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ENEEIED]
(CUPEEIRRCRIL))
(EEEREIL))

FAferg==T
T feeett, 9 STarey, 2023

T gfavfa (sft wa) i fasht (Feta/gafestn) & forg famdt

B1.E. 4(3)-FT(TFIUTTA)/2022.—ATT A¥FHT UqE FET 41+ 30 0 srqEme awawrr gfasfa, & fhr
(Frtw/gtT) stfemfa et gl

- e ot Y T Tty gRagmar it |t w1 At i | afega ot
1 e (Fd-mre-fae) e EIEIES fafer (FE X H)

TE FERTT T, 2025 16 SaT, 2023 | 02-00-00 | 16 S(=a<T, 2025 | @TH q 4,000
7.10% THTT giagfd, 2029 | 18 &7¥«, 2022 | 07-00-00 18 379, 2029 T 6,000
7.41% TvaTE i, 2036 | 19 fewwaw, 2022 | 14-00-00 | 19 fa@waw, 2036 AT 11,000
7.40% FvETE Wi, 2062 | 19 fawaw, 2022 | 40-00-00 | 19 faw=¥,2062 | == EIER 9,000

T
T

AT FLHT % T I s Ffasgfa § 2,000 € w90 £ {907 aF, s afdae s9m0 w1 e
grm 7g st =o srfargmmT (e 'faforse stfemg=mr wver ar 8) & sfeafea odt & adim Rt sudaa awart

197 G1/2023 1)
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SIS, AT T GIT ST ATHIT SATgEAT U, HeAT.4(2)-Tsequeun/2018, fais 27 @14, 2018 # fAfde
AT 3w adt & oI qaTe, A" R 3%, ga Fwiad, v, §as - 400001 F AT F =4 A0

aufaeasff Sefararst i Arded
2. gEry gfagfast £ et § sfoeredt a3 f giaer ft gor = () F aqanr, & i
srfergi=ra Trfer 1 5 wiaerd q@ FahTLr STasiia aTe SA<hdl s Hearali &l safed T S |

1 e 2 M L B R

3. =g Hamt Wt ferd 9%, qag Fated, wie, §a2-400001 T 13 Sad, 2023 &1 d=Ted Hi ST
et &g Frfert A Red 3% f St Gegee (3-Fe7) Tt et sereeiea IO # 13 S9ad, 2023 F
e T ST AR stafaewet arferat qatew 10.30 a7 & qated 11.00 a9 F @+ i wiaeadT sferat qateq
10.30 a7 & qated 11.30 a7 % = Toqa 6T JAHT AU

9 AT FRER
4, 7 wfaygfaat, ada R 9% grr S feenf=eern & g, Fa Aima FEr F o g gt

i O s o s 2 A s U S

5. et w1 afvormy e R §% 5T e SeE|Tee (www.rbi.org.in) 9% 13 SREY, 2023 T wefda R
STTUNTT| | FTATRTATSH FTT AT 16 Saa<t, 2023 sratq At/ & ardim & smoam sfagfa & oo
AT | ATATHT § srafeq afaia % sifoha go 97, qaftania/s@ad FO9 a6 arE § TS sA1 <7 g 6t
TG T T 4TS AT R ST 3% 927 6 7 qrfersht # Ifeafad 2|

ST T A AL IA HT AHIETT
6. Tt fortw/sfaw T qorar & arE & gfasgfa & s Joa 9T TS T8 R a7 THHT A AGarus
e o BT Stra | Fiasfa T gasiarar afugdr i a9 qaged 9 R s

oy | O T AW | R e T A it e
I 1 T TAT) | fotre mav:;w " )

72 aear wfagfa, 2025 AT e 72 wiraf < gl 16 JATE 3T 16 T
7.10% &R T, 2029 7.10 18 sTpaT, 2022 15 S, 2023 18 379 i 18 a7
7.41% TEFTT i, 2036 7.41 RERIER 15 SFatT, 2023 19 57 v 19 femwaw
7.40% FEHTET TS, 2062 7.40 RERIEEG] 15 S, 2023 19 9T ¥ 19 AT

T % e F97 &¢ F7 [F9F FAard1 7 [FETRT TR98a7 37 #1 #2 A% T4 T [F97 ST71 5757 FT 4777
TEFTITF SATETT TT 134T TG

ATd o TP & raer 7,
eI T, I gt
EESL)
AT TR % faeifda afagfaat s oot fast &t femh §
Aot S giaar % forg s
I. & T Tiasfai i SATTF ARNETT 3T GaIT gifess & TeaTied wad 6l 312 &, gaur fHaerat i
iR e T (Stsiems) st siv oot faett & g Aonfagt & de-aferef" sreme o arferd
T rgEfT 2
Il. qRSTNT: = ST % e 3 forw, g s onf e 2
F gy Faew #we off =afe &, S =, o, duthen, wtoie e, geam, sy f{fy, o sdix
Aatars g fMgifid g s Fe arfie 2|
9. TR #woad aaga §F 41 s Sew a1 [y w=iw weEs a1 s g

HTAIRT HIS o7 T84T &, O A9t & ST STl 7 UHRAT F2A A TTAHE At 6 T-giaeaedt
TS H UHS AT STHT FZA 1 ATATT gl
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7. 'RAfee wiE teEs @ 9 & 7 qrear T T uaEs g, Sw yratas fert @ |
TR/l & 9 § F1 F 6 (70 T & AT THT07-9 (TTAHT) ST g3 2

T, ar ataey [ T feaewrt after ffa & o afasy @t atefime 1925 siv = afesr @ty sie
rfaer grer ormfora g1 sraree srferfar, 1952 et Aarer fev W g g a o Srar 2l

Il qr=dl:

. ST # F7-wfaeaeft sram av wrftart uF g A F oo geft geft |
1. STt T & o |7 AT @ (H1T) AT HETAE ST oASTY (THSUA) AT Agl T@dr g; a9T
2. AT % T ATHT TR/ HRforees  A1eam & Tocgey 9 F Sl STHT FdT 8; T

3. ACEtsms % A7 e e fiee srrse’ (SMRETST sThrse) T@ar g |
EREIEH
T 1 ) e O e 0 2 L 1 e s e R
1. &t arEior I (STTEEE) SfiT gt dehi &l TF AT & qgd Sae aifaidd ardcdl Hl a@d gu
famitera st &t et & g enfeer B sovm)
2. 9% T 9% aT RS 9% F 979 UHSUS @rdr ST 97 @rdl T@d 8, SHIT o AT Je-giqenet
Frferat @er STHT FIA F 9T i
r P i s s 1 e B e O 2 M K
1. ST GEEN, IRG ® 97 Ay [{fE, a9 Oy 9%, qe f g9 qidedd aAier T 9% g
Afde #E ft =afe a7 9o, TR F AqHIET |, T TISET & d8d had il (ol ol AarHr §
Fa< 3 SToIm
2. T arforat srfeRgf=ra iy & arge g
3. = HEATA F forw et &t sAferaa® ey a% FirE wiaad qg1 g

IV. o geer Faest § Se-gfaeadt e 7 srded aea aear g ey sfegt=a afer F @
FT T ATHHT A F ATHad g+ Ffaera 1 Ay o 3% grr [aifa B s sfaea T $ifma

Bl
V. =l sl

F. AT AT o forT =Aa| T 10,000 (3ifa qoa) FRT 3 39 a1 o T &t a¥g 10,000 F Torhi
H i |
. g7 fAeas g g & Rt sfafaat f St §, oy foeh sy s & w0 5=
(siToha o) T T T & ForT Tahe FTett a9 Tahd g
VI. s=1 aiEmes RemfRder:

F. ASET F qed ATATHT § AT &9 % Togan el (Haers & Bt ot Ruaifsed % @y us e
GTAT T TR/ HA e F TeF Tgras JIaed Ju? (Huasiiue) grq 37 'ea sree’ & agd ‘e

GTaT (ATSISI @TdT) TS % 97 U Riee grar T@=dT g

g, TISET % dgd, Uk (Aaerh Sy § Faer U g7 Il 97 T6dT g1 36 AT HT U =999 {6 e
e ek BT STt o1 2T 8, SH W /EfRforee grer uma T g i fate d w@ar grml
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AT AET:
T TAF UHHNE/HATEeT 99 Tl & TTH 38 a9 & AL 9 99 a9t "geai i 7 & e
o 9% FT S Aiegad (3-Fa7) TOTAr 9 TAFeiaE ATeT § Uwhd quiehd A-STaeqdl arerr
TEQT HOM AT T % F ST Sieged (S-Fe7) TUTet 6 qraTeT forherar St e
gfefRafaat #1 grewe, @ifas =7 7 fz-ufaeref st w78t it S
T T ST
T, TiNe/FEReT @ -faerdT 9T % dgd dded ITawa/Aed i 9TRG $|d 8¢ 9% g ST
sareaeT et o sATeTe 9 FATHT H STHA ST Tasfaat GiRes/wEtee? & S & ff aera
T ITAT % & ST Al STTU, 9o 51 Sra i oqe ATEahi | TR ITe 6T 21l
T, FfT Frer At T qfer sweferg wfer (srfesfea i #71 5%) 7 sfaw g, 97 suTas srded T
STTUSTT| AT SfTded % ATHA §, g e/ Hataees #f Sreaarr grit & F staw argat w1 areaeft
T T wiargfat 1 3ta sreea w4
T, AT FTAT 6T e T AT T | 7 g, AT FHHT T TraeqedT Ber & o Sraw o)
AT T =T

g, AT R 9% g giasfa waa TEsiud &9 § ST 6 st niire /A Rferees wi Je-aiaeret
Frferat &1 faET F a6 39 T THsiue a1 Hruasiiud @rd § STHT 1 ST arett iy (3 go)
Tl T & F AT FHLAT 2T

T8 F 9T % Fgd I T TASUA GTd | Widsd &9 § [SAradl 6l Aqaid gl

Tg TR/ wAtreer # SeerT gnft & F oo argawt 1 Sfagiaat €1 smEremor affRafaat 1

TISHT, ATl &l TTAIAAT T SEATALOT ST g 6T ARG & T A1 f&aqdt & drae @ B san
Tt F fFor S arer wfteE/sRs

. THNE/AEAETRAT A9 ATEHN H T HaT TS FId & (o0 FhsT/FHF/HAT ok 6 €9 | T
T 100 97 T T8 TF 6t agAT F Ghd gl U ARTar o1 foeht gog | ortae Brar ST aehar g a1 araat
H ST & a9 A7 ST 9T 2l

z. Ffy wfagfoat s g i Oty % ae sfogfoat &1 camaia G SmEar g, 9 aws g
TITe/Raterees &l 37 Siawe T § ST g it arg & STfoiq sATsT 9T g
Z.  UTeR | Sfagfaal fit anTd, TG ST, S@T Fel AN al, 3T ToATe(l/FHIL/HaT T9 & forg
TTEF § AT F AT THEeL/IALTHRAT FTT AT TTH FIA % ATL-0L 0% qF T ST T 2l
T. A A AT A7 "t g T e oew v, S o wE anm, # goF § 9@ a9y S Aie’ 4T
T & G qgl (AT SITET AT
VII. RaiféT srasasard:

T Hes /ATl FT TISET & dgd SaTad § arerd STl A 9 9@ (3%) FT T6qaq wedt g, ST 6
- 92§ g7 et awg €97 % v w1 9 g6dr1 2

VIII. 392 fRemfader & grer a/ier % 9149 g o7 aaqam, I8 i 9 sEaeds G961 S7av g, a TIeET | dereg
R SO
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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 9th January, 2023
Auction for Sale (issue/re-issue) of Government Security (GS)

F. No. 4(3)-B(W&M)/2022.—Government of India (Gol) hereby notifies sale (issue/re-issue) of the
following Government Securities

Name of the Date of Original Tenure Date of Base | Method Notified Amount
Security Issue (yy-mm-dd) Maturity (in¥ Crore)
New GS 2025 Jan 16, 2023 02-00-00 Jan 16, 2025 Yield | Uniform 4,000
7.10% GS 2029 Apr 18, 2022 07-00-00 Apr 18, 2029 Price | Uniform 6,000
7.41% GS 2036 Dec 19, 2022 14-00-00 Dec 19, 2036 Price | Uniform 11,000
7.40% GS 2062 Sep 19, 2022 40-00-00 Sep 19, 2062 Price | Multiple 9,000

Gol will have the option to retain additional subscription up to Rs. 2,000 Crore against each security mentioned above.
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The
Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and
conditions specified in the General Notification F.N0.4(2)-W&M/2018, dated March 27, 2018 issued by Government
of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on January 13,
2023. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on January 13, 2023. The non-competitive bids should be submitted between 10.30 a.m.
and 11.00 a.m. and the competitive bids should be submitted between 10.30 a.m. and 11.30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on January
13, 2023.The payment by successful bidders will be on January 16, 2023 i.e., the date of issue/re-issue. The
payment for the securities will include accrued interest on the nominal value of the Securities allotted in the auction
from the date of original issue / last coupon payment date to the date upto which accrued interest is due as mentioned
in the table in para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment
and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon rate Date of Last Date up to which Date of Coupon
Security (%) Coupon payment accrued interest is due payments
(month / date)
New GS 2025 Yield based* New Security New Security July 16 and Jan 16
7.10% GS 2029 7.10 Oct 18, 2022 Jan 15, 2023 Apr 18 and Oct 18
7.41% GS 2036 7.41 New Security Jan 15, 2023 Jun 19 and Dec 19
7.40% GS 2062 7.40 New Security Jan 15, 2023 Mar 19 and Sep 19

*The coupon rate for the security will be set at the cut-off yield to maturity rate decided in the auction. The interest
will be payable half-yearly.

By Order of the President of India
ASHISH VACHHANI, Addl. Secy.
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Annex

Scheme for Non-competitive Bidding Facility in the Auction of
Government of India Dated Securities and Treasury Bills

I Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities and Treasury Bills.

Il. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.

1. Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

(i) Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

(if) Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
(iif) Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:
a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in
the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

V. Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five
percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:

a.  The minimum amount for bidding will be 10,000 (face value) and therefore in multiples in 310,000 as
hitherto.

b. In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.

V1. Other Operational Guidelines:

a. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a depository account with any of the depositories or a gilt accoun5 under the constituent
subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’
(RDG Account) with RBI.
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b.

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect that
the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

C.

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances
such as general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-
competitive bid in physical form will not be accepted.

Allotment of Bids:

d.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

g.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:

J-

The Aggregator/Facilitator can recover up to six paise per =~ 100 as brokerage/commission/service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

k. In case, the securities are transferred subsequent to the issue date of the security, the consideration
amount payable by the client to the Aggregator/Facilitator will include accrued interest from the date of
issue.

I.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

m. It may be noted that no other costs, such as funding costs, should be built into the price or recovered
from the client.

VII. Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VIIl.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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