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W, T, 4(3)-F(SFYUETH)/2023.—Td ILHT TAE T A1+ &0 10 A awawr gtasgh, & &

(gt srferf=a Ft gl
e fete o srafer TR | ey #r | fend fi | sftgta ot
Tirof &7 AT .
I (as-ATE-fem) e AL EIE) (FAT TH)
7.33% T gfasfd, 2026 | 30 spav, 2023| 03-00-00 | 30 s(Fa7, 2026 | A T 8,000
7.18% TTHTE Ffasfd, 2037 | 24 J@1E, 2023|  14-00-00 24 912, 2037 | T T 10,000
7.25% THRT Fiasfd, 2063 12 3, 2023| 40-00-00 12 94, 2063 | T [EIEES 12,000

AT FHTT & qT6 JULH T4 s § 2,000 F0e =90 it HAT 7, Afafw afvm a9 w@w #7 e
BN | 7 fasht =7 stfergEeT (R 'fRfere stferg=mT wgr i §) § Sfoatad odf & ofefia gritl 3w avart
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ST, AT S T ST ATHT ATSg=AT U §EaT.4(2)-SsqusuH/2018, fadis 27 #r=, 2018 # fafas
AT 37 aat & oI qaT, A" R 8%, §ag wraiad, e, §as - 400001 F qreqH =4 A0

srrfaeaeft SefeTarsit & e

2. gwErr gtasfaat & et & sfaerdT a7 f glagr f o i (aqay) F g, G i
srferef=ra TTFr 7 5 TiTera T ALRTLT ST I AT 3 HEATeA 7 sraifed fohaT STosT |

1 e M L B L R

3. =g Hemdft st fod &%, qa wEiam, w918, §92-400001 37 22 fREwew, 2023 #1 g=iera i ST
FATHT g Arferat ArdE fsa 9% Fie S Fiege (3-Fa7) Tt qadt st aa 7 22 ey, 2023
FT TEqT T ST AR srfaereT arfert qatet 10:30 s & gated 11:00 99 F fi= i sfaeaeff aifert gater
10:30 o5 & qated 11:30 & o = T&qq &l AT AT

v AT FE
4. 7 giasgfaat, s R 9 g S feetaeent # g, Sia SR sE & o 9 g
et R ardfie i wfasgfa % forg e

5. frardt &1 aformy gt 9§ g o S9ETse (www.rbi.org.in) TT 22 fEET, 2023 #r w=fa T
STUAT| |l AT ararst g1y soar 26 faawx, 2023 sraiq qAfta & aria & B smom sfagi & o
AT | AATHT H srated stasfa & sifehd g7 9%, gafaeia/s T FO9 qard of qra  TEsd o1 <F g i
AT T TG 4TS QTS T ST 196 9T 6 # qTferat | Ifeated gl

TS T AT 3T TR 7 g

6. T /3T FIT AT 6 A F TS 6 sithd qod T TS TGS g1 T9T SHHT AT AGaT T
e a¥ FoRaT ST st i g afgar i e T qHeed 9 T som

PP FTER | AT OO |Gy qrfie o D@ srrw|| T09 A B At
(%) $r arie g (@rfra/aTE)
7.33% aeTdY il 2026 7.33 EERIEE ) 25 faaFw, 2023 30 ¥ &7 30 I<paT
7.18% Tt afaHfa, 2037 7.18 RERICE R 25 e, 2023 24 AT 3T 24 AT
7.25% | TS, 2063 7.25 12 feweaw, 2023 25 feEwaw, 2023 12 9 =i 12 e
AT & TP & A9 &

et F=T, 3w gi=e

EREES
W g F RAifea sRgfaat six aord fas 6t fenh &
x-wfaerelf St gieer % o T

I. B FEAT ATl 6 AT ARG 37 GaAT gIieeT &l TTcATed FYd il g8 &, GavT (Haerat il
famifera wrea " (Stetrems) sfasgfat siw ey et v g frarft & “fe-afaerd sram o=
AR #iT eIafa )

Il. TRATT: = 9 AT % S 3 forw, et # o ST 8

&, gauT fHaers w2 off =fxe 8, Sad =fe, wF, e, wtorie FEm, geam, steer [y, o @i
ATA TS G (G FE s ST anfia 2
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g, "TREEREeT F 9 aggiEa 9% a7 et S a1 Wide w1 wEREs a1 awdters 5w
FAIET Fre o= "eqr g, o Rerernt & s aferat & uabha w3 s yratas fardt F =
gfaeae @< § UFHe qreA STHT FIA AT ATATT &

7. 'y wtF vEEs w1 9 i grerar e iE vees g, e owmafas ot @ §
TR /AEETHal & €9 § 1 HT & (o7 FT | STATIIRN STHT- (TTAT) ST gel &

T, e wfeer [fEr 7 dv-meart wiasy [{fe 8 s afeer @ sifaff=s 1925 g anfaa € S

Tarer Set AT |9 T aF AT ST gl
. 9=En

. FATHT H T-TIAeTeT e 9 ARa UF e Haerd & o gett gril S
1. AT a9 & |77 =97 @rar (H0) I7 GgEE 9L oSiY (TESU) @TaT dai T@dr g, a9T
2. ATSAT % Tgd AT THRIET/HATAEET F ATLAH & ATA FF H VAT STHT FHedT g; AT
3. TS & A1y 'Ree T e srse’ (SIS JaTse) T@dr ¢ |

ERCICH

F. S0 YT S (SMTeTE) T AE de:

1. ST YT ST (SMTATAT) ST TEHIET Sl 1 36 AT & dgd I AiTater® arracal ol a@d
g faeifra sfasgfa=t it frart § &t anfeer B smom

2.9 T 9F 9 RS9 §% F 99 UESUe @rdr #6797 @rar T@d 8, AU F ST
fre-sfaeweft arferat #er S|t F F 9T il

£ T s e e L e o B ) L K
1. TS qLEHTE, AT § 97 Aiasy [fer, F97er g 9%, e i AqT Al aAqiiE T §F g
e #< ft =afF a1 Tea, AR F AqHIET |, TH TSI & q8d Had o<l (9t Hf TTATHT
T Fa< FRaT SO
2. 7 arforat srferg = wrfer & arge gifh
3. = HEATEAT o Torw et it Afasra® T 9% A Tiaee Tgi g
IV. #E: gaeT et § T-StaeqeT sfersi F7 dreed AT 93T g [y srfaeg =~ i &

o TR At Fo1 ama Of Y F afemae 979 Jiaad a1 aed Rea 5% g [Rgiia G o=
gfera aF Hfea gem

V. = e
F. AT A *F forw =gAaw wfer 10,000 (fFRT go) ERIT ST 39 918 o9 aF i avg 210,000
2 ORI H BRI
T, ge e ad aewe i it gfagfat i et ®, gfy Sorh st afagfy @ s e
(3t o) T T 1A & ForT Uaher ATl @ Fohd g
VI. o= 9R=TeE RerRe:

F. AT T2 ATATHT H AW o Toge gawy faerw 1 fet ot fRaifredt & = v Raifeed
GTaT A7 WEey/FReeT F 9o TgEE T e awe (Hruestiue) °rd a1 'R e’ F 9gd
"Rz @Tar (SIS @TaT) AR TATE % |1 UF [iee @rar @« r grml
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g, ASET F Td, U a9 St § a9 TF gf areil a9 961 gl 39 T F Uh q+4197 6
e Faer UF & Al o @ 8, 39 nrrey/FEfereaT gyt #Ar g &Y R § v
g
ENGRISUIGIR

T, TAF TR/ ERTOReT o9 Jeahl & YTH 38 <9l & e 9T 99 T g2l il AT q Ied T
fiord 9 e ST Fiegem (S-Fa7) TRt U¥ ToraeiieE TET # Uwd qufehd AT-wtaeadT st
TEQT FHT| AT ST 9 FI7 ST Fiege (3-Fa) T it arar= fawedr st srEmemr
afefRafa=i #1 grewe, @ifas =1 7 dv-gfaeaeT areft e 7t it STt
ST T STee:

. TRE/AREReT @i -afaeTedl @ % qgd sded Sfawa/fed fi 9Tid | d &€ 9¢ R Sr
gfead St & ey 9T At § q S| Stasiadt e/ waeeer ®i ST w6
TG T AT & FaT ST 0T ST, ol &f rgid 9 UTgahi & SRTaTT ST 73T 21l

T, T FIAT T T AL rerd ey (rferg=a Tl 7 5%) & ATIF 8, qT AqAIIaH e f=har
SITUAIT| AR Areed & HHA §, g TdRe/FfREfereer # ST geft &F T e arest it
uregeft ¥t & wiasgiaai &1 3t sreed #7)

F. TG AT AT Foer L SATLCRAT LA F F g, AT HHT w0 TTaeqedT e § of Saw s

AT T HET

g, A foE 9% g gfagfa #FEw uEsita ®9 § S At S wiiveysEeeer @
Fe-ytaeaelt arfet 7 [AfeeT & 997 39 qo7 uasiua a1 Hruastud @rd § ST 61 S arat
Trfer (ifera wo) 1 T = F 2T wAT gem

. aT% § o F Fgd 97 T TASUT grd | 9ids €9 § A a< 6 A8t gl

A, T8 TN/ Aoy it e geft &  srow arest # aiafaat 1 srEremer affefaat i
FIEHT, TTHl 0 TASATT T GEATALOT ST g T AT & ai= i faadt & sfae @ B s
argeht & foram S ATt wHteE/RS

. TN /AETRAT 9T ATEHl H Tg HaT TG FA & (0 ATHS/FHOF/AaT oF F =T
H 9f 2 100 9% B 99 % T agEAT T Ghd gl UHT A0Tal 1 (ot g7 # onfie B s asar
T ATt & AT H TG AT ST HFeAT 3

z. Ffe wfogfaat S g & [t % are wfasgfoat 1 samata & smar g, a1 Jes g
TITe/HaTerees T & Tiawer iy # ST g ol qTerg | Srforq s47er oTfHer gRm

Z. Tl & STl it AR, AT 4TS, S8t Fgl AN 8l 3T TATAN/FHTAA/FATI AT % o7 Ig®
H A F ATAT THNe/FIAeTRdt T ST ITH F3 & qE-aiih ad U ST aFd gl

T, Ig AT AT S wear € 5 S o Anra, S T R AT, 1 ged § 98 a9qrar S 9 qv
T & aG qgl (AT SITET AT

VII. RaféT srasasard:
TR /Aol 1 TS F g "9 & gafad SHwet qadT {od §F (3F) 71w e
gty ST & gwT-aw 97 3% g Aatia qae i F 9w w71 ST awar 2)

VIII. 392 fRemfacer 8% gy atar & offiT § o qaqane, Ife ofiT S sraedqs G877 Jrar g, af ArsAr |
Terrer fhaT STomm)




[¢TRT |—@ue 1] T T TSI © T 5

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 18th December, 2023
Auction for Sale (re-issue) of Government Security (GS)

F. No. 4(3)-B(W&M)/2023.—Government of India (Gol) hereby notifies sale (re-issue) of the following
Government Securities

Name of the Date of Original Tenure Date of Notified Amount
. - Base Method .

Security Issue (yy-mm-dd) Maturity (in T Crore)
7.33% GS 2026 Oct 30, 2023 03-00-00 Oct 30, 2026 | Price | Uniform 8,000
7.18% GS 2037 July 24, 2023 14-00-00 July 24,2037 | Price | Uniform 10,000
7.25% GS 2063 June 12, 2023 40-00-00 June 12,2063 | Price | Multiple 12,000

Gol will have the option to retain additional subscription up to X 2,000 crore against each security mentioned above.
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification”). The
Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and
conditions specified in the General Notification F.N0.4(2)-W&M/2018, dated March 27, 2018 issued by Government
of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
December 22, 2023. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on December 22, 2023. The non-competitive bids should be submitted between
10:30 a.m. and 11:00 a.m. and the competitive bids should be submitted between 10:30 a.m. and 11:30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on
December 22, 2023.The payment by successful bidders will be on December 26, 2023 i.e. the date of
re-issue. The payment for the securities will include accrued interest on the nominal value of the Securities allotted in
the auction from the date of original issue/last coupon payment date to the date upto which accrued interest is due as
mentioned in the table in para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment
and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon |Date of Last Coupon| Date up to which accrued | Date of Coupon Payments
Security rate (%) payment interest is due (month / date)
7.33% GS 2026 7.33 New Security Dec 25, 2023 Apr 30 and Oct 30
7.18% GS 2037 7.18 New Security Dec 25, 2023 Jan 24 and Jul 24
7.25% GS 2063 7.25 Dec 12, 2023 Dec 25, 2023 Jun 12 and Dec 12

By Order of the President of India,
ASHISH VACHHANI, Addl. Secy.




THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

VI.

Annex

Scheme for Non-competitive Bidding Facility in the Auction of

Government of India Dated Securities and Treasury Bills

Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of
India (Gol) securities and Treasury Bills.

Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or
any other entity approved by RBI, permitted to aggregate the bids received from the investors and
submit a single bid in the non-competitive segment of the primary auction.

C. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No
Objection Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction
segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the Provident
Funds Act, 1925 whose investment pattern is decided by the Government of India.

Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI

Exceptions:
a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only
in the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India,
they shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of
five percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

Amount of Bid:

a.  The minimum amount for bidding will be 10,000 (face value) and therefore in multiples in 310,000
as hitherto.

b. In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not
more than Rupees Two crore (face value) per security per auction.

Other Operational Guidelines:

a. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a depository account with any of the depositories or a gilt accoun5 under the constituent
subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’
(RDG Account) with RBI.
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VII.

VIII.

b. Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the
effect that the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

c. [Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit
a single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary
circumstances such as general failure of the Reserve Bank of India Core Banking Solution (E-
Kuber) system, non-competitive bid in physical form will not be accepted.

Allotment of Bids:

d. Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding.
The securities will be issued to the Aggregator/Facilitator against payment on the date of issue
irrespective of whether they have received payment from their clients.

e. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

f.  In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

g. Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly
indicate at the time of tendering the non-competitive bids the amounts (face value) to be credited to
their main SGL or CSGL account.

h. Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

i. It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients.
Except in extraordinary circumstances, the transfer of securities to the client should b completed
within five working days from the date of issue.

Commission/Brokerage charged to Clients:

j. The Aggregator/Facilitator can recover up to six paise per X 100 as brokerage /commission/ service
charges for rendering this service to their clients. Such costs may be built into the sale price or
recovered separately from the clients.

k. In case, the securities are transferred subsequent to the issue date of the security, the consideration
amount payable by the client to the Aggregator/Facilitator will include accrued interest from the
date of issue.

I.  Modalities for obtaining payment from clients towards cost of the securities, accrued interest,
wherever applicable, and brokerage/commission/service charges may be worked out by the
Aggregator/Facilitator as per agreement with the client.

m. It may be noted that no other costs, such as funding costs, should be built into the price or recovered
from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme
to the Reserve Bank of India (Bank) as may be called for from time to time within the time frame
prescribed by the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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