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FTOST TF AT FATIT
(arforsr )
(FATI ITARX ARTASLATAH)
st
sifaw sti=r oo
¢ feett, 11 e, 2023
HTAAT §. THER - 10/2022
w9, 7. F g F srvar agr ¥ [RAtfaa “uAiem % Sl 9% ] qreat e fi
HegTater geftem
BT, F. 7/25/2022-SSAESR. —T0T-H8T 9T TATHET HAT 9w R srterf=am, 1975 (e
AT ATARTH o FgT TAT ) ST Il THI-THT T TATHLTET HIAT [ S (AT qeqai =l g1
39 I I §[oF T AT S HUg0T T &t =eriwor) Feamaett, 1995 (R s vt Femmaet ar
et FEHTEst a1 MawmEst’ ot F27 T47 §) F A\ § T@d gu:
F. TSS9
2. = ST, T, % T o0l AAAT AT | HATAT TATAT o6 Gael § T et = (q) 24 a7,
2020 T 0% T T AT qTR T T THiT S ATAT TAT T IAW IT ST SATTRILT THTT i
s= Y = A S Fen e arfeer F afeeEar |5, 6/42/2019-StE e, R\ 12 99,
2021 3 ATEIH | O TEIHF ST TROMH | A7 et ek @ & fEenrter i S

7684 G1/2023 Q)
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T o ATe=T /. 20/2020-FHT e (TEret) faatw 29 s, 2020 F T @W] &hAT 1397
o

Feqe=Ta fAfdse wrfeerrdy 7 sifaw sti=r oo &, 6/42/2019-Sistdy=e, fadis 20 sHa<r, 2021
F FIT IEIHF S 9o i O A1 26 aqured | e #5reT 9 i\ 9w atesg=E 9.
08/2021-#F\T e (TS, faATe 19 w¥ast, 2021 F ATeA9 ¥ U= 99 i =y F oy
el o ST ATl ITeaadT 9w 29 JATE, 2020 | I a9 iy sty F forw @y s
TR Bl

fafdee wfardy (g st wrfersrrd oft gt 2) &t waearters e forfaes (e omr smass
Tl AT ) AT 3T & T S I gar g o uAre = (B Rt dag a&q a1 =i 3
T gl AT 8) & AATAT IT AN TTeALTeT 8o T Uk FeATATS THIAT ST Al AT FLed FT
e TR T 8 At a7 St Y S 'k T e e oL Tor, (O e e 397 wgT AT 8)
e F¥ erorar agt | Faifad dag awq 9% qeard o ST T@d i STaeTddr g1 qg weArate
THTAT ATAETH AAT TSNS [oITHeS 3T Fog hiiawd TSI [offHee ST FHL: Hag avq &
AT 3T TATHAT &, G THIAT gl

FAATT HLATATS FHTAT = T FaTaet’ & 7w 23 % 1 8 (17) F 91 afsq Ata=ay it gy
OF F AL & AT AT AT ITAFTT F o Faag T g a1 391 T | w10 v

fafdea =7 & areAifha g & MR 9T Tg THIET FHAT qutera g 6 F7ar afffataar &
AT o FHILIT HIS[ET TTEALET [ T AT AT IqH HLATET FIAT AGLTF g

TIHGEEIT HTeT Aled AATaF g [afead &9 & AT Aaad & gedee e Faeamas’ &
s 23 % g qfsq sfaf=as it garT 9F F AqH TIFRT 7 Ateg=ar q. 7/25/2022-
SIStErer, fadis 12 fasaw, 2022 & ATeqw § Uk HeATa S GHIEAT T4 F 1 o7 37 FHIET S
T FTAE A7 {6 AT AT AW AT o T AT AT IHH TG 67T ST & a6 Fe S
T &1 o ST Tl T SEhT TALGIT il GATAAT Al g ST THITU 8o =l oTF ATaLTFAT Aal gl

g, EIER

TH ST & gae |, e tertad gt & a1 691 197 &

. TSR F UST fAaamaet 1995 & 7 5(5) & ST ST L[&3Md *l FaaTel T8
FAATT HEATATE THTEAT SATAGA 1 TTH % GGG § AT H G5 397 o ZaATaTT 1 Trere=a
o

g, TS F oG <9 F Hag a%q & AATAT  Sa18d HeATarer THIEAT = ol [T Fd
TT AT & TSI, AT § TR o 12 f&5aw, 2022 7 UF qrasii=a® gaer
ST T

. TR o FamTaet & 9 6(2) F SIqaTT Ad | =9 & arar, T SN, a5 297
F FTT IeqTaeh! A FATaaRt, STT ATATART, SAATTF / TITHFAT THITHULAT AT 37 Faag
TEAHRT 1 TH HIEAST(AF GAAT 0l U I I Gz ST 1 AT il AT & & [0
AT of

T, TIET § U AawmeEet 1995 % 9w 6(3) F Aq9T W IAR AT AT

ST /A Tashl, ST ATATTHT / TATFATA AT AT H G 397 o ATaTd il e &

IO 3ter Y U wia ot it off

<. AT § Hag 29 & ga1a9 | §a5 290 ¥ Raiahl/Scanashi &l S & Ateg==r §
AR T aua-H1aT & HIae TeaTaet! & 0T 3T T HLd ol GTg & AT A A0 6am
T AT




[T =g 1]

AT T TOT9H ; STETETIOT 3

TR § UST FadTaett 1995 & 2w 6(4) F A6 daF <9 § ATq IcaTashi/Aatasi
T oA TT Wit T

3T ATATAAT % < | Hag 397 ¥ Aaforfaa scares/Aaras 7 Ratas searastt
T T AT 2

. 9. IqTes/Aatas

1 RIS e seedl forfiee arafaferdy #u=r

2 rfer Rt e Ffeesher et Tiee aoars ug 9« &, fofide

3 I TSt yTeae ferfies

4 ATAGST hiHEwe T HUAT ferfHee

5. ATAgST v (FRmR) TiéE forfaes

g 39 | UH IcATea!/Aaiasl Seeld Tearadt &7 Iwa< qgl (<31 AT i+ § qgdRT Tgl
FaT 8, &7 = | AT |1 147 2

TTTEERTT F AR H Hag a%q & A1 AATaei/SATFITeA 1 TSt HaAmEetr 1995 F =
6(4) T SATATT AATF FAAT HITT g FeATA 1T AT AT 71

ST ATGAAT % Scaw § AEforiEd sarasl, TAETel ST AT TEieueE F
TEATAT T I TEQT (AT B

#. G, | ATOSH ST T

1 [t SeE fafes

[ e N e

2 [=feae Aicaed Ue sidaweq T, fofies

o=

3 @A UG TSI [HeE ("FHTAEuA")

4 ETSEEW HehEETd TAIRUL % ST (STUAUs:)

5 [OAsrHeEUS forfiee

FATIOTTF AAAT U ATl AglHeeTad (SIS s ueud) & g fohar w7 o
g AT T ATH AT S ST T AT TAT ST o AT T TATS F (70 FATST T
AT T AA-IA-ATE AT ITASH FHIIT| TTIEHTOT Kl T TTH 21 TAT g AT FqqTT s
Rt ® za uw o= o T 2

JAHTT S F TATSATS ST 6T srater (qeirams) 1 e, 2021 7 30 7, 2022 TF #T g
T FAHTT (= & forw erfa srafer 2018-19, 2019-20, 7%, 2020 7 7, 2021 ¥ =
Fr At g1 AeEd T W AN FRT 0 T FqUL T, TTEFRET F 386 FATaT,

FAHTH 0T o forT = AT & a1 ol ety & =9 # 1 AT, 2022 & 30 54, 2023
#T safer ox o= o T g
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T. STTEERTT o ST g=aT §. 01/2020, i 10 379«, 2020 & Jiw &R & @ Gt

Raag T T AT ATET F SRS 9T FT I @M fRadg TRl gIRy
T ST 9T ¥ TS AT/ 0T AT o6 UH ITAl 6l G 1eqdr & dae § S
& T offl Raag weawrt grer B T Ao F qmEt S agteadr F /g g I
STTErRT<Y  UHT TAAT/SLE T T AT g

. @W1995%W6(6)%WW#16W,2023%3(371?31?&3‘5
AT AT % TR0 Faag Tl 1 Tag = & a8 § §ies &7 F 799 a4+
T A T AL QIT AT WS gaars | o9 F=w @ aro faag aedwl
G AT TR FIS 2, F ATT-A1 ANTGH € 279 A=A i oiad & § T qq Heed
T S 36T AT o Raag Tl | 390 FIT TEQT (ofed STre & Sua«iT 39
T 7 [RAE TAFTN o AT ATT FleA 7 (Aaer AT &7 197 =m)

. afaeea faa (R ot uasmsdt o #=7 3w 8) 1 amaera; g SwrE g
(STToudY) i ST Raamaet 1995 & a4 |1l F AT T SANT FIT T&d AT %
AT AT § GG aq ol SCATET AN AT THETd ATH 6 AT 9T Haia o 1w

g T I TAT AT ST Fo6 o FT qTed AT § FH qTea<rel ek a4 SN ol g5
T AT FA o forT agied gl

T. ATAEH GIXT YA ol TS STTHRTLT il ST %0l T2 ¢ SAI¥ AAeTF THA T HHT T FATodT
T 3T 8 i FaATe sifaw fAehet o fore 39 a2 s o = 2

2f Hag 39 § AN IcqTaehi/[MaTashl g7 TEqd AT 6l = A qATIT AT a9TH
AT T2 HHT qF TR =T 9T S aqaTe oW S TR SIS 39 9 9
[ERIRIRIE]

T TS 7 29 &2 92 99 faag T g Ru 10 a4 a6t 3 q=aT a2 39 T
T AT 6T ST T T |18 G 89T g oliT a1 S+ & #97d 97 10|

q. TH AT § g Tl lRaas 97T g0 MO e 9 S f T2 S Ut
fAaTaet 1995 % fAaw 7 3 siasta ITfasT g7 Mo |1 TS =T 1 290747 3
. Hag S= & O TIieERT R AU T2 dreere (s, 2021 - 7 2022) F o
faffw e 37 1 gug =t = 76.13 =14 gl
T. e Scare sl g9 awg

8. A S T TTATT ST 61 ST AT ATTLAAT § TAT Twrrua =i scare (e smr
et st T AT 2) R €

“10. YTfEraTT 7 drET 9 MwTrEr G T = -

FAHTT TTT & FAITATY [@FFRTENT Ie913 T 17 § ford “oicdia siaer” & &7 & 97 577 Srar
g1 TAIAIT TF TR, TA1T 39 & ST UF JTI13% TATET Fi% 51 $T%7T 37 TI9T [e1eces gid &
TFHT §o% H17 77 § T&eT TIaT §1 TTHT T FFI IT FI7 7 TG 72 TgT 5T 77 §1 AT UF
g F3F TETIT & ST S, e, ST ST S7F qegad| avq 99 @9 qEeaqor 3Eral # v
s &1

TTZ ITTTH F1 Hie 29214 1 10 F FaT STEIT 19 29 % FaiT FFd 134T T4T &1 17 7
T F FIHIAF § ST FTTT F 172 9 (31 1 a2g areq+37 781 &1

7.1 AAEF T o7 Raag TR g 6y T oAy
9 =TT ITaTe F TN F Ha | Araw® AT A7 Fadg TR g1 FIS A Al [0 AT B




[¢TRT |—=ue 1] T T TSI © T 5

.2 O T T AT & Fohw 10 sqrer
10.  TI=mRTei IeuTE F ST o Hae § H SERT T IS AU T8l ChU 0 &)
9.3 a0 g7 ST

1. FEEmdE 3o & a0W avg & a7 § T off Raag gase T 8 ey 981 G @)
TR  Are o o aaare aeiear St § A== 3o sfiT 9979 awq &1 2130 g9 i
T S [EeTd ATALAAT o qHH &f LT TEIATE, TAATT ST & JASAr == 3aame

‘TR g S A e F 9§ o ST Srar g
. TR ST &7 T 3 Saeht oy

=1 sET IR a1 Raag TaFRt gry B 7T s
12. =% IR & AL A AT F Faer | saa 7 977 Gaag T 7 F5 A2 Jal 647 gl

€.2 9 ST AT AR & ¢ 17 sy
13. =% AR g Afeatertea sy o 7o 2
. ] SN WG | THIT a%q HT T A1 IATEH &l

T, T JUNT T IcATRd IcA18 Hag 97 H AT (A=Rrd| Ice | arorsas T
FHRATRT T F JTAeATI=H1T )

T T SN A A= ST &1 AT Tal 96T g S T 5 o Ji 5. o7, § ==
3T o TRt IcaTash/ AT I7 T § Hag avq & el saTas § gared gl

.3 WAt g1 i
14,  dTeAreY RaaTaett 7 2(@) 7 ST T AT TRATNT FdT & -

(@) “TIT FEIT’ FT TITd UF THT 93 FIIRF & & o THIT Jeq # 13137197 57 30d g (37
FTAFATT H HTid § ST 37 IcqTad & &, [S737 FFT Teg F7 ATHIZF ICUET FFT Teg # FA 7T
FATET FT UF FET [570T T7aT 5, T37q 77 UF ITIF FA4d qIied =g # [791a#l a7 SErasl d aaregad
5TT & 97 7 777 397 AATaF 517 &1 UF HTHT "5 FEIIT” 9T FCTTRH] 1 THAT STTTT)

15. & 3T HOAT <., s forffee 7 UF 95 weqa 6T g i< grar T o S8 g1 § 9Rd |
T F7 IcaTaA OF AT g1 FAAT F ST AT TR T@A AT I a1 H1 Ay A g1 gy,
U RaaE T4F F €9 H GSFd g FT HA1 H7 T fSoge sifad Fq¢ 9% 9Teq ger 4|
STI FA4T 11/2018, ot 10 fdaw, 2018 & 7 3(j) F SATHL STl s T&rHL et S §
AT T T5g 2T, a1 37 3Rl STi= it 9rema % 40 AT 71 wfeery g gzre 7 vy safy
¥ frav RBaeag vers & w9 7 oo g & forw sriesrdy & forfera sty wwr =nfgw Raes
TAFIT % T § IS 0207 & o0 fam T2 9 FoheT Serer & T qgl 6T Sroam 4+ I8
AT T T AT gl goll gl MU aq|| = & o0 39 9 A= 980 &6 @ om
TETATY, 39 Scarae a7 &t ox off = 7= T T 2

16.  WITErETT d1e #d 8 T o 7aHar a6l wiearssd g wifded foiee (STuauEet) & a9
AT § el T IATET T UF 2T [ZEAT 81 SHUAUE Fag 397 § 7 a1 T Icumas & gafaa g
AT 7 T WA H Hag aeq & [T SAaTaes o Saiad gl oTd: el A g (o o 9T aeft
FiEATZSH U Huhed forfies urea<ret Faumast & = 5(3) % arr afeaq Few 2(@) F 99 *
1Y = I 2
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<.

AT

.1 71 Raag TRl g 3 1 sy

17.

et ¥ Hae # a7 Raas Tt g FrS aery T8t B #)

7.2 SR TENT Y AR Y P T e

18.

T ST ¥ A e i et & vt v & s ¥ e ol g e A

.3 it 51T S

19.

20.

.

3.1
21.

Raas TR ST I&qq EA/ES o TAAEar & qag § uer SawEdt & {aw 7 A7
Steafead yEgm AR 2
"TIAT AT - (1) 377 6 F 39fE9471 (2), (3) &% (7), 777 12 & 39/377 (2), (777 15 %
FTIATH (4) FIT [F97 17 & 371797 (4) F ST13L [FH1 a17 # 817 57 41 577 #1 9797 7 [d97 5
F FURIT (1) F SFia 1T FEcT1 F 397 IT [@FH] TH% F-T T9717 e 77 {17
JIEFRT F1 TeqT [FG1 F GF97 % G4 7 [A1e2 JiaH71T 39941 T9719a7 & G2 517 7¢ I
FFAT F1 TITA1T FIH9 AT Tl GFAT a7 F70 TIFE T T JIAFIT & (@97 [35el] 577 75717 F1
UHT (3T G777 FT GF2T 7] #2901
(2) RTZZ FI9#RT TI9=17 ST9FRT 9T AT JeqT FI7 a7 GeTFRT & ITF FMTHT T
JeqT FH & [T g Fd & AT T17 UH] GF77 Jeqd F77 a1 [3e] 78H77 1 7T H FT I
FT GIRTIT 7T 81 TFHaT & dT a8 TTFIT [71:8 JIfg#T F1 36 qTd 3 F20 qq¢li 13977 Jeqd
FIT 13 FIRTIT FIAT T9T F1 781 851
(3) 37 377 (2) 7 3=t 17 % g17 g0 1 7= AR gifa#<7 o7 717 & #qz & f# Traiaar #1
HTNE FTTTTTF & IT TF7T @7 FTeAT IT AT GF77 F1 ATa9T19% 751 FIAT FIEAT 5 IT FTHT T
&T H I7 G719 &F  JFT 751 FIAT FIgAT & al a8 Ud1 G477 T 777 751 @ a%d 51"
R Tl ST = ST G AT LT 9% T8 AT AT AhS 61 Taiaar = 4t
& IATCAdT & Hag S Al T2 A7) oqee g 9 ISR F ST Saedeh g, Ta=7dr & aral %l
TR TR g T UHT &A1 &l MO /AT g TIAT 0T [Gaas TeE ol IHHT Thed qg! (a1
g1 STET Sa9TF g, AT AT T AT & ATl TR Al 36 G TAA T AT T TEqdT
AT FT TATT FTIATT 39T T e FT A9l AT TAT AT TR0 F S-HA % TR 396
SIS T SIS 39T AIT LA 7 (Haer fagm = =m
FAHTT TEATATY THTEAT T I
T A o7 Raag TawRt g fg T s
HEATATer THIEAT & AL 6 A | AaaF 37 o7 Faaq Tl g Aetted sqere o 1w
&
. FAATT HLATATE THIEAT Teh sqTIh THIAT gl RS g [Afga weararer aeier & fow
SedTaet & T § U U U fRenfAdernt ® dqEw qamws 479, Fatq fivq, 189 997,
ATALIRd I, T ITATET T TG, T ScaTah (Fi) AT FAfas (Fi) F FeAT oot
H aREd, "I IR / IeaTaaht 6t Rafa § gfeaay ar B se gwa fafa & aiads
SH UF AT UF O A(YF AIEeSt ¥ UH gREaq 9 q1ed, erfad I1 FTeomcd 999 6
ATIEEST U TATE T2 TehdT g, HEATATS THTAT SATea o AT gl Tahd 2|




[T =g 1]

AT T TOT9H ; STETETIOT 7

o

4 4 4 4

.

FowT giferwe ur. forfies aam fAfdse wfasrT, 2006 (196) Tuerér 385 (Uwe) &
AT S=9a¥ ~ATATed &7 [Aorr ff wearafer auter &1 99 q9dq F:3a1 § o9 arag
e, fata fiq, qrew arfom, afae@a fima siv = = & afa 9 &feer amdeT
H FTE TRAdT gl 2l

[ AN B9 & & & TREATAIT § JId1d ol g ¥ Ig TRaay et I & g1 4
qaad g, (F) TG a€q hl ST HIAd § g (F) T Food T AT TATT ol 3 Hag
FE F FeATa | g (T) T ST T AT T 97 |

TTTErTT & T8 TATIT F &1 a2y & o 77 "ifeq arsfes e & shas i &t
FHAT H S0 & ATT-8T Flag g1 F UATA A 20l IcATad AN 9L SqAT 7T H AT T2T
& T S99 e § uAtens i fa § afiadT ger gl

TS & TE ST FLA A7 AU g T F47 Fitad ATsied UIHE T TThid® 39 @l
Frat § qivada fF eIt e f ot § eieEas /mT ST )

AATIAT & AT 0T g1 T SN 1 hIAd ATdLrad HiAd & A8 2l

Y SANRT & H1d (FAOITET § T GIAT & ST o g1 &l Aa9qF F=7aT &l

Hag € I | — AT § (¥ g TIFAT IS I I I AATT HLA ] aTeT g

= T § S AT ¥ AT & T, 2022 — RFEaw, 2022 F 586 U STAR/UHE ST
SE, 2023 F S, 2023 F 619 T Stew/uwdt £ are 9fy g% 2|

ot fe=mrei= Scares & AHTT § a0 § 9aifars TRIEE <aT g i asti= &t hidl #
T HIHd H IATL-FARTE 0l AT FHIAT (el Hal gl

B.2 T I g7 T 1 ey
22.  HEATATY FHIEAT % AL & a1 H T SANT GIRT HATerad e o 10 &:

.

Rt § agara it Tl Wi F7 g FT T80T ¥ 9gd gerd & fory frg fFar s
AT

A= T &TET T AT A oft sreme wearafy aeT § 9w gem F o aate 99
2l =g forg 71 #ar g & T aRRafaet e e s w3 o7 2o+ srfas saa 1 g
ST UHT TREd SadT ST TH{d &7 8 7 9o & 9097 § I8 gerT Aaed gl

AT AT | Flag T 312 ITed T ATTT Tl gl TTed 7 e ST LT g qTodh 3T aoF ol
TAT g1 AT A AT T Tt Fiod i o6t ana & 77 98 9 aree § ga97
FIAT L T Bl

S 3T UHTA T AWTd o i HATa 9T AT AT FT Uk T qgl gl THIA AT
SIS0 o &= FeATd T SEIT TZaT gl Tagav, 2021 ¥ 7g Fara swormrens |7 g1 147 |
g Z9TaT ¢ FoF ueete it Frad St i Fraat gy e T8t g

IS TATAIT T AT H TATAT FLA ATAT Teh HET FlE Al gl UAIAT il AR o
ISt 7 fZFaT 50 Taerd & F7 gl 7T Fodl ARl SF FUAT, IThfas T, g o
T T T ITATET AT | THE T2 g

Tt ol AR AT HIAAl § &fd At & T T4 J15 gs gl aread | st
AT g T=T F=dl HRIAT H0 FAT Jlg T FIH FF gl AT doii9 AT HAT TC
AT &S e Aot 21
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. [ AT B9 0T Fg AT HIAGST § AT AT FT 1T Tg Al g 1o T il a7T
H Ugl gel 3T S1u) 39w &9 ¥ a9 4tk e asf gl TAT gl FAmo € foies
gt eyt fRAi+ 02.08.2006 F AT § AT #€22 & o 92 wamEm
[ERIRIE ]

. HEATATS AHTAT | Tl 8o il ST 7@ o 7 el ITed 3 &fd & ST g 9%
AATT g Ffod TEET ATATT qTed 3T &afq il g & 7l § o g1 0T ST
=H UHH HANT gHIESFe (SIARUUAUH) (1999) F WHA H Teogdral w99 il
Foqre o w2 T = 8l

. ey giferme ur. fefies g Afds afdsr, 2006 (196) Suardt 385 (Twe) #

S=AqH ATATAT 7 qT4T A7 T geamafer aefiear § qreaaret s gem  forw a8 sfvard g
o OTe 3T &t HISE A5l 3T ST Il SATAAT Aal gl @ SqTadT i srqarestid
3T & forw &g ARt = A@veer 3= § e wr

. AT AT H AT e @] 319 & q9T Jis[@ ATl Ig UHT {11 qfeafa 9gi & ST 4o
T % F1E A2 gl TS T L gaTd &l e Aol &f ThdT gl ATEdd H I AR A ST
H e g7 T o for off st 21

z. A ST T ST AAter § A S SS9 & S werd 316 J0H A / THET 9T 59
TSR o T Al I qTfed 9T AT| 39 Seel & TRUTHEST &id AT 121 U

TIAT AT 3T FAHTH el AR ST 131 T I AT g1 AT FATa AR Arearet
I & Had IAL 2|

B.3 ITfdTat g St

23.

24.

25.

TSR IE Fd & 1o TeATATS THIAT T AT A ST 3 FOrTaeh THIEATA T ST grav gl
HeATATe FHEAT H TTEHRT 6 [oT 9= a9 & 9ga < AT g Tl Baag T S ust
THEAT T TEIT A1 [HF Fd g THAT AT ToIT FAT &, & AU I T2l AaeTF 2l
RreaTeae el goF AN g | THETd GHATAE i ST & J18 AR Greardt ek Hil
ST 7@ il ST&Id il ST S L F3AT saeds gl 367+ starar, [Afase afgsrd & o a8

et Far sfera g & #97 I AR Tt qoF w1 g2 a1 SOH ggard AT Srar g ar
Y IANT &7 AT & AT Tg AT SHehT TG il HATAAT Tal gl TR AT =6 ey o
TEAd & 1o AN Tl o oTd a9TT qgl & al TTEEHET hF THL F I8 gaTd il [EhTieer
TN T T2 7 T T [0 Tl IHe! ATHTT AT 6 q77 qY 0l TATe H Tgel gerdT ST ATl

TR § = S, T, % A F FIGT agi F [Afad 4,4TAEAT Feaaq2, 2 sreachies

Ui’ (STTUHST) ¥ Hegrater aHter fGars 26 fdew, 2016 F N & g6 § @ § FEar
CICAE IS

[T THIET T T THIET & AT [FI7T FT G907 JAFAFE SAT-TT T T5 &
Tria e geT7 #1 TEIT [FEIRT F¢H 7 FIaer4l 7T 187 FTIT @97 7 %1 TST [Fq877747 %
1397 23 (1) & G137 “T&1" 957 7T 1T 47 T2l o7 FT T/ G g2+ #1 I19 #¢d THT

F IAAT HIT F2 F19T I FTar 5”1

AqreEs & forw UHY T % qRFEfaEt § aadE #i fg w3 quterd § e sy 7 gew
FTAT AT AT ST ITH AT ATAF TaATT gl AT § 1o TS AN qTeArell 8T Tl geTaT T Taar
STTAT g AT S ST M &ATd % ST L@ AT TAE T g %l GATaHT dgl gl Aaeh 7 Faa3
TAFHTLN GIXT TohT T ST % SATAT | AR o TTed, &fd, qTed AT, &id AT 3T 6
T I JAT I A9 AT AT AT H T AN §[eF Hl geTU AT ¢ &fd & ST @ a1
AT B il HATAAT ATgd THET ATIEET 0l S %l g




[T =g 1]

AT T TOT9H ; STETETIOT 9

26. T off T 7 TH AT UX fAETe A Ghar g aRkRetaat § aaeme wearaty aw far § o
Tl T AT T ATAT T THIT T AT ATRTN TTIAFRT ST TATE 3T = o a1 T
safer & 7Y grudet Az afa sEty F S ahfRafaat & agame F o siwst o f=Ew G
gl FASA AT AATT F I B A AW FT AITRd = fAewd F forw et g o
TeALTdT [ Tl gEMAT ST 9T gl
27. o7 Ra9g TAF0 g g T & T2 g o st o A= 3oume % = %ema # 3ig g2
g T T SAURT AT FATasw I=9 Fdd a9 19 gl T SAN o TATA &F g o6 el s
AT 3ouTe F o e TYE A9 €1 A SERT F UET @9 =T 6T 6 g S Ao 6
STATE H STTHE S TATE AT &1 F = JIRT § AT GIrer 37 147 8-
LI e F e ST M AvTT FT | ST AT A
. S P | A FAT-AT ST R
RIECCiR|
1| oS w /S | 55-65%
2 | Ay wEE | 30-40%
3 q‘[a;ﬁ?ﬁ ‘ﬁ'{:{‘ -'G_\/QTI—C& *kk *kk *kk 0_1 0%
4 ::ﬁ Fer = fradt 0-10%
5 Wg“z I | 100%
T
1 | AregEsa i 75-85%
2 | grEEe i 20-30%
3 ::;_cr Fear = frad 5-15%
4 W&i R pp—— 100%
28.  IE @I AT g T SSie & ANTT UATSAIA T ITITET AN el *** qiaerd gl TAe i & IcaTad %
T araeT® o= Foul AT, ATSeH UHHE, TTHids 9 3T greg o Siie gl =¥ JeART T
TEQT GAAT | T @7 AT ¢ T = 77 Fod | aratidl f hiAai § SF q@adl = ol g1 | g
TS B 1= &1 T qTferaT ag awq F IcATad & (o7 STUferd 7 o= Foul ATHia 6l i q9idr
2l
. et s 4t KIE EIE
*. §. | far PN 2018-19 | 2019-20 | ¥<r20-5('21 | Hsiems e
1 a”sﬁ'r_{ *k*k *k*k *kk *kk *kk *kk
ELE: 100 90 82 140 141
2 W Qﬁg’ *k*k *k*k *kk *kk *kk *kk
s 100 79 89 184 195
3 q‘aﬁ%ﬁﬁ i *hk *hk *kk *kk . .
s 100 75 68 261 249
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M
ELC: 100 73 65 262 275
ELC: 100 76 94 158 149
THATH — . /THET

29.

30.

31.

32.

g.
.1
33.

TH T Ig Ale AT S1ar § o Tieie & Icamed & o0 S o\ SAqed it dredi § afd
At | FTHN Il gs ST ST AT H TAT I8 ATE 1A & AT 0l SAarer § (e aoil 7 gl
TS | STEaTY Al Fd & % sag® 7 T & & asiiq &l UH AT Fodl Gradl aaqrar g i
FAFTH THIEAT 20T T o0l g1 ST o ST ST o a1 1Y 5 SANT F Icq¥ sl T g 9
Tz 9T T st FAr AT ff ®ieE g S T Ui T B ScTaEd qR 7 U 927 f2ear
ALY 1 TEF SAATAT, T AFAF Ageaqot 7 g 3 T Faer st i Frwd afew T F Icoamad #§
QT 317 IS ol hIHd | T S il ST AT il AT H AT qraarens § 9T s g2 &l
7z off Z@T T § i wft oAt i s fiwg § s # gfE g2 & w1 fieens F =
=Y RmEe o 2

Tg Are T STar g 7 Tt i FHa § ghg g2 o 389 e, TR §SiT UF 7 Fodl
AT 21 2 ST 377 Fodt ARt At g St feg § 3fa gs 8, 7o e st ag @ g
o6 S5 sfie uetetie & Fiwa % = siae # freirers % S 9i5 g2 81 9 TR a0 T g4F
FIAT I AT TEFET A 2 6 Fger THATAT 6l HIAT TGS 6l HAT & a9 qaqT1 =9
ey % foro oateq 7@t § B #47 saes gy atssa e Rafaat § afiads qreardt o i
BT &l FATINT ST & [T TITAT TR FT 1 TAT, TH T TAT AT o [oIT TLATATE THTEAT
ST & T T TATCA AT /AT AT T T FAT aaAT qreardl s i gerd S 7 aiafdd
FIA UL AL SANT H ATT B AT IEhT [ALGIT =l HATAAT g 3T FIT qTeAreT oo #hh
AALTFHAT Tl B

TSR § AAHTT ST § 9T 0 7T, T SN & (HOITaH ST 53 I2ART &I AT i FHq1aar
#T S FT g AT T 9qr AT g T A aRFataAt § aaara saar St 9E6ia #w g oA
TEALTET [ T ZeT &l A= T SgTaT gl TR 7 = 0l g o F97T TaA1 Tl goh
T ZETT ST AT IHH TEATH | T AN [ &1 ST Tgel AT ! [ALGIT il FATEAAT A5! &l

Y AN T Tg A 67 3T € o [rs, 2021 7 S, 2022 Fit aqdT ST 0t ratey a8
Ratia #F & forg Stea 7@t § & o afkfRafaat § areawrdt e fiT gemT 3t=d g arer
AT gU | A SART F AU 647 2 T e g7 FHAd A1 (afer 3= AT AIET AW
FIT AT g2 off 3w Tafery utehs sfiv F==1 arft & fimd warad g2 ot o =y e
T ST STATE F dTE ST FA T AU AT | ST o Tg AT TqmaT g T UAISA A ol A 7
ST T A 6 S 1 Seal ST hl AT 6 q1F gf A& a7 2T gl AEEH F Ig Af aarar g
o ST T srater & a1g & T A9 S, T g Teq F Tgd GoF A8 AT T a0 S2ART
AT 93 aq & (U TAte® HIAd qTGA @7 T AT AMIFET F = AG(S F q18 gf Ao
ATAEET % Haw § S F2 &7 [ form 81

fafarer 43 ofix s

AATF 3R T RRaag TRt gy BT T s

AeTH 37 7T RBaas Terari g Metered sy e T &
F. =9 = fafAATar i = 3= e gu 8 T s fRal % A e a1 38 | uAr
HIS[ET qTea<ret (e i g § 3T 7T 2
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g, FATAF FATH F FTAS(E T AN 7 UATA 6 SATEA il ATAT FHl GE 6 Fael § FHe
JISTAT FHTATead qgl 0l gl

T T SN ATH F A8 AT At H HUAT ¥ A2l soiie i foht a2 # arferw == o
72T 8 7 o 37 Ut # aae Hl

. T AN HIUAT FT U AAEr g 58 qr2er as(iq & Icqed § AR 63T ST gl
AT S0 FT AT Fd T J2RT F TATAT FT TATIAT Tl FAT g 3T T
T SN o THEITEA T ST TF il AN & AT I I@T ST AT 0

T. e H I SISETes U UH & e, o@r qiitera Gy fEewor v shuaoset
FIET ST T Tahl STl U2 e gl
. TSI TEATET FXIX % ATHTL o Fael T IART T ISTAT AT Tt eqfar it T
T gl AN T Tl gl T(Q T AR HI &A1 9 Tol gl Lol g ql oF Hl qhe qa1edq
T AT AT
T FIAT H AHHT — T o (FTARTUAUH) F A § Seegetal fit aaa fit e
F AT AEET T A HF XA T I Aol g (6 LoF gerd S U2 &fd gie &l
“HATAAT A5l Bl
. ATAEH I A I &1 VAT Fls AT gl g 1o [ Dl geTAT AA9TF gl ATAEF il Ig
g e =R u & g S+ % arg & affeafaat # aaara gan @ 5 aqq twdt=m &
Areraes o fafaea =7 7 BFar 8
.2 =R ST g R T Sy
34. =¥ I g At sy R o E:
F. UHT TS FEU Al g [ SEar aoig & =93 SAN UH [FAiashl & a1 Fase w1 Ham
STT =] IR T AT [ZEAT B o for stf=ra AT Tiamsti # ot g

q. T NN 7 AATAF ATH Al HATAT | TG ATATAT 6 TAHe AT TATT F Tg AR
T fAerert & o STATIsRT< 31 4T 2

. FIE AT = ICTEH AIAT ITATEA AT F [Red I TTLFT Tal TEIT AT HeAAAT &L
T AT IATE Al a=T| THATT T IcATE U AT TR & AT =L SN o I AT aql
UATATT T ICATET Fe AT HUAT SAAT ATl o il {ashl FLA T fAwed g1 qA1,
T HH TG & 1o T SN TATATT T SCATET FAT Al (ohAT ST 37 Gt Hl F41
THIT T (AT TAT Fad AU g o HIUAT T A2l dsiia 8 UA T & 3caad 2rg
TS | I 6T AT qagd 7al gl

. AeEd o TREfdd T eataai & arai & Hg HE & o0 93 q1ed T5qd Tal 0 2l

1.3 FTfaT g1 i

35.  WTENT 7 Raas Taa fohT T SRrelt &l dle AT g &l aqam e § 39 9 93q &9
¥ A= T T 81 e srerar, e faag qasd g R st Afee a@t & e '
IEESIGEIEE I I

36. TTARTLT AT FXd & 1o UAT Fls 977 qgl & [ fEAgeft Scmes o ave] 2T fase #7149 #2 8

2 "ag 3o ¥ el scureet v Fata frag F dererd § gfy g2 & satE dreng §i aw i
Fafer 7 ferae = 2
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37.

38.

39.

40.

ST.

Tl ATAUT o Jo (AT § =3 ST T SIATE T2 TE1d & gae § Tg #qee a7 Smar g &
STTEERT B SRIRT 31T @ 0 Jaf @rdi i RSt & Aqa as Fodl eyl 6l HiFd 9
o= F e 2

TH T2 % G99 | o G0 — T § AT Sia¥ % qras(@ 9ed § &l A7dT grg Tai 8, TEwer
e Fd & T 9T oY argfd ® Sfa< T {21 SUTAT o AN g9 & 9907 AT /i@ AT| Td: Fael TET
ST ATgfd & ST Y HISER(T & T8 FLF T AT Tl Sgardt gl AT § Fire off Foer freft
T ITITE F IcATE & forw owar emiuq Fd & forg Tadsr g1 a9y, At Scarat #iF amver
FEETIAT &t ST STl & Aaer et Ao F e w@vw 21 9l e smw ant a 3o §
ot Ioare ® #rE Faer A1 gor § a7 78 a7q 397 § 97 fHaer v sHagrar & a6 # qqidl g
T SATATI IUAH o [oIT THIH TF6T il TAeqa4 T o T 3t=a sl gl

gTfarRT<Y g oft e wea ¢ o vt Rufa & Sgt =amame s=e % 9 aee § Rt 3eaTe o 3=
T IHHT MG T F AT FLA F [aheT AISE 2l AT AT ITX 39 MaG T F U T 5
ST AT | TAYS & =9 & [0 9ar g a7 78 a1q [org 6 q79e7 sqagrar fi g9t gl
THH FH H FF g TqT 9T g 6 A § UH TAE AT STEA SAI¥ [ashl STSAEElH 3ca1E | 3!
G T TAAT AT ATHFRI

7z wre2 T w2 & s =T [Aeared #it S ' A 9 AT5e dsta a7 fam w1
gU AT T R

T g7 i Raia fiwa 1 [aiar

7.1 SIF 37 o Rawg TEawRt g B TU sy

41.

AT o7 3T Faia Fra & e & dae § 77 Raag T6&Ri g0 Mt i &y
T E:

. FIAT HIHFA STELT [ITHET ATATATALT FHAAT Tl Y[ T AT L T &l ST AUl
g, AT HiWawe 40 a1 s 7 ara &t fo=madi= 3care * [aiar & gafda a4

T aaTett it q=T & 3l

. ATAGAT TSI (S1AT) TTEae IfHeT a3 a& & AT | 7o qgl g 3 Tqiery
I IeaT Ael RAT B

T, qTEIATEH @t % THTATST & dh & qad § G 1= § AT g FHIITSI 64T T AT| T
T TRt ST A S S Aal el

T. qTT g &1 awmeett & Faw 7 % aqay | F aqan o @ty w1ag Aot
&9 | Tad gu Hatia R ST smfea 2

.2 W ST T 6T ¢ sy

42.

ATHTT G 37 Aata Frad & Faier & gy § 73 SR gy A forfad sy fFo T g

F. TGS T I TATAT g T IH sfavaefia ATST 921 <71 9=a1 g Fi1%h Tg 37T ATAgel
FHFA YT % TATHA AT SiH IT IIEIATST T ST H TG AT ST g1 FITIT,
FATH, TELETT T T G 3T ATH &l [HATd HIAd § G RAT SITET A0 F#i T
T fRatat & 7 e gafaa 2

g, FiAT HHFa Tedl forfies aafaferdr ot v 3o+ "@&taq FAafas 7 g9« 5= &
qrfteTey 21 &t o




[T =g 1]

AT T TOT9H ; STETETIOT 13

44,

.3

43.

oo Bt 3 fore FFeae it et fosht |aedt 91 Teqa Fear suferd 81 uiq a8 qifose
39 ¥ FiE Ia¥ o H [AFa @I gl oo T gy w797 iy It f&ehr & dae § &

EERIEEIERER]

Srfere By & wea =t e Rata B 8 93g wrea &1 s e [{iat F o saw e
TEATAST e Aol AT g1 ITATEF A hael qg 3ca< (&A1 g T "og Woa An 78l 87, THHT
FTE TASEFTT AT 2T 74T 7

TS HHFHA AT AT T 0 774t & e a2 Ber * forg @@ e e« warfog s
o I TET g1 ScTed F UF faegd TRy Sca¥ YEQA AT g S THIT 39 AR
[ERIESIEIRC IR

I = H aEga wtvawa (FEewn) Fudr fies F uw [aiaseamsT & =7 #
ARMEET &1 T ATATT S H A Fls < dgl [&AT gl TR § Tg qeATHT Feel
T ST g o6 T AT T (FETHRET) FaeT forffee e woger a7 sToeger [ara
fop a1

ENEEARE-RISIET

AT T

1T 9(1) (1) = refid, et a&q F dae § FTHT JoF FT a1 2

(i) =T97T FT FTHTT F1F3T F THT Fq H1 AT F197 T a8 39 1797 (6) & Tgd 77T TT

[FTHT % FTITT FATIAITRT [AF10% 97 97 &7 § @97  [e1q [797 &1, a1

(i) 577 [ATa® & a1 67 3 7 IS¢ § ST 31 1T J797 § TH17 TG #71 13%7 7 55 51

STEAT ST [FT1TF 4T IT &7 F1 FIS1T 39T #1291 5777 373 53 A7 7 4 [a771 J77
F FIIO U] [@71 #1 39 AT 7 5T a%d1 51 al GH7 o7 [Felatad § & #1% 0F g

(F) ITEIRT (6) #F T&T TAIT TT [FIHI % FTEIT [AFIT FI7 FTT & IT &7 7 ITTF
Jree @98 & (917 137 ST17 77 THIT Feq F7 qa719 Jial1e8 g7, I7 o7 &9 7 IF qeq &
FTET T FTT 3 GTT-GT9 T, [@%1 ST G arral # (o f+d iz, &
gAT% % [T, STET 3 ST-47<7 (6) % Tg 717 T (7741 & SIFATT [FETRa 1747 747 &,

(@) T3=7 T 39 F SATAT [FET 57 39T & Feq F SATT % HTHT T % TgT Teq FT F97
[T % &9 & ATETH & SIFITRT 1397 7T & 7 (79T % 47 & GHT G F7 ITaT 781

1397 74T & AT 9T F @9 F Flz qAAiT oA Tg1 8, ATHIT o JoT &9 7 3% {od &
gz & [FefRa @ srom

TR FI7 IF FEq FT JATT ITTH F7 &9 & [ 37 T97 & 1337 737 § S 557 IF Teq
[RF1T & 39T & Z1%< Fa ST 1347 TIT & ST9a7 U1 €7 7 ICq1aT 17917 & 39 F 751
ETAT &, AT A9t & &9 & #1% qaaia #1097 g1 8, TgT G717 Jo7 FT [FETCT FTTH T17
T 7 3l dma F g7 7 FIT s

Py

A 4 A

TTTErERT Te FXd & o daa aeq 8 Mefortad Hatast o Aaias geamaet 7 I T&qd =Har

FIa hHHA Teedl forfies arafaferdt swuwr
Srferm Y st wfaaer St Mieee FoaTs s A« &, forfies
FFIT TSt gTgae forfies
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9.

<.

[enN : [a N e Nl et
ATAGSAT HTHRT YT HIAT TeTTHIS

g HiAwe () & forfaes

AT & STUTIHI & oT AT TTATEIT FT AT
45.  Teog & A H =T K THHAT TIEIHA F A =z 15 H REATare 7= 2

"SITidT 1994 F1 sg=Ee-VI, 2R% ST FTIIT 9T 1T FI1X, 1994 ("T12771ET F7") & Hq=ee-

VI #T #1997 dF¢1 FT 57 TadI0qT #7341 ge0q 21 3 a=eq § H19 & g7 & Saral 7
T FTAATET T A7t & ava Ty 81T .

(7)

(@)

(1)

(%)

10121, 1994 # dg=aa-VI ST TI2771El] FIT & SFaiid #1ad qaa1aar # (€T § AT

FXT FTAT SF213T G T AT TTATENT INT # [T Hie #71 #1771 73T T #7 T
FT AT 3T TZIT B FUTIT #2951 [FEfetad [RFar & e 97 17 & 73q F17a7l a7
AT % aT TEAT & JTT FI7 T STETRT 781 &

() T17 FTIFTET 3IRF GTH-A7% Tg [7GT %7 & 13 THIT II1T T I FI7 aTet
ST § 39 1T F [F1A9fm, IcqraT FiT @47 F gag 7 G yggaeyT 1
fRIfaT T5dt & ar SIaTT FX7 FTAT Sog2 T3 TaeT Jod #1 AHFAT FT [FETTT 737
T ST T FET # [T Fi 1 F17at srIaT Tt F: SIFIT #9071

(i) STATTF SIS TTET FT GZEIT FT FTIIT FE THAT & G117 F 52 #17al 9T
ATl & TT T&d Ja7T 97 SR 81 &, 7 F1arE17 IcqaF TTH-T7% T8 81
3@T &% & & 39 3717 # [F179197, IqIET i [a71 & a4 § T THFTEIT
FT FRIIGT FHTT 37717 FT FCTTGT FX7 FTe FEIT & [T AT 781 &/

TFHITT FHEANT & 917 M, Il STV & Faid #Ea1zq] 4 dg=67 14(%), 14(7), 14(7) T
14(%7) & [RETRT 75T ZTaaT #1 Fard G797 TadI0H AT 3 TTE1% JIaE77 a1 517,

TG, FaF JINT FI7 7 7 @97 FL2A297 51, T AT FIT qTA TG AT
TTSTIETIAT ATH #1 U517 #X7 ¢ IGH 7197 & [0 UHT 9g5Id F7 STIIT FT TF7 &
ored 3& THTaT F1 6977 7 T@T 17 3 H17 & F7id [Fa67 ST 97 SUF 997% & &7
7 qET ITTEE TG1 g THAT &1 UHT GZ1aq1 F1 T FI7 4, TgT FTTH &1, SATT FI7 FTAT
eI TEET & ZI3T 19 & JIgT AT [ FT 9al & ITIT & a8 F [3977 #¢7 &
7d U] [@=TH7 [T ST 91t #1 THE9T #3497 11871

HATTF SIS Taed IT-GHTE (F) & ST TIF TE1Ga1 1 qeaiEl] 9747 Tiata #
ferg sfagfaa #2977 97 37 TRITE (§) F HJEI 9F TEIaFl Foaleae] aoar
TIAaqTTHIRT FUTAT T TR1T T StergFa #27

HATTF SqTH T & THT FIGT % TgT 919 F UF T1T JIAIT THFTT A5 5T 717
TY, 3T GRIATE F JIFETT (F) #F JITLTT THIT F7 [T TI09, F9IT 13 FI7T F37 T TJaeT
F TZT FIGT 7 TFIIT 1 ARG 3 TTET JI97T FHFTET 41 7177 511 177 47 17917
7 37 TRIATE (F)(i) F TITELT TFIAT # GG F J17 15 9T 7 FHE 51 T07 | Z9F
SEATAT, AATTF TGN 7T &5 THT F1T #F JFAXT F F17 & FRT T8 GIA2ra #7
FIIET 13 FTSTTT STTTET F1 [RI1a a7 TF [3919 T 94T &7 7 g9lerd &, 37 9<797% (%)
F TC-FTTTT STLFTEIT F5 JITETT 3T IS ST &7 3 [T ST 717 787 514071"
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46.

47.

Tg Al 34T T1aT & 17 72017 siq=a7 15(F)(ii) 7 177 77 graem7 11.12.2016 #T 9717 57
TT &1 TG, TFTIT TISTFIT 1 GRT 15(F)(i) F i @1fded # are 913q escgeian &
Fg=T 2.2.1.1 & Savfa graerai § [Raarad] # sgae-1 # 37 8 7 [FaiRT ariss #r
FTSTTT AT % &5 & 7713 GE1 [<F FH1aA1 & 71 17 71 GAAT/AFT F TRT 7T
FXAT ST 81 T 712 397 1T § 13 13 717 5777, 7. & qlaard] seureai/faarast @
fAfgd &7 3T dka T Fearacd] #7 Icad 7@l 1:97 &1 9T THa Jo7 TRFaT
[RTHETTAT % G-I F T 7 % JITETAT F ATEAT 134T STTAT SI1ErT 51

Tg dre T srar g B 7=t s 15(F)(i) & U 10 sraems 11.12.2016 &7 9979 81 10 2|
TATY, TFAIT TR T GTT 15(F)(i) F TN Trrea F a1 qaiSq Ssegdrelr arearedt F:e %

A= 2.2.1.1 F Iqta Trag= § Fraraet F aqay-l F &7 8 # Feiha wraEst #r s
TAAEAT & TS o A9 Gl T TATacAT | & S ATt GAAT/3weT & FiU g FHAT Tuferd
gl

6 = S, o, 7 T AT IThEE F A T F SAFS /AT AR I A T &
et #71 qm@ar 980 BT g1 a9 997 & [awmast & oqae | F 077 7 % aqEr
gt T = g S oo fear &-

v 7. AT-FTATT THATEIT T 91 & SATT F ATAG H, IET T+ FIAT F1 ATHT F37 5 [T
TITT H FHIT 717 & [ qreaias &7 & YIarT 1397 T47 JIGT 7T T, ST9TFATTETT
TUTAT THTINSIT AT T3, TTHI, T FT [FETCT TTGE 39 3 FTAT THTTEIT H FIHT TIGT
TRFIAT G % ST TT FFGT HITT AlRd U 131 T2 39 § 77 397 & [17 #1497 79T 55T

5 9T TE1 & AT [FET ST IFT ST 9T 3T FIOT dag & F [FF F w7 JAT d95

IeTTE FI 7 U [713% FIAFRT Z17T T+T 7517 ZRT TF T T JHT74T F7eT J1e¢
F9T FT FIT 13T STTGT ST FI7 % AT TT FTTE F15 T3 (341 @719 97 9T T+ T &7
& [@FTT 1337 STTO9T) FIST ST T [T 77 T &9 % G99 7 34 TaIrq&d] ar9e

7 F1 17 FTAT SI17 F ATHA 7 TgT T &1, TFHI-THT # HIaT FRa18 31 J107011 17 T daraa
THFRT F1 3] SFiaT [@Faa & @97 I Jd=aaeT a1 A9 & & 797 # 1397 F giaa
[33T STTQAIT ST ST9+1 12291947 &7 # [5G 0% Tqi=a aaarare a7 #1 1ol

8. (1) “I-FTTTT FFTTT FTAT 9T TTFITIT FT T & 13 Uar &9 fordd [71:T qife==T arra
AT FIHT ET7 # FTTTT AT BT AT TG1 FIH TTF 39 & &F H AT &, [7q% FIT 0F &7 F
qug FEGS 13 @191 37 G (3) § [ARF qrA7e] % ST TEgHl & a5l god F1 781 F9Ifdl
&

(2) T7 FFAT QETHTT TITHT ZINIT 13 #1539 o/ d 77 & q@ad] a9 a9 & 7T 17122 Jg:7
SoaT =7 .21 F 3] GEeT # GHE FEFT FIRT T T & JII977% TF 2= FT17
FITTEIT FTAT 9T [FEITRT ST FT77 TAT §, TF ¢ TAIT J7aTEIT T @97 &1 T3, 7%
FITIT AT FTAT 4T T OF 9T & Fa/9d BH [F0-FIIEFRT FT GF7T TIT G187 FTAH
FXTFY 28 TRFTTT 1 THIT FX TF7 5 G911 Tg q7fEd FaT 57 13 0a7 & 37 9<7 (3) & A7y
HTTRE & SATETT GT TF 9% FTATT - FTAT 39 51 51

(3) AfFE gTig# Rt 94% 7 7 [Refatad arse 9 @97 #20 f# 77 (F) 0F a0 7 751
FHAET FIE#1 TETT ST 987, FCq7a, 31791 T97T 339 algd Fiaql, arral a7 [@ae0 #
FFE F AFIET FH 7 1797 STGIG TIT TIT FT F9T7 T JIAT G2l 797 7 a4 7 (747 [0y
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48.

49.

50.

51.

ST FETHT F 13T FIAT & T Tg 3 FIT GET 3397 #1 TG arediaE &7 & JrqT geqr w1
FITAT & (B) THT FHT 31 17 TITAT T7 (AT [001d q@ad] 1% aT1 ST =7 eT Jor7et] &
FTT T @A @AETT # sreflT gidl &, @raF} EOl 1 giaqlia ZRT TREEIAT # qeIET,
T FZ @TT FE€G 1A17TH FTIIT TAT FII1 %1 &1a71d & TRT T47T §arT & a4 4, () Tl 57
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
NOTIFICATION
FINAL FINDINGS
New Delhi, the 11th December 2023
Case No. MTR - 10/2022

Subject: Mid-term review of anti-dumping duty imposed on the imports of “Aniline” originating in or

exported from China PR
F. No. 7/25/2022-DGTR.—Having regard to the Customs Tariff Act 1975 as amended from time to time

(hereinafter referred as the ‘Act”) and the Customs Tariff (Identification, Assessment and Collection of Anti-dumping
Duty on Dumped Articles and for Determination of Injury) Rules, 1995 thereof, as amended from time to time
(hereinafter referred as the ‘AD Rules’ or the ‘Anti-dumping Rules’ or the ‘Rules’).

A

2.

~

Background of the case.

An anti-dumping investigation (original) with respect to aniline originating in or exported from China PR, was
initiated on 24th January 2020 to examine the nature and extent of dumping and its injurious effect on the
domestic industry. The Designated Authority vide its Preliminary Finding vide Notification No. 6/42/2019-
DGTR, dated 12th June 2021, recommended imposition of provisional anti-dumping duty, which were given
effect vide Customs Notification No. 20/2020-Customs (ADD) dated 29th July 2020.

Subsequently, the Designated Authority vide its Final Finding No. 6/42/2019-DGTR, dated 20th January 2021
confirmed the Preliminary Finding. Pursuant to this, the Ministry of Finance vide Custom Notification No.
08/2021-Customs (ADD), dated 19th February 2021 imposed anti-dumping duty for a period of five years. The
antidumping duty is leviable for a period of five years with effect from 29th July, 2020.

The Designated Authority (hereinafter referred to as the “Authority”) received an application on behalf of
importer NOCIL Limited (hereinafter referred to as the “applicant”) requesting initiation of a mid-term review
investigation of anti-dumping duty imposed on imports of aniline (hereinafter also referred to as the “subject
goods” or the “product under consideration”) to examine whether there is a need for continued imposition of
anti-dumping duty on the subject goods originating in or exported from China PR (hereinafter referred to as the
“subject country”). The midterm review application is supported by Aarti Industries Ltd. and Kutch Chemical
Industries Ltd., importers and users of the subject goods respectively.

The present mid-term review investigation was initiated in accordance with Section 9A of the Act, read with (1)
and (1A) of Rule 23 of the Rules. The Authority is required to review, based on a duly substantiated request
made by or on behalf of the interested parties, as to whether the change in circumstances warrants withdrawal or
modification of the existing anti-dumping duty.

In view of the duly substantiated application by the importer with prima facie evidence and in accordance with
Section 9A of the Act, read with Rule 23 of the Rules, the Authority initiated a mid-term review investigation
vide Notification No. 7/25/2022-DGTR dated 12th December 2022. The scope of the review investigation was
whether the injury to the domestic industry is not likely to continue or recur, if the anti-dumping duty in force is
removed or varied and is therefore no longer warranted.

Procedure
The following procedure has been followed with regard to this investigation:

a.  The Authority notified the Embassy of the subject country in India about the receipt of the present mid-
term review application before proceeding to initiate the investigation in accordance with Rule 5(5) of
the AD Rules, 1995.

b.  The Authority issued a public notice dated 12th December 2022 published in the Gazette of India —
Extraordinary, initiating the mid-term review investigation concerning imports of the subject goods from
the subject country.

c.  The Authority sent a copy of the public notice to the Embassy of China in India, domestic industry,
known producers and exporters from the subject country, known importers, importer/user associations
and other interested parties, to inform them of the initiation of the subject investigation in accordance
with Rule 6(2) of the Rules.

d.  The Authority also provided a copy of the non-confidential version of the application to the domestic



40

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

industry and the known producers/exporters, known importers/users and to the Embassy of the subject
country in India in accordance with Rule 6(3) of the AD Rules, 1995.

The Embassy of the subject country in India was also requested to advise the exporters/producers from
the subject country to submit their responses to the questionnaire within the time limit prescribed by the
initiation notification.

The Authority sent questionnaires to the known producers/exporters in the subject country in accordance
with Rule 6(4) of the AD Rules, 1995.

In response to the above notification, the following producer/exporter from the subject country have
submitted the exporter questionnaire response:

SN | Producer/exporter

Connell Chemical Industry Limited Liability Company

Jilin City Connell Chemical Industry Product Supply and Sell Co., Ltd.

Kempar Energy Pte Ltd
Wanhua Chemical Group Co., Ltd

gl & w| N e

Wanhua Chemical (Singapore) Pte. Ltd.

The producers/exporters from the subject country who have not submitted the questionnaire response or
have not cooperated in the investigation have been treated as non — cooperative in the investigation.

The Authority also sent questionnaires to the known importers/users of the subject goods in India calling
for necessary information in accordance with Rule 6(4) of the AD Rules, 1995.

In response to the above notification, the following importers, users and user associations have submitted
questionnaire responses:

SN | Importer and users
Aarti Industries Ltd.

1

2 Industrial Solvents and Chemicals Pvt. Ltd.
3 Kutch Chemical Industries Ltd. (“KCIL”)
4

5

Dyestuffs Manufacturers’ Association of India (DMAI)

NOCIL Ltd.

A request was made to the Directorate General of Commercial Intelligence and Statistics (DGCI&S) to
provide transaction-wise details of the imports of the subject goods for the injury investigation period
and the period of investigation and the post period of investigation. The same has been received by the
Authority and has been considered in the present final findings.

The period of investigation (POI) for the purpose of the present investigation is 1st July 2021 to 30th
June 2022 and the injury period for the present investigation is 2018-19, 2019-20, April 2020 to June
2021 and the period of investigation. On the request made by the applicant and domestic industry, the
Authority has additionally considered the period of 1st July 2022 to 30th June 2023 as the post period of
investigation for the present determination.

The Authority made available the non-confidential version of the evidence presented by various
interested parties in a manner prescribed through Trade Notice No. 01/2020 dated 10th April 2020. The
information/submissions provided by the interested parties on a confidential basis were examined
concerning the sufficiency of such confidentiality claims. On being satisfied as to the sufficiency of the
confidentiality claims filed by the interested parties, the Authority has considered such
information/submissions as confidential.

In accordance with Rule 6(6) of the AD Rules, 1995 the Authority provided an opportunity to the
interested parties to present their views orally regarding the subject investigation through a public
hearing held virtually on 16th August 2023. The interested parties who presented their views in the oral
hearing were requested to file written submissions of the views expressed orally, followed by rejoinder
submissions, if any. The interested parties were further directed to share the non-confidential version of
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10.

D.3.

11.

E.1
12.

E.2.
13.

the written submissions submitted by them with the other interested parties.

0.  The non-injurious price (hereinafter referred to as the ‘NIP”) has been to be determined based on the cost
of production and reasonable profits of the subject goods in India, based on the information furnished by
the domestic industry on the basis of Generally Accepted Accounting Principles (GAAP) and Annexure
I11 to the AD Rules, 1995 so as to ascertain whether anti-dumping duties lower than the dumping margin
would be sufficient to remove injury to the domestic industry.

p.  The information submitted by the applicant has been examined and verified to the extent deemed
necessary and has been relied upon for the present final findings

g.  The examination and verification of the information submitted by the cooperating producers/exporters
from the subject country were also carried out to the extent deemed necessary and have been relied upon
for the purpose of the present final findings.

r. The Authority has considered all the arguments raised and information provided by all the interested
parties at this stage, to the extent the same is supported with evidence and considered relevant to the
present investigation.

S. “##%> in this document represents information furnished by an interested party on
t. confidential basis and so considered by the Authority under Rules 7 of AD Rules, 1995.

u.  The exchange rate for the POl (July 2021 — June 2022) adopted by the Authority for the subject
investigation is 1 US $=Rs. 76.13.

Product under consideration and like article.

The product under consideration (hereinafter also referred to as the “PUC”) as defined in the original
investigation and initiation notification for the present investigation is as follows:

“10. The Authority has considered the PUC as under: -

The product under consideration for the purpose of present investigation is "Aniline” which is also
known as "Aniline Oil". Aniline is a transparent, oily liquid and is a primary amine compound. Its
colour transforms to light pale-yellow liquid when freshly distilled. Its colour darkens when exposed to
light or air. Aniline is a basic organic chemical, essential for vital industries such as drugs,
pharmaceuticals, dyes and dye intermediates.

The subject products are classified under Chapter Heading 29 under the code 29214 1 10. The customs
classification is indicative only and in no way, binding upon the product scope.

Submissions made by the applicant and other interested parties.

No submission has been made by the applicant or other interested parties regarding the scope of the product
under consideration.

Submissions made on behalf of the domestic industry.

No submission has been made by the domestic industry regarding the scope of the product under
consideration.

Examination by the Authority.

None of the interested parties have made any submission with regards to the product under consideration and
the like article. The Authority noted that the scope of the product under consideration and like article in the
present review investigation remains the same as that in the original investigation and initiation notification.
Accordingly, the product under consideration for the purpose of present investigation is "aniline" which is also
known as "aniline oil".

Scope of the domestic industry and standing.

Submissions made by the applicant and other interested parties.

No submission has been made by the applicant or other interested parties regarding the scope of the domestic
industry and standing.

Submissions made on behalf of the domestic industry.

Following submission have been made by the domestic industry:
a.  The domestic industry is the sole producer of the like article in India.

b.  The product produced by the domestic industry is commercially and technically substitutable to the
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E3.
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15.

16.
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17.
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18.

F.3.

19.

20.

product under consideration imported from the subject country.

c.  The domestic industry has neither imported the product under consideration nor is it related to the any
producer/ exporter of the product under consideration in China PR or any importer of the subject goods
in India.

Examination by the Authority.

Rule 2(b) of the Anti-Dumping Rules defines domestic industry as under:

“(b) “domestic industry” means the domestic producers as a whole engaged in the manufacture of the like
article and any activity connected therewith or those whose collective output of the said article constitutes a
major proportion of the total domestic production of that article except when such producers are related to the
exporters or importers of the alleged dumped article or are themselves importers thereof in such case the term
‘domestic industry’ may be construed as referring to the rest of the producers”.

Another company R.K. Synthetic Ltd. filed a letter and claimed that it has recently commenced production of
the PUC in India. The company requested for continuation and enhancement of the measures. However, the
request of the company to register as an interested party was received at a very belated stage. As per Para 3(i)
of the Trade Notice 11/2018 dated 10 September 2018, where a party is interested in participating in an
investigation, shall, in writing, request the Authority to include it as an interested party within 40 days of
initiation of an investigation or such extended period as may be allowed by the Authority. Any request at a
later stage for registration as an interested party shall not be entertained. Since the request was not received in
time, it has not been considered for the present investigation. Accordingly, its production or sales have also not
been considered.

The Authority notes that Gujarat Narmada Valley Fertilizers & Chemicals Limited (GNFC) accounts for major
proportion in the total domestic production in India. GNFC is neither related to the producers of the subject
country nor importer of the subject goods in India. Therefore, the Authority holds that Gujarat Narmada Valley
Fertilizers & Chemicals Limited constitutes the domestic industry within the meaning of rule 2(b) read with
rule 5(3) of the Anti-Dumping Rules.

Confidentiality.
Submissions made by the other interested party.

No submission has been made by the other interested parties regarding confidentiality.

Submissions made on behalf of the domestic industry.

The domestic industry submitted that the exporters have not provided a complete list of adjustments made to
the export price.

Examination by the Authority.

With regard to the confidentiality of the information/data submitted by the interested parties, Rule 7 of the AD
Rules provides as follows:

Confidential information: (1) Notwithstanding anything contained in sub-rules (2), (3) and (7) of rule 6,
sub-rule (2) of rule 12, sub-rule (4) of rule 15 and subrule (4) of rule 17, the copies of applications received
under sub-rule (1) of rule 5, or any other information provided to the designated authority on a
confidential basis by any party in the course of investigation, shall, upon the designated authority being
satisfied as to its confidentiality, be treated as such by it and no such information shall be disclosed to any
other party without specific authorization of the party providing such information.

(2) The designated authority may require the parties providing information on confidential basis to furnish
non-confidential summary thereof and if, in the opinion of a party providing such information, such
information is not susceptible of summary, such party may submit to the designated authority a statement of
reasons why summarization is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated authority is satisfied that the
request for confidentiality is not warranted or the supplier of the information is either unwilling to make the
information public or to authorise its sure in a generalized or summary form, it may disregard such
information.”

The information and data submitted by the interested parties and the domestic industry on a confidential basis
was examined with regard to the sufficiency of the confidentiality claims. On being satisfied, the Authority has
accepted the confidentiality claims wherever warranted, and such information has been considered confidential
and not disclosed to the other interested party. Wherever required, parties providing information on a
confidential basis were directed to provide a sufficient non-confidential version of the information filed by



[¢TRT |—=ue 1] T T TSI © T 43

G.1
21

G.2
22.

them on a confidential basis. Parties were directed to share the non-confidential version of their submissions
through e-mail.

Scope of the present mid-term review.

Submissions of the applicant and other interested parties.

The following submissions have been made by the applicant and the other interested parties on the scope of the
mid-term review:

a.

The present mid-term review is a comprehensive review. As per the guidelines present within the
questionnaire format for midterm review prescribed by the Authority, change in one or more than one of
the parameters like normal value, export price, landed value, non-injurious price, domestic production
patterns, change in legal status of the domestic producer(s) or exporter(s), change in the condition of the
domestic industry/producers or any other relevant circumstances that may have bearing on the dumping,
injury or causal link parameters can be the basis for the mid-term review application.

Decision of the Hon’ble Supreme Court in Rishiroop Polymers Pvt. Ltd. v. Designated Authority, 2006
(196) ELT 385 (SC) also supports mid-term review when there is a change in various parameters like
the normal value, export price, dumping margin, non-injury price and injury to the domestic industry.

Circumstances have changed since the imposition of duty and such changes are of a lasting nature.
These changes are: (a) increase in import price of the subject goods (b) increase in spread of basic raw
material that is benzene and the subject goods (c) absence of injury to the domestic industry.

The Authority is requested to verify whether the prices of concentrated nitric acid and natural gas, in
addition to benzene have impacted the cost of production of aniline to such a degree that it is driving the
prices of aniline in India.

The Authority is requested to examine whether the change in prices of concentrated nitric acid and
natural gas also constitutes a change in circumstances of a lasting nature.

The estimated injury margin is negative. The price of the domestic industry is higher than the non-
injurious price.

There is an improvement in the performance of the domestic industry which warrants the removal of
duty.

There is a demand-supply gap for the subject goods. The user industry is constrained to import at high
prices.

The spread has increased significantly in the post period of investigation to USD 586 per MT in July
2022 — December 2022 and USD 619 per MT in January 2023 to June 2023.

Benzine is the highest contributor of cost in the making of the product under consideration and it is
absolutely fair to compare the price movements with benzene price.

Submissions of the domestic industry.

The following submissions have been made by the domestic industry on the scope of the mid-term review: -

a.
b.

A lasting nature of change in circumstances needs to be established for premature withdrawal of duty.

None of the grounds claimed by the applicant are sufficient to revoke duty in a mid-term review. It does
not establish that the circumstances based on which the duty was imposed have changed so materially
and that such change is of a lasting nature and that the duty is required to be withdrawn at a premature
stage.

An increase in import price does not mean absence of dumping. Dumping has not only continued but
has also intensified. Imports continue to enter the Indian market below the selling price and the cost of
sales of the domestic industry.

The spread between the cost of benzene and aniline is not an indicator of dumping or injury. The spread
between aniline and benzene keeps fluctuating heavily. In October 2021, the spread was even negative.
This shows that prices of aniline are not driven by prices of benzene.

Benzene is not the sole factor impacting the prices of aniline. Benzene’s share of the cost of aniline is
less than 50%. Other raw materials such as CNA, natural gas, hydrogen too form a major component in
the cost of production of aniline.
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f. Prices of all raw materials have increased considerably over the injury period. In fact, the price increase
of benzene is much lower than price increase of other raw materials. Therefore, any conclusion based on
the prices of benzene is erroneous.

g. Mere improvement in some economic parameters because of imposition of duty does not mean that the
duty should be withdrawn at a premature stage, especially when dumping has intensified. Reliance is
placed on the decision of the Hon’ble CESTAT in the case of Kalyani Steel Limited v. Designated
Authority dated 02.08.2006.

h. Continuation of anti-dumping duty in a mid-term review is permitted not only in cases of continuation
of dumping and injury, but it is also permitted in cases of recurrence of dumping and injury. Reliance is
placed on the WTO Panel Report in the case of US Dynamic Random Access Memory Semiconductors
(DRAMS) (1999).

i Supreme Court in Rishiroop Polymers Pvt. Ltd. v. Designated Authority, 2006 (196) ELT 385 (SC) held
that for revocation of anti-dumping duty in a midterm review, it is essential that there is no dumping &
injury and no likelihood thereof. The applicant has failed to adduce any material or evidence to show
absence of likelihood.

j Demand supply gap existed at the time of imposition of duties. It is not new circumstance which has
prevailed post the imposition of duties. The contention cannot be a ground for withdrawal of duty. In
fact, this ground is insufficient to even not impose anti-dumping duty in original investigations.

k. Spread between aniline and benzene was 316 USD/MT in the period of investigation of the original
investigation when the Authority found these prices to be dumped. That delta resulted in injury margin
of 121 US$ and the current delta is higher by US$ 131. The spread is now only equivalent to the anti-
dumping duty in force.

Examination of the Authority

The Authority notes that the scope of the mid-term review is different from original investigations and sunset
reviews. In a midterm review, the Authority is required to investigate and determine the need for the continued
imposition of an anti-dumping duty in force, where warranted, on its own initiative or upon request by any
interested party who submits positive information substantiating the need for such a review, after elapse of
reasonable period of time since the imposition of the definitive anti-dumping duty. Further, the Designated
Authority is required to determine whether injury to the domestic industry is not likely to continue or recur, if
the anti-dumping duty in force is removed or varied. If the Authority comes to a conclusion that the anti-
dumping in force is no longer warranted, the Authority shall recommend to the Central Government for its
withdrawal. The question is whether duty should be revoked earlier than the period of five years of its normal
duration.

The Authority has previously noted as follows with regard to the scope of a midterm review in 4,4 Diamino
Stilbene2, 2 Disulphonic Acid” (DASDA), originating in or exported from China PR, dated 26th September
2016:

“The language of the rules concerning sunset review and midterm review has been deliberately kept
different so as to emphasize more on the cautiousness of establishing the need for withdrawal. The
emphasis on word “not” likely in Rule 23 (14) of AD Rules, signifies a higher and stringent obligation
while examining premature withdrawal of antidumping duty.”

The applicant is required to establish change in circumstances to such an extent that the basis on which the duty
was imposed have altered so materially that the injury to the domestic industry is not likely to continue or
recur, if the anti-dumping duty in force is removed or varied. In light of submissions made by the applicant and
the interested parties, the Authority has examined all parameters including dumping, injury, dumping margin,
injury margin and likelihood of continuation or recurrence injury in case the duty in force is withdrawn at this
stage and before its normal duration of five years.

None of the parties have disputed that change in circumstances must be of lasting nature to warrant revocation
of duty in a mid-term review. The Authority has considered data for change in circumstances over the injury
period, including all the parameters in the period of investigation and the post period of investigation period.
The performance of the domestic industry during the period of investigation alone is insufficient to conclude
whether the anti-dumping duty can be withdrawn.

It has been contended by other interested parties that the spread between benzene and the product under
consideration has increased and the domestic industry and the exporters are charging high prices. The domestic
industry has contended that benzene alone is not the major input for the product under consideration. The
domestic industry has submitted relevant information that shows a number of inputs involved in the production
of aniline. Table below summarizes the same:
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Cost of
SN | Particulars UOM Price Norms t?rg;dklfjc;i?:r osfhp?rrgdi:ci?;rt]
POI

Nitrobenzene
1 Benzene Rs/MT Fex Hex Hex 55-65%
2 | CNA Rs/MT Fex Hex Hex 30-40%
3 Natural Gas Rs/MT Fex Hex Hex 0-10%
4 | Other conversion cost | Rs/MT Fkk 0-10%
5 ggghggztnc’f Rs/MT o 100%

Aniline
1 | Nitrobenzene Rs/IMT il il 75-85%
2 | Hydrogen Rs/IMT il il 20-30%
3 | Other conversion cost | Rs/MT falaled 5-15%
4 gggtggztnf’f Rs/MT o 100%

28. It is seen that benzene costs only *** % of the cost of production of aniline. Other raw materials required for
production of aniline are nitric acid, natural gas, hydrogen, etc. It is seen from the information filed by the
domestic industry that the prices of these other raw materials have also increased as compared to the previous
investigation. The table below shows the prices of these other raw materials required for producing the subject
goods.

'20- POST
SN | Particulars POToflast | 551019 | 201920 | APr20 POI
investigation Jun'21 POI
1 Benzene **k* **k% **k*k **k*k **k*% **k*k
Increase 100 90 82 140 141
2 NltrIC ac'd **k*%k **k%k **k%k **k%k **k*%k **k*k
Increase 100 79 89 184 195
3 Natural Gas **k*%k **k%k **k%k **k%k **k*%k **k*k
Increase 100 75 68 261 249
4 Hydrogen **k*%k **k%k **k*k **k%k **k*%k **k*k
Increase 100 73 65 262 275
5 Anlllne Import **k*%k **k%k **k%k **k%k **k*%k **k*k
price
Increase 100 76 94 158 149
Uom — Rs/MT

29. It is thus noted that prices of a number of inputs required for production of the aniline increased significantly
over the injury period and more sharply in the period of investigation and thereafter post period of
investigation. The Authority notes that the applicant incorrectly identified benzene as the only raw material and
sought the present review. The Authority found, after initiation and on receipt of response from the domestic
industry, that there are other raw materials also and these constitute a significant proportion in the total cost of
production of aniline. Further, and more importantly, the price of not only benzene, but also other inputs
involved in production of aniline increased significantly in the present POl as compared to the period of
investigation of the original investigation. It is further seen that whereas the import prices of aniline increased
in the POI, the same declined in post POI.

30.  Itis noted that there was increase in the prices of aniline. Further, even though benzene does not constitute the

only raw material, and there are other raw materials as well whose prices have increased, it is nevertheless seen
that the difference between benzene and aniline prices increased during the POI. It was thus appropriate to
undertake the present investigation. The Authority considers that a mere comparison between the price of
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aniline and the price of benzene is not sufficient to conclude whether the change in circumstances identified by
the applicant were of lasting nature to justify withdrawal of anti-dumping duty. However, this was considered
to be sufficient ground to initiate a mid-term review investigation to ascertain whether the injury to the
domestic industry is not likely to continue or recur, if the present anti-dumping duty is removed or varied and
whether anti-dumping duty is no longer warranted.

The Authority has examined the degree of dumping in the present period, performance of the domestic industry
and the likelihood of injury to the domestic industry and ascertain whether the changed circumstances were of
lasting nature to justify removal of anti-dumping duties. The Authority has examined whether the injury to the
domestic industry is not likely to continue or recur, if the present anti-dumping duty is removed or varied.

It has been submitted by the domestic industry that the present period of investigation July 2021 to June 2022
is not appropriate to determine whether there are changed circumstances justifying removal of anti-dumping
duties. The domestic industry has submitted that the period of investigation alleged by the applicant was
impacted by the high freight cost and therefore, the prices of Aniline and the raw materials were impacted. The
domestic industry has therefore, requested for examination of post period of investigation. The applicant has
also submitted that the delta between the price of aniline and the price of benzene has remained high even in
the post period of investigation. It was also submitted by the applicant that during the post period of
investigation, the landed value of the subject goods from China PR was high and the domestic industry was
charging exorbitant prices for the subject goods. The Authority has therefore decided to examine the various
parameters in the context of the post period of investigation as well.

Miscellaneous issues and submissions.

Submissions of the applicant and other interested parties.

The following submissions have been made by the applicant and other interested parties:

a.  Chinese manufacturers and the domestic industry are in consort and organizing the market to suit their
interests. This is happening at the back of the prevailing anti-dumping duty.

b.  Despite exorbitant profits, the domestic industry has not implemented any plan regarding expansion of
capacity to produce aniline.

c.  The domestic industry is more interested in selling CNA and nitrobenzene in the post period of
investigation than converting them to aniline.

d.  The domestic industry is a manufacturer of CNA which is used in the production of nitrobenzene. The
international prices of nitrobenzene do not impact the operations of the domestic industry and therefore,
the performance of the domestic industry should be considered based on its own cost.

e.  The claims in the application are based on DGCI&S data, audited financial statements, and the sales
invoices raised by GNFC.

f. As per the WTO Anti-dumping Agreement, the duty can only remain in force to the extent of injury
being suffered by the domestic industry. If the injury to the domestic industry has ceased to exist, the
duty should be discontinued immediately.

g.  Asper WTO Panel report in case of United States — Anti Dumping Duty (DRAMS) from Korea, there is
no obligation on the applicant to prove that injury is “not likely” in case the duty is revoked.

h.  There is no such onus on the applicant to show that withdrawal of duty is warranted. The applicant must
establish that circumstances have changed since the original investigation, which the applicant in the
present MTR has duly done.

Submissions of the domestic industry

The following submissions have been made by the domestic industry:

a. There is no reason why the domestic industry would act in concert with exporters who indulge in unfair
trade practices to erode the market share of the domestic industry.

b. The domestic industry has not earned exorbitant profits. Adverse price effects of subject imports have
rendered this industry unlucrative for new investments.

c. No domestic producers would keep part production facilities idle and sell the products at intermediate
levels. While each product is a standalone product and the domestic industry has option to either
produce aniline or sell CNA or nitrobenzene, the relevant factor is why the domestic industry did not
produce aniline and allowed those facilities to be idle. It is only because the production of aniline from
CNA and nitrobenzene is not viable as compared to selling these in the market.
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d. The applicant has not brought forward enough evidence to substantiate the claims of changed
circumstances.

Examination by the Authority.

The Authority has noted the submissions made by the interested parties, and the same have been adequately
considered in the present determination. Further, the Authority holds as follows with regard to various
contentions raised by the interested parties.

The Authority notes that there is no evidence of foreign producers and domestic industry having acted in
concert. The export price of the foreign producers from the subject country increased in the POI but has
declined in the post POI period.

As regards the methodology adopted by the domestic industry on raw material valuation, it is clarified that the
Authority considers prices of captive raw material as per the books and records maintained by the domestic
industry.

As regards the fact that there is no capacity addition in India, despite significant demand-supply gap, the
Authority notes that the issue of demand and supply gap existed at the time of imposition of measures as well.
Therefore, mere existence of demand and supply gap does not justify withdrawal of duties. Any entity in India
is free to set up capacity for production of any product. It is the relative viability of different products which,
however, is relevant for investment decisions of the business enterprises. If no investment has been made in the
product in the country for the last several years, the same may be an indicator of absence of viability of fresh
investment in the country and justifies providing level playing field to the business enterprises.

The Authority also notes that in a situation where a business enterprise has an option to sell a product in the
market or captively consumes the same, and the business enterprise decides to sell the input in the market,
rather than captively consuming it shows relative viability of the decision. This at least shows that the
production and sale of such input in the market was more profitable than consumption in downstream product.

It is clarified that the performance of the domestic industry has been examined by considering nitrobenzene at
its costs.

Normal value and export price determination.

Submissions of the applicant and other interested parties.

The following submissions have been made by the other interested parties on the determination of normal
value and export price:

a. Connell Chemical Industry Limited Liability Company should be granted an individual rate of duty.

b. Wanhua Chemical Group Co., Ltd. has reported all sales channel concerning exports of the product
under consideration to India.

c. Wanhua International (India) Private Limited. is not engaged in the import of subject goods and
therefore, response has not been filed.

d. As regards the contention of adjustment of pipelines expenses, the adjustment was not made in the
original investigation as well. Therefore, there is no need for such an adjustment.

e. Normal value is required to be determined in accordance with Annexure 1 with Rule 7 of the Rules and
having regard to various sequential alternatives.

Submissions of the domestic industry.

The following submissions have been made by the domestic industry on the determination of normal value and
export price:

a. Wanhua Group has stated that it does not incur inland freight as the product is directly transited to the
ship by pipeline at the dock owned by Wanhua Chemical Group. Charges incurred for setting up,
running, maintaining and profits should be adjusted from the export price as they are directly related to
exports.

b. Connell Chemical Industry Limited Liability Company and its related exporters did not participate in
the original investigation.

c. Jilin City was required to provide details regarding its sales to Kempar but it has failed to provide any
response to Appendix-3B. No information has been provided by Jilin City regarding its sales to Kempar.

d. Jilin City has directly exported to India but did not provide any documentation for its direct exports to
India. The producer has simply responded that “this question is not applicable”, without providing any
explanation.
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e. Connell Chemical has failed to establish complete export chain for a significant share of the exports
made to India. The producer has filed a grossly deficient response and therefore should be rejected.

f. In the original investigation, Wanhua Chemical (Hong Kong) Co., Ltd. participated as an
exporter/trader, but it has not filed any response in the present investigation. The Authority is requested
to verify whether any direct or indirect exports are made by Wanhua Chemical (Hong Kong) Co., Ltd.

Examination by the Authority

Normal value
Under section 9A(1)(c), the normal value in relation to an article means:

i) The comparable price, in the ordinary course of trade, for the like article, when meant for consumption in
the exporting country or territory as determined in accordance with the rules made under sub-section (6), or

ii) when there are no sales of the like article in the ordinary course of trade in the domestic market of the
exporting country or territory, or when because of the particular market situation or low volume of the sales in
the domestic market of the exporting country or territory, such sales do not permit a proper comparison, the
normal value shall be either:

(a)comparable representative price of the like article when exported from the exporting country or territory
or an appropriate third country as determined in accordance with the rules made under subsection (6); or
the cost of production of the said article in the country of origin along with reasonable addition for
administrative, selling and general costs, and for profits, as determined in accordance with the rules made
under sub-section (6);

(b)Provided that in the case of import of the article from a country other than the country of origin and
where the article has been merely transshipped through the country of export or such article is not
produced in the country of export or there is no comparable price in the country of export, the normal value
shall be determined with reference to its price in the country of origin.

The Authority notes that the following exporters of the subject goods have filed exporter’s questionnaire
responses: -

a. Connell Chemical Industry Limited Liability Company
b. Jilin City Connell Chemical Industry Product Supply and Sell Co., Ltd.
c. Kempar Energy Pte Ltd
d. Wanhua Chemical Group Co., Ltd.
e. Wanhua Chemical (Singapore) Pte. Ltd.
Market Economy Status for Chinese Producers

Article 15 of China’s Accession Protocol in WTO provides as follows: "Article VI of the GATT 1994, the
Agreement on Implementation of Article VI of the General Agreement on Tariffs and Trade 1994 ("Anti-
Dumping Agreement”) and the SCM Agreement shall apply in proceedings involving imports of Chinese
origin into a WTO Member consistent with the following:

(@) In determining price comparability under Article VI of the GATT 1994 and the Anti-Dumping
Agreement, the importing WTO Member shall use either Chinese prices or costs for the industry under
investigation or a methodology that is not based on a strict comparison with domestic prices or costs in
China based on the following rules:

(i) If the producers under investigation can clearly show that market economy conditions prevail
in the industry producing the like product with regard to the manufacture, production and sale of
that product, the importing WTO Member shall use Chinese prices or costs for the industry
under investigation in determining price comparability;

(i) The importing WO Member may use a methodology that is not based on a strict comparison
with domestic prices or costs in China if the producers under investigation cannot clearly show
that market economy conditions prevail in the industry producing the like product with regard to
manufacture, production and sale of that product.

(b) In proceedings under Parts II, Il and V of the SCM Agreement, when addressing subsidies
described in Articles 14(a), 14(b), 14(c) and 14(d), relevant provisions of the SCM Agreement shall
apply; however, if there are special difficulties in that application, the importing WTO member may
then use methodologies for identifying and measuring the subsidy benefit which take into account the
possibility that prevailing terms and conditions in China may not always be available as appropriate
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benchmarks. In applying such methodologies, where practicable, the importing WTO Member should
adjust such prevailing terms and conditions before considering the use of terms and conditions
prevailing outside China.

(c) The importing WTO Member shall notify methodologies used in accordance with subparagraph (a)
to the Committee on Anti-Dumping Practices and shall notify methodologies used in accordance with
subparagraph (b) to the Committee on Subsidies and Countervailing Measures.

(d) Once China has established, under the national law of the importing WTO Member, that it is a
market economy, the provisions of subparagraph (a) shall be terminated provided that the importing
Member's national law contains market economy criteria as of the date of accession. In any event, the
provision of subparagraph (a)(ii) shall expire 15 years after the date of accession. In addition, should
China establish, pursuant to the national law of the importing WTO member, that market economy
conditions prevail in a particular industry or sector, the nonmarket economy provisions of
subparagraph (a) shall no longer apply to that industry or sector."

It is noted that while the provision contained in Article 15 (a) (ii) have expired on 11.12.2016, the
provision under Article 2.2.1.1 of WTO, read with obligation under 15 (a) (i) of the Accession Protocol
require the criterion stipulated in Para 8 of the Annexure | of the Rules to be satisfied through the
information/data to be provided in the supplementary questionnaire on claiming the market economy
status. It is noted that since the responding producers/exporters from China PR have not submitted
response to questionnaire in the form and manner prescribed, the normal value computation is required
to be done as per the provisions of Para 7 of Annexure | of the Rules.

It is noted that while the provision contained in Article 15 (a) (ii) have expired on 11.12.2016, the provision
under Article 2.2.1.1 of the WTO Agreement on Anti-dumping read with the obligation under 15 (a) (i) of the
Accession Protocol require the criterion stipulated in para 8 of Annexure | to the Rules to be satisfied through
the information/data to be provided in the supplementary questionnaire upon claiming the market economy
status.

As none of the producers from China PR have claimed determination of normal value on the basis of their own
data/ information, the normal value has been to be determined in accordance with para 7 of Annexure | to the
Rules which read as under:

"7. In case of imports from non-market economy countries, normal value shall be determined on the
basis of the price or constructed value in a market economy third country, or the price from such a third
country to other countries, including India, or where it is not possible, on any other reasonable basis,
including the price actually paid or payable in India for the like product, duly adjusted if necessary, to
include a reasonable profit margin. An appropriate market economy third country shall be selected by
the designated authority in a reasonable manner keeping in view the level of development of the country
concerned and the product in question and due account shall be taken of any reliable information made
available at the time of the selection. Account shall also be taken within time limits; where appropriate,
of the investigation if any made in similar matter in respect of any other market economy third country.
The parties to the investigation shall be informed without unreasonable delay the aforesaid selection of
the market economy third country and shall be given a reasonable period of time to offer their
comments.

8. (1) The term "non-market economy country" means any country which the designated authority
determines ds not operating on market principles of cost or pricing structures, so that sales of
merchandise in such country do not reflect the fair value of the merchandise, in accordance with the
criteria specified in subparagraph (3).

(2) There shall be a presumption that any country that has been determined to be, or has been treated
as, a non-market economy country for purposes of an antidumping investigation by the designated
authority or by the competent authority of any WO member country during the three year period
preceding the investigation is a non-market economy country. Provided, however, that the non-market
economy country or the concerned firms from such country may rebut such d presumption by providing
information and evidence to the designated authority that establishes that such country is not a non-
market economy country on the basis of the criteria specified in sub-paragraph (3).

(3) The designated authority shall consider in each case the following criteria as to whether: (a) the
decisions of the concerned firms in such country regarding prices, costs and inputs, including raw
materials, cost of technology and labour, output, sales and investment, are made in response to market
signals reflecting supply and demand and without significant State interference in this regard, and
whether costs of major inputs substantially reflect market values; (b) the production costs and financial
situation of such firms are subject to significant distortions carried over from the former non-market
economy system, in particular in relation to depreciation of assets, other write-offs, barter trade and
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payment vid compensation of debts; (c) such firms are subject to bankruptcy and property laws which
guarantee legal certainty and stability for the operation of the firms, and (d) the exchange rate
conversions are carried out at the market rate. Provided, however, that where it is shown by sufficient
evidence in writing on the basis of the criteria specified in this paragraph that market conditions prevail
for one or more such firms subject to anti-dumping investigations, the designated authority may apply
the principles set out in paragraphs | to 6 instead of the principles set out in paragraph 7 and in this
paragraph.

(4) Notwithstanding, anything contained in sub-paragraph (2), the designated authority may treat such
country as market economy country which, on the basis of the latest detailed evaluation of relevant
criteria, which includes the criteria specified in sub paragraph (3), has been, by publication of such
evaluation in a public document, treated or determined to be treated as a market economy country for
the purposes of antidumping investigations, by a country which is a Member of the World Trade
Organization."

Para 7 lays down hierarchy for determination of normal value and provides that normal value shall be
determined on the basis of price or constructed value in a market economy third country, or the price from such
a third country to any other country, including India, or where it is not possible, on any reasonable basis,
including the price actually paid or payable in India for the like article, duly adjusted, if necessary, to include a
reasonable profit margin. Thus, the Authority notes that the normal value is required to be determined having
regard to the various sequential alternatives provided under Annexure-I.

The Authority notes that neither the applicant nor the other interested parties have provided any information
and evidence to enable the determination of the normal value on the basis of prices, exports or constructed
value in the market economy third country. In the original investigation, normal value was determined based
on price paid or payable in India, duly adjusted to include a reasonable profit margin. Therefore, in the present
investigation, the Authority has considered the normal value based on price paid or payable in India.

Export Price
Wanhua Chemical Group Co., Limited

50.

5l

It is noted that M/s Wanhua Chemical Group Co., Ltd., (producer/exporter) is a producer of the subject goods
in China PR and has exported the subject goods through related and unrelated traders to customers in India
during the period of investigation.

M/s Wanhua Chemical Group Co., Ltd., has supplied *** MT to its related entity Wanhua Chemical
(Singapore) Pte. Ltd who in turn exported the entire quantity to India through Kempar Energy Pte Ltd. After
allowing the adjustment on account of port and other related expenses, bank charges and credit expenses, the
weighted average Ex-factory export price and weighted average landed value during POI have been calculated
as *** US$/MT and *** US$/MT respectively.

Connell Chemical Industry Limited Liability Company

52.

53.

It is noted that Connell Chemical Industry Limited Liability Company is a producer of the subject goods in
China PR and has exported the subject goods through related and unrelated traders to customers in India during
the period of investigation.

Connell Chemical Industry Limited Liability Company, has supplied *** MT subject goods to India through
Kempar Energy Pte Ltd and *** MT of subject goods through M/s Jilin City Connell Chemical Industry
Product Supply and Sell Co., Ltd. After allowing the adjustment on account of port and other related expenses,
bank charges and credit expenses, the weighted average Ex-factory export price and weighted average landed
value during POI have been calculated as *** US$/MT and *** US$/MT respectively.

Non-responding producers

54,

The net export price for non-cooperative producers/ exporters from China PR has been calculated based on
facts available in terms of Rule 6(8) of the Rules. The net export price so considered is mentioned in the
dumping margin table below.

Dumping margin

55.  Considering the normal value and export price, the dumping margin has been calculated as below —
Value i ($?MT) Margin Margin Margin
($/MT) ($/MT) (%) (Range)
1. Wanhua Chemical Group . . . . 10-20
Co., Limited
2. Connell Chemical T T T T 30-40
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Industry Limited
Liability Company

RESIdual *k*k *k*k *k*k *k*k 50_60

56.

J.1
57.

J.2
58.

The dumping margin calculated in the present investigation is not only above de minimus but also significant.
It is seen that the dumping of the product under consideration from the subject country has continued.

Injury to the domestic industry

Submissions of the applicant and other interested parties.

The following submissions have been made by the applicant and other interested parties:

a.
b.

C.

There is a huge demand and supply gap, and the users are forced to import.
Import volumes have increased on account of demand supply gap. Users are constrained to import.

As per data on monthly ex-works price of the domestic industry from April 2019 to June 2022, it has
been charging exorbitant prices for the subject goods.

As per the annual report of the domestic industry, production has increased from 26,886 MT in 2019-20
FY to 34,000 in 2020-21 FY to 39,662 in 2021-22 FY.

The capacity utilization of the domestic industry has increased from 76% in 2019-20 FY to 97% in
2020-21 FY to 113% in 2021-22 FY (over 100%).

The aggregate sales of the domestic industry’s industrial products in FY 2021-22 is 83% higher
compared to that in FY 2020-21.

It is a conscious decision of the domestic industry to not produce the product under consideration. The
domestic industry has preferred to sell its captive product in the domestic market rather than consuming
it for production of the product under consideration.

The market share of the subject country is high due to demand supply gap.

The domestic industry cannot cater to the demand in the country and therefore, its market share is lower.
The domestic industry has been earning very high profits in the last two years.

The delta between the raw material, benzene, and the prices of aniline have increased drastically.

The Authority is requested to verify if prices of CNA and natural gas have impacted the cost of
production of aniline to such a degree that it is driving the prices of aniline in India.

Significant improvement is reported in the annual reports of the domestic industry for major growth
parameters including production, capacity utilization and sales volume.

The present investigation is a review investigation, and the Authority did not undertake a monthly
evaluation in the original investigation despite price fluctuations. Therefore, there is no need for
monthly evaluation of price undercutting.

Improvement in the performance of the domestic industry is cornerstone of analysing whether
continuation of duty is warranted. Significant improvement is an indicator showing that duty has served
its purpose and continuation is no longer warranted. In the present review, the domestic industry has
been in significant profits for the past 2 years.

Reliance on US DRAMS is misplaced and misleading as the issue in US DRAMS was never with
respect to changed circumstances reviews or MTRs, but administrative reviews conducted by USDOC.

Net sales realization of the domestic industry has been higher than estimated non- injurious price which
alone rules out any injury and likely injury.

Submissions of the domestic industry.

The following submissions have been made by the domestic industry:

a.
b.

The demand for the product under consideration has increased over the injury period.

In spite of the imposition of anti-dumping duty, imports have increased considerably during the period
of investigation and the post period of investigation.

The increase in the imports is over and above the demand supply gap in the country.
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J.3
59.

d. Imports have a significant undercutting effect. The landed price of imports is below the cost of the
domestic industry and the selling price of the domestic industry.

e. The imports are below the cost of sales of the domestic industry as well. However, the anti-dumping
duties have ensured that they do not impact on the prices in the period of investigation.

f. In the post period of investigation, while the cost and the landed price increased, the increase in the
landed price was not in line with the increase in the cost. Therefore, the applicant could not increase its
prices proportionately.

g. Imports have already suppressed the prices of the domestic industry in the post period of investigation.
If the duty is allowed to expire, suppressing/depressing impact on the domestic industry would increase
further.

h. The domestic industry is constrained to increase its selling price as the cost of production has increased
considerably and the applicant’s contention regarding exorbitant prices charged by the applicant is
baseless.

i. The domestic industry’s production, sales and capacity utilization improved as compared to 2019-20 as
an effect of impaosition of anti-dumping duty.

I Improvements in these parameters were not of a lasting nature as the dumping from the subject country
has intensified and the subject imports have also increased in absolute terms in the post period of
investigation period.

k. The domestic industry is operating with idle capacities.
l. The production of the domestic industry has declined significantly in the post period of investigation.

m. The contention that the domestic industry is more interested in selling CNA, this itself establishes injury
being suffered. While each product is a standalone product, and the domestic industry has the option to
either produce aniline or sell these products the relevant factor is why the domestic industry did not
produce aniline and allowed those facilities idle. Production of aniline from CNA and nitrobenzene is
not viable as compared to selling these in the market.

n. The market share of the dumped imports has increased.

0. Dumped imports have eroded the domestic industry’s market share. The domestic industry does not
have market share even to the extent of its capacity as a result of dumping.

p. High profitability of the domestic industry is not of lasting nature. The profitability declined sharply by
around 250% in the post period of investigation in comparison to the period of investigation.

q. As regards the contention of the domestic industry earning huge profits, the applicant has relied on the
performance as per the annual report to make these statements. The domestic industry is a multi-product
company and performance as per annual report is not the relevant parameter.

r. Adverse impact of dumped goods has undermined long-term profitability of the industry.

S. The improvement in performance is attributed to the anti-dumping duty and is not a factor relevant for
removal of measures.

t. Improvement in growth parameters up to the period of investigation can be attributed to imposition of
duty. However, such improvement is not of a lasting nature as steep decline in growth parameters is
observed in the post period of investigation period.

u. Capital investments cannot be made based on short term profitability, particularly when medium to long
term profitability has been so adverse.

V. The current returns earned by the domestic industry do not justify any fresh investment.

w. The prices of the raw materials and the product under consideration have fluctuated significantly over
the period of investigation. Therefore, there is a need for determination of monthly price undercutting,
injury margin and dumping margin.

X. Even within a month, the prices of the product under consideration have varied so significantly.
Considering the above difference in the prices, the Authority is requested to kindly examine transaction
wise price undercutting.

Examination by the Authority.

Rule 11 of Antidumping Rules read with Annexure—Il provides that an injury determination shall involve
examination of factors that may indicate injury to the domestic industry, “.... taking into account all relevant
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facts, including the volume of dumped imports, their effect on prices in the domestic market for like articles
and the consequent effect of such imports on domestic producers of such articles....” In considering the effect
of the dumped imports on prices, it is considered necessary to examine whether there has been a significant
price undercutting by the dumped imports as compared with the price of the like article in India, or whether the
effect of such imports is otherwise to depress prices to a significant degree or prevent price increases, which
otherwise would have occurred, to a significant degree.

60.  As regards the impact of dumped imports on the domestic industry, Para (iv) of Annexure-Il of Anti-dumping
Rules states as follows: “The examination of the impact of the dumped imports on the domestic industry
concerned, shall include an evaluation of all relevant economic factors and indices having a bearing on the
state of the industry, including natural and potential decline in sales, profits, output, market share,
productivity, return on investments or utilization of capacity; factors affecting domestic prices, the magnitude
of the margin of dumping; actual and potential negative effects on cash flow, inventories, employment, wages,
growth, ability to raise capital investments.”

61. In addition to the performance in the present period of investigation, the Authority has also examined the
performance of the domestic industry for post period of investigation period to examine if the changed
circumstances are of lasting nature. Therefore, the Authority has considered the injury parameters in the post
period of investigation as well.

J.1 Assessment of demand.

62.  The information regarding demand of the subject goods is as follows:

. . Apr'20-

Particulars Unit 2018-19 2019-20 Jun'21 (A) POI Post POI

Domestic industry sale MT il il el el el

Trend Indexed 100 80 89 112 56

Subject country imports MT 65,601 83,401 56,002 63,867 74,708

Trend Indexed 100 127 85 97 114

Other countries imports MT 17,187 6,025 12,820 20,488 27,868

Trend Indexed 100 35 75 119 162

Total demand MT **k*k **k%k **k%k **k%k *k*k

Trend Indexed 100 100 85 105 104

63. It is noted that the demand for the subject goods declined till June 2021 but increased in the period of

investigation and subsequently declined marginally in the post period of investigation.

J.2 Import volumes.
64.  With regard to the volume of the dumped imports, the Authority is required to consider whether there has been
a significant increase in dumped imports, either in absolute terms or relative to production or consumption in
India. The import volumes of the subject goods and their share during the injury investigation period are as
follows:
. . Apr'20-
Particulars Unit 2018-19 2019-20 Jun'21 (A) POI Post POI
Import from China MT 65,601 83,401 56,002 63,867 74,708
Subject imports in relation to
Total imports % 79% 93% 81% 76% 73%
Indian production % Fokk Fokk falaied Fokk falaied
Trend Indexed 100 179 100 100 220
Indlan demand % *k*k *k*k *kx **kx *k%k
Trend Indexed 100 127 100 93 110
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65.

66.

J.3.1

It is seen that the imports increased in 2019-20. From April 20 to June 21, there was a decline in demand, the
imports from the subject country declined after imposition of the anti-dumping duty. However, as the demand
increased in the period of investigation, imports from China and other sources and domestic sales of the
domestic industry increased. In the post period of investigation, whereas Chinese imports increased
significantly, other countries import also increased (though less than China), sales of the domestic industry
declined significantly.

The Chinese imports in relation to production and consumption also declined post imposition of anti-dumping
duties in the period April 20 to June 21. However, as the imports increased in the period of investigation and
the post period of investigation, the imports in relation to production and consumption have also drastically
increased. The applicant has contended that imports are necessary due to demand and supply gap. It is however
seen that the increase in imports is more than the demand and supply gap in the country. It is also seen that
sales volumes of the domestic industry have declined significantly.

Price Effect

The impact on the prices of the domestic industry on account of the dumped imports from the subject country
have been examined with reference to the price undercutting, price suppression and price depression, if any.
For the purpose of this analysis, cost of production and net sales realization (NSR) of the domestic industry
have been compared with the landed price of imports of the subject goods from the subject country.

Price undercutting effect.

68.

With regard to the effect of the dumped imports on prices, it is required to be analysed whether there has been
a significant price undercutting by the dumped imports as compared to the price of the like products in India.

Particulars Unit 2018-19 2019-20

Apr'20-Jun‘21

POI Post POI
(A)

Net sales realization IIMT Fxx FEx Fkx Fkx Fxx

Trend

Indexed 100 78 109 162 165

Landed price RIMT 94,431 71,542 89,183 1,48,776 1,40,840

Trend

Indexed 100 76 94 158 149

Price undercutting IIMT Fkx Hkk ok e e

Price undercutting % Fxx FEx Fkx Fkx Fxx

Price Undercutting Range 0-10% 0-10% 10-20% 0-10% 10-20%

69.
J.3.2

It is noted that price undercutting is positive.

Price suppression and depression.

70.

In order to assess whether subject imports were depressing the prices of the domestic industry or whether the
effect of such imports was suppressing prices to a significant degree or preventing price increases which
otherwise would have occurred to a significant degree, the Authority has compared the cost of production and
the net selling price of the domestic industry over the injury period and post-period of investigation period
along with the landed price of imports as shown in the table below:

Particulars Unit 2018-19 2019-20

Apr'20-Jun‘21

POI Post POI
(A)

Cost Of Sales ?/MT *k* *k* *k*k *k*k *kk

Trend

Indexed 100 90 84 153 177

Selling price IMT HHKk Hokk whk gy [y

Trend

Indexed 100 78 109 162 165

Landed price I/IMT 94,431 71,542 89,183 1,48,776 1,40,840

Trend

Indexed 100 76 94 158 149

Landed price
(Including ADD)

IIMT 97,044 74,186 91,955 1,51,585 1,43,650

Trend

Indexed 100 76 95 156 148
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71.
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Trend of cost of sales, selling price and landed price of imports
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2018-19 2019-20 Apr'20-Jun'21 (A) POI Post POI

=—@—Cost of sales  ==@=Selling price Landed value

It is noted that that in 2019-20, the landed price of imports was below the cost of sales and selling price of the
domestic industry. The domestic industry suffered losses in this period and the Authority had recommended
anti-dumping duties. The cost of sales declined in April 20 to June 21, but landed price of imports and selling
price of the domestic industry increased. In the period of investigation, cost of sales, and selling price of the
domestic industry and the import price increased. The post period of investigation has, however, seen an
increase in the cost of sales. However, the landed price of imports did not increase by the same quantum as the
increase in cost of sales.

72.  The Authority had asked the participating producers from China PR to give information with regard to their
exports to India in the post period of investigation. The Authority notes that Connell Chemical Industry
Limited Liability Company has not exported to India in the post period of investigation. From the information
provided by Wanhua Chemical, it is seen that the import price of Wanhua Chemical has declined in the post
period of investigation. The landed price has declined from around ***$ per MT to ***$ per MT.

Economic parameters pertaining to the domestic industry

J.4 Capacity, production, capacity utilization and sales

73 The following table shows the performance of the domestic industry with regard to capacity, production and
sales parameters:

Particulars Unit 2018-19 2019-20 | AP' Z(OA;“” 21 POI Post POI

CapaCIty MT *k*k *k*k *k*k *k*k *k*k

Trend Indexed 100 100 100 100 100

Productlon MT *k*k *k*k *k*k *k*k *k*k

Trend Indexed 100 71 86 98 52

Capacity utilization % falele falele faleie falale falele

Trend Indexed 100 71 86 98 52

DomEStIC Sales MT *k*k *k*k *kx *k*k *k%k

Trend Indexed 100 80 89 112 56

74.  Itis noted that:

a. The installed capacity of the domestic industry has remained stable throughout the injury period and the
post-period of investigation.
b. Production, domestic sales and capacity utilization show the same trends. Production and capacity

utilization declined in 2019-20 when the domestic industry suffered material injury.
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c. With the imposition of duty, production, domestic sales and capacity utilization increased up to period
of investigation. In the post period of investigation, production has declined sharply.

75. It has been contended that the domestic industry was inclined in selling nitric acid rather than using it in the
production of aniline. The Authority is cognizant of the submission of the domestic industry that production of
aniline was less viable as compared to selling nitric acid in the market. The import price in the post period of
investigation was below the cost of production of the domestic industry, and the domestic industry’s
profitability steeply declined.

J.5 Market share

76.  The market shares of imports as well as the domestic industry are shown in the table below:

Particulars Unit 201819 | 2019-20 | AP' 2&;“” 2L po Post POI
Domestic industry % falele falele Fhx Fhx falele
Trend Indexed 100 80 105 107 54
Chlna PR % *%% *%k%* **%* **%* *%x%
Trend Indexed 100 127 100 93 110
Other countries % FEx Fkx Fkx Fkx Fxx
Trend Indexed 100 35 88 114 156

7. It is noted that market share of China had increased in 2019-20, leading to imposition of anti-dumping duty.
Thereafter, it declined with the imposition of anti-dumping duty till the period of investigation. In the post-
period of investigation, market share of the subject imports has increased again considerably. Chinese imports
have however commanded a majority share in the Indian market.

78.  The Authority notes that the domestic industry has the capacity to cater to at least one-third of the Indian
demand. The domestic industry contends that dumping by Chinese producers had adversely impacted its
market share. Imposition of anti-dumping duty led to increase in market share of the domestic industry and
decline in the market share of China.

J.6 Profitability, return on capital employed and cash profits.

79.  The table shows the financial parameters of the domestic industry:

Particulars Unit | 2018-19 | 2019-20 anp.gfc(;) POI Post POI
Cost of sales IMT fala ool xxx falal ok
Trend Indexed 100 90 84 153 177
Selling price (domestic) IMT Fkk Hkk Fhx Hkk Fxk
Trend Indexed 100 78 109 162 165
Profit per unit IMT oo ool xxx falal ok
Trend Indexed 100 -81 444 281 15
Total profit/(loss) T Lacs Fkk Hkk Fhx Hkk Fxk
Trend Indexed 100 -65 397 314 8
Cash profit T Lacs il il il Hhx Hhx
Trend Indexed 100 -61 391 311 12
Profit before interest % Lacs faleled faleled falaled faleled FHx
Trend Indexed 100 -64 400 314 9
ROCE % raees raees *xx rares s
Trend Indexed 100 -81 145 86 7
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80. It is noted that:

a.Prior to imposition of duty in 2020-21, the domestic industry was suffering financial losses. Its cash profit,
profit before interest and return on capital employed were also negative in this period.

b.Post imposition of the duty, domestic industry’s profitability, including cash profit, profit before interest and
return on capital employed also improved.

c.During the period of investigation, profitability parameters show decline.
d.The profitability parameters declined significantly, during post POI.

81.  The Authority is cognizant of the reasons for the increase in the cost of sales. It is seen that there was a
significant increase in the prices of a number of inputs required for production of aniline. Prices of natural gas,
benzene, nitric acid, and benzene increased significantly over the injury period, as is seen from the table below.

Raw material price movement

300
250
200 —
150
100
50
0
2018-19 2019-20 Apr'20-Jun'21 POI POST POI
= Benzene = Nitric acid Natural Gas ====Hydrogen == Aniline import price
) POST
Particulars UoM 2018-19 2019-20 Apr20-Jun‘21 POI =6
Benzene RS/MT **k%k **k*%k **k%k **k%k *kk
Trend 100 90 82 140 141
Nitric acid Rs/MT falaied faleied falaied falaied falel
Trend 100 79 89 184 195
Natural Gas Rs/MT okl bl okl okl Fhx
Trend 100 75 68 261 249
Hydrogen RS/MT **k%k *k* *k%k **k%k *kk
Increase 100 73 65 262 281
Aniline import price Rs/MT il il il il Hhx
J.7 Inventories

82.  The information regarding the inventories with the domestic industry is given below:
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. . Apr20-
Particulars Unit 2018-19 2019-20 Jun'21 (A) POI Post POI
I nvento ry MT *kk *kxk *k*k *kxk *kx
Trend Indexed 100 147 148 129 69
83.  Itis noted that inventories increased from 2018-19 till POI. The inventories declined significantly in the post
period of investigation.
J.8  Employment, wages and productivity
84.  The information regarding these parameters is given below: -
. . Apr'20-
Particulars Unit 2018-19 2019-20 Jun'21 (A) POI Post POI
NO Of employees NOS *k%k *k%k *k%k *k%k *k%k
Trend Indexed 100 72 81 104 104
Salary_wages ? LaCS **k*k **k*k **k%k **k%k **k*k
Trend Indexed 100 92 87 92 144
Productivity per day MT/Days il il il il faleie
Trend Indexed 100 71 86 98 52
85.  Itis seen that employment position improved in the POI, and has remained at the same level post POI. Wages

have increased during the post-POI as compared to the previous year. The Authority notes that productivity per
day of the domestic industry during POI has improved compared to 2019-20 and April 20 June 21 period but
declined during post-POI.

J.9 Growth

86.  The growth in terms of production, capacity utilization, domestic sales volume, inventories, profits, cash profits
and return on investment of the domestic industry is as per below table:

Particulars Unit | 2018-19 2019-20 JuAanE'IZ(()-A) POI Post POI

Production YIY - -29% 21% 14% -47%

Domestic sales YIY - -20% 12% 25% -50%

Capacity utilization YIY - -29% 21% 14% -47%

Average inventory YIY - 47% 1% -13% -47%

Market share YIY - -20% 31% 1% -50%

Profit/(loss) per unit YIY - -181% 648% -37% -95%

Cash profit YIY - -161% 742% -21% -96%

PBIT YIY - -164% 876% -37% -97%

ROCE YIY - -179% 283% -40% -92%

87.  Itis noted that growth of the domestic industry was negative in 2019-20. With the imposition of anti-dumping
duty, the domestic industry was able to post considerable growth in various parameters. However, the growth
in various volume and price parameters once again became negative in the post period of investigation.

J.10  Ability to raise capital investment

88.  Itis noted that the profitability and return on capital employed of the domestic industry had improved after the

imposition of anti-dumping duty. However, the two parameters show decline in the POI and a steep decline
during the post period of investigation. Therefore, the ability to raise capital investment is impaired.
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J.11 Conclusion on injury
89.  The Authority notes that the performance of the domestic industry improved after the imposition of anti-
dumping duties. The domestic industry has seen an increase in the production, domestic sales and profitability
in the period of investigation. However, the post period of investigation has seen a drastic change in the
performance. The domestic industry has suffered decline in production, domestic sales and profitability. While
the cost of sales has increased in the post period of investigation, the import price has declined. The domestic
industry has not been able to adjust its prices in line with the increase in the cost of production as the imports
have suppressed its prices. The dumped imports from China have increase in the post period of investigation
and the increase in imports is more than the increase in the demand. As a result of the increase in imports, the
domestic industry has seen a decline in the domestic sales and has been forced to reduce production. Therefore,
the Authority concludes that while the performance of the domestic industry improved in the period of
investigation, it has suffered injury the post period of investigation due to the increase in the dumped imports
from China PR.
J. Magnitude of injury margin
90.  The Authority has determined the non-injurious price (NIP) for the domestic industry on the basis of the
principles laid down in the Rules read with Annexure Ill, as amended and in accordance with Generally
Accepted Accounting Principles (GAAP). The non-injurious price has been determined by adopting the
information/data relating to the cost of production provided by the domestic industry.
91.  Based on the landed price and the non-injurious price determined as above, the injury margin for the producers/
exporters as determined by the Authority is provided in the table below:
NIP Landed Injury Injury Injury
Name of producer price margin margin margin
USD/MT | USD/MT | USD/MT % Range
Connell Chemical Industry Limited Liability Company ikl il il folaiel 0-10%
Wanhua Chemical Group Co., Ltd Fxk Fhx fale Fxk (0-10%)
Others **k* **k*k **k*k *kk 10_20%
K. Causal link.
92.  As per the Rules, the Authority, inter alia, is required to examine any known factors other than the dumped

imports which are injuring or are likely to cause injury to the domestic industry, so that the injury caused by
these other factors may not be attributed to the dumped imports. Factors which may be relevant in this respect
include, inter alia, the volume and prices of imports not sold at dumped prices, contraction in demand or
changes in the patterns of consumption, trade restrictive practices of and competition between the foreign and
the domestic producers, developments in technology and the export performance and the productivity of the
domestic industry. It has been examined below whether the factors listed under the Rules could have
contributed to the injury suffered by the domestic industry.

a. Volume and prices of imports from third countries

93. It is noted that in the period of investigation and the post period of investigation, imports above de-minimis
limits were from United States of America, Belgium and Netherlands. The import price from other countries
was lower in the POl when the domestic industry did not suffer injury. However, in the post-POI, the import
price from the subject country was lower as compared to cost of sales of the domestic industry and import
prices from other countries.

b. Contraction in demand and/or change in pattern of consumption

94.  The Authority notes that demand for the subject goods has significantly increased after a decline in 2019-20.
Further, the capacity of the domestic industry is lower than the demand, and therefore, a possible decline in
demand cannot be a cause of injury.

c. Trade restrictive practices

95.  No interested parties have produced any evidence relating to any known restrictive trade practice.

d. Development in technology

96.

The Authority notes that the technology for the production of the subject goods has not undergone any change.
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102.

All

103.

Export performance

The Authority has considered the injury data for the domestic operations separately for the injury analysis.
Performance of other producers

The Authority has considered data relating to the performance of the subject goods only.

Likelihood of continuation or recurrence of injury

Submissions of the applicant and other interested parties.

The following submissions have been made by the applicant and other interested parties in likelihood:

a. The existence of dumping is not material while invoking Rule 23 (1A) if the injury to the domestic
industry is not likely to continue or recur, if the said anti-dumping duty is removed or varied.

b. The capacity expansion undertaken by Wanhua is at a very advanced stage and is likely to take
substantial time.

c. The capacity expansion by Wanhua is being undertaken by the producer which does not export to India.

d. The prices of the domestic industry have remained high in the post period of investigation which shows

that there is no likelihood of injury.

Submission of the domestic industry.

The following submissions have been made by the domestic industry on likelihood:

a. Imports have increased in absolute and relative terms and dumping has intensified. This shows a clear
likelihood of continuation of dumping in the event of expiry of duties.

b. The Chinese producers are expanding their capacities and will look for Indian market if the duties
expire. The capacity expansion by Wanhua is 225% the demand in India.

c. The exports to third countries are at dumped and injurious prices. Since the Indian market offers better
prices, it is very likely that exports will be diverted to Indian market.

d. The import price is below the cost of the domestic industry, which shows that with the expiry of anti-
dumping duties, it is very likely that the imports will have a suppressing impact on the prices of the
domestic industry.

e. No material has been brought forward by the interested parties to show that there is no likelihood of
injury.

Examination of the Authority

The Hon’ble Supreme Court in the matter of Rishiroop Polymers Pvt. Ltd. v. Designated authority and
Additional Secretary (2006 4 SCC 303) has held as follows: -

“35. Otherwise also, we are of the opinion that scope of the review inquiry by the Designated authority
is limited to the satisfaction as to whether there is justification for continued imposition of such duty on
the information received by it. By its very nature, the review inquiry would be limited to see as to
whether the conditions which existed at the time of imposition of anti-dumping duty have altered to such
an extent that there is no longer justification for continued imposition of the duty. The inquiry is limited
to the change in the various parameters like the normal value, export price, dumping margin, fixation of
non-injury price and injury to domestic industry. The said inquiry has to be limited to the information
received with respect to change in the various parameters. The entire purpose of the review inquiry is
not to see whether there is a need for imposition of anti-dumping duty but to see whether in the absence
of such continuance, dumping would increase and the domestic industry suffer. ”

Unlike a sunset review wherein the Authority is required to determine if anti-dumping duty is required to be
extended further, a mid-term review requires the Authority to consider and determine whether there is
sufficient justification for withdrawal of anti-dumping duty at a premature stage. Therefore, the Authority has
undertaken likelihood analysis as well to determine if premature withdrawal of anti-dumping duty will lead to
injury to the domestic industry.

L.3.1 Whether the imports are entering at prices likely to suppress/depress the prices of the domestic
industry.
The relevant information is given below: -
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Particulars Unit 201819 | 2019-20 Apr'z&;“”m POI Post POI
Cost of sales IMT xxx xxx xxx xxx el
Trend Indexed 100 90 84 153 177
Selling price IMT xxx xxx xxx xxx el
Trend Indexed 100 78 109 162 165
Landed value IIMT 94,431 71,542 89,183 1,48,776 1,40,840
Trend Indexed 100 76 94 158 149

104.

It is noted that that in 2019-20, the landed price of imports was below the cost of sales and selling price of the

domestic industry. The domestic industry suffered losses in this period and the Authority had recommended
anti-dumping duties. The cost of sales declined in April 2020 to June 2021, but landed price of imports and
selling price of the domestic industry increased. In the period of investigation, cost of sales, and selling price of
the domestic industry and the import price increased. The post period of investigation has, however, seen an
increase in the cost of sales but decline in the import prices.

L.3.2 Dumping margin and injury margin.

105.

continues to be below the cost of the sale of the DI in the post POI.

L.3.3 Third country dumping

It is noted that the dumping margin has increased in the POI. It is also seen that the landed price of imports

106. Information as per the response filed by producers/exporters is given below: -
Total as per

Exports to third countries UOM e (E_xp(_)rt only to Connell response

unrelated parties is considered)
Non-dumped MT ikl falee el
Dumped MT **k%k **k* *kk
Total MT **k*k **k*% *kk
Dumped exports % 70-80% 75-85% 75-85%

107.

L.3.4 Third country injurious exports

It is seen that 70-80% of the exports from Wanhua Chemical and 75-85% exports from
countries were at dumped prices.

Connell to third

108. Information as per the response filed by producers/exporters is given below: -

SER UOM | nreated parties s considered) | SO | eaponte
Non injurious MT Fhx Fkk Fxk
Injurious MT el e Hoxx
Total MT ok il ek
Injurious exports % 35-45% 20-30% 20-30%

109.

L.3.5 Price attractiveness of the Indian market

110.

Information as per the response filed by producers/exporters is given below: -

It is seen that 35-45% of the exports from Wanhua Chemical and 20-30% exports from Connell to third
countries were at below non-injurious prices.
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Export_s to third UOM Wanhua (E_xp(_)rt only to unrelated Connell Total as per
countries parties is considered) response
Above prices in India MT Fkx Fhx falele
Below prices in India MT Fkx Fhx falele
Total MT *kk *k*k *k*k
Price attractiveness % 80-90% 0-10% 0-10%

111. It is seen that 80-90% of the exports from Wanhua Chemical and 0-10% exports from Connell to third
countries were at below export prices to India.

M.  Indian Industry’s Interest & Other Issues

M.1. Submission of the other interested parties

112.  The following submissions have been made by the applicant and the other interested parties on the Indian

Industry’s Interest and Other Issues:

a. The demand for the product under consideration in India is in the range of 120000-130000 MT but the
capacity available with the sole Indian producer is only about 35000 MT to 40000 MT.

b. The users are forced to pay anti-dumping duty despite such a huge demand supply gap and high prices
being charged by the exporters as well as the domestic industry.

c. The product under consideration constituted about 15-25% of the raw material cost of users and as a
result, increases in price of the product under consideration has created tremendous pressure on the user.

d. The profitability of the participating users declined from 100 to 72 indexed points. The return on capital
employed of the user industry is negative.

e. Impact should be quantified based on the response filed by the response filed by the users.

M.2. Submission of the domestic industry
113. The following submissions have been made by the domestic industry on the Indian Industry’s Interest and

Other Issues:

a. The product under consideration is not the sole factor impacting the cost of the product produced by the
applicant companies. Share of the product under consideration is only 0.5 KG per KG of Amino
Diphenylamine, Sodium Mercapto Benzothiazole, Benzothiazole and Trimethyl Dihydroquinoline
produced by them.

b. The prices of the product produced by the applicant companies have also increased sharply since the
imposition of anti-dumping duty as can be seen below: -

. Price - Rs/MT Increase in price

SN | Name of the product HS Code considered 2019-20 200023 RS/MT %
1 | 4-Amino Diphenylamine 29214410 1,29,900 2,11,477 81,577 63%
2 | Acetanilide 29242910 71,966 1,39,615 67,649 94%
3 | Benzothiazole 29342000 2,82,980 5,35,823 2,52,843 89%
4 | Fuel Additives 38119000 2,52,447 2,81,381 28,934 11%
5 | 2,2,4-Trimethyl Dihydroquinoline 38123100 2,11,680 2,75,587 63,907 30%

c. While the anti-dumping duties are necessary to offset the dumping resorted by the Chinese producers,

they have a miniscule impact on the downstream industry as can be seen below.
Price of Norm per ADD
SN | Name of product UuoM product KG impact Impact
1 Amino Diphenylamine Rs/Kg 173 0.5 1.44 0.83%
o | Sodium Mercapto Rs/Kg 985 0.55 1.65 0.16%
Benzothiazole
3 Benzothiazole Rs/Kg 525 0.5 15 0.27%
4 Trimethyl Dihydroquinoline Rs/Kg 400 0.53 1.59 0.38%
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M.3.

d. The demand supply gap does not justify dumping. If there is a demand supply gap in the country, the
foreign producers can certainly fill the gap in the country by bringing the product at a fair price.

e. Anti-dumping duty is a redressal of unfair price discrimination by the producers in other countries,
which is injurious to the industry in India.

f. Anti-dumping duty is not a protection to the industry, but rather a tool to bring fair market competition
in the country.

g. The domestic industry is the sole producer supplying in the domestic market. Continued dumping in
significant quantities can lead to stoppage of production and sales completely.

h. The product under consideration continues to be exported at dumped prices. The viability of the
consumers cannot be dependent on access to raw material at unfair and dumped prices.

i There are other sources of supply in the domestic market. The users are free to import from other
countries such as European Union and United States of America.

Examination by the Authority.

114.

115.

116.

117.

118.

The Authority issued Gazette Notification inviting views from all the interested parties, including importers,
consumers, and other interested parties. The Authority has also prescribed a questionnaire for the consumers to
provide relevant information with respect to the present investigation, including the possible effects of
enhancement of existing anti-dumping duties on their operations. The Authority sought information on, inter-
alia, the interchangeability of the product supplied by various suppliers from different countries, ability of the
consumers to switch sources, the effect of anti-dumping duties on the consumers, factors that are likely to
accelerate or delay the adjustment to the new situation resulting from modified anti-dumping duties.

The Authority recognizes that the imposition of the anti-dumping duties might affect the price levels of the
product in India. However, fair competition in the Indian market will not be reduced by the imposition of the
anti-dumping measures. On the contrary, the imposition of the anti-dumping measures would remove the unfair
advantages gained by the dumping practices, prevent the decline of the domestic industry and help maintain the
availability of wider choice to the consumers of the subject goods.

The Authority notes that the demand-supply gap in the country does not bar the domestic industry from seeking
redressal from dumped imports, nor it justify exports at dumping prices. As held by the CESTAT in the matter
of DSM Idemitsu Limited vs. Designated Authority, the demand-supply gap does not justify dumping. The
foreign producers can always meet the Indian demand by selling the product at un-dumped prices. Even after
the imposition of anti-dumping duty, the imports are not restricted in the country. Barring the subject country,
there are significant imports from other countries as well. The users are free to imports from these countries.

The Authority had prescribed an Economic Interest Questionnaire which was sent to all interested parties to
this investigation. The information provided by the domestic industry and in the economic interest
questionnaire and the information as per the response filed by the users have been considered for examining the
impact of the anti-dumping duty on the product under consideration.

The impact of anti-dumping duty on the downstream industry is given below: -

SN

Product Price of end product Share of anti-dumping duty | Impact in %

Rubber chemical Fkx Fkx >1%

D MA *k* *kk >1%

DEA *k* *kk >1%

Al W N

M EA *k* *kk >1%

119.

N.1.
120.

It is noted that the impact of anti-dumping duties on the cost of the downstream product is minuscule.

Post disclosure comments

Submission of the other interested parties
The following comments were made by other interested parties post issuance of the disclosure statement:

a. That Connell Chemical is entitled to get a separate rate of duty based on the dumping margin and injury
margin calculated by them.
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N.2.
121.

It is submitted that it is incorrect to say that the impact of anti-dumping duty on the user industry is
>1%. Initially, the average landed value of aniline in the POI of the original investigation was INR
69,264 per MT. However, the same increased to a weighted average of INR 142,885 per MT in the POI
of the present review. Thus, the applicant is paying double the price for same quantity of aniline and the
total cost of procurement of aniline has sharply increased to [***] in the POI of the present review.

The applicant has submitted that the observation of the Authority that it is not viable for the domestic
industry to producer the PUC is pure conjecture. The applicant has requested the Authority to give a
conclusive finding on whether the Authority has arrived at this conclusion based on any documentary
evidence that it is not viable to produce aniline.

It is submitted that taking a period of 12 months for the post-POI goes against the established practice of
taking a period of 6 months for post-POI and no justification has been given for the same.

It is submitted that the source of data for the prices of raw materials namely benzene, concentrated nitric
acid (“CNA”), Natural Gas and Hydrogen has not been given in relevant places.

It is submitted that the prices mentioned for Hydrogen and CNA in the Disclosure Statement were
highly inflated and that the rate of increase in the prices of Hydrogen and CNA was not as high as
projected in the Disclosure Statement. It was also submitted that there is no direct relation of prices of
Natural Gas to prices of aniline. The Applicant has filed documentary evidence to show the same. Thus,
the Authority is requested to verify the prices provided by the domestic industry for Hydrogen and CNA
since they seem inflated.

It is submitted that the increase in imports is more than the demand and supply gap in the country and
that the sales volumes of the domestic industry have declined significantly. However, it is submitted that
this situation has arisen solely due to the the domestic industry’s commercial decision to not
manufacture and supply aniline in the market. Due to this, the user industry in India is suffering since
the domestic industry is unwilling to supply aniline and the users have to pay the anti-dumping duty to
import aniline from China PR.

Wanhua submitted that while dumping margins for it were in the range of 10-20% and injury margins in
the range of (0-10%), the exports did not cause any injury to the The domestic industry.

It is submitted that there is no third-country dumping of the product under consideration (PUC).

Wanhua submitted that there is no basis for the continuation of the anti-dumping duty. The Authority
has computed a negative margin for Wanhua, indicating that its landed value (without anti-dumping
duty) is higher than the non-injurious price (NIP) in India. As the NIP is below the landed value, it is
argued that there is no overall injury from the imports of aniline from China, considering a landed price
(without anti-dumping duty) of INR 1,48,776/MT.

It is submitted that there is absence of injury of to the domestic industry. The decline in aniline
production is attributed to the domestic industry’s strategy of prioritizing the sale of concentrated nitric
acid and nitrobenzene.

It is submitted that continuation of anti-dumping duty is against public interest. It is submitted that the
domestic industry's capacity for aniline has remained unchanged at 35,000 MT since the original
investigation, and there's no commitment to increasing it despite receiving protection. With an annual
demand for aniline in India at 125,000 MT and no other domestic manufacturer, there's a substantial
90,000 MT demand-supply gap.

Benzene is the major raw material for manufacturing aniline and the prices of benzene will affect the
prices of product under consideration. The Authority has repeatedly found in the previous investigations
that benzene is the major raw material for manufacturing aniline.

Increase in prices of natural gas do not hold much significance as its share in the cost of production of
aniline is insignificant.

Submission of the domestic industry

The following submissions have been made by the domestic industry.

a.

A perusal of the disclosure statement establishes that the grounds for withdrawal of anti-dumping duties
brought by the applicant are insufficient to withdraw anti-dumping duties measures in force.

Since the dumping margin and injury margin for one of the cooperating exporters and for non-
cooperating exporters is higher than the existing anti-dumping duty, the new duty needs to be
recommended in respect of these parties.
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N.3.
122.

123.

124.

125.

126.

127.

c. Since dumping margin and injury margin in respect of Wanhua Chemical Group Co., Ltd. is negative,
and the duty is required to be extended on the grounds of likelihood, the quantum of duty cannot be
reduced.

d. Even though the submission made by R.K. Synthesis Limited is significantly delayed, information on

record of the Authority, such as capacity, production, domestic sales and such other parameters are
relevant and should be adopted as “facts available”, and as mandated by Rule 6(8).

e. Considering the capacities set up by R.K. Synthesis Limited, the gross production capacity for the
product enhanced from 48,000 MT to more than 60,000 MT.

f. While the other interested parties made sounds that the domestic industry is not expanding capacity,
information provided by R.K. Synthesis Limited also shows that the company has suffered significantly
as a result of Chinese low-priced import.

g. The performance of the other producer establishes that the poor performance in the post period of
investigation is not due to transfer price of raw materials by the domestic industry.

h. One of the participating producers, Wanhua Chemical Group, has significantly expanded its capacity in
2022. The Authority is requested to consider the capacity expansion, idle capacities and export
orientation of the Chinese producers.

Examination by the Authority

The Authority has examined the post disclosure submissions made by the other interested parties and notes that
some of the comments are reiterations which have already been examined suitably and addressed adequately in
the relevant pages of the findings. Issues raised in the disclosure statement which have already examined, have
not been examined now.

As regards the contention of impact of the impact of anti-dumping duty on the user industry being >1%, it is
noted that the applicant has not shown how the impact of less than one percent is incorrect and how much is the
actual impact on the downstream products. The applicant has raised concerns only about the increase in price
of aniline due to the anti-dumping duty. The applicant has not established the impact of the increase in price on
eventual end product and competitiveness. No material has been provided to show that performance of the
downstream industry or availability of the product in the market suffered due to imposition of anti-dumping
duty.

As regard the contention that the prices of benzene and other raw materials are inflated. The Authority notes
that the other interested parties had not provided any evidence in support of their argument. The new evidences
brought on record post disclosure of facts cannot be considered at this stage. The information provided by the
domestic industry has been verified by the Authority from its books and records. Therefore, the contention
cannot be accepted.

As regards the comments on adverse impact of anti-dumping duty despite large demand and supply gap, the
Authority notes that the demand and supply gap existed at the time of original investigation as well. The
performance of the domestic industry has again declined in the post period of investigation. The Authority has
also found that the ability of the domestic industry to raise capital investment is impaired.

As regards the submission that decline in aniline production is attributed to the domestic industry’s strategy of
prioritizing the sale of concentrated nitric acid and nitrobenzene, the Authority notes that whereas the cost of
sales has increased the post period of investigation, the import price of the product under consideration has
declined and the domestic industry has not been able to increase its prices. The domestic industry has suffered
a decline in the profitability as well. Therefore, the contention that decline in aniline production is attributed to
the domestic industry’s strategy of prioritizing the sale of concentrated nitric acid and nitrobenzene cannot be
accepted. It is also noted that if a producer finds it more lucrative to sell the product in the domestic market
rather than captively consume and then sell the downstream product, this itself shows adverse performance in
the downstream product.

It has been contended by the applicant that Authority has in past found that benzene is the major raw material
for manufacturing aniline and the prices of benzene will impact the prices of the product under consideration.
The Authority notes that the applicant had only identified benzene as a significant factor impacting the prices
of product under consideration. However, based on the information provided by the domestic industry it was
seen that the prices of other raw materials have also increased. It is also seen that share of benzene in the
product under consideration cost is only between 40-50%. While the share of benzene is significant, an
analysis that the gap between benzene and product under consideration has increased which justifies
withdrawal of anti-dumping measures would be incorrect. It has also been stated that the increase in natural gas
prices will have marginal impact on cost of production of the domestic industry, the Authority has examined
the price trend of all the raw materials required for the production of the product under consideration.
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128.

129.

130.

131.

132.

As regards the contention that the fact that the non-injurious price determined is lower than the net selling price
which shows that the domestic industry has not suffered injury, the Authority has found that the domestic
industry’s performance improved in the period of investigation. The domestic industry has not contended that it
has suffered injury in the period of investigation. It is in the post period of investigation that the cost of sales
has increased and the landed price has declined. Therefore, the submission is rejected.

As regards the argument of a 12-month period as the post period of investigation, the information on a 12-
month post period of investigation was shared by the domestic industry along with its written submission. It
has not been shown by the other interested parties on how consideration of a shorter period would have been
shown a different trend. Therefore, the submission is rejected.

Conclusion and recommendation

Having initiated and conducted the review as requested by the applicant and having regard to the contentions
raised, information provided and submissions made by the interested parties and facts available before the
Authority through the submissions made by the interested parties or otherwise as recorded in this finding and
on the basis of the analysis of the state of current and likely dumping and injury and likelihood of continuation
or recurrence of dumping and injury, the Authority concludes that:

a. Landed price of imports has increased till the POI but declined thereafter. The performance of the
domestic industry improved post imposition of anti-dumping measures but has declined again in the
post-POI.

b. Benzene is not the sole factor in the production of the PUC. The production of PUC also requires other

raw materials such as concentrated nitric acid (“CNA”), Natural Gas and Hydrogen. The prices of all
the raw materials show an increase in the POl and post-POIl. Therefore, it does not amount to change in
circumstances warranting withdrawal of anti-dumping duty.

c. The ex-works / selling price of the domestic industry for the subject goods was higher than the non-
injurious price implies that there is no current injury. Mere absence of current injury, however, does not
in itself imply absence of likelihood of injury.

d. As regard the contention that the domestic industry’s performance has improved, the Authority notes
that the performance increased post the imposition of measures but declined in the post period of
investigation.

e. The Authority notes that the demand supply gap had existed at the time of imposition of measures in the
original investigation and therefore, it does not amount to change in circumstances warranting
withdrawal of anti-dumping duty.

f. The incidence of anti-dumping duty is insignificant in the prices of the downstream industry.

g. The fact that the import price has declined in the post period of investigation when the cost of sales has
increased shows that increase in delta as a changed circumstances is not of lasting nature.

h. The changed circumstances of dumping and injury were not of lasting nature and injury to the domestic
industry is likely to recur or intensify if the duties are revoked.

Having concluded that the change in the circumstances were not of lasting nature and the injury to the domestic
industry is likely to recur, if the existing anti-dumping duty is removed, the situation of the domestic industry
continues to be fragile and there is likelihood of continuation/resumption/intensification of dumping and injury
on account of imports of the subject goods from the subject country, if the duties are revoked, the Authority
holds that it would not be appropriate to withdraw the measure in respect of imports of the subject goods from
the subject country.

The Authority notes that having found that there is a likelihood of dumping and injury in case of revocation of
anti-dumping measures, the same anti-dumping duties as determined in the original investigation are required
to be maintained. The Authority considers that it would not be appropriate to modify the quantum of measure
in the present case, having regard to peculiar facts and circumstances of the present case. While the injury
margin in respect of one of the cooperating exporters is negative, the volume of imports in respect of other
cooperating exporter is low and insufficient to warrant modification of the quantum of duty applicable on the
said exporter. Even when the injury margin for one of the cooperating exporters was found negative in the POI,
it is also seen that the said change in circumstances were not of lasting nature. There is a clear likelihood of
recurrence of injury. Further, even though the injury margin in respect of one of the exporters is higher than the
existing quantum of anti-dumping duty, since the exporter was earlier subject to residual duty, and the volume
of its exports are low, it would not be appropriate to determine individual duty for this exporter. It is also seen
that the exporter had earlier filed application for new shipper review. It is however seen that the dumping and
injury margin in respect of its exports is in fact higher than the quantum of anti-dumping duty suffered by the
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133.

134.

exporter. The Authority is also of the opinion that the domestic industry has not been able to establish a need
for upward increase in the quantum of anti-dumping duty.

In view of the above position, the Authority considers it necessary and recommends continuation of the anti-
dumping duties imposed on the imports of the subject goods, originating in or exported from the subject
country, as notified earlier vide final findings no. 6/42/2019 DGAD dated 20" January, 2021 and without any
modification to the quantum of anti-dumping duty.

Further procedure

An appeal against the order of Central Government that may arise out of this recommendation shall lie before
the Customs, Excise and Service Tax Appellate Tribunal in accordance with the relevant provisions of the Act.

ANANT SWARUP, Designated Authority
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