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AT S g Wren e d=rag
I LT
7% faeett, 14 ST, 2023

w7 e #1E 3 F9 9o are H-gdiems aqe (F2uw) Ft 98mET < F e Temes JeET

HEqT 24(1)/2020- -1 (2).—1.  =fSee e it agm&T 39 F ™ aan 72 92 #%
=T g TUee g aul #, 3eraY # Ried 9 o a9 § Javaed gig a@l Ts g s o o i 9eT
i a¥ 2017-18 # 2,071 T & Fga< A au 2021-22 # 8,840 FIE & TS &

2. T e 2 aut § Rfoed wam § oraqs 9iE g5 ¢ T e ff 289 & gig it gwmaer 21
THIT ST ATSII/EE/EAT T AT Fd gU, [Sforee qIard i ST il TETET a7 Hgea ol gl

3. Fote = (e o 2022-23) F aTer # i 391 #§ RfSee awaa v siv gt 3@ F o
LA ZIT 01 319, 2022 | TATAT fa a9 2022-23 & fow =7 fee w1 A9 3T 7 o7 ard -
TdTarE oFa (32,000 TF) (T<h & SATITLN) o ToF & TA9rd HiT AT F2h SATERIEO FLed aTed dehi &l
TTeATE & &7 o foar a2 |
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4, Tg TIATET ASHT Gl H Uh G3e [Soled A ShHIeEed aq X &9 fae FE T
HTH-TUTATS AT a6 Tt &= T av i § FF AW a7 [Soed I qI€ % &9 § J@rar o, &
oI TTeeTe JaT Fh fSfed T & FErar {1 a97e =9 & ST, g THT TS a1 3T
TdTarE 1239 FT SRt 3T SUARTRAT AEd (S oed ST FHTdmEl & 9§ fF agrEr (|

5. Tg ARET  *0 fEe FE T ITAN Fah Tee-Ain-aq (Teug) va S-Fiwg e, Y
H- e wiehid 9% F#7 goF (AT % 2,000 TF) F ARE-H-ATIET (F120H) |, F J2raT & &
forw srfamrger e arer S 1 Feferfaa Temes &2 &Y o= fFEeon F aqa A< Teare w1 e
F:

oy i AT Tt X
qiEe A & (7 A 1) I SR S-aTforsy & Areas § T fe #1E F STIRT g1 61 /=T AeA
SN FHTAFAT T AT 0.40%, ¥100 1< "o
ST HTAFA 0.15%, %6 9% "o
¥ 2,000 T T Wiw-gdiems 120H Aqe
AN FTAFAT § ZAT 0.25%
ERINIEIRET: 0.15%

** AT, AT, AR e, LT, TOreAr, ¥a, F, 0 a5, S99, TSI H IcITE, A5 A SedaeT
TR TSI, REATE, STATRIAT ST, AT/ HAT0, ST AT

F.  TTSAT T Etd o 1 379, 2022 5 UF a9 7+, A ad 2022-23 2

g, TAIEIETE % 92§, TAFRI AT 3T AT SRR 7T (THE A ATs), THT-T8T 97
TTSTHT % Tgd (ATer & START T THAT FT THAT g AT TTATL, SANT FIAFHHT § AT ATITLS
AT AT ST AT g1 TFhaT 2

T. T & fow B = 2,600 e 9w @i gem ozE e e w form
THSECATs, ITe AE@eTF 2l, SN HIAFAT H THA ATART AT il GHIAT HLMM =T
Tfere FTE T H-TdT=E F S 2,600 FIIE FIT FT sAaed TaAT ST THITI

. I qTEr 6 TTAgi (ATl e 9% Aeferiad ST aF 6 ST
(i)  TTSET T O, TEL ST A AR % o7 S o fory S arar iy A 90%;
(i) ST S =R [AETer % forw 9% % forw w=iea qmar iy # 80%:

Ford o s [Aumer & o w=ieha arar Afer % A giaerd it giaqi @=(2.) § odt & 01T
LA T ITHE |
T. @S (9) F FIH F Jgq Tha arar AT AT AT TIAqT T FLA FT I g o (70 Sl &l
fAerferfea ordt &1 92T FTAT g
() 9T TFT TA F 10% F FAYT H I A & 0 5F 77 F 74 10% T9-32-a9
(@TEeETe) #it gig w2 FE dqaq (T T T-arioeT Jqed) fit 9@ § S
70% ATSAETE Frag HH-TATE FT2UH oIFa it a1 § TroET it sifad A= & oiq &
FTTUAT |




[¢TRT |—=ue 1] T T TSI © T 3

(iiy =TT AR F AW T=NFa Ta F 10% FT AT F 90 I F U §F AiogEr HH-
TUTATE TlehiH T2 U AT 3T THIes 1237 ohl FAeTsh T TeH H S TSI
#r sifqw foaet & g Titers drse 9w fim-dters 20w @@ e &7 &9 § 79 2%
fEmm

T, TAYHIAE F qOHY  UHSATSAETE ST & w39 & (o0 afi=mes RenHeEer Sy
FLT

. WTATET FI ATAUZUTRAT St T 37T AT TOTAT TTAATREAT 3 AT ST T= AT 6
AT TACTETE T AR S0 % 9wwel ¥ a7 B 0 oqoma T a< 9 | ar
ST

. T AT 39 el 9T AR 2T g et aR=ea Aa § graT g i aved 9ed | & S )

ot =ATerdd, st qarese

MINISTRY OF ELECTRONICS AND INFORMATION TECHNOLOGY
NOTIFICATION
New Delhi, the 14th January, 2023
Subject: Incentive scheme for promotion of RuPay Debit Cards and low-value BHIM-UPI transactions (P2M)

No. 24(1)/2020-DPD-Part(2).—1. The Government is taking various initiatives to promote digital
payments. Over past few years, digital payment transactions have witnessed tremendous growth across the country
with the number of transactions growing from 2,071 crore in FY2017-18 to 8,840 crore in FY2021-22.

2. Although there has been an unprecedented growth in digital payments over the past few years, there is potential
for further growth. It is, therefore, important to boost the adoption of digital payments, targeting untapped
markets/ segments/ sectors.

3. Incompliance with the Budget announcement (FY2022-23) and to give further boost to digital transactions in the
country, it has been decided by the Government to incentivise the acquiring Banks by way of paying a
percentage of value of RuPay Debit Cards transactions and low-value BHIM-UPI transactions (upto % 2,000)
(Person-to-Merchant- P2M), for financial year 2022-23,with effect from April 01, 2022.

4.  This incentive scheme will promote digital payments by incentivising banks to build a robust digital payments
ecosystem and to promote RuPay Debit Cards and BHIM-UPI as low-cost digital payments mode across all
sectors and segments of population. In line with the Budget announcement, the scheme will also promote UPI
Lite and UPI 123PAY as economical and user-friendly digital payments solutions.

5. The scheme will provide financial incentive to acquiring banks for promoting point-of-sale (PoS) and
e-commerce transactions using RuPay Debit Cards and person-to-merchant (P2M) transactions of low value
(i.e., up to  2,000) on the BHIM-UPI platform, as per the incentive rates and other details given below:

Incentive rate

Categor .
gory per transaction

Transactions using RuPay Debit Cards at point-of-sale (PoS) and through

e-commerce
Other than industry programmes 0.40%, capped at X 100
Industry programmes* 0.15%, capped atX 6

* 1.e., Insurance, Mutual funds, Government, Education, Railways, Agriculture, Fuel, Jewellery and Hospitals

BHIM-UPI P2M transactions of up to ¥ 2,000

Other than industry programmes 0.25%

Industry programmes** 0.15%

** |.e., Insurance, Mutual funds, Government, Education, Railways, Agriculture, Debt Collections, Fuel,
Petroleum products, Point of interaction funding transaction, Telecommunications, Utility payments,
Business/Personal services and Hospitals
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(@) The duration of the scheme is one yeari.e. FY2022-23, with effect from 1.4.2022.

(b)  The Ministry of Electronics and Information Technology (MeitY), in consultation with National Payments
Corporation of India (NPCI), may review from time to time the utilisation of funds under the scheme and,
accordingly, add or omit merchant categories included in industry programmes.

(c) The financial outlay for the scheme shall be restricted to X 2,600 crore. To secure this, MeitY will, if

required, review the merchant categories included in industry programmes. The allocation of X 2,600 crore
will be fungible between RuPay Debit Cards and BHIM-UPI.

(d) Reimbursement of claims of banks will be done on a quarterly basis, to the following extent:

(i)  For the first, second and third quarters of the scheme, 90% of the admitted claim amount for the
bank;

(it)  For the fourth quarter of the scheme, 80% of the admitted claim amount for the bank:

Provided that the reimbursement of the remaining percentage of the admitted claim amount for each
quarter will be contingent upon fulfilment of the conditions in clause (e).

(e) For being eligible to receive the remaining percentage of the admitted claim amount under the proviso to
clause (d), banks will be required to fulfil the following conditions:

(i) In order to be eligible for reimbursement of 10% of the remaining admitted claim, the bank will
show at least 10% YoY growth in the number of RuPay Debit Cards transactions (PoS and
e-commerce transactions) and 70% YoY growth in the number of BHIM-UPI P2M transactions at
the end of the last quarter of the scheme.

(if) In order to be eligible for reimbursement of 10% of the remaining admitted claim for the fourth
quarter, the bank will enable the features of UPI Lite and UPI 123PAY on the existing BHIM-UPI
platform and will show at least 2% of BHIM-UPI P2M transactions on UPI Lite during the last
quarter of the scheme.

() MeitY, in consultation with NPCI, will issue operational guidelines for implementation of the scheme.

(9) The incentive will be shared by the acquiring banks with other payment system participants and the
payment system operator, in the proportion and manner decided by NPCI in consultation with the
participating banks.

(h)  The Scheme is applicable to the Banks having operations in India and transactions done in India.

SIMMI CHAUDHARY, Economic Adviser
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