,
profitability, net sales realization, the magnitude and margin of dumping, etc. have been considered in
accordance with Annexure 11 to the Rules.

The Authority has taken note of the various submissions made by the domestic industry and the other
interested parties on injury and causal link and has analyzed the same as per the evidence available on
record.

It has been contended that the domestic industry has undertaken capacity expansion and therefore
depreciation and interest cost will be higher. However, no evidence was placed on record by any of the
interested parties to establish that the capacity expansion has been undertaken for the domestic like
product. The Authority notes that during the physical verification it examined the claims of the interested
party and it was found that the capacity expansion being undertaken is at the industry’s Dahej Location
for another the product which is not PUC. The domestic like product is not manufactured at this site. The
Authority has also examined the cost of production claimed by the domestic industry and it is seen that
no costs pertaining to either the Dahej location or the capacity expansion has been charged by the
domestic industry.

The other interested parties have argued that the domestic industry has set up excessive capacities which
have inflated its cost of production. The issue was raised with the domestic industry during the physical
verification to which the domestic industry has submitted that the capacities were set up considering the
growth in the Indian demand and the export market but the demand in the period of investigation has
declined because of excess rainfall. Further, the domestic industry has also claimed third country
dumping by the producers of China PR, which has affected its capability to compete in the export market
in addition to the dumping of subject goods from China PR in the Indian market. Resultantly its capacity
utilisation has remained low. The Authority also notes that it has examined the depreciation cost of the
plant where the product under consideration is produced. It is seen that the cost on account of
depreciation in the total cost of sales is insignificant.

The interested parties have submitted that the applicant has stated in its annual report that its performance
is ‘reasonably good’. The Authority notes that the applicant has clarified that the statements made are in
relation to the amines division as a whole and not just the product under consideration. The applicant has
also provided a comparison of revenue from operations and profit of the amines division with the product
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under consideration. It is seen that the profitability at the amines division level is reasonably good.
However, it is to be noted that cost and profit pertaining to the product under consideration have been
considered for the purpose of injury analysis.

As regards the performance in 2020-21, it has been clarified by the applicant that this period witnessed a
shortage of raw materials as well as a significant increase in the prices of the raw materials. However,
there was also significant rise in the volume of subject imports from the subject country as well as the
non-subject countries. The applicant was also forced to suspend its production during this period due to
shortage of raw materials and has resultantly suffered losses.

With respect to the submissions regarding the correlation between the trend in import price/price
undercutting and profitability situation of the domestic industry, it is noted that while price undercutting
is a function of net selling price of the domestic industry and the import price, the profits are a function
of net selling price of the domestic industry and the cost of sales. It is noted that the landed price of
imports (excluding anti-dumping duty) has been continuously below the cost of sales and the selling
price of the domestic industry.

It has been contended that the domestic industry has deliberately kept its prices low as the landed price
including anti-dumping duty is significantly higher and the domestic industry could have charged higher
prices. In this regard, the Authority has analysed the monthly imports price vis a vis prices of the
domestic industry. It would be seen that there are variations in the import prices over the period. Further,
the domestic industry was able to increase its profits due to anti-dumping duty in existence.

The Authority notes the several submissions made by the other interested parties on the improvement in
performance of the domestic industry. While injury analysis made by the Authority ipso facto addresses
the submissions, the domestic industry has admitted that its performance has improved because of the
anti-dumping duty. Prior to the imposition of the anti-dumping duties, the market share of the domestic
industry was significantly low and it was suffering losses. However, subsequent to the imposition of the
anti -dumping duties, the domestic industry has been able to improve its market share and has recorded
profits. The Authority has carried out a detailed examination of the economic parameters of the domestic
industry, to assess current injury, if any, to the domestic industry before proceeding to examine the
likelihood aspects of dumping and injury.

G.3.1 Assessment of Demand

47.  The Authority has determined the demand or the apparent consumption of the product in India, as the
sum of domestic sales of the sole Indian producer, and imports from all sources. The demand so assessed
is given in the table below.

S.N. | Particulars UoM 2018-19 2019-20 2020-21 POI
Domestic sales of applicant MT Fhx Hkk Fxk Hhx
Trend Indexed 100 167 125 161

2 | Import from subject country MT 1,834 696 2,058 529
3 Import from other countries MT 45 317 1,649 161
4 | Total Demand MT falalad ke falale kel
Trend Index 100 123 153 113

48.  Itis seen that the demand of the product under consideration increased till the year 2020-21 but declined

in the POI. The domestic industry has submitted that MIPA-70% is used in manufacturing of glyphosate
(herbicide) which is used to remove weeds. The demand for glyphosate is seasonal in nature and there
was excess rainfall in the POI and flood like situation in several parts of India which led to the decline in
demand for glyphosate and consequently, impacted the demand for the product under consideration as
well.

G.3.2 Volume effect of dumped imports

a.
49,

Import volume and share of subject country

The effect of the volume of dumped imports from the subject country as well as imports from other
countries have been examined by the Authority as follows
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S.N. | Particulars UoOM 2018-19 2019-20 2020-21 POI
1 | ChinaPR MT 1,834 696 2,058 529
2 | Other countries MT 45 317 1,649 161
3 | Subject country imports in relation to-

A | Indian Production % il Fx ekl il
Trend Indexed 100 22 86 18

B | Indian Demand % Fxk ok Foxk Fokk
Trend Indexed 100 31 73 26

C | Total Imports % 98% 69% 56% 7%

50. It is seen that: -

a.With the imposition of anti-dumping duties, imports from the subject country declined in 2019-20. The
volume of subject imports has increased in 2020-21 but has declined again in the POI.

b.The imports from the non-subject countries have also increased over the injury period.

c¢.The volume of subject imports from the subject country as well as the non-subject countries increased
in 2020-21 due to limited supply by the domestic industry because of the non-availability of raw
material arising out of diversion of IPA for manufacturing hand sanitizers.

d.The imports from the subject country have declined in both absolute terms and in relation to production
and consumption in the POI.

G.3.3 Price effect of dumped imports

51.  With regard to the effect of the dumped imports on prices, it is required to be analyzed whether there has
been a significant price undercutting by the alleged dumped imports as compared to the price of the like
products in India, or whether the effect of such imports is otherwise to depress prices or prevent price
increases, which otherwise would have occurred in normal course.

52.  Accordingly, the impact on the prices of the domestic industry on account of dumped imports of the
subject goods from the subject country has been examined with reference to price undercutting and price
suppression/depression, if any. For the purpose of this analysis the cost of sales and the net sales
realization (NSR) of the domestic industry have been compared with the landed price of the subject
imports from the subject country.

a. Price undercutting

53.  In order to determine, whether the imports are undercutting the prices of the domestic industry in the
market, price undercutting has been worked out by comparing the landed price of the subject imports
with the selling price of the domestic industry during the injury period.

S.N. | Particulars UOM 2018-19 2019-20 2020-21 POI
1 Net Sales Realisation I/MT ko Hkk *kk kk
2 Landed Price IMT 1,05,231 91,809 1,34,436 1,64,967
3 | Price Undercutting I/MT Hokok Hokk Fokk —
4 | Price Undercutting % *kk wkk o —_—
5 | Price Undercutting % 30-40% 30-40% 25-35% 0-10%

54.  Itis seen that the landed price of the subject imports is below the NSR of the domestic industry resulting
in positive price undercutting. The Authority has examined the transaction-wise DG Systems data and
has found that 77% of imports are below the selling price of the domestic industry.

b. Price suppression / depression

55.  In order to determine whether the dumped imports are suppressing or depressing the domestic prices and
whether the effect of such imports is to depress domestic prices to a significant degree or prevent
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increases in domestic prices which otherwise would have occurred to a significant degree, the Authority
notes the changes in the costs and prices over the injury period.

S.N. | Particulars UOM 2018-19 2019-20 2020-21 POI
1 | Cost of Sales IMT Fokk Fokk Fkk Fkk
Trend Indexed 100 87 126 121
2 | Gross Selling Price IMT Fx Fx il ekl
Trend Indexed 100 87 123 123
3 | Landed Price IMT 1,05,231 91,809 1,34,436 1,64,967
Trend Indexed 100 87 128 157
4 | Landed Price with ADD IMT 1,40,476 1,27,470 1,71,872 2,02,478
Trend Indexed 100 91 122 144
56. It is seen that throughout the injury period, the landed price of the subject imports has remained below
the cost and the selling price of the domestic industry. The landed price of the subject imports and the
cost and selling price of the domestic industry declined in 2019-20 at almost same rate but has increased
thereafter in the year 2020-21 and has further increased in the period of investigation. The increase in
landed price of the subject imports in the period of investigation is more than the increase in the cost and
selling price of the domestic industry. It is also seen that increase in the selling price is marginally more
than the cost of sales.
57.  Itis also seen that the landed price of the subject imports has been undercutting the selling price and the

cost of sales of the domestic industry but the duty in force has ensured that such imports do not have any
suppressing or depressing effect on the prices of the applicant.

G.3.4 Economic parameters of the domestic industry

58.  Annexure - Il to the Rules lays down that the determination of injury shall involve an objective
examination of the consequent impact of dumped imports on the domestic producers of such products.
The Rules further provide for an objective evaluation of all relevant economic parameters and indices
having a bearing on the state of the industry, including actual and potential decline in sales, profits,
output, market share, productivity, return on investments or utilization of capacity: factors affecting
domestic prices, the magnitude of margin of dumping actual and potential negative effects on cash flow,
inventories, employment, wages, growth, ability to raise capital investments. Accordingly, various injury
parameters relating to the domestic industry are discussed herein below.
a. Capacity, production, capacity utilization and domestic sales
59.  The capacity, production, capacity utilization and domestic sales over the entire injury period was as
follows:
S.N. | Particulars UOM 2018-19 2019-20 2020-21 POI
1 | Capacity Installed- Plant MT Fhx Hkk Hhx Fxk
Trend Indexed 100 100 100 100
2 | Production- Plant MT okl falaie il Fhx
Trend Indexed 100 123 113 143
3 | Capacity Utilisation % faleie falaied faleie falaied
Trend Indexed 100 123 113 143
4 | Production- PUC MT faladed faleid falaied wx
Trend Indexed 100 172 130 163
5 | Domestic Sales MT faleie falele faleie falaie
Trend Indexed 100 167 125 161
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60.  Itisseen that: -
a.The domestic industry has expanded its capacity after the imposition of anti-dumping duties. It is also
noted that the capacity of the domestic industry is not dedicated for the PUC.
b.The production, capacity utilization and domestic sales have improved after the imposition of the anti-
dumping duties.
c. The domestic industry is operating with idle capacities.
b. Market share
61. The market share of subject imports and the domestic industry over the entire injury period was as
follows:
S.N. | Particulars UoM 2018-19 2019-20 2020-21 POI
Domestic industry % il il ekl ekl
Trend Indexed 100 136 82 143
2 | Subject country imports % faleie falaie falaie falaie
Trend Indexed 100 31 73 26
3 | Other countries imports % il il faleie faleie
Trend Indexed 100 573 2,405 319
62. It is seen that post imposition of anti-dumping duties the market share of the domestic industry has
increased and that of dumped imports from the subject country has declined. However, it is seen that the
dumped imports have held a significant market share during the injury period. Despite a decline in the
volume of subject imports from the subject country in the POI, the dumped imports continue to hold
considerable market share.
c. Profitability, cash profits and return on investment.
63.  Information with respect to profitability, return on investment and cash profits was as follows:
S.N. | Particulars UoM 2018-19 2019-20 2020-21 POI
Cost of Sales IMT falaled Fkk falaled falaled
Trend Indexed 100 87 126 121
2 | Selling Price IMT falaied faleie faladed faladed
Trend Indexed 100 87 123 123
3 | Profit/ Loss IMT ookl faleded faladed faladed
Trend Indexed 100 102 (765) 782
4 | Profit/ Loss % Lacs falaied faleie faladed faladed
Trend Indexed 100 171 (956) 1257
5 | Cash Profit T Lacs falaled Fkk falaled falaled
Trend Indexed 100 197 1 272
6 | PBIT % Lacs faladed faleied falaied falaied
Trend Indexed 100 75 (278) 404
7 ROCE % Fxx falaiel kel kel
Trend Indexed 100 52 (178) 215
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64.  Itisseen that

a. With the imposition of anti-dumping duties, the applicant has been able to improve its profitability.

b. The profit per unit has increased in 2019-20 but the domestic industry suffered losses in 2020-21.
It has been submitted that the losses suffered in 2020-21 were due to unavailability of raw material
and lockdown imposed by the Government of India.

C. The performance of the domestic industry has improved in the POI and the domestic industry has
posted significant profits. However, the level of profits earned by the domestic industry over the
injury period are low. It is also to be noted that the volume of subject imports in the POI were the
lowest.

d. The cash profit of the domestic industry increased in 2019-20 but declined in 2020-21 and
improved in the POI.

e.The return earned by the applicant continues to remain low but is above the base year level.

d. Inventories
65.  Information with respect to inventories is as follows:
S.N. | Particulars UOM 2018-19 2019-20 2020-21 POI
1 | Opening Inventory MT Fex ekl Fx el
2 | Closing Inventory MT il falele faleie faleie
3 Average Inventory MT ool kel ool el
Trend Indexed 100 238 493 691
66. Itis seen that the average inventory of the applicant has increased throughout the injury period. However,
as the production of the PUC is undertaken on a campaign basis, the increase in the inventory may not be
attributable to the subject imports.
e. Productivity, employment and wages
67.  Information with respect to productivity, employment and wages over the injury period is as under:
SN Particulars UoM 2018-19 2019-20 2020-21 POI
1 | No of employees Nos falale faleie falele falaied
Trend Indexed 100 101 104 102
2 | Salary & Wages % Lacs ekl Fx Fx Fxk
Trend Indexed 100 165 188 170
3 | Productivity per day MT/Day falale faleie falele falaied
Trend Indexed 100 172 130 163
4 | Productivity per employee MT/Nos Hkk Fhx Hhx Fxk
Trend Indexed 100 170 126 160
68.  Productivity, salary & wages and employment have increased over the injury period. The domestic
industry has however not claimed any deterioration in respect of these parameters.
f. Ability to raise capital investment
69.  Itis seen that the ROCE earned on investments already made have been very low.
g. Magnitude of dumping margin
70.  Itis seen that the dumping margin is more than de minimis and dumping has continued.
h. Growth
71.  The information with respect to growth of the applicant with respect to the base year is given below:
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S.N. | Particulars UOM 2019-20 2020-21 POI
1 Production YIY 2% -24% 25%
2 Sales YIY 67% -25% 29%
3 | Profit/(Loss) per unit YIY 2% -847% 202%
4 Inventory YIY 138% 107% 40%
5 | Market Share YIY 36% -40% 75%
6 | Profit/(Loss) before tax YIY 71% -657% 232%
7 Cash Profit YIY 97% -100% 33271%
8 PBIT YIY -25% -471% 245%
9 ROI YIY -48% -443% 221%
72.  Itis seen that the growth of the domestic industry has been positive in the period of investigation. The

applicant gained volumes post imposition of the anti-dumping duties. It is noted that the year 2020-21
was an abnormal year due to lockdown and non-availability of the raw materials. The growth of the
domestic industry was negative as compared to 2019-20.

G.4. Conclusions on continuation of injury

73.

74.

75.

76.

77.

The examination of the imports of the subject goods from the subject country and their impact on the
performance of the domestic industry shows that the volume of dumped imports from the subject country
has declined post imposition of the anti-dumping duties. The imports are below the selling price and the
cost of sales of the domestic industry. However, the anti-dumping duty has ensured that the imports do
not have any suppressing or depressing impact on the prices of the domestic industry. It is also seen that
post imposition of the anti-dumping duty on the dumped imports, the domestic industry has been able to
increase its market share and improve its production and sales. However, the domestic industry is still
operating with idle capacities. It is also seen that the domestic industry was earlier suffering losses, but
its performance has improved as it has been able to record profits, cash profits and a positive return on
capital employed. However, the return earned by the domestic industry continues to remain low. Even
though the volume of subject imports has declined, their landed price is materially below the selling price
of the domestic industry preventing it from charging adequate remunerative prices. Therefore, the
Authority concludes that the domestic industry has recovered from the past ill effects from dumping but
its situation continues to remain vulnerable.

CAUSAL LINK

As per the Rules, the Authority, inter alia, is required to examine any known factors other than dumped
imports which are injuring or are likely to cause injury to the domestic industry, so that the injury caused
by these other factors may not be attributed to the dumped imports. While the present investigation is a
sunset review investigation and causal link has already been examined in original investigation, the
Authority examined whether other known listed factors have caused or are likely to cause injury to the
domestic industry. It was examined whether other factors listed under the Rules could have contributed
or are likely to contribute to the injury suffered by the domestic industry.

Volume and price of imports from third country

It is seen that the imports from the subject country hold 77% share in the total imports. There are also
significant imports from the United States of America and Germany which hold 23% share in the total
imports. The import price of subject imports from the non-subject countries is higher than China PR and
is above the non — injurious price of the domestic industry.

Contraction in demand and / or change in the pattern of consumption

The demand of the product under consideration declined in the year 2019-20 but has increased thereafter.
The demand for the subject goods has increased over the injury period but has declined in the POI.

Trade restrictive practices

The Authority notes that there are no trade restrictive practices, which could have caused injury to the
domestic industry.
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Development of technology

The Authority notes that the technology for production of the subject goods has not undergone any
change.

Export performance

The Authority notes that the domestic industry is not under export market and therefore, export
performance cannot be a cause of injury.

Performance of other products

The Authority has considered the data relating to the performance of the subject goods only. Therefore,
performance of other products produced and sold by the domestic industry cannot be a possible cause of
injury to the domestic industry, if any.

MAGNITUDE OF INJURY MARGIN

The Authority has determined the NIP for the domestic industry on the basis of principles laid down in
the Rules read with Annexure 111, as amended. The NIP of the product under consideration has been
determined by adopting the information/data relating to the cost of production provided by the domestic
industry and duly certified by the practicing accountant for the POI. The NIP has been considered for
comparing the landed price from the subject country for calculating injury margin. For determining the
NIP, the best utilisation of the raw materials and utilities has been considered over the injury period. Best
utilisation of production capacity over the injury period has been considered. Extraordinary or non-
recurring expenses have been excluded from the cost of production. A reasonable return (pre-tax @ 22%)
on average capital employed (i.e., average net fixed assets plus average working capital) for the product
under consideration was allowed as pre-tax profit to arrive at the NIP as prescribed in Annexure 111 to the
Rules.

Based on the landed price and the NIP determined as above, the injury margin as determined by the
Authority is provided in the table below. Further, separate injury margin has been determined for bulk
and packed goods.

S.N.

NIP Landed Injury margin

Particulars Type price usD/
USD/MT USD/MT MT % Range

Bulk *k%k *k%k *k*k *k%x 0_10%
Pac ked *k%k *k% *k*k *k%x O_ 10%

Weighted
average

Any producer

*k*k *k*k *k* *kk 0_10%

J1
82.

LIKELIHOOD OF RECURRENCE OF DUMPING AND INJURY
Submissions made by other interested parties

The submissions of the other interested parties with regard to likelihood of recurrence of dumping and
injury are as under: -

a. The likelihood of recurrence of injury must be based on ‘facts and not merely allegation,
conjecture or remote possibility’. The circumstances warranting such measures must be ‘clearly
foreseen and imminent’”,

b. The investigating authority is required to provide a reasoned and adequate explanation as to how
the evidence on record supports a situation of injury arising in the imminent future.®

c. The legal standard for a sunset review is to establish whether or not cessation of duty would lead to
continuation or recurrence of injury. An influx of imports is not per se barred by law.

d. A recommendation for continuation of duties cannot be made unless the applicant demonstrates
likelihood of dumped and injurious imports.

> Indian Spinners Association v. Designated Authority 2004 SCC OnLine CESTAT 2829.
® Para. 7.277 United States - Anti-Dumping and Countervailing Measures on Certain Coated Paper from
Indonesia - Panel report, WT/DS491/R.
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e. Despite an increase in demand of the PUC, subject imports from China PR constitute a negligible
share.

f. The domestic industry’s claims regarding surplus capacities in China PR cannot be merely based
on ‘market research’. It must provide complete information regarding the same.

g. The articles submitted by the domestic industry state the total capacity of the producers from China
PR and it is not specific to the production of the PUC. As stated by the applicant itself, the
capacities can easily be diverted to produce other products, it is unclear as to how the capacity
expansion plans can be used only for the production of MIPA.

h.  The applicant has computed third country dumped and injurious imports on the basis of normal
value constructed as per the USA’s export price which is not an appropriate benchmark.

i. China PR’s total exports constitute only 11% of its total capacity and such a small share of exports
cannot make these producers export oriented.

j China PR’s exports of the product under consideration to India constitute only 3-4% of its total
exports.

k. The demand for MIPA in China PR is expected to increase significantly as China’s metalworking
sector is increasing rapidly, which has forced the manufacturers to produce high-quality MIPA in
the region.

l. The global mono-isopropanol amine industry was pegged at $82.2 million in 2020, and is expected
to reach $140.8 million by 2030, growing at a CAGR of 5.6% from 2021 to 2030.’

m.  Every seller of a commodity is interested in maximizing their margin and profits. If the sales can
be transferred to India at a higher price, there is no reason for the seller to sell the product under
consideration at considerably lower prices.?

n. The largest market for producers from China PR is Malaysia where the export price for the product
under consideration is USD 1.1/Kg as opposed to USD 1.4/Kg in India. Since the anti-dumping
duty imposed is a fixed duty, the producers from China PR could have clearly lowered their prices
to that level to attract large section of the market.

0. No anti-dumping duty is currently imposed by other countries on the PUC.
J.2  Submissions made by the domestic industry

83.  The submissions of the domestic industry with regard to likelihood of recurrence of dumping and injury
are as under: -

a. The continuation of dumping of the subject goods by the producers of the subject country even
after the imposition of anti — dumping duties in itself establishes the likelihood of continuation of
dumping and injury in the event of cessation of anti-dumping duty.

b. The Authority is compulsorily required to initiate sunset review in order to examine whether
cessation of duty is likely to lead to continuance or recurrence of injury?®.

c. The producers from China PR have been dumping the subject goods not only in the Indian market
but also in other countries. The dumping margin for such producers is as high as 76 %. The high
dumping margin also demonstrates that producers in China PR have significant surplus capacities.

d. More than 80% of the exports to third countries are below the export price to India and the price
undercutting with respect to such exports is 28%.

e. The producers from China PR export the product under consideration to more than 40 countries
and exports to major destination is below the export price to India.

f. The volume of diversifiable exports to India is 2.5 times the domestic demand.

" Chidanand B, Nikil M, Eswara P “Monoisopropanolamine Market by End-Use Industry: Global Opportunity
Analysis and Industry Forecast, 2021-2030” Allied Market Research, available at
<https://www.alliedmarketresearch.com/monoisopropanolamine-mipa-market-A15679> last accessed
November 11, 2022.

& Chidanand B, Nikil M, Eswara P “Monoisopropanolamine Market by End-Use Industry: Global Opportunity
Analysis and Industry Forecast, 2021-2030” Allied Market Research, available at
<https://www.alliedmarketresearch.com/monoisopropanolamine-mipa-market-A15679> last accessed
November 11, 2022.

° For details see Annexure — D of the non -confidential application of the domestic industry.
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g. The volume of likely dumped and injurious exports to third countries which are below the export
price to India is 248 %.

h. The producers in China PR have very high capacities and are utilizing these to various global
markets. The producers have listed all major countries as their sales market. Zhejiang Jianye
Chemical Co Ltd has a capacity of 120 KT, Anhui Haoyuan Chemical Group Co., Ltd. has a
capacity of 30 KT and are exporting globally.

i The producers from China PR have been exporting to more than 40 countries. However, prior to
the imposition of duty, Indian exports accounted for 17% share in the total exports from China PR.

j The applicant competes with the imports directly based on prices. If the duties are not extended, it
will have adverse volume and price effects on the performance of the applicant and it would have
suffered financial losses, negative return and cash losses.

k. The average capacity utilization of producers from China PR is only 50%. The applicant has
already argued that the producers in China PR have capacities far higher than the demand in the
country. What is required to be seen is the availability of freely disposable capacities with the
producers from China PR and the export orientation of these producers with regard to their
production.

I The sole reason behind the low share of China PR in total exports is the extant anti-dumping duty.

m.  The evidence relied on by the other interested parties claiming absence of surplus capacity in the
subject country pertains to mono-isopropanol amine, an entirely different product.

n. The user industry has relied on unconnected reports for their claims. No material has been brought
forward to show that the demand of MIPA is expected to increase in China PR.

0. The applicant has provided evidence pertaining to capacity expansion plans to be undertaken by
Zhejian Jianye for low carbon fatty amine (which includes the PUC).

p. Regarding the other interested parties’ submission with respect to low priced imports to Malaysia,
it is submitted that this fact clearly establishes that India is a price attractive market and producers
from the subject country would divert their exports to India in the absence of anti-dumping duty.

o} Regarding the other interested parties’ submissions with respect to the domestic industry
witnessing a jump in its top line and operating margins, it is submitted that the statements pertain
to acetonitrile amine and methanol amine, whose raw material is entirely different from the
product under consideration.

r. The contribution of the product under consideration in total revenue has been marginal in
comparison to other segments.

Examination by the Authority

The present investigation is a sunset review of duties imposed on the imports of the subject goods from
China PR. Under the Rules, the Authority is required to determine whether cessation of existing duty is
likely to lead to continuation or recurrence of dumping and injury to the domestic industry.

The Authority has examined the likelihood of continuation or recurrence of dumping and injury
considering the requirement laid down under Section 9A (5), Rule 23 and parameters relating to the
threat of material injury in terms of Annexure - 11 (vii) of the Rules, and other relevant factors brought on
record by the interested parties.

There are no specific methodologies available to conduct such a likelihood analysis. However, clause
(vii) of Annexure 1l to the Rules provides, inter alia, factors which are relevant for threat of injury and
the same factors may be used for likelihood analysis in a sunset review as well. Further, these are non-
exhaustive list of parameters relevant for the determination of likelihood:

a. A significant rate of increase of dumped imports into India indicating the likelihood of
substantially increased importation.

b. Sufficient freely disposable, or an imminent, substantial increase in, capacity of the exporter
indicating the likelihood of substantially increased dumped exports to Indian markets, taking into
account the availability of other export markets to absorb any additional exports.

c. Whether imports are entering at prices that will have a significant depressing or suppressing effect
on domestic prices, and would likely increase demand for further imports; and

d. Inventories of the article being investigated.
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87.  The Authority has examined various indicators relevant to the assessment of likelihood of injury to the
domestic industry, having regard to the above listed parameters. Further, the Authority has also examined
other relevant factors which could have a bearing on the likelihood of continuation or recurrence of
dumping and consequent injury to the domestic industry.

88.  The domestic industry has provided that the even though the product under consideration does not have a
dedicated customs classification in India, it has a dedicated customs classification in China PR. The
applicant has claimed that the product is exported under the code 292119 20. It is seen that the code
considered by the domestic industry is for isopropyl amine which the applicant has claimed is another
name for the product under consideration. Since no producer from China PR has participated in the
present investigation and even the participating interested parties have not disputed this claim of the
domestic industry, the Authority has considered the trade data of 292119 20 to examine the trend of
exports to other countries.

89.  The other interested parties have claimed that the demand of the product under consideration in China PR
is expected to increase significantly and therefore, the producers from China PR will not divert the
surplus production to India. The Authority notes that the evidence provided by the interested parties
pertains to monoisopropanolamine which is not the product under consideration.

J.3.1 The level of current dumped imports into India indicating the likelihood of substantially increased
importation

90. In order to examine the rate of increase in imports which could indicate the likelihood of further increase,
the Authority has examined the trend of volume of imports over the injury period, both in absolute terms
and in relation to production and consumption in India.

S.N. | Particulars UoOM 2018-19 2019-20 2020-21 POI
China PR MT 1,834 696 2,058 529
2 | Subject country imports in relation to-
a | Indian Production % falalel falaled Fx falalel
b | Indian Demand % falalel falaled Fx falalel
c Total Imports % 100% 100% 100% 100%

91.  Itis seen that the volume of imports from China PR have declined in 2019-20 but have registered a steep
increase in 2020-21. The volume of imports has declined again in the period of investigation. The
imports from the subject country continue to hold a considerable share in the demand in the country.

J.3.2 Whether imports are entering at prices that will have a significant depressing or suppressing effect
on domestic prices and would likely increase demand for further imports

92.  The Authority has considered the imports in the period of investigation, the cost of production, and the
selling price of the domestic industry in order to examine if imports are likely to have a depressing or
suppressing effect on the domestic prices.

S.N. | Particulars UOM 2018-19 2019-20 2020-21 POI
Cost of Sales I/MT falalel kel kel Fxx
Trend Indexed 100 87 126 121
2 | Selling Price I/MT ool xxx wxx ok
Trend Indexed 100 87 123 123
3 | Landed Price I/MT 1,05,231 91,809 1,34,436 1,64,967
Trend Indexed 100 87 128 157
93.  Itis seen that the landed price of the subject imports has been below the cost and selling price of the

domestic industry throughout the injury period. The Authority has also examined the transaction-wise
DG Systems data and has found that 77% of imports are below the selling price of the domestic industry
and 76% imports are below the non-injurious price of the domestic industry.
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94.  During the on-site verification, the domestic industry has also submitted evidence of quotes citing the
significantly low prices offered by the producers from China PR to the user industry for the PUC. It is
noted that these prices are significantly below the cost of production of the domestic industry. If the anti-
dumping duties are not extended, the imports will undercut the cost as well as the selling price of the
domestic industry, thus, showing that imports are likely to have a suppressing/depressing effect on the
prices of the domestic industry if there is no anti-dumping duty in force.

J.3.3 Significantly high capacities and capacity expansion

95.  The domestic industry has provided evidence that Zhejiang Jianye, a producer in China PR is expanding

its capacity by 25,000 MT for low-fatty amines which includes the product under consideration. The
domestic industry has submitted that globally all aliphatic amines producers set up plants for production
of low fatty amine and majorly produce the product under consideration.

J.3.4 Third country dumping

96.  Information with respect to third country dumping is given below.

SN Dumped exports to Total exports to % of dumped Dumping Dumping
o third country third country exports Margin (%) Margin Range
1 16,743 MT 16,885 MT 99% 74% 70 - 80

Source — Exports from China PR as per Trademap data.
97. It is seen that the entire exports to third countries are at dumped prices. Further, it is also seen that
dumping margin is 76%.

J.3.5 Third country injurious exports

98.  Information with respect to third country injurious exports is given below.

SN Exports to other countries Total exports to % of injurious Injury margin Injury Margin
o below NIP third country exports (%) Range
1 16638MT 16,885 MT 99% 52% 50-60

99.  Itis seen that the almost the entire exports to third countries are at prices below the non-injurious price to

India. The injury margin in respect of these exports is 60%.

J.3.6 Price attractiveness
A comparison between the export price from China PR to India and China PR to third countries is given

100.

below:

s | e | TR e nie | rae
1 2021-M04 94.47 99.09 -4.62
2 2021-M05 104.07 101.64 2.43
3 2021-M06 114.32 92.96 21.36
4 2021-M07 91.72 84.97 6.75
5 2021-M08 136.7 87.9 48.8
6 2021-M09 98.99 75.75 23.24
7 2021-M10 0 83.18 -

8 2021-M11 136.88 89.53 47.35
9 2021-M12 129.77 104.45 25.31
10 2022-M01 138.56 95.1 43.47
11 2022-M02 142.16 97.84 44.32
12 2022-M03 106.03 110.81 -4.79
13 Total 104.6 93.19 11.41

Source: Trademap data
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101. It is seen that the average export price of the subject goods to other countries is below their export price
to India which shows that Indian market offers better prices. Further, the Authority has compared the
monthly average export price of subject goods to India from China PR with export price of the subject
goods to individual countries from China PR to determine the share of exports which are below the
export price to India. It is seen that 82% of the exports to third countries are at prices below the export
price to India which shows that there is a strong likelihood of diversion of exports of the subject goods to
India should the anti-dumping duty is revoked.

J.4. Conclusions on likelihood of injury

102. The examination of the parameters pertaining to likelihood of injury shows that the imports from the
subject country are priced significantly below the cost and the selling price of the domestic industry. In
the absence of the extant anti — dumping duties, the subject imports from the subject country would have
had significant suppressing/depressing impact on the prices of the domestic industry. It is also seen that if
the domestic industry is forced to match its prices with the import price, it would be selling at prices
materially lower than its cost of production. The Authority also notes that the fact that the producers from
China PR are undertaking capacity expansion and that exports from China PR to third countries are at
prices below the export price to India which establishes that there is likelihood of increase in imports to
India. Further, the fact that the producers from China PR are exporting goods at dumped prices to third
countries also demonstrates the predatory nature of pricing practiced by producers from China PR.
Therefore, the Authority concludes that there is a likelihood of continuation/recurrence of dumping and
injury to the domestic industry in the event of cessation of duties.

K.  INDIAN INDUSTRY’S INTEREST AND OTHER ISSUES
K.1  Submissions by the other interested parties

103. The following submissions have been made by the other interested parties during the course of the
investigation: -

a. The absence of options does not make for a healthy and competitive market and will result in
downstream producers having to rely on only the applicant.
b. The levy of anti-dumping duty has substantially increased the imports of the downstream product.

C. There is no consistency in the claims of the applicant. While the consumption of MIPA is denoted
in liters of glyphosates, the impact has been assessed in terms of kilograms.

d. The impact calculated by the applicant is incorrect. The prices for downstream products as
mentioned in application are incorrect and are unsubstantiated by evidence.

e. The continuation of anti-dumping duties is likely to make day-to-day cost of food more expensive
for the common man and affect food security in the country.

f. The downstream industry products are used by millions of farmers. A sharp increase in cost is
likely to affect several livelihoods and is likely to hamper the goal of ‘atmanirbhar bharat’.

g.  The levy of anti-dumping duty has substantially increased the import of downstream product
Atrazine Technical.

h.  The applicant is the sole producer of MIPA in the country and its share has been increasing with
every passing year. The continuation of the existing anti-dumping duties will kill healthy
competition in the country.

i The domestic industry’s plant shut-down caused tremendous supply chain disruptions, especially
in FY 2020-21. In order to de-risk the supply chain from such disruptions, downstream users have
focused on relying on more than a single source of supply.

I With respect to adverse price impact calculated by the applicant, it is submitted that the applicant
has calculated price undercutting on the basis of positive transactions only which is akin to
zeroing, a practice which has been held to violative of the WTO Agreement on Anti — dumping.

k. The users fail do understand the nexus drawn by the applicant between the fluctuating prices and
the continuation of anti-dumping duties.

K.2  Submissions by the domestic industry

104. The following submissions have been made by the domestic industry during the course of the
investigation: -

a. The Authority has provided economic interest questionnaire to all the interested parties at the
initiation stage itself. However, the user industry has not filed relevant information.
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106.
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b. The failure of the user industry to provide relevant information implies that the extension of anti-
dumping duties will not have any adverse impact

c. The import prices of the subject goods from China PR have fluctuated from Rs. 124/Kg to Rs.
230/Kg in the POI. When such significant movement in the price of goods did not have significant
adverse impact on the user industry, the anti-dumping duty should hardly have any significant
impact on the user industry.

d. The share of the product under consideration in the raw material cost of Atenolol is 20%, in
Glyphosate is 11% and Atrazine 97% Tech. is 22%.

e. The share of the product under consideration in the price of Atenolol is 0.11%, in Glyphosate is
4% and Atrazine 97% Tech. is 7.4%.

f. The impact of anti-dumping duty on the final end product Glyphosate 41% is 0.90%, Atenolol (10
cap.) is 0.08% and Atrazine 50% WP is 1.58%.

g. The participating user industry are producers of Atrazine Technical, who are now protected from
the benefit of countervailing duty imposed on the imports of Atrazine from China PR.

h.  The plant of the applicant is not solely dedicated to the production of the product under
consideration and other products can be manufactured on it. The continued adverse impact can
lead to stoppage of production of the product under consideration as the applicant will be forced to
switch to other products.

i The capacity with the applicant is sufficient to cater to the entire demand in India and there is no
demand and supply gap. As against the demand of *** MT, the applicant has a capacity of ***MT.

j. There are significant imports of the product under consideration from the United States of America
as well with which the domestic industry will be required to compete with.

k. The present anti-dumping duty did not restrict imports. Imports are still significant in volumes.

I The only year the volume of imports saw a sharp increase was in 2020-21. However, the imports
declined in 2021-22 and have further declined sharply in the period April to September 2022.

m.  The user industry will have to maintain higher degree of inventory if they have to depend on
imported material. In case the user industry procures from the domestic industry, inventory holding
can be reduced.

n. The viability of the user industry cannot be dependent on access to raw material at dumped prices.
Examination by the Authority

The Authority issued gazette notification inviting views from all the interested parties, including
importers, consumers and other interested parties. The Authority also prescribed a questionnaire for the
consumers to provide relevant information with respect to the present investigation, including the
possible effects of the anti-dumping duties on their operations. The Authority sought information on,
inter-alia, the interchangeability of the product supplied by various suppliers from different countries,
ability of the consumers to switch sources, the effect of anti-dumping duties on the consumers, factors
that are likely to accelerate or delay the adjustment to the new situation caused by the imposition of the
anti-dumping duties.

The Authority had prescribed an Economic Interest Questionnaire which was sent to all interested parties
to this review investigation. Both the domestic industry as well as the user industry has provided
information sought in the Economic Interest Questionnaire. The applicant has supplied information
related to the domestic industry as well as the user industry in its Economic Interest Questionnaire.

It is noted that the purpose of anti -dumping duties, in general, is to eliminate injury caused to the
domestic industry by the unfair trade practices of dumping so as to re-establish a situation of open and
fair competition in the Indian market, which is in the general interest of the country. The Authority
recognizes that the continuation of the anti-dumping duties might affect the price levels of the subject
goods as well as other downstream products manufactured by using the subject goods in India. However,
fair competition in the Indian market will not be reduced by the imposition of anti-dumping measures.
On the contrary, the continuation of anti -dumping measures would prevent the decline of the domestic
industry that may ensue as a consequence of low-priced subject imports from the subject country and
help maintain the wider availability of choices to the consumers of the subject goods.

It is seen that the domestic industry as well as the downstream industry have provided the impact of
continuation of the anti-dumping duty. While the downstream industry has provided impact of anti-
dumping duty on its cost and selling price, the domestic industry has provided the impact of anti-
dumping duty on the eventual end consumer. The Authority has examined the impact of anti-dumping
duty provided by both the domestic industry and the downstream industry.
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109. The downstream industry has in its impact of anti-dumping duty considered the residual amount of anti-
dumping duty. However, the Authority notes that when there have been continuous imports from co-
operative producers of the original investigation, the domestic industry would not have been able to
charge the residual amount of anti-dumping duty. Therefore, any price increase or decrease in the price
of the product would not have happened by the highest amount of anti-dumping duty. It is also seen that
the net selling price of the domestic industry is lower than the landed price of imports after considering
the lowest amount of anti-dumping duty which shows that the domestic industry has not charged the full
duty amount in its prices. Therefore, considering the anti-dumping duty equal to residual rate of duty will
not be appropriate. Nevertheless, the Authority has also analysed the impact on the domestic industry
after taking into account ADD on cooperating producers and exporters, as well as ADD on the residual
exporters.

110. The Authority examined the impact of anti-dumping duty on the cost of downstream industry. It is seen
that the conversion cost as claimed by the participating downstream users for the same product are
materially different and cannot be relied upon. Therefore, the impact of anti-dumping duty on the cost of
downstream industry cannot be quantified upon based on conversion cost as provided by downstream
industry. However, the domestic industry has provided impact of anti-dumping duty based on prices of
the downstream products. The share of the product under consideration in per unit production of
Glyphosate 41% and Atrazine Technical are 0.17 KG and 0.39 KG respectively as provided by user
industry.

111. Considering the prices of the downstream products as provided, average consumption norms provided by
the downstream industry and the lowest anti-dumping duty imposed, it is seen that the impact of anti-
dumping duty on the prices of the downstream industry is around 2% to 3%. Further, the Authority has
also examined the impact of anti-dumping duty on the final end consumer which is found to be around
1.5% to 2% for Atrazine, 0.09% for Glyphosate and 0.08% for Atenolol.

112. The Authority also notes that the imposition of anti-dumping duty will not lead to non-availability of the
subject goods for the consumers. Further, the anti — dumping duties will not restrict imports from the
subject country as the imports have continued even after imposition of duty since 2018. It is also noted
that there are significant imports from the non-subject countries and there is no demand - supply gap in
the country and the domestic industry has sufficient capacity to cater to the entire Indian demand.

113. To ensure the continued availability of a competitive domestic product, it is necessary that the domestic
industry also remain viable at fair prices failing which the users would become increasingly dependent on
the dumped imports.

L. POST-DISCLOSURE COMMENTS
L.1  Submissions of the other interested parties
114. The submissions made by the other interested parties on the disclosure statement are as below:

a. Insecticides India Limited duly submitted written submissions and rejoinder but its name has not been
covered in the disclosure statement.

b.  The Authority has not addressed the manner in which domestic industry has complied with the
requirement of Trade Notice No. 10/2018 dated September 7, 2018.

c.  The Authority has failed to address how the present situation is an extraordinary one for extension of
duties considering domestic industry has made remarkable progress.

d.  Users had provided examples of inconsistency and unreliability of the information relied upon by the
domestic industry for surplus and idle capacities. The Authority has not addressed any of the users’
arguments concerning the same.

e.  The Designated Authority is a quasi-judicial body, and is bound by the principles of natural justice,
which require the Designated Authority to address the arguments of all parties and provide a reasoned
order.

f. The Authority is requested to verify the cost allocation and the impact of the applicant’s expansion
projects on their cost.

g.  As per the domestic industry’s Annual Report 2021-22, there are three expansion projects ongoing at
the Kurkumbh, and Patalganga plants, as well as at other locations apart from the Dahej location.

h.  Capacity expansion by the domestic industry is for all aliphatic amines, and product under
consideration is also an aliphatic amine. It is possible that even though the plant is not being set up
particularly for the PUC, the plant can potentially be used for the production of the PUC.
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It was not the Users’ submission that the domestic industry has ‘excess’ capacities, but instead that
capacity expansion has led to increase in costs.

Domestic industry’s capacity utilisation has increased by almost 55% in the POI as compared to the
base year, despite facing a slump year in 2020-21.

In 2020-21, the demand for the PUC witnessed an increase but the domestic industry’s plant was shut
down and it was unable to independently cater to the demand. This lead to increase in import volume
in 2020-21 majorly from the non-subject countries.

Domestic industry has argued that there has been a price effect of the subject imports on its business
and it becomes important to compare its profitability to price undercutting. There is no correlation
between the alleged price undercutting and profitability of the domestic industry.

Prices of the subject goods are higher when they are imported through programs such as Advance
Authorization. Since programs such as Advance Authorization, SEZ, EOU, etc. do not require the
importers to pay anti-dumping duty on the imports, the Chinese exporters are in a position to sell the
products at a higher price.

Domestic industry was in a position to increase its selling price, but it chose to sell at a lower price.
Both the price underselling and the price undercutting as calculated is in the range of 0-10%.

The imposition of anti-dumping duty is to remove injury to the domestic industry and bring it at a
level playing field with the imports. In the present situation, the domestic industry has multiplied its
growth and profits.

There has been little to no reduction of demand of Glyphosate during the injury period. While most
agrochemical products are seasonal in nature, glyphosate is consumed consistently around the year.

Duty free imports were imported at a price higher than other imports and most of the imports are
made through these schemes. The anti-dumping duty is almost redundant. Despite this, the domestic
industry has improved its economic parameters tremendously.

Authority must assess the price effect of anti-dumping duty free imports for a holistic assessment.

The domestic industry is suffering with erratic cost fluctuations owing to high cost of raw materials,
plant shut-downs in 2020-21and high-capacity costs. Despite this, it has been able to consistently
moderate price. This shows that the domestic industry has not suffered any price injury.

Domestic sales of the domestic industry have increased in line with the production. Since the plant is
not dedicated for PUC, idle capacities can be attributed to the performance of other products.

10% market share of the Chinese imports cannot be considered significant when the sole domestic
producer has a market share of over 85%.

With increase in domestic sales, production, capacity utilization and market share and a decrease in
the market share of the subject imports, there is no reason for an increase in the domestic industry’s
inventory.

Article 11.3 of the WTO Agreement on Anti-dumping requires the Authority to determine whether
the expiry of the duty would be likely to lead to continuation or recurrence of dumping and injury.
This nexus must be clearly demonstrated.

The Authority has overlooked the main argument of the users pertaining to the low possibility of
imports from China PR being diverted to India as the producers from China PR do not seem to be
strategically interested in selling to India for factors other than price.

A large portion exports from China PR is at a price lower than India. The producers from China PR
could have further decreased the prices for India but did not do so.

There is sufficient evidence to indicate the increase in the demand of the PUC in China as well. For
example, there has been an increase in production capacity and new investments have been made in
products such as glyphosate, which is a downstream product of the PUC. It is expected that with the
advent of genetically modified crops in China, there could be an increase in demand in glyphosate by
nearly 150,000 tons.

The Authority should direct the domestic industry to share the evidence regarding lower quotes with
the users as users cannot comment without reviewing the evidence produced.

Low fatty amines are a broad category of products and does not necessarily pertain to the PUC.
Consideration of the evidence will be contradictory to the Authority’s own finding of not considering
expansion of capacity for aliphatic amines by the domestic industry to be related to the PUC.
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Mere existence of surplus capacities is not sufficient to establish likelihood of recurrence of injury.

The Authority has failed to engage with the submissions of the user industries regarding likelihood of
recurrence or continuation of dumping and injury.

Meghmani and Sumitomo are different companies and may adopt different calculation and reporting
methodologies. The raw material cost of other raw materials used by the companies is different,
resulting in the difference in conversion costs.

Users should have received an opportunity to comment on the rejection of its data on account of any
discrepancy.

Users are unclear regarding the calculation of ‘impact of anti-dumping duty on final end customer.’
Basis of such calculations should be shared.

Due to various developments in the global market over the past year, prices of other raw materials
consumed in the downstream products have declined whereas the share of the PUC in cost of
production has significantly increased. The impact of anti-dumping duties on the cost of production
on the downstream industries is likely to be higher as compared to the projected impact.

The domestic supply of the PUC has remained erratic. In 2020-21, when the domestic industry faced
plant shut-down, users suffered tremendously since there were not many other sources of procuring
the PUC.

The present anti-dumping duty on MIPA has resulted in an inverted duty structure for many of the
downstream products. This results in an influx of imports of finished products, severely injuring the
user industry.

The extension of the present anti-dumping duty would be an exploitation of the protection granted to
the domestic producer of MIPA and would destroy the businesses of the domestic producers of the
MIPA’s downstream products.

The Designated Authority is a quasi-judicial body, and is bound by the principles of natural justice,
which require the Designated Authority to address the arguments of all parties and provide a reasoned
order. This position has been affirmed by the Hon’ble Supreme Court in Automotive Tyre
Manufacturers Association v. The Designated Authority and Ors.

Submissions of the domestic industry
The submissions made by the domestic industry on the disclosure statement are as below:

a.

The Authority should consider the impact dumped imports would likely cause on the domestic
industry. If the domestic industry is forced to match the import price, it would suffer financial
losses, cash losses and a negative return on capital employed.

All exports from the subject country to third countries for the entire injury period are below the
non-injurious price of the domestic industry.

Restricting the quantum of the anti-dumping duties to the level of current injury margin will not
prevent diversion of injurious exports to the Indian market.

The dumping margin over the injury period is as high as 70%.

Injury margin over the injury period was in the range of 35-40%.

The domestic industry is still vulnerable to dumped imports and there is a need for continuation
of duties. The current level of price undercutting from the subject country and the low profits of
the domestic industry clearly indicates that there is a need for continuation of duty.

If the Authority re-determines the anti-dumping duty based on the current level of dumping and
injury margin, the re-determined duties will not completely serve the intended purpose as the
domestic industry will not be able to earn desired return.

Almost 100 % of the subject imports in years 2018 — 19, 2019 — 20 and 2020 — 21 have been
imported at prices which even after addition of anti-dumping duty based on current margins, will
be below the non-injurious price of the domestic industry.

Almost 100 % of the subject imports in years 2018 — 19, 2019 — 20 and 2020 — 21 have been
imported at prices which even after addition of anti-dumping duty based on current margins, will
be below the selling price of the domestic industry.

The prices of the subject goods have varied significantly to the extent of 36% and injury margin
in respect of these imports is significantly above the weighted average injury margin.
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k. In a situation where imports have occurred at significantly varying prices at or around the same
month and within the investigation period itself, the domestic industry concern is the low-priced
imports and not the high-priced imports.

l. The Authority has found that entire exports to third countries are at dumped prices and 99% of
the exports are at injurious price. These exports reflect the likely margins in the event of expiry

of duties.

m. A plain reading of the law and global practice makes it evident that the scope of sunset review is
mere extension of existing duty, and not modification of the existing duties.

n. The purpose of sunset review is not fresh determination of dumping margin or injury margin but
to provide relevant data to the Authority to examine the likelihood of injury.

0. If any party seeks re-determination of dumping or injury margin, it must approach the Authority
with a mid-term review investigation.

p. The anti- dumping duties have been in existence since 2018. The impact of the said duties on the

end consumers will not be a new phenomenon. Any impact which would have occurred, has
already occurred during the present duty period itself.

o} The significant difference between the duty impact assessment provided by the domestic industry
and the downstream industry shows that there exists significant difference between the selling
price of the downstream industry and the final price to the ultimate consumer. Even if it is
accepted that the anti-dumping duty has any impact on the prices of the downstream industry,
they are free to increase their prices. Further, the impact on the end consumer is negligible.

r. The fact that there have been significant imports of the subject goods from the non-subject
countries in the year 2020-21, shows that the other sources can supply to the Indian market if the
downstream industry desires.

Examination by the Authority

The Authority has examined the post disclosure submissions made by the domestic industry, and the
other interested parties and notes that some of the comments are reiterations which have already been
examined suitably and addressed adequately in the relevant paras of the disclosure statement. The issues
raised for the first time in the post disclosure comments/submissions by the interested parties and
considered relevant by the Authority are examined below.

The Authority notes the submission from the other interested parties regarding the appropriateness of the
capacity expansion information pertaining to a producer from Zhejiang which can be used for producing
all kinds of low fatty amines. In this regard, the Authority notes that given the fact that the PUC does not
require a dedicated capacity for production and these industries mostly produce several kinds of amine
within the same plant, it is not possible to separately assess the information pertaining to PUC unless
evidence is brought forth regarding the same. It is further noted that the user industry has not brought any
evidence which can help in specific assessment of the capacity dedicated for the production of the PUC.

The other interested parties have submitted that no conclusion as to existence of likelihood can be
reached merely on grounds of surplus capacities. In this regard, it is noted that the Authority has analysed
the existence of likelihood parameters as laid down in para vii of Annexure — Il to the Rules.
Accordingly, the Authority has analyzed the volume as well the injury margin of exports from China PR
being sold in third countries at prices below the NIP of the domestic industry. Similarly, the Authority
has also determined the volume as well as the dumping margin of subject goods sold at dumped prices in
third countries. The Authority has also assessed the price attractiveness of the Indian market. The
determination of existence of likelihood has been reached after analysing the above stated factors.

Regarding the submissions of the other interested parties with respect to several capacity expansion
projects undertaken by the domestic industry, it is noted that the applicant has submitted that it produces
the PUC only at its Patalganga site. Further, as stated above, none of the costs pertaining to the capacity
expansions unrelated to the PUC have been allocated to the cost of the PUC.

With respect to the submissions regarding the improvement in economic parameters of the domestic
industry, the Authority notes that it has already examined the economic parameters of the domestic
industry in the disclosure statement. The performance of the applicant has improved after the imposition
of the anti-dumping duties. While the applicant was earlier suffering losses, the anti-dumping duties have
allowed it to recover.

The other interested parties have commented regarding non-compliance by the applicant of the Trade
Notice No. 10/2018. It is noted that vide Trade Notice No. 05/2021 the application proforma for domestic
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industry was changed. The parameters such as R&D expenses, average industry norms, funds raised, cost
of sales per unit etc. do not form part of the proforma as per Trade Notice No. 05/2021. Therefore, the
applicant has not submitted the same as part of its application.

The other interested parties have submitted regarding the non-reliability of the market — research-based
information related to surplus and idle capacities of the PUC in China PR. It is noted that the Authority
has not considered the market research-based information provided by the domestic industry on surplus
capacity.

As regards the submission that the demand of the subject goods is likely to increase in China owing to
increase in the downstream industry, the Authority notes that disclosure statement is not the stage to
bring in new facts. The other interested parties should have provided evidence regarding increase in
demand prior to the issuance of the disclosure statement. The Authority has, however, perused the
evidence submitted by the other interested parties regarding the increase in demand of the PUC in China
PR as a consequence of increase in demand for glyphosate, an end product. It is noted that the author of
the article has not disclosed information regarding the methodology used for arriving at such numbers.
Further, whether the conclusions are based on credible sources of information is also not clear.
Therefore, in view of the above, in addition to the submission of the information at the post-disclosure
stage, the Authority cannot consider the evidence brought forward by the user industries.

As regards the contention of the user industries pertaining to the rejection of their data, the Authority
notes that the entire information provided by the user industries has not been rejected. The user industry
had provided impact of the anti-dumping duties on its cost of production and on selling price. On perusal
of the information submitted on record, it was found that the conversion cost of the end product
manufactured by the two user industries differs significantly. While one user provided conversion cost of
Rs ** per litre, the other user provided conversion cost of Rs ** per KG. The Authority called the
information with respect to selling price of the downstream user industry and after verifying the same,
considered the impact of anti-dumping duties on the prices provided by the downstream user industry.
However, in view of the significant variation in conversion cost, the Authority was not able to examine
the share of the total raw material cost in the total cost of production of the downstream industry.

As regards the contention on disclosure of methodology used to arrive at the impact of the anti-dumping
duty on the final end consumers, the Authority has relied on the information provided by the domestic
industry as they have submitted impact of anti-dumping duty on the end user industry. The information
regarding prices was part of the application filed by the domestic industry and was shared with the user
industry.

Regarding the submissions made by the other interested parties with respect to the market share, it is
noted that during the base year the imports accounted for *** % of the market share which after decline
in the subsequent year, again increased in the year 2020 — 21 wherein the imports accounted for *** % of
the market share which was significant. During the POI, even though the share of subject imports from
China PR has declined, it accounts for a considerable share of the market.

Regarding the submissions made by the other interested parties with respect to the growth registered by
the domestic industry during the POI, it is noted that in the year 2020 — 21, due to a shortage of raw
materials, increase in prices of raw material, significant increase in low priced imports and shut down of
the factory, growth parameters of the domestic industry had severely deteriorated. Consequently, a
comparison of the parameters of the domestic industry’s growth in the POI with year before it would be
improper unless analysed in context of the entire injury period.

Regarding the submissions made by the other interested parties pertaining to erratic sources of supply, it
is noted that in the year 2020 — 21, the production of the PUC had fallen due to a number of reasons.
However, the vacuum created by the decline in production of the PUC was swiftly filled by the subject
imports from the non — subject countries. This however, establishes the need to have a robust domestic
industry to save the downstream industry from the shocks of erratic supply of raw materials for their end
products.

The other interested parties have submitted that the domestic industry has been able to sell at non-
injurious price. Due to the effect of the anti -dumping duties in place, the domestic industry has been able
to achieve a selling price almost at a level of non — injurious price. It is further noted that non-injurious
price is a notional price, which is determined based on the costs for a particular period, to examine
whether the amount of anti-dumping duties lower than the dumping margin is sufficient to address the
injury, the selling price is dependent on the market forces. Further, the injury to the domestic industry is
determined by analysing the injury parameters as has been prescribed in the para 4 of Annexure 1l to the
Rules.
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As regards the submission of the user industry with respect to the co-relation between price undercutting
and profitability of the domestic industry, it is noted that the Authority has already examined in the
disclosure statement that there is no-correlation between these two. Further, on the submission of the
domestic industry could have increased its prices, the Authority had also examined the transaction wise
import data and found that majority of the subject imports are below the selling price and non — injurious
price of the domestic industry.

The user industry has submitted that prices of the subject goods are priced higher when they are imported
under duty free schemes. The Authority notes that no evidence has been brought by the user industry in
support of its submission. The Authority has as per its consistent practice examined the imports in duty
free and duty paid segment as a whole.

CONCLUSION & RECOMMENDATIONS

Having regard to the contentions raised, information provided, submissions made and the facts available
before the Authority as recorded above and on the basis of the above analysis of the likelihood of
continuation or recurrence of dumping and injury to the domestic industry, the Authority concludes that:

a. The applicant constitutes domestic industry under Rule 2(b) of the Rules and the application
satisfies the requirements under the Rules.

b. There is continued dumping of the subject goods from the subject country despite the anti-
dumping duties in force. The dumping and injury margins are positive.

c. The volume of dumped imports has declined post imposition of the anti — dumping duties;
however, the volume of imports remains significant.

d. The import price is below the selling price and cost of sales of the domestic industry. However,
the anti- dumping duties in force have ensured that imports do not have any significant
suppressing/depressing impact on the prices.

e. Production, capacity utilization, domestic sales and market share of the domestic industry have
increased over the injury period.

f. The domestic industry’s performance has improved in the period of investigation because of the
extant anti-dumping duties.

g. The fact that the dumped imports continued even after imposition of duties shows a strong
likelihood that if the duties were to be revoked the volume of subject imports will increase at a
much higher rate.

h. It is seen that almost all exports from the subject country to third countries are at dumped prices.
i It is seen that almost all exports from the subject country to third countries are at injurious prices.

j. The exports from the subject country to third countries are priced materially below the export
price to India suggesting a strong likelihood of continuation/recurrence of dumping and injury to
the domestic industry in the event of cessation of duty. The Authority accordingly concludes that
the Indian market offers lucrative prices to the producers from China.

k. In the absence of anti — dumping duties, adverse impact of the imports on the domestic industry
prices would be significant.

I If the domestic industry is forced to sell at price equivalent to the import price of the subject
goods, without the anti-dumping duties, it will suffer financial losses, cash losses and a negative
return on investment.

m. The producers in the subject country are expanding their capacities.

n. The Authority accordingly concludes that there is likelihood of continuation/recurrence of
dumping and injury to the domestic industry in the event of cessation of duties.

0. There is healthy competition in the Indian market and continuation of the anti-dumping duties
would not deprive the user industry of any requirements.

p. The impact of anti-dumping duties on the eventual end consumers is insignificant.

The Authority notes that the investigation was initiated and notified to all interested parties and adequate
opportunity was given to the domestic industry, exporters, importers and other interested parties to
provide information on the aspects of likelihood of continuation/recurrence of dumping and injury.

Having concluded that there is likelihood of continuation/recurrence of dumping and injury if the
existing anti-dumping duties are allowed to cease, the Authority is of the view that continuation of duty
is required on the imports of the PUC from the subject country. The Authority examined as to what
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quantum of duty be recommended which would mitigate the dumping/injury on account of likelihood
analysis as conducted above. The volume of dumped and injurious imports from the subject country to
India and to the rest of the world have been considered.

135. Under the aforesaid circumstances, the Authority considers it appropriate to recommend continuation of
the existing quantum of anti-dumping duties on the imports of the subject goods from the subject country
which would address and mitigate the likelihood of dumping and injury from the subject country. The
Authority, thus, considers it necessary to recommend continuation of existing definitive anti-dumping
duty imposed vide Notification No. 14/2018 - Cus (ADD), dated 21% March 2018. The producers which
participated in the original investigation but did not respond in this review investigation have been
considered non-cooperative and have been accordingly, accorded residual category of duty.

136. The Authority, thus, considers it appropriate and necessary to recommend continuation of definitive
antidumping duty equal to the amount indicated in Col. 7 of the duty table below for a period of five (5)
years on all imports of the subject goods from the subject country. Therefore, considering the facts and
circumstances of the case, as established hereinabove, antidumping duty equal to the amount indicated in
Col 7 of the duty table given below is recommended to be imposed from the date of notification to be
issued in this regard by the Central Government, on all imports of subject goods, from the subject
country for a further period of five (5) years.

Duty Table
S.N. Heading/ ipti
9 Description of CO“WV Country of Producer | Amount | Unit | Currency
Subheading goods of origin export
1) 2) 3) (4) () (6) (7 8 ©)
29211190 _ Any
1 and _ Mono China | country A ) 62000 | MT | USS
isopropylamine PR including producer
29211990 China PR
Any
country
2 do- do- oher | cpinapr | AW | 62000 | MT | Us$
than producer
China
PR

137. The landed value of subject imports for the purpose of this Notification shall be the assessable value as
determined by the Customs under the Customs Act, 1962 (52 of 1962) and includes all duties of customs
except duties under sections 3, 3A, 8B, 9 and 9A of the said Act.

N. FURTHER PROCEDURE

138. An appeal against the order of the Central Government that may mise out of this recommendation shall
lie before the Customs, Excise and Service Tax Appellate Tribunal in accordance with the relevant
provisions of the Act.

ANANT SWARUP, (Designated Authority)
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