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TSI & AN A=A
(aforsa fwr)
(AR ITAR FRTALT)
g
s st aiRoms
e faeelt, 29 fRmwaw, 2023
ST (A=) - 16/2022
faw: < 5. 7. ST TR F g & A7 agt & Aaifaq “fiee afdhe aigd (fifieh)” F st &
et IreAreT i |
. HTHS TS
HT. . 06/16/2022-S0E =, —a9 -7 9% TATHLATET HHT 9/ < Afafaaw, 1975 (R
AT ST AT T AT 8) T STl THA-THT T TATHLAET ST 8o S (TTfed Fegalt it Tgam
I I qTeAIT §[oF T SAThel Si¥ FUg0T a7 &t Herior) FemAmaet, 1995 (o s Aawmastt a7 vt
RwTaett ot Fg7 TAT §) FT 419 7 T@d gu:

1. T3 Rg fice gt oo (R 0T strees THIRee a1 SrediHe €T g7 ) 7 =11 o .
T, 3T EETRIT (g ot o zor ofF gt mam 8) 7 fiee afFe aret (deie) (R omr gag

8059 G1/2023 Q)
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FEq AT =TT Ieara AT Tt St gl A7 8) F ATl 9 qTeAiret ew R 6 o
st & e [Afase nfgssT (B amr wifasrre off gr =T §) F a9 U areed J&qq
T 81 6 I ScATEl AT UHe e T, forfies; 3w affew w. forfaes,; ddfiua fafaes;
A AT seaeiqad aT. fofiee; BT Theisis o7 sorei=a srear (e T 99%0 =9 §
“B SRR AT “Saa®” AT “AT=ar |1 Fgl 7 §) 7 afd fEreerwor & o §9a g=er &=
el

. AT AT T SeEsh G TEqd T TAHGSST 18T & ST U 9IEd 6 TSTT5 THTe §

THRTTAT ATSG=AT |, 06/16/2022-FT(10t faAt®h 30.12.2022 & ATAH & Uk AES(Ha gadT
ST T ot e Fawmaett & = 5 % SIqaT S9g ST it grEend it e AT qrfe Hag St i

q HT 7797 agi ¥ FaAffaq dag awq & FAT I 6 HISET, T i 9479 7 e BHFar
ST | 3T ATy g[o T THT Trfer v fRrwriver i 7 @ S| {3 v ST v e 39
FT AT AT o THTCA FA o [T G Teq g

IERI

. HaG ST & Gae § YR GIRT A= A7 TRAT HT 1A 6T 747 2

i TfErRTET T SoFd RIETaSt F Sfavia ieasd TaIieues & T & Ayt § onfae
I TEET A A uF T sreE gt gan ’ed qa g w9t | e afhe g
(FTETlT) o OTed T AT AT T

i TR F ST M| 5 % 37 A (5) F AqARE = 6l FAaTal i AT Heed o
e ATeA el Saaa 6l TITH & a1 § AT § a5 2901 % garardi & gi=d g1 =T

ii. TS e 397 § a5 a+q & AATd  Gaied qredLrel = i [EAT Fd gu
AT o TSTT AT § STt faais 30 faawaw, 2022 it UF drasias a1 St
#T off)

iv. STTErERTY o ST QST STTEE=AT sl Weh ST SIY SEaH 6 A 3e7 i U Tfd e
H H9g 39T F qarETEl, GG <Af F AT ScATEH/AATdhl, AT AIATTH /TS AT
T JURT TAT AT T IATIHI HT AMaah THIHULH FRT 3UAsd FU T Idql 6

FTETE Wit AT =Y 3 fAfed qua-Hiar & wWiae ofea § oo fF=mt & s@wra & &1
e T om

V. A | Ha5 <97 % gATaTdl & I 2901 & arashi/Icarast #f A araa-Har &
TEATAAT T I & ol AATE & T AL AT T3 I =)

vi RaTaett & M= 6(4) F A M oed ATa ScdTaehi/[AaTdshl wl Tt di 9sit T
off:
i. TSI =T SieAtsit et ferfies

ii. FoRestt Zorre ey forfies

[ e Nl e

iii. TANTSRT AL Sedre ShIATSIT HIAT fofHee

iv. R TFTrSt 9T forfies
V. TEEF Flehed T=h foffHee
vi. SRz Sevdt e forfes
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vii. TrestT e Tereiaa fofies

viii. 2HT e ffes

ix. gr=erT Ty feforeer

x. et gaerest ettt e ferffes
Xi. TG SHIATSH T=eh forfies

xii. fg wfhes Foet forfaes

xiii. gRreATS: o e arsfir

Xiv. STl EIeflcah ATCel-ZolFe (Mo Haw] oI Hee
xv. T aefereT fiee

XVi. Tl HIEETT STaAtstl el ferfHes
XVii. SECF AT U= AT ferfiee
XViii. TAATSHIT SHIATSIT FATT HTATCAT
xix. ST afaer s det forfivee
XX. TEHe Ui fafees forfies

XXi. I ATg Hihed ot ferfies

XXii. 7 T FETHAT FAAT ferfes

xxiii. FIT T FHOAT ferfies

Xxiv. FLET eI forfaee

[ e N anN

Xxv. BIEAE s forfies

XXVi. FETHA Gt T forfiees

XXVii. T 2T ZRIRNT el ot forfiee
Xxviii. T Tt ufdmer g fidE forfiee
xxix. FoHaUS LT

XXX. TS gRTRNT FodT forfies

XXXi. BEAE T forfies

XXXii. ETHT 2T2el UeHTET SHIATST fofHee
xxxiii. THET Tfheq forfiaes
XXXiV. ATeHT T=F FgAT forfiee
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[Nl enN

xxxv. NS Zerretaa forfaes

XXXVi. EHEIT ST GETHAT 01 oI Hee

XXxVii. ATEEHTEE Tavaema forfies
XXXViii. FETET TS U= orfiee
XXXiX. TH TELAAAA HIAT eI Hee
vii.  Hag 39 | Mo METaei/ScaTahl g Rataw TeATas’ w Scad (@37 T
i. foraivefy eivreTe afhe Tamets st forfaes (= o=, w1or)
ii. T T F e (2R
ii. U A Terre = Fael e (ST ST, TT.)
iv. Sreeter foereaTs Torre i doet forfiee (<fie o=, Tmr)
v. R 9TE et e Faet forffee (9 914, 1))
vi. ST TR tae FueT ferfiee (9 S+, 9TT)
vii. =i TR Ay RTSree ewmratsit st forffes (= 519, 1om)
viii. Forriveft T sereri e ot frfies (e 4. )
ix. T8 e Aithe (Form) FAAT orffee (19 S, 7T7.)
x. g9 Tiee afee (garvef) #., Trffes (39 59, 1)
Xi. TH TILAAA FUAT T o (FRTHAT)
xii. 7 Tiee affhe Foe (Form) ot [RI#ee (A1 . T97.)
xiii. TS AT (T=e) forfaes (ghrhi)
Xiv. TS RT A9 TIET S e Fodt forffee (e S, )
XV. AR RO Sae e chlaistl Hadl (rHee, (T ST, T0T.)
xvi. gZATS [l g2 -0 getrg (g a1 ferfHes (i o4, 7o1.)
XVii. ST FES gTe- HeTed ., forfies (A= 5. 71o7)
xviii. TETU TArFiF (3T AT ) FOAT forfies (T o1+, 77)
Xix. FSTANT STga o aratsit &., forfdes (e 5. 707.)
XX. Tl UT Ueddh (HHTSA) ol forfies (i 5. 717)
Xxi. TS U7 Toih Sl Ueedh FHaeT fefHeg| (I S 7.)
xxii. #TE 9T et ¥ Ueea da< 3 U+l foffee) (A1 ST, T0T.)
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viii.

xxiii. fe 7 (g==Ar) dr.HT. a1 et forfees (ghrei)

xxiv. Fo Fre erartstt serre it (g33r9) ., forfiee (39 S 1)
xxv. el frat=r fSfese qfEe Foer forfies (F1 9. 7)

xxvi. Fratar ot (@) forfies (g

Xxvii. TRTaTAT T SHIATSIT (ATRT3N) F., [oIHee (AT S, 7TT.)
xxviii. TERAATAT Torae (A SIS (JRT5) ., Forffee (9 374, T07.)
XXix. Qe FReaieT Tereifea ot forfiee (e S 7o)

XXX. ATAEHT AT Fihed Foet forffes (= 5. Ir.)

XXXi. ZAT Aiehed feIfHee (1 S, TT.)

XXxii. QAT Hiehed AT fHee (F1 S+, T07.)

xxxiii. Zeft AT wfehed Fuer forfiee (T 59, T7.)

xxxiv. 573 ST avemm=s Afdheq @IS FaT orfies (9 4. 7T07.)
XXXV. HALMTET A Ed e Hu+! fefHes (i 574, )

XXXVi. FALTEA FEET (T=e6) FoT forfHes (STahi)

XXxVii. ST g9t dfthe FowT forffes (== 59, 7T)

XXXViii. ST T ToAFe((Had Al (efHee (I ST T0T.)

(e e Nl et

xxxix. FrTHA T9eTF qithe ShIATST HAT fefiee (T . 7T7.)

Xl. eI T Ao TrHTET #., forfies (0 s+, 77.)

\ll(\('\('\

xli. FEF THATSH ferfies (1 . 7))

xlii. FETS AT Ache SHIATSIT FHAAT [TTHIE (T ST TT.)

xliii. TR Hiefae afhes a1 forfaes (19 579. T7.)

liv. TARTES 23 Zerr e TSt ., frfiee (i o, )

xIv. FTAFT HT-AT qihe 1S (M) forfies (e 4. 707.)

\llf\(\r\

xlvi. ot fiee afdeq Thmais frffee (i S, 7))

xlvii. S =gt forfies (gD, (a1 ® araw fomm)
xIviii. TR TFRATShST =29 (Ufrm) st forfies (gimRT)

TS § RFATEet & 6(4) % AT AT H Tag aeq & Heioiad J1d sardehi/
TATHATAT & ATFLTH TAAT T 6 (1T ATITAF TLATAAT HoiT AT
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i, Frerr R aereerd SR wreae it
ii. FARAT-ATEE AT uTzae forfdes

iii. TAUer Tofaed qraw forfaes

iv. T Thiers(ier yTzae forfies

v. AT Ster Sl ey fofies

vi. frerne Hied forfies

Vi, THUERST Zhraisiis argae forfies

viii. S Fgien Ue Rrams fBeery yrgae fofaee
ix. Frerer Frfirer st 2 weae frfies

X. TTAFH AT TeATAT

Xi. T Fiegei T Jegt e arede frfie
Xii. AT SFrStt TrEae ffies

xiii. FfeefEE e greae fafiee

Xiv. TATH ASHITET SISAT IT3de [oIHee

XV. FAH THATS ST TTgae forfies

XVi. HETS SHIATS [oTHeE

xvii. T Tl urgae forfies

xviii. Fifreded AT FeH AT IT=ae fHee

[ e Nl N

XiX. T TSIAAAT SISAT YT2de orfees

XX. STET SAESTHITET TAFI T 29T ITgae forfies
xxi. Frerfaas a2 yrgae fofaes
Xxii. TTESHT ®=24 qreareer e yreae e
xxiii. #1H# ferfaes

(e NE e N

Xxiv. THUH TEEHed ST WTede forffes

xxv. faear Zeretae 2T yrgae fofies

Xxvi. STTfaet #fhe 24T yreae forfies

XXVii. TF Fareq qrzae e

xxviii. FIET AAT JUH TAFE(H (e TTgae fofHee
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xix. Frfreft zrfis sremf =fm e frfiee
XXX. HEHF HFSIT=a yrzae fofies

XXXi. THIT ZAFSI T qT2ae ferfies

xxxii. TaT Heg yrzae forfues

xxxiii. AT ZETAeree ferffes

xxxiv. &Y et ferfies

XXXV. SETTH FH o giaes Tauadr

XXXVi. AEASITA THATS ST gr2ae fofaes
XXXVil. FHFT TTENS ferfHee

XXXViil. FURATE Terreifaen gfear yrzae ferfiee
Xxxix. U o e@mraisist yrgae fofies

X|. TETHA AR U YT2ae fofies
xli. TSt TTEIST

xlii. e T yrzae forfaes

xliii. 51TE=T TefEes sy fasme R e fofiee
xliv. TZUE STUauH yrgae s

xlv. Fftee urax e foaffes

xIvi. FHET =T Tl e yTeae e
xlvii. STTRIAT SFTeed TTeae forfies

xlviii. FrzaT ZRETSlt grgae frfhes

xlix. STt Teraeife e yrzae forfies

|. Fuof Teraitae @ SRaT yreae fifiee

li. AT Fivcae HLHFATT AAHST YTde oIHee

[Nl enN

lii. feramTTe 20 grzae ferfaes

(o o [enN

liii. TTET AT HheHd |

=)

[SS

liv. wTEA-ATeT Afthed frfiee Taduay

lv. TUTE SS9 grgae forfies
Ivi. Ef2 SuHuE TaFeifae yrgae fofies
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IVii. FTHT ATZCH TerFei M qT2ae forfHee
Iviii. Few Toeei=ey forfaes

lix. ST T@TeATShST yr2ee forfies

Ix. 2HTed HHHEFT TTgae forfies

Ixi. SSTH qra AT yrzae ffaes

Ixii. Fefeish areATT grEae ferfaes

Ixiii. AfFew T fFrfies

Ixiv. freeer afeger yTzae fofies

IXv. T THLT

Ixvi. TTE T ATZaT TRt qrgae fofies
Ixvii. T AT sitermTtea wrzae i
Ixviii. FaTS i forfies

Ixix. froreT gerates awretsis

Ixx. S fd SHIATSIIS SieaT Ireae forfies
Ixxi. geitaer Seeaee 2T yreae fofies
IXXii. TSI ToraFei e AT ITae forfiee

o o

Ixxiii. TI2T T Aicge® =T YTEae ot

[ e Nl anN

. (N o
Ixxiv. ool el AT THEEH HTzde [[HCS

[N o o

Ixxv. ET TTAHE Tolfoes ST UT2ae forfies

Ixxvi. TEfFT =T
Ixxvii. FaaTT SAFeiAE caharsl Tede fofHes
Ixxviii. $-Fi9 FEreee 33T yrgae fofiee

[ e Nl anN

Ixxix. sreerrer e greae forfaes

Ixxx. ST T 9 &7 forfies

Ixxxi. ¥ AT IAEA TeTATS ST

Ixxxii. faT ferferes

IXxxiii. T Terael (e 24T Irgae forfies

Ixxxiv. fETes Hraree FegfseT e weae ffaes
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IXxxV. THETH TTEEIST

IXXxvi. THUHST TAsS] SURUH YTgae forfies
IXXXVii. ZTH SHIATSI IS r3ae forffes

IXxxViii. T Tererel e ferfies

Ixxxix. SH=e aTa< ShTeeaaT forfiee

XC. TATZE TEELS

xci. FAHH s forfaes

xcii. faeiq TehrRi| g 23T yreae forfies
xciii. TTrae gazerer yrgae frfiee

XCiv. HTET SS9 &t

xcv. TESTTE R fept i areae e
XCvi. 2T TAFE( e forfiee

xcvii. ForeaT o Efear yrgae fofaes

xcviii. TEEY ol faa 2fear yTeae fofies
XCiX TETHT ATSHhHIeeerd

c. froaue g ATefET FuT reruerdy

[N

ci. FFF gTzae forfues

[ e N anN

Cii. STSTAT A LHFATLT TTzae ferfies

ciii. et FwrgTeeE forfges

civ. hI g yrgae fofies

cv. [HET &R SegHed ferffes

cvi. Fu T ST yrsde fofdes

cvii. smaTefaraT Sifaferdt ateger yrzae fofaes
cviii. TYfE Al Teae s

o N

cix. grefiesh 2T yrzae fofies
cx. faeThaT yrzae forfies
CXi. THATSAT < AT UTeae fofies

cxii. FFTed Fed FsgAT FfFghod fefHes
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cxiii. AT Suauy e

cxiv. FATHT o€ TIeFed Trae fofies

cxv. HifF Al freer yrzae fofues

CXVi. TAE Zerel e

cxvii. STt ST ZFrF

CXViii. TSI ThIeiS(Ior oS gTgae forfiee
cxix. AT FIHEF Tgae fofide

CXX. T TAFSI T ferfies

CXXi TS TS gorg i fEeer yrzae fofiee
cxxii. TET gRATIT yrEae forfiee

cxxiii. ERTE THreist grzae forffes

cxxiv. foFae eammaishs 3feam ferfaes

CXXV. AT TeTATESIST

oxxvi. FwE-ratug i

CxXxvii. T AT qra¥es sfear arzae foffee
cxxviii. T St AT yrzae ffhes

CXXiX. AT THRTATS(IST ST YTSae i

o

CXXX. HEH TAFCI A UTZde [IfHes

CXXXi. TZT-AT AW eI SISAT uT & forfes
Cxxxii. TEIE T TTzae forfies
oxxxiii. STUATH FegHeq forfies

oxxxiv. AT e ferfes

o

T anN o
CXXXV. 4ol elaclldad Hledc [ellHcs

oxxxvi. TRt it fRreerm forfies

(e NE e N

CXXxVii. TeHTY 24T yTgae forfues

exxxviii. BRrETT uTaw fAFer grzae forfies
CXXXiX. TR FHTRAT U TAF( (T YT forfies
ox|. TR ATSTET FIAT TATadt
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11

cxli. tfom Twifer yrgae ffiee

cxlii. THETTS Zegded WTEde forfies

cxliii. BI=IA ATHR{ET YT2ae forfies

cxliv. FIAT I qiegerg urzae foffes

cxly. 3T TSReae TexvTess

cxlvi. e TSt FfEe yreae fafies

cxlvii. faferT gfear srae ferfues

cxIviii. T TeIT S forfies

cxlix. FEq Teaiee Frerm ua RewArm

cl. srfiuw gewdis ferfiee

cli. e e forfaes

clii. T& ara Fferdt yrgae fofies

cliii. Fi=T 2o Tor e At wreae frfire
cliv. FIFTHRIT i s TSl AT T STATHE
clv. ST 27 =T e yrzae fafdes

clvi. sitgr Rfoee geaswax ferfaes

clvii. TgT Tt T2 TTgae forfies

en NN (ad : o
clviii. ATz elacliden Hedherd U aoXdl

clix. Tf¥ares Feoh yrzae forfes
clx. THHAT AT (g Irzae fafies
clxi. AT SAT(ET yreae fofies
clxii. £ FHTE ehrerslt grzae forfies
clxiii. 37T FSifAatar ferfies

clxiv. Freea AT yrEae forfdes
clxv. THEET SRSt grgae forfies

clxvi. TwaT Tl = 2feaT wrgae forfies
clxvii. 9T vl e
clxviii. fEer et
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clxix. TeATES Torerar ufea yrzae forfies
clxx. FTA ZeTAe fSATEd Aeghera i arzae ffies
clxxi. #eist freery grzee fofiee

clxxii. #fRaTE AT yrEae forfaes

clxxiii. FTEEATEEY HdTeT 2T yzae fofies
clxxiv. e gfear yreae fofaes

Clxxv. TAATT ST U Fiaas grzde fofies
clxxvi. FaTEIT ST urzae fafwes

clxxvii. ATZ-2F TSATHATT STEae fofies
clxxviii. AT TrFi e FHaeT forffes

clxxix. it Faeamesier

clxxx. AT TSHS Teae fafies

CIxxxi. TITET TAFEI (g qTde [olHee

clxxxii. T o Tore (e o uTede forfiee
clxxxiii. AT Tehie greae feties

clxxxiv. FEeegeery Folaeamod SAFe((HFd qTgae feffHee

[T N

CIXXXv. STHH TeAFLIEH TTZAE [eT[HE

(e Nl e

Clxxxvi. THH RIS qrzae fofiee

o N

clxxxvii. TATZE SIS T aTeae forfies
clxxxviii. FTF THRATST TTZae fies

clxxxix. TTHTHE TwRIATSIT 2fe AT YTeae forfies
cxc. & dt Hifeare®

(e NE e\

cxci. Theas TFeishs gTsae forfies
cxcii. fruw Teedie forfees
cxciii. Frefefther aeetzs arzae forfaes

O N

cxciv. AT ATEiET yrgee forfies
cxcv. HET gAT Torae i (ad AterAited a1 YTegae e
CXevi. BT T[T S TS 33T ureae ffies
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cxcvii. FEvaT qHT e forfaes

cxcviii. T Tegied fafiee

cxcix. ARUE Tofaesh foriee

cC. HFUHHT TelFgi T qrzae forfies

cci. THA AT urgae fofiee

ccii. Y amETerT Fiege=

caiii. STET 1 TFieee Tauerdy

cciv. w1 e Rarzas arzae ffies
cov. ATATHTEE SahlAlS IS TTgae forffes
cevi. TH AT T I TwATIHS YTeae forfies
cevii. foree ST Atege™ Treae fafies
ceviii. Huaaet AT eFEish argae forfiee
CCiX. TSI Heas IiHee

cox. STATSIT qTa SifeaFe

coxi. TEH AT yree fafdes

cexii. Tetsrd wigsa freer forfies

cexiii. TFEEAad e Hieged YTgde forfHes
cexiv. ITE TAFe e

o NN
CCXV. e et lidad

COXVi. TTITICH TAFI T IT2ae ferfes
coxvii. ATEAFT UTET yTeae ferfies
coxviii. THTUFT TAFSI T T US Fhaldl 21297 ATede foffes

[Nl anN

. [aW en\d
CCXIX. AleH coflleten Hlgdc [llHCs

CCXX. AT AT T feaT yTgae efvee

[ e N e

PR e\ [aWenN
CCXXI. Tefendel cofllHec+d Hlgdc [llHCs

[ e N anN

cexXii. ATSHICH = ThATS(Ior Irzae ferffes
coxxiii. AT TRATS ST UTATAY
CexXiv. TITHATE TAFE (e U Feged TATadt
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coxxv. Fed g &

CCXXVi. TATEE TAFI (A

COXXVil. FoIF SIS 32T FTEae s
ceXXviii. ATEE SHATSH T TTZAE fIfHes
COXXixX. STATHE TATAAT TATAT

COXXX. FXE AL HFA AT AIG el TTgde foriHes
coxxxi. Toee® waeE

coxxxii. o e arzae fafiee

coxxxiii. ATRATT TATFEFoT U Tl = ITgae e

COXXXiV. THT TAFLIHF YT2ae forfies

CCXXXV. SIS TASST ATS(E UTeae foffHee
cexXxxvi. THTET freevd yrzde ferfes

coxxxvii. fere R wrEae forfves

CCXXXViii. FIT TSEEIST

COXXXiX. T HIaTeerd i sre 47 forfees
coxl. TAT TAFSI AT UTgae ferfies

coxli. FTg Toreiae ffreary

cexlii. ST stErHT

D

cexliii. e FHRYH forfaes

cexliv. STERT ITaTed chleisiisT qTgae forfies

cexlv. THESIT T THUHET aieger a1 yreae forfies
cexlvi. Haea Affeaser grzae forfies

[ e N e

m [anN [enN
cexlvii. TrEHF geldclldecHd Hlgdqc [«[Hcs

[ e Nl anN

cexlviii. Tehte Toeei=eg aTzae forfies

coxlix. TS szt

[ e Nl anN

ccl. ATZE-ATT UTaT Tai = AT yT2ae forfies
ccli Zivee foreerg yrzae forfaee
cclii. TyFEeia®
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cclii. TATeAt ST o 2T forfiee

ccliv. TaT gorsreifae grgae forfiee
cclv. THHTETE U Felded frfee
celvi. TFTHFT SUATY Jrzae fofies
celvii. g eI+ TTae forfaees
celviii. STz Faew a7 yrgae fiee
cclix. e =T wrzae ffaes

cclx. Froaftar =

cclxi. fagia TRt ferffes

cclxii. Stgme Fa=r ur. s

celxxiii. U FETATESIoT

celxiv. TEHT TATHH Al qTsde fofHee

cclxv. THR 327 g

cclxvi. T Zeraeive JTeae frfiee
celxvii. TATHE AT

celxviii. TTaTee TAS grgae forfies

cclxix. TR Few TFRIATSHST grzae forfies
cclxx. g Zemaeitvea

. o oo
cclxxi. sheTdsld T[HIE

cclxxii. ATAS AT 9Tzae forfies
cclxxiii. o Aiege ™ 3%
cclxxiv. aratesTs 2o arsae ofves

hd [enN > o
cclxxv. ¥l glldeen el

[ e Nl anN

cclxxvi. ATgMET Torae i JTeae forfies

[ e Nl anN

cclxxvii. T Rt o yreae forfaes
cclxxviii. SFHe e ateges yrzae fofues
cclxxix. XA HeahiA Irzae fofies

celxxx. et Fgeq yrgae fofaes




16

THE GAZETTE OF INDIA : EXTRAORDINARY

[PART I—SEC.1]

[Nl anN

celxxxi. Few ArfeT ferfaes

celxxxii. T e yrzae forfves

celxxxiii, TifeewT Faefer

cclxxxiv. FIEET AT Toraei e Treae fofies
celxxxv. TH 3T UF JHiH JTsae forfies
celxxxvi. AT TFTATSHIS ST rzae forfies
cclxxxvii. #fse faeen

cclxxxviii. TET TTreFed

cclxxxix. foras ffSree reristt

CCXC. SAFIT TTEEIS

cexci. aeE AT oed

cexcii. ATEfT Trsg i

cexxiii. IR TSAIRar grzae fofies
cexciv. dratae fHr=ror

coxcv. HT a1 e YTeace foffies
CCXCVi. FHIPHAT THTATSI ST r2ae ferfies
coxcvil, v e

coxcviii. ST TerTerdy

cexcix. e THFa v oo™ TTeae forffee

ccc. TgH Tolae ey

ccci. TS ffeew yrzae fofies

cccii. TS% Hediaah yTgace fofies

ccciii. 77 Arfaferdr yrzae frfaes

\llf\ Al e [ e N enN

ccciv. Tt TSt 21247 yTeae forfies

ccev. THT FHTHTeET 33T yrgae forfies

ccevi. ATEAMEITe ST A 2F wTgae forffee

ccevii. sttt AfSFer yrzae e

cceviii. TH g ¥ HehFa T et qr3de ofies




["TT |—=ve 1] T T 79T - SETETIT

17

CCiX. HETH IATAI ST UTzae forfaes

CCCX. STHATT Teftaes

ceexi faFTEe grier yrgae ferfiee

ceexii. THIUH ST Fiege® yrsae forfies
ceexiii. T &Y ZaTarEsrsT

ccexiv. et TSt

CCCXV. AT ATATSIT TIA I (HFT TTZaE [efHes
ceexvi. TETH {3 Thmist 2 yrzae forfies
ccoxvii. T ArEdT e qiaes arzae fofies
ccexviii. fEaer 3T g

coexix. TH UH el (e

ccexx. forer ferfies

CCeXXi. TATRAH Torei (e ST uTeae forfies
CCCXXil. ETe-coh T Tl iae

ceexxiii. FTadt SreFey foafies

ceexxiv. TATHE Tl AR Aiaas qrzae foiHes
ceoxxv. THieT Tegfamed yreae fafies

[ enN e

ccexxvi. Tiaa e =T yrgae frfves
ccexxyil, ETE et

ceexxviii. TR TAST STgae forfies
CCCXXiX. ETAY THTHES ST YT2ae forfHes
CCOXXX. #aTE ATE e qrgae ferfiee

o N

CCOXXXi. ThRIH TATALT TTZAC [TTHIE

[ e Nl anN

CCCXXXii. STHTHITH ;f@’u FIEE CR K IR XS
ceoxxxiii. AT AT e
ceexxxiv. THATATEF Torai = yTzae forfies

CCCXXXV. FS(IUA ATZeH
ceexxxvi. 7T I Uit ferfes



THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

[ e Nl anN

CCCXXXVii. THHTF THRTATSIST ITZae forfiee

ceoxxxviii. ZITET T Tl TAFEiAa 2T WT2ae fofies
CCOXXXiX. ST TTELIST ST WTEae fofies

ceexl. FfaerT Tl

ceexli. T ATl Tl HaFT Fu=T

ceexlii. Froaehdy oS Aiegera srft yrzae ffies

ceexliii. TH T iae wrgae forfiee

ceexliv. T Ty araead yrzae forfies

ceexlv. ATEX T ot yrsae forfies
ceexlvi. ZTaT Faedt afdes forfies

ccexlvii. TIT Tt ST yrzae fafies
cexlviii. TErEe ET YTgae fofies

ceexlix. &

cecl. TFAFHTFT qieged qrzae fofies
cecli. TETAT SSHAITaT Fat

ccclii. ST T2

[ e Nl anN

cccliii. 72T Teea9ae qrzae forfiee

cecliv. =21 @ e forfies amafaferdt areaefam

\ll(\ A e [ e N N

ccclv. STETAA RSN Se AT ITgde [eT[Hds

ccelvi. T SAThT
ceclvii. T eaei@eag
ccclviii. AT TRl
ccclix. TAtHee
o o

ceclx. ST TS =3 arzae forfaes
ceclxi. Tfer s yreae fofies

ceclxii. T 3t Tl

ceelxiii. TEREET qraT qeg9T

ceclxiv. T e arav foeer forfies




[T |—@ve 1]

HILT =T TSI AT

19

NN o [Nl anN

ccclxv. Irg"hlgll'ﬁl'ﬂ lediedy dlgdc [«IlHce

ceclxvi. THUH ToAFi A sararst e yrzae forffies

ccclxvii. TafEFT fae Tamarst sfear yrgae e

ceclxviii. Rt T yrzae fofies
ceclxix. fegeferae freevm yrzae forfies
coclxx. FAUFTET THIATSIST TATAUT

ceclxxi. T Torsre e e grgae forfiee
ceclxxii. FTEE Faed TTgae forfide
ceclxxiii. T Esfiars® ferfves

coclxxiv. TAATEE Fael TSeals
ceclxxv. ST Faed A=

ceclxxvi. TR Tere e ursae fofies
ccelxxvii. 7 Fieged rgae fords

ccclxxviii. WA TAFEi = Trzae ferfies
ceclxxix. fTHFTHA ZaRetster Sfear yrzae e
ceclxxx. g e emmistsr

ceclxxxi. ararer Bt veruert

ccclxxxii. AT THAAITIT ITzae orfes

[ e Nl anN

ceclxxxiii. 73T qivas =297 urzae forfiee
ccclxxxiv. FITRA ST TAFS T TATAIT
ccclxxxv. TR+ #fhaa grzae forfdes
coclxxxvi. THEHRIT Toraai e

ccelxxxvii. IHT qieAT AT ® TTede foifHee

ceclxxxviii. TATaesd ThIATSIor grzae forffes
cCelxxxix. AT 220

CCCXC. HHT SHIATSIS Zeh

CCCXCi. TASIITET Sdhiaisiiel Urgae forfiee
ceexxii. AT FHEeFer Ay yreae fofies



20

THE GAZETTE OF INDIA : EXTRAORDINARY

[PART I—SEC.1]

cccciii. T TefEad Tao afaas yreae fofaes
CCOXCiv. Frdaq SHIATSIT Hiegeid TTeae forfies
ceexcy. ferreT 2R AT wreee fofaes

cexcvi. F&T AT ShTetsiist JTeae fofies
ccexevii. e 2= yTsae fofies
cexeviii. RSty TSt grzae forfies

CCCXCiX. AT THIATSIST

cd. TS qTaY SHATSIIS JTeae fofiee

cdi. FewtTa At Have e Trew e o
cdii. AT SUHTH oF yTZae i

cdiii. #fSrF ATZH TaruTESier yTgae fofiee
cdiv. Ffom FeafaRe e arae e
cdv. SIHATH TeATHIEHT TTZae ferffes

cdvi. fi=T aTee TFH e greae b
cavii. TR TEwetsiis grzae fofiee

cdviii. FEAT ToAFSITHFT

cdix. ST A feeFa

cdx. TATY HHHE T

[ e Nl N

cdxi. TSae TFRTATSHIT YTzae forfiee
cdxii. TATAT RaTsaw AT e i
cdxiii. TTT=US AR YTzae forfies

cdxiv. ATERT FHaAT

cdxv. SHIT TAFT Hod

[ e Nl anN

cdxvi. STTHUR TRTATS T TTgae forfies

[ e N anN

cdxvii. T2 =T yTzae forfaes

\ll(\ [ e N anN

cdxviii. ITRMMTAL THIATSIIST T [HCS

cdxix. HEHFT A RFATT ST TTgde ofiee
cdxx. TAE & S qTsae forfes



[T |—@ve 1]

BIESEEIRISEE S RIEIEU

21

cdxxi. 7= 2 yrzae forfues

cdxxii. forfar 2eT foees fafaes

cdxxiii. FET T8 TTzae forfies

cdxxiv. AT TSEIST

cdxxv. TeHT T o7 ferfies

cdxxvi. TS e SRS TT5ae forfHes
cdxxvii. aTESTITIY TaTITES 21247 YTgae forfies
cdxxviii. T TrFEHE YTZae forfies

cdxxix. ITH TS TR AL ITgae forfies
cdxxx. AT

cAXxxi. TOT AATHIS

cdxxxii. T9 UH TaTITET

cdxxxiii. FAET AT grzae forffes

cdxxxiv. gaT AT AT forfies

CAXXXV. RIS ThIATSIIS S(edT TTgae fofiHes
cdxxxvi. AT qeaH AT Yrzae frffes

[ e Nl e

. o N O
cdxxxvii. TIHTT SHRIATSIIST [eT[HES

o N

cdxxxviii. HTA grEaeiae yrzae fofies

[ e Nl anN

CAXXXiX. FELATEE AT feI TS
cdxl. S AETHe qfaas reae ffes
cdxli. faeTfe ToEei e

cdxlii. 9% e ghear ferfiee

cdxliii. srfetaT FAtforfEas e afaas fofaes

cdxliv. TEEF TFATST yTzae forfaee

[Nl anN

cdxlv. FaE Teag forfae

a

[Nl anN

cdxlvi. TS TAfaeamed forfaes
cdxlvii. TZFIETH S=AT Irzee e
cdxlviii. ST AT THTATSTST




22

THE GAZETTE OF INDIA : EXTRAORDINARY

[PART I—SEC.1]

[Nl anN

cdxlix. THIE Torei== grgae forfies

cdl. o= sArafed eFaists argae forfies
cdli. feramzta wrg sz ferfaee

cdlii. ATETE AT yrEae ffdee

cdliii. Fg™ Feaw i

cdliv. T Teel e

cdlv. ZTEhs Samatsie grgae forfges

cdlvi. iR e ferfies

cdlvii. Fifredee fearsw Efear yrgae fofies
cdlviii. TRTT THRATSIS TATAT

cdlix. FEUIT TARATLLT

cdix. gt [Eesil eFmratstisr areae fofies
cdIxi. THATET AT FAFL AT A2 fAfHes
cdlxii. TfHEF TR Farer SRS 33T YTgae fofies
cdIxiii. ATIeT TR FUAT yTTae forfies

cdixiv. i THEfEe yrede fofies it THTefastT & 979 | ST 14T &

o o (e Nl anN

cdixv. fhfeme gieger yrzae fofies

cdlxvi. TaERIT Teraai =

o

cdlxvii. T ZehRIf== yrzae forfies

cdIxviii. BT TAST gTzee forfies

cdlixix. faeq v aTEew atwe wreae foaffes
cdixx. ATZHT THUET YTgae forfies
cdlxxi. fora Sror ufaey yrzae forfaes

cdIxxii. FETZHT ST

cdIxxiii. A TETITSSIS

[ e Nl anN

cdixxiv. F=IT AT fofaes
cdixxv. TSR TAFSIAFT TS TTeae forfiee
cdixxvi. sUASHT 22T vTEae forfiee




[T |—@ve 1]

HILT =T TSI AT

23

cdIxxvii. ATEF TETITEST TATAT

cdIxxviii. FET3T AT grzae forfies
cdlxxix. THAT3 THIATSHS TATAYT

cdlxxx. TeT Fhared yrgae forffes

cdlixxxi. FreTEa fHFew grEae ffes
cdIxxxii. IFT ATTTHAT Freer

cdlxxxiii.  FE Fiege® yrzae s
cdlxxxiv. THEST s TTzae forfies
cdixxxv. TEEE Tieger e e
cdixxxvi. FRIE F=8 TerTerdy

cdixxxvii. TET FerFETes TerTerdy
cdixxxviii. Frefes FepfAhee fofies
cdixxxix. frenT fEeer arg wrEae forfies
cdxc. AT e s

cdxci. T & T AATHST

cdxcii. TFE HRERT TS Treae fofies

e o o NN
cdxciiii. A HACT AAllcd el

cdxciv. HIFISTEA SHAISIS YT2de foifies
cdxcv. ITH TTEIST

cdxcvi. TTaT ZIH TEATHES JTgde oifies
cdxcvii. ATEST AT

e NN
cdxcviii. ¥ SAFclHad

cdxcix. Tl TaTTESl TAUAY]

[ e N anN

d. I=9" A Totfaedon yrzae forfies

di. == 2T yrgae forfues

[Nl anN

dii. FIY SEATE YTEae forfies
diii. I Z=AT TEae ffies
div. FFHET AU UL A\ qiegeid qr2ae




24

THE GAZETTE OF INDIA : EXTRAORDINARY

[PART I—SEC.1]

[ e Nl enN

dv. F0AT Tereifae eFmmtst vreae forfies
dvi. TaeH Ui 2T yrzee fofiee

dvii. faear FegHee arzae fofies

dviii. St¥e Tt forfies

dix. TaEid EFatstier grzae fafies

dx. e st

dxi. T St ATEe

dxii. THFIET THRIATSIST 5 forfies
dxiii. St we SR

dxiv. TERAT Savahae 2f2aT YTeae fofiee
dxv. T Torfaeand a1 YTeae fofies
dxvi. 2T e AT soei=a arsae fies
dxvii. FTEUF T oted TTzae forfies
dxviii. Far ATfRET TTEeE ffies

dxix. ¥% 2% grzde forffes

dxx. 3= Toa TeEdie uTEae e

dxxi. Sfroa #iegere greee fofdes

o

dxxii. ZEH T TTEae forfaes

dxxiii. T TreAT Termzet yreae fofiee

dxxiv. FHARET TegfaTee yEae ofies

dxxv. TIT T ae ferfies

dxxvi. FAHeH e e e yrzae fofvee

dxxvii. FIH FATFaIT AT TT2ae fofies

dxxviii. ST qraTz =T yTgae i
dxxix. AT TATFEF AIfaterdl grgae o

[N

dxxx. IATHRAT TAFSI AT I forfies

dxxxi. THATE 2 ATSHITAEH YTgae forfies

dxxxii. THIRIES THIATSIIST T e




[ATT |—ETs 1] BIESEEIRISEE S RIEIEU

(e Nl anN

dxxxiii. AT THIATST TTAe ferfies

dxxxiv. THATTH TwIeisie qrgae orfves
dXXXV. ST AT Hished (e

dxxxvi. TATH qTaT AT wrEae fofies
dXxxvii. BTEH-ATE Afhad fIfHee THE AT
dxxxviii. TR TEATHTFH AT TATAGT
dxxxix. SfotaT eraei=eaT yTzae frftes

dxl. =T

dxli. HZHT Torei =T SEAT YTeae fofiee
dxlii. TEerEe foeeq At

dxliii. TAS{T FATIT TFATATSIT

dxliv. FRIT T e T yreae fofies
dxlv. HTHFT THRTATS IS ST gT2ae ferfaes
dxlvi. FTARIT AT YT=de orHee

dxIvii. ST Sl =ad SfeaT Tauadr
dxlviii. TreTeF TATAT

. o > N\ c
dxlix. STATT STHTHEH TFATATSIT HCATTH

[enNl e

dl. shuF=me sehreiy argae forfies

dli. FHFHT SHIATSIT

dlii. stUe atF ga yrzae forffes

dliii. % A= veaie TS a7 Trsae
dliv. S Fies yrzae forfiee

dlv. T ST

[Nl anN

divi. ®r AT U fhreae forfaes

divii. R ot e afaas yreae forfies
dlviii. FETW TTEST

dlix. T ee IT2de e

dix. FTfge 2=




26

THE GAZETTE OF INDIA : EXTRAORDINARY

[PART I—SEC.1]

dixi. ST T2 Farew Trzae forfiee
dIxii. FrSTEE SIS ST

dIxiii. TTH TEFLT THUEST a1

dixiv. TET =T YTEae s

dixv. ¥ AT THTSIS wTEae forfaes
dixvi. ST - THE AT Forfies
dixvii. F=T FATEfeT AT ffies

dixviii. TE Y TSI

dIxix. TTHFE TAFEI AT U FHirded YT3de [IHeE
dixx. fast freer yrzae ffies

dixxi. TEaTE HiefT Twers orfiee
dixxii. &1 ATEfehF FeTaorer

dixxiii. =f srorer T

dixxiv. TRTH=AT wTEae fofiee

dIxxv. THUATR THRATSIS Grzae ferfies
dIXxvi. ST TR FECFIT FHAAT

o N

dixxvii. sTeqTe foeew gTzae forfies

o

dixxviii. FTF TAFSIFT YTZae forfies

o

dixxix. TN FFeHH qrzae fofies

dIxxx. FRTSFHTE TAFLI T UT TATHIS TTgae ferfies
dixxxi. IAET Fgred grzae forfves

dixxxii. AT TSI (Freae qrgae fofies

dixxxiii. TH TH T2TITZST

dIxxxiv. ATSRIATRIST THIATST IT2ae forfies

dixxxv. TH TF (el TeFH TT2de foIiHee

dixxxvi. iorE taee e fear yrzae fofues
dixxxvii. Taa [Faw TR drzae forfaee
dIxxxviii. T TRTATSIST



[T |—@ve 1]

HILT =T TSI AT

27

[Nl anN

dixxxix. TaeT Tl grgae forfaes

dxc. fEstieraa s vreae forfies

dxci. F3H fE5ea e e wrzae s
dxcii. st e gr3ae forfdes

dxciiii. 2-zifar ST

dxciv. FITed AT AT Irgae ferffes
dxcv. BT ITzae ferfies

dxcvi. R ST STEsFed TAuerdl

dxcvii. T s

dxcviii. AT SRS ATz de [oIHee
dxcix. ZAEe Trgied Hgre Teuedt
de. FerFem Fiefordisr yreae forfaes

dci. a7 fAeuie sefeeTen forfaes

dcii. ZTrE+ AT yTzae forfies

dciii. TFITIY 2% TS grgae forfies
deiv. TR #EHS

dev. THUEH TS forfaee

devi. TAWTESH HFEdAT TTzae forfHes
devii.  Te TS grEee e

doviii. Hrererr g gTgae fofiee

dcix. AT T

dex. Tftes Furdes et yreae fafaee
doxi. 4 7

dexii. feifre Afeger wrzae forfaes

dexiii. T AETHIM THTSHS TTEae forfies

dexiv. fore sttartes =T yrgae s

dcxv. HTEhIcH ‘id(*‘ifildvl EIEEE TS

dexvi. STAEd Torfees UTgae fofide



28

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

dexvii. THT Tl FAIHe

dexviii. &5 Zh

dexix. FAEYT «eg AT Areae i

doxx. FaeeT st e ffees wreae fofies
dexxi. AT o Taee Faleq yrgae fofiee
doxxii. FHIT SaAH a7 TTgae fofies

dexxiii. T feeets rzae frfies

doxxiv. ST ToeFeiFa A hFa T SHIAtstsT grzae fofiee
dexxv. SHAIEH AHAT

dexxvi. ffEee TafFesen yrzae fofies

doxxvii. FIawE qTaw @St yreee fofies
dexxviii. TERATS AT seaT ureae forfues
dexxix. e qise e Fare

dexxx. Tfere ATged
dexxxi. TR AT-TTEE TAFS T TTgae [efHee
dexxxii. ST

o N

dexxxiii. ‘rhlé"ll SHFT JT3dc [eT[HIS

dexxxiv. oIET e 3%

dexxxv. TH T =9 TFa

dexxxvi. figer =T

dexxxvii. HeTeATee THFTeE TTgae fafies
doxxxviii. ArET FTEfT yrede foface

[ e Nl anN

dexxxix. forfaa= araw yrzae forfies
dexl. et Toae AT

dexli. T TETITS SIS

dexlii. T1= wiferme yrzae forfies
dexliii. = SroeEt g Fuer
dexliv. 597 qTeT rEae forfdes




[T |—@ve 1] T T TSI © T 29

dexlv. &Y. TH. U, Toeel FdHed Trgace fofiee
dexlivi. g fhfSre demed ST areae fofies
dexlvii. gaes =T ferfies

dexlviii. SreaT gEedter

dexlix. FreeT fes 2 sfaaHes mEae fofies
dcl. TEAT TAFE( A E HIT ST TTeae fofies
dcli. STTaEY Toeitae siear yrzae forfges
dclii. TSIt Freew sHTaT

dcliii. =¥ ft Fazqerer

dcliv. A Fe e fefies

dclv. TATSH TegHed yrgae forfies

dclvi. &T9E ZeTaTESIe

dclvii. =T Feedie ferfaes

delviii. wie+ iR yrzae ffies

dclix. SIS ThIeH TTgae forfies

iX. e saTaeni/SaaFare il [edas Tl & &9 H dsiiehd (AT TET &
i. Tfore Swidfer yreae forfies
ii. Tt () yrzae fofies
iii. foreete o tve ST urgae forfes
iv. |IThe qTgae fotiee
v. et zorfes stermtea Rar o, fifes
vi. 7 HEee e

vii. oo Tt (3fa) fofaes

[Nl anN

viii. TSI T fagaed forfies

ix. T Toreiae S ur. forfaes

X. Wo ATSHICH ATATSIT qavgi (o Trae fofies
Xi. TTE UAUFILT SHIATSIIS TATAGT

xii. Teehia T@mmhreeq ut. forfies




30

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

XVii.

[ e Nl anN

xiii. TR Tiegeie U Seaw 22T wrzae forfaes
Xiv. T gorsrai e

Xv. FHERT 27 grzae fofies

xvi. et 3w arzae ffaes

XVii. LA SeIAAAA SISAT Y5 e fefiHee

g oft At fFa a7 g o Rt sramaent/Seaarell 3 SIrarden/SavadT TeAraet T
e f2a gl

i. Tiore ShiAfeay YTgae forfies
ii. faee Torreifaer S yrgae ffaee
iii. ATSHICH ATATSIT T (e Treae forfies

STTEERTT o S-He & S0 Ao [Faas Tea 31T TEqd ATed/Sqrel & i 379
Tl THT 37T (g TAFRA T ST FHIAT AT

ISht e | foeger o9 aut ofiT St srater  forw S awq & randi & qiEran s41
SR FTA T AL AT AT 9T ST ATTERTT &0 AT g0 | Foh aqaT S & g 717
¥ THE THRUH 21 AT TAEE 7 it Rreew ¥ siwst F e e ¥ ara
o7 9 o= BT € 3T SH TEeUA § ATd "0 AT w6 O S # aHT
ATNETT ITATEhT T SiHa AT frAa o fasriora B g1 JTiesrT 5 smat v 9r=m 6
TUET & {70 FH AT ST /&l 6 SAEeT® 1= 6 18 37 (el 98 A= 6m

2l
] SN G TEIT AT / AHST FT AGLAF THAT T2 HTAT T HATIF 647 137 8
3T FAHTT Thed & TATSHATS 39 9 FET 6T 97 g1 TEaT 7 3 SN & 11

! o TAT § ATeqad qearad St AT g1 STl F S8 JeaTa9 & S0 Hag 397 |
STaTat MaTaet & stishet w1 €T T T g

FIHTE 5= forw = it srafer (B s disirems svegr 13 8) 1 e, 2021 & 30 94,
2022 (12 wEW) #¥ &1 &fF st s@fyr § 1 o8 2018 & 31 AT 2019, 1 (¥ 2019 &
31 9T 2020, 1 ¥ 2020 & 30 S 2021 (15 W) i Fehras F sratert e )

TH S I THAT % 09 Baas TAHR0 & el 9% TSR g7 9768 R 396
THTAT I ST TTHT ST & T THA AT T2 TH Fohed G0 § qY=q &7 § G=w
[ERIRIE I

STTErRTT o ST ot TTohT o 310 [Raag Tl G107 TEqd VST a1 il geaaar | e
T Aqee AT € ST 59a H9T I 29 Tehed fEaor &7 g § i §9d qweft 7€ T
T ATAEH G T STHE |/TEqTASA| T HeATIT [T B

RaaE T8 RT ST MO LT 9% TET il T GAAT o0l TIIA AT o6 I1e i qFreqdr
F Iy § AT A T2 AT Hse F I ATTAFRRT T ST AT I, TIA1AaT & Tl




[¢TRT |—@ue 1] T T TSI © T 31

T T 8 ST U G241 &l T 7T g O°7 o7 [faag TAFRT wf ST Thed
el TohaT g1 STET §9a BT I AT 9 AT TE(d FX a7l TEAHRTL & T SATETT
STEQT AT o TATCA SEAATT 39T TEIA Fded A7 [aer T 127 =m

xviii.  STgT Fal AT TRt fRdag T T ada Sr= i T0RAT F ST a9 T oF | 7T
a7 AT sveT 3H e S AT € srat St | st e avem STt €, gt Wieer ¥
UH TR Rl AHZANT HAT 8 37T IUAe TAT o ST I Tehed (a0 97 FhAT 2

xix. fAEATEEAT F 6(6) F ATHAT AewRT 7 a9 Baag vewnt &1 6 fawy, 2023 T g2
qAaTs | #ITg® &9 F 9= @F= g wed #7 raqe ot &3 oam difgs qaars § 9nr
AT AT Tt TRt H7 T aMAry S SH a1e @ % FE gl IR A H
FFET o T om

XX.  HTATEAAT THd d@iwd MaEidl (ShuudT) s arearedt MaamEdt & aqag-11l & e
U T IART ZIT T&IT il T FAAT & AT T AR H Halg T 1 IcqTad AT 31T
IH G ST =T T AN 6 AT I A1 Aed HiAd (Tasmsdr) FHeifa & € & ars

Tg TqT AT ST T o6 T qTed q1oid § FF qleadrdl oh q0q SR &l ge &l
THTH A & o7 9978 g

Xxi.  TH Whed fAEwor § ** Rt Bagg T8ER gRT MO e 9 5T A e AT
TR 1T FATwTaet & Siasta Mo T T =T A7 F90iar 2

xxii.  Hag S F o gy g SuArs 7 AfHaT 27 1 s\ St = 76.15 70U 2|
gl
TTEA T ATHAT — Tz (a3 ATTES
fearrdfi Sae Sl g Ay
. ST IR & 9 FE=Erei| Ieare ReargETe ot BT = A

“3. 3 rAET 7 [FF1EliT 397 (1) 92 afae ais (fid141) &1 f9ee afFe qis 0% aIs 717
ETaT & /& & 313 32T IT 12 % % &7 ST 134T STTAT & ST 2] F1 977 # [ T grar
g1 T #T [T qrEsr, S IS I7 FEI9T FIT F &7 § [FfF14d @97 FiT F97 Frar g1

[AFRTEIT 3cqT7 FT AT T19 H AT 6 @43 % dididl a® diFa &1 [Reafatad fidiar
[AFRTENT 3c0T7 & FT9¢ T AI5T&-

i. 6 FATT T FALEF Hefid
i, FIFTET BIT ATITNI F JIIT F [T 11471
jii. THY STFTRT F qryeIeT f92e aiFe qie

4. [FFRTE T 3917 BT FEITT 85 F FTIT ST AT o7 SRE Flaf797 #1 aqgqa1 1 % ER%
doT 85340000 T2 TfFa” & Saviia aFd [#97 STar §1 T4, 7% 7 747 397 8 17 (31
FT Gy / ERE 77 F Jqa [FFRTET 307 F ST #F1 AT 81 AR T 3T F A0
FITFCT FaT GFAF & HIT I % 1A 9T 31 o1 aeg areq#:e7 757 81

5. 1T 7T TTIT JEIT: 341 TiFe F (@571 & 9277 7 (@971 FT FAF9AT ST 3% Ggr7ar a7
7 1337 577 81 141 F1 27ioreev, IREE, FI190ET A7 G4 [aga FAgar & T TITET TIaT &1




32

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

T.1

GIITF F1 IIFAT T FTHIFAT F & G2 g1 8, 7 131 Gididt #1 pForer (e afFe gdadr

(T1917) 777 # [@7 @F2T17% qrF17 & 9T TTqeiee (97 &2F2) 397 577 5 [ord “fiee ai@e a1g
FAFA” (FH117) 1 FgT T1a1 51 TIgedee / &% [T TiFe e #F7 JIIT 7T Zifaee?
TFEAIHIIT & AFT T8 T2 GIT FYET TF THT THT & 5AFT7% dlFe 7 1337 Srar 51 AT
FT JTIT F1%, SHATEIT, 13, f@eria, SfadiorT, #Tg23, THT THTET1 e & 1337 a7 81

o= fRdas T 5T T 1T sy

. AT TR 3T 99 a€q & 999 H A Faas TAEl g U M0 ST IifeEy g

T FHE T A AATET 8
. ST e Afeg=aT § 797 afRarua T wTR saraew g ST & osew wraer #

AT HHT o, SIS o 3 TAT FHT U TR (HE AT ATAFHIT) FIT
HAT 7 2 T 9 # 981 ScTiad 3T & U1 A TR M IeAret S o & o
gt % M H ATH Al RAT ST Fehar g

i TTERTET 1 39 ICATET i FTgY T@AT ATgU S o ATf=rerTahdl a1 i I[orerT,
AT, ToSITee T Stfeaar a1 fhedi it 38 & STSAeeid STHIFATAN il ST=dl I T HLed
H AT AT gl S RaTd SATE=AT § TAT Taed TIET il THCATT w319 §
ST UH ITITET T ATEL Al HLAl gl FH T FH MG AT JTTTRdT FIT IcaTiad
Tel gId & AT ATAT ATTAHIHAT ICATRT hl HIAAT, UTEcdT, (Somee 6f Stfeerar ar fheat i
g@ﬁemﬁnwaﬁwaﬁaﬁaw‘rﬁtmmﬁﬁawé%

iv.

V.

Vi.

Vii.

viii.

Xi.

Xii.

Xiii.

Xiv.

580* THUH 580* THUH & A& STATHT aTer =T
FIAT FATSA 90 g0 THIET

ERRIGIE]

wiee Arav fheg arar (dr=ruwe) 3T arar-s9-te fefe
I T TIHAFE (TS E) Tt

4 AT | 6 AT dHTET ST (F) L=AT TRl (RUF) gresrehrea arit (@) defrsr
AT (1) TETUHE ARAT ST (3) 317 A ST Lo 3] eyt | = iEa gl

IREEREECRIGIC

RERIBIF IR EEL IS

oo et

3= #MT 57T T

TSI HeTESZH/ATSHT TohTSIT
TS AT aTel dTETeT

Ot g1t ffer arer et

Feftea uAre® fhamees (Ffrous) arnft are Tt




[T |—@ve 1]

AT T TOT9H ; STETETIOT 33

T.2

vi

Vii.

viii.

xv. ToeaT zaefe fohfRrer arer T

T SART T TATeq ATAT H Y Aol (6T T & 6 A—TT ST TAFAT 0l TAeqTet
& ATHTT AT &1 TEHIET 6 ATl qh STEHIHT Tga A=A g, FI6 AT § A
ITATEF o ITE HTHT HITHT ITITEA AHAT 8 AT T SANT ATAaTal F &7 I AT 4 9%
T T ST d T FA H TS 2

T IeATE HIAF e TIar e A97q wefaed e s aieqor § qre
g | 947 981 2

T SCATEHT o TTH ST FITHAIT TTRTLTET T T8 gl

T SCATEHI & T &l AT THIE ASULIUH16949 &l gl ASULITH16949 TH
Tehet 10l [ARQad g ST AT IR & oI [oracar Tae T (FLOHATH) TTeara
T TRATNT FAT gl Tg T d0a6 €T § JIqT 9Td 99 ¢ 5" I8 gHeaq &2 &
o g oo fRmEarEt () s smafdeaarst grr =T T srar g & s9e
FIUHUH ATSTHITET IJTNT ohT STAEATA T T H2 |

I TG 6 (o0 AT IS F0T 12 T8 | ATF g Tl J1q § rqfaehai dreieat
FT FaA 3 AT o AT 2TH H ITTee HLT Tahd 2|

AT IITE | ATl sater T 3 = o 218 fRSmea erwar $fiw [urerear smearad &
Y IHH T ST GIT AT (o0 T IeqTE ¥ AT § AT o StiaeT 9 &7 fAoarad )

] S GRT 60 M0 g

. =TT Seae oY g9 % ey H A SN g U U S STt gy ' q9E 10

A AT 2

T T BT A2, Sae 97297 7 Aeeivd o< & &9 # At B s a=7 S 2|

A= 3TaTe FT IR 6 AT & e aF fiffg g Feterfag dEiET fEmrde
ST & T H d18L 6.

i. AT | erfere drerer
ii. AT B ATIARI H T o forw Frere

iii. TFHT ATF F ITeree fiee gffe e

Bdag T g TAT sdterg Meferfed T e #ir aee T@q ¥ #iE 9 T8l gl
FTFSHAL T Tohell TETCEAT FT 2T ST Uk AT AN] TIEALTET §[eh ol TF=dT il HHATAT
q = & o gaieq &9 7 gfeariua B s 9

i g dEET,

ii. Ffore were diefie,

i, TeRTSIT HaFeeH/ATSet TRfnT,

iv. TaSE Y FATET dIH e,

v. wiee E e amaT (Fraroswet) T, $iw
vi. TEETRE Tt




34

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

Vi

Vii.

viii.

Xi.

Xii.

Xiii.

T I % 916 580 THUH 580* THUH & Afar ramei arer feet & fafawtor & o

STUTer YTATehT oY &THaT gl aredd § =93 SAN 1 49 # 1800 TAUH *500 THUH TH

FTSTE aTer dEfEt T IcaTad oY i & g1 9 oft Sueraarent 7 fefiet F forg srsx
T 8 Raag Tersrd 7 78 3o & forg fae # & aren fiu 941 Faer 98 Faemw
FTET TR 8 T = ST ST gy UH e w7 e fRU o 1 98 e &
FHTET FT ITATEA FIA 3T YA A | ST HLAT g AT ICATEA Al HAT gl T SN
T TH T GG H TG o0 ITAY FAT 3

AR | Y@ HOT TE AT Srerg T i 81 oHE TR F AT T
e THETET T8 = I T IcATed e fAfRfaa o s 1 =g ST 4 @/
6 T dTEET T ITATEH FXAT g ST 4 ST AT F I g gl g q9&T 910 6
TATH THTET / I 7T ST ST § 37 shaer Tt & farfastor § worer o forg =g
N T GRS T HIT FAT ATHAS (HETU) § qawee [/ TTE Telfred aradT 6 THia &
AT g1 T IURT & TS | AT g #U%e g o 9] ITNT 7 A 709 HIaT dodlee [ T2
ToATead ATHIAT AT HETUe 6 9aTeq @die #f g 5 samas =7 § 9=t % fafamir &
TART 7T AT €1 ST J9] AT g gt HIEaT & ITATE & [olT I I8 SqF a9
HETTe (S YA sy, Euws / e anfe arer €1Eua) 7 98 g TN F 7T
g AT S Fod | ATHAT AT 4 99 / 6 I & Tl Tl 918 L@ T e A5l 3547 gl

T JERT Tl JTETET T ITHTEH FX 72T g 3T SaT STATFATAT T THT Y il gl
T F FHAT H 7 AN F A5 ITAsL FT 2|

] JTNT TH ST & AT 6 AL 6 WAL AT FHT AT GEHIET FT IcAeT Fieed H

AR g T I SAN A, 4 FIT ¥ 6 I et F7 FfFaior F7 aar g ar uq

1T T ATIOTSTF ATATHAT H = I I STHFAT T A o 9T 3 I 3T 5 AT
At o Ieares # oft A2 arar T2 21 @ [AfAwi F o smfera fafRwior g sie
HIN a2t & ST 4 o ¥ 6 oAy Feie  fory sruferd g AHd e 9% ARd i areie §

TTAHATA ZTT (T, T, 4 S1A% ¥ 6 S diefelT &t /iy i St 2

T AN TEAUERS qrrRft arer St w1 Ieared % @1 2 3T SUSrerTet w7 39
A T T 2

Y SR % T HOAHT gt Sifet wefir § S Frfiet # faforee grer s & Scarae
o srafera 81 WTTEERT<T =e] S=ART AT FAemst § THHT T8 JATHT AT FHT TFahd gl
AT ZIT IR Aigd TIEaT & THAT FioTeh ITAsd FH U &

T SANT AT I6RaT & THET — FUUE qarRT (AHAe) FT TI6 #7327 ¢ 3T T8
TTRAT TAET HIUUT &7 &0 A1 T FdT gl THAST HIUUH et & IcATed & (o T3
HETU FT U orEedr g1 HUUE Taad et & o 99qar @die s Tdsd Fd
T |

e avre fhfAer zaee foq avee fhfRer A1 Qo siT w9 o a9 fhiAer
AN T FHIAT F AT ANAF dleefaiael Seatea (Aruadt) avher e &
TAT | THeh STATAT, T IART & T THea qehe {hiAer &r s it &Har g

T SN T IATEd SCATET T TEEAT ITATFATS FIT ATAAF Fe [0 AT

et & forw o = g
I SN Agd THEHTET o TTHIT THT AIATT ST 6 IT6 AL UETH16949 THT B



[T |—@ve 1]

AT T TOT9H ; STETETIOT 35

T.3

Xiv.

XV.

72 g F37 F oo &g are 7 R o & & 09 % smufdedat e 3 g ¥ e
T § TS @ Hoh & ST T SCATEHT % (o0 FqHTT o a9 12 T8 | ATe gl
g 1T TAq & 37 Foreft swerme 37 \ve & f9A7 € 8w gatory st foha s =Rl

T SAURT ZRT IR TG IR 3T Ha5 29 | AATAN Ha5 q& A a0 g
Hag 3en & Aatfa dag awq i a2 g ITed a5 & 919 HIs JA7q dq¥ 7!
gl T SN T SOTRd 3T a5 9 § AAGd g aeq AIds s I +h
fEreroarst, fAfawtor i siv =i, w1 siv =, seare AR, fiwa Rt

frawor i Ao quT aeqelt & TRE avfiwor S e Icare fererarst & gt |
TAATT &1 STATHFAT T IAT T UF AL oF TATH T TART FT T g1 T AT Thelehl 37

FTORTF ®9 § TAeATI=1T § i AT Aawmeast & favta “ga aeq” A= ST
Sl

i T S

. P SoaTe ¥ wey § Raag Tt S 6 SRR g1 6 T SRt S S s 2

T ReTaT FHTET BT T T 8l

. T EAT AT H AT Iemg F =7 TR qRAToa T @ om e aftihe e

U 1S AT AT g S of A3 ST AT M€ aeh o a1 AT AT SITaT g 3T "qeahi il A &
T ST grar 81 dEET T e areer, g9 aree AT Al 9aY & w9 # ARt G s

IAT STAT gl =i IeaTe 7 adHE = § T 6 o7 F dEfdy a9 @ifea g Al
et fe=mrei= ScuTs % T 7 9187

6 TIT 7 sfaw T

HIATET BT SFIINT & T F [T F1e1a1

TFHT STFRT F TTgIeT 92T aide ais

T TS, =9 A15e S weel wax fretat & arre = A €

fRivrer areee fidhit

Sing’e Layer PCB [SalderMask

4 Copper Layer

Substrate



36 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

T g3/ 2-9 g et

.

Silkscreen  Soldermask Copper Layer

—— Substrate

AT (4-a19%) Tt

10. EEmTeiT ITITE &7 e 85 o A AT HIAT Lo S AT =T i AqgAT 1 F < o
8534 0000 “fies "fhe” F Sfavia avfigd AT JTAT gl g ITATT Fae Hehfds g AT Tl *
;ﬂ%ﬁﬂ%ﬂﬁﬂﬁ%@ﬁ%%ﬂﬁﬁww%&wwﬁﬁ%m%ﬁﬁﬁ

|

11, TTET &7 TIRT e T afhe & fEasTelt & "edt § fasrefl T FaFae i T agraar o |
o strar 81 el #r zifSreer, e, Fafes srfe & B st F e @ S 2|
AT T TTRAT ST STNIFT % Fq¥ 9% gl g, § fordt et &1 s ffee affe sdaet
(1) FAT % o0 SoareTiee a1 & 97 qT{ees (AT Fe%e) foham stmar g o “fiee affe 9




[T |—@ve 1]

AT T TOT9H ; STETETIOT 37

FaeAr” (FHEET) fF Fgr STar g1 IT{eies / Teue fiee Afde e & TINT 99 giforeey
TFRATETIT & o T 92 I FeT TF THT TH F TAFI=F qihe § a7 J1ar g1 e
T TANT FIY, TATRE, A, e, Soratse, Feqes, THTer aaTemi s ¥ &har Srar gl

12. TR & T &Y T ggfa & dad § Bags g 9 @i feoafoet g g2 € &
TEIET 26 79, 2023 F 38 IT FAT % [0 U 9% ge AT IFT Raag Tl & A= 7
LT 9% =T Fd gU 2 5, 2023 #r Awferfed deiu wgfy afaegfa fi o o

#. . ATIES T T

TR RIGIEIEIEE RS IEUE uq
TIA S
GIR RS ES 33U
T AT 4t
I AT 5T
TE AT 6UT

2. | R FIE AfAE AT T THATL-1/ THATT-2 o
(U9 FATTorR)
THHAT-4 (TATE S1ES
TeFT)
SR g

3 | FUT FAE AfAAS H FAC Fi 18-35 THUH 1

35.1-70 2
70 ¥ It

4 | TR FRfATORT fmeTTa/meguE | &
THUUA/ZRAT 5F
i g
Mo Sl
I a

13. arfereprt &1 Awfartea et & FEmrdE Scame F T ¥ aee @q & ow o faas
TAFHTN & A TTed g0 &

iv.

V.

Vi.

580THTH* 580 THUH & ST{Erh ATATHT AT ATHTAT
FIIT FATEA o gU et

gt STt

e AET fohee amT (FreruweT) a7 amr-39-ie e
3= HAA TehFe (TS (312 Hretat

4 F9% [ 6 @ fHE AT (F) A=A ThFeET (UT) RS hEd arit (@)
frefrer arft (1) fEwS ARt siw (%) s A% et o e armt
fafia 2h




38

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

14.

15.

16.

17.

18.

19.

vii,  RfSre-wrr T

viii. YT SR o 3ae

ix. o e

X. 3-o1I i 5137 T

xi. ST gaEceH/ArEHT ST

xii.  dEUES ATEdY aTer T

xii.  HroAHT grer R arer dheT

xiv.  #efEed uAIR fhamHeas ((uuw) araft arer Frefet
xv.  TEeaw zade fhiRer arer deiet

o ALt i FAeETE S AT
. 580 THTH *580 THUH & A& SATHT ATt eie:

TR F1e Fed & 0 580 THUH *580 UHUH ATATHT JTAT TIHTET (F9T & & AT TEre o
FET dIEft ZraT 81 o7 Raag Tl F 7 e & § T 73] S=RT a8 e & ey #7
ICITET FA § AT gl g FIh 92 AITH ATl T % STEA & [0 I=d STHRI AT
STITRIERT st ST Brdt gl Tg ofF ST o 137 g fof ATt TeEfet Scarass a8 99T 9¢ sa+q
T2 ATHTE F T F7 ITTeT F3 § 947 981 2

T AN A § T AT ITHAFATA F 580 THUH *580 THUH & A&l « o0 sraer faar g a&
IO TR T % Tt T i g e & o FEET At Te R g1 e SEnT A 7g ot
ZmaT T & % 3 580 wHUH *580 THUH SrATHT AT TER F FTH T2 T arer fe e

ICATE T AT FLeA | TeAH 3| o7 Tfa ITAFAT ST & qf 9 580 THUH *580 THUH F TTeieT
T IATEA AT AT AT T Tl 2

TH G H, ITTAFHT qlE FId g [ T SAN o T A & GHIAT HT IeIE 3T g =l g
T I oI AAT dior ot IUed FU &1 THE AATAT, 977 faag Tl 7 98 Hg #3T &
oo #r rew Fgi a7 € % 580 THUH *580 THUH I & HIHET & M0 I=Td ITHIOT A<

STRITRET & e gl oTd: fare &t =7 & e a2 qieEeT 580 THUH *580 THUH STATH
el FIEfeY T STgT A8l Ta T I&=qT9 Fd 2

i FHIYX FATEA Udes ara et
FIOT FATZT TaSS aTo THETaT T T 918 & a9 § UF I7 IO ATAF AT soAlF AT 39
o FRurfa & i a1 srosggar yee 9 F U s 9T sraegar sruerstt & forw f'ere

T sITar 81 @7 afva fFewar € e fee 8 el o & e us 31 399 afees dea
AT 9T ST Tahd 2l

avg fBd9s 7@ 7 98 a% o1 g & wedts fHiEt Scares WRIReEnT & 9T & 0 39
TR F et T SeaTae 721 FT T &1 =9 SR 7 977 Faag gerwt g7 fFw 1w e #71
T gl (AT § 3T 9g U FATeA Uaee aTd T e i F=rreia 3 & a3 ¥ 9187 1@
T AT &1 4T g




[¢TRT |—@ue 1] T T TSI © T 39

20. I7q: TITTAFET HIIL FATSA TS qTel GTETT H FA=rei= Scame & T F T8 Ta &1 T&d1d
FA 2l
T 3.

21. =9 FHTET | FIY, TEHHIH AT 37T AT e gral g AT fSiee gfhe aIe ¥ 99 it ATl g
@ fiee afde TS F Thu atey gz <= FF F U v Toaar@eE oeF F a9 =g F7 F13
FLAT 1 ATF e o T2 (AT FT Hd) T A Ao A F SATST T THhaT gl o et
HEAq: 3= AT ST I=9 A1 ATl STl | TN 64T STt 2

22. 3% Raag 9@l 7 I@r A g & e deiet & Scareq & oo amft, &fEator s,
TuaedT AT § G AT BT I59 TqT T ITHTFAT ATTTRI ThT Tl THS FUTerd 2l
e UHY St F forw Srht S5 YT A a9 ST 8 S gAe T F a2 §u o7 3are
FIAT ATEAT 2

23. 53 I AT Faag TR0 % I F @S Agl hAT g A ag S qIeial F E=mrdT
3R o AL | dTgY Ta I 9gHd gl &l

24, 3T ITTEERTET Zer et &l Fe=erefid IeaTe o a1aY & a1g< 1@ &1 Ia1d Hd 2l
iv. oIS e e arn (feowdt) Rt ar arr-ga-te fdih:

25. TTATUReT ITATET i Hee< T S a1 THUAST (TTheT AT3ee Hed) IS § Fisfaed gid ad1ae
T g9 % forg RSt vt ST 31 e § HieeT IR F SRl § 984 § a9 3T HTed "iee (T
9= & 70 = &1 T Ugdl § I T AL ST 6 STe4d gidl gl SHH 918 9ag a9aqd wle
2T g a1 =&t % a1 T it g8 g0 a1 3i¥ Tee 1 & gqriera T 3| feruwedt — fefet &

TAE I HIOL H Tiee AT SITaT g1 TTrThat — SHIal 7 TIRT §&dd: araidd a8 €29 3caTal,
o=t T el ST 3= fereaaeiaar stoaAret § foha Srar g

26. o7 BdaE TeAFR F % [&F7 & o °¥e] SART 0 H TH THI 6 AT 0 TR R G FA F
T §| T IART 7 o Faag TR F Al Fl G Al AT g1 T6eh FTATAT, T SAM
TH T o dTEta T &l == Sta72 & I § 9187 1@ 9¥ 9gAd g g

27.37d: IR wiee AET fhee amar (feiuwedt) et a7 amar-za-te e & BEmrd=
ST & TAL F g2 L@ Hl TEdd Fd 2l

V. 39 9T selhAae (THE s) Tt

28. TASTarE THTET UH gfhe a1 § o v=etenrs Tl 98E i aie & Fudq g gf+e e
H SUEATHT AT FTATT T AT gl TASTes THIET § HEAL T T AT, ASAL AT AT
FAT TT TAT I=AqL FARIE T2 °AE AT gl Tg ISTHLI & AT AT AH | Ferig FHoareT
i F T FT T A GgrEE gl Tg T _< 0.1 F PRI aed Berea A Smar g1 vaEtens
T T srferahterd: Trared ®ie, Fa=l, F9¢ 3T s\ ® v IcATal | AT 71 S1aT g

29. 377 fRdag veaAsi 7 g a% f2ar 8 & st AfRwtar vedtens $efiet w1 scare 98t #2d §

FIToh T ToT0 35 ThAThT TATTFAT ST ATAT T TET 2l

30. = Hae H TIAHT A1e F2d & foh Ararzer ot & forg deieft u=Eiers il % orefrar =7
T Aol g [oTH Tl &l A& & I1AL F FTg< 1@l T4T 2




40

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

31. STET T 37T TN o7 U= iers dEial 7 Fae § 7 SN § Jg AT o o7 HIs q1e7 ol
oo g 156 3 o7 st o forw wedtems et & fAfRwior § gew g1 =6 e, g 39T off
qT FAIAANN 6 T T=Sremrs e F7 age @ 9% 9894 &l

32. 37 IRt 3= Fmn o forg ot v=tems fiefdt it fA=merefie score & s 7 9Tg v & v
TEITE FA Bl

vi. 4 7T/ 6 A< Tt S {7 v 47 9 gl & A §

33. &% voTE AT ATt F AT 4 997 /6 S fH ST A aTg T F Ay | g9 § g A
o a7 & B = =T 7 were et 9t F AT 4 d=w /6 Jaw TEfedt F st s
g | FeAw {1 THeh AT Ag Are TR wa 8 TR o sareT / % v SOt a7 $aw
Fae AT F IOTET § TIFT THE Fodl 0T FOT FAS AqHde (HE0A) § Fodee /
STt ATHUT F TFET FT

34. TS | qAAT | g AT e At Smar § & 73] SN 7 X 6 ST Jehee / STE Soliaeh
AT AT HTUe S qaTea @die i g S TR F GfRmir § srow = & w7 B s
gl T IART Tg gl THIET 6 IcAET 6 (o0 X &8 AT Aremia Seiue (S =9t
s/ TEruws / fotae el arer Seiuer) &7 a8 & TIRT F:2aT 2

35. T IUNT o X TATH TATFET AT AT 4 A/ 6 AL AT o AHAT TS0 3T FA B
T AN 7 g AT Tm@T 7T g & o [ geage amdt & T3anr § T e % 3red & o
ITATEHAT % ATE o Fefid orelt Temde amaudT arer 4 o< / 6 <7 T & et o s &1
ICATE FA | I HEH E

36. q: I T W Ut Al % 4 997 / 6 997 T #1 F=mrdi= scae F e 9
AT TR HTe AT TEATT T 3
vii. RS- di=hish:

37. RfSre v fiefiet wfaasr afdhe a1 iz Rise affe 912 #1 ggem g1 v wora defer

FATFTa dret o RS aret & I =l fAauarstt & w@dr gl RiSe w3 qegar:
AT 6T, ASTHIETS, TS =T, S ATIANN § TIFT gId & STal SAFEI e (el &l
T & forg #HT T grar g

38. avq fgaag v 7 7 9% a7 g & swedtw Rfawtarst & am arfercgs w0 fie -
TR TR % ITaTad o T IeqTae &|aT S / A7 srufera St a2 fFrersar /g1 21

39. =9 Tay H AT e 2 & {3 =J¥e] I 7 o7v7 aas qeret g 3w 1w 2t iy arfest
Tl [T g 3T ag RS worad dreiat &l A== Sta7e & a1 § 9182 1@ 9¥ 9gAd gl

40. 7 Tt RfSre worem Tt 7 == ST % a1 & 98T TE F7 TE5d1d i g
viii. I s wotery el

41, T=2T gy Fer TSl T aTgT @ & Aqd F gae § g Ale AT 3T g A SEn
=T sgRT worEe T F STEd i A § AW gl A SART & T I & q9dT |
LR gy wersre Tt & JAT et fiw T )

42, T TTTEERTET Y2AT g Forsre e 7 =mreia 3T % a3 | 9187 qgl 1@ F7 19
T Bl




[¢TRT |—@ue 1] T T TSI © T 41

ix. Tt dieiedt

43, ForaFe dTEYET T qTEY Ta % ST & "o § 7g qle 6 Srar g & =73e] ST wer TiEr &
ITATE ¥ ST § TeAHT g1 FAFH HIEeAT o AT S5 T IART o H I % THAT H &

o T €
44, 7T TR Forare e i =i IoaTe & I3 | 918 Al 1@ &l 19 FLd 2|
X. 3-I9X 3 5-3a< fiefisht

45, 3-719% 3T 5-7T T T qTEY 1@ o AU & Gael § A Ale Fhar S1ar g & =ieg 3= ==
ST o 3cATR 1A o AT AT T FAT o dIEaT T IcATad i § 9e7H g 73 SART 7 TG
FmaT T 8 1% & =91, 4 9T 3T 6 <gT diHTET T ScUTed ¥ Tohd 8 3T Aoy IUSreaT gTeT

UH dTEeT 7 ST I 92 F SANT &l AT(TSAF ATAT | 3 FIT 37T 5 g THIAT FT Icarad
FA T AT TLATHT A1 81 THF IcaTed & forw sruferg fAfFwtor i siz wefiadt 4 = =i
6 oA drEfelt  forw srafera whraT % a9m 81 o 2T 7 3raT T 8 & S 9 § 4 99w
YT T aredd § IcaTad 3T SIfd g1 Fe SN FRT IcATiad SiY i i T2 3 &%
TS o FHAT Taehl d5T ITAsd FIT T &

46. 5 AT TTHTET & Hag § " SN 7 qaqTaT ¢ [ Sre STFEATS o THAT Y HT e ATTTTF
AT ITeA Aol gl TATHH, T IS 7 ITHIFAT FTT TH GG 0l TogT STATT T2 THAT TASA 6

o 5 o FTET #7 Icaree BT g1 T7 ot srere ot T g T U e Scares e 9re
4 T dTET & ITATEA Al AT gl 98 AAET § 3 I THIET F7 3cATeT FT Tl gl T9F

SAATAT, T FTAT AT 797 § T3 =¥ ST & T geahi 7 18 g dIefielt a= &1 faf=wi fFrar g

e U AT % 9 16 3T 3T 18 AT dET % Icared A AT g 7 a8 et o
5 ST YT T ITATET T Tl gl Tg ST Z7ar 631 747 8 fF 3 99% 8w 5 @< 16t s i
7T Aot T Tt Y T & Fh 9 § S U T 92 2

47.39 994 |, TAFRET AlE Fd & o =9 SN 7 9hqeq 9187 70 g 3 3 737 3w 5 a7 Tt
F TorT oot J e e Hefimey Fe-arT it S&<q A8l g 3 4 A AT 6 ¥ FEeT F 997 37
AT % FH He-39 & 3 AT ¥ 5 =< TrHTEl T ScaTad FohaT ST 9dT gl THE STATaT, T4

SN Id | 3 9% 3T 5 o177 Tt it arqfd 6t g1 o7 IET 3 937 3w 5 < fH =t 7
=TT e 37uTe % T F AT A1 WA HT TETT FA g

xi. TIRT geiee / At ST

48. TS A AT TR Afdhe (ATSHT) Telee J9¥ e Afhe (FHT Feaey) = £t i &+
T T U 99 AT giaT gl TE HHT Heded (AT F THIal Al STed § Agea ol AT Famar 2
ATEHT oo HHT FeFed =T T THedl g 3 39 =7 F Tt F JSHT TS F2dm g aam
AT =T T THRATE, FUIE AT REARE F2aT 8, 9 THIX TF qrdid o997 A HT ([HH07 FHar
gl

49. o= Raag Tl 9 7g a% 347 € fF GRS Hedee / st GhfSRT AT 91 Fe SN g
IATT el gidl g AT dg HTAT, UrET T Rome 7 Sfeadr & AqaT SISAeei¥ IUSTFara

T STELT Al T FA | TEH T8 8

50. =9 Hae |, TTEHIT qe Fd 5 (9 =9 SART F A7 [BadE TARRI 6 ITaT1 Hl QIS Agl AT ¢
3Y A ARISIT Foee / ATSET TohionT & AT AR % ML | dTg< Ta I Hgad gall &l




42

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

51. 37 ITTSRTLT TR{SRT Hedde / ATSHT TepfonT &l A=Treid ScITe % I | I1g< L@ & T&1a
FA 2l
xii. ffiued grft e de:

52. FIETU®S ATt arer T T aTgT TEA & A % gay § 7g Are AT Srar g G A 3w
TS qrRT arer it w1 Searee siw sl e # 9eAw 81 A SRRT geT TEuES qarnft
FTer THTET & FHAT S a1 & g7 § f3w o )

53. 91a: IR TIEUTs STt ATl Tt it fE=mereia Icame & a3 | 918Y A1 Ta #7 T&d1d
FA Bl
xiii. Froat grer fSfeiT arer Aefish

54. FUAHT (FeT HNEHA Tald) gra (ST UH FEET & Icarad | YgFq AT g PEs g

TIHl AT AT F AU TAFTF Tehl § gl Fh0 q1a 21 duaet [Fierr gfrr fefih 1=
farforee =TT # g&w gret 99T & T segex At e &t 3T et gl

55. %% RaaE TAFRI 7 T (47 g T =3 SRR & 916 Hiuaet g BieRr g9fie 981 § 3w satw
ot grer TRt arer Tt &1 Tt & @ | a7e? W@ A1gul

56.TH Hag ¥, T SANT o Arer Foham g o 370wy Uy Hiuaet grer e wefie g s diefieft &
faforee g s =T % forg sruferd g1 °ave ST 7 99 =9 I 6 g8 § AT grer
T ater T & T3AT Sk ITesg FAU ¢ o6 o HuAeT grer [STei arer dreiat & Icarad
e ATqfd & e 2|

57. FuaHT grar BTeRT Fefi|t #7 Aisait & 9 § =7 SN FIT 0 T I A T4 JART 6
FIET § TR 70 Feqmae S o S0 SFehdl aof g1 agrad | f=haT 11 =m

58. a7 TTrera<t Tuaet grar Biehr arer fHtet & fF=mdia 3ce % T@ ¥ 918l dgi @ &l
TEITE FA B

xiv. Fefaea vaes fhameae (Fuus) amef a™ Ot

59. %= Rdas TRl F % foAr g % =i Icares AT drEidl TRIar aeq steid Hefaed
AT ThaATH e TEIevT (HTUUE) T 919 F:39 | 9847 Jai gl

60. T 3TN 7 F7aT AT § T uAdT — Sruus Tt & =i e o i orEar § 6w T
e ffRwtor afear & uadY — Hrous arnl (@ Ee) w1 9= w7 1 8 s 78 ThRaT uad —
HOUF 9T & o o T 81 o9 319 & 999 § 9 SN F HUUE oy qrRT & o
THAT GLE ST Toqd 0 Bl

61. =9 Fae ®, Tg dre 3har 3T 8 & =3 3= AAwier gfEFar § v & - fiues 9t (dfEee)
TART | ST % ICATE 3T g § q9Y § 3T Jg ThaT TASr HIUUE ST9eqT il | LT FHeam
2l

62. ITd: TTTERTE Fefaea uATes fhardee™ arft arer Tt i1 =i 3 F 3/ ¥ 9
Tel LA H T Fd g
xv. TR miaw ffAe & diefieh

63. FeaT THaw ffAer arer TS #T a8 Ta9 & JqUd & gae | g Al A1 9rar g & =g
AT Foreay zHee fhAer are et F Icamee o arqfd § &9 g1 TIEFr 91 F3d 8 %
RaTe o g=AT AT 8 o 7] 3= 7 Rreay gHer fhiaer arer Tt it srqfd o 8




[¢TRT |—@ue 1] T T TSI © T 43

64. 7 THAFTT FeaT g {haer arer dTETeT 1 =i Soare 2= & aree T81 Fd A
TEIT FA B
65. 7% feaas warsrt vt et % g2t & ey & st 2 weqa o 8
i. METETH16949 THTIA T AHTT
ii. ST ST STTRTATAT LT F7 A9
ii. B IeaTashi oI sraETHd stfe ofte a9y

66. IFT FTAT I AFTIETE T HT T 8
. AETATH16949 THIUH T AHTE

67. F= Raas Tl 7 78 I% (a7 & 1 ot Fwg T STATEh! F U6 SMEUEUHE16949 THTUH gl
STTErERTT 1 3 & o I 14T (hell |16 gIT GAid dol gl 39 [@Aadid 93 SN F 39 a1
T e T g & e T 8 T ey s=n afga it & e asft ardiT Saarahi &
TTE ATSUETUH16949 THIU g1 37q: Tg Al AT Srar g o 3% a& & #ls d=ars a5l g

g. IR TR TARTATAT GIALTSH 7 AT

68. T RaaE TaE 7 e (<37 § o =Tl TN % ITH SAATF FHe e TTRTLTAT raemd qgt
g ST UF TaQrasd TIRTTAT Bl & ST GEiel 3% 377 Tolacli= el H A Tguahl #hf
HISET &1 a7 oM T AT 1 ragrgFq gl gl T At &6 Smar g & =9 s=nremar
qraemst F foro IuTrEFare F I gET Suterg g o 7 6 e G|t ® amen e 78 Je
o STraT & T =3 9% § S a2 981 2

T IATEhT % T ST e e gy

69. = Raas THRl F grar 63T g & = Scareht 1 aq8 o 997 12 qedrg | AT gl
STafeh F9 % AqAHdr vad 3 TdTg & e a9 § THET § T g1 T 21aT TRl J1e grer
THAT qal & 3T TATT ISR &l S7d a1 § Fls GoaTls qgl o rdl gl

70.39 @ & "ag # & smanfad Scarat § ardr Aty § a9 @A A 30 S fHar S qurEcr
SMLATE TAT T IAN T MM 0 TT ITTE % HHEA dTgd S(ad F H0Ia &, T
g TR 7 TH a9 % GHAT | AS A1 A1 AT 81 3T TR /T 29 <19 | hils qodTs
Tel Al gl

71,5 SN AR o7 Reeg Terehrd g0 o T i F e qrieshil @eeredia 3o
T % Ha g H AT MRy &7 J&d19 37 &

“faaTeefiT 3eura (figeh) e afFe ai1s (fidid) §1 e afFe ais o= 91 ar7 giar § foa &
HT3E T2T T 512 7% & a1 AT 14T TTaT & ST T2F] 1 @17 # [ FI giar g1 7dia1 #1
[T @12, S IS IT AT FIT F &F § [FIF157 337 31T &=7 Fra7 g1 [FFrrefiT 3e0r7
FT FAATT TTF H AT 6 TI< 3 D161 % AT 51 [Featatad 7idid] [F9rRTET 3e017 % 737
g are? &

i. 6 FIT T ST Al
Ji. FATET BT T T vy e
jii. THY STFTRT F qryeiT f92e aiFe qie

iv. FTT FETET gaes qret Jieian




44

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

72.

FITT FF737 QAT a1 a1 U Te1d] g7 & 1578 72 7 5717 qIs % @19 7 97 Z1a7 &1
FITT FA137 TS q7 TIe1e] F7 I J&Iq: I=F q1T JI97 #1 TET q7 75 979 T4 7
FTaT & ST e &9 UHelTHIIT ITTRI

V. g7 i1

z7er e § F9%, THIRTH AT 57T FrEd] FAS gidt & a7 T afFe 15 7 ge #1 it &

I fide afFe 915 % TRT qleq arze g2 A% # [T 0% sa727/4% 2% % TI7 997 FT #19
FAT &1 AT [AFeT7 & 92% (TTT FT &IT) FT 18 q2e7 37 & TIST IT THaT &1 7 Tt a1
T 357 HIFIT ST F= Tld a1 FqTET & FIIT 347 ST7T &1

Vi wieT SEY fFes g (F1sTEdt) fididt ar arar-ga-ds it

fATFAT ITIRT FT TS [FT FT7 F77 TGUHST (TTHT HTS2E 92F) G5 § #1729 51T 7
FITT FH17 % [T 89737 337 S1aT 81 17 7 o< 92 # 871 § 57 & J97 JI BT/ GIosiRT
# 97 # [0 57 831 F1 75 T 1T FIRT 92 77 #1 T&XT 511 51 59% J17 Td5 THTT TS
gTdT & TT# 831 % ar9 9 #1 aag TaqaT 51 ST GIeSRT # T91137 7 #F21 Tvsd] — 74141 7
TAG FT FITC T TS 1397 T7aT 51 TI5THEAT — 141 FT TIIT J&Id: AT d6 29 IeTTa,
RT=T ST TT32T ST F=F [F9FTANTAT STTETTH F 33T STTaT 81

Vi, 3F T Z2XFAFE (TASI3E) T

TFSTeTE fid 1T § -<0. 1 THUH % ZIeT ST F qT AT TFAF & TRY 57 F 137 397 77 1
ZT7 GI2 87 37 FI7 7 [0 @7 137 #1 T8 1d1 51 T8 Io7 TAeHIT Jlagrar ardl awx%
g1 gFSIers 11 F7 TN §2Id: HIG13T B, €99 FIT G4 99 F=F T7cq 3 IT71 H ZIT
gl

vii,  RiSs-7aeg fididr

Rfsre w7 q1ef141 wifzaae aize aie Jiv Rise aiFe dis #1 7t 81 Risre w7 fididl
FAfFIaT ISl A7 RS FIet #1 @41 d=e] [@99arsl #1 T@di g1 Rifsve w@Fr Iz geqar:
T F [T SAT &7 Zrar 81

ix. JHAT 2T/ AT GHIAT

qST Feade IT 22 TlFe (AEd) Teade F97 32M2T alFe (FHT #Fe723) (A7 #T G397 #
e 5377 UF a9 F1€ g1a7 51 T8 941 FS72< [77 & d1ed #1 e 7 qgeaqor Jia#7 [F4rar &1
HATEHT Tqo2E GHT FSF27 [97 FT GF2AT § ST I [F7 F1 T1d1d] & TISH AS17T FXAT & TIT
SATSET [T T ABITE, T ST RETHIT FIAT &, 36 THIT TF T 777 27 7 17919 FIar
gl

R § 9T F IR 9 TEHRT e Fd & & qa9g <91 ¥ Faifaa G=mreiT some i
AT T SANT FT AT AT & A1 HIE AT AT Aol gl AT T SART G
ScTed A= IeaTe Hifas i T Feruarst, F1 =i @, 3care Afaces, B[aer

T TAroT AT FEgqelt < afieneor ST freradarsti & dqETe A dag ScaTg | qa-iT gl
T AT TERATGE AT ATOSTE € § TAEATIA T | STATFAT 7 ST [ Teh AL 6 AT 9 TN

FT TG 2




[¢TRT |—@ue 1] AT T (ST TETLTLOT 45
. T ST T S S Iaeht Rufa
7.1 T RRaEE TR g T T s

73.8&&@?%@&aﬁ??ﬂ?ﬁﬁﬂﬁ%ﬂﬁﬁﬁﬂ%ﬁa@'wwﬁﬁmﬁﬁéﬁa@amw%

vi

Vii.

viii.

a7 Raag qaad 9 qudt =ar Sare g & S gwend e #§ U sraEsd qe
STATEHT it TZAT qg! T T2 g RIeg =0 S F TS "5 IR /AT T47 2

ITT=ET T AE HERLUT hdel A1 AL SCATEH] ol AT F g oieg, THAF % &9 H 9 3777 79
ITATEHT & AT ATAEF FATAT TAT | TAT, e 20.12.2022 F T FRT ITT=HwdT

FATAT & T 6 B ITATahl o AT AT /. 09/2021 371 29 FATE, 2021 F e 1
F ATET G AT Haeft T TEqd il 8§ 37T 7 5 IcATaeh AT 6 0 g

ATTTRAT o Faed Tg FATAT g 7o I I AT | THIT a€q 6 T T IcaaT Fl 35-
45 gfder & &= fGFT g1 Fg o Jaqrar 97 g [ ee® 93 ScaTe® Usl Haamae! &
1of o WY AT | e SART & T8 el &l

fAfae wfeerr 7 faais 30 feEwaw, 2022 #T i AT a7 & T Jqrdr g &

T ®T 8 ATGEF AL SCATEH AT THART FT AT § Fof 7] Ica1aq H 39.82 wiaera
RFT €| =9 dae | I8 IaAT AT g o AT=eRraha e oy Tl & =93 ScaTad & Jiaerd
FT IUET T H T TTEHRT FT T8l T TgaTd FAT gt o6 100 Tiqerd 741 et
T IATET FAT gl TG AT § T AL IATEA T TgATT el § THIT q9ET gl
AT Fof T SCATEH [T Flel o ATE ol AT JTTRTRATSAT o TGed & Traerd il
TUET T T 5

T AT o ST T AT § ATTERHAT G0 SATATT T F3e ScATET Hl ST
AfegaIa g i FheT ATe U2 a1 Tal gl Jg Al HLAT T g o6 AT=ehrahal %
T A TFA F ATAR T IATaHl § THUHUAE ATHA § S fa@y gu &) aom, =9
I F FHIE FTAAT AT ATEITHT AT Al (&AT TAT g o6 IThT 97T, IeaTad e e
o feifia g2 of

TFERTRAT ST T AT 200 53 IcTah! ATl T 19d w9 & fo@y gu = am™ & fow
AT AT o (6T FoT T ICATEA o ATHRIT AT AHTH AT Hiawel g T T T
GHRERIEIBIRCIE

St FaeTast & a9 5(3) F T & sravia 25 wiaerd it afa geeft staer Feita
A & [T oqc2 g9 & e 0% B=w T8 #r ARl a8 ft T &gr @ o1 &
6 ST T SCATGHI T (AT oA T IcATE o 25 TIAd & FH AT 3T THAT ATeaT
ST Q[T %0l IAT ST9eAT il T Al HedT gl

g T FATIT AT AT TR S IART 7 T 6 0 Sraaeh 7] IeaTaant & Ul Faemast
& T 2(@) F ATHE T B SCATEA HT T@ @edT T@dT AUl UAT Ut [aama«dt &
A 5(3)(F) F TiqH | ATt = o&era srear § 781 g7 747 § ST Jardr g &+ wre
S T T L& Tal il ST Tl ST % T ICTEH T TG H AGEAT H FHAT T FT
T IHT AHTH & F T IUANT F T IeATad | 25 Tiaerd & F:7 ZEar 2

25 gferd T Haiia HET =3 SART FT areEdiasd Ald & Ahad 9 a0 Tgl gl g,

FioF Tg Had ST F AT FLUh G AN ZIAT g1 ATTERTRAT Tg LT F o7 |18
o H I a8 e W@ § T F wiE BE & 9w i @ Fd 8 S AT & AT 6




46

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

XVii.

T UF AT AR AE gl T gag H OTHT weeqad (A1), TegdN/Eua397 At |
T e e & RTe 92 w2 7T = o1 e srdieta A 7 78 #er
o7 T =] ST a9 & o0 1 = ScaTed & Y@ Bed & fHgir & forg 25 giaera
F SEHTE I¥ A= T AT 7 T AT Seegdis areAwie F F s =ae 4(1) T @a
Tl 2l

T SN 7 912 § 9 foawaw, 2023 % 95 g AU AT o7 o Fer A1 ScaTad %
AT % & § ULY U uH A7 9o fore ¥ Ieqres u¥ = a2t fFFam o & 9t F wag
Zomt # drgHT & "atera Iearass / FAatas g

T UM T I ATCHT § T U2 UH =347 To foro &7 7 g0 Fufaai § § v+
HET AT 81 aTqd § VAT AR0aT & o TSy G0 ST e STTeadT ST Fid 9807
TET U2 UH Fl AT T JART Al AT AT AT| FATT 77 | T IART 7 74T 63T 8
o vt U uw ERAr wro fro Uw uT SRl S ALY § it F Hag 3o # TreE F
Hefera Iearashi/Aataent % 99 | 2

a7 RBaag taar 7g | 9 8 B greaadt fawmeeht w1 few 2(@) o g
STATEHT HI Tqd: ATGL FLA FT ATALTT Al HAT g ST G5 f § 1T F Iearaant /
atast & "efaa gh e 2(w) & siavd TRy &1 fEeeRTfasRe U8 3crasni 9%
=T 3 7 € ST a3 <9 § [Rataesl ¥ 9afad g, ag 91 74 AN & AT T

JEad |, T SAURT § T Ug U =47 Yzde ofies & gafaa geamett & a9 o€
SIS Al FT 3 ST FAT GG ST § 30T HaTard HeATst o TS F T AT Fl
gt #1 fAata e g1 afe oét de ue ERar yreae frfwee it qatead sarear ffiee
T ST AT I WA &l G &7 A 95t a7 g, Fad 98 a7 & gag qa |
T HATET THISAT 5, T AN &l FTINT Tl a1l gl

TSR & dYeiras % 9 Ul U Ud =247 o oo F oo sqa|m &t Fhid,
Tt o AT SCATEA § IEeh! AT, §a5 <901 H IcqTaeh /ATt & a1 Farer it Tpid

= S, TOT. | AT TR % AT AT SATIE § IehT |ereqdT i ULr Ug ud ear
TTo foTo T ATET I Al SATAIT & & Tgl ST HLe T AL AT 73T AT

9 fErawaT, 2023 F UF 95 H =¥ IUN F T UL UH AT Yo foro F Ieqmas & a1
T % 918 A FTAT AT g T3 I 919 el AT T ScaTae # 28 Wiaerd fZear g1 afw et
T UH AT ITo 7o 3 ITUTEA &l T IcATaA H T AT ST qT UHT FATEAT §
T EURT FT [ZEAT 3T FF I SATUAT 3T ag TreArd ! HaamEat & a7 5(3) # &afga
T IcATeT * 25 Wiaed Ber i 9T a7 qreaardt FemmEet & FEw 2(7) #§ ARa
THE S5 & e ® @ Aal HT I

TTT a2 T1aT AT 747 g o ST & 93 &7 o 9d ™ Icared § 80-90 widera
T Teedr g1 TATe, 396 919 T U g S\e =9 a1 7 Jodar i S w7 F O
RaaE TAFRA F ATTHT FT IeAd gall gl TATFd 6 gae H Ta1=ar aar & o wis
THETT AT T AT 3T 197 2

a7 Baag veAsl F AT 78 =ar sare g & Faa 6 =3 Scarast - S ey WA
H Searfea frgeft & 29 wftera & #w#w Fear € — &t e & frw 10 sraee o oy Rafa &
F IcATE FT Hgeaqul, THIY AT I27 ZEAT AT AT ST 6T & Tl T Fd &9 7 200 |
e = ITIEH 2l




[¢TRT |—@ue 1] T T TSI © T 47

xviii. oY gu =T F forw 2022 it =TI AT €. 09 H VIl e a9 AN § 59 Adah
T ICATEET ol HEAT T SATAF BT TAHTT HTHA § TATT T SCATGRT ol HE&AT STTEF
21l qarfa, arfersr F Gue Fad 6 Aeew g g Frhr STfAw qAGr AT AT TqhAT 2

STTEERTT o 3 UHT S &f & fSH 6 a7 399 AfdF =93] IcaTaahl o =qe] SART 6l
SeATaet ® 77 fafga afy d@aedt @ g=ar <7 €1 o I8 A9 A7 F 6 sEEd "
STATEHT &l SATAT AT /. 05/2021 3 ATHTT ARG Farelt T TAAT T FLAT AT

Xix. AT &7 HFH g7 70 0 gw7edq 1 2018 FT =197 =47 /. 14 F Fia fafafase

T | ST TAAT T Thed Al FA & H A AT 6 Tor7 &G= Jgt ar s
THAT gl THH AATAT AT TAAT /. 05/2021 # fafafaee weamaeht & amdia =T &
SRS o 937 3§ STuferd g o aweishi &1 Q@i G941 & qa9 § qHeF a1 a9 Fieed
BT JaTad LT 6 G99 § TTATT Thed & FJATaT 7 Faag Tl 7 T8 T
T 8 o6 =31 water ® S qwede gre off yeqa 981 R = gl

xx. @7 Baas v F garr & s =T €. 09/2021 F 9= 3 # FgiRa yraemt &

FTETE el STaaeh T AT FAAT 7. 09/2021 FT ATH I & Tgel TAHET &l Tg TdT
FTET ATRY 3T TAHgsIT &g FA7 AU FF 47 staash e &1 forgey gam 9 S
THAT gl TAHTT T | ATAFRET 7 Tg T FLA & 0T T F faa7 Ay &= F foar
AETH & ATUY T FAgd 2 HaA IGd AT § [ FIT AEASH & 39 a1 H Hls
Tqeaar s sifzrer g & & v oy gu =T & g@&tea g1

Xxi.  Fg &9 fEemET 4T 97 F uE qE7 3 &Y foeds saE g % wr Ho e
forfiee oo Jay ® = e &7 9wl g1 98 sass vHe Aihe ur. forfaee 3a # fiee
Affe a1 (FrfeT) Fa& a7 3Tes g1 98 I e forfdes (S =i & T &R
AT ), TFraT Teedier ferfiee (St Riefise wiee s=reht 8) foee fofaes (o e 2
AT §) ST FAfAt F =7 F 2 awgg 7 FEw )1 289 q«mar, draed A awd

& dTETST IeqTa & 80-90 Wiaerd & Tiataier g 3fiT 140 ¥ sffers dretar Hwiarsi o1
TEET g T ITaT FdT 2

Xxii.  TH HEG ¥, TS AraEA T ST ITITEe GIT TEqd 6T ST ST 37 SR11d ScaTaaht
FIT G AT SO av qe AT aeq 39 ATl o\ E Ao d ScaTadl Hl HISEd
FEIT | AT: TTTAFRTET AT ST S Tl & Tgol ATGahl a7 FaAHi i Fafa, 3=qer %

FAT @ g TAT FAT AETH T TGF Al G HAT ALY o6 FT AT AT AT
T, 09/2021 F AT Fe & ATH HT I gl TROTHEawT (oot daeft sraearsti § &t o &

o Hatera SaTITe =T T TR FAT AT gl 6 ST Fl 6 SATe 98 AT HLAT
AT o AT=ERTRal & 919 Ge & AT | Aaad Teqd FH hl TRIAAr 151 &l

xxiii.  FATIE FAAT &, 09/2021 #qv & § Fqrar g & afawrt qifehia &7 § J¢ 997
ToheATh]  ATLTT IT ICATEHRT 6 UH AT THg T FI9 F0 ST ARG qGdT T FAAT
TR FT| T FAH ST H ATt F &3 9= VI-1 | VI-5 § soferd =7 va=
T o o7 IeqTEent &1 F9 TRAT § ST 39T9T g=T /. 09/2021 3 Siaid sraeArsi &1 g
IeAHA B

XXiv.  TEE FATAT, Tg TTALTT T ICATERT & UH HHg I¥ AN gIaT g orad za+ feay gu eiie
TS g1 o arearedY et s wfkamslt & ofanta 7o srufera wwifsa & & w¥e
TAAT T F il AT & 7 ET TH & T QT UH FEAST SN o0l HISATSAT T 5L
FIAT 8 ST AIAE AR AT F ATHTT ST IeaTad i< fosht F s 7l ad ¢ ofiw
I TorT UF Arhg < 7 av= 6T T8 g T aaaqme araa § a9ft strees 9afsd




48

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

XXV.

& | g ST 92 TN § &7 T uferg g=ar a7 § 947 g1 iy et deeft g=ar v
T o oI =TI g=aT § F7 Raiia T894 #7 oaa § quia: o gu 2|

TR H 9 § g9 200 =Y STATEHT & ATH Agl 40U 0 2 | T899 2.2 § ¥% &7 §
UH 3T il AT & ST AIEIT & 937 g1 =9 32 7 9 s, 2023 # -8«
g7 136 IcATaeh! F ATH adT0 & ST ASHHIT F 9267 g | ATERrRdrs F U o
ITATEHT il ATH ¥ HE&AT Tgl aqrdT g ST ITITET 9 T IcATEA & (e § &=
T T 7)1 o Raas Tea 98 S e | oTw g T 7 A § q’ F1d Scanaaht
F IeqTae u¥ A= T AT g e 9t it a7 a9t Scurewt v awm A g T
BT ITehT gl HE&AT AT g

H2 R SN g U U sy

74.

R

Vi

T ST & I 3T SHehT AT & H@ag # 9 SART g7 Aefoiaa e o

f2 feam fies affe waffuee (i) & et [faair § oo st aze

FIAIT 6T AT T Tg ATAET 1AL (hAT 81 TEET FAHAT AT § IedTiad aaed Jreiat &
RIS 90 wfcrera f2eaT 2

6 =X STEHl BT Afd Hael AT & T2 g S AR gFAqr g, 09/2021 foqiw
29 AT, 2021 F AL 1 F ATHT AATH & < SAUTHIT F HIET g1 TH 6 AT A
T ICATEA T | aTad S99 TIIHT T FAT 27 TIA9T T9aT & ST FL ScATET 6
o arer 21 smaEwl SRR B T BT A H IRE F FF A ICTEA o+
35-45 Terd o AT 8| TRumHEa=T ULl et & A 5(3) & wraemd St #7
& A= 5.4 % Faid AN RAfq Gt 78 ATeE F QT Fd 2

THE qrar, g 5(3) % Foedwor & siava Rufa % foro 50 wfdera St= &1 ArUee of

T BIAT gl AR aeq % [T 93] ScHTe® o Saad 9% AT Agl 6l gl sMedEy %
aft gEeAl 9 TH Hed T qude AT g o ushiuw & e T wr oar oS
THITRULTT T qTaAre T AT=ET ST e &7 e 31 TTfamr & a1 (e ¥ 50 daeq
T TF Td TZA T gl TE X AT Aged Ul g [ ARG F Tl "I IcATET H AT
90 wftrera srETiehiT F Haeat g ScaTtad 2rar gl

TSR o ST & et o7 o ScaTad digd a9l [aaE TeaTel T Sd & Tl
TSI | AAAT ST AT 1 GAAT Hl THIAT FToh T H ARAERT 6 (o1 3T TA7-
T T St feeqforT a9 & o s R 9 = ST & 9aiad A9 & e
HE SANRT & AT 9 FIIHT 6 TR 7] ScaTa 51T il ST dal i T2 gl

o UH FIE I ICHTEH qgl g ST A& & f6re FTd gl TAU SAead Icaaah! MY
Tt FHAH FHT QAT FAE aE] F T A1 A1 100 FIAAqT a1 § ST e AT
farer & forT = ST & #9%e 07T % @< g, 4T |l /1T gf, Sarad arar gl
TRuEEa=T 50 Tiaerd S+ ATIas o 5(3) FT T @ 2T 2|

S RaamEet #1 Faw 5(3) Sad w0t =9 § Faq/@T 147 § & FE A" ad a6 4F Tol
FT TR AT AR FT THAT FIA AT AL SCATGRT o T T JART G THTT T8
& T ICATET 6 25 VAT & FH & [ZEAT g1 Al Tgol SHET Ioerad gIal gl TT=ar Taem
T Tl TTAETH & 9Tea1 & ATHIL FETS & HAT ST AR F 119 86 T o7 fafes

T I HeTRa g1 S0 @€ &l U q1 SATedT S “FI6E HAT F a1l =i ScaTeh”
o HEtaq 7, 78 8 T J7 9o a9 T $A™ U F9dt 2018 9 THHTET & 9THA H




[T |—@ve 1]

AT T TOT9H ; STETETIOT 49

Vii.

viii.

Xi.

Xii.

Xiii.

S=AAH ~ATATAT o T % 937 53 7 AL AEEHI 31T THAHT F ged 97 25 Tiaerd I
#1 =T MyTha Fea g07 = BT S areul J87 97| “Sa9 399 9 6 e
AT TRATAT T IRaHT” F 9RTE 4.9.11 (i) & Farft 72 g & wrfeerd 7 ywrtea
TR o) TROTHEa=T =8 T T AT e T8l gl

AL I8 T T2 " H ot g T =0 " S IR & Fawid 6 ATrhrdl Hame
gt & T ATLATT I S ITATE T 27 TIA9T 90T g1 T8 Toh T4 IART o (&A1
20.12.2022 3fT 15.05.2023 3 AT T 39T Feam ¢ s 7g Toee Gy o g &
6 SATAEH T Fe ICATET AT H TIHT 6 IcATEA & 25 T(aerd & AT gl T Aqre T
IEATT & Tge TR T 2| qROTTHE=T T T A247 h ATHTE T 2l

ST fRmTaett & e 5(3)  siaviq Rufa @eeft sroarett & forw frars & =7 § ygaa
T TV AT F el giv & Hag § =T SART 7 Fqrer omar o wrea § it & 2
IATEHT % UF AT oA AT T qq0T e wqa a1 21 For Ay frh
IeATa T RTAT 90 TfAerd SMEHHIT & 136 FEed! a1 7 T § Icqriad T Sra
2l

ST [T & Tgel AU ToIH TaeT | T Fled o (o0 SeUTey o FYefrems & A avt
HeT F T H I ATeaiash IcATEA o ST 6 T 741 e o o 39 a1e 20 e,
2022 % SIS | TSI T QA (6T TAT| AT Fgea ol Tt IeaTaa sy &
ST g1 A | Y& HaATaH SAQHMEI & e ¢ 9Rd § UH dIgHT Iaameasi ST
ATSHIEHTT o GT TGl & — ATeHIeT T ST GEH THSAT — 6 IcATEA =0l 0T =6l 5 o)
AT § T & Tl o ST & ATl & [oIT F9f1 J4e SCATGHI & TIgHT & F=4T
ST T AAH (T 3T Tv-aaey) et g = «am

Ut fRawraett & A 5(3) F st Rafq g@aeft smems v Raiia F F g zoq

Tt % =7 § w1 T zae afafa, 09.09.2023 % SR ster | =] ST o

a7 Raag 7@t #1 o a9t 136 qaeai & UH gl Grerems & I 3% gadr
ITATE o T T THT T AT & T ICATE o ATHIT o T AT T o)

TSl FT & A2 5.2 (i) & ATHA TTeAreT FA | T AT § T sraaeh aeit S
T ICATERT 0l TgATd T A ST AT TG HT ST Fael HAagd SHT Toh UE
HTAA I ATT SCATEHT % THIT ICTE 6 TG ICIEA Al AT TATUIT TET SAEET =]
ST T AT & T /A7 TAT 27 (3H T8 | SMEITEHIT F TEhT AT & e e har

2) |

Arad @< Tg faegd Tt wT IqT g [ SFd FA AaEE® U 39 AT A o F
FATHIAF TATT Al STAAT & ST IHh ITE Al gl "H9F HHT qF” 3T “UHT =T S T
TG & § I9ee gl ATFATEN H AT AT § & o= AR & 9§ g=Ar & Had
“Fatead A g’ 9 AT SMr AMRUl T AW § AT T Fad A"

136 ATAT T TEEAT 3T T IcATEH] ! Tohel ICATaA HIAT & o (o0 Ffedh A2 i
FATaF E@y gu sfi eiod THET aTsiTe & HiaT Straiad AATd o9 3T g&H IcaTah!
& T ICATEH & [aoel Tl SAQHT o o forg T aaieq yame 7T gl

ST I T FAAT TTIFRTET FIRT A & Rl Tqoa= § e v 2 ofF Srae
T % T 7T T ITTEH Aied AT Raag T § AR T #¥a g=eT 6
AT &1 75 o) AEAEET F3T 6 35 ST TTEEET ] aAdT Teqd Fid & Togd el




50

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

Xiv.

XV.

XVi.

XVii.

XViii.

XiX.

AT AL STATEH Fl SATHAV TR HA & AT AT i GAdAT FIT (o0l AT a8
sfaatera 78t o = )

TRt ot ST TeAsTT T ISR &0 ST ST 3T qTe o AATar A § Tt & W
T ITATE &1 e TATTTATET TT&T Al [@AT g1 3Td: AT F SAFHST % T979 % fory
T ATLAT ITHTEH o6 FATCAH SATHTT o0l FATAAT HLAT AETT | Tl AA [ [T

& AT % e Oed T A FORTdeRdT T ZIdT 8 ST Ag ITaT FIAT g oh T I
FT TRCATHT ST 2

ST FT § @ B8 &1 7Rt 98 fB36ar 3T 81 STSiEe qidr aTHe § Seegdter e
& [T % o qa™ THE BE & &0 Ateewier e are J3e ScEal & dqa 98 Uel
FX F A58 4.1 § i #3 & T Q¥ =3 Scateq & 50 yfaad & offd+ & =7 #
TRATOT TR T T 2

THE AATAT Toegaral T e &1 7 9ar Ferar g & et svrtea s=mr #it At
gfefRafaat & “vqa e as8 F7 7 TAAT TEqel 6 AT & T A Icaad &
TAATCHS & H (e FE Tl 9T FTAT AT 4T g1 TN by 3 Icaraaht arel
oy gu S=T § afq # sfihe e H sHAgIE HISATSAT I AT AT T3 SHH STl
AT &7 UH e 9% 93] SN H TATHT FA 1 ATEH AT ST F= 0 & 3w
FrEdias® T H TTed w0 AR il I i fomm w3 o & © $1 73] 3 &1 1@

R 39 afgd affafaai & &9 g1 9%ar g ™ smdie &9 @@y gu amme #iF
AAT 2

AT T 8 T =8 4.1 F Jq(q "UF T FEar” oex i It=a 29T | suferq g &
TH AT I TRATTO S S2ART § UH ITEH ATHA gl ST T IcA1a qr9el &9
o U erferew fREd &1 qqTar g1 S 9Aied €9 F T 9 IcATad Al TETd Far ghl =7
TR T F G S faa =R % forg = ST i afvamT § “uF ywie Fear”
Ratia %1 Mg aaEr g o099 I Fedr g & afa ga@it o s ar
TAATT U7 Aol § AT A AL SCATEHI  [Aeqd SMFET L AT gl TAH IcaEH! 6
arr foa gu e | “us e Ber” 39 B9 | F° g1 99T g S w9 feEy gu AN &
o e =7 & = g, F# i AT TR T § TTEwRT & o0 sSAragig
qETO gt g1 U Rafaat § ff qurfo wfesrr &1 77 @i g & 2 saam
TTIAT FT IhRaT ® faofl &7 e 93T @a<r 9 gl 99 &1 ardd =93 SR &l
TR FeA F L a6 F Sqid AT aar arer foreraaswat uw g s 3w g

FIAT I T = ST T TRATIT U THE B % ATIEE HT I Aal HLdl gl

TATST SN & fAforee IRged § e Tq@ BF” areaier w1 G801 aEqell & 9T & q97
A ICIEA o6 qAATHS € § g8 TA9d & &9 # THAT AT 2| TH AR T T8 Baas
TAHRT A T (odT & T aaar Jee] SART TSt X & Aq=se 4.1 / vt [gamEdt %

R9w 2(7) F A F T SCTET & “TF W@ e H AT Ff QT Tel HdTm gl
TSNS o TAT o SHT — FlFed (M7 % TIEN T T Tg § [ 6 Araash 7] Faragi
& YOI T SCATEA &1 27 TIA9rd TATad JTH %I I Al FdT gl T4 SN T T §
o TEaT FTOT FA ¥ aEdataswar § [Hem gl

qT=32 4.1 [ UL fRaramaeit F oy 2(@) F avid 96 SN A7 9T e F7 qe
g A 37 § T et dadt Ao aeg Scarest % an # faeqa e a7 semia g $i7
SHH THT BIEeAH & S ral & Tl g7 TIT Ifedted il TSast AT TeTTd Tel g7 2l




[¢TRT |—@ue 1] T T TSI © T 51

XX. JAATE A § 6 =3 FAfFwTaret s smaes €, & v foega afa siwe R 7w g s
AT § THIT I¢AE & Fof TT AL ICATEH o AT 27 TIqerd FT ITATEA FLd gl T8
AATAT, ATAET T[T FLAT ATAT THTHULA F A0GT, IeqTad, AAT 37 f@fmai & qo7
(A T AT |1 ® T /) F G H SATIF wq¥ 9T AT AR weqa w81 e
T ATAET A FTA 6 AT AT 6 THAHT Srgia =919 wq< a¥ afq s Ru &, @
A 2(7) & TS | IR FT [FeAT Fld THT AT § =T IART 1 fofa
I # fo=m T 2

Xxi.  SATIH T qT AT F T T THAF] 5 fihe 6 AT AT Al T AT g 4T 6
T SN GIT &t "areY sT2rent ¥ aar =erar 81 o1 Raas sesi gy fram w15
3TAT o AT 6 ATaET IcTEH — ST [HATHRT FoT AL IcaTad | 27 Fidera Fear g -
FT 9\ 2(9) F ATET U TG GET /T AT €, S aread ® TAd g1 TSy F 9

H = 3N A Rt T geata e & o a1 BE w1 99 w7 w6 Ao o 2
& ST =TT T T AT ST a1 a7 a1l 6 A =T IcATa% AT 6 THAF Ad
H HYOT B ICATEA T HAL: 35-45 Fiqerd Iaarfad Fd 2l

xxii. 7 [fdaE g & 9= #1 T sgaam w6 G g g e stesrmer scames
FEAST & § FT T Tg 8l AT § e 200 T IATaH ¢ o8 & sAferanier
ITATEH G&H, T AT TeAH AT & ST (THUHUHS) g 3T F @i o (alE qgl @d
El

Xxiii.  TEE FATAT, TH TS IgeT H SO FThr €471 # IcTeH 8, AR & o0 et deeft
AT AT FIAT HiST & FFI1h AL SCTEH [a@¥ &7 1 T gl TS WX % A]==a
4.1 | uet Fawmastt & a9 2(7) * sava “uw SqE {Er armer sy i 9
furfy § T o areafas &9 & sag aF ¥ 2 UM FT TRETNT F F7
o ATAHTT IqT g1 SHT FIeeAd H SIS I & UAT & ATHE T THGLT AT aH TS
zoratt £ aoft 7 s & SeA wfasrrd 7 Maiha w7 & o w=d & & oge g
STTET FT U THE Gear #7 fSe gu ame §  fafeee &9 § sqafa areq §e3m 7
FHAL AT T ICATI A [T SITaT &l

xxiv. HATTE Ied@ T 7 g T 07 430 § Ut F qmam & 2T wreead 3= & foay gu
TAET H @A gU TA HAL ScATad T 27 TIAerd ST 7 Traera ot T = IcaTae H7
T UH THE ZEET AET ST Tl § T 6T GIT AN I TCATIT FA 6T T6AT 37T
SRR TEaET 7 F1E areatas Ses ghord 7 F3) gL a7 67 9 39 q9g 7 =3
T i afvreT w7 sy G g ety Fecrr £ gast # ashie siferw a 2n

xxv. TET F Rgiia BT & @i amer |§ <67 & Aowat | &7 a2t @At of S Ut #7 6
AT 4.1 F AT AeAH off T2l T Faer 45 F IeATaehi a7 T IATEA 6 27 Tiaerd
T U 70 ITATEHT S iv ST gy R iia awa-HaT T@ |97 At sfids Teqd 0 9,
H " AN T TIATHT | ATHS AT 3T A7) A9 25 =] ITIEHT 6 Iea? T el
LT AT AT AN 7 AT FT oA FAIF Irgia A9+ | oA Fr q A7AT AT AT
ol & gt T B s i ugfa 7 UE ScTedt i AT g2 TS Seen ArwEt T I
AT e § TRaT ST JhaT AT FA(Th a8 HTHT FTHAT AR AT ST UH SCATEHT 6 a1 |
T ST 9 JERT AT TATHT & A SET ATgd | TATT T AT < AT 93 797 &
AT B o ATTogah ICATEH Bl TTg< L@ il AN il O THATAT =ofF 3T I

FTEEAH UM & @y Fa&T &l 3@d gU UH HAGEIh Aarel gRT I(=d qgl &gl oI




52

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

XXVi.

XXVii.

XXViii.

XXiX.

XXX.

XXXi.

XXXii.

XXXiii.

Thar gl T o gEar area FRA H SHEeid HWU A ST Al GTaT § A
IcqTEeh! o g BEd i onfier w1 3T S8 gt 2

Freaa # et fgwmEeEt & [ 2(7) F AqE TSR F AEE gEar § w6 &) F
el FATAT T3 ATl 6 T ITHTES AT I 6 THAF T IANT F AT I T FLd
g1 T et T AT T G&H TAT ATTH 1 Tl T T @i b ST FI 6
Jras= =9 A9y afiged § &fa & Feqaa § Irg A8l T@T AT g1 THF (Fudid 7 a4 °
TS &9 F gl ¢ 1o 6 ATH § ToAF ATTHRIRAT 3T THAF il AT % AT Hied
STET g1 THY ST LT GAAT § & I T2 ¢ T3 57 AT | ATEHET F 25 gfaerd &
AGH d=HTE U T BE F a8 #i =5 9T FA % 97 & ' § F=w a8l
BRI

THT wEedd § Tl % RO 39 gHiag R0 & o = 2 & ffafa &1 aaedq
Fedl gl Rdag el 7 Faw RO & $5 T 97 9ET T g S e w7
farforee afRurfaat % e & ag9 6T T IS12eT FH AT=IdT Jal ad gl

AT % TEET FT THFIUH H T iaeh GIHTa( ScATa ST 913d % Fof =] ScaTad &l

FTART 90 Sierd & i Freiams & " v W1 ITATEhT T STAHE Fael ahasdl &
ST T SCATEH 0l TUTAT T AT 2

AT H Tt % =7 ScaTed &1 25 Wiaed | AT et 9@ & awdq & faar
6 SMAEHI F IATEA § AT gl THF AATAT, 6 MASH HHT AT ATETAT HT FA IcaTad
Srgiv streee &1 a9+ o 8, aa & dHET & Fef Icared &1 *** giaerd a=ar g S
T ST i TRATIT # Ifeateaa a2 afaderd it ster 1 T F2am g1 7q: vt fafa &
off STef wdt U= um e v awewi A g & 22r fRAr sw | arisewrhat i Rty
FATIEd T gl

TEE FATAT, Fioh THIT T 6 (AT T ICATEH o STAATS 6 ATAa HT Are qgi 74T g

THIT g GHAFT T 6 FAAT ¢ S (Wt SIe2 Jeh g7 IcATad A e & T
IcqTE FT 100 T g ST 28 forT Tte g+ a1 g1 TRomaeasT 50 siaera adreror
ATIEE o (AF8 5(3) T T 2T 21T &

TH HATAA § TEU & T=88 & 5.4 % siaviq 25 giaerd &1 Faiia adreor ofiT vy %
AT 4.1 % AT T AN Al TRATIT % 71 T THq@ ZE it o70ea1 T gl gl

FE(ST & | “UF THE BEAr qeaf &1 A I SHI — HEeAq ArHA | Seedetal
T T & AT T a% 6 AT H G0 =T ICATET & THed €9 & Afereh
26T EIAT 2| AT FaT F s Icarashi arel oy gu ST § eAfd sfiwei &l et
H sagras fanal & Ter T g 9iq A Sl IRl Hl aoerd 3T
AR T | IUATeY AT AT IT T I2ART I TRATT FLeA 6l Tqa=ar 9t <7 g
7g Aot foram o & g e ScaTee &1 U yqE Bear U st Rafa § 39 @<
H FT T Tl g S FF foa@y aroe #§ faforee &7 7 sqafa areq g1 $Hr weed? 98 &
AT TH 1A | FIE (e 721 2

TR % If=ra Fifeh At 7 fAaega @nrd 9991 & % g 4 23 Icmest &
T T AT §; T SART 7 T U IeqTae T Al A7 forae anrg daeft fEoegqa stishs
& il

¥.3 I gRT S

75.

a7 TRaag T Sl *¥e] SENT G =9 SN & I1AY % i fRufa & "@ag § oy 1w

ST T HFTET ST Sl FHTET 36T 737 8



[¢TRT |—@ue 1] T T TSI © T 53

76.7g sAa" drEIEr T FHI0T T ATl AT qeeT waar & ae ¥ T 3Raw fiee e
TS (AEHET) g7 @ BFFam 747 31 e e § e Ay § & 76 aee
FOTAT AT S H FT ARATT IcaTed | AT 80-90 widerd fBEAT a=ar 21 saeq &
At Faf=aT gT A geeft Feqa srhe Suese FI7 T -

i. THe gfdhe ur. forfies
ii. 7= wfde ur. fofaes
iii. fdroer orfes
77. 9% A GG F€] F 9 AT ITATERT AATA UATRIA FIY ¥ UAISTS (o WT2ae forffes, ud ue

UT Hihe e (3R forfies g awfdq g awds swoafaay 7 fF Jriasry grer To97 Fufera
AT o6 TIT § FAAT T 0 g

78. =& 912 fadi® 20 fREaw, 2022 F 99 gRT A UHHuerT F ITEhr & g e o &+
AT dIEe 2N & @y ¥=® 9 &7 d@d gu 394 NI @Y A6 & AT a1 4.
11/2021 &1 18 ST, 2021 FWRT AT HNTAT =TI =T &, 09/2021 &A% 29 1,

2021 F AHTT IMAT THAT TAT AT U IFT AT AT § T47 AT 69 G=1 ares®
THITHUIE 7 & off| Mo aeer 9t & o sama g&=T 1 sqae-1 T&qa 5T =1 «am
F. UHe Aihe uT. s
g, ST Hivhe vT. ferfes
T, dfiue fofaes
o, AR ATed Tofaei = 9T, ferfies
AR IECIEIEIE]
. TAFI T ST
79.3HT U H 7 T IUTSHT AITT UATHIA HIT 582 UATESTS oM Urgae forfves, udt e ux e
gTzac fortaes, AT o f=ar yreae forfees, wreaarea afFe Fut, afFe are yrzae s,
et T TTeae forfies sfiT afehe Freer (3=2aT) ffies g o1t a9+ wa frar mm
80. ST =TT ATATAAT § *L I2ANT ST ITehT e Tl AT afvsioe o am-

v 13, FIT H[FE JFTT FIT ATAT FT179] AT AT T TT0Z THAT FI7 ATA] #1791 BT FoT

FTET HIRT § AT & F7 TG FATaT F7 39.82 Iiaerd a7ar g1 Id: TdFTT AEaaT UST

[RTHTAAT % R 5 & T 913 17977 2(7) #1 76T 1 77 F3a7 51

4. I FAT F AL T JIGFRT 37 F1d & Aqe2 & 13 drdad [Faara<di & 1797 2(a)
T 1377 5(3) T9T 1977 g=7 11/2021 f@77% 18 Td7%, 2021 FTRT T9T GTET STTT
FFAT 09/2021 fa77% 29 qrs, 2021 F 3T TT J1aE741 # FTA1T 937 FIT FI3T T
FGF AT [FAT AT Z17
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81

ITTEERTT 39T 4 /S, 2023 F -5 ZT sa@ai &l gr=rd (AT & s3mam g=41 €. 11/2021

&A1 18.11.2021 F9T |eATET ST AT . 09/2021 &A1+ 29.07.2021 F Fq(q 4 FHAAIT
sTa wde "gide r. forfies, e affeq wr. ffaee, e rfaee s fear aameistis #r
=T |, 05/2021 faA1® 29.07.2021 & 997 VI-1 & VI-5 § A0q daeft T =T T85qd FA 6

oI AT AT 81 IFT FAAT FT QIR T F I T T THATRN D A9 % I8 AT 4T 2
TR ATe F2d ¢ T AT TS =] TTTEreT<y o Haer T 9rer 3T s & a S=ET Teqa |

82. 71z Are forar AT & T3 S gr&ena & a1 faAts 15 72, 2023 F 95 g Maas® UHIHueE F

TSR T Giaa AT T AT 7 U 980 U2l U U 47 3o 7o (Wt e uw 3f24m)
TE U UH T 3F FOA 1S qS08 ATSE Fl (B80T g AT IRl Mrforiad gl Haear S 4.
UL, S ERTRET, ST 9aA S § 698 <o 8, # fiee afhe aiet v ovg AT Scamai a1
Iarad S i w2 @ 8-

F. U U U (A1) F91 forfies, |
T, Ut T ue (AT ey forfaes, e
7. TET UT ue i dthE forfies, g

83. Sraad THIEULAT 7 IT(=T & THAFT 6 AT § & TSl US TH SISAT T ATH T AT AU

84.

85.

86.

FferRT & T it ot ue un iR F wefaa aqg i Afatar / Ratas dafa gy 2o
# fRuq 81 9% T UT UH 7 AT WA a9E o o THieu STteeT uét ug ue feAr w
THAF HAT A5l 719 12 &

F. T A< ST ATt 1995 F Aaw 2(@) & siasta 9 ST 872
T% Raag Taarl 7 9% o & aaam =i 32T uSl RammEdt & Faw 2(@) F @i 59

T AR 6 “UF TH@ 8" & 7S &l T Agl wedl gl AT=ard T T2 o7 T 6 ragas =2

STATEHT T T A ICATEA AT 27 TAed Seederell Ahed AT & SHl — ®Eedd =g &
AT 9T IFA TLIEAT Kl T Al FHaT gl

T SN A 63T o6 6 THT 918 6 A6ah =9 SCATEH [olrg = HHT: qeH ¥ ATIT
T 9T ATd FT TEFRET &7 g A ST AT § F q4 IcATad &1 35-45 wiaerd Beam g, &7
TTTEERTT ST AR | o 390 i furfq & s & o us wo@ Reqr |/mEr s =iz vl
AEEH 7 ST FEEAd Teeddl/Sua397 § rfiehty My i RArE #1 oo T g1 smaeawt 7
foray ST % Fg 1@ & 9T sfaw S oot w1 fF oo T g - (1) =9 | W /
Fierse T qifeee / Adreree arger &t uareawrdt = o arfesrrdr 7 26.38 wiaerd & g1
g, (2) ST ST, I, F A 6 FAAT dgf o HaATtad efeer e Fi qrearet s= e srrewmr 7
25 Fiaerd & ATa FT 7747 ; (3) TEATIST ST TUTH & JA F FAAT gl o [HATTAd e ITar &
araTat | ot aHreT S SEH IifaEE T SEEd F T g4 IcATad & 27.46 Jiaad 17

o= foraT 2 ofi smiat & 12.44 wiaea & Few a2 3w 5(3) & siata ot dadt sroemshi siie
AT 2() F SiaeTa o] SN shl TICATT 6T ATATAT T T FIA ATAT HIAT 2

ST RIATEEt 1995 F Ao 2(@) 7 32T &1 Awara afRarfoa #7ar g -
g) TG I FT TCTH OF THT G2 FTTGH & & 51 THIT TG F 1977197 57 378 2 74T

FIAFATT & T & STTAT IT FCTTTH T &, [S77%7T FFT Teg FT TIHIEF ITGH IFT Teq & T
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g3 ICUIET FT UF ST [5ed7T 74T §, T37q 79 UF IcIIeF F9q q7iea aeq # [Farasl a1
HATTH & AT §Id & T 7 T9 Iq% AATaF g1 51 U HIHT "G LN I ITITH T
FHEAT TTTT

87. =0 Hay H, WIAFNT Al Fea 8 fF wwa & Nt s swfea g siv afgwier AfAwtar
FEAST & H gl AT H T F FTRT 200 IeATa & A ATARTLr IcuTah FeH, o 3iT Teaw
STH (THUHUHS) % & ¥ [Aeqa o@r Tedeh dal Tad &l 384 SAATaT, g 7] ScaTaeh (6@l gu
SN F gl TACT 9t §eaT § Scarasht aret arene it Rafa & s a af @96t g=ar 3=
qfwa 1 UF T § TS T & T=aq 4.1 3 Ut FammEet & Faw 2(@) & o & ffaw
“TF T R0 968 THENTd 3T SAagIah &0 F HHa (ST & Al § TTIEERT il = SN
FT IR Fed # g Arefierar Jare w2

88. THT BTl g l/AIue397 (8T 415 Tseqdis) H Teegdren srfiefiy R 7 ag f AT 8 &6
G AN H, TEHO F "O SAN" F A oY AT &  T9F F AArd §
TRATd e & T @ A= T& 367 747 81 @ied SR & 98 § S a27 e awar
g dg ATHTId: T SAqTd | 7 gl 96l gl Adie 7 [ & [oir & grafis sfer [{eman
Tt T3IT 2

“415. g7 17T & 13 53 ICHIHI & A4E H TITHLT JT7 FIAT F137 g1 G%aT &, [397 &7 & 397

FISTT [RI1ATT &, 579 13 #2 Icq7a%] F1a7 @led e UF (399 717l 4, Jq=87 4.1 F 5% 7 "0%

TG SIFITT" FT FTTIT TF 17 JIEAFT F1 I1F7T A FATTGIRE &7 T T 3 A% 7 T T

FT GRATOT FI7 & [T Feg TAIATIT J&TT FIAT &1 53 ITT7H % T H JITF¢] JIH #3741

JITEFIT #1 ST T FTTGTRF FTET FT FaTd I8 41 51 TFaT 8 17, U 13979 Fr8e1 8, ST "§7 2T

FTUTET #FT UF F27 I570T" T7T &, T8 FH Gled 1T § GrHTT &7 & T3 & F9 g1 THar &1

89. ITTEFT e FXar ¢ [ B Maas ULl Ug UH (AT Aied ¥ BIeHT T AT Icarad |

25% ¥ ST T ANTET FLd Bl
90. fArferfera aTfersht THTT a&q F T SCATEHI 6 ICATaT SATHE| ! TUAT FIAT g STET [ L&A 6
7 H HTAT 497 AT
MEIEIES
ICERUS
ST (THFITH) we RET (%)

drae® FA=Ar 1,397,243 >25%

g_q_?h; * ﬁ . *k%k *k%k

Areaeh FATAT + FHAF FOraaT 35-40%

FeT AT ST 100%

91. I I@T AT § T3 T AL AT H SATGEHI T [GEAT oA T ICATE T 25 TTaerd o ATE =T

92. ZEL oI & "Iy H A Ale AT S1aT § & Fad UH A SATEH! il AT 92 G #3471 §
Srgiv siraes &1 qwde a7 Ay fBFar g #itF B off Icames T S &ea & wq7 9% araed
FT Tqve fawry 81 AT 81 =atau ag Aoy AT s awar g 6 smeaes 100 afaed =3

IcITEehT GIT AHAT ¢ FSTvgid Sraad &1 “I7 qF 994+ a7 a1 faae” BFar g1 = amar, sreed
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AT T 3T 6T a7 o7 S 9597 FaHal aRa § T A ScAed § e 90
trera fReaT a=ar g1 =9 T Ut Fawrast 1995 #F Fom 5(3) F TLr AT AT et off
CRLEA

93.7g #T dre T =T g & 91T § s a9ds wdr uT Ud SEAT ¥ 99 ade growr o0l

fAeaforfea arfersT T awq % T STTEHl & IATad sAihe! &l 90Tl & o 9% udy T ue
=R g wwA i AT F ara fFe G T am

LEIEIE
e
e (%)
T AT T AT
SATET (THHUH) | IcaTee ﬁ'@ SIRIES ﬁ'@@
US U9 ST | TH IcATed &I

| afza FISH
ead FAAIT 1,399,426 27.29%
ST FAAT + THAF FAAAT wk 30-35% 35-40 %
uél UT ug AT afgd T
AT Feurad - 100%
TS U U AT I G FA
LISIREERIE] 5,139,186 100%

94. 77 T@T AT § TF 6 smasei #7 Uudr UT uw IRAT F Scured @fgq sfiT ¥ grew am Rafa #
AT § T & Fef =T Ica1ad | 25 Tiaera & stfere Fear awar g1 g @ A g f+ 6
Fafat F AT e FT UL U uH AT F Icqred Aid o7 3¥ Giewe A fRufa § v #
T =X Icarad # 30-35 Ffderd F rEury BET awar g1 sHh AArar, A oft smaEw 7
THAF FIAT 7 A= Icara &7 Arara 981 FFaT 8 o 7 g1 F A= 3oame o felt smamas
a7 fArias & gafea gl

95. vt & Fremrs it ol 3 "aer & =gk wTieat F T AT TR FT T s, gsed/Aua397 #
THI-FEeAl § T2l e F 7147 g T Gied 32T & ATl |, U 927 (01 9r8F | %7 21

[enN
endl %ﬁ‘i*‘lld RIAE P

96. T8 YT AT Tg HIAT T TEATT Fd g [ A6ah H=a1 Tel MIAmadt & Fa9 2(@) & orf
& HTa oI AT 8 S qd g 6 e uel Faumastt & | 5(3) & aqame Rafa et
HATAEST I T FHaT gl

97. T AT AT & Hal gid & AL § Bdda Terhl gy &1 T2 a1l & qag § 7 q1e
7 & T3 et sfw o et Scatee smEdiEfT g Suetsy FrET AT A i, def
fafaaTarst it THTEUeE § i IR Toi® 928 FOe1 & AR &l SIed & a8 A Icarad
F AT I FNU 3| TAF TaET HIAT il ASTEIT FIT T AT TAT AT 37T 36 IATEA &
ST T T | THE AATAT, TR Al T & 1% A7 adg Tl T F AT ICTEA 6
ALl B UT Hag STATaT 97 3fT 77 W1 IcaTaat il U gt off &1 ot Jomfe, 7 o= 39 &
TS H F1S Aiwe/ATed o9 § e T8 O iy 3 747 srer Searaent & -8 oft a9 o 5w
a7 Zaag T ZTeT THEHET T IcaTaa gie &1 &TaT haT 3T ATl a1, U IcaTEhl F il

I Tl [HaT| ITTAFET F 0@ § oF Te Farad TEIHUL g7 STeee HIIT S0 a1 FT AT
ScaTed ¥ =T o 2 i adaTe st ® |7 I e w7 A= R T )
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98. T TAHT 7 q o1 8 FoF siawent 7 F9fA= 7 &% A7 8 307 afq % sfishg IuTse FAU & AZ
e AT SO T STfEraT F 9 AT aadis STqAThe ANTd (HEieor St a7 & 41 39ded
T o forg st &1 ==+ B 2

99. F5 Raeg vl 7 FFAT F vHUAURT o gaeft Ay sarg 81 7g |re Gy St G
SN | 7 97 Al g % adt safqat vauaeas aoft § et =iz arfs 7 vauaeas & &9
H O TN a9 T 7 ot e B war & B A 52 # o 9 e g SR 5§ 10
F o= g1 O IeaTE THUEUHE At S g

100.

T Rdag Tl 7 9% faar g o el &1 wreefir sem faee g g i aea § et F
AT 200 Fae AFATAr 81 99 7 6 FAWIT H1 GET A Scarad § 25 widerd | dfaw
g gaar gl R i g=ar & 77 e Gy o % uE 3w ARwtar € S o s g
AT IeqTa T 5-6 Tirera BEaT € oY o o 919 1 | 2 wiaerd &1 fZear 81 9 = § anr
T ATAT FHAAAT FT M- 5-6 TTerd GEAT g TATT Fiaer 6 FAWAT 25 Tiaerd 7 stersh
e v # 9eH §)

Rfare s
LI GIRGIN

E R A o P e U RA R LR b G

T AT & 999 § 977 aas T8l g M ored e e 10 &

101.

102.

103.

104.

105.

106.

ToRET TR ETRT T 1 ST 9 & T8 JHEq AT a9 a9 I qel gil g 519 T Jreenmr
I TR T H AT 3H 3T 7 3gam)

ATeEH AN A ATAE =T 10/2018, SATAR FAAT 1/2023 37 U=t Agamadt % Faq7 7 % =7
IeHA § AT T 2747 7T 2

T I 7 Awforfed % day § a9 =41 10/2018 F ATH aTedfa s ke ST Agl
FTHT AT TAATAAT 7 &1aT 6T § — Foft 7w, fosht goa, Fa=riat 6 geqr , a9
o ST, ATl Icared & oAt i dear #§ "regstr, S F fRAr i g o w=v A
HATAG=AT, T ZahTs dreiemsel — 7] AT, o Tatersdr — v @thar, sarr / o @ -
= Taehl, T g1 3T 9T Qe =4 {7 Sers s [Afda

TT=TRAT & (70 ST AT 1/2023 F ATE ATMF TS 37T TAT T TG FIAT STaterd
S| THE FATAT, AT o THAHT F o0 AT AT 13/2018 FT FAfATESe aLieh & AT 37
srafera & S 721 &F T2 g

A % Ica< § AT HIGF gaare § FAqTe T (G99 =arsti # I # Areas AN F Igal
T fad® 09.09.2023 F T & €T H AAF AHHET &F gl TATH, A=l o ot Jgr
AT ST & 2 A Ty g, Pefersdt e sperg w A v Ul e A e 2w
QEIRED I

T JART TR o G VI (AT 0T FHAT) & 3T § Tl GaA4T Aat &f gl ATRTehar
o AHAT AT A0 — e S U, AT 3CTad & [Qawor, FHeT 02, T
A T AT, HIETATE AT Heldl, HF HIAT T2 (6o S TTead qTSTT q9T SATET Tl AT 6
e § T TIIAIAAT T &TaT 6T g1 38 TATaT, TRl + 38 ITA9rd & FHATSIT AT
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107.

108.

F e & forg #rE Tl gt fRAr 8 91 Faer e freerww i safa F oo ggeh fiw
srafar & forw s s mwTaoe fre o 8 — ofaw sater & oo =2, <ot e =21 faar 2

e 3T ° 9 fAday, 2023 F 95 § ArSHHIT F 136 HEEAT % haol ATH G410 g1 A9eF

SRINT A A& § Z0ET g o 9 & aRrewr 200 Tt 3cTe gl TXoHeasq ea® SN o
gt 3 64 WL IeATaeT (ATSHIT 3 AT TEEAT) F A0 AT 3T Toi F0 &

T SN % FISTE ZEH &7 TAAT q21 T AT T T g, Tg AT ATed e Jraerd B =
gtaera fBEd i1 397 % &7 § Yohe A1 il T g1 9 IJURT T AT = Fafd F I Jreme
28 % w241 T aar  forw arfera § gEftag stiss Suerss #30 3

T2 O U sEw

B I A Mo raar & qag § feferfead sy fo o

109.

110.

111.

112.

113.

114.

T AR F qESHs qaare 8 98 &AM i/gaias &9 § Aefaraa & o siwet &
ST |TLTST ITASH FIAT g2 ATSATE (T, AT AWTd, TTE2r, Fef ST i gars fohr
&N AT T g, T g / S9r oed ST drErensdn o et off Raas veee &t
Tl T I T TATAT q51 g3 Bl

a1 09.09.2023 1 =¥ ST A WiferT s S Raaa werel g B 10 sqret
% I H raeIar geeft feeaforat e it off1 3aq o | faht 7T, sE/Ee annd — '
foora, Toa g liT 0T e =97 — | (ARl & 9o aredqias® s41< QU T 2| e
% 126 TEEA1 ST T 72 IATEH! 59 T2 FT ARG AT 6 ey gq F=w i mm g,

e T MU g ST 9 H gHAHl 7 gatad e =l § U rw g arteewrwar 7 136
I % S-Ho Td1 ST 7 T GAAT o FT2 TR w1 AT T2 60 2|

SeTe T [ATErT 7 Wohed A5l Fe & gael § T AT A2 ATTRT T F SATHIL A STaterd
Tol g TRUMHETST ATARIHAT § s IeAHd qgl (AT g

Hoaefier IRt F Tahed & o =919 =T 10/2018 H Waca fRernf=aer a&q 781 8, afesw o
TH HTHA | AT TFAdT ad & (o TSt MFAmaet & G877 % Sfasid Ta={[ 97i<h T TINT Fe
FohaT ST AT G=AT &1 92T 4 % FETe IasiT & o &feee Rafaat § f=e yaw
FTeA AT 9TT<h | T Toh ST FIA ATAT TR AL HTLOT AT 18T < ThdT 31|

o oI AraEF BH GHT THET THRT FT Icarad s &t Fdt 81 9oy gfe awdatas
T faeft goar s faemsdy aqmr siar € 91 o= Raag gesr & gierdT @y e
SIS SE0 ATEqta® ARET o6 AT gI T TaT AT 97 g1 TTEERT o g1 § g9
TS T TS | TOAIAT 6 TV dg 6 Al Hl AT &f & Ed 3 a7 399 g
ATAEH ITTEH ATTHS 2|

I AN I ARG Uk AT TATTHA S FAGAINA TIT %6l AT g TSTEawT aeqer 99 Tgt
g1 THH AATAT AT FAAT § T SN il AN TAAT o6 Thad FT TELTT Tl gl THRAT
ATHTT VT AT IO § GAAT 0 AAA7aT F 9 6 Aqafd 3 7@ &1 76 qaATar
Frfiuer S afeas forees Samat £t arfts Rdre arf=eFT F 97T F 7 & <7 T 81 Irzae oo
Fafat £ AT RATe ST STeere & o qFa =9 & &Y grasias 9 F 39y 7gl §, F 39
ST & TTERTET G ST9ATS TS YTRAT F SeTE MO g T ITaT FRAT 3T 81 ATreawrhal
TEAAH T HIHAH T S[AT 3T TEHl 6 AATAl § Haterd el = § AL AT 9T
qOET Far g oad g=f @ & ofdw Scresw A AT srasd grede wutHAt & el
TaoTt i AT SO o TIAAT gIe T GTaT FRIT AT o7 508 TTferepTr 7 TR T o
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grferEr g si=

115, WIfeERT F 9\ 6(7) 3T =319 F=AT1 1/2020 F 9T 915q AT =471 10/2018 f&=iw

7 frdee, 2018 & AT (NTTAFTET AT STeAT AT aF F7 FAeaqria) | aft Baag gewr
Tl AT RaaE T ZRT TEqd GadT T SR (9T Iuereel FHIAT AT

116. =T 6T TOAFAT 6 FTH TTed-Lrel FHEamEet & =19 7 # feataa yaem FHEar 2:

"TIAT AT - (1) R 6 F 37/ET1 (2), (3) &% (7), @97 12 % 39/397 (2), 7797 15 %
FIIATH (4) ST [F77 17 & 371797 (4) F Siq1az [Fd7 ara # gia g7 91 577 #1 9797 7 (797 5
F FURIT (1) F JFad 1T a7 F 397 A7 [@FA 7H7¢ =7 TIAT e 97 (R
TITEFRT T JeqT (31 577 7T F qa4 § (7138 JIE9FRT 3q#1 T9719q7 & 992 517 97 37
FFAT F1 TITANT FIAT ST THT GFAT &7 FT0 TTFIT T TG JIGFT F (647 367 577 % BT
T (31 G777 FT TFT 75T F91

(2) [RRE grfEasrRT TH1T JraFRT 97 GF77 8T #3770 TEHRT T ITF STT71T TITT
TEqT FIT F [T Fg T & A T2 U1 7T TeqT 37 F7 1361 TIHIT F1 TT F 3T G777
#T G TGT 81 THaT & Tl a5 TEHIT [712Z JIEFRT 1 397 J1T & FXT G417 G977 TeqT
FIT 13 FIRTIT FXAT T9T F1 781 51

(3) 37 377 (2) 7 13T ara # gia gu 1 77 A3 grfa#rRT 4 a17 & dq2 & 3 qra+iaar #1
HIE FATT9TF & IT TF7T &7 FTAT IT T GF77T 1 TTd717% 781 FAT FIgaT & IT I TTHT
&7 F IT G379 &F § JFeT 751 FI97T FIgAT & a1 78 Ul AT 9% 777 751 & %7 51"

117, ToaT 3 wae § 5o S A 9= fRaag Tershral g 3 10 st it wvra aueft 7

<4

118.

T T T ST 0 T AT 7 TEqE TR 7T 3T 9T |@qee g 9% Ifewrt
STET AALTF I, TAAIIAT o Il TR AT g ST UHT GAAT 0 TAATT AET g TAT 77
Raeg TAFTIN T IHHT Tehed A1 (HAT &1 STET TAT ST AT SATETT T TAAT TEIT FLA AT
TAFHTLN | AT ST T GAAT o TITCA AT 9T eI Hee H7 Toaer f&3m w3 «am
TR I8 |1 Al F3d & (6 gl faas Tl 7 et 2419 gaaaeiie =T & T
I T a7arT T 2

o7 fRaag Terrl gy &y e sy
a7 Raag Teaar g Mwfortaa At sy e 7o 2

afF = & RS oS, 2021 7 7, 2022 TF H F Av et sary 2019-20, 2020-21,

2021-22 ¥ q13reqs gl ATg Ul TTd 2019-20 FT AT AT FTHT TAT &7 A7 IHH THE AAF

ATIEET & AT IT T JANT & (A9TaA | Il & gl g gl SATITE =T |, 02/2004 it
FULATAT FT FZTS F ITAF T ATRY 3T T SANT &l Tl Ar=efear AT Fgraaaqor &=

Tel foar ST =T ul

119. &fq safer 7 o194, 2020 & 5, 2021 ¥ AT TTAAE T TR TS 0l STATE o6 T H AqTHA

&) T8 THE i, 2020 & S, 2020 T e, 2021 & G, 2021 F FuE F L Anfw
areet § frae Fifae & wiagd T & F107 g5 off oY Tqior onfeis Aeet & qoaiad
2 39 & ST STt & qedisd | JTg< 1@l ST AT
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120. WITEERT 7 AT § AT & el 3T ¥ AN & Foarad 9% 9 qrearet =0 &
AT Afq F AFAT g AT 00 THT TH1S T ALET 647 g1 ZH fAadd =g &= § st
ATt & HHET AT a9 Hied | &F 2

121, = SN 7 Fq1AT g 7o T80 AA7q sfishes §AT § W (hU T g FFi1h 37 IT9 a9 Hied H
Awet A agT Al 21 R off 77 e B Are fy et =S v & v wiafAfar aee
THEAT SE9a ST ST ST =TT SN I ATEq [ & % d1o TI5 HILOTcHF Gl TATOT FT
3

122, sreed H TR har mar g & TR &1 swara gt | AT STar gl 39 aTaeE ead |J

ITed &fd 3T FILOMTCHS Hae F HTHAT l TC AT (@@ & forw a7 der & 7rams i
FEATT AT ATIEET o STAH FeT AT FAAAT TEqT il gl

123. T & & § THIT FSATE ATHA il [EAT Hl It gL T HHT ¢ e 7 T 385 0F F:ieA
F form

T.5  ERE SEINT gRT U U sy
Se AR 2 ST S i T

124, FAHTT ST H = SN A A9a+q 647 2 T S srafer =i St arfq srafeyr & q@adt au o
TS AT Al gl Ad: TTATSATE ST AAHT ST & FAT T2 AT AT FIgA & FLTd Taemt w1
ST ol & S STEEwRT gT Mgiia @ saew & fowg 7= 2l

125. 713 FIE SR et sTater AT STl ar et (9ol & oenT MRy gra| g ara 61 918 a1
SMITY o f&AT T SIqHE AT g1 AT =71 &1 927 2 (jii) ST stafer s =7=1 Far g i< I8
o et srater distrems & uger i fwdi ad g A1eu| a8 7g off aqmr w7 § & 7fs =1
& &= ATeATae I, ar dT TIeHeis e At sTater & 1= il (< Agl g1 AUl Td: TTHTT
STr= | FAT TS dTHes 3T &t srafer s g=ar /. 2/2004 H [Heifid araemi w7 Iease
Tel 2l

126. 379 T4 | ST AAHTT ST % AT I g1 ATAT 0% it T off| At srater sfiv dyeirams aqame
ST T 9YE B 3l

127. %3 dfaw &g & sifaw &g &1 qomT it Sqafa 78 § F06 g T T qT7 995 <9f &
ATATAT o THA FATT Aot q97aT g1 T IfEramdy = Faer dreiems i smeme o & stishet i

AT T F TAAT 7 TAATT &7 T qT UH e 9 [Fowd § T4t & qodt g UHr Fe
SR et sTafer o T8 F=ATAE 9¥ BS=T F v IiEeTy i =470 THRaT 3 @ )

128. FAHTT AT H AT Ak HCAT H IUA= g1 TATHH, AT H HTT T THIS U FJTAZNTF AT
Tg I@d U UF AGfGAATIl A g o adar ST =3 SN X da <97 § [Faiast grr
Tt ST =t T2 Frgdr o anra sfi HIAa ATAaS! 6l AT arar Tred H7 TH gz
21 T TN 3T it g Scarfad siw o= o St arre § et foefndier 7 5y
T FAHIe T & ¥ | g1 Tohd | aead § WTEd SiiC 99 H (#4q IcaTa®i digd [&ed 9% %
et F gt scares RS T & sudreraT gy e o v fEfd F o v fee F
AT 9T THET it ARG ST HHT AT Fd 2| TH J1d STAFAT 6 T 98 THFRUH T
TR THET i AT S AT AT g0 I ST ST AT § Fof GTEiat o THFRIUH %t
TSI TAAT 9T AT IFL0 37T Asr it Terre=a gagr & o Fa e g deqr fivq
fRerrelt STt 31 e STEr & vEeAuH it g gEAr agwl Al @ qv 9id e § 3570 #i7
FHT FT FIe T A1 GO ST T X2 Aol Tedll Tet FIT g T 73 I2ART T HEAT F
FATT THFUH % ATHIL s 3 o (o7 SATIL TATH 1)
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129. THFIUH F ®T § ATT T THTS FT AT a0 THT T IANT 7 AT T Tg T 7 A g21ma 33w
T FSreH U EaTast AT o (FHT sraferg AfHeed a0 gu AnT 9611 & ®9 § 3Tl $15)
S e 9% it ScATEERT T UHEIUH giud gl 9 @ #i1h faed 9T H fH ST F A
H T qT9F TEqTA Bl

130. =¥ SN 7 9= FAT AU < Afq =71 vHFuy § <7 g S aq9r9 7raer § e =
T LT T F| TIHT HIHA § T SR & FTHA TS Tk AT ST AT Ahe | hT HEAT
H ZET AT S TR 7T (STATT 37T T S ScATaH il faihai &1 TRT) o [ srama
ATFEST o ATSH WAl & o0 vaeguR § afiaad & forw agieq f@eeor % foE7 der #§ uesy
FIMT ST F FTLOT THFUH H TG Al AT ST Tl AT| TH AT HISATS o HTL0T TAT T
AFAT o & H F3ham 3 forees for s go7 o =Jieg 3T & fosht 4o aa # Fo /i
F ATFAT o 1T F=T 91T ST vt 3|

131.9&aT § 919 & THs F A A9 & O FAahl T Tg0 a6 Il Hf vEieas
e it Afdars g & fada § S 0 9 § 9FT o g & aaae /e |
T TAAT FT LT Al 21 Tl gl Tg TATT qgl (<37 747 ¢ T F&AT & gy 9¥ T F#&
FATAT ST THAT gl TAT AT ¢ T Tt & 9 T S Fawarst #f Baag qesl F 9697
TN 2l

T6 _WIfeesd gy SiA

132. A ST JATs 2021-57 2022 FiF = 7afd i 2018-19, 2019-20, :9A-21 A 21 ¥
frefras it e srafer & |72 % & s off| Baas T 7 T <47 g & arfq srafer 2019-
20, 2020-21, 2021-22 =iz isiars i 2 =2y ot

133. T Agwmaett & = 5 (3F) § Me=ar o049 &
*(3%) ST Tqrer 36 THIT ZI01:
(i) TTT FT YEIAT FT TG F STFAIT 6 TF17 T 4% 75 #1 781 111

(i) ATETT: 12 TEIT #1 Fater 1 ST fafad & #R0r & #3997 [diete Ji9#RT a7
6 FEIT a7 STerFaT 18 TI7 #1 Jafa 7% [a=7¢ #FT aFa 51”7

134. 7w 5(3%) # St= srafer & eieor & forw Aeforfad amEs [ g
(i) TS ST T L[ & 6 Al 7 T AT Al gl

(i) reAes ATHTA: 12 "I AT gRI ST suaries qrfefaat § Mfete wrieswr gaan
6 Fal 3T SATerhad 18 A =l YTlreqs 9¥ fA=me T Tahd 2|
135. AT T8 § ST 30.12.2022 7 80 T T | ST 00T & THT ST [ AT 6 T o
ATer Tge AT Al AT AT TFAT AT FT HIT IoAHT Aol gl gl THE AATAT, ST T srater
12 HEIT T g @ TALT A A1 I AT g1 THIOT GaATT sS4 | ST il srate Uet fAgamaet
F =\ 5(3%) & T T I FAT 2
136. RaaE Ta&Rl 7 AT =T |, 02/2004 % =7 2(jii) ox 9@ o g Ped e
o g
(ifi) FAZT T FIFTTH &F T JEariad q1= #1 Fqter (F15773) S q@ad] di7 [@cdiT T07 F garad
TFAT T F [[77 S17 T30 3697 F1F Ja¥ 781 g197T 18T TG N5 i qg@ad] @aaa
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Tyl # d1 HAATTT 5T TFAT &1 T@ad1 d17 TGl & AFET FT ITINT &1 % 7177 57 77 #
f@eetror & @4 ST

137.
(i)
(ii)

138.

139.

140.

141.

142.

143.

Tg SATITE TAAT TS A eafer srafer ey § Aeatertea fRemfacer Suerss F#d 8
AR TS ST qEadT o et aut & o7 3uerser FI0 AT ARl

FIE HAT TRl g1 AT TG TSNS ST AT AN (e (7 a1 6 o= AT &l
qHAT gl

FAAT ATHA H AT=FTHRAT 31T 2018-19, 2019-20, F9- 20 7 21 (U) 3T JATE 21 — 7
22 % forw stiwe et fFw rw € e e #wa & o arfeererat g dieens s q@adt
A facdi aut sraia 2018-19, 2019-20 =¥ 7¥w-20 A 21 F aATftihigd &7 F forw siwe
war fFo o 21 zee o e siw q@adt 9 e aut F fiw wE s 92t 21 a:
FAa™E A= § Raiia = srafer siw afq @t sarae g=2=T 02/2004 FF S0eqrst i 9w
FAT B

Raag Tt 7 T qHe # TRE F o sramrs 7 ar ff T 97 oft o R §) Raas
TR F T § o fgEt F forg wra ff sta s vHer” 8 #ifE T vHer § a9 1w
g ST ST AT | HEAT H ITA 2

TSR ST ST o T AL ol Al Hd g 1o ScATad 3T o= TAT THTET AR H T
T foefieier & d%et av Meiier F sae § g1 a%ar g v qeiet i ana o7 fima
IUSTHAT GTLT Ik 10 fafaeem # sree farg o fefiedt 3 vt fiew & sreme 92 7 it STt
g1 A IUNT F T AT FqraT g T STATAT % sraer 9% ST i FAa A1 A TS g S G
T FHT IENA T Ao oy 1 7 TEET 6 7 Hied T a1 F e 9% 3520
S ot i et wermafaE gl F o FRatfa fi s 21

ATTeEFTRAT o FATT & % He W W A g qdwrT S onfier gt f et wr dm
TU U ATAgIeh ST ATaaamqul A1 2l

TTierRTY Fed g o Tl ffee s & 21 ot € i 3 o faetifer & &=t =t

et ier & siax § g1 gadt g1 Aeferiea = 2 aer #1 &7 a8 o & dear & §9=
AT T 2

T FAETT ATHA | AT T TS ST HIAT ST & AT IFA A1 ST FT qed o7 i &
ATIEST T AT % o0 TH T AT AEAT STTOAT| I 6 [0 AT F SN Fle AR 6
et a9 2T & a7 T §&AT hidd whl HF gl Tix [aTas a2 AR & et w1 Ha0a
FEAT g T T TEIT FrHd TRl TTA R U TRged § °93e SN S [avas it aia dear
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T T qAqT | 7 Aoy e 6 w2 91ed T8 gem g1 Far wror g o St f anra
T FTHT THEF ATRTT F AT I AT T TS 2
144, o1 ST % ATRTE ST a9 W2 o ALY U¥ 9Ted 3T &fd & HTIaSt fil o1 FeAr 3t=ra
LR
. T e, fRata fiwg six arew wis v e
S I G o - G 0 A R G L LS G R

145, = T TRAT % 0 aTH g, [aia Sa ofi a1ed ATl & gae § 9+ faas aeqsmd
7 fRefertera sy o &

. ATl T IT=ERT ® IraT o0 70 gHESEl & Hae § fil 978 qgl [QU U g

5 fderd THTIISIA & Hae | AT § TEqd Aichs UHT 14T g ST 91 & q9f9q 981 g

AT 59 9 AR A qEed F o qaEr T S aewar om aRomeEeEsT w3
FT qTed i % forg ma it 12 a¢t g2 fAata fima [ramr g oiw 37 sediar F:31

EHEL
q. A FT AeAterfaa weon F TETEr ST F o0 T ST sref=qaedT 781 7T S7 96t
g2 (i) = F srferspter Troet IcaTe oY Fatas st s At wartae arer s=m g1 Sie

fiee afhe TaTtuee (1Y) fF sgam =9 & sfasrrer TEE 2w Msit a1 @esft
AT AT 8 A avaiT STt e 32 FT SEART & I2AAT 6l T 9edT § Fae
0.7 ST FREAT g ST ATl FqTHcd ATl ST T Tl ScATaA | Hae 3 Wiaerd fgear
2| THH FAATAT IH AT | IS d1FY TeT & [A=10h T 6 AT 2020 § 31T 6 SATHT

10 oftef == o dEReY Iearaent § & (27 10), 3 N qrEa™ Ao = I i I
A 25 giqerd ofF =i Ted are Zaar 12.68 widerd o1 et wad 1 9l @
FTAT 2 AT ForeerT Tedi=r s ZeaT 4.79 wiaera am (i) = &1 FEfiet 2T Fwrhr
srferss wfaeaeT 81 2021 & =9 F T=F -9AFT & 1000 & srfersw =t 3= o 57 A9 F
FHTET TN § 93T A STaedet gerdar g1 (i) == % e STRT § Y& Fodl
AT TR (AT, STl hida (HeTeor J7 3177 T o GLanT<l geaald  foaT Hht
TS IET gl (iv) THET F7 arse aeeefi, gar, saaseig § S| s s sy
TS & 3T 36 T o THIET I2ART F HThRN JTSATE IHET ATZIA HT J@1aT < ¥ gl UH
b e, staereff, ganfera, saasdiga v areeff ar & #5 3w fiua
fReaTor a1 Frd geaeT A1 &7 OFhar g 7 g IS aToel TSaet gl dahdl gl

W7 O SEINT g R T s

146. =8 ST &t IferaT F S0 g god, [Faia Sa sfiT ared /T & g9g § 5 SN 3T
eferfer srere fFre ao &

. TH AU o Hag H o6 ATHRdT 1T 5 TTA9T % GHIAS o 14T (e [Ha1d HiAd &
foeg 8, srameaitha &1 vt § qger 21 a8 aarar w47 8 B S ArerreT e, aasr

AT, FAHYOE, §F IR, Tede =7, daeeefiT ATET, e, dAaee T g et Fataw

FRT 3BT U GH Al AT SATIE FATHA ol GAAT gl TAMAT AEah [\ Wi swred

T GTATTET ST 37T =97 o qTEaiash T9TE T G a1 8 19qqe o7 3fi¥ THfory g o

A & =7 § 5 giaerd 9 G= 5T g1 5 Jiaad &1 98 q9iee a|ead: o3
STt H Z7aT 6T ST § SRt aredtad gadT Suded 7 g1l Ay & &T Iie [Aaia § =9

5 TTAerd & THTITSIA Fl I d¥g gel [aaT ST ar it FThT STfer qred ATiorT g 71 1
qTed AT f 357 30-40 A9 & S(fedh g1 o ATl § STrer § Sffa ared
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AT 29T o [oIT J@Ts T AT HIAd & TaT ol ST TAq g1 TAHE G 60 a2F
1 g w2 % oo g arer a8t i € & arf=epreat 7 9req arfie &1 ggW * oo
AT GoF | g AT g A TEARTL F S HI STEAHL (AT ST AT

TH AAY & T H o A Bl AT TS THATEAT A5l JET AT T FATAT 4T § 6
T T & 3T A1EF Aigd =9 F qriE Fatast grr =0 B w1 ¥ o o s
FTRTN TAT, FAHE ST H =04 & [FAvast gy whr it aniierd & arasg aqqrT
S # Fad U 948 (SIuH) T a5 AFeqaedT & Iof F 9T A7 g1 TR aF &
HETH T F I ATATET A F 19 1 A7 qHATE F 18 F forfea st §
fafafdse Fwon & smeme 9v sredyee R st =R el = & =0 i avwe i
HITT ARTETT #7391 & o0 stishet Afga oy u faferse sy & dae § 9eqahe g0
Jacd SATHS] T AFA R FLAT ATRT FATTh TR 7 o7 [Zqa5 T 6 o R
&7 H JaATee § 3Usy RIS T sfishs 9% Al o0 g1 aread § T o TRty &l
Tt =7 § R ofF 980 & g1 39k T Tes g Yo sfiswSl i JHriorendr s
HATAT THX Hag | g1 TR g Tacd el foih |l =1 9197 § ST IHHT Aqa1E
T T TATH AT T a7 T e § Teqa g7 Sfed e §eqT0 5 qgl @rdr of|
T@TIg & foHT Fae aaErse war a1 Rt 9% 93 a8 [Hg T w1 A0 51 of 99T g
& =9 T F99H AT § AT T AFaT AT Agl HET ST ATRU AR ®iy
wrterr Aatast g o T arat F e U7 U arEt # g A 9T /e F 97y
IAHT fAeTor AT AR

IETTH g & M Ied w0 | ST SiqaelT 1 HagY YaTH qgl (a1 ST Fhdl

g

. ZIETTH THATATSIT 5o, JUA ST FHT S0 IfoAatad ScaTahl il sitad qof HaT g,
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FEATHRTT FTA T TAT AT 2

i. U YT F T H @@ f aR-aw TigEwn grRr afeast T &2 97 AT
AL T &R0 1 9% 3= T @7 81 =19 SAaral TRST F G 6 TIaT
FEi ¥ fFaTfad FiaaT gie Toe i Filee Tee ToAd T Foie IeATal & ArgTat
q gefgq gfdeqesrit e = § SET = 9o w8, 7/21/2021-
Mt faAT® 6 orier, 2023] & et 7 e T & aga B qamw
ATANT (TASTALHT), ST AT H U Gt = gl J # Ao e § Ry
fasrelt it i a7 FEar g T TrewRy &1 Ay o1 & 77 qaiq arer aarea
qTeT 8 o 73T F 77 o7 9% STt #7 a9 Siaaqad I0T qieast & &7 §
AT § ST T@r AT IrteET T Aot Stie | a8t 3T sraa § -
= . T, & SIS afaahel & SATal & Haiad Traaqada<l e ST [Fr.

T. 6/19/2018-SVstiust, famis 22 3Fa 2019] =+ &9, 0. 3% ey &
IS T TEAAH T IS T S[F & ATl & Faterd TIAeqeaamT<t e S [T
. 6/22/2018-STs(Tuet, fadi® 31 TS, 2019], I 9. T, | FHIT & Hated

e Q@i S= [F1. €. 6/18/2018-ETsiiust, faatw 19 S, 2019] S« #¥
AT F Hay § o9 qF A qieaSere = § Wi F At ¥ #49 geT 9w
ST o ST 6 HIAFHH I AT T(AHqAT TRT JAT 2
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ii. FaTaw 7 g # ° fawa @ € % s s e fimd uw e

& F FoAl GTHAT T GE 6l 2

iv.  EETOH TS 39, JUAT ST ST Sfodted qHT ScaTahi i SAfaH g FOel §
o aTtte R & 78 wave &7 7 &gl 747 g 6 =59 & {7 $g #9Ha1 399 8
TS TN 32w (TAUALE) F a9 & forg arr & Sed a dufaat oa s e
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2020 T HHTST qUT o (70 TATAT | TAUASTS ISAT TAT Iq ST < e
(3% UT ) F9 F FO H FAAIT FT 0 S| T TIedTeT FIAFAT Rl TF F ATh
AT § ITAaqad T /ET 4T gl Tg IATAT § o6 FAT Sfoatad Icarasht o
HYFHTY G Y& BIAR 3T ATH ISTT | UHY 2 G2l 3fT TTeaTgai & S0 9
TTTARTEY T SCATEa o sATITE § T geaed F3d gl

V. TATE FATTEIT TG T AT Fael 26 a7d I MeTia g & 376 =9I &
Tefea #rE sfadars Ryl 98 € #=ifF ag i ifowm =1 @ fduw
SRS, 5o, JUAT T AT g1 Tam S Sheisis, Juau Hf ariis
e & vAr @ar g & 9 #F o SOt F 9T $9 IcEEl & diF oA s
FEETE 21 arfis e F F A SEum @S, 3, SEun TR,
o FATEAT foifiee 3 v Hiefae saweiqe () o forfiee & §=
UF Tlehel 2evee @G FIL gl THh AATAT T[EANTHAIS SHS Tolael e Sqiaisil
oY, (=) forfies g e vHEdy qeAmaet ¥ IcaY W Seow g R A ¥
AR 20 T TIFT 90 & T & T el anfiar a9t it 1 ae &7
Tg 1 T T =0 b FeAret | Feeror i it et f)

W.8  WiiEEr g i

147. a1 9(1)(T1) F orefi=, Toheft o o &arer & |1 g &7 aread &

(i) 7917 T GIHTT G797 # THIT Teg 1 JA719 FI97 T4 a8 37 779 (6) # Tg7T T717 7T
[RTHT & ST TR T [F1a% @97 97 &7 F @IT % [T (797 &1, FIaT

(i) 577 [FTa® & 971 67 F 73 AT F FTI7T 1 TIHTF F1797T & THIT Feq 1 {3771 7 55 &1
STYET ST [ATTAT T IT S #1 T [T 1 01 5771 393 73 11T 7 4 @71 7737

F FI0 UHT [@#1 #1 31T o7 7 51 TFd1 51 al Gr897T T [Feiatad § & #15 v 51T

(%) FHIT TEG #1 JANT FIAIR1EF FIHT T FHFT [R91T 3T &127 (6) & ATHT TATT TT
[RTHT & ST [AI1aF 397 7 &7 T I7T (41 31T J1e2 @97 T (397 797 57, a1

(8) 79T (6) F Saviad 977 TT [FFHT # JFA TATRLIRT Foreias, [@#1 7
HTHT TIT UF AT 8 3197 i & T IT9H TT7 397 F I TG #1 ITTaT ATIT:

TRq T17 I TG FT AITT ITTH 77 T & [ 1381 @97 T (337 737 & 5T T5T 3F T
FT [AFIT & 9 & ZIHT T TITAITI [347T TAT & ST U] Fe€q FT FI1T (7917 & 39T
7 TET gIar &, SrIaT AT F T F F1E JANT FIAT TG1 &, T5T THIT o FT [F4717T
FEITH FTet 39T 7 T F197T & g+ § 1337 739771

148. TIERT T G 90T & ATq AT/ HATqhl AT ATq TeaATarerdr 9sit off 3T I=g Srresmr
g g &1 & ader & gt 39 it garg & T2 A7 gdam o= § Ao someet /
ATt T TeATAAT T ATAT I TEqA Fh AHNERT il 2l
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i. forivefy wivreTe |fhe TamEts st ferfies (3w o=, T1or)

ii. AT TF FUT e (RTRm)

iii. TUTENT AT TAFE( e HAAT [AHEE (AT ST TT.)

iv. oo ez aTs T wuet forfes (Fi o . o)

v. AT 9RTE el e Faet forffee (9 5. T0.)

vi. TAT T iae FaT forfies (9 S, TT.)

vii. S Frea RS TwEtstt Fuet forfies (F9 5. o)
viii. Torriveft S{eiT TerretfFere st ferfies (e S, ToT.)

ix. FE e Aiehe (Form) FAAT orffee (19 34, 7T7.)

x. g9 ez Afae (gameft) &, fofaes (9 579. 1)

Xi. TH TELATAA FUAT frfHee (FRTHRT)

xii. 7 Tiee afdhe Foe (Form) FoT orfee (A9 S, T7.)

xiii. TTgIT TFIATSt (T=) Forfies (gTRT)

Xiv. TS RT A9 TIET SeeFg e Fot frfee (e S, )
XV. AR RIS Sae e cahlaistl Hadl [Hee, (I ST, T0T.)
xvi. EZATS [l g2 -0 getrg i a1 ferfHes (i o1+, 7Tor.)
XVii. 7T F%E gre-oa e &, ffies (= 4. 7r)

xviii. EETUT TAFIF (3T AT ) FOAT forfies (A 1+, 77.)

Xix. FSTANT STga fase raistt &, forfies (1= 4. 1)

XX. Tel UT Ueedh (AFHTE) FHodT fefies (19 5. 7))

XXi. TS T 3o 3T Ueesh e forfies| (19 9. 7T7.)

Xxii. FTs TOT Uelsh i Uedsh qa¥ 3 FAAT forfies)| (i S, T07.)
xxiii. T 7 (g==AT) dr.HT. 91 Fuet ferfiee (gRrahim)

xxiv. T R ZTeisht sereeive (g2=s) &, forfies (F19 S+, 1)
xxv. forasft fratar frfese affe Fuet orfies (i 9. 7))
xxvi. FoFaTaT Tore i (FTeT) forffes (ghrei)

xxvii. TRAaTAT Terae i Tatsit (Ar=T=en) &, forfaes (19 579, Tr.)
xxviii. TRAaTAT Terae it Satsi (Ere) &, ffaes (9 579, Tr.)
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xxix. 9= fFat=T et waer forfee (e 5. o)

XXX, ATAET AT qiHad HoA1 ferfee (e 3. T7.)

XXxi. AT Afhed ferffee (19 4. T07.)

XXxii. QAT Hiehed Ot fHee (F1 S+, T07.)

xxxiii. Zeft AT Ffehed Fuer forfvee (i 5. T7.)

xxxiv. 13 FrriT g9 qffes TSt Fu forfies (S S 1)
XXXV. AT TATEA Fiehed HueT ferfiee (e ST 7.)

XXXVi. FHTE Tt (T=e) Fa=t forffes (ghrewi)

XXxVii. ST g9t dfthe FwowT forffes (= 59, 71.)

XXXViii. ST THeTH TAFi(Hag FHaAT fefHee (AT ST T07.)
Xxxix. FrETHA T9eTF Aithe ShIATS HAT fofHee (e S 7T7.)
X|. AT HASH Heetaaz qretat &, forfies (19 5. )

xli. TR Tt forffes (i S, 107.)

xlii. FETE TETH AHe SHIATST HoT fertHes (T . T.)

xliii. SRR Hrefae qiheq FaT forffee (9 4. 7T07.)

xliv. THARTEATS: el ST T SqiaArsit &, ferfies (F 9. 77.)
xIv. FTAFT HeT-AT qihe 1S (M) forfies (e 4. I707.)

[N el et

xlvi. wfvem fiee afdeq Tamist f’rffee (9 S, T.)
xlvii. S =gt forfies (2R, (a1 ® araw o)
xIviii. EETTH THIATSIST =29 (TFrET) Foer forfies (Fmhim)
=7 5. 101, F forg amT= go s Rt fiwg
Hi+ F ITERl * forw T srferaeT #°T
149. =oog & o § F19 & THHAT T & A=se 15 H Fergar sqaer 8: St 7 &t 27 1994 i
AToeR-VI, SR® 3T AR T T F07, 1994 ("dTeairdt Fe") & Agoes-VI &
FTATAIT Faefl FE T THHUH F02 T Toog &F o Fae7 | A9 & o & AI1di | oniHe
FHAT! § HFATd & ¥ AR R
(%) 0T, 1994 F sq=s-VI FIT TeaRiEdT T #F Faid FaT gangar # [@erer 7

SATITT FIT FTAT SZEIST AT IT T TTFTHIT IS & [T F17 31 F1F71 STIaT TTTAT
FT FTINT F97 IT 3T TG 1 FTINT #2951 [FEAiad 47 # Srene g% 17 7 7987
FIHTT ST AT % GTT Tl & JTHT F77 H SR T 51 8-
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150.

151.

152.

() Ti7 STIFTEfT FUTaF aTEATE IF [RGT a9 & [ 9T ST FT FIaT Y7 -
FEITET ST (@71 F G & FIS7T ST FTEIT |, q7e FENT H I IqT17 & 317717
#1 13T TEdT & T FAETT FIA ATAT TGN AR {oA # gAAITar #
fRerfoor #v7 & sr=refiq 3= #¢ faw FiT #F1 F1Fal FIET TGl FOSTINT
FTI
(i) SATATTH SFI TTET I GZId FT ITIIT FT THAT & 1 919 7 73 F19a1 TIaT
FATTAT & TTT T&T AT T3 AETRT Tg1 &, TI: TTATET IqTaF qTH-aTF Tg 781
far q@a & F 7 3cqris & [[RAfF410, eqraT ST @71 # gaa & Fr77 srefeqaedr
F1 FRI1GT THTT 3TTT7 FT FCITGT FI7 FTd FEIT & [dT T 781 &/

(@)  TEHITH g F 97 M, ] SV F Saa FEangdr 7 Sg=ae 14(7), 14(3), 14(7)

ST 14(7) 7 [RETRT 75T F17aT 1 FI77 THT TAHITH THANT # Jra% JIaeT TIq
g1V, TG, 3% JANT FI7 & 17 39T F1SATE9T &1, TT SETT FI7 TT7 Soog 216 Taed
TISTAGTIAT T4 %1 Tg=717 #37 ST 3GF 7197 & a7 UH1 T51d FT 39917 FT THT &
orerd 3o GHTaHT #1977 § T@T 77 1 F17 § F7idd [F9E7 S 97 ST d797% &
&7 & FaT FTTe 7FT & awd? &1 UeAl vElAq) @ A A 4, 55T A7g &, AT
FXT FTAT TeG2150 TG 35 FIT F17 T 15T TAAT R8T ST 9ar & ST & JI8 7
[391T #37 & g3 OF1 [Fem#7T [Aaee i aat #1 Gqraifsd #3971 8T

() T SFLIE AT TI-GATE (%) # AT TIH 951091 1 T27141 F337 arifa

¥ g raga FT T 3T WATE (]) F AT I TEAT FAtewst aar
gidaqaaa<l Il Gl aiifa w1 AEgrad #2071

()  SIETAF TGRS I # TET FGT F TET 719 F UF 1T AT THFTe9T A5 51

ST 9%, 3T GTATE F TITETT (F) F TITET THIT F [T TI07, FUT 13 SI7T F7 T17
FEET 3 THT FITT H TFIIT 31 TG & STTET TIT 4 FTe4T ¢l Ar7ae g1/ 131
o7 fegfa & 37 GRITE (F)(i) F TIFEITT TFIT FH1 aRIG # J17 15 9T 7 THT 5T
STTT Z% SATAT, A% Seqels Taed & TPT FIT 7 IJIXT T F17 % FIT T5
FIATET FIAT FIRT 13 FISAIT STFTET #1 [1G9T TF [F9T FIT 94T &7 § Fa7iad
8, 37 GXTITE (%) & TC-TI1T SHFTET & JITETT IT ILNT FTIAT 67 # [T ST A1
781 g

Tg dre T srar g & =T sg=ee 15(F)(i) § R 0 smaems 11.12.2016 T 9979 27 17

g, AT TR TErRie F 15(F)() F T ariEea F Ary afed Teegdia FOY % Ageas

2.21.1 & sq@iq y@gEr § FEAmEdr & oaqag-l F w7 8 # [uita amde & ame

FATTEIT F T & I Gaell T0F TATaeAT § & AT AT GAAT/AHRET 6 AT T HAL
srufera g1 7g e B st € 5 v Soares aug i wrewe G off soames 9 97 g
U GAAT TEQT el 6l @ T o ATSIT SAFqaeATsA sht IAT3A H TATAT 2 T8 &

TR ATe F4d g [ SeiuH J9g & A9 & 97¢ IATEH] - HIlFd Hodl-oa< dihe dre
(ATTere) forfes, aftem ffees affeq @St ffee, TR s SAFeiMad Shidis]
Tt fofes sfiw Shmem diefae afteg ot fiffes 7 aque S # aeme sefsgaen
AL (THEET) TATaAT T il 2l

T TiaaTardt ScaTaehl e ATt & Fatas Teamast & Ica< i aToe FeaaeT qag

JIATASAT 3 Ied < =t ST =t T Y| TITIT F aTe aToTe AF=TGwAqT & 2191 it Rorfa 71 qreer
F= T T 8
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FAFT TE-AI Gihe A2 (FArere) Forfiee, A fifee afdem TSt s, TR o s
TR Tt Hudt fofaee stk S defw affew Fot fite % g awx
ITTET TG

153.

154.

TR & QAT ScATahl gTT FohT 70 FTSTTE Srfeaaed T & s9agie i = il gl STATaH o
= ST, 7. % A o TIGT dgf § IS gre EATHEr qieree I 6l TeArdl = & Iodd

rar & e IcaTes gienT FfiEa wrEaT & fwiear § Ry go Fuer & g e,
SALTSEIT AT o AT Fodl THAUT 6 THATT ST TS Taea e a9 gragrelr i |@1a1 a7
F ATUTT 9T THLAT 7 977 (4T T4T 9T

TH e | IR A1 Fed g 1o el ScaTah &l dTTe ATeAqEAT FT I91 qd [&dT SATaT g e
g ITEF UST ATt % Tqaed 1 % 97 8 F e Awferfaa zofe # a9 gr:

= . T, H ST FHI o oAl QT Jigd A, AR ST 3AIE aahdiE i a7
#T AW, Iearad, Tt e [Rerer geeft Aot arere werdt i gfatwar § forw ST € s
HIT T AT FTd & TAT F Gae H LA 6 hel @18 geaeld « (o1 g 3T 7 I9a
ZAYE T ARG TATeq T H AT GoF 29071 8

THT AT i Iearad Anrg S et fufa q@adt % areme srefsaaer gorer 7 fFaw
& F IRETET F qeag™, 977 dg @Td, a&q AT s3797e $fiT K00 6l gid & S0
AT & SN AT2 T AT TS LAl & JeT 781 8

ii. U i feaTferT S |9 FAT & T § ST BAf & YA & o ST Sesaar

ST oA it T 3T E)

iv. e 3% % afEds a3 o7 R ST )

155.

156.

157.

158.

STTErRT<Y AT FTd g 1% 212 g0 g7 Sfeataa sifaw sir=r afoms # Rt FfEa wreay &
Yacd UHeel & a9 HIAT § Baq g7 Fuet & "rer [, s fimdr & arq Feav
TATRAT o T 3T arsie Sfaedell Sra o gEgrsi 6 |41a1 a2 9% e o

FAATT A | TR T F T Toh (<AT g o6 T AT Sifaw =7 F SE0H HAisi,
., TUAU T QUid: AT Zar 8 & T8fiu 394 AT § 3T 1 il geqald Tgl gl
TETTH a9 7 7g I T% AT g T Fout Gt i Fed AaIrse T S BEdi & Jq9 6,
Ive F4 & FReT A  siaiia ge dei fHodl g T 7g & 379 ux et gieer F oo afsast
e I THTRT q81 T TS 2l

gTAlh, F3 SN 7 a& @7 g & fGFgeft qar =i & 9T geaeT & q1e99 9
frfafaa o Featfa &t STt € & a8 981 81 98 A Gy g & w155 §

Steafad THEdl 39 F ATIES! ® T gl FHAT AT § 3% THfU Saiad Iamas &l areiie
FFIET T TS Agl (2dT ST HHAT B

TFEERTRAT o A9 foried g § EEUs Saaisiie, 3o., JUAT Sl ariueh (Xqre 92 €T aaEm
o g ores 39 aarar € & =9 % ffae safaat s== s 92 aois® 39 (TaUadrs) a1 it
T g SEH AT F T FT BT AT Bl STTH YT 7 NI ST AT H THHT e Icq< Al
L]
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159. THF AATAT, IcqTah A &g 9 § fawe ¢ o STt F=et arnft siqeisdg s fi|a 12

G STAT 81 AT eHa TAFI AT dhrarsit da+, (29s) forfies & 3w & ag oft =ar
AT B T3 N T AR 26 T WA S TSy FT 2T g

160. &Eruw qu FAfHwT 3%, ITIEA 9 oS 9/ AW ¥ IcqTa" § Y Fodl qrayT il fHrHar o7

T F FA 6 Said SH ATed Gl I8 TRl HIA0 qigd &3 a7 oF H A% @7 8
ST arfersrT g7 THEAY % & o fAeir % oo st Y e =R m st wigerh S
T o ITEH g 70 70 THEET & 3T T AT AFeTaedT &1 & 394 a1 &l 8 Fd §
I FARAAT o LT SAFHRIT F2d Bl

9 . 7. F T IATERT F [T ATHT T F7 i

61. ST 9l FXd & 0 =9 § T IcATeH THg Dl SISHT hel T IcqTaah o FI &% %

ATRET / AT AT I AT G T AT Al 6AT gl ST IcATad THg Tg AT Tal a9l
T 2 T F ST srefsaaedt saag F Ut gl Aa: A . Tor. F g7 Ieqraehi F forw g

T HaeTaet! & qae-1 & 937 7 g gt far @ 8 S a1 Rerar &

HE-FTTT ST e a7 2911 7 7T % qraer &, ST a1 AT T 70T F27 3 fw 972

7 THIT ICTI7 & 07 Freaias &7 & YIarT 1337 T47 S9aT §IarT T, SaeTFarqarT {iaar
FHTIIGT F19T ad, THETE, T FT [RERT Jas To7 & Jrae so=aer § #F1aq g9ar
TRFIAT F & STETT T STGT HITT Tled UH 131 d1ae a9 & 577 2901 # [T #19T T9aT 5T
g THT TG &, AT [FT 577 AT ST 9 39T STIG71 95 39 F [FF71T # &7¢ TIT G5
ITTT F &% §U [R13T FIAFRT g7 T+ 7517 Z17T TF THET FT977 97747 qiet d1a?
&9 FT FIT 13T TTGT ST FI7 &5 THT T FTTE FI13 T2 131 [@Fe719 §a47T 72 TI=ET &F
& [@FTT 337 STTO9T) JTS7T ST aedT a1er (361 7 d1ae 397 & da¢ 7 (341 aqqrq&q1 g
7 #1717 FTAT I17 F ATHA F T85T AT &1, TFHI-HHT #F HIaT FRATE 1 Traidt Ti7 G aqrad
THFRT FT 3] FFIET [@Faa & @97 I8 THFTeT e d98 97 F 797 % @397 & giaa
1337 SITTAIT FI7 91 2T @7 # ferg o agiad aaarard 9717 1 arei”

162. WTTEERTT ATe FXd & o FaATaet & aqae 1 % 927 7 el & AqaT G o F a1

FATEEAT AT AT I H HIHT AT TRFH T qod, AT UH 297 F A dAigd o7 <@t &l #=ara
#T i & g 92 [yt BT ST awar g1 T Baag weee T B wtafater qor @
AT 5! AT g & 9 9o & g & o snasas a1 Tei & gl $H6 e,
TSR FTE XA g (o TSN THeaaedT arel fhel dHE< <9 § AT digd (hel T 39T &l
T i o Fdwe S § EUE S9ET F FT A= qgT AT ST 9T g1 aqwTe S
H AU a2 AT FIAT AFTF g1 AT ATAFRT § IR § AT I, T § Hag Al 6
It i el o e R T M o Eo B E T s | LR R E 0 A B 1 Gl T e A B K
ITATEHT & 70 ATHT God &1 9§ ScATad AT & e 9% 39 feohT, 9T, Y=
T ST THERTT ATH AT o oI fE S TR & a2 fafeaa =9 & qarared w2 et
TRIT AT 81 THHRT oo {1 qTed /TS arfershT ® 36T 47 2
A= st 1o, % forw Rt o w1 Raior

fSrame ARt gegifaer ot frfies sl et goaeifae et forfaes (et )

163. R R ol wadr forfies ("R S Ei") =i 9t serere i@ Faer forfees

("R TATEIRE") T S T § g g F ScATed § e Setad daaaAr g1 &t
FAMIT F FAT-3TT FATTH TeATIAT T Iea¥ TEqA 64T § ST AU qL AT T2 6l B
Tg e T STar g o S oReft 7 9l Serereiee & ST qea it diET w1 AT G
S| STafeh SRTT TorFei e F AT & w@e T w1 FAata B g
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164.

TTTEETT Al F7d § (6 o SRt 7 Safaq sy / Saamees Sl saaeiead & SRu
TS % I 9ed A it Siee ger v o veauw Tt # fRata B g s
IRTft T i F freirems o e 9 A < Ay St gew % ueeuw fgEt wi
T Rata o 81 aea & [Aatar & forg S o el 7 siawesfi afEgd i o 9 &
T TSI 7 e T § S o ST st A 7 saveefia uiaes, smra s Rt
Feaerd e, AT goqq argd * forw TAT ok A9 e, FHIIE, T NI, S TAT
T FT {FT 6 [T FHTAST FT AT AT 1 ITTERET F G397 & 66 gcAT9 & d18 ST
ORTAT 3 O TR ETRT EQd JeATael & Iea< # XU w Aaiat F sl uw w9
o g1 Rt Frma # gmaT fre 1o aamsEr S ST F aqAtd <F g1 ST A 8
o AT ot F 39 Tt & arasEar & forw afkfore 5 3uesy F#3T g gt TrET #ir
ST SRrf & =iaT AT o) RS § g=AT F Iy a@d g o Ot soaeite wi AT
HATATSAT I =TT g1 § ¥ IFq =1 &l [FA7q A § aREa a1 747 g1 Taqame, et
7 ST ST, SRR TerEe i & O sterRT-srenT i T | & o fie e aw Reae
et fia e fehioe aw fea Fata fmg w7 afa siea Fatfa G 2 o3 e
uRafera fFata Fma J1= ared At arferr § sfeafea 81

g. rriveft i st st fifiee six = sy RiSes TS st fifaee

165.

166.

Srariveft JRT Tere e Fuet fofies ("Rt JERT) == S, T § Fag 3+ & @A
F orrfaer 81 ey |e Fwea § BF Srameft seiv 7 swefea s st aeew A
RfSre Tt et e (O rdae”) F SRU e &7 <+ TR St gog
THFT TH T w1 At BT )

Srrivseft FA e aeee e 9 Fafd & o aw =i gem o ) e gorr
AL Tfae il K AR & o GRS F7 74T AT g1 Irasnrt 7 Srrmeft e
ST AT ThTE S 5T T30 T ITaT it ST &l ¢ SfIT TaqaTe, Ial il QAT af gl TTreehTr
e Fd g T Oei Threasl 7 F1 | S IcAER! J G T F1d dl Tl 6 e =Aiah
FT ATTAIEAT * forw qRfrse 5 W&t oA g1 TTieramT 7 Faer et o & adie 10 et
* fafet  forw srenT arersrear afewfora 1 &) et T w2 § B O e e i iy

ATl 9% =TeT oM 7 oY 9ea &0 ifaw [aia Fima § 37 aREiG 6T @7 81 ag9r,
AALTF FHIIISIAL ol ATATT T # A1 et A F o FrEmEr @7 9w Haa =i
Fraa Ryt £ 7 g =i A= are 7o arferrt § feafad g

T. 79 fiee gt Foe (Fam) Fa-T ifdes, g fiee wfde (Fam) Fat Fifies, g fies afae
(g1 f2r) ot frfiiee siik ga Seema Fust fafies (qa )

167.

168.

T T Althe Fea (FTH) FOAT [WIHee (g6 HoT FAW"), T e qide (Farm) Foer
frfiee ("qa Fo") & g9 fiee afde (gaiw f) s e ("ga genmeft”) =ie st amor. #
Teg aeq % fAfauior & onfier wefera Fafagt &) 90 dezome #ut frfiee ("q@ demamr)
T HaTerd ST gl
STTErERT A1 FXd § o g gaavelt F freirems & S W &l "re 37 qaterd Saiaai & ey
gt &1 T T g1 wher [Faiar & amaer § g9 gl T A w o srHiEl ST o &
e AU ST w1 T T 81 wafea Fuet F SR Fata & areer § ama wi TE &
ATt & o0 &7 AT =59 g1 AT =59 1 % 9T § g geAveft T g e HATT H
AT T goa &+ ueere et £ A 1 @ S ae & o @ oA fr e €
forE o AT 1 fAaTa T g1 ST 99 2 % A8 § 9 ganelt 7 g SexAerd o ot
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169.

FHIT STAT God o *** UHaguH Tt it fasht i1 g R ot aa & i G g a8 o
e T ST & & 9@ o Fu i g|m g T feieg F S 99 Seam e F WU
AT 0 HALT ** JHRHT ST o & ¥ THagud gy T ** R ST qog &
EEERURRIE CIEORERIERE RIS

I TT T AT HI HATAT 6 IO T AT ITAH FIU 5| Srgie S 47, FALef 7 afiaeg,
T ST T 3T, T AN ST WA & o qwarsi #7 qrar A g1 Sfeswy T o a0
g T U FrEt i S A g ST TEqET, qTal 6l SIH T &F g1 STIEERT e Fd § 1o g9
ST FATH o T SATATAT hT ATANEAT & (o0 TS 5 Tl &3AT g1 Stgh Tt &1 gor gameft &
FEET T 97| TS | SUesd GAAT | WTEHRT a@d g o 97 Fest Forre F =397 qraAvet &
HTeT ISTAT g ST IFT ATl I (HATT HiAd § FHEANST AT g1 TETATE TR 7 9 HoT
T, T T, T GATHT 3T & IT % oI srer-srent fre o ae Fae Faia fiwd i

e ar FRae Fata fivg #1 9 sma [gia BT g1 i 38 = 9req |/t
qTershT H F9TAT 47§

7. e gads affe @TResh s fiffee, a9 a9es aedieae fifid sot fifaee,
affe st Fwust ifats, sk avds Tt Riffes (awds )

170.

171.

172.

S qaew qfFe et wor ffiee (R a9ea”), 999 J9eF aediaag
et FaeT fofiee (A q9eE”), ST aaeE soraeied wudr fofaes (ST
T A M), SToraT aves aihe a1 fofiee ("erferm aves afde”) i =
A Aithe SFErsl Fodt forffiee ("qeTs aqes") 1= 9. 0. § Hag a=q & fafawir §
oot Haferg Fafaar &1 OeH Aty forffee ("aaeH ThIATS") TETHT § UF Hafdd
AT g e aa &1 Tt #7 i BT §) 99w SRSt & TR0 Id® IcTEE &
it 1 AT 3T goa 1= arferswt | faam @ )

STH AT (THHEH) | GeF (UERT)
GG GEAED *hk ko
EIERICECEE R LI E C) . e

FETe deF ihe 7 EiTHT qadad F7 “* FHIAT AT F ** THFqud & T #7 997
ST 31T T TFTeATSi T =7 TAT § S qred v At B T g

e T 9 & [Adl 6 U a2 31 3uasd w0 2| Faiq THHIT srem 97 e
T F; TATM, ST IcqTaant F At fraa & Bt == &1 3mEr 981 BT @) e e
fFrata Fraa stra F27 F o0 gaicay SUesy a2t F YT uT AT ATerHTS U qHraiera
7T 31 TEgER ISR 9 RENET 92, el a9er®, SHAd| adch SoFalved,
ST T Aishe, FZIE HACH S TAT T F Fooh T % o707 AeT-1e0 T THiue a1
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Fae fata fva e T 9 Fas [ fma #7 aa sdea Faia & g 9w ag
= qres wrfeie qrfersr § Sfeatad gl
. aae feataT Terie Sut forfaee, St fmat=r s affe o [_iftes, Amat=r
AT SISt (A=) Hadt e, frai=r o i 2wt (FEm) Fot ffiee
3w fmat=r @i (g fiffes (“Rai ga) 7)

173. 9=a= forat=r et st fofiee (e faatar), Semeh Gt e affe
Foet forfies ("Rrameft fEatar), aater soeeias TaeisT (Aiergem) fur fofies
("frTateT TR AN s GREir o iE Swest (qEE) e forfies
(" iR HqEE") W S . § "ag avq & Rt 7 enfae w€fia st €
TS o FIT TATRT IATEhT o ZTRT § U Hatad sararer  Fheai=r soaeii=es (i)
forfires ("RaaiT Zoreei = gTeRivT") o ST ATRd T Ha@ a&q 1 (=aid T 2l

174. I8 T dre 63T 7 § 7 37 Saaresi Sansft aatar s fmaai=T soeei@e ater=enrT
e TRat=T & IRT aa F T w1 Faia G g e @y e Seaai=r soweiET

ERTHIRT & SIRT 9 &7 = B )
175. e IATEH & [HATAl sl HIAT ST qoF {1 qrierst § 3T T 2
ST AT (THFLTA) | T (TTEN)
eeERETCIn . o
Sraeft frat=r . o
AT Torae i are Hok ok

176. Tat=r 4o F Bfgd o= & awa & [aial 7 T ar =570 y2= 541 81 S Faa
sraeastT afvags & forg auTse 7 21ar AT g1 Tiersr 7 Jre B3Far g & Scarast 7 3o 6
gd FATS g TQ RO ARG Agl ddrs gl FEHRT 7 T % Aqa saiaeiia afaga Y
TATqH ITAH TAT % AT IT T ARTT o o0 FHTATST il SATATT 4T | TETETE, TR

T e TehmateT, Rrmeft fraatar, faai=Tr soaeiee aiargend, FaaiT saFei@s gare
T AT =T | FFAai=T1 40 F o SAem -3 o aw Fea Faiq fima o T aw
e RaTa i\ &1 91a e e T § $i S0 Seaa q1ed AT arrerst §
AT 2

q. [ A9 RS sl @ (§3HAS) Fud ferffiee

177. T R (gzei) frat. @ &t forfaee ("R R emisit) =ie o=, wor, § dag aeq *
afFwtor # arfaer 81 e B Z@etst 9 Ratas Teamast & 99 3 § gardr g 4 39

ERTRAT § &1 st sera e B (gzeme) Lt @ @t s (e o ),
ERHNT § UF Hafed AR i HSENT STgel s @St sudt forffees ("
TTEAT"), ERTHAT § STHSATET FHAT & U AT H Tt &1 [Faia Fmar g1 Tt sararfat 3
TEATAAT T AAIT-3AT Ieaq¥ Teqd [T & e v BT awreristt & S9eht =g sfiT 9 &1
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178.

179.

180.

181.

it &t st et i "o i T g1 T2 e T Srar g B AT Sger A6 9"
HEATT SATIHT IS Sararsit (T=h) frfiee ("argem Tmaisit’) & ST wea 1 Tt
fasft #ir g1 TTferTT Ale F3d 8 o AT qTgem s Irget Saaist 7 o =9 & o o=
ScaTaet /ATt & @ T ST F7 FEva off & 2

TR Ale 2 g f o B areristt 7 s &1 fAata & forg SfSmrr arger #r Faa v
o o & THFEguH /T a9t o Ty 7 Jre G @ g & St agen o
FTgAT SHIATSIT a1 ° Farar g & Seaia wea &1 [Faia % forg e B ewmeist & waen ar
Frfire =+ gfe *** iy **uEERE i+ THETH qTET g0 )

TTTeraTT T AT Al F:d § o argel @St 9 30 S, 2023 &1 S&qq TeATaetl & e
ATHF I | FAHE A § q1T 6T TaH1S avH e (THFIUH) | /AT & 418 gad 0 f&oar
% FIE ALTHSAT ToF 6 qT AT w1 FefT /a0 it St &F off| vagus § g1 3
#1 T % forw famis 12 fRrdaw, 2023 F Saaw § s#a Ratas F &t =21 fam) qonfw, & wrat
T GG Iea< | TRl Ifare et =7 war e st=a o aqru foar * F3E sreuaed
T & *** fashl |ial i =71 <f 2| Jg Jie a7 @7 8 & v &1 [Haiq & fore gi=a et
T AT 3T qoF | FTRT GerTer 36T TAT 1 SHeh STraT, Ig AT a@r a7 g o St argen
7 o R TSt | R T @dE ST & G ST T F SATEE AT U7 aTgaT
THTATSIT 7 Tt A7 el 7 31 7=t 75 3@y war g & avgen edraisit F A & [Aaer =
o¥ fasfy Y g1 Tl =g off Fre frar a & & "@dfEa s e e i § que o wr

o B TaraTstt & gdie F9d 9% % 99d /T 9% 9ed &7 fEh / FaTa G g0 e
TSR AT 8 [ ITEeT St 5T 9Rd &l =g fashl i Faiq qie Frar stfers
Fentaa T Tw g ST AT JTgen JTge SEmatstt gy g [AaAta |iat 6 fAeaasEar 1w
Hag T+ AT gl TTIEHTT Ale Fd g [ (o [T SFarearsit § qaterd s o B a1 &
ST dgET T AT "4 T AT BT g oA e Scated e BT EEst & o
FTLETATZIE AT T 0T g I Hated ARy o B a7 % Sw e BT st
FTT 3T 0 et At |rat a7 o= 3 7 T w2

AT STEAT/STEAT SHIATSIT GIRT I AT TATAAT ATA AT H THST § SR QTR
ff| ar2 ¥, foadis 12 fday, 2023 & @reg® § gfaqre a0 ara [QAar 9 ghst & gear §
Ieer@d T grg AT, ST T aqrs Te ST § agq aAtersh off| oRr 78 |dre frar /@ 8 & 92
TEQA TR H, TAHTE o arel =eran/Aaras F Tt o -0t a1 & forw Ser i g=er
2T AT 1T F IR § JULRE IATEH/[AATaw 7 T2T Al haer T T &f HIq @ g,
AT TS SEqfahaor § RO &t 72 dedr 12 Frqay, 2023 F Gerferd Teqfaso & qreaq
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g e a1e § aa # At F o SRRt § U S FAt arger Shratst (T fordes
("SGR THIAISIT") Hag awq il faahl &l g1 STTeaR qle Fd g (o AR ITgaT AT ITgal
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TSI ST SHIATSH § (HATah / FTIRT TR T I hl TR Tl HLA HT T=dq1d
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o =T T@i BT gl Fd: ST e T Frems 30 § Icaraeht & o st Arii
T ITUET T FILETATGIE AT TR Al Fe 7 TeqTd e gl
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AT g 7 AT Yo § wa F FATar & T a1 s34 3u9ed FA0 gl Sraid Savae
TREgd T HHT 9o & ATl BIF & (o7 RS w1 arar 97 77 g1 JrieswrT T a9
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196.
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IERIGRER I
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ATEE FILEMETEIE ST 9T 67 T2 3| ofa: el Airgre g Bt a9mEse &1 2m@T T8t
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AT due ar Feer Fara faa 1 i siaa Raiia BT g i 39 oo 19 a1eq
AT qTrershT | 37 T 8

. e femagats TR s s sl gufd simat st sadt ffes

198.

o fomerzaTe Termeii=ee FueT forfiees ("RmagETs”) <09 4. T, § Ha9g aEq & IcATad
H A g1 TS e F2d ¢ [ [OFazare F AT # S+ ared sarar I Aqaiq
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199.
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X TAH (THUHITSN) F9+T ffiee ("uas oK Tdes I97)

200.

201.
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frfaee ("t fowr") =Re s, Tor. § deg aeq ¥ Scared # R et Fufaat g s s
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T T g & T &+ vaeEud & A BT gl
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202.
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203.

204.
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TEATASIT T TEQ HA | e o & A a1 g1 Fioh AT HIUH F AT &0 =il & A1 &
qATIT & FTe TAAT A1 & 81 THACIT JTEFHRT aaHE ST § SANEHUH Fil g art =aras
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AT 1 TR T ULT Fawmaety & srerors-11 3 977 9feq Uu % sq=gx 3.1 % da9 # qor
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218.

219.

220.

221.

222.

223.

224.

S qaTHTT 2022-2027") % AT, WEd § et 67 ot 2022 # 3.8 fafersw siew & It &
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AT el Tal & [ AT o AT 2N it bt a7 g FTE/AAHT FId § TREH
LRI
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HIAT 3T 971 T8 A 18% il §F =47 a¥ (TUASMT) F 6T <97 Al aien oofa siw sy &
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T FAT FHar gl T difas afq # sfEaca & o siq=eg 3.4 § g=iag i+ Avee! § fEe
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AHaT faea 9 A= R oMt awar SRt § Ferae o7 99T 981 RaT ST ashan awar §
g HT T FHAT ITAN | Ferae 7 A8 g

i sl 3 2T, ST TET Ay T B A i 31% i 3f 28, o s e # 32%
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FHATRAT il §&AT, Ui o Iearahar, I FHATT IcaTehal, aa9 i Asgdl & Saiad <ar &afd
TEl FTATAT 2|

HAT Fleg & HILUT T SART Al ATANGAT FHF fF ST FIL0T IF ToAg M T T gaal ST
Tater & T AT | AT g1 g2 Bl
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H gl & aq1 =77 o et 1 AT AT & qTSI1E IS0 9T AET AT

T T TATAT FX ATl FIEHT 6 dael |, WA 7] SN F Tl &f anrg & 54% &t I,
TegTE # 59% it qlax 3T =TS ARTT § 49% it gl FT Aqoa 3T 31 AT I2ANT
ST &l 9T @ & {70 TAYE & AITq I Tgq ATeF (N9 TFT &, o0 999 § AT ATl
% Ty AT ol ARG (e & 92 s | AT ATIEST & 967 2w § qar 994t § & =93 S
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= Teieor & Fataq g1 78 e § ¥ = 6 09 TR ZIT TR 0 70 G99 TheT
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faforearsit # searfed g & of AT it T F w7 F """ FT ST FAT AT g1 zAio,
afe e a7 T H=AT F e 9T AT FA F ARG S FIAdl 7 fls qrdF qoaqr 981 ghi
TR T8 AT Al Fd 8 o 93 ST 7 &\ar, Icarad, fasht, ot g7, @ s arssraan
afed THFUH F g3 H oqud a7 oftiE vter v 8 e |Aifas i S5 a9 #%h
TeaTtad AT T g1 sHfery, yrieEr v wedra g o v ata frgwr & oo 9w £ s
THIE Bl T Rdag a9 o fear g B e wft g e a7 wfa G & srame 9w B s
IR, IATh, ST TAHREI G167 F 9T Tg Agl qqTAT g o AT18F JAAT FI o (0 AR |
e =T T AR S Fradl it AT 9 o0 ST qhd T gl THE AATar, T $fiT et q19 Fi
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314.

315.

316.

317.

318.

THIE F GATAT qal I TIE/TITT F=7 % 997 THT Baag TR & 909l F 95 gt a7
&7 3 &7 w3 am #E <f Raag vdw e uHEguH F srerar gt F forg 7 i R Jwfeus
TiHe FT 319 G167 Tl < T[T ST AN 3T AT 20l ST TAAT AT FL Gl

Fg Baas T 9 a% o7 g fF I fEer 1 godisd a8/ 9 F AT IR & o
T ST =R, T % 97 9 IATeE a7 ST aee] SN A7 BEET €1 a8 A
T 2 T amee REETh #1 {gwer auw = F a5 F o G = g, & e w8
T ICATEH SRR 6 (ol 6T 77T 2

ST o T H AT Agi oy 0 Tl T 978Y F3 & 9699 H, Tg A1 631 71 g & o
TerEd H faawor F s a2 Tt F e § oarfie a8t fhu ru ST @ e #71 F o
ATATT 2T &7 ST w2 37 137 g1 78 Are Fhar g o ameres =veg S=nr 9 feeht f 7w iy
T % o T=ue #E 85340000 F dgd o 1w asft sramat 9 A= a8t fhar 2

Fg RaaE TAFRT 7 a% (237 g & g7 e au F Tefems I god & 9aH § oA § 72% Fr
g g2 8, qol AT 6l Tq G i\ § €T 73% AT I g2 g 3T e ATATHE T Tl
fRmar 31 wTtereRT e #d & o 98 T 931 981 & Fi* Baag qerwr 1 a«dt g st (i1
ST TRTHAT) & qoF 7 72% it Fheg T TAAT vl A1 S0, o Tg = GoF T 99 6 97
#1 81 3fa fageo F forg, smama & gog siw wfy §& Fwa 91 1 @Fgur Fae S S F
T o ST =R, S 9ar =F@ar g 6 srana #1477 100 & 9@ 249 AT 149% 21 T

7, STath a1 it HEa 100 T Tz6 273 2T TS gl FAM...., #ad 73%

T fRdag Tl T "AdE fHET e e Y9, 9Aw, @, GwE, saew s
TATATT 2022-2027" ¥ arett e 3T F5 SUAHET sfiwei 9% qaEr B g & =9 &ix
FTHET & THET AT Fad Ggd ot FH ¢ S T [T stafer & R 9T 6l o @ad H7
9% ¥ FH FT FreT BEAT g, =T Ta«t &7 aToTe FErar F T ST FT 97IE gF A eAfd #7
AT gl THhaT 2l

Tty 7 BaaE T4l g7 TEqd AiFSi & eAWq@s® e a7 g1 7g |re By @ g F
BTaE TR 7 09 T4 & g0 § Uy R R s "rew i afqat suersy 98t # 2
et ot \reer |, wteEr qe Fa € & Raas vaew g yeqa aiwst § et g 17
FraT T T g T a9 2021 § A § Fo T ST AT S 1.241 f@Sfeas Siew o9 &
T T AT TH T AT IS 3R T 387 AP (31.2%) =m &1 Y, Bdag verse o
Tz oft arar e € 1 9 2018-2019 # wa ® NHTET IcaTal f Fof @aq 2.5 fAferas staw aF
oft ST frairems (s 2021 & 7 2022) F FRT T7H< 3.85 faferam siow g1 T ag Tre 48t §
& a7 2018-19 # 2.5 faferaw Ste< &1 a1 e 2021 # Fewe 1.241 fafermw st & =
TAT I 7 AT, 39 T Hl S@d gU 14 [Gads TR T Hdl g (o A TEret ST
18.8% =gl AT gl a¢ (ATUSTATT) F AT IS T & qE 2T gl Tg W e Fohar mar g &
a9 e T a7 2021 § qiT arene § =i £ BEart 31.2% 29 it wiEsramft £ of,

AT T ST ST T AT F I THT T0AT 9% & FH 6T TS g ST FAra et o St grav
Bl TTEaRT T2 AT d1e Fd & 4 [agg T T AT JH7 o we 85340000 F T
THET & T ATT F 70 AT FT0ST Y 2N FATAT T THTAT ARST T ALET o0

g1 ST HIG qA 29T % ATHTL ATATT T Y& A5l HaT gl ST, STateh AATT AT & o g,
AT FohelT o7 39T & T (TR § FoRT 17 g1 ITereRT<T aread § J1e Fid g o AT o
T FT ICATRT o (AITdh! F FETHNT § SATIRT &1 T e foar war g & =0+ e g &
AT =1 % 44% TF &t Toar § aga A9 7, Ja7 & Baas qear F oo+ f{gor § srqae




98

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

319.

320.

321.

322.

323.

324.

TTIT Bl THH AATAT, AL HIHT 9o Fe 85340000 F dgq e smara & a7 dihet
ertforer g, Fored wrameer feet St afgewa Attt snfae g ST ada amwer § F2-dEh 21
AT, IAFRET T Tq1E g % 9g [aag T8 T T6qd [0 TT 27 97 AT Fewar 7
|

Fga¥ urET/fAaaeadr, T W, ATH T ATLTFHATAT FT QT FIA 1 Tga< &7dT AT ITH
TERITAT H ATeF IF-FaLT ICAGT I Teh & dae H, Tg Al a1 17 g & Gt «fF vqa
ITANTEHRAT 7 TH THIOIG FLA *F (70 I T1ET T Al 6AT g1 TG H ITTETHATA 7 T
ITNT T IcATIad T sht I[OraT 37 A =dr | a9 &7 Fils 9767 Tl (<37 gl I @1 T3T
g T o 1T 9% ST & qEAT # Aee] 9 & O ST 99T 9gd FH rar 7, e ast
afiaed g1 9gad § 45 & 60 o1 & stfers g9 Tar g 7] TN o ATEahi o0l AITHATAT 1
TRT T T T SAHAT g1 T ETaT 36T ¢ oY foreft off Umeah o omqfd & 34 7 9T TR J3 707
Tel AT 2

gTe-UT T & Haer H, TEET Al FLd 8 o6 grs-Ue qHTal (S 6 7 Ffere el arer freEre
Y Araree defeY) dreE £ afvaror § arfaer 981 81 s 7 arfier Tl F e, srafd F
FATHOT A& 3T = SN 9RE | 60 70 Ai{ds 79+ & e 9T, Jg Ale g 13 g &
Y IART H AT T AT G2 FIA T FHAT ¢ 3T Fs AT STARTHAT 7T 61 THT S FAT &
I H G187 I & [T T A5l AT g1 TSRS Hl STARTRAT SART | I-3(d/dA T7T TF
e FHA/OTET HadT qEl T Hle 16 A1 ITH Tl goll gl

STET T UHSTSTT il 0T 2 o e STferanT<l g srqaa A 4ot a Red &t a2 &7 g9
7, TE A1e 7T AT 3 1 el ST SR Aar SUANT ITH # ° 949 d5l §, U, ST |
9T STATa FT aaaT A=t &% 92 W7 gl TEHRr 22% SATEAHE % 979 UAredr i TurHT
FTA T STAAT HAT TAT il AT HT TEATT FdT g

T SART F T 347 g T uaemedt it oMt & forw g A7t i1 A0Td 1 Aehiahd Tei (36T ST
FTT FATTh T ATEhi il AFLTHAT * ATHTE IATRA Uk AR I¢ATE g 3T ATgh & AT
T WTHE & S Faiar aree (99 g7 9od g1 Tg A har 3 g & arieer sgeas-lil &
ATHTE Fig A T AT G99 ITART GATT F2A % [oIT SRAR A% T@id H STIRT FT 72T
B TTTEETOT F g | Tl HThIHd FEA T AT AT TAT T STIATAT 2

T AN F AfT T2 F T2 & dag §, Tg Ale a7 737 g & 9 Rdaw 2023 #iv 8 grer
TR ol TS 4TS AN | Hls daATd dal gal gl T AN 7 22 JeATs 2023 T AT &I %
T Fertea SRMET V-1 J=9rRa R o ST /199 & S0 970 0 ) 2020-21 § 37 &340
T AT | TS AN qaH ATeF g 6 dae 7, Tg Ale a1 7 g & "= a2 & e
ANTA" AT Tl gl TS AN I AT T F AT 3T AT 7T 9T (A9 FAT g1 I AT T2
7T H g5 & AT AN | Flag g1 STIET0T  @TAl #f TEAehi | Fe SANT o0l AT 4TS
WAL T START 63T 2l

T IUNT AT F+F T Togeh ITeAt o T LT IT AT & % aqTE, TTreraor F = 7w a0
GTTH | AT &AfTd ATIEEST il [HoTerar | ST &1 g
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4 qiegH TN

gt gt

325. TegLreN ULI-EMUT gHEa F sg=ae 3.3, Faw 11 v ¢St R & sgae |1 (iii) § wraem
g & aft u= & srfars 2o & et Scame =t e ww Ay dE=EfU st & arefim R s @ g,
A AT T @=t § ¥ S RO U SAETGE F TN # whed w, I 38 RaiRa
grar & f:

T) YT U § AATT F dog § wq1ioa ST %7 AT fFata go F 9faea % 9 § =36 <1 g9

T srfere § ST T 397 & AT Y ATAT GH q H AT 1 A9 Sfaera g v swrgt FHata gar
& STNT-SIeT <9 § A afdera & #:7 §, Tq G99 9 F GHI 9% 6 AT F 919 Tera &

afer g; siX

#) s SRl & S giaerst f Rafaat i s SRl sit a6 9 SATel # S
sfaeayT S fRUTaAT & AEASIK TATd & THTEl T d=3t Yegia St=d gl

326. TN AIE FXAT § T TA® Gag 397 & ST 7 AT RegiiRa ST & sfees |1 Td® 95 97
ST it JTAT A AT & TEF

327. ST & THTE FT Gl TeATHT ST § FITH G9g a9 & Hatq g § wfaeqst #3d § i
AR FTSATK H S STRT G YT 6 A ATAT GAT TESA 6 G197 GHTT Friorodss ferfaat &
T AT ToshT A9 o ATEqH | €er Traeqat L g

328. AT, TSI & Hag <9l § €=l €T & 5 SUANT T g3 & FT AT (5T gl TTFAHRT
e Ta g T ST T AT Same e ITeTE ® St TS aEgEl 6 99 gl €9 R T s aedt
g 9T ¥ TH T WA IS H T99T X G &

F. HRT/ETE @Id T oA

329. WA § adHTH ST FATSIA 6 [0 W H IcqT8 il AT AT FTL GOd il H SAN, F7F
AT ITATERT T T AT & AFTAr 60 = SRl & TR & ® § 9o B g1 a9t
FTTT & SATATA il HIAT o6 THTSI o (7T, STEHRT F Sistl Heeq & Jqar sl 92 == Far
gl = FAHTT ST & orw 719 i TH1S THFIUHA &, AT TR o SISil (Feedq S27 & Jqar

=TI IR & AMTd god 9 A= 3T 8 T 39 UHaqUuH # ST &l 77 A & forg
ST= § T AT 3cTEehl i $Ed SaTd Hiad § f@arsra AT g1 IiasrT T |iai 6f

farfererar st=r = &=, sraTat St /AT A ToET F o I /T $iT 39k HEeer a7 gt BT gl

STR{Td /T A= qTierent | & TS &
I 2020- | i FT TATY
Raor THE 2018-19 2019-20 S 2021 (ST 21 -
CURED! S 22)
ErG L AR EIE DI THFEqUA | 12,61,662 | 11,73,423 | 11,06,666 13,62,793
g3t FHaE 100 93 88 108
AT ATLAT SATET 0l e
%-a')_q—i- *k%k *k%k *kk
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ggra qgHag 100 100 109 111
g 390t T Hag AT uHFOE | 19,80,491 | 17,84,029 | 25,75,330 48,43,007
g3t qgAaE 100 90 130 245
o= 9T & AT THFOE | 38,311 45,290 27,826 36,919
g3 qgAaE 100 118 73 96
ggra qgAaE 100 96 111 150
330. I 3@ AT ¢ T Hag awqet & o 7T § @ At sater F S gty g2 8| PEmdia see w
T 91T 7 Sren< 3w 7 S H AT § 43% qF 05 g2 o) GG ATl H AT a9 F S+ bl
Satd § 145% it g5 g2 7, STaTh T SSANT 3T =T ATLANT ICATGHT 0l (SThaT § LT a9 il
TAAT H ST AT {6 T FHAM: HFaA 8% 3T 6% TF 0l 915 g &
g. qTied ATATAT FT ATATHE THATT
331, oI AT Y HEAT F Fee F, AT F7 7g B ey A1 araeqdar B w i st
H, AT § ITATE STIAT ITHART o A19eT AT F20er 92 § Fhl g5 g3 g qrrershr | et 7
H ST 9796 §a § Hag ATl T sH 1T FL0TAT 497 5
Ry ECIE 201819 | 2019-20 23;2(% g&%ﬂﬁi
GEE-E) THFTH 19,80,491 | 17,84,029 | 25,75,330 48,43,007
ggr qgHag 100 20 130 245
T 9T THFTH 38,311 45,290 27,826 36,919
g9 e 100 118 73 96
T ST THFTH 20,18,802 | 18,29,319 | 26,03,155 48,79,926
g9 qHlaE 100 91 129 242
¥ w9 7 daE AT 201819 | 2019-20 ‘:ﬁzz(m (gﬁ?j?f;r
KEIRIE] % 98% 98% 99% 99%
LT AT % 20-30% 20-30% 20-30% 40-50%
ESIRIERIES] % 40-50% 35-45% 50-60% 90-100%
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332.

.5

333.

334.

g =@T 4T g T T gag srarat fir amn § afq ety F S Aeve g1t § 145% %
g5 g2 g ATATCHT HIAl H AT AR & IAEA 6 qae § Hag AATdl 6 A I § 45-
55% TF %I gfg g2 gl ATLAT T T AT ST & HaW § Hag Argrai § a9y 7

FHM: 15-25% 3T 45-55% TF 1 Ifa g2 &) Ta@ ATl 6l AET § AT I ST 7N &
T 7 FTH I3 g3 2

EIL I

*. UICd SATAT Si¥ SRS STNT U< SATAL il hiHd daeft THrE

FrereTaett & sEe-11 (i) F aqam, Py it w78 FeEw #war sofea g & w9 #§
THTT ITRL T FIHT T AT | qIfeq At ¥ FwThr FIHd Frdr gl @l g, Tqar #7471 vy
SATATAT T TATH AT I TATH AT H IATF STAT AT FHAT | Flag Bl STFAqT T & [0 3,
ST ST ATITH AT H ATl A SN 0l hiadi 9% Iried ATl & TATS 0l hiad dHerdr
FATT A Hd Rrae, 7fe #1E &, % da # i 41 2

g. i i S M A

AT FErdl &1 Ao w2 # for, F=mrefia Iee & Uge qod S 7ee] SN At sfaa et
F19d % fir= St ¥ sater F o uHaus s 9% g f T ) 989 A F g7 o+ o,
TIEEFRT F S rit Scarashl ft TEHua-ar ag= wwg 9¢ o= Bar 2 =i = 3= i
-3 Fae feht Fima & qoer #7 g1 J1= &7 T2 qrferst § FEiua-a1e fid werdt goms
&

IEEEREET]

o qr=T TEd hd T FAT
EIL K

TOHIUH | E/UEHUA | w./THEIUH AL
*k%k **k%k **k%k *k%k **k%k
*k%k **k%k **k%k *k%k **k%k
*k%k **k%k **k%k *k%k **k%k
*k%k **k%k **k%k *k%k **k%k
*k%k **k%k **k%k *k%k **k%k
* %% *%k% *%k% *%k% *%k%k
*%k% *%k% *%k% *%k% *%k%k
* %% *%k% *%k% *%k% *%k%k
* %% *%k% *%k% *%k% *%k%k
* k% *%k%k *%k%k *%k% *%k%k
* %% *%k%k *%k%k *%k% *%k%k
* k% *%k%k *%k%k *%k% *%k%k
* %% *%k%k *%k%k *%k% *k%k
* k% **k% **k% *k%k **k%k
*k% *k%k *k%k *k%k **k%k
*k% *k%k *k%k *k%k **k%k




102 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

335.

336.

* k% *k%k *k%k * %%k *k%k
*%k% *k%k *k%k *k%k *k%k
*k%k *k%k *k% *k*% *k%
*%k*%k * k% *k% *%k*% *k%
*k%k * k% *k% *%k*% *k%
*k*%k * k% * k% *%k% *k%
*k*%k *k%k * k% *%k*% *k%
*k%k *k%k * k% *%k*% *k%
*%k%k * k% * k% *k*% *k%
*k%k * k% *k% *k*% *k%
*%k% *k%k *k%k *k%k *k%k
*%k% *k%k *k%k *k%k * k%
*%k% *k%k *k%k *k%k * k%
* %% *k%k *k%k *k%k * k%
*%k% *k%k *k%k *k%k * k%
*%k% *k%k *k%k *k%k *%k%k
*%k% *k%k *k%k *k%k *k%k
*k*k *k%k *k%k * k% **k%k
*k%k *k%k

AT Ferdr

(®./TEHTA) b
o FAT (%) 19%

TTTErTT A Al Fd 3 1o ATl T Tgo HIAd =g IAN AT fosht Frwa & iy w9 g, e+
TRUMHEAET 0T ST 9T THIHS 3T FIR HIAT Fdl gl Lol gl HIAd Herdr wrh
TRTEHS g

. FIAT FT/RATHTT
grfeeRy F eafd sEfer =i = it qafd & e, fFEmdie 3aore i ae fashr fiea =i

faferat i sora ¥ qeram B g, A= & v qrferwr H = 3= f e f qra s e e
et § g i ity georis 7 &

7= it
T 20207 by
o Ife 201819 | 201920 | ... () ff_r?rgzrg

IEIERIEIRINES & [THFIH il hld hld hld

T gHaa 100 96 107 135

%@é ﬁ_clel' '%Eﬁ' _y dedke Jedede Jedede Sedede

%Wﬁw% qaE 100 95 108 139
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337. ATeALrdT MEHTET & aqad-11 § T8 sutera g o afd & Meriwor § 969 Ic18 & 7] ScATEah
T T ATATAT F TR T T UF IZeTITE A oqriHer grirl [t #§ a7 oft yraam g &
T AN IT 9T AT % WA il S § Tt T AF Fwahl i UH Hehaahl il THh
IReAIE 3T fAeaer st emfaer grfY, Srerr e fr Rufa & d@9g g, e f[twa, ams,
AT, ATATY 39T, Iearashar, Haer 9% TAwer T2ET a9dr & SUART, Je hidl w1 TATEd
FLA AT FTChI, TTed F AT it JTEAT | FTedias A q9qred erEe, T yarg, Twael,
TSI, AT, AT 3 ot fAeer S &t awar u aredqias i g9rfad aweress T979
T | B ST & Harer | ATHe erfar gaeft garvee = [RuTw g

*. ATASTF T ST T IATSH, &THAT, 3T &9 STIRT

S it
AU 20205 | sEfy
fRa<or ERIE] 2018-19 | 201920 | ., () | (gt 21
—3[ 22)
AT oA THFUH 23,68,00 | 25,43,50 29,94,000 30,19,00
0 0 0
EE 1 IR 100 107 126 127
ERIECRIEN THFUH 12,81,66 | 11,51,18 11,17,848 13,99,42
6 4 6
qﬂié‘ T’“a@' 100 90 87 109
ETAAT STANT Trqoraar % 54% 45% 37% 46%
EEIR THag 100 84 69 86
q. AT T ITE, AT, 3T FHAT STTNRT
3T 2020- m;( il
IEERU THE | 2018-19 | 2019-20 | [T 2021 T
@ty | 2T
22)
QT{-?]TﬁT{ HAT W *kk *k%k *kk *kk
;@IE Hjﬁ'@l@ 100 105 138 165
JdTad HTAT W *kk *kk *kk *kk
EEIN LI 100 93 84 110
HAT gtré:ﬁ'ﬂ' qﬁ!g]_c[ % *kk *kk *kk *kk
EEIN CElCr4 100 70 63 62
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g dre o STar g B

T AN ST e § et &1 97 & 43% it gfg it o= # a7 Icameq g = §
AR Tl TeT gl TG <90 T Hag ATl T ITRATT F FHTLT T IS T FTAT 50%
garo fAftws 72T g2 2

AHATA | ez % e |, 5L SN A Fgl ¢ o6 &79ar # =7 gfx 2019-20 & 2020-21 %
= g T AT ALHIT 7 TAFSIAFE Al TRl ART HI I FA & o feErar [Savara
FT AHAT F=TH & forw Sreatiea fFar om grattF, a8 3@ =@ 8 & awa § soeeiaea
AT 9% FEd wrEd & TAe IR § T i 76 # Ieaad 17 g & arasg, T
SN /AT | g FT ZTAA FeA § TeAH T2l @7 & 3T a9 FEars |v <F 81 T8 &1+
3T IRT g T A ScATad § Fad 9% *l 9f g &, 391 A9 & = AR § 43% i
Il g2 2l

Tg |re 7T 3T § & 9o o ST o Aa ® 90T § ghg A q@ET § A9 3T
SiY foshr 7 a@T § 9 A5l 8, FI(h da5 2900 8 AT hf 3urefd & F0 60% aF
FHATY, [AToHT 72T g2 2

T. TSI AL
338. =Y ST & TS 39T 3T = ¥ AT F I AATT TH TH A
¥ 2020- G';:f;ﬁ
[EERU] ECOEY 2018-19 | 2019-20 S 2021
(Y (STE 21
— 7 22)
TG Z9TT AT 9T % 20-30% | 20-30% 25-35% 40-50%
gqrer gHaE 100 94 117 163
ST 9T T 39T % 0-10% 0-10% 0-10% 0-10%
g9 Elce 100 123 65 64
HY ST &7 39T % 10-20% 10-20% 10-20% 10-20%
g9 Elce 100 97 79 72
T ATLATT ITATEehT T 39T % 50-60% 50-60% 50-60% 30-40%
ggra qgHas 100 105 98 74
Tl WA T ITITaF % 70-80% | 70-80% 65-75% 50-60%
gg7T qgHas 100 102 93 73
T % 100% 100% 100% 100%

339. I I@T AT g o Hag ATl o AT 3791 H AT sratyr O iz g 7 7 e aw Ay gaAAw
H ST At srater § 18% O I g2 o TS Al a1 STar g o 2] ST % areie sfer § T =
#T At F I Rde s gl v AT IcaTahl & areie o § a9 2019-20 §# qf5 g5 ©




[¢TRT |—@ue 1] T T TSI © T 105

3 39 918 NTde a1s g1 97 I STATEHl 6 qTSIY 397 | AT e au it gor § ferae
e 2l

. ATAIEAT AT g 92 v

SIEE ]

forerenT = | 201819 | 2019-20 jj;z((_:_zr%'g (?l:'g 1

— S 22)
% Sl A T AT — ] e
ggra qgHlas 100 67 111 207
% Sl 7 et — e —
ggrr qgHas 100 72 126 191
T-]"ah_cﬂ' TS 19 =, *kk Kkk Kkk kK
ggfT qgAaz 100 88 119 191
T-]"ah_cﬂ' TS 6./@?{@ *kk Kkk Kkk kK
ggra qHag 100 94 135 177
WW % Kk Kk Kk *kk

ATAHS % o7 0-10% 0-10% 0-10% 10-15%

340. =g e AT AT B
. T SN o ATANEAT HITGS] § ST a9 & S & a8 § g1 g2 g
i. Tg &A1 AT 74T § T F=f0 970 & a9-ar o7 q196el § | s 91 gs @,
AR HIRT H e 1 T | 7 d9dT STAN & ar0-97 g1 FH 2
T, TSR 3R SATEHFAT
341. TSI 3T IHTEHAT o Gael § T2T A1 qrferet § U 70 2:

SIEi)
AU 2020~ | SrEfer

Ecru] T 2018-19 | 201920 | . ) | (o 21
— 3 22)
FHATHCAT hT HeaT T 1,356 1,322 1,337 1,430
g7f7 gHlaz 100 97 99 105
BIGIEC IS ICET) THFUH 3,662 3,289 3,194 3,998

7914 g9z 100 90 87 109
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ST it
AT 202057 | Aty
IEERU EEAEY 2018-19 | 2019-20 2021 (@TREAY) | (e 21
— [ 22)
gfa FHATT IcaTaehdT TEHFUH 945 871 836 979
g7 gHlaE 100 92 88 104
St FwHE=T g o THFUH 27 2.49 2.39 2.8
IcATaehdT
g7 gHlaE 100 92 88 104

342. I e AT 1T 2 o STITa H g F T8 FHATAT i §&d7T ¥ Icq1aahdl § 9 g2 gl

T FeqgEEt
343.  fEd TEQHEAT & Hae § 2T A= It § {0 E:

T8 20-
e THE 2018-19 | 2019-20 | < 21 _i“'%:;
@) | T
e TEGAT THFIUH 58355 | 48,045 | 27,106 | 41854
EEIN] THF[UH 100 82 46 72

344, =g Fre AT Smar § & s av 7 = AT Aty § aeqgiedi § #H1 oA g, AT &g a9 F
STT= AT srate § aeqg =t | g5 g2 g g e T Sar g & FeEnrdie 3ame uF sqEiod
ITITE g 3MT ARLT o AT 92 Tashl F STt 2l
g [P~

345.  Ffyg arferr A=A AT T

[EERU THE | 2018-19 | 2019-20 3?;2282210 | 21
(TREEY) 7 22
I HTAT (THFLUH) Fu/ad - 14% -3% 25%
faferat &t 7 (TEeEuH) | au/ay - 7% 6% 23%
AT/(FT) (FTF =) T/ - -46% 89% 134%
TS (%) T/ - -41% 39% 73%
FTATE 39T (%) Fu/aq - -3% -19% -9%

346. T e foaT AT § T Suman, o, /(3T ST sieetres ¥ "acH® g gs gl q SN
#1 e feer § giy Tas W 81 78 e R o & O get 9 F sy o
HTIEEl § AT FohrcH® g e 8, A T § fawq it qaar § i F:9 2
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347.

348.

T et s ool Rt #7 E ¥ fr ofrem
Frirer 7 sy oire seefier refieft e ¥ e A 6 o frdver 2 s 2
fararor T 2018-19 | 2019-20 Sffrqzzf | FmE 2
ey | "2
Frfofier ot & Forer
el glecs 100 114 135 146
EESAEIER THFLCH | 12,61,66 | 11,73,42 | 11,06,66 | 13,62,79
2 3 6 3
g g 100 93 88 108
g glec 100 88 94 149
AT ST o e |
g g 100 77 70 102
T IAN A g i Fawon & S THIAT IR & aqa@a? aqard & o Faer 9

Tfawe oY fHarer |t e T g, S <= arferat § f&r m &:

s o= wfawe

Hoeft &7 AT 2019-20 | 2020-21 | 2021-22
HIFAHT TSt (3f2AT) TTEae fafes G 35-45% T
T et fhgeon frfies 20-30% | 10-20% | 25-35%
fReertar Twrentom (3feam) forfee 20-30% | 25-35% | 35-45%
S 2 forfaee 20-30% | 25-35% | 25-25%
ATERT ot 2fear ffdes 60-70% | 50-60% | 40-50%

| e EE AL G O S A |G

HHT T AT 2019-20 | 2020-21 | 2021-22
HFTHI ST (2f=AT) wrEae fofies 6.5-7.5 7-8 g
FIATS TATareahon forfies 3.5-45 3.5-4.5 4-5
Remta ewmretorg (2fRm) frfies 5.5-6.5 6-7 8-9
gaen e ffves 2-3 15-2.5 2-3
HT=IT gt 34T ferfies 6-7 7-8 8-9
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349.

350.

351.

352.

353.

354.

355.

356.
357.

g dre T Srar g & == Seame T Scme SueTRd gSi que g AT THd 9 Aeer
srafera g1 ag ff Fre frar Smar 8 O el S st senfReEh aue 8 s saeihe
I | gl Sfeerarat = forg s it 7 &1 92 F3 F fore Fafa| seaoe a7 srenthr &
IHAT FA F forw i Faer sraeas 2

Tg Fmar ar T 2 & a3 e & O aRdiE aee | ag Wl AR #
T A & o AT eearet § At & arasE, FHa [T § #10 U 6 Fa9 eqsay
AIATT T ATHAT T LT 81 TATT T I2ART % 9 F e av & = i 3ty § 46% T 6ir
g g 8, ol [Aaer ¥ adaias T SIquTa T T 6T 31 § 1.0 7 1.5 % 1= 777 g1 Ig <@T T
g T e Soare % [Eiarstt &1 soeeiead T sAiemifed &= § STSaw ™ TIIhral
TAAT § Tgd &l FH (a9 eaET SAqad ¢, e & S| fErrda SaE F T a4 89 5
T a2

AN ST [T T &dHdT =6 a7q 9% =¥ F:idt ¢ o fohaar edstay e g & @ g1 78
FmaT T T g S S ST St sHaT YA gIed w W EHY W@l g, oA
TAAET | AT FTE ATITT FHAL LT 81 THE FILW, T IART T AN Gl ST AT &77qT LT
T | TATE g5 2| TfQ = AN AT ATIF &7t FT TN Fh Icarad i< fashr § a9
grar, ar eqeray Faer stfess gran a8 armar BT @ § & 9rfed smamdt & Heor, u8e ST
e IATa Feh WIS F3 a2 | ATAFHT9r W T it Ifd 2 Tfee o e §
wH T =T 8

SR ST T &t Y et

Raeg Temrd g e e sy

TSR F sraraer gTIT &rfa sht SereRT 7 STaT i 39 qisyed | o= it ¥ foro famr “eafa v
SATLHT” 3 ST T ST il ATAIT &l gl TITHRT F = LB ATTLAAT 3 927 21 § I Iodd
T & T s g arey AiSE & & 9] ST F "9g 90 | A G ATl 6 FHor et
S &t sl STt T |THAT T 2

T SANT o Al &l ST F qHAT H File Ieqrasit 9167 TG qgl (AT g1 &t T Serawr il
AATAT T ST 6T AT F a7 T ATAT F ST G ET A A1 00 AT AR Tiodh T07 €7 9
ST AT AT

JUAT FRT 25% [ T A9 F 1%, =219 & Faiq 93 &9 F Al o7 o= gierr gt
ufers et & e siafa 2 €, Fith soeiE Mutr dass wow | 29 3o i o siafa
G

g It § dEet smamar § afq [ f oafe F S AT B A @Od F haT T @l
e enfrer 2, < ©F eafar s exfar & et & frgroor 3 oo aga & Agaqet €, =99 87 aee

3197 T ATLAT IANT I A of FH AT TG T2 Tl gl TH THT AT 39T T ISANT Fl
ToRelt aTeatae efa T SeishT T A5l 9rarl

At [T % IO G 347 | Fls A Il AT T | g I 6 F07 7 off)

T F THT IATEA ST IThT AT § g = SANT NI AT Afew &9 & et 97 g
garferd ot aw 2021 #, =19 F1 Tt aTse IS0 F F@T S 24.59% H [FHTE 3T F A7 43.6
faferae =t ag= mam =i & de F stiwSt & aqar, a9 2021 H s U2 977 51.2 Ao
quH T o7, T IeaTat F7 85.2% =X @9d * forw = =¥e] AT § 135 F s7aran, siaaig
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358.

T2

359.

360.

361.

362.

363.

3

364.
365.

AT F AT g g2 81 TH 9§ 9a § 7901 9 §ff i g o a9 2015-16 & 2020-21 T, ARG
T TAFSIAFT STIAELIH IcqTaq 37 faforas i & agae 74.7 ffeaw i gr wm, e
17.9% =t Ff3ra ATt ghg 3T I AT & A9 & SAN HT FATq A TTEhl gIT 997
FT TITIAT o0 ST 3T AT | ITATE 9[% 360 ST 3 919 STSAEEIH Tgai il ST&ed o g=rterd
o

FEdT ITATET AR ST FF o AN ol ARG 6 HIOT AT H FRT 6 T SN &l AT &l
STLTRT Tl grcll S sl =¥e] TATEO HLEA0 STl % qT, THTS FHeAT00 ALdl § T 3T
T ATAT & FT ATHIAT AT Sl FI0d TAT 3177 FIChT o HI0T 4 H IeTaT AnTd 37 Frefet
IeATEL T AT ARG Ao F g BT g AT T@dt AN T A1 U et 9% FThl Thereds 797

2T o1, e e iy fRata & forg = o St &t 2=a i F#97 FaT 2
B SENT 1T {30 0 sy

TR o 7 TIH o7 9167 o7 S| ey u¥ areqras &fd Sl el S+ g&eld
AterEET o e #7 72 of TRt o 938 &, = % 30, TSRl 9l g0 Y& qd U T0
T & AT I ATEATAE &1 %0l SATLTRT HT (2T F2d | A5l 94 7g 8l

TS ST & FLA 6 (10 T2 360 ST et e it /= Bt fRgiwor 3 ag=+ & o qrea i
ATAT F FTH FH gl TS AWF qg 8 T TLHRT R Fael A7 L&A F 87T 92 T2 /7w 10

T & AT UT g AT FEAT AT, AT ITeh 91F dg TATAAT I QMG Filed, HITEF q1e
AT X 3T GAaTS o F7F ST TS FLel I HILATS FHT|

T AT | qTfed ATl § gl il Agcdqul &% Tal &, ST TI1H &9 F A7ai | gz i FHrar
T ZATT &l TH T2F & FR A JAIT. F AT H AN Jlag Al et g 6 quae 7 =i+
ST & A= IATE o+ qTT-87 AT 92 25% 6 1T 301 % T B

ataent & 919 T9TH ® F qET F FIE TR q9qre g, S 9Td ® qiied [aiar § 93y

gl T TFTIAT T F9TAT gl TR | TAARIT HATaeht g0 aTeed SOl 9¢ 6= Fish Iahm
T T T Sy AT ST g

T JART o A AT % AT ST 1 AT 5 TG HIAd Feldl § doif o 6 g6 § a1 T2
# Z1 T FAATAT, TR Fatast F wemaet 39w 7, 78 =7¢ g & w2 vfowrh fatant 1
ARG | FTeg I % ATASG, ST Y o0l AT § ST il SAater | Hiwdi § HHT 0 gl
AT ST S

TTTeraRTT 7 a9 Raag Tel g o0 0 fAfse aat o aia @t 92 o= B )

ST T 39 Teh HT g g o Hag <90t & et Sramar § afa afe & 0\ 9 6 o g9qd
FT A TS, ol [RedT THA g, Tg Al ThaT J1aT § & Baag T 7 “qadig Tt aee:
SRINT TR, ster, ST, o, 3@ i SIqa 2022-2027” A9 Feg, Ravel 9% w2 Far
T 9T T SUAHTAEUAT HTeathal 9% AXET 7T §, ST ITTERTeT T T&T Jai [0 70 8 o =1
H AT AT TS 9T AT HIT T AT 9% FF g1 Fg AT e Fohar Srar € & Baag v
ATRATT o & =1+ 7 Zear af 2021 & 31.2% 19 T ATHATT AT AT, AThT AT 2 ol

TOrET ST A srafar F e 9% & ofF W g v o v w2 g, S & wfoser s g @ gl
TITTERTEY o ATEq T &t il ST ST § =6 Tge] I¥ Taedre & JRre S i+ & gl
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366.

367.

Raeg e =g =mar fFar & F a1 2020-21 & =i &1 Tfedt smse ge 51.2 e oa
Tiere o1, e At Searat #1 85.2% =¥ @ud & forw o7 3w sgdt frAdt F arr &, 6T
a1 7 FFTa F i emar off Fuee g2 wiewr 7 i & it § gfz & 9 s awd
frefteft ST it et v sweisr w1 A= F G F g G 2

AT FE FT AR 3.7 TeaUdr HaAmadt & Tqad-11 7 927 (vii) areatas efd it serar
¥ TEtad g1 Tg ITFLT 29 T 2

“3.7 FTET1AF &Tfa F1 SFrUFT FT [T T271 77 SR T ST T 3 <, [[A77ET

FETAT T GZT THIFAT T3 TRIEIIGTT § TRad fo7e U1 feqid 3cae 51dt & o4

g7 & &rfa g, &7 &7 & @+ T30 i Faaad] g7 T30 arealas &fad # aae

FT FIGIT # T F [FERT FG AT [F1RE JHLFRT 577 FTaT & ar-ard 0 F3H1

7T fFFTT F AT,

(i) T F qIeT ATl 7 Fig #1 9% 77 fad draral § 79T i H1 aHraTqr a1
T [FeTar g1l

(if) fAFfa® #1 eaar F 79T g &7 & A9 719, I7 Sraead], 99T gig 579 @7
IR [FIIT 1 GIT7 F [T F7 FIAT 1 FTAEAT F1 777 H T@T T FATT
FISTIT § qI2T [A91a1 § 7917 i #1 TH1a77 7 T3 (Herar g1

(ifi) FIT FETT Tl F1Hal 9T 51 5 &, o7e 73q FIFAI 97 FH GTEFRT 7 ZARRT
THIT TEIT 1T 379 AT49F FCqTE1 31 T T@7 1 G197 &, TIT

(iv) 3T T&q #1 Feq TH1 1 17 #1 7 751 &11°

. AT T F AT H gl 6 GWTEHT il 9Td T 9 TS qIied AITal gl bl Ageaqor
T
368.  STATAT & HTATCHE THTF UL AW 36T 0 Skt & T2 Are oo Srar ¢ & sramai § 93979 Fhs
TS 81 ST SaT FI A= QUi § 37 747 2
IIA 20 | TS 21 -
[EERU| THS 2018-19 | 2019-20 21 (i) 22
Tag <9 T ATl 6T qT=AT THFUH 19,80,491 | 17,84,029 | 25,75,330 48,43,007
957% 100 a0 130 245

369.

T SR 7 AT ST JUH FT A4 o FATasht & forw 7 wam o 8 o ag amar g e
T F HTLOT AT H A9 ST, & SAEATAT § AN Flag g1 T LT g 3 JuaT T omer 301
TS g, Toreh qga =19 .77, | =i 37 & At 9% 25% F g gl UH e a9
ST Y T HT T T 8-
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TITHT T JUAT R FATS

24-Rraav-18 JuaET 3T AT 24.095%2018 & =® AT Ieqrar ¥ 200 faferas
TIAT & FE qTF AR ToF & 919 10% ATaRww e v e
T qII-HT Gt Tt ATHe 2

10-72-19 &A1 10.05.2019 & 10% fA=F [ FT T@2THT 25% o T

05-F7aH-20 T SCATEL o [oTT ST Th ol &l fadi® 24.09.2018 & TEATI THTET 7
g TRt 9T, e 2 992 ¥ 4 13 & 97 | e’ oriHe g

31-Ree7-20 THTH ATATIE S[eaht 1 TAATHT TATT & FT8¥ 36T 1|

01-517.-2021 & T+t gt Tt 9% 25% AT s [ T 0|

370. =9 WA 3T TUAT &l TETE 6 AT 1 ST A= arferent § f&3T T 28

JUAT gRT F19 qisT &1 Faia (ST aE=e)

af | AT () % aRadT
2018 1,10,81,34,439 --
2019 97,06,41,875 -12%
2020 | 1,17,37,42,306 +18%
2021 79,88,75,409 -34%
2022 | 74,67,62,432 -5%
TR G A & FfieT &7 A7 (37 9% 9/)
ag | (THTE) % aiEds

2019-20 1,17,58,54,130 --

2020-21 1,21,70,83,380 4%

2021-22 1,35,23,73,250 12%
371.  IULRE qTiCrRTsH | ag Are o Smar g -

F. AW T gua FF [AAval § a9 2018 7 2019 H 12% aF F FHT o< off, 9% a7 2018 |
QI STTAT AT 470

g. FT 2020 ¥, i ITATE FT ATET FIA T ATHATT T&H FT &F T2 off, T < o F A= 7
TUAT % AATAT | Flag AT a9 (2018) & 18% T BT T2

. Y 2021 ¥, o TATET 1 ST 6 91=, SAATAT § T a9 T 34% TH i AT FHT A2
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372.

373.

375.

. FT 2020-21 3% 2021-22 H, =9 & A=A H TGl § Fhag e a0 F FA: 4% i<
12% TF g2

I |, T Are AT Sran g B = & W # et F it i 2 § qum grn 9ok g

ST % 978 I g% &2

fRartas &t amar & w3t &7 9 srart § Aaew a9, star Reee, awig 3fg e sififies

Fatal # guea F F w s [t o f Sursgar # &4 § @, AATas 9957

TSI T 9TieT AATAT H TATH gl gI7 il GHTAAT ILATAT g

g 39 F TIAARI IeqTaai gT afd h 0 Jsqmaet 392 o, &°ar § gig & g9 §
et e T sar g

FIA T AT 2019 | 2020 |2021 |
ED)
Farey
Teeggu fiee afdhe (gar fon) st fof, 100 | 144 | 173| 193
fomer magas et &. for. 100 | 150 | 200 | 200
% TOT geree. Ue Uetesh . 9.3 Hae1 100 79| 164| 156
Torg i ererTe afg aderstt ot forfies 100 | 117 | 156| 162
Frariveft Spefr serrerfRem Foe forfires 100 | 146| 257 | 296
ST 2T Sererg e ol ferfies 100 | 179| 294 | 294
S e afdhe Thist Foae o 100 | 105| 123| 123
HATS T HIhe ShIATSIT 5. [orH. T | TAT | 100 | 170
eTferaT e afFe Fa forfaes 100 148 148 | 145
NTHAT FTF Todiorg? et . for. 100 100 116 | 116
5 s o9 sear=e &, fo. TqT | TAT | 100 | 129
TN Godl —Ag¥ qiehe are (Trer) for. 100 108 112 | 109
afe ffee e Tamis forfiee 100 | 100| 123| 125

FAT AT VT it 9 3 ) €, s =gy Fioai 9= T 9417 9619 41 frae &1 999 e
3R IHH AN SAATAT & oI AT F@ il FHTEAT T

ST HT SEfe & I, Tgedqul Hbd weldl & dae § gadaT & qdq1al, 793 SN 1 AT &
STYFAeha el & Tq SHA/ARTAT HICIAT & T T ST 0T STATY o ITLA AT Fe ol | qoil 3

F T § AT TS 6T g, ST Tg 90T ¢ T Sfearfaa Fd =] S2RT % Icarad it anrd o df
FH g TaT A= arferst | 77 737 2
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F.E. | W g W STMERT | AT UgH Haq Fwerdt
AT TR EILE] (%)
il (%./TEFIH)
1 *k% *k% *k%k 28%
2 *k% *k% *k%k 41%
3 *k%k *k%k *k*k 38%
4 *k%k *k%k *k*k 69%
5 *k%k **k%k *k*k 47%
6 *k%k *k%k *k*k 150%
7 *kk *kk *kk 48%
8 *kk *kk *kk 26%
9 *kk *kk *kk 61%
10 *k% *k%k *k%k 53%
11 *k% *k%k *k%k 27%
12 *k% *k%k *k%k 72%
13 *k% *k%k *k%k 90%
376. Wiawnlt At & weamat St § a8 Wt A Bar smar g & w2 Haras 1 St i ama #
TITH gl F qTaS(E, AL a9 6 AT | ST 6l gty § Fraar & w1 & g1 STgf Hiaar 4 ghg
TS B, UHT Ha gl (Sl & @ § gl & a1 qa- 17 7al 2l
. EIRUIRIEG CLC
PR B 5 - 15 G D KU A L G R L
377. HaF SAATAL ST FHIAT AT F S FIS FILITHT Gael Agl gl AT hl T2 AT AT Hag AT THh
TAL T FET 3| T8 T9% g T g av 7 qoqr §, Iaanit Scaraent F i i 9ty & e
TN AT Tfora R 2
378. ST Y ®T H I TUNA & [ AL SAN HI Fls ATedids AT Tal g3 g ML TUTHETRT Hls
FEraroror reeT = FER &1 Afd % a7 qTied STl &7 969 g, A gl FTad, THal o d a7
TIH T F THEST I qTeAlell S § Afean Sr= IROmHT w1 26 AT § AT A B S i
ST&T Bl
379. T, FIATT AHS AT & o oI AN F A9 Fg qAAAT 3, ST Hag <9l 7 IcaTal 7 T
TE AT g T THHT I T FITAS-19 F T, 3F AT ARTGH, A | Afaer =7 F1
ST STOATH SAAELAAT STH HTLhHI & HILT gl
380.  HTLAIT =T IANRT il AISET ATT TSGq SA=IIRF = % A1 TGl &, AL, ITATET ITHI,

ATSTET 3T THEAT AFATAT, ATEEH IAT ST ST 3+ &1 | 3a¥ g
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381.

382.

383.

384.

385.

386.

387.

388.

389.

S ST ATIN 9% 99T F1Y, 1994 F si=ag VI AT Treawrey Faamaet & sqag-11 % &=
(V) & FEATEAT & 999 H FL & A =ea 3.5 % qgd Ag A=ardr g o Jeeer i &
SATAT UH ST HATT FILHI Al ST FId &, ST AL SART & &, (< FHE &, TgAT 78 2

qUH - BIe Uee T |, Togdreqr & diena s 7 77 Fuaifa G & f9e 7 a8 o
T g0 Tod AL-3TCEA0T ATHT T AT i1 5 fof ST ISty 1 arfed samar it &t &iw
AT ST FTLOTTCHE LR hT &7T oF S (AT FA ol T dal gl At e it Fem sraem

& AL, ST STIERTIRAT 7 UH 7T FTCRT 6 eATAhTET TATET F qTied ATl ATt Iorat
T ST S T3 FTAT AMRUN T AATAT 3 gTAFE TATAT o6 TAHe 3T+ TR F gIART TATET
 TRTT AT [TAT & TTSTHTOT T SMFLTHAT T 9077 2

ITTEERTRAT 0 g5 &1 T L0 e o (o0 I T I AT § TaAT STE gl Tgod, T Teah!
F TAT T TATOT ¥ ST FEAT TS g1 T, Tg A9 g o =7 afadat & Jrt=errdar fhaar
TATIET gl &, STl AIAT T TAT AT ST AF9TF gl Ay, TATF T8 & TAF 1 T
AT T ST & ATFERTRAT it e i &1 g2 o ST o e g

ITT=rRT | & Y & A7 T AT o AATAT, T SN I TATTAT i AT 5 Agea ol LR
T FHTITT I qL0h & BIg 3T A7 g1 =7 FEHT § Aqw AT, FlAS-19 AZHET &
TATE, FHSIY (Sd-ATHT AT TR ST FHaeT T Feqat & o 37 7R afHe g1 =3 &

T 7 T AT g & fifae-19 gt &7 a9 2021-22 it 797 [AaTe! % I U Tahcd®
THATT AT

a9 11 % 30 Faw 2 5 agq a8 fAfRfEe g & areaadt Femmaet, 1995 F sqag-1l &
Sfeatea oy gafea qoat siv Remfagert #1718 Maiia w2a @077 &= § w@ar =g & #=
fd, AmEdata® Afd i AT, T IART F HieRTT Rercad i IqF TAT I & J+= THh
FICUTCHE Hae gl A JART AT AT T qTied ATl % I FOTHT Fael Fi ST FA 6
T, qreAreT Rawmaett F sqag-11 #7927 (v) 396

3T 24 | ATAHTHAT FIRT MY 0 T qIT % AHIE, AT § Fa 200 FHrET Hapar &,
S & srferepier 1 agad & VI | WeAH SHIT & FAEIST &7 gl Fd: 97 85 H ATF=hrhal &
Th & TAEe, T SANT & hiAq T ATAVEAT Haeft ATIEE 9T 7 Tiaeqdt 7 Fedag 7

AT ZTT| THh ATAS(R, AL SART H T ATAT HFeT [0 § IooT@ 17 T 3@ 14T &

AT SN & THE Tl AIARIAT T FHI, IF ISINTT AT SATALTRATH, AATLAE STATRTT
F FfY, srex o ¥ wfaeaedt fBha =¥ aa o sty At i srae=ar (s @
STers a9 3T ATF: AW AT 8) TAT AALAL ATq FIATTAAT Tlgd A JATAAT | FHIAL
HITd, THFHT LA, TATH BIEaT TAT HIIL FAS A0 AL FT ATRT % 3319 F 1T 5%* 10%
FT TF THATSH FT I AR g T TATT SAATAT T TS T F T I2ART & FATEH F oy
ATerR &1 2

TTEST e SRR 6 JaH |, ST TR AN § IHT qGIAAT & (o0 T ASgq A
I T AATT gl FHHAT H ATELH IS ST, ICTEA ITHLIT, ATARMET, ATSTET LT, T97
o=t 3% srer & e g

% |eft AT AfeaT § AT BT 1T &, ATohe T SN hT STTATT AT ST ATHIEAT 6 I Fls
g 999 T2l 2
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3.2

390.

391.

5.3

392.

393.

394.

SR I gRT {3 1 i

T SN 7 FIOTHF Gl % dagf § Aeferfea s o g

ITFET STATAT 37T I S2ART &l g5 AT & A1 FHILUTHF G gl T I2ART T &1 6 o0 e
FT GG 39T | AT 21 TTeALe FE F A= 3.5 Tl ATIAAT H 5 I 7 Ig (e
T o T Refered e oqa 0 8, & 47 FIs SIS S8 HIsE o

. qTfed Al 9 o T AT it ATAT A HIAQ: TG § 37 7 FAT A0TaT it 7T
94 JTTerd Hag 9T | AT g1 3T 9T | AT ~qAqH AT § FF I & ST oA SN
T &t A2l gr Tl T

i. TUq it qEd A ART a1 gREdat d Gg=: T At sater 3 = 67 safd & 2,
Hdag aeqall & forw i § gig g2 g ahuneeasy, w9 & 66 § Y garted
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)

NOTIFICATION
FINAL FINDINGS

New Delhi, the 29th December, 2023
Case No. AD(OI)-16/2022

Subject: Anti-dumping investigation concerning imports of “Printed Circuit Boards (PCB)” originating in or

A

exported from China PR and Hong Kong.

BACKGROUND OF THE CASE

F. No. 06/16/2022-DGTR.— Having regard to the Customs Tariff Act, 1975, as amended from time to time

(hereinafter also referred to as the “Act”), and the Customs Tariff (Identification, Assessment and Collection of Anti-
Dumping Duty on Dumped Articles and for Determination of Injury) Rules, 1995, as amended from time to time,
(hereinafter also referred to as the “Rules” or “AD Rules”) thereof:

1.

The Indian Printed Circuit Association (hereinafter also referred to as the “applicant association” or “IPCA”)
has filed an application before the Designated Authority (hereinafter also referred to as the “Authority”) in
accordance with the Act for the imposition of anti-dumping duty on imports of Printed Circuit Boards (PCB)
(hereinafter also referred to as the “subject goods” or the “product under consideration” or the “the PUC”)
from China PR and Hong Kong (hereinafter also referred to as the “subject countries”). The six domestic
producers, namely, Ascent Circuits Pvt. Ltd.; Indian Circuits Pvt. Ltd.; BPL Limited; Multiline Electronics
Pvt. Ltd.; Sigma Technologies and Electronics India (hereinafter also collectively referred to as the “domestic
industry” or “applicants” or “petitioners”) have provided the relevant information for the injury analysis.



[T |—@ve 1]

AT T TOT9H ; STETETIOT 143

2.

Whereas the Authority, on the basis of sufficient prima facie evidence submitted by the pplicant, issued a
public notice vide Notification No. 6/16/2022-DGAD dated 30.12.2022, published in the Gazette of India
Extraordinary, initiating the subject investigation in accordance with Rule 5 of the Rules to determine the
existence, degree and effect of the alleged dumping of the subject goods, originating in or exported from the
subject countries, and to recommend the amount of anti-dumping duty, which if levied, would be adequate to
remove the alleged injury to the domestic industry.

PROCEDURE

The procedure described herein below has been followed by the Authority with regard to the subject
investigation;

Vi.

The Authority, under the above Rules, received a written application from the applicant association
on behalf of its members who are involved in manufacturing of PCB, alleging dumping of Printed
Circuit Boards (PCBs) from the subject countries.

The Authority notified the embassies of the subject countries in India about the receipt of the anti-
dumping application before proceeding to initiate the investigation in accordance with Sub-Rule (5)
of the Rule 5.

The Authority issued a public notice dated 30" December 2022 published in the Gazette of India
Extraordinary, initiating an anti-dumping investigation concerning imports of the subject goods
from the subject countries.

The Authority sent a copy of the initiation notification and a copy of the non-confidential version of
the application to the embassies of the subject countries in India, known producers/ exporters from
the subject countries, known importers/ users and the domestic industry as well as the other
domestic producers as per the addresses made available by the applicant association and requested
them to make their views known in writing within the prescribed time limit.

The embassies of the subject countries in India were also requested to advise the exporters/
producers from their countries to respond to the questionnaire within the prescribed time limit.

The Authority sent questionnaires to the following known producers/ exporters in the subject
countries in accordance with Rule 6(4) of the Rules:

i. Zhejiang Chenfeng Technology Co Ltd
ii. Kinji Electronics Limited
iii. Guangdong Leisolution Internet Technology Co Ltd

iv. Ferrics Technology Co Ltd
v. Bestech Circuits Hk Limited
vi. Geniuslux Industry Company Ltd
vii. Kinji Qm Electronics Limited
viii. Tecno Mobile Limited
iX. Shenzhen Skyworth Digital
X. Jiangxi Sunrise Technology Co Ltd
xi. Dahua Technology Hk Ltd
xii.  Shiyu Circuits Co Ltd
xiii. Hangzhou Linan Desin Lighting
xiv. Shenzhen Holitech Opto-Electronics Co Ltd
xv. Jiangmen Benlida Printed
xvi. Shenzhen Seestar Technology Co Ltd
xvii. Bestech Electronic Hk Co Limited
xviii. Unimicron Technology Kunshan Corp
xix. Xingda Circuits Technology Co Ltd
xX. Excel Asia Pacific Ltd
xxi. Yue Wah Circuits Co Ltd
xxii. New Star Hong Kong Co Limited
xxiii. Sup Tech Company Limited
xXiv. Qd Industries Limited
xxv. Fornet Industries Ltd
xxvi.  Wonderful Pcb Hk Limited
xxvii. Glory Faith Hong Kong Pcbh Company Limited
xxviii. Arrow Electronics Asia S Pte Ltd
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xxix. Cml Eurasia
xxX. Fastprint Hong Kong Co Limited
xxxi. Fornet Industries Ltd
xxxii. Hong Kong Hoiho Elmatec Technology Limited
xxxiii. Ht Circuits Ltd
xxxiv. Icape Hk Company Limited
xxxv. Prodigy Electronics Limited
xxxvi. Samsung Electronics Hongkong Co Ltd
xxxvii. Vastbright International Ltd
xxxviii. Wonderful Pcb Hk Limited
xxxix. Wus International Company Limited
vii. The exporter’s questionnaire has been filed by the following exporters/ producers from the subject
countries:
i. Jiangxi Longhai Circuit Technology Co., Ltd. (China PR)
ii. Sup Tech Company Limited (Hong Kong)
iii. Yueging Onbom Electronic Co., Ltd (China PR)
iv. Shenzhen Xinweisai Electronics Co., Ltd. (China PR)
v. Ji’an Shengyi Electronics Co., Ltd. (China PR)
vi. Shengyi Electronics Co., Ltd. (China PR)
vii. Shenzhen Skyworth Digital Technology Co., Ltd. (China PR)
viii. Jiangxi Xusheng Electronics Co., Ltd. (China PR)
iX. Wus Printed Circuit (Kunshan) Co. Ltd (China PR)
X.  Wous Printed Circuit (Huangshi) Co., Ltd (China PR)
xi. Wous International company Limited (Hong Kong)
xii.  Wus Printed Circuit Kepz (Kunshan) Co., Ltd. (China PR)
xiii. Dahua Technology (HK) Limited (Hong Kong)
xiv. Guangdong Champion Asia Electronics Co., Ltd. (China PR)
xv. Guangdong Kingshine Electronic Technology Co., Ltd. (China PR)
xvi. Huizhou City Huiyang I-Tech Electronics Co Ltd. (China PR)
xvii. ShenzZhen Kerui High-tech Materials Co., Ltd. (China PR)
xviii. TEAN Electronic (Da Ya Bay) Co., Ltd. (China PR)
XiX. Zhejiang Dahua Vision Technology Co., Ltd. (China PR)
xX. Elec & Eltek (MACAQ) Company Limited. (China PR)
xxi. Kai Ping Elec & Eltek Company Limited. (China PR)
xxii. Kai Ping Elec & Eltek No.3 Company Limited. (China PR)
xxiii.  Kin Yip (Huizhou) P.C. Board Company Limited (Hong Kong)
xxiv. Kin Yip Technology Electronics (Huizhou) Co., Ltd (China PR)
xxv. Jiangxi Kinwong Precision Circuit Co., Ltd. (China PR)
xxvi. Kinwong Electronic (Hong Kong) Limited (Hong Kong)
xxvii. Kinwong Electronic Technology (Longchuan) Co., Ltd. (China PR)
xxviii. Kinwong Electronic Technology (Zhuhai) Co., Ltd. (China PR)
xXix. Shenzhen Kinwong Electronic Co., Ltd. (China PR)
xxx. Nantong Shennan Circuits Co., Ltd. (China PR)
xxxi. Inno Circuits Limited (China PR)
xxxii. Shennan Circuits Co., Ltd. (China PR)
xxxiii. Wuxi Shennan Circuits Co, Ltd. (China PR)
xxxiv. Jiu Jiang Sunshine Circuits Technology Co., Ltd. (China PR)
xxxv. Sunshine Global Circuits Co., Ltd. (China PR)
xxxvi. Sunshine PCB (HK) Co., Limited (Hong Kong)
xxxvii. Dalian Suntak Circuit Co., Ltd. (China PR)
xxxviii. Dalian Suntak Electronics Co., Ltd. (China PR)
xxxix. Jiangmen Suntak Circuit Technology Co., Ltd. (China PR)
xl. Shenzhen Suntak Multilayer Pcb Co., Ltd. (China PR)
xli. Suntak Technology Limited (China PR)
xlii.  Zhuhai Suntak Circuit Technology Co., Ltd. (China PR)
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xliii.
xliv.
xlv.
xlvi.
xlvii.
xlviii.

viii.

Dongguan Meadville Circuits Co., Ltd. (China PR)

Guangzhou Termbray Electronics Technology Co., Ltd. (China PR)
Kalex Multi-Layer Circuit Board (Zhongshan) Ltd. (China PR)
Merix Printed Circuits Technology Limited (China PR)

OPC Manufacturing Ltd. (Hong Kong), (withdrawn later)

TTM Technologies Trading (Asia) Company Limited (Hong Kong)

The Authority sent importer’s questionnaire to the following known importers/ users of the subject

goods in India calling for necessary information in accordance with Rule 6(4) of the Rules:

i

ii.

iii.

iv.

V.

Vi.
Vii.
viii.
iX.

X.

Xi.
Xii.
Xiii.
Xiv.
XV.
XVi.
Xvii.
Xviii.
XiX.
XX.
XXi.
XXil.
xXXiii.
XXiv.
XXV,
XXVi.
XXVil.
XXViii.
XXiX.
XXX.
XXXI.
XXXil.
XXXiii.
XXXIV.
XXXV,
XXXVi.
XXXVil.
XXxViii.
XXXIX.
xl.
xli.
xlii.
xliii.
xliv.
xlv.
xIvi.
xlvii.

Vishay Precision Transducers India Pvt Ltd
Sanmina-Sci India Pvt Ltd

Hpl Electric Power Limited

Avalon Technologies Private Limited

Napino Auto Electronics Ltd

Secure Meters Ltd

Sfo Technologies Private Limited

Electronic Controls and Discharge Systems Pvt Ltd
Vishay Precision Transducers India Pvt Ltd
Royalux Lighting LIp

Nokia Solutions and Networks India Pvt Limited
Mopo Technology Private Limited

Navitasys India Private Limited

Ls Automotive India Private Limited

Kaynes Technology India Private Limited

Mehai Technology Limited

Renu Electronics Pvt Ltd

Continental Automotive Components India Pvt Ltd
Harman International India Private Limited

Bosch Automotive Electronics India Private Limited
Millennium Semiconductors India Private Limited
Rising Stars Mobile India Private Limited
Siemens Limited

Ns Instruments India Private Limited

Visteon Electronics India Pvt Ltd

Jabil Circuit India Pvt Ltd

Selec Controls Private Limited

Magneti Marelli Um Electronic Systems Private Limited
Mitsubishi Electric Automotive India Pvt Ltd
Sedemac Mechatronics Pvt Ltd

Ukb Electronics Private Limited

Avon Meters Pvt Ltd

Lava International Limited

Dhanashree Electronics Ltd

Ots Consulting Services Llp

Vvdn Technologies Private Limited

Lumax Industries Limited

Khy Electronic India Private Limited

Ail Dixon Technologies Private Limited
Motherson Invenzen Xlab Private Limited

Surge Industries

Ovt India Private Limited

Schneider Electric It Business India Pvt Ltd
Cyient DIm Private Limited

Capital Power Systems Ltd

Samsung India Electronics Private Limited
Shogini Technoarts Pvt Ltd
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xlviii.
xlix.

I

li.

lii.

liii.

liv.

Iv.

Ivi.
Ivii.
Iviii.
lix.

Ix.

IXi.
IXii.
Ixiii.
IXiv.
Ixv.
Ixvi.
Ixvii.
Ixviii.
IXix.
IXX.
Ixxi.
Ixxii.
Ixxiii.
IXxiv.
IXXV.
IXxvi.
IXXvii.
Ixxviii.
IXXix.
IXXX.
Ixxxi.
IXxXXii.
Ixxxiii.
IXxXiv.
IXXXV.
IXxxvi.
IXXXvii.
Ixxxviii.
IXXXiX.
XC.
Xci.
XCii.
Xciii.
XCiv.
XCV.
XCVi.
XcVii.
Xcviii.
XCiX.
c.

ci.

cii.
ciii.
Civ.

Syrma Technology Private Limited

Barco Electronic Systems Private Limited
Wouerth Elektronik Cbt India Private Limited
Incap Contract Manufacturing Services Private Limited
Livguard Batteries Private Limited

Fine Line Circuits Ltd

Fine-Line Circuits Ltd Htmu

Eppeltone Engineers Private Limited

Indic Ems Electronics Private Limited

Kasa Lights Electronics Pvt Ltd

Centum Electronics Limited

Triox Technologies Private Limited
Tessolve Semiconductor Private Limited
Eos Power India Pvt Ltd

Netlink Ict Private Limited

Landis Gyr Limited

Mistral Solutions Private Limited

Narayana Ramesh

Pacific Cyber Technology Private Limited
Hella India Automotive Pvt Ltd

Smile Eletronics Ltd

Vishesh Innovative Technologies

Invendis Technologies India Private Limited
Honeywell International India Private Limited
Lg Electronics India Pvt Ltd

Embedded It Solutions India Pvt Ltd

Hazel Lighting Systems Private Limited

De Diamond Electric India Private Ltd
Shining Star

Vivaan Electronic Technology Private Limited
E-Con Systems India Private Limited
Atlanta Systems Pvt Ltd

Videotex International P T Ltd

V R Global Enterprises

Wipro Limited

Seoyon Electronics India Private Limited
Wingtech Mobile Communications India Private Limited
Mvm Industries

Smd Led Ems Private Limited

Inyantra Technologies Pvt Ltd

Elin Electronics Limited

Genus Power Infrastructures Ltd

Elite Industries

Calcom Vision Ltd

Wistron Infocomm Manufacturing India Private Limited
Elymer International Pvt Ltd

Mahi Trading Co

Sgs Tekniks Manufacturing Pvt Ltd

Trend Electronics Limited

Cipsa Tec India Private Limited

Asti Electronics India Private Limited
Interface Microsystems

Pms Sunpu Lighting Co Llp

Macfos Private Limited

Ajanta Manufacturing Private Limited

Gocl Corporation Limited

Rakon India Private Limited
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CV.
CVi.
cvii.
cviii.
CiX.
CX.
cXi.
cxii.
cXiii.
CXiv.
CXV.
CXVi.
CXVil.
CXViii.
CXiX.
CXX.
CXXi.
CXXil.
CxXiii.
CXXiv.
CXXV.
CXXVI.
CXXVii.
CXXViil.
CXXiX.
CXXX.
CXXXI.
CXXXii.
CXXXIil.
CXXXIV.
CXXXV.
CXXXVi.
CXXXVil.
CXXxviii.
CXXXIX.
cxl.
cxli.
cxlii.
cxliii.
cxliv.
cxlv.
cxlvi.
cxlvii.
cxlviii.
cxlix.
cl.

cli.
clii.
cliii.
cliv.
clv.
clvi.
clvii.
clviii.
clix.
clx.
clxi.

Minda Stoneridge Instruments Ltd
Wouerth Elektronik India Private Limited
Aadharshila Mobility Solutions Pvt Ltd
Samriddhi Automations Pvt Ltd
Holitech India Private Limited
Mindarika Pvt Ltd

Samtaiyo Tech India Private Limited

Crompton Greaves Consumer Electricals Limited

Synegra Ems Limited

Larica Led Products Private Limited
Phoenix Medical Systems Private Limited
Roland Electronics

G J Impex

Flextronics Technologies | Pvt Ltd
Matrix Comsec Private Limited
Westway Electronics Limited

Smart | Electronics Systems Pvt Ltd
Denso Haryana Private Limited

Indigrid Technology Private Limited
Dixon Technologies India Limited

Nova Enterprises

Lucas-Tvs Limited

Magneti Marelli Powertrain India Pvt Ltd
Star Engineers India Private Limited
Lighting Technologies India Pvt Ltd
Sahasra Electronics Pvt Ltd

Behr-Hella Thermocontrol India Pvt Ltd
Padget Electronics Pvt Ltd

Jns Instruments Ltd

Surya Roshni Limited

Veira Electronics Pvt Ltd

Exicom Tele Systems Limited

Elmeasure India Pvt Ltd

Fujiyama Power Systems Private Limited
Esko Casting and Electronics Private Limited
Techmax Lighting Co LIp

Aegis Informatics Pvt Ltd

Mtl Instruments Private Limited

Fortune Marketing Pvt Ltd

Lumino Gloz Solutions Pvt Ltd

Anand Industrial Enterprises

Schnell Energy Equipments Pvt Ltd
Vizin India Private Limited

Amara Raja Electronics Ltd

Vasantha Advanced Systems S Chidambaranathan

Jpm Industries Limited
V-Guard Industries Limited
Eaton Power Quality Pvt Ltd

Minda Katolec Electronics Services Private Limited
Foxconn Hon Hai Technology India Mega Development

Denso Ten Minda India Pvt Ltd

Johari Digital Healthcare Limited

Ekkaa Electronics Industries Private Limited
Vital Electronic Manufacturing Co

Aktivolt Celtek Private Limited

Mkr Lightings Private Limited

R K Lighting Private Limited
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clxii.
clxiii.
clxiv.
clxv.
clxvi.
clxvii.
clxviii.
clxix.
clxx.
clxxi.
clxxii.
clxxiii.
clxxiv.
clxxv.
clxxvi.
clxxvii.
clxxviii.
clxxix.
clxxx.
clxxxi.
clxxxii.
clxxxiii.
clxxxiv.
clxxxv.
cIxXxxvi.
clxxxvii.
clxxxviii.
CIXxxix.
CXC.
CXCi.
CXCil.
CXciii.
CXCiv.
CXCV.
CXCVi.
CXcVii.
cxeviii.
CXCiX.
cc.

CCi.
ccii.
cciii.
CCiv.
CceCV.
CCVi.
cevii.
ceviii.
CCiX.
CCX.
cCXi.
ceXii.
cexiii.
CcCXiv.
CCXV.
CCXVi.
CCXVii.
cexviii.

E Smile Technology Private Limited
Varroc Engineering Limited

Kostal India Pvt Ltd

Stb Technologies Pvt Ltd

Delta Electronics India Private Limited
Yash Electronics

Disha Elektronics

Applied Electro Magnetics Pvt Ltd

Kaynes International Design Manufacturing Private Limited

Melange Systems Pvt Ltd

Mediatronix Private Ltd

Castmaster Mobitec India Pvt Ltd

Nidec India Private Limited

Avalon Technology and Services Private Limited
Panasonic India Private Limited

Sy-Tech Engineering Private Limited
Danlaw Electronics Assembly Ltd

Dhiraj Enterprises

Autotronics Industries Private Limited
Appalto Electronics Private Limited

11 Jin Electronics | Pvt Ltd

Chemito Infotech Pvt Ltd

Kww Electricals Electronics Private Limited
Shubham Electrotech Pvt Ltd

Lumens Technologies Private Limited
Allied Engineering Works Private Limited
Ventus Technology Pvt Ltd

Tsmt Technology India Private Limited

K P Mediatech

Kritsnam Technologies Private Limited
Fiem Industries Limited

Scientific Mestechnik Pvt Ltd

Ikio Lighting Private Limited

Mando Hella Electronics Automotive India Pvt Ltd
Hong Guang De Technology India Private Limited
Motherson Sumi Systems Limited
Indication Instruments Ltd

Orient Electric Limited

Kmc Electronics Private Limited

Ambrane India Private Limited

Srishti Wireless Solutions

Zerol Tektronics LIp

Sterna Security Devices Private Limited
Volansys Technologies Pvt Ltd

S R V Home Appliances Private Limited
Krypton India Solutions Private Limited
Txd India Technology Private Limited
Tejas Networks Limited

Balaji Power Tronics

Adsun Lighting Private Limited

Allengers Medical Systems Ltd

Nextlevel Touch Solutions Private Limited
Pie Electronics

Bliss Electronics

Pyrotech Electronics Pvt Ltd

Milestone Eximp Pvt Ltd

Avx Electronics Sensing and Control India Pvt Ltd
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CCXiX.
CCXX.
CCXXi.
CCXXil.
cexxiii.
CCXXiV.
CCXXV.
CCXXVi.
CCXXVil.
CCXXViii.
CCXXIX.
CCXXX.
CCXXXI.
CCXXXil.
cexxxiii.
CCXXXIV.,
CCXXXV.
CCXXXVi.
CCXXXVil.
CCXXXViii.
CCXXXIX.
cexl.
cexli.
cexlii.
cexliii.
cexliv.
cexlv.
cexlvi.
cexlvii.
cexlviii.
cexlix.
ccl.

ccli.
cclii.
ccliii.
ccliv.
cclv.
cclvi.
cclvii.
cclviii.
cclix.
cclx.
cclxi.
cclxii.
cclxiii.
cclxiv.
cclxv.
cclxvi.
cclxvii.
cclxviii.
cclxix.
cclxx.
cclxxi.
cclxxii.
cclxxiii.
cclxxiv.
cclxxv.

Prime Telelink Pvt Ltd

Oppo Mobiles India Private Limited
Linkwell Telesystems Private Limited
Microtek New Technologies Private Limited
Vinrox Technologies LLP

Dominar Electronics and Solutions LLP
Captain Gears Fans

Elite Electronics

Flems Technology India Pvt Ltd

Lite Technology Co Pvt Ltd

Jaisingh Innovations Llp

Arete Manufacturing Services Private Limited
Systec Corporation

Leons Integrations Private Limited
Aureole Electricals and Electronics Pvt Ltd
Techno Electromech Pvt Ltd

Gj Led Lighting Pvt Ltd

Numato Systems Private Limited

Lit India Pvt Ltd

Kapoor Industries

Electronics Corporation of India Ltd
Steller Electronics Private Limited

Mohan Electronics Systems

Vp Automation

Valiant Communication Ltd

Asmaitha Wireless Technologies Pvt Ltd
Mstronics Smt Solutions India Private Limited
Sensetek Optical Private Limited

Radix Electrosystems Pvt Ltd

Alcon Electronics Pvt Ltd

NIb Electronics

Lite-On Power Electronic India Private Limited
Transight Systems Private Limited
Apextronic

Analogics Tech India Limited

Ever Electronics Pvt Ltd

Fci Oen Connectors Limited

Tektronics Ems Private Limited

Super Plastronics Pvt Limited

Orient Cables India Private Limited

Byd India Private Limited

Csco India

Vintron Informatics Ltd

Jagquar Company Pvt Ltd

Krishna Enterprises

Luker Electric Technologies Private Limited
Kumar Uday Singh

Eage Electronics Private Limited

Alliance Mechatronics

Magvolt Energy Private Limited

Shigan Quantum Technologies Pvt Ltd
Drishti Electronics

Catvision Ltd

Malj Lines Private Limited

Rapid Solutions Inc

Bydesign India Pvt Ltd

Inglow Electric Company
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cclxxvi.
cclxxvii.
cclxxviii.
cclxxix.
cclxxx.
celxxxi.
cclxxxii.
cclxxxiii.
celxxxiv.
cclxxxv.
cclxxxvi.
cclxxxvii.
celxxxviii.
cclxxxix.
CCXC.
CCXCi.
CCXcil.
cexciii.
CCXCiV.
CCXCV.
CCXCVi.
CCXCVil.
cexceviii.
CCXCiX.
ccc.

ccceli.
cccii.
ccceiii.
CccCiv.
ccev.
ccevi.
ccevii.
cceviii.
CCCiX.
CcceX.
ccexi.
ccexii.
ceexiii.
CCCXiVv.
CCCXV.
CCCXVi.
CCCXVil.
ccexviii.
CCCXIX.
CCCXX.
CCCXXI.
CCCXXii.
cCcexXxiii.
CCCXXIV.
CCCXXV.
CCCXXVi.
CCCXXVil.
CCCXXViil.
CCCXXIX.
CCCXXX.
CCCXXXi.
CCCXXXil.

Malhotra Electronics Pvt Ltd

Laxmi Remote I Pvt Ltd

Trakmate Design Solutions Private Limited
Surbhi Satcom Pvt Ltd

Tiny Controls Pvt Ltd

Kalki Lighting Ltd

Excel Greentech Private Limited

Nautica Interlink

Lumisense Optoelectronics Pvt Ltd

M R M Procom Pvt Ltd

Onchip Technologies India Pvt Ltd
Medicaid Systems

Asthra Projects

Shinsei Digital Technolgy

Dewcon Industries

World Wide Traders

Maruthi Electronics

Veritek Engg Pvt Ltd

PVR Controls

Medha Servo Drives Private Limited
Confio Technologies Private Limited
Strings Impex

Ajanta Llp

Swift Electrocomp Solutions Pvt Ltd
Sahasra Electronics

Dialtronics Systems Private Limited

Edac Multitech Pvt Ltd

Sun Mobility Private Limited

Avary Technology India Private Limited
Exa Thermometrics India Pvt Ltd
Microsoft India R D Pvt Ltd

Zeal Medical Pvt Ltd

H Q Lamps Manufacturing Co Private Limited
Sensortec Innovation India Private Limited
Omega Elevators

Victosales Impex Private Limited

Mps Audio Solutions Private Limited

AV Enterprises

Nitco Technology

Microtek Balaji Powertronics Private Limited
Vestas Wind Technology India Private Limited
Go Ip Global Services Pvt Ltd

Hitesh R Shah

S S Electronics

Pricol Limited

Glorious Electronics India Private Limited
Hi-Tech Castings Engineers

Bhagwati Products Limited

Aggressive Electronics Manufacturing Services Pvt
Ecoled Iluminations Pvt Ltd

Topband India Private Limited

Hitech Global

Himachal Energy Private Limited

Haier Appliances India Private Limited
Rudai Lighting Private Limited

Elcom Innovations Private Limited
Amoghdham Trading Pvt Ltd
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CCCXXXiil.
CCCXXXIV.
CCCXXXV.
CCCXXXVi.
CCCXXXVii.
CCCXXXViii.
CCCXXXIX.
ccexl.
ceexli.
ceexlii.
ceexliii.
ccexliv.
ccexlv.,
ccexlvi.
ccexlvii.
ceexlviii.
ccexlix.
cccl.

cccli.
cccelii.
cccliii.
cccliv.
ccclv.
ccclvi.
ccclvii.
ccclviii.
ccclix.
ccelx.
ccclxi.
ccclxii.
ceclxiii.
ccelxiv.
ccclxv.
ccclxvi.
ccclxvii.
ccclxviii.
ccelxix.
ccclxx.
ccelxxi.
ccclxxii.
ccclxxiii.
ccelxxiv.
ccelxxv.
ccelxxvi.
ccclxxvii.
ccelxxviii.
ccelxxix.
ccelxxx.
ccelxxxi.
ccelxxxii.
ccelxxxiii.
ccelxxxiv.
ccelxxxv.
ccelxxxvi.
ccclxxxvii.
ccelxxxviii.
ccelxxxix.

Sigma Lighting Industries
Axeomatic Eletronics Pvt Ltd

Kgn Lights

Glow Green Energy Ltd

Mkm Technologies Private Limited

Toyota Tsusho Nexty Electronics India Private Limi

Geep Industries India Pvt Ltd

Ritika Exim

Sansun Opto Electronics Co

Vsct Trading Solutions Opc Private Limited
Essae Electronics Pvt Ltd

Terabeam Proxim Wireless Pvt Ltd
Master Print Elektronik Private Limited
Tata Consultancy Services Limited
Arrow Electronics India Private Limited
Embtech Innova Private Limited
Strings

Unigtronics Solutions Private Limited
Lakhani Engineering Co

Jai International

Mandarin International Private Limited
Iro Led India Limited Liability Partnership
Zettaone Technologies India Pvt Ltd
Select Telecom

Simar Electronics

Nuline Technologies

Anykits

Dbg Technology India Private Limited
Agilo Research Private Limited

U V Electronics

Integrated Power Solution

Hbl Power Systems Limited
Hicotronics Devices Pvt Ltd

Sm Electronic Technologies Private Limited
Imetrix Vision Technology India Private Limited
Tissconn Technocrafts Pvt Ltd
Whitelion Systems Private Limited
Sainxt Technologies LIp

Egston Electronics | Pvt Ltd

Quadrant Cables Private Limited
Panache Digilife Limited

Sunlight Cable Industries

Zaprotech Cables Controls

Aimtron Electronics Private Limited
Cem Solutions Pvt Ltd

Bhavyabhanu Electronics Pvt Ltd
Mickeyfone Technologies India Private Limited
Vihaas Design Technologies

Lesol City Llp

Kuma Engineering Private Limited
Mantra Softech India Private Limited
Korin Optoelectronics LIp

Eminent Circuits Private Limited
Speedcon Electronics

Uma Poly Solutions Pvt Ltd

Univlabs Technologies Private Limited
Pulkit Traders



152

THE GAZETTE OF INDIA : EXTRAORDINARY

[PART I—SEC.1]

CCCXC.
CCCXCi.
CCCXCii.
ccexciii.
CCCXCiV.
CCCXCV.
CCCXCVi.
ccexcvii.
ccexeviii.
CCCXCIX.
cd.

cdi.
cdii.
cdiii.
cdiv.
cdv.
cdvi.
cdvii.
cdviii.
cdix.
cdx.
cdxi.
cdxii.
cdxiii.
cdxiv.
cdxv.
cdxvi.
cdxvii.
cdxviii.
cdxix.
cdxx.
cdxxi.
cdxxii.
cdxxiii.
cdxxiv.
cdxxv.
cdxxvi.
cdxxvii.
cdxxviii.
cdxxix.
cdXxX.
cdxxxi.
cdxxxii.
cdxxxiii.
cdxxxiv.
cdxxxv.
cdXxxvi.
cdXxxvii.
cdxxxviii.
cdXxxix.
cdxl.
cdxli.
cdxlii.
cdxliii.
cdxliv.
cdxlv.
cdxlvi.

Sensor Technologies Inc

Ngx Technologies Private Limited

Zreyah Semiconductor Systems Pvt Ltd
Atlantis Erudition Travel Services Private Limited
Connectm Technology Solutions Pvt Ltd
Shimoda Trading India Private Limited
Vrinda Nano Technologies Pvt Ltd

Genexis India Pvt Ltd

Digiopto Technologies Pvt Ltd

Wovven Technologies

Inphase Power Technologies Pvt Ltd
Calsonic Kansei Motherson Auto Products Private Li
Micron Ems Tech Private Limited

Magic Mike Enterprises Private Limited
Kalki Communication Technologies Private Limited
Intellicar Telematics Private Limited

Minda Vast Access Systems Private Limited
Arine Technologies Pvt Ltd

Vandana Electronics

Laser Optics

Palash Semiconductors

Addverb Technologies Private Limited
Analog Devices India Private Limited

Dhl Logistics Private Limited

Bhaskar Co

Umang Electro Sales

Dms Technologies Pvt Ltd

Fulham India Pvt Ltd

Infopower Technologies Limited

Salcomp Manufacturing India Private Limited
Global Tech I Pvt Ltd

Nand Trading Private Limited

Lipi Data Systems Limited

Saankhya Labs Private Limited
Bhagyashree Industries

Rashmi Rare Earth Limited

Logic Fruit Technologies Private Limited
Wisepower Enterprise India Private Limited
Cem Electromech Private Limited

Prime Edge Info Solutions Pvt Ltd

Saaz

Trisha Overseas

S S Enterprises

Clarity Medical Private Ltd

Hella India Lighting Ltd

Photoelec Technologies India Private Limited
Juniper Networks India Private Limited

Hcl Technologies Limited

Motion Drivetronics Pvt Ltd

Sterlite Technologies Limited

Blaze Automation Services Private Limited
Pyramid Electronics

Schenck Rotec India Limited

Arshiya Logistics Services Ltd

Syntech Technology Pvt Ltd

Kenstel Networks Limited

Bajaj Electricals Ltd
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cdxlvii.
cdxlviii.
cdxlix.
cdl.

cdli.
cdlii.
cdliii.
cdliv.
cdlv.
cdlvi.
cdlvii.
cdlviii.
cdlix.
cdix.
cdlxi.
cdlxii.
cdlxiii.
cdlIxiv.
cdIxv.
cdixvi.
cdIxvii.
cdIxviii.
cdlIxix.
cdIxx.
cdIxxi.
cdIxxii.
cdIxxiii.
cdIxxiv.
cdIxxv.
cdIxxvi.
cdIxxvii.
cdIxxviii.
cdIxxix.
cdIxxx.
cdIxxxi.
cdIxxxii.
cdixxxiii.
cdIxxxiv.
cdixxxv.
cdIxxxvi.
cdIxxxvii.
cdIxxxviii.
cdIxxxix.
cdxc.
cdxci.
cdxcii.
cdxciii.
cdxciv.
cdxev.
cdxcvi.
cdxevii.
cdxcviii.
cdxcix.
d.

di.

dii.

diii.

Seikodenki India Private Limited

Dura Opto Technologies

Accolade Electronics Pvt Ltd

Vinyas Innovative Technologies Pvt Ltd
Signotron | Pvt Ltd

Marquardt India Private Limited

Vihaan Networks Limited

Mega Electronics

Triphase Technologies Pvt Ltd

Frog Cellsat Limited

Continental Device India Private Limited
Indium Technologies Llp

Krishna Incorporation

Sehaj Synergy Technologies Pvt Ltd
Virtuoso Optoelectronics Private Limited

Emitec Emission Control Technologies India Pvt Ltd

Marisha Trading Co Pvt Ltd

Vintron Smartvision Pvt Ltd Known as Smartvision

Kritikal Solutions Pvt Ltd

Everycom Electronics

E Infochips Private Limited

Cygni Energy Pvt Ltd

Bits N Bytes Soft Pvt Ltd

Micro Fx Private Limited

Zip Zap Exim Pvt Ltd

Maraica Industries

Lotus Enterprises

Ledure Lightings Ltd

Rajguru Electronics | Private Limited
Bloomenergy India Private Limited
Mask Enterprise Llp

Onetown Engineering Private Limited
Sp3 Technologies LIp

Ashe Controls Pvt Ltd

Synedyne Systems Private Limited
Vector Automation Systems

K Net Solutions Private Limited

Stj Electronics Pvt Ltd

Evolute Solutions Private Limited
Cuzor Labs LIp

Esbee Electrotech LIp

Kinetic Communications Ltd

Cisco Systems | Pvt Ltd

Vinayak Overseas

Hi Tech Solar Appliances

Accurate Sensing Technologies Private Limited
Illuminato Lighting Technologies
Sonodyne Technologies Pvt Ltd
Uttam Industries

Nova Home Appliances Pvt Ltd
Marvel Lamps

Railton Electronics

Electra Enterprise Llp

Radiance Alloys Electricals Private Limited
Dasan India Private Limited

Flare Luminaires Private Limited
Graco India Private Limited



154

THE GAZETTE OF INDIA : EXTRAORDINARY

[PART I—SEC.1]

div.
dv.
dvi.
dvii.
dviii.
dix.
dx.
dxi.
dxii.
dxiii.
dxiv.
dxv.
dxvi.
dxvii.
dxviii.
dxix.
dxx.
dxxi.
dxxii.
dxxiii.
dxxiv.
dxxv.
dxxvi.
dxxvii.
dxxviii.
dxxix.
dXxxx.
dXxxi.
dxxxii.
dxxxiii.
dxxxiv.
dXxxv.
dxxxvi.
dxxxvii.
dxxxviii.
dxxxix.
dxl.
dxli.
dxlii.
dxliii.
dxliv.
dxlv.
dxlvi.
dxlvii.
dxlviii.
dxlix.
dl.

dli.
dlii.
dliii.
dliv.
dlv.
divi.
dlvii.
dlviii.
dlix.
dix.

Baxter Innovations and Business Solutions Private
Caria Electronic Technology Private Limited
Emergance Exim India Private Limited
Winway Communication Pvt Ltd

Genus Electrotech Limited

Abbtron Technologies Private Limited
Kinger Electronics

A G Lite

Electrower Technologies Private Limited
Easy Ems India

Amphenol Interconnect India Pvt Ltd
Megmeet Electrical India Private Limited
Tecno Systems India Electronics Private Limited
Cardiac Design Labs Private Limited

Wrig Nanosystems Pvt Ltd

Ruru Tek Private Limited

Vivek Bulb Industries Pvt Ltd

Gm Modular Pvt Ltd

Unisem Electronics Private Limited

Sirs Polo Enterprises Pvt Ltd

Kalingia Illumination Private Limited
Eapro Global Limited

Communications Test Design India Pvt Ltd
Satyam Software Solutions Private Limited
Vivo Mobile India Pvt Ltd

Ola Electric Mobility Private Limited
Velankani Electronics Private Limited

Si2 Microsystems Pvt Limited

Ecofrost Technologies Private Limited
Vonda Technology Private Limited

Srm Technologies Private Limited

Fine Line Circuits Ltd

Eos Power India Pvt Ltd

Fine-Line Circuits Ltd Htmu

Tinymesh Radiocrafts India LIp

Urjita Electronics Pvt Ltd

Indytec

Meiko Electronics India Private Limited
Adlex System Manufacturing

Energy Cloud Technology

Kaga Electronics India Private Limited
Salcomp Technologies India Private Limited
Qualcomm India Pvt Ltd

Jgh Electronics India LIp

Robotek Llp

General Equipments Technology Suppliers
Gsr Infocom Private Limited

Memucan Technology

Orient Box Movers Pvt Ltd

Team Engineers Advance Technologies India Private
Dyzen Greentech Private Limited

Global International

Focus Lighting and Fixtures Limited
Reliant Electronic Design Services Pvt Ltd
Rishabh Industries

Riot Labz Pvt Ltd

Sahil Traders
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dixi.
dixii.
dixiii.
dixiv.
dixv.
dixvi.
dixvii.
dixviii.
dixix.
dixx.
dixxi.
dixxii.
dixxiii.
diIxxiv.
dixxv.
dixxvi.
dixxvii.
dixxviii.
dIxxix.
diIxxx.
diIxxxi.
dixxxii.
dixxxiii.
dixxxiv.
dIxxxv.
dixxxvi.
dixxxvii.
dIxxxviii
dixxxix.
dxc.
dxci.
dxcii.
dxciii.
dxciv.
dxcv.
dxcvi.
dxcvii.
dxcviii.
dxcix.
dc.
dci.
dcii.
dciii.
dciv.
dev.
devi.
devii.
deviii.
dcix.
dex.
dexi.
dexii.
dexiii.
dexiv.
dexv.
dexvi.
dexvii.

General Indl Controls Pvt Ltd

Flashbulb Technologies

Raf Stationary Mfg Co

Asti India Private Limited

East India Technologies Private Limited
Alcatel- Lucent India Limited

Venture Lighting India Ltd

S B Technologies

Perfect Electronics and Connectors Private Limited
Wizn Systems Pvt Ltd

Advance Metering Technology Limited
Sunny Scientific International

Shree Ganesh Impex

Sparepedia Private Limited

SIn Technologies Private Limited

Jai Bharat Construction Company
Alpine Systems Private Limited

Nalux Electronics Private Limited
Rishabh Instruments Pvt Ltd

Skyquad Electronics and Appliances Private Limited
Unison Controls Private Limited
Ammini Energy Systems Pvt Ltd

S S Enterprises

Ideaforge Technology Pvt Ltd

M N Auto Products Pvt Ltd

Logig Embedded Systems India Pvt Ltd
Iwave Systems Technologies Private Limited
Enviro Technologies

Evelta Electronics Private Limited
Digilux Automation Private Limited
Cadence Design Systems India Pvt Ltd
Synergy Intact Private Limited
Tech-Tronix India

Coils Transformer India Pvt Ltd
Fourfront Private Limited

Softgrip Infra Products LIp

Actual Bloos

Halonix Technologies Private Limited
Innovative Instruments Controls LIp
Sellectron Utilities Private Limited
India Nippon Electricals Limited
Transsion India Private Limited

Empire Home Appliances Private Limited
Narayani Services

Hfcl Limited

Innominds Software Private Limited

K L Export Private Limited

Molex India Private Limited

Nagoba Electronics

Aptiv Components India Private Limited
V Unit

Lynkit Solutions Private Limited

Hanbit Automation Technologies Pvt Ltd
Lear Automotive India Private Limited
Microtek International Privte Limited
Johnson Electric Private Limited
Lumens Electro Components
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dexviii.
dexix.
dexx.
dexxi.
dexxii.
dexxiii.
dexxiv.
dexxv.
dexxvi.
dexxvii.
dexxviii.
dexxix.
dexxx.
dexxxi.
dexxxii.
dexxxiii.
dexxxiv.
dexxxv.
dexxxvi.
dexxxvii.
dexxxviii.
dexxxix.
dexl.
dexli.
dexlii.
dexliii.
dexliv.
dexlv.
dexlvi.
dexlvii.
dexlviii.
dexlix.
dcl.
dcli.
dclii.
dcliii.
dcliv.
dclv.
dclvi.
dclvii.
delviii.
dclix.

iX. The following importers/ users have been registered as interested parties:

i

ii.
iii.
iv.
V.
Vi.
Vii.
viii.

Xi.
Xii.

Rudra Inc

Clodpi Labs India Private Limited

Realty Automation Security Systems Pvt Ltd
Micrologix Embedded Controls Pvt Ltd
Sungrow Developers India Private Limited
Gesar Displays Private Limited

Adi Electronics Manufacturing Technologies Pvt Ltd
Innotek Automation

Midland Electricals Pvt Ltd

Luminous Power Technologies Private Limited
Amphenol Omniconnect India Pvt Ltd
Globle Point Pch Services

Sunlit Lights

Encardio-Rite Electronics Pvt Ltd
Tektronics

Fortuna Impex Pvt Ltd

Shyla Systems Inc

S R Trading Impex

Sinhal Udyog

Selplast Exports Private Limited

Ib Lightings Private Limited

Lithion Power Private Limited

Millenium Electronics

Lucky Enterprises

Ronch Polymers Pvt Ltd

Sri Jsb Lighting Company

Naina Power Pvt Ltd

Vsn Electro Components Private Limted

Hi Physix Laboratory India Private Limited
Havells India Limited

Aastha Industries

Kanha Milk Testing Equipments Private Limited
Rosenberger Electronic Company India Pvt Ltd
Jsd Electronics India Private Limited
Synergy Systems Solutions

Vee Pee International

Bar Code India Ltd

Enertrak Instruments Pvt Ltd

Shabad Enterprises

Minda Industries Limited

Modern Transformers Pvt Ltd

Itriangle Infotech Pvt Ltd

Aegis Informatics Pvt Ltd.

Signotron (India) Pvt Ltd.

Visteon Electronics India Private Limited
Fourfront Private Limited

Mitsubishi Electric Automotive India Pvt. Ltd.
M/s Sensation Systems

Dixon Technologies (India) Ltd.

Bajaj Electricals Limited

ILJIN Electronics India Pvt. Ltd.

M/S Microtek Balaji Powertronics Pvt Ltd
SaiNXT Technologies LLP

Tissconn Technocrafts Pvt. Ltd.



[T |—@ve 1]

AT T TOT9H ; STETETIOT 157

Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

XVil.

XViii.

XiX.

xiii. Nokia Solutions and Networks India Private Limited
xiv. Maruthi Electronics
xv. CommScope India Private Limited
xvi. Navitasys India Private Limited
xvii. Harman International India Pvt Ltd

It is also noted that the following importers/ users have responded to the importer’s/user’s
questionnaire response:

i. Aegis Informatics Pvt Ltd.
ii. Visteon Electronics India Private Limited
iii. Microtek Balaji Powertronics Private Limited

The Authority made available a non-confidential version of the evidence presented/ submissions
made by various interested parties through emails to all other interested parties.

A request was made to DG Systems to provide transaction-wise details of the imports of the subject
goods for the past three years and the period of investigation which was received by the Authority.
Since the unit of measurement for the present investigation is SQM, therefore, the Authority has
considered the import value of the PUC as per DG System data and has divided the same by the
average import price of all the participating producers in the investigation to arrive at the import
volumes in SQM. The Authority has relied upon the same volumes for the computation of the
volume of imports and its analysis after due examination of the transactions.

The information/data submitted by the domestic industry has been verified to the extent deemed
necessary and relied upon for the purpose of the present disclosure statement . The Authority has
also conducted physical verification at the premises of some of the constituents of the domestic
industry. The Authority has also verified the data of the responding exporters from the subject
country through desk verification.

The period of investigation (hereinafter referred to as the “POI”) for the present investigation is
from 1%t July 2021 to 30™ June 2022 (12 months). The injury investigation period covers periods
from 1t April 2018 to 31% March 2019, 1% April 2019 to 31 March 2020, 1t April 2020 to 30" June
2021 (15 months) and the POI.

The submissions made by the interested parties during the course of this investigation, to the extent
supported with evidence and considered relevant to the present investigation, have been
appropriately considered by the Authority, in this final finding.

The Authority, during the course of the investigation, satisfied itself as to the accuracy of the
information supplied by the interested parties, which forms the basis of this final finding, to the
extent possible, and verified the data/documents submitted by the applicant to the extent considered
relevant.

Information provided by the interested parties on a confidential basis was examined with regard to
the sufficiency of the confidentiality claim. On being satisfied, the Authority has accepted the
confidentiality claims wherever warranted, and such information has been considered as confidential
and not disclosed to other interested parties. Wherever possible, parties providing information on a
confidential basis were directed to provide sufficient non-confidential versions of the information
filed.

Wherever an interested party has refused access to or has otherwise not provided necessary
information during the course of the present investigation, or has significantly impeded the
investigation, the Authority has considered such parties as non-cooperative and recorded the present
final finding on the basis of the facts available.

In accordance with Rule 6(6) of the Rules, the Authority also provided the opportunity to all
interested parties to present their views orally in a hearing held on 6™ September 2023. All the
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parties who had attended the oral hearing were provided an opportunity to file written submissions,
followed by rejoinders, if any.

XX. The Non-Injurious Price (NIP) has been determined based on the cost of production and cost to
make & sell the subject goods in India based on the information furnished by the domestic industry
on the basis of Generally Accepted Accounting Policy (GAAP) and Annexure Il to the Rules so as
to ascertain whether anti-dumping duty lower than the dumping margin would be sufficient to
remove injury to the domestic industry.

xxi.  *** in this final finding represents information furnished by an interested party on a confidential
basis and so considered by the Authority under the Rules.

xxii.  The exchange rate adopted by the Authority for the subject investigation is US$1 = 76.15.
SECTION I

ASSESSMENT OF DUMPING-METHODOLOGY AND PARAMETERS

C. PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE

4, At the stage of initiation, the product under consideration was defined as:

“3. The product under consideration (the PUC) is Printed Circuit Boards (PCBs). A Printed Circuit Board
is a bare board which is supplied with layout data or artwork and is used to mount components. A PCB is
manufactured and sold as single-side, double-side or multiple layers. The scope of the product under
consideration in the present investigation is limited up to six-layer PCB. The following PCBs are excluded
from the scope of the product under consideration: -

i PCBs with more than 6 layers;
ii. PCBs for use in mobile phone applications;
iii. Populated printed circuit boards of all sizes.

4. The product under consideration is classified under Chapter 85 and under the tariff heading 8534 0000
“Printed Circuits” of Schedule I to the Customs Tariff Act. However, the applicant has claimed that there is
a possibility of import of the product under consideration under any other heading / tariff item. The HS
classification for the product under consideration is only indicative and in no way binding upon the product
scope.

5. The PCBs are mainly used to provide electrical connection and mechanical support to the electrical
components of a circuit. A PCB is assembled with electronic components like transistors, resistors,
capacitors etc. In the assembly process which happens at the customer's end, a PCB is populated (or
“stuffed”) with electronic components to form a functional printed circuit assembly (PCA) which is also
called a “'printed circuit board assembly” (PCBA). Populated/stuffed printed circuit boards are used in all
kinds of electronic circuits, from simple transistor amplifiers to the biggest super computers. PCBA are
used in cars, telephones, ovens, toys, televisions, computers, lighting solutions etc.”

C.1 Submissions made by other interested parties.

5. The submissions made by other interested parties with regard to the product under consideration and like
article which were considered relevant by the Authority are as follows:

i. The PUC as defined in the initiation notification is too broad. As held by the Hon’ble Customs,
Excise and Service Tax Appellate Tribunal (“CESTAT” or “Tribunal”) in several cases that the
grades or types of products not produced in India may not be included in the scope of the PUC for
imposition of anti-dumping duty.

ii. The Authority must exclude those products for which the petitioners are otherwise unable to meet
the needs of downstream customers in terms of quality, quantity, complexity of design or variety of
products. The definition of the PUC, as provided in the initiation notification is too broad and does
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not exclude such products. At least, the following products are not produced by the petitioners, or
the petitioners are not otherwise able to meet the needs of the downstream customers in terms of

quantity, quality, complexity of design or variety of products:

i
ii.
iii.
iv.
V.
vi.

Vii.
viii.
iX.
X.
Xi.
Xii.
Xiii.

PCB having dimensions higher than 580mm*580mm.

PCBs with embedded copper coin

Inlay PCBs

Plated Over Filled Via (POFV) PCB or Via-in-Pad PCB

High Density Interconnect (HDI) PCB

4 layers/ 6 layers PCB which are made of (a) Radio Frequency (RF) hydrocarbon material
(b) PPO material (c) PTFE materials and (d) other non-epoxy resin glass material.
Rigid-flex PCBs

Radio Frequency Flex Products

Flex PCBs

3-layer and 5-layer PCBs

Packaging substrates/ IC packaging

PCB with PTFE material

PCB with CNC hole drilling

Vi.

Vii.

viii.

xiv. PCBs with Conductive Anodic Filamentation (CAF) material
xv. PCB with Silver immersion finish

Imports of PCBs not supplied by the domestic industry in sufficient quantities and as per the
requirements of the user are necessary. Unrestricted access to imports of PCBs is essential because
the domestic producers in India have a very limited production capacity and the domestic industry is
unable to meet the requirements of even 2-layer or 4-layers PCBs of the respondent.

The domestic producers are not capable of sustaining the standard PCB qualification test i.e.,
conductive anodic filamentation test.

The domestic producers do not have ionic contamination lab facilities.

The domestic producers do not have any necessary certifications IATF16949. IATF16949 is a
technical specification that defines the quality management system (QMS) requirements for the
automotive industry. It is a globally recognized standard that is used by original equipment
manufacturers (OEMSs) and suppliers to ensure that their QMS meets the requirements of the
automotive industry.

The current lead time for the domestic producers exceed 12 weeks, whereas the suppliers from
China can provide the PCBs with lead time of only 3 weeks.

The imported products have solid design capability and quality assurance to endure warranty period
and vehicle lifetime performance as compared to the products supplied by the domestic industry.

C.2 Submissions made by the Domestic Industry

6. The submissions made by the domestic industry with regard to the product under consideration and like
article and considered relevant by the Authority are as follows:

The product under consideration in the present investigation is Printed Circuit Board. A Printed
Circuit Board is a bare board which is supplied with layout data or artwork and used to mount
components. A PCB is manufactured and sold as single side, double-side or multiple layers.

The scope of the PUC is limited to six-layer PCB. Following PCBs are excluded from the scope of
the PUC:

PCBs with more than six layers;
PCBs for use in mobile phone applications;
Populated printed circuit boards of all sizes.
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Xi.

There is no objection to the exclusion of the following PCBs as required by the interested parties.
The exclusions should be adequately defined to remove any ambiguity and avoid the possibility of
circumvention of anti-dumping duties once imposed:

i. Inlay PCBs,
ii. Rigid Flex PCBs,
iii. Packaging substrates/ IC packaging,
iv. Embedded Copper Coin PCBs,
v. Plated Over Filled Via (POFV) PCBs, and
vi. HDI PCBs

The domestic industry has the requisite technology and capacity to manufacture PCBs having
dimensions higher than 580mm*580mm. In fact, the domestic industry has manufactured and
supplied the PCB with the width up to 1800mm*500mm in the past whenever the customers have
placed orders for these PCBs. The interested parties have only made a bald claim in this regard
without placing any evidence on record to suggest that domestic industry has refused or does not
manufacture and supply large sized PCBs whenever orders for such PCBs were placed by the
customers. The domestic industry has provided relevant invoices to support its claim.

The major demand in India is for glass epoxy-based PCBs. Several types of non-glass epoxy-based
PCBs are already manufactured and supplied by the domestic industry. The domestic industry is
manufacturing 4 layers / 6 layers PCB which are made of non-epoxy materials. It needs to be
appreciated that the difference in glass epoxy / non-glass epoxy material lies only in the nature of
substrate / dielectric material in the copper clad laminates (CCL) purchased by the domestic industry
for use in manufacturing the PCBs. It is also evident from the records of the domestic industry that
the domestic industry has substantial purchases of CCL with non-glass epoxy substrate / di-electric
materials which has been extensively used for manufacturing the PCBs. When the domestic industry
is already using non-glass epoxy base CCLs (like CCLs with Radio frequency/ PTFE/Ceramic etc.)
for manufacturing the PCBs, the question of exclusion of PCBs of 4 layers / 6 layers with these raw
materials does not arise.

The domestic industry is manufacturing Flex PCBs and have supplied the same to the customers. In
support of the claim, the domestic industry has provided the invoices.

The domestic industry is capable of manufacturing PCBs of all layers covered within the product
scope of this investigation. When the domestic industry can manufacture double, 4-layers and 6-
layers PCBs, there is no hindrance in manufacturing a 3-layers and 5-layers PCBs whenever the
customer places an order for such PCBs with the domestic industry in commercial quantities. The
manufacturing process and machinery required for its manufacture are the same as that required for
4-layers and 6-layers PCBs. Generally, the demand by the users in the Indian market is for single,
double, 4-layers and 6-layers PCBs.

The domestic industry is manufacturing PCBs that have PTFE material and have supplied the same
to the customers.

The domestic industry has CNC hole drilling machines which are required to manufacture the
specific hole size in PCB. The Authority can physically verify the same at the domestic industry’s
facilities. The sample invoices of the PCB with CNC hole drilling have been provided.

The domestic industry is using Anti-CAF material (laminate) in the manufacturing process and the
process also qualifies Anti CAF requirement. Anti-CAF is a quality of CCL used for manufacturing
the PCBs. The sample purchase invoices for CAF resistance material have been provided.

The silver surface finish is comparable with immersion tin surface finish and carbon ink surface
finish is comparable with Organic Solderability Preservatives (OSP) surface finish in terms of cost
and pricing. Furthermore, the domestic industry has the capacity to supply silver surface finish.
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Xii. The products manufactured by the domestic industry are tested for ionic contamination lab facilities
by the customers.

xiii.  Almost all Indian producers of PCB including the domestic industry have IATF16949 certification.

Xiv. No evidence has been provided to substantiate that the suppliers from China can provide the PCB
with lead time of only 3 weeks whereas the current lead time for the domestic producers exceed 12
weeks. This claim is incorrect and without any basis or evidence and hence needs rejection.

XV. The subject product produced by the domestic industry and the subject goods imported from the
subject countries are like articles. There is no known difference between the subject goods exported
from the subject countries and those produced by the domestic industry. The subject goods produced
by the domestic industry and imported from the subject countries are comparable in terms of
essential product characteristics such as physical & chemical characteristics, manufacturing process
& technology, functions & uses, product specifications, pricing, distribution & marketing and tariff
classification of the goods. Consumers can use the two interchangeably. The two are technically and
commercially substitutable, and hence, should be treated as a ‘like article’ under the Rules.

C.3 Examination by the Authority

7. The submissions made by the interested parties and the domestic industry with regard to the product under
consideration have been examined and addressed hereunder:

8. The product under consideration in the initiation notification was defined as “Printed Circuit Board is a bare
board which is supplied with layout data or artwork and used to mount components. A PCB is manufactured
and sold as single-side, double-side or multiple layers. The scope of the product under consideration in the
present investigation is limited up to six-layer PCB.” The following PCBs are excluded from the scope of the
product under consideration: -

e PCBs with more than 6 layers;
e PCBs for use in mobile phone applications;
e Populated printed circuit boards of all sizes.

9. The general images of single-sided, double sided and multi-layer PCBs are as below-

Single-sided PCB

s,.ng,e Layer PCB [SolderMask

4— Copper Layer

Substrate
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12.

Double-sided / 2-layer PCB

o

Silkscreen  Soldermask Copper Layer
—— Substrate

Multilayer (4-layer) PCB

The product under consideration is classified under Chapter 85 and under the Tariff heading 8534 0000
“Printed Circuits” of Schedule I to the Customs Tariff Act. The subheading is indicative only and is not
binding on the scope of the PUC since the imports of the PUC may be reported under various other
subheadings also.

The PCBs are mainly used to provide electrical connection and mechanical support to the electrical
components of a circuit. A PCB is assembled with electronic components like transistors, resistors, capacitors
etc. In the assembly process which happens at the customer's end, a PCB is populated (or “stuffed”) with
electronic components to form a functional printed circuit assembly (PCA) which is also called a “'printed
circuit board assembly” (PCBA). Populated/stuffed printed circuit boards are used in all kinds of electronic
circuits, from simple transistor amplifiers to the biggest super computers. PCBA are used in cars, telephones,
ovens, toys, televisions, computers, lighting solutions etc.

Various comments on the scope of the PUC and the PCN methodology were received from the interested
parties and accordingly, a meeting to discuss the same was held on 26™ April 2023. Taking into
consideration, the views, and submissions of the said interested parties, the following PCN methodology was
notified on 2" June 2023-
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13.

14.

15.

16.

17.

Sl. No. Parameter Values Code
1. Layers of PCB Single S
Double DS
Three layers 3L
Four layers 4L
Five layers 5L
Six layers 6L
2. Type of the Copper Clad FR-1/ FR-2 (Paper PP
Laminate Phenolic)
FR-4 (Glass Epoxy) GE
Others OE
3. Thickness of copper in the copper 18-35 mm 1
clad laminate 35.1-70 2
More than 70 3
4. Surface finishing TIN/HAL/LEFHAL/I T
MMERSION ZINC
ENIG E
GOLD G
OTHERS O

The Authority has received the requests from other interested parties for the exclusion of the following PCBs
from the scope of the product under consideration:

i. PCB having dimensions higher than 580mm*580mm.
ii. PCBs with embedded copper coin
iii. Inlay PCBs
iv. Plated Over Filled Via (POFV) PCB or Via-in-Pad PCB
v. High Density Interconnect (HDI) PCB
vi. 4 layers/ 6 layers PCB which are made of (a) Radio Frequency (RF) hydrocarbon material
(b) PPO material (c) PTFE materials and (d) other non-epoxy resin glass material.
vii. Rigid-flex PCBs
viii. Radio Frequency Flex Products
iX. Flex PCBs
X. 3-layer and 5-layer PCBs
Xi. Packaging substrates/ IC packaging
xii. PCB with PTFE material
xiii. PCB with CNC hole drilling
xiv. PCBs with Conductive Anodic Filamentation (CAF) material
xv. PCB with Silver immersion finish

The said requests are examined as under:

i. PCBs having dimensions higher than 580mm*580mm:

The Authority notes that the PCBs with dimensions 580mm*580mm are typically big size PCBs than the
standard one. It has been contended by the other interested parties that the Indian Industry is not capable of
manufacturing big size PCBs as production of higher-dimension PCBs requires advanced equipment and
technology. It was also alleged that the Indian PCB producers are not capable of manufacturing such larger-
size PCBs on a significant scale.

The domestic industry has provided the sample invoices of supplying the PCBs higher than the dimensions
580mm*580mm in the past whenever the customers have placed orders for these PCBs. The domestic
industry has also claimed that they can manufacture and supply bigger dimensions of PCBs than PCB with
dimensions 580mm*580mm. Therefore, they can also manufacture and supply PCB of 580mm*580mm if the
customers place orders.

In this regard, the Authority notes that the domestic industry has manufactured and supplied bigger size
PCBs and has provided the sample invoices for the same. Further, the other interested parties have not
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19.

20.

21.

22.

23.

24.

25.

26.

217.

28.

provided any evidence to substantiate that the PCB of size 580mm*580mm requires advanced equipment and
technology. Therefore, based on the information on record, the Authority has decided not to exclude the
PCBs with dimensions 580mm*580mm.

ii. PCBs with embedded copper coin:

PCBs with embedded copper coin are designed for local heat dissipation requirements by embedding one or
more metal blocks in the middle of the PCB boards to provide fast heat dissipation at local position. Its
essential feature is that one or more metal blocks can be found inside the PCB board from the appearance.

It has been contended by the other interested parties that the Indian PCB producers cannot manufacture this
type of PCB due to lack of technology. The domestic industry has not refuted the claim made by the other
interested parties and has agreed for the exclusion of PCBs with embedded copper coin from the scope of the
product under consideration.

The Authority, has therefore, decided to exclude the PCBs with embedded copper coin from the scope of the
product under consideration.

iii. Inlay PCBs:

Inlay PCBs are those where copper, aluminium or other material is inlaid or pressed into the printed circuit
board and serves to dissipate the heat of an electronic component through the printed circuit board to a
bottom side heat sink. The heat-emitting component (heat source) can be connected directly to the metal
inlay. Inlay PCBs are mainly used for high-frequency and high-speed products.

Some interested parties have made a claim that the production of inlay PCBs requires high level of technical
experience in the material, manufacturing process, quality control and deep understanding of customer
applications. This creates high entry barriers for any companies who intend to conduct mass production of
Inlay PCBs.

The domestic industry has not refuted the claim made by other interested parties and has agreed for the
exclusion of Inlay PCBs from scope of the product under consideration.

The Authority, has therefore, decided to exclude the Inlay PCBs from the scope of the product under
consideration.

iv. Plated Over Filled Via (POFV) PCB or Via-in-Pad PCB:

POFV products are designed to save space by putting the conductive holes into the SMD (Surface Mounted
Components) pads to be soldered. In order to avoid subsequent soldering paste flowing into the holes and
causing false soldering, the holes need to be filled with resin in advance. Afterwards, the surface is plated flat
so that the surface of the pads with holes is smooth and does not affect the soldering. In POFV PCBs, the
surface is plated with copper. POFV PCBs are mainly used in products with high reliability requirements like
wireless base station products, switches, and routers.

The other interested parties have contended that the domestic producers are not capable to meet the demand
for this type of PCB in the country. The domestic industry has not invalidated the claims made by other
interested parties. Further, the domestic industry has agreed for the exclusion of this type of PCB from the
scope of the product under consideration.

The Authority, has therefore, decided to exclude Plated Over Filled Via (POFV) PCB or Via-in-Pad PCB
from scope of the product under consideration.

V. High Density Interconnect (HDI) PCB:

HDI PCBs are those circuit boards which have a higher wiring density per unit area as opposed to
conventional board is called as HDI PCB. HDI PCBs have finer spaces and lines, minor vias and capture
pads and higher connection pad density. It is helpful in enhancing electrical performance and reduction in
weight and size of the equipment. These PCBs are designed with holes of < 0.1mm. HDI PCBs are majorly
used is in mobile phones, switches, servers, and many other products.
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It has been contended by other interested parties that Indian manufacturers do not produce HDI PCBs
because it requires high technical expertise and experience.

In this regard, the Authority notes that the PCBs for mobile applications are nothing but the HDI PCBs which
are already excluded from the product scope.

As regards to the HDI PCBs for other applications are concerned, the domestic industry has not provided any
evidence to show that they are capable of manufacturing HDI PCBs for other applications. Further, the
domestic industry has agreed for the exclusion of HDI PCBs for other applications also.

The Authority, has therefore, decided to exclude the HDI PCBs meant for other applications also from the
scope of the product under consideration.

Vi. 4 layers/ 6 layers PCB which are made of non-glass epoxy materials:

As regards the request for the exclusion of 4 layers/6 layers PCB which are made of non-glass epoxy
material, it is noted that the domestic industry is capable of manufacturing and supplying 4 layers/6 layers
PCB which are made of glass non-glass epoxy material. Further, it is noted that the difference in glass epoxy
/ non-glass epoxy material lies only in the nature of substrate / dielectric material in the copper clad laminates
(CCL), the major raw material used in manufacturing the PCBs.

It is further noted from the information on record that the domestic industry has made substantial purchases
of CCL with non-glass epoxy substrate / di-electric materials which has been extensively used for
manufacturing the PCBs. The domestic industry is already using non-glass epoxy base CCLs (like CCLs with
Radio frequency/ PTFE/Ceramic etc.) for manufacturing the PCBs.

The domestic industry has provided sample invoices of 4 layers / 6 layers PCB with non-glass epoxy
material. The domestic industry has also claimed that they are fully capable of manufacturing any type of 4
layers / 6 layers PCB with any substrate material subject to the order from the customer to manufacture PCB
using the specific substrate material.

Therefore, the Authority has decided not to exclude 4 layers/6 layers PCB of non-glass epoxy material from
the scope of the product under consideration.

Vii. Rigid-flex PCBs:

Rigid-flex PCBs are the combination of flexible circuit boards and rigid circuit boards. Rigid-flex PCBs
accommodate the good properties of both flexible boards and rigid boards. Rigid-flex products are mainly
used in mobile phones, automobiles, industrial control and other applications where there is limited space for
electronic parts installation.

It has been contended by other interested parties that Indian manufacturers do not have the production
capacity and/or the requisite technology and expertise to produce Rigid-flex PCBs at a commercial scale.

In this regard, the Authority notes that the domestic industry has not invalidated the claims made by other
interested parties and has agreed for the exclusion of Rigid-flex PCBs from the scope of the product under

consideration.

The Authority, has therefore, decided to exclude Rigid-flex PCBs from the scope of the product under
consideration.

Viii. Radio Frequency Flex PCB:

As regards the request for the exclusion of Radio Frequency Flex PCB, it is noted that the domestic industry
is capable of manufacturing and supplying Radio Frequency Flex PCB. The sample invoices of Radio
Frequency Flex PCB have been provided by the domestic industry to support its claim.

Therefore, the Authority has decided not to exclude Radio Frequency Flex PCB from the scope of the
product under consideration.
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iX. Flex PCBs:
As regards the request for the exclusion of Flex PCB, it is noted that the domestic industry is capable of
manufacturing and supplying Flex PCB. The sample invoices of Flex PCB have been provided by the
domestic industry to support its claim.

Therefore, the Authority has decided not to exclude Flex PCB from the scope of the product under
consideration.

X. 3-layer and 5-layer PCBs:

As regards the request of exclusion of 3 layer and 5-layer PCBs, it is noted that the domestic industry is
capable of manufacturing PCBs of all layers covered within the product scope of this investigation. It has
been claimed by the domestic industry that they can manufacture double, 4-layers and 6-layers PCBs and
therefore, there is no hindrance in manufacturing a 3-layers and 5-layers PCBs whenever the customer places
an order for such PCBs with the domestic industry in commercial quantities. The manufacturing process and
machinery required for its manufacture are the same as that required for 4-layers and 6-layers PCBs. The
domestic industry has claimed that they have indeed manufactured and supplied 3-layers PCB in the past.
The sample sales invoices of 3 layers PCBs manufactured and supplied by the domestic industry has been
provided.

With respect to 5 layers PCB, the domestic industry submitted that they did not get any commercial order for
the supplying the same from the customers. However, the domestic industry has manufactured 5 layers PCB
for sample purpose when the customer expressed an interest in buying it. It is further submitted that the PCB
manufacturer who has the facility to produce 4 layers PCB can easily manufacture 3 layers PCBs. Further, it
has been claimed that some of the constituents of the domestic industry has made upto 18 layers PCB and a
manufacturer who has facility to produce 16 layers and 18 layers PCB can easily manufacture 5 layers PCB.
It has also been claimed that the demand of 3 layers and 5 layers PCBs is extremely less compared to other
multilayer PCBs which is an acknowledged fact.

In this regard, the Authority notes that the domestic industry has provided sufficient evidence that the 3 layer
and 5-layer PCB does not require separate set of plant and machinery and in the same setup of plant and
machinery of 4 layer and 6-layer PCB, the PCB of 3 layer and 5 layers can be produced. Further, the
domestic industry has supplied 3 layer and 5-layer PCB in the past. Therefore, the Authority has decided not
to exclude 3 layer and 5-layer PCB from the scope of the product under consideration.

Xi. Packaging substrates/ IC packaging:

Packaging substrates or Integrated circuit (IC) substrate is a baseboard used for packaging of bare integrated
circuit (semi-conductor) chips. They play a crucial role in connecting the PCB to the semiconductor chip. IC
Substrate serves to capture the semiconductor chip, routing to link the chip with the PCB, and safeguard,
support, and reinforce the I1C chip, thereby giving it a thermal dissipation tunnel.

It has been contended by the other interested parties that the Packaging substrates/ IC packaging either are
not produced by the domestic industry or is not able to meet the needs of the downstream customers in terms
of quantity, quality, and complexity of design.

In this regard, the Authority notes that the domestic industry has not invalidated the claims made by other
interested parties and has agreed for the exclusion of Packaging substrates/ IC packaging from the scope of
the product under consideration.

The Authority, has therefore, decided to exclude the Packaging substrates/ IC packaging from the scope of
the product under consideration.

Xii. PCB with PTFE material:
As regards the request for the exclusion of PCB with PTFE material, it is noted that the domestic industry is
capable of manufacturing and supplying of PCB with PTFE material. The sample invoices of PCB with
PTFE material have been provided by the domestic industry to support its claim.
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Therefore, the Authority has decided not to exclude PCB with PTFE material from the scope of the product
under consideration.

Xiii. PCB with CNC hole drilling:

CNC (Computer Numerical Control) hole drilling is a process used in the manufacturing of PCB to create
holes for electronic components such as through-hole components and vias. The CNC drilling process uses a
computer-controlled drill to create precise holes at specific locations on the PCB.

Some interested parties have contended that the domestic industry does have the CNC hole drilling machines
and therefore PCB with CNC hole drilling should be excluded from the scope of the PUC.

In this regard, the domestic industry has submitted that they have CNC hole drilling machines which are
required to manufacture the specific hole size in PCB. The domestic industry has provided the sample
invoices of the PCB with CNC hole drilling to support their claim that they are capable of manufacturing and
supplying of PCB with CNC hole drilling.

The claim made by the domestic industry about the existence of CNC hole drilling machines was also
verified by the investigating team during the verification visit made to the domestic industry’s factory.

Therefore, the Authority has decided not to exclude PCB with CNC hole drilling from the scope of the
product under consideration.

Xiv. PCBs with Conductive Anodic Filamentation (CAF) material:

Some of the interested parties have contended that the domestic producers are not capable of sustaining the
standard PCB qualification test i.e., conductive anodic filamentation test (CAF).

The domestic industry has claimed that Anti-CAF is a quality of CCL used for manufacturing the PCBs and
they are using Anti-CAF material (laminate) in the manufacturing process and the process also qualifies Anti
CAF requirement. To support their claim, the domestic industry has provided sample purchase invoices for
CAF resistance material and sales invoice of PCB with CAF resistance material.

In this regard, it is noted that the domestic industry is capable of manufacturing and supplying of PCB using
Anti-CAF material (laminate) in the manufacturing process and the process also qualifies Anti CAF
requirement.

Therefore, the Authority has decided not to exclude PCB with conductive anodic filamentation material from
the scope of the product under consideration.

XV. PCB with Silver immersion finish:

As regards the request for the exclusion of PCB with silver immersion finish, it is noted that the domestic
industry is capable of manufacturing and supplying of PCB with silver immersion finish. The Authority notes
that the information on record shows that the domestic industry has supplied PCB with silver immersion
finish.

Therefore, the Authority has decided not to exclude PCB with Silver immersion finish from the scope of the
product under consideration.

Some interested parties have also advanced their claims on the following the PUC issues-

i. Lack of IATF16949 certification
ii. Lack of lonic Contamination Lab facilities
iii. Longer lead time for the domestic producers

The said claims are examined as under:
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a. Lack of IATF (International Automotive Task Force) 16949 certification:

Some interested parties have contended that that only few domestic producers have the IATF 16949
certification. The Authority notes that this certification is required for supplying PCB to automotive industry.
Further, the domestic industry refuted this claim and submitted that almost all the Indian producers of PCB
who supply PCB to automotive industry including the domestic industry have IATF 16949 certification.
Therefore, it is noted that there is no merit in this argument.

b. Lack of lonic Contamination Lab facilities:

Some interested parties have contended that the domestic producers don’t have ionic contamination lab
facilities, which is a specialized laboratory that is equipped to detect and measure the presence of ionic
contaminants on PCBs and other electronic components. It is noted that these lab facilities are required to be
at customer’s end and not with PCB manufacturers. Therefore, it is noted that there is no merit in this
argument.

c. Longer lead time for the domestic producers

Some interested parties have claimed that the current lead time for the domestic producers exceed 12 weeks,
whereas the suppliers from China can provide the PCB with lead time of only 3 weeks. This claim is not
supported by any evidence and therefore, the Authority does not find any merit in the said claim.

As regards the contention that the imported products have solid design capability and quality assurance to
endure warranty period and vehicle lifetime performance as compared to the products supplied by the
domestic industry, the other interested parties have not provided any evidence to support the claim.
Therefore, the Authority does not find any merit in the said claim.

On the basis of submissions made by the domestic industry and other interested parties, the Authority
concludes the following with regard to the scope of the product under consideration as below:

“The product under consideration (the PUC) is Printed Circuit Boards (PCBs). A Printed Circuit Board is
a bare board which is supplied with layout data or artwork and used to mount components. A PCB is
manufactured and sold as single-side, double-side or multiple layers. The scope of the product under
consideration in the present investigation is limited up to six-layer PCB.” The following PCBs are excluded
from the scope of the product under consideration: -

i PCBs with more than 6 layers
ii. PCBs for use in mobile phone applications
iii. Populated printed circuit boards of all sizes

iv. PCBs with embedded copper coin
PCBs with embedded copper coin are those PCBs where a metal block is embedded in the middle of
the boards. PCBs with embedded copper coin are mainly used for high powered devices requiring
high heat dissipation such as base station amplifier products.

V. Inlay PCB
Inlay PCBs are those where copper, aluminium or other material is inlaid or pressed into the
printed circuit board and serves to dissipate the heat of an electronic component through the
printed circuit board to a bottom side heat sink. The heat-emitting component (heat source) can be
connected directly to the metal inlay. Inlay PCBs are mainly used for high-frequency and high-
speed products.

vi. Plated Over Filled Via (POFV) PCB or Via-in-Pad PCB
POFV products are designed to save space by putting the conductive holes into the SMD (Surface
Mounted Components) pads to be soldered. In order to avoid subsequent soldering paste flowing
into the holes and causing false soldering, the holes need to be filled with resin in advance.
Afterwards, the surface is plated flat so that the surface of the pads with holes is smooth and does
not affect the soldering. In POFV PCBs, the surface is plated with copper. POFV PCBs are mainly
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used in products with high reliability requirements like wireless base station products, switches, and
routers.

High Density Interconnect (HDI) PCB
HDI PCB are those wherein holes are drilled through laser technology with holes size of < 0.1mm.
Drilling such small holes needs laser drilling. This is a technology with high processing severity.
HDI PCBs are mainly used for high-density products like mobile phones, switches, and servers.

Rigid-flex PCBs
Rigid-flex PCBs are the combination of flexible circuit boards and rigid circuit boards. Rigid-flex
PCBs accommodate the good properties of both flexible boards and rigid boards. Rigid-flex
products are mainly used in mobile phones, automobiles, industrial control and other applications
where there is limited space for electronic parts installation.

Packaging substrates / IC packaging
Packaging substrates or Integrated circuit (IC) substrate is a baseboard used for packaging of bare
integrated circuit (semi-conductor) chips. They play a crucial role in connecting the PCB to the
semiconductor chip. IC Substrate serves to capture the semiconductor chip, routing to link the chip
with the PCB, and safeguard, support, and reinforce the IC chip, thereby giving it a thermal
dissipation tunnel.

On the basis of information on record, the Authority notes that there is no known difference in the product
under consideration exported from the subject countries and the product produced by the Indian domestic
industry. The product under consideration produced by the Indian domestic industry is comparable to the
imported subject product in terms of characteristics such as physical and chemical characteristics, functions
and uses, product specifications, distribution and marketing and tariff classification of the goods. The two are
technically and commercially substitutable. The consumers are using the two interchangeably.

SCOPE OF DOMESTIC INDUSTRY & STANDING

Submissions made by the other interested parties

The following submissions have been made by the other interested parties with regard to the scope of
domestic industry and its standing:

The other interested parties expressed their concern that the initiation notice does not identify the
applicant domestic producers who have been considered as “domestic industry” for the purpose of
the investigation.

The version of the petition was made on behalf of only 3 domestic producers purporting to be
applicants along with 9 other domestic producers as supporters. However, vide letter dated
20.12.2022, the petitioner has mentioned that the 6 domestic producers have filed basic injury
information as per Annexure-1 to the Trade Notice No. 09/2021 dated 29th July 2021 and that 7
domestic producers were supporters of the petition.

The petitioner has only mentioned that they account for between 35-45% of the total domestic
production of the like article in India. It is further submitted that the applicant domestic producers
are not representative of the domestic industry in India within the meaning of AD Rules.

The Designated Authority has indicated through the initiation notice dated 30th December 2022 that
collectively, the applicant domestic producers and supporters account for 39.82% of the total
domestic production In India. In this regard, it is submitted that before calculating the percentage of
domestic production accounted for by the petitioners and supporters, the Authority must first
identify what constitutes 100% i.e. total domestic production. In the present case, there is a serious
problem in identifying the 'total domestic production’. Only after the 'total domestic production’ is
determined can the Authority calculate the percentage accounted for by the petitioner.

The estimation of the domestic market size and total domestic production in India projected by the
petitioner is unreliable and based on no evidence at all. It is relevant to note that as per own
admission of the petitioner, the domestic producers consist of MSMEs which are fragmented.
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However, no information or evidentiary basis has been provided on how their capacity, production
and sales were determined.

The ‘petitioners’ approximation of the size of total domestic production without supporting data for
an admittedly fragmented domestic market with nearly 200 domestic producers is questionable and
should not be accepted.

The share of express supporters should not be considered for determining the standing requirements
of 25% under proviso to Rule 5(3) of the AD Rules. It was also argued that the share of six applicant
domestic producers was less than 25% of the total domestic production and hence, the application
does not meet the legal threshold for initiation.

It was also submitted that for the purposes of being considered as domestic industry, the applicant
domestic producers should account for a major proportion of the total domestic production as per
Rule 2 (b) of the AD Rules. This is not the same as the initiation requirement specified in the
proviso to Rule 5(3)(a) of the AD Rules, which states that no investigation can begin unless
domestic producers explicitly support the application and account for less than 25% of the domestic
industry's total production of the like article.

The threshold limit of 25% do not apply for assessing "material™ injury to the domestic industry;
rather, it only applies during the "initiation" phase of the investigation. The petitioners have
woefully failed to provide evidence to show that they meet a major portion test, which is the only
applicable standard for injury purposes. In this regard, reliance was placed on the WTO Appellate
Body Report in EC Fasteners (China), WT/DS397 wherein the Appellate Body observed that EU's
decision to consider the threshold of 25% as benchmark for determining major proportion of total
domestic production for constituting domestic industry to be inconsistent with Article 4(1) of the
WTO Anti-dumping Agreement.

The domestic industry later submitted vide letter dated 9th September 2023 that “AT&S India
Private Limited's production has not been considered as part of the total Indian production since
they have related producers/exporters of the PUC in the subject countries”.

The petition filed by the domestic industry considered AT&S India Private Limited as one of the 7
supporting companies. In fact, it appears that AT&S was not considered as ineligible domestic
industry by the Authority at the time of issuance of initiation notification. However, the domestic
industry later claimed that AT&S India Private Ltd. is not even an eligible domestic industry
because they have related producers/exporters of the PUC in the subject countries.

Other interested parties note the Rule 2(b) of the Anti-dumping Rules does not provide for
automatic exclusion of domestic producers who have related producers/exporters of the PUC in the
subject countries. Under Rule 2(b) the discretion is with the Authority to consider the producer, who
is related to the exporters in the subject country, as eligible domestic industry or not.

In fact, the domestic industry has not even provided the names of related entities of AT&S India
Private Limited and whether their related entities in subject countries have exported the PUC to
India during the POL. If related entities of AT&S India Pvt. Ltd have not exported the PUC to India
during the POI, the mere fact that they have related entities in subject country does not make the
domestic industry ineligible.

It was requested to the Authority to examine the nature of primary business of AT&S India Private
Limited during the POI, it's volume of Indian production of the PUC, nature of relationship with
producers/exporters in subject countries, its involvement in imports or trading of the PUC imported
from China PR before allowing the exclusion of AT&S India Private Limited.

In the letter dated 9" September 2023, the domestic industry, after excluding the production of
AT&S India Private Limited, has claimed that it has 27% share in total Indian production. If
production of AT&S India Private Limited is included in the total production, it is likely that the
share of domestic industry would reduce further, and it will not meet the requirement of 25% share
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in total production prescribed in Rule 5(3) of the Anti-dumping Rules or the requirement of major
proportion prescribed in Rule 2(b) of the Anti-dumping Rules.

While it is claimed that IPCA members account for up to 80-90% of total Indian production, their
names have been withheld, infringing on the due process rights of other interested parties to check
the validity of this claim. There has also been no reasonable cause offered for asserting
confidentiality in relation to the aforementioned.

Other interested parties also expressed concern that an application made on behalf of only 6
domestic producers who together account for less than 29% of the PUC produced in India cannot be
deemed to be an "important, serious, or significant" portion of total production in a situation where
there are, admittedly, more than 200 domestic producers.

The relaxation provided in Trade Notice No.09 of 2022 for fragmented industries is applicable when
the number of applicant domestic producers is excessively large. In the present case, while the
number of domestic producers is large, there are only 6 applicants before the Authority which
cannot be considered as excessively large. The Authority has conducted a number of investigations
wherein 6 or more domestic producers have provided complete injury information as prescribed in
the Domestic Industry Questionnaire. Therefore, it was submitted 6 applicant domestic producers
must file full costing information as per Trade Notice No. 05/2021.

The support extended by the supporters to the petition could not have been considered for the
purposes of initiation due to non-disclosure of requisite information in the manner specified under
Trade Notice no 14 of 2018.1n addition to this, Para 3 of Indian Industry Profile in the Questionnaire
specified in Trade Notice No. 5/2021 requires that the supporters must provide supporting evidence
with respect to the abovesaid information. Besides inadequate disclosure regarding the
abovementioned factors, other interested parties submitted that no supporting evidence in this regard
has been submitted either.

The other interested parties also stated that as per the provisions laid down at Para 3 of the Trade
Notice no. 09/2021before allowing an applicant the benefits of Trade Notice No. 09/2021, the
Authority must ascertain and establish prima facie whether the applicant sector can be treated as
fragmented. In the present investigation, the Authority has simply quoted the request made by the
applicant for treatment as fragmented sector without any effort to examine the veracity and
justification of the applicant's claim that they belong to a fragmented industry.

It was highlighted that M/s BPL Ltd, a big industry and listed business, is leading this application in
this respect. Ascent Circuits Pvt. Ltd., a co-applicant, is the biggest producer of printed circuit
boards (PCBs) in the nation. It is a part of the same group as companies like Peps Industries Ltd.
(which makes inner spring mattresses), Technova Industries Ltd. (which makes precision moulds),
and Cirrus Ltd. (which makes rubberized mattresses). Furthermore, the applicant, IPCA, claims to
represent 80-90% of India's PCB output and to be a member of over 140 PCB makers.

In this regard, in cases when an application is submitted by an organised producer and is supported
by other organised producers, the existence of several unorganised producers generating the same
content is irrelevant. Therefore, the Authority should have satisfied itself regarding the status of the
applicants and supporters, the industry's purported fragmentation, and whether the applicants are
eligible for relaxation advantages under the Trade Notice 09/2021 before starting the investigation.
As a result, it is improper to use the Trade Notice supra to ease the standing requirements. The
investigation must be terminated on the grounds that the petitioners lack standing to submit the
application in the absence of relaxation.

Trade Notice No. 09/2021 clearly provides that Authority shall select a sample set of producers
based on statistically valid sampling techniques that will provide complete costing information. But,
in the present investigation, the petitioner has itself selected the producers to provide the required
information in Formats VI-1 to VI-5 which is in complete violation of the requirement under Trade
Notice No, 09/2021.
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Further, this provision applies to a set of domestic producers who are so fragmented and
disorganized that they would not be in a position to provide relevant information in an organised
manner as required under anti-dumping rules and procedures. The relaxation given is intended to
remove difficulties for such unorganised industries who do not maintain their production and sales
data as per standard accounting practices and the burden of providing such data becomes
overwhelming for them. Whereas in the instant case the applicants are all in the organised sector and
large industries and are very much capable of providing the required information. The Authority has
seriously failed to resort to sampling as laid down in the Trade Notice for collection of injury
information.

The petition has not provided names of all 200 domestic producers in India. Annexure 2.2
apparently provides list of producers who are members of IPCA. The domestic industry, vide email
dated 9 September 2023, provided names of 136 producers who are members of IPCA. Petitioners
have not provided names and number of other producers whose production has been considered for
determining total production. The other interested parties are unable to check if production of all
known producers in India is considered or not because neither name of all the producers nor their
exact number is known.

Submissions made by the Domestic Industry

The following submissions have been made by the domestic industry with regards to the scope of the
domestic industry and standing:

Vi.

The Indian Printed Circuits Association (IPCA) on behalf of its member companies involved in PCB
manufacturing has filed the application. The member companies constitute almost 90% of all PCBs
produced in India.

The injury information has been provided by the six domestic producers who are applicants and
IPCA members in accordance with Annexure-1 to the Trade Notice No. 09/2021, dated July 29,
2021. The combined output of these six applicants makes about 27% of all the PUC produced in
India that is qualified for domestic production. The combine share of the applicants and supporters
is in the range of 35-45% of the PUC's total domestic production in India. As a result, proviso
to Rule 5(3) of the AD Rules meets the first standing criterion of applicability under Article 5.4 of
the AD Agreement.

Furthermore, the 50% test criteria for standing under the explanation of Rule 5(3) is also met. No
domestic manufacturers of comparable goods have objected to the application. All members of the
IPCA have supported the resolution that was voted at the AGM directing the association to file the
anti-dumping petition. The Authority already has a copy of the resolution on record. It is important
to emphasise that about 90% of India's entire domestic output is produced by members of the IPCA.

The Authority invited all interested parties including any other domestic producer of the PUC to
participate in the investigation by publishing a notice of its initiation in the official Indian gazette
and submitting their comments by the deadline. To the best of domestic industry's knowledge, no
objections opposing the application of domestic industry have been made by any domestic
manufacturers of the PUC.

Since there are no domestic producers who oppose the application, the percentage of applicant
producers and express supporters makes up 100% of the total production of the like article produced
by the segment of the domestic industry that expresses support for the application or opposition, as
the case may be. As a result, Rule 5(3)'s explanation of the 50% test criterion is met.

Rule 5(3) of the AD Rules, which explicitly states that "no investigation shall be initiated if
domestic producers expressly supporting the application account for less than twenty-five per cent
of the total production of the like article by the domestic industry," is first violated. The eligibility
requirements must be rigorously construed in line with the wording of the provision, as is
established by established legal precedent. The sole interpretation of the clause, which refers to
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"domestic producers expressly supporting,” is that, in accordance with Paragraph 53 of the Supreme
Court's decision in Commr of Customs v. Dilip Kumar & Co 2018 9 SCC, the applicant's and
supporters' share must be taken into account when calculating the 25% threshold. The same is stated
in paragraph 4.9.11 (i) of the "Manual of Operating Practises for Trade Remedy Investigations,"
which was published by the Authority. As a result, the argument is without legal support.

vii. Second, the argument fails to acknowledge that, under the circumstances of this case, the six
petitioners together represent 27% of India's total eligible domestic the PUC production. The
argument ignores submissions from the domestic industry dated 20.12.2022 and 15.05.2023, which
made it clear that the combined production of the six applicants accounts for more than 25% of the
PUC production in India. These submissions were made prior to the initiation. As a result, the
argument is false in terms of facts.

viii. Regarding the correctness of the total domestic output used as the denominator for standing
requirements under Rule 5(3) of the AD Rules, the domestic industry submitted that the IPCA, the
only domestic PUC producer organisation in India, has submitted the current application.
Approximately 90% of India's total PUC output is produced domestically by the 136 members of the
IPCA.

iX. Before initiation of the investigation to contact each of its members, the IPCA made significant
efforts to ascertain their actual production amounts in square meter during the POI, which it then
submitted to the Authority in submissions dated December 20, 2022. Every significant PUC
manufacturer belongs to the IPCA. Based on the best estimations provided by the organisation, the
output of domestic PUC producers in India that are not IPCA members mostly small and micro units
was calculated. In order to assess the overall domestic production of the PUC in India, the
cumulative estimated output of the PUC of all domestic producers (members and non-members) was
determined.

X. For the purposes of determining the standing requirements under Rule 5(3) of the AD Rules, this
served as the denominator. Additionally, in a non-confidential submission dated 09.09.2023, the
domestic industry released to all interested parties a list of all 136 of its members together with their
cumulative total output during the POI and an estimate of the total production of all non-members.

Xi. According to Article 5.2(i) of the AD Agreement, the Anti-dumping law mandates that the applicant
identify and provide a list of all known domestic producers, and only to the extent that it is practical,
describe the volume of domestic production of the similar product accounted for by such known
producers, in cases where the application is filed on behalf of the domestic industry (in this case,
IPCA has filed the application on its behalf).

Xii. The aforementioned clause makes it abundantly evident that the legislation does not place an undue
burden on the applicant to provide information that it does not already have. The phrases "to the
extent possible” and "such information as is reasonably available" acknowledge that sharing
information about other people should only be done so on a "best endeavour basis." In this instance,
the IPCA has gone above and beyond by disclosing not only the aggregate production volumes of its
136 recognised members and domestic producers, but also the most accurate approximations of the
total production of additional unidentified small and micro producers within India's highly
fragmented and unorganised PCB market.

xiii. The notice of initiation of investigation was published by the Authority in the official gazette of
India, seeking participation and pertinent information from all interested parties, including any other
domestic manufacturer of the PUC. No additional domestic producers who chose to participate and
submit their information to the Authority are in any way restricted by the notice of initiation from
accepting the invitation.

Xiv. None of the relevant parties have given the Authority any contradictory evidence on the entire
domestic production of the PUC in India, except from idle conjecture and claim. Therefore, it is
impossible to criticise the IPCA's best estimate of the total domestic output for lack of data.
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According to the ruling of the WTO Appellate Body, the burden of proof is with the complaint who
claims there is an inconsistent definition of the domestic industry.

The AD Agreement doesn't define the term "a major proportion.” According to the ruling of the
WTO panel in the Argentina Poultry case, "a major proportion” does not have to be defined in terms
of domestic producers accounting for the majority, or more than 50%, of all domestic output in
order to be included by Article 4.1 of the AD Agreement.

Furthermore, the WTO's Appellate Body discovered that the phrase "a major proportion” in an
unfragmented industry's typical circumstances has been construed to indicate a comparatively high
proportion in India's total domestic production of comparable articles. The Appellate Body
acknowledged the practical difficulties in gathering injury data in a fragmented industry with several
producers, but it also granted an investigating body the latitude to define the domestic industry
based on what is acceptable and realistically achievable. It was decided that "a major proportion of
the total domestic production™ may be less under these unique circumstances than would normally
be allowed in a less fragmented market.

In summary, a proper interpretation of the term "a major proportion™ under Article 4.1 requires that
the domestic industry defined on this basis encompass producers whose collective output represents
a relatively high proportion that substantially reflects the total domestic production. This is how the
AB summed up the principles in determining "a major proportion™ in the definition of domestic
industry for a normal and fragmented industry. This guarantees that the injury judgement is not
twisted or biased and is based on comprehensive data about domestic producers. What constitutes "a
major proportion" in a fragmented sector with several producers may be less than what is typically
acceptable in a less fragmented industry due to practical limitations on an authority's capacity to
gather information. Even in these situations, however, the authority is still obligated to make sure
that there is no substantial danger of distortion in the process of establishing the domestic business.
The burden of proof rests with the complaint asserting a discrepancy under the second way of
defining the domestic industry and proving that the definition of the domestic industry does not
adhere to the "a major proportion” criteria.

In a typical scenario of an unfragmented industry, the phrase "a major proportion” has been
understood to refer to a comparatively large percentage of India's overall domestic output of similar
goods. On this basis, some interested parties have contended that the current domestic industry does
not meet the requirements of "a major proportion" of the total domestic production under Article 4.1
of the AD Agreement / Rule 2(b) of the AD Rules. The main contention is that, according to the
WTO's AB's EC-Fasteners rule, 27% of the entire domestic output of six applicant domestic
companies does not fulfil the aforementioned standard. The domestic industry argues that the
reasoning is unfounded in law and reality.

The goal of defining "domestic industry" under Article 4.1 / Rule 2(b) of the AD Rules is to
guarantee that the injury decision is based on comprehensive information about domestic producers
and is not manipulated or biased, as stated by the WTO's AB in EC Fasteners.

In the current instance, comprehensive injury data has been provided for the six domestic
manufacturers who are applicants, making up about 27% of the whole qualifying domestic
production of similar products in India. Furthermore, the association that submitted the application
has furnished macro-level injury data about capacity, production, volume, and value of sales (both
domestically and internationally). The Authority has taken into account the six producers who have
applied, as well as the six supporters who have contributed the macro-level injury statistics about the
condition of domestic industry in India, while analysing domestic industry for the purposes of Rule
2(b).

The data provided by the supporters about macro-level injuries aligns with the injury statistics of the
six applicants, as shown by the submissions on injuries made by the domestic industry. Therefore,
the claim made by the interested parties that just the six applicant producers who together account
for 27% of the total domestic production have been deemed to represent "a major proportion™ in
accordance with Rule 2(b) is factually false. The Authority has decided to use the "major
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proportion” test to evaluate the state of domestic industry in India. The six applicant domestic
producers and the six supporters who provided the micro and macro level injury information,
respectively, represent 35-45% of all domestic production in India.

It is indisputable that India's PCB business is highly fragmented, with the majority of manufacturers
operating in the unorganised sector. In India, there are around 200 the PUC manufacturers. The
majority of these producers are Micro, Small, and Medium-Sized Enterprises (MSMESs), and
therefore do not keep thorough accounting records.

Furthermore, in such market scenarios with a high number of manufacturers, it is difficult to get
information about injury for the industry since the domestic producers are part of a fragmented
sector. Under Article 4.1 of the AD Agreement / Rule 2(b) of the AD Rules, the phrase "a major
proportion” gives the Authority considerable leeway to define the domestic industry in accordance
with what is acceptable and realistically feasible in this situation. According to the WTQO's Appellate
Body in EC Fasteners, these scenarios fall within the category of exceptional market conditions, in
which the Authority is free to determine that "a major proportion of the total domestic production™ is
produced at a lower percentage than would typically be allowed in a less fragmented market.

Most notably, the Appellate Body found at para. 430 that, given the fragmented nature of the
European fastener industry, even a small percentage, like 27% of total domestic production, might
have been allowed to be regarded as "a major proportion™ of total domestic production, so long as
the procedure or method used by the EC to define the industry did not create a material risk of
distortion. On the other hand, the EC used a definition of domestic industry in that instance that
allowed for a serious risk of injury analysis distortion.

The Appellate Body determined that the conclusions made by the EC in the aforementioned matter
had two major mistakes that were incompatible with the terms of Article 4.1 of the AD Agreement.
First, only 45 domestic producers, or 27% of total production, were included in the definition of the
domestic industry out of the 70 producers who submitted the pertinent injury data by the deadline
set by the Commission. The remaining 25 domestic producers' responses and injury data were
disregarded by the Commission because they declined to be included in the sample. The ruling said
that the Commission's methodology reduced the number of producers whose data might have been
utilised for a portion of the injury assessment since it limited the sample size to those who were
willing to participate in the domestic industry definition. Though the Commission's strategy of
excluding those who provided pertinent information but refused to be included in the sample was
unrelated to and cannot be justified by such practical constraints, given the fragmented nature of the
fasteners industry, the practical constraints on obtaining information may justify the inclusion of a
smaller proportion of domestic production in the domestic industry definition.

Actually, as per Rule 2(b) of the AD Rule, the Authority did not explicitly indicate in the beginning
notice that the six domestic producers of the applicants and their six supporters met the standards of
the domestic industry. Therefore, no producer has been left out of the injury study in this particular
scenario despite providing pertinent injury data, both at the micro and macro levels. Conversely, the
domestic sector has not categorically said that each petitioner and supporter in this case needs to
have their injuries evaluated. Second, it is evident from the initiation notice itself that the Authority
in this instance has not taken into account the 25% minimum benchmark as a means of
automatically passing a major portion test.

The Appellate Body 's report in EC Fasteners supports the domestic industry's position for the
reasons listed above. The interested parties have only relied on a few paragraphs from the report,
failing to recognise the entire scope of the debate in light of the specific circumstances of this case.

The IPCA members' actual PCB output in SQM, which accounts for about 90% of India's total
domestic production, and the estimate of additional Indian manufacturers during the POI are the
basis for the computation of total production, rather than just assertions.
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XXiX. More than 25% of the PUC's domestic output in India comes from the six applicants' production
without the backing of any party. Additionally, the combined output of the six applicant firms and
the businesses that have specifically endorsed the application makes up [***] of all the PUC
production in India, meeting the requirements of a large percentage as stated in the definition of the
domestic industry. Therefore, even in the event that AT&S India is taken off of the list of
supporters, the petitioner's status remains unaffected.

XXX. Furthermore, because no domestic manufacturers of similar goods objected to the application of the
Domestic Industry, this is clear support from the supporters, who together account for 100% of the
entire output of the equivalent good produced by the Domestic Industry component that expresses
support. As a result, Rule 5(3)'s explanation of the 50% test criterion is met.

XXXI. In this instance, both the 25% threshold test under Article 5.4 of the ADA and the requirement of "a
major proportion” under the definition of domestic industry under Article 4.1 of the ADA are
satisfied.

XXXil. The phrase "a major proportion” in an unfragmented sector often refers to a reasonably high

proportion of India's overall domestic production of similar articles, according to the WTO's
Appellate Body in the EC Fasteners case. The Appellate Body acknowledged the practical
difficulties in gathering injury data in a dispersed industry with multiple producers, but it also
granted an investigating authority the latitude to define the domestic industry based on what is
reasonable and practically achievable. It was decided that "a major proportion of the total domestic
production” may be less under these unique circumstances than would typically be allowed in a less
fragmented market. According to the EC Fasteners case, there are no flaws in this investigation.

XXXiil, The appropriate statistics officer of the Authority selected the sample of the four domestic producers

to offer the detailed costing information; the domestic industry did not choose any of the producers
who submitted the detailed costing data.

Examination by the Authority

The submissions made by the other interested parties and the domestic industry about the scope of the
domestic industry and standing have been examined and addressed hereunder:

The application had been filed by the Indian Printed Circuit Association (IPCA) on behalf of its member
companies manufacturing PCBs. The applicant association has claimed that its member companies constitute
about 80-90% of the total Indian production in the POI. In the application, the detailed injury data was
provided by the following companies-

i. Ascent Circuits Pvt. Ltd.
ii. Indian Circuits Pvt. Ltd.
iii. BPL Limited

The application has been supported by nine other producers of the subject goods, namely, Anofol Far east
Anodizing Private Limited, AT&S India Private Limited, Cipsa Tec India Private Limited, Fineline Circuit
Co., Om Circuit Boards Private Limited, PC Process Private Limited, Multiline Electronics Private Limited,
Sigma Technologies and Circuits Systems (India) Limited. The supporter companies have also filed the
information in the supporters’ format as required by the Authority.

Subsequently, vide letter dated 20" December 2022, the applicant association requested the Authority that
considering the fragmented nature of the Indian PCB industry, the application filed by them may be treated as
filed in terms of Trade Notice No. 09/2021 dated 29th July 2021 as amended vide Trade Notice11/2021 dated
18" July 2021. The relevant information as prescribed in the said Trade notice was provided by the applicant
association. Annexure-1 to the Trade notice was filed for the following member companies-

a. Ascent Circuits Pvt. Ltd.
b. Indian Circuits Pvt. Ltd.
¢. BPL Limited
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d. Multiline Electronics Pvt. Ltd.
e. Sigma Technologies
f. Electronics India

In the same letter, the express support was provided by seven other producers, namely, Anofol Far east
Anodizing Private Limited, AT&S India Private Limited, Cipsa Tec India Private Limited, Fineline Circuit
Co., Circuit Boards Private Limited, PC Process Private Limited and Circuits Systems (India) Limited.

In the initiation notification, the domestic industry and standing was defined as follows-

“veveee e 13, The total production of the companies who have provided the relevant data and the companies
who have expressly supported the application constitutes 39.82% of the total domestic production of the PUC
in India. Hence, the present application fulfils the requirement of Rule 2(b) read with Rule 5 of the AD Rules.

14. On the basis of the information available, the Authority is satisfied that the application has been made by
or on behalf of the domestic industry in terms of the provisions contained in Rule 2 (b) and Rule 5 (3) of the
Rules and the Trade Notice 09/2021 dated 29th July 2021 as amended by Trade Notice No. 11/2021 dated
18th November 2021.”

The Authority vide email dated 4" May 2023 informed the applicants that under the Trade Notice 09/2021
dated 29.07.2021 as amended vide Trade Noticel1/2021 dated 18.11.2021, four companies namely, Ascent
Circuits Pvt. Ltd., Indian Circuits Pvt. Ltd., BPL Limited and Sigma Technologies have been selected to
provide complete costing information in format VI-1 to VI-5 of Trade Notice no. 05/2021 dated 29.07.2021.
The said companies had been selected after applying the statistically valid sampling techniques. The
Authority notes that the selected companies followed the directions given by the Authority and filed relevant
information.

It is noted that subsequent to the initiation, vide letter dated 15" May 2023, the applicant association
informed the Authority that one the supporters to the Petition- AT&S India Private Limited (“AT&S India”)
is part of the AT&S group of companies worldwide and it has the following related companies manufacturing
and exporting printed circuit boards and other IC products in China PR and Hong Kong, the subject countries
in the present investigation-

a. AT&S (China) Company Limited, China
b. AT&S (Chongging) Company Limited, China
c. AT&S Asia Pacific Limited, Hong Kong

The applicant association requested the Authority to remove AT&S India’s name from the list of supporters
to the petition since AT&S India’s related group manufacturing/exporting companies are based in the subject
countries. Since the AT&S has withdrawn its support, therefore, the Authority is not considering AT&S India
as the supporting company.

a.  Whether applicants constitute domestic industry under Rule 2(b) of the AD Rules, 1995?

Some interested parties argued that the present domestic industry fails to meet the standards of “a major
proportion” of the total domestic production under Rule 2(b) of the AD Rules. The essential argument being
that 27% of the total domestic production by six applicant domestic producers does not meet the said test
based on the EC-Fasteners ruling of the WTO’s Appellate Body.

The domestic industry submitted that six applicant domestic producers along with the six supporters who
have given the micro and macro level injury information, respectively, constituting 30-40% of the total
domestic production in India have been considered by the Authority for ‘a major proportion’ test to assess the
state of domestic industry in India. The applicants have referred to Appellate Body Report in EC Fasteners
WT/DS397. The applicants have referred some past Indian final findings of fragmented industry- (1)
Antidumping investigation of Glazed/Unglazed Porcelain/Vitrified tiles from China wherein the Authority
has considered 26.38%, (2) Antidumping investigation of Fishing Net originating in or exported from China
PR, wherein the Authority has considered more than 25%, (3) Sunset Review Investigation concerning
imports of "Jute Products" originating in or exported from Bangladesh and Nepal, wherein the Authority
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considered 27.46% of the total domestic production of applicants and a further 12.44% of the share of
supporters as fulfilling the requirements of standing under Rule 5(3) and domestic industry definition under
Rule 2(b).

Rule 2(b) of the AD Rules, 1995 defines domestic industry as under:

b) “domestic industry” means the domestic producers as a whole engaged in the manufacture of the like
article and any activity connected therewith or those whose collective output of the said article constitutes a
major proportion of the total domestic production of that article except when such producers are related to
the exporters or importers of the alleged dumped article or are themselves importers thereof in such case the
term ‘domestic industry’ may be construed as referring to the rest of the producers”.

In this regard, the Authority notes that the PCB industry in India is fragmented and most of the manufacturers
are in the unorganised sector. There are close to 200 producers of the PUC in India and most of the producers
are Micro, Small and Medium Enterprises (MSMEs) and do not maintain detailed books of accounts. Further,
since the domestic producers are part of a fragmented industry, obtaining information regarding injury for the
industry is difficult in such market situations with large number of producers. In such a case, the expression
“a major proportion” within the meaning of Article 4.1 of the AD Agreement / Rule 2(b) of the AD Rules
provides the Authority with some flexibility to define the domestic industry in the light of what is reasonable
and practically possible.

The WTO Appellate Body in EC Fasteners WT/DS397 (Para 415 WTO) has also held that the in
fragmented industries, the Authority is provided with some flexibility to define “domestic industry” in the
light of what is reasonable and practically possible and that in case of fragmented industries what constitutes
as a major proportion may be lower than what is ordinarily permissible. Relevant portion from the Appellate
Body’s decision is extracted as under:

“415. We recognize that obtaining information regarding domestic producers may be difficult, particularly
in special market situations, such as a fragmented industry with numerous producers. In such special cases,
the use of "a major proportion” within the meaning of Article 4.1 provides an investigating authority with
some flexibility to define the domestic industry in the light of what is reasonable and practically possible.
The practical constraint on an authority's ability to obtain information regarding the domestic producers
may also mean that, in such special cases, what constitutes "a major proportion of the total domestic
production” may be lower than what is ordinarily permissible in a less fragmented market.”

The Authority notes that the six applicants constitute more than 25% in total Indian production both
including and excluding AT&S India.

The following table enumerates the production figures of the domestic producers of the like article as
considered at the stage of initiation:

POI
Description .
Production (SQM) Share (%)
Applicant companies 1,397,243 More than 25%
Supporting companies il el
Applicant companies + Supporting
companies el 30-40%
Total Indian production el 100%

It is seen that the share of the applicants in the total domestic production was more than 25% of the total
domestic production.

With respect to the second condition, it is noted that the volume of only such domestic producers is to be
taken into account who have either expressed support or opposition to the application. As none of the other
producers has expressed opposition to the application at the stage of initiation, it can be concluded that the
application was supported by 100 % of the domestic producers who have either “expressed support or
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opposition” to the application. Further, the application was filed by the IPCA whose member companies
constitute about 90% of the total domestic production in India. Thus, the requirement of the second limb of
Rule 5 (3) of the AD Rules, 1995 was also fulfilled.

It is also noted that subsequently the support from one of the supporters AT&S India was withdrawn. The
following table enumerates the production figures of the domestic producers of the like article as considered
after the withdrawal of the support by AT&S India:

Description POI
Share (%)
Including
Production (SQM) AT&.‘S . Excluding AT&S
production in production in total
total Indian Indian Production
Production
Applicant companies 1,399,426 More than 25% 27.23%
Supporting companies xxE el xxE
Applicant companies + Supporting Fhx Fxk Fxk
companies
Total Indian production AT&S India il 100%
Total Indian production excluding
AT&S India 5,139,186 100%

It is seen that the six applicants constitute more than 25% of the total domestic production of the PUC in
India both including and excluding the production of AT&S India. It is also noted that the applicants along
with the supporters constitute 30-35% of the total domestic production in India both including and excluding
the production of AT&S India. Further, none of the applicants have imported the product under
consideration, nor they are related to an importer or exporter of the product under consideration.

Arguendo even if the contention of the interested parties with regard to the DI’s standing is accepted, the
WTO panel in EC-Fasteners in WT/DS397 has held that in cases of fragmented industry, a major proportion
may be lower than what is ordinarily permissible.

Thus, the Authority holds that the applicant companies constitute domestic industry within the meaning of
Rule 2(b) of the AD Rules and considers that the application satisfies the criteria of standing in terms of Rule
5(3) of the AD Rules.

As regards the contentions raised by the interested parties on the accuracy of the total India production, it is
noted that the total Indian production of PCB for member and non-member producers was provided by the
IPCA. IPCA is the association of PCB manufacturers and they have provided the detail of Indian production
after collating the detail of each member companies. Each member company was communicated by IPCA
and sought their details of production. Further, the Authority notes that other interested parties raised doubt
on the accuracy of the total Indian production and also provided the list of the other Indian producers,
however, they failed to provide any data/evidence to support their claim. The Authority also sent an email to
all other producers who were claimed as the producers of the PCB by the other interested parties, however,
no response was received from such producers. The Authority in the past also have considered the total
Indian production if provided by the concerned association and the same basis has been considered in the
present investigation.

Some of the parties have contended that the applicants have self-selected the companies and have provided
the injury data. It is to be noted that the Authority after applying a valid sample technique, has selected the
companies for providing the detailed costing information.

Some of the interested parties raised the concern on the MSME status of the companies. It is to be noted that
in any industry, it is not necessary that all the players should fall under MSME category to qualify the
industry as MSME. It is further noted that in the PCB Industry, there are some big players which would be
ranging from 5 t010 only. The rest of the producers fall under the MSME category.
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Some of the interested parties argued that the PCB Indian Industry being a fragmented industry and there are
close to 200 members manufacturers of PCBs in India, then how six companies can have more than 25%
share in the Indian production. It is to be noted from the information on record that there are few
manufacturers who hold 5-6% individually in the total Indian production and the rest constitutes in the range
of 1% to 2%. Since the companies who have participated in the investigation constitute 5-6% individually,
therefore, six companies alone are able to hold a share more than 25%.

MISCELLANEOUS SUBMISSIONS

CONFIDENTIALITY

Submission made by the other interested parties

The other interested parties have submitted the following with regards to confidentiality:
All information given by a party on a confidential basis is not considered confidential unless the Authority
accepts it and provides justification.

The applicant industry has asserted confidentiality in blatant violation of Trade Notice No. 10/2018, Trade
Notice No. 1/2013 and Rule 7 of the AD Rules.

The domestic industry has claimed excessive confidentiality by not providing the actual figures as per Trade
Notice 10/2018 of the following- Sales quantity, Sales value, No. of employees, productivity per day,
inventory, inventory as no. of days of production, inventory as no. of days of sales, PBIT per unit- Domestic
sales, Total PBIT- domestic sales, Interest/Finance cost-domestic sales, depreciation and amortization
expense and Funds raised.

The petitioner is required to provide annual reports and balance sheets in accordance with Trade Notice
01/2013. Additionally, those supporting the application must provide information in the manner specified by
Trade Notice No. 13/2018 which has not been provided.

In response to requests and particular concerns brought up at the oral hearing, the applicant industry has, for
the first time, provided partial information in the form of a letter dated 09.09.2023. However, the petitioner
still has not provided the correct information and claimed confidentiality on information such as sales value,
PBIT and funds raised.

The domestic industry has not provided any information at all in response to the petition's Section VI
(Costing Information). The petitioner has also claimed confidentiality regarding Country-wise import
statement - actual and adjusted, statement of Indian production, support letters, normal value computation,
transaction-wise price undercutting, price underselling, and dumping margin and production flow chart.
Further, the petitioner has not provided an explanation for the origin of the 38% adjusted ratio or why the
adjusted data only adjusts for the first three periods of the injury analysis period—not the final period.

The applicant industry provided only the names of the 136 IPCA members in letter dated September 9, 2023.
The applicant industry claimed in the application that there were about 200 the PUC producers in India. As a
result, the applicant industry has not even provided the names of the 64 Indian producers (Non-members of
IPCA) of the PUC.

The domestic industry's market share cannot be regarded as confidential; the information has not been
disclosed as an actual percentage share or a range of percentage shares. The domestic industry has provided
indexed figures in the petition to illustrate the trend in market share over the course of the injury investigation
period.

Submission made by the domestic industry

The domestic industry has submitted as follows with regards to confidentiality:

The domestic industry has provided the non-confidential summary of the data in trends / indexed form prior
to the public hearing for the following: market share, interest cost, PBIT, volume and value of total and per
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unit sales, depreciation / amortisation, and PBIT. Therefore, none of the interested parties' rights to offer
arguments about injury were affected.

On 09.09.2023, the domestic industry filed its comments on confidentiality in response to the submissions
made by the interested parties during the oral hearing. In the said letter, the aggregate actual details of sale
quantity, interest/finance cost-domestic sales, depreciation and amortization expense- domestic sales have
been provided. The list of 136 members of IPCA and 72 other producers who have been considered for
determining the total Indian production have also been provided. In the said letter, the data relating to the
supporters have also been provided in trends. The petitioner has also provided the Authority with the email
addresses and other contact information of the 136 members.

With respect to the non-disclosure of funds raised, this information is no longer required as per the updated
petition format. Consequently, there has been no violation by the petitioner.

The guidelines provided in Trade Notice No. 10/2018 for the disclosure of sensitive material are not
stringent; rather, they provide the power a fair amount of latitude in how it exercises its power under Rule 7
of the AD Rules. As per Paragraph 4 of the Trade Notice, the Authority has the power to grant deviations in
specific situations, provided that the party making the request can provide evidence of a valid cause.

Since many of the applicant firms manufacture and market similar PCB types, if the real aggregate sales
value and PBIT is disclosed, it will provide competitive advantage to other interested parties, therefore the
actual data claimed as confidential. The Authority has allowed similar confidentiality claims in the recently
concluded stainless steel case wherein 3 or more applicant producers were involved.

The costing of the domestic industry is business proprietary and sensitive format information the summary of
which is not possible. Further, the Trade Notice does not provide for disclosure of costing information of the
domestic industry. As a matter of practice, the Authority has been allowing the claim of confidentiality of
information in the costing formats. Further, the annual reports of the public listed companies like BPL Ltd
have been provided as part of the petition. The annual reports of private limited companies which are not
freely and publicly available for download have been claimed confidential based on the practice followed by
the Authority in its investigations. The petitioner relies on the petition filed in the anti-dumping investigation
on imports of stainless-steel seamless tubes and pipes wherein, even though there were more than 2
producers, the financial statements and costing formats of applicant private companies were claimed as
confidential which the Authority accepted.

Examination by the Authority

The Authority made available non-confidential version of the information provided by various interested
parties to all interested parties as per Rule 6(7) and Trade Notice 10/2018 dated 7th September 2018 read
with Trade Notice 01/2020 (as extended by the Authority till further notice).

With regard to confidentiality of information, Rule 7 of Anti-dumping Rules provides as follows:

“Confidential information: (1) Notwithstanding anything contained in sub-rules (2), (3) and O)of
rule 6, sub-rule(2) of rule I 2,sub-rule(4) of rule I 5 and sub-rule (4) of rule 17, the copies of
applications received under sab-rule (I) of rule 5, or any other information provided to the
designated authority on a confidential basis by any party in the course of investigation, shall,
upon the designated authority being satisfied as to its confidentiality, be treated as such by il and
no such information shall be disclosed to any other party without specific authorization of the
party providing such information. (2) The designated authority may require the parties providing
information on confidential basis to furnish non-confidential summary thereof and f, in the
opinion of a party providing such information, such information is not susceptible of summary,
such party may submit to the designated authority a statement of reasons why summarization is
not possible.
(3) Notwithstanding anything contained in sub-rule (2), if the designated authority is satisfied
that the request for confidentiality is not warranted or the supplier of the information is either
unwilling to make the information public or to authorize its disclosure in a generalized or
summary form, it may disregard such information.

The submissions made by the domestic industry and the other interested parties with regard to confidentiality,
to the extent considered relevant, were examined by the Authority and addressed accordingly. On being
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satisfied, the Authority has accepted the confidentiality claims, wherever warranted, and such information
has been considered confidential and not disclosed to the other interested parties. Wherever possible, parties
providing information on confidential basis were directed to provide sufficient non-confidential version of
the information filed on confidential basis. The Authority also notes that all the interested parties have
claimed their business-related sensitive information as confidential.

OTHER MISCELLANEOUS SUBMISSIONS ON POI, INJURY PERIOD AND UOM

Submission made by the other interested parties

The miscellaneous submissions made by the other interested parties are as follows:

If the POI in the investigation is July 2021 to June 2022, then the injury period should have been 2019-20,
2020-21, 2021-22 and the POI. If 2019-20 had been considered as the base year, it would have shown a steep
increase in domestic industry’s performance in respect to all major economic parameters. The requirements
of the Trade Notice No. 02/2004 should be strictly followed, and no flexibility or sympathetic consideration
should be given to the domestic industry.

Injury period includes the period of April 20 to June 21 as the period immediately prior to POI. Thus, during
quarters of April 20 to June 20 and April 21 to June 21, the decline in economic parameters was due to
adverse impact of COVID, and therefore, should be excluded from the injury investigation period for
evaluation of economic parameters.

The Authority has relied on data on imports into India and the performance of the domestic industry based on
the same unit of measurement for conducting assessments of material injury in all of its anti-dumping
investigations. In contrast, the domestic sector has not provided all information in square meter in its petition.

The domestic industry has stated that the overall import data is presented in numbers since they do not have
access to it in square meter. Nevertheless, it is evident that using inconsistent units of measurement makes it
impossible to get representative data that would establish a clear causal relationship between imports and
material injury to the domestic industry.

The application acknowledges that the PUC is offered in “numbers”. In spite of this, the applicant has
submitted information on the majority of the injury parameters by converting the quantities into square meter
in order to demonstrate the nonexistence of the dumping, injury, and causative link cases.

Sincere difficulty as a defence is limited to justifying the initiation of the case and not the conclusion of the
same.

Submission of the Domestic Industry

The miscellaneous submissions made by the domestic industry is as follows:

In the present investigation, the domestic industry made sure that there is no gap between the period of
investigation and the previous year of the injury period. Therefore, the POI and the injury period chosen in
the present investigation is not in contravention of the provisions laid down in the law and is not against the
precedents set forth by the Authority.

If a different injury period was chosen, then the injury analysis would have shown different results is based
on pure speculation without any evidentiary basis. Para 2(iii) of the Trade Notice discusses the period of
investigation, and that the injury period should be three financial years prior to the POI. It further states that
there should be no gap between the POI and the injury period even if there is overlap between the two. The
POI and the injury period chosen in the present investigation is therefore not in contravention of the
provisions laid down in Trade Notice No. 2/2004.

In several investigations that were initiated nearly at the same time as the present investigation the injury
period & POI are the same as the present investigation.
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Conducting only an end point to end point comparison is impermissible as it does not provide the complete
picture or overall trends of imports from the subject countries. If the Authority is permitted to selectively
compare the data in the POI vis-a-vis the base year alone, a finding on such a basis may be distorted. Such a
practice is inconsistent with the established practice of the Authority to consider the overall trend in the
injury period.

The import data in the present case is available in numbers. However, the unit of measurement in numbers is
an impractical and unintelligent approach given that the present investigation is a determination in dumping
involving comparison of cost and price parameters for the PUC produced and sold by the domestic industry
and exporters from subject countries. PCBs produced and sold by the domestic industry and the exporters
may vary from a few square millimetres to hundreds of square millimetres in size. In fact, all producers of
PCBs across the world including those based in India and China work out the cost and pricing of PCB based
on the SQM of PCB ordered by the customer in his specification drawing. Once the cost and pricing of a
PCB has been worked out based on the SQMs ordered by the customer, the price per no. is derived only for
administrative convenience of quotation and invoicing based on the background information of the SQM of
PCB being quoted and invoiced. If the base information of SQM in the drawing is changed, the quotation and
price in invoice per number will be of no meaning and no longer remain sacrosanct. This is precisely the
reason that the domestic industry took elaborate efforts to provide the data in terms of SQM and not in
numbers.

While suggesting unit of measurement as SQM, the domestic industry had in fact also suggested the modus
of reporting as also the documents (customer drawings with part numbers giving all required specifications)
based on which SQM can be reported by all producers since these are standard documents in the trade of
PCBs across the world.

The domestic industry has given all its parameters and injury information in SQM which is undisputedly the
correct Unit and Measurement in the present case. The only difficulty faced by the domestic industry in the
present case was the import data reported in numbers. and the consequent demand (sum of imports and local
domestic producer’s sales) which could not be worked out in SQM due to import data being available in
numbers. without adequate description for conversion to SQM for all line items. Due to this genuine
difficulty, the demand was assessed in value terms for which the import value and domestic industry sales
values could be cumulated for assessing the total demand in India.

The suggestion of unit of measurement in numbers is contrary to the undisputed stand of other Chinese
exporters and even the exporters association CCCME which is participating in the case that humbers in the
present case cannot be the basis of comparison. It has not been suggested as to how PCNs can be created
based on numbers. It appears that the basic nature and characteristics of the PUC has not been understood by
the interested parties.

Examination by the Authority

The present investigation was initiated with the period of investigation as July 2021-June 2022 and the injury
period as 2018-19, 2019-20, Apr 20-Jun 21 and the POI. The interested parties have argued that the injury
period ought to have been 2019-20, 2020-21, 2021-22 and the POI.

Rule 5(3A) of the AD Rules states as below:

“(34) The period of investigation shall, -
(i) not be more than six months old as on the date of initiation of investigation;

(ii) be for a period of twelve months normally and for reasons to be recorded in writing, the
designated authority may consider a minimum of six months or maximum of eighteen months.”

Rule 5(3A) lays down the following criterion for determination of the period of investigation:

i. The POI shall not be more than 6 months from the date of initiation.
ii. The POI shall be for 12 months normally and in exceptional circumstances, the designated authority
may consider the POl as minimum of 6 months and maximum of 18 months.
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In the present case, the investigation was initiated on 30.12.2022. The period of investigation at the time of
initiation was not older than 6 months. Therefore, there is no violation of the first condition. Further, the
period of investigation is a 12-month period. Therefore, the second condition is also satisfied. Hence, the
period of investigation in the present investigation satisfies the test of Rule 5(3A) of the AD Rules.

The interested parties, have also relied upon Para 2(iii) of the Trade Notice No. 02/2004 which states as
follows:

“(iii) Application should invariably contain information and data relating to the proposed period
of investigation (POI) and previous three financial years. There should be no gap but there can
be overlap between the POI and the previous financial years. The data for previous three years
would be utilized for trend analysis for determination of injury.”

The Trade Notice provides the following guidelines with respect to POI and the injury period:
i.  The data should be provided for the POI and the previous three financial years.
ii.  There should be no gap but there can be overlap between the POI and the previous three financial years.

In the present case, the data has been provided by the petitioner for 2018-19, 2019-20, April 2020-June 2021
(A) and July 2021-June 2022. The Authority notes that the data has been provided by the petitioner for the
POI and the previous three financial years i.e., 2018-19, 2019-20 and annualised form of April 2020-June
2021. Further, there is no gap in between the POI and the previous three financial years. Therefore, the period
of investigation and the injury period determined in the present investigation satisfies the requirement of
Trade Notice 02/2004.

The interested parties have also raised arguments on the unit of measurement to be adopted for the PUC in
the present case. The interested parties have submitted that the appropriate unit of measurement for the PUC
is “numbers” since they are sold in “numbers” and the import data is also available in “numbers”.

The authority notes the domestic industry’s submission that PCBs produced and sold may vary from a few
square millimetres to hundreds of square millimetres in size and the cost and pricing of PCB is worked out
based on SQM of the PCB ordered by the customer in his specification drawing. The domestic industry has
also submitted that pricing of a PCB is worked out based on the SQMs ordered by the customer, and that the
price per number. is derived only for administrative convenience of quotation and invoicing based on the
background information of the SQM of PCB being quoted and invoiced.

The petitioner has stated that the unit of measurement in numbers is an impractical and unintelligent
approach given the nature of the PUC involved in the present investigation.

The Authority notes that the PUC can be of different sizes and vary from a few square millimetres to
hundreds of square millimetres. The following pictures shows the difference between a small sized and large
sized PCBs.

If the unit of measurement in the present case is considered as “numbers”, then both the above PCBs will be
considered on the same pedestal for comparing the parameters of dumping and injury. For instance, if the
domestic industry is selling the small sized PCB, then the price per number will be much lower. If the
exporters are exporting the large sized PCB, the price per number will be much higher. In such a scenario,
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comparison of price per number of domestic industry and the exporter will result in a conclusion that there is
no dumping. This is precisely the reason why the cost and price of the PCB is worked out based on its size
and not in numbers. The comparison of cost and price in numbers will be misleading.

Therefore, the Authority holds that for the purpose of comparison of cost and price, square meter would be
the appropriate unit of measurement.

NORMAL VALUE, EXPORT PRICE & DETERMINATION OF DUMPING MARGIN

Submissions made by the other interested parties:

The following submissions have been made by the other interested parties on normal value, export price and
dumping margin during the course of the investigation:

a. No evidence has been provided by the applicant in respect of the adjustments claimed in the petition. The

data presented in the petition with regard to 5% adjustment is bare assertion unsubstantiated by evidence,
which could not have been relied on for initiating the case. As a result, the deflated export price arrived at
by the domestic industry to “show” dumping is frivolous and must be rejected.

b. China cannot be treated as a non-market economy for the PCB industry for the following reasons: (i) a

majority of China’s PCB producers and exporters are private or foreign owned enterprises. According to the
China Printed Circuit Association (CPCA), the vast majority of PCB enterprises in China are private or
foreign owned, with state-owned enterprises accounting for only 0.7% of the total number of enterprises in
the industry and state-owned enterprises accounting for only 3% of the total output. In addition, according
to a third party think tank quoted from Prismark, in 2020, among the top 10 Chinese PCB manufacturers in
terms of revenue (“Top 10”), three were Chinese Taiwan-funded enterprises accounting for 25% of their
revenue and 12.68% of the national market share, while there was only one state owned enterprise,
accounting for 4.79% of the national market share. (ii) Chinese PCB industry is highly competitive. In
2021, there was more than 1,000 PCB enterprises in Chinese mainland, which indicated sufficient internal
competition in China’s PCB industry. (iii) the raw materials used in Chinese PCB industry are highly
market-oriented without government control, government pricing or other forms of state interference. (iv)
the PCB market is transparent, open, international with many international exchanges, thereby contributing
PCB industry to a highly market-oriented market environment. In such a highly decentralized, competitive,
well-circulated, internationalized and transparent market, there can be no government pricing or price
intervention, nor can there be any market distortion.

Submissions by the domestic industry

The following submissions have been made by the domestic industry on normal value, export price and
dumping margin during the course of the investigation:

With respect to the submission that the adjustment of 5% claimed by the petitioner against the net export
price is unsubstantiated, it has already been submitted in the petition that since the information regarding the
freight cost, marine insurance, commission, bank charges, port expenses, inland freight, loading and
unloading charges incurred by the exporter is a business proprietary information, the applicant was unable to
quantify the actual impact of freight and other expenses in the net export price and therefore, the applicant
has considered 5% as the adjustment. This adjustment of 5% is generally claimed in other investigations
where the actual information is not available. Without prejudice, even if this 5% adjustment to export price is
removed entirely, still there would be significant dumping margin since the range of dumping margin is more
than 30-40%. Therefore, the submission of the petitioner has export price has been deflated to show high
dumping margin is erroneous and incorrect. There is no evidence provided by the party to substantiate the
fact that the petitioner has inflated the normal value to increase the dumping margin. Therefore, this
submission of the party ought to be rejected.

With respect to the submission that China ought not to be treated as non-market economy, it is submitted that
this argument should have been taken by the participating exporters from China with proper evidence to
prove the same. However, in spite of the overwhelming participation by the exporters from China in the
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present investigation, only one group (i.e., TTM) has claimed market economy status in the present
investigation. Even TTM group’s claim of market economy treatment ought to be rejected for the reasons
specified in the post hearing written submissions. With respect to the specific submissions made with the data
to show the limited involvement of Chinese Government in the PCB industry, the data provided by the party
ought to be rejected since the party has not shared the report or the data available in the website in non-
confidential form to other interested parties. In fact, the party has not even provided the reports in
confidential form to the Authority. Without the same, the authenticity and the veracity of the data provided
by the party is under serious question. The data links provided by the party is also in Chinese and when an
attempt was made to translate the same, the numbers mentioned by the party in the written submission did
not match. Without prejudice, mere reliance on website sources or reports cannot be the source to prove that
China ought not to be regarded as non-market economy in the present case. The Authority ought to analyse
the same based on claims made by the participating exporters with evidence to substantiate such claims.

TTM group cannot be granted market economy treatment for the following reasons.

i. The annual report of TTM technologies Inc, USA, which is the ultimate parent company of all of the
above-mentioned producers, states that China’s government imposes controls over the convertibility of
RMB into foreign currencies, which subjects it to further currency exchange risk. Thereby the companies
are under risk of currency fluctuation. This clearly shows that the foreign exchange conversion rates are
regulated and determined through government intervention and are not market rates. This itself is
sufficient basis for rejecting the claim for market economy status by the above producers.

ii. Electricity as a utility has been time and again considered to be provided by the Chinese Government at
subsidized rates by the Authority. In the findings issued in the countervailing duty investigation
concerning imports of certain hot rolled and cold rolled stainless steel flat products, originating in or
exported from the People’s Republic of China [F. No 7/21/2021-DGTR, dated 6th April 2023], the
Authority noted that National Development Reforms Commission (NDRC), a public body in China, sets
the prices of electricity applicable in various provinces in China and the Authority concluded that there is
sufficient evidence showing that the provision of electricity for less than adequate remuneration as a
countervailable subsidy continued during the POI. The Authority has taken a similar position in the
following investigations — countervailing duty investigation concerning imports of Atrazine Technical
from China PR. [F. No. 6/19/2018-DGAD, dated 22nd August 2019], countervailing duty investigation
concerning imports of welded stainless-steel pipes and tubes from China PR and Vietnam [F. No.
6/22/2018-DGAD, dated 31st July 2019], countervailing investigation concerning saccharin from China
PR [F. No. 6/18/2018-DGAD, dated 19th June 2019]. With respect to supply of water, the authority in the
past several anti-subsidy investigations has consistently held the program provision of water for less than
adequate remuneration as countervailable.

iii. The exporters have failed to establish that it has procured raw material locally at international market
price.

iv. In the annual report of TTM technologies Inc, USA, which is the ultimate parent company of all of the
above-mentioned producers, it has been categorically stated that certain entities within China qualified for
the high and new technology enterprise (HNTE) status enabling those entities to enjoy certain benefits,
which were effective for the years ended January 2, 2023, January 3, 2022, and December 28, 2020. The
HNTE status as well as enhanced research and development (R&D) deductions decreased Chinese taxes.
These incentives programmes are held to be countervailable in several past cases. This shows that the
above-mentioned producers enjoyed the benefits and advantages provided by the State. By way of such
tax rebates and incentives, the Chinese authorities have a significant interference in the business of these
producers.

v. The claim for market economy treatment is solely on the ground that there is no restrictive stipulation
associated with their business as it is wholly controlled by its ultimate TTM Technologies, Inc., USA.
However, from the annual report of TTM technologies Inc, USA, it appears that there are several
arrangements between these producers with other Chinese entities. As per annual report, there is an
Equity Interests Purchase Agreement, by and among TTM Technologies, Inc., TTM Technologies China
Limited and AKM Meadville Electronics (Xiamen) Co., Ltd. Further, the MET questionnaire response
filed by Guangzhou Termbray Electronics Technology Co., (Termbray) Ltd. states that the Chinese
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partner is providing the land used by Termbray and the foreign partner is paying the full capital. This
shows the existence of control from Chinese entities.

F.3 Examination by the Authority

147. Under section 9A(1)(c) of the Act, the normal value in relation to an article means:
(i) the comparable price, in the ordinary course of trade, for the like article when destined for consumption
in the exporting country or territory as determined in accordance with the rules made under sub-section
(6); or
(if) when there are no sales of the like article in the ordinary course of trade in the domestic market of the
exporting country or territory, or when because of the particular market situation or low volume of the
sales in the domestic market of the exporting country or territory, such sales do not permit a proper
comparison, the normal value shall be either
(a) comparable representative price of the like article when exported from the exporting country or
territory to an appropriate third country as determined in accordance with the rules made under sub-
section (6); or
(b) the cost of production of the said article in the country of origin along with reasonable addition for
administrative, selling and general costs, and for profits, as determined in accordance with the rules
made under sub-section (6);

Provided that in the case of import of the article from a country other than the country of origin and
where the article has been merely transshipped through the country of export or such article is not
produced in the country of export or there is no comparable price in the country of export, the normal
value shall be determined with reference to its price in the country of origin.
148. The Authority sent questionnaires to the known producers/exporters from the subject countries, advising
them to provide information in the form and manner prescribed by the Authority. The following
producers/exporters have participated in the present investigation by filing their questionnaire responses:

i
ii.
iii.
iv.
V.

Jiangxi Longhai Circuit Technology Co., Ltd. (China PR)
Sup Tech Company Limited (Hong Kong)

Yueging Onbom Electronic Co., Ltd (China PR)
Shenzhen Xinweisai Electronics Co., Ltd. (China PR)
Ji’an Shengyi Electronics Co., Ltd. (China PR)

vi. Shengyi Electronics Co., Ltd. (China PR)
vii. Shenzhen Skyworth Digital Technology Co., Ltd. (China PR)
viii. Jiangxi Xusheng Electronics Co., Ltd. (China PR)
iX. Wus Printed Circuit (Kunshan) Co. Ltd (China PR)
X. Wous Printed Circuit (Huangshi) Co., Ltd (China PR)
xi.  Wus International company Limited (Hong Kong)
xii.  Wus Printed Circuit Kepz (Kunshan) Co., Ltd. (China PR)
xiii. Dahua Technology (HK) Limited (Hong Kong)
xiv. Guangdong Champion Asia Electronics Co., Ltd. (China PR)
xv. Guangdong Kingshine Electronic Technology Co., Ltd. (China PR)
xvi. Huizhou City Huiyang I-Tech Electronics Co Ltd. (China PR)
xvii. ShenZhen Kerui High-tech Materials Co., Ltd. (China PR)
xviii. TEAN Electronic (Da Ya Bay) Co., Ltd. (China PR)
xix. Zhejiang Dahua Vision Technology Co., Ltd. (China PR)
xX. Elec & Eltek (MACAOQO) Company Limited. (China PR)
xxi. Kai Ping Elec & Eltek Company Limited. (China PR)
xxii. Kai Ping Elec & Eltek No.3 Company Limited. (China PR)
xxiii. Kin Yip (Huizhou) P.C. Board Company Limited (Hong Kong)
xxiv. Kin Yip Technology Electronics (Huizhou) Co., Ltd (China PR)
xxv. Jiangxi Kinwong Precision Circuit Co., Ltd. (China PR)
xxvi. Kinwong Electronic (Hong Kong) Limited (Hong Kong)
xxvii. Kinwong Electronic Technology (Longchuan) Co., Ltd. (China PR)
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149.

xxviii. Kinwong Electronic Technology (Zhuhai) Co., Ltd. (China PR)
xxix. Shenzhen Kinwong Electronic Co., Ltd. (China PR)
xxxX. Nantong Shennan Circuits Co., Ltd. (China PR)
xxxi. Inno Circuits Limited (China PR)
xxxii. Shennan Circuits Co., Ltd. (China PR)
xxxiii.  Wuxi Shennan Circuits Co, Ltd. (China PR)
xxxiv. Jiu Jiang Sunshine Circuits Technology Co., Ltd. (China PR)
xxxv. Sunshine Global Circuits Co., Ltd. (China PR)
xxxvi. Sunshine PCB (HK) Co., Limited (Hong Kong)
xxxvii. Dalian Suntak Circuit Co., Ltd. (China PR)
xxxviii. Dalian Suntak Electronics Co., Ltd. (China PR)
xxxix. Jiangmen Suntak Circuit Technology Co., Ltd. (China PR)
xl. Shenzhen Suntak Multilayer Pch Co., Ltd. (China PR)
xli. Suntak Technology Limited (China PR)
xlii.  Zhuhai Suntak Circuit Technology Co., Ltd. (China PR)
xliii. Dongguan Meadville Circuits Co., Ltd. (China PR)
xliv.  Guangzhou Termbray Electronics Technology Co., Ltd. (China PR)
xlv. Kalex Multi-Layer Circuit Board (Zhongshan) Ltd. (China PR)
xlvi. Merix Printed Circuits Technology Limited (China PR)
xlvii. OPC Manufacturing Ltd. (Hong Kong), (withdrawn later)
xlviii. TTM Technologies Trading (Asia) Company Limited (Hong Kong)
Normal Value and Export Price for China PR

Market Economy Status for Chinese Producers

Article 15 of China’s Accession Protocol in WTO provides as follows: "Article VI of the GATT 1994, the
Agreement on Implementation of Article VI of the General Agreement on Tariffs and Trade 1994 ("Anti -
Dumping Agreement™) and the SCM Agreement shall apply in proceedings involving imports of Chinese
origin into a WTO Member consistent with the following:

“(a) In determining price comparability under Article VI of the GATT 1994 and the Anti-Dumping
Agreement, the importing WTO Member shall use either Chinese prices or costs for the industry under
investigation or a methodology that is not based on a strict comparison with domestic prices or costs in
China based on the following rules:

(i) If the producers under investigation can clearly show that market economy conditions prevail in the
industry producing the like product with regard to the manufacture, production and sale of that product, the
importing WTO Member shall use Chinese prices or costs for the industry under investigation in determining
price comparability;

(if) The importing WO Member may use a methodology that is not based on a strict comparison with
domestic prices or costs in China if the producers under investigation cannot clearly show that market
economy conditions prevail in the industry producing the like product with regard to manufacture,
production and sale of that product.

(b) In proceedings under Parts I, 11l and V of the SCM Agreement, when addressing subsidies described in
Articles 14(a), 14(b), 14(c) and 14(d), relevant provisions of the SCM Agreement shall apply; however, if
there are special difficulties in that application, the importing WTO member may then use methodologies for
identifying and measuring the subsidy benefit which take into account the possibility that prevailing terms
and conditions in China may not always be available as appropriate benchmarks. In applying such
methodologies, where practicable, the importing WTO Member should adjust such prevailing terms and
conditions before considering the use of terms and conditions prevailing outside China.

(c) The importing WTO Member shall notify methodologies used in accordance with subparagraph (a) to the
Committee on Anti-Dumping Practices and shall notify methodologies used in accordance with
subparagraph (b) to the Committee on Subsidies and Countervailing Measures.

(d) Once China has established, under the national law of the importing WTO Member, that it is a market
economy, the provisions of subparagraph (a) shall be terminated provided that the importing Member's
national law contains market economy criteria as of the date of accession. In any event, the provision of
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150.

151.

152.

153.

154.

155.

156.

157.

subparagraph (a)(ii) shall expire 15 years after the date of accession. In addition, should China establish,
pursuant to the national law of the importing WTO member, that market economy conditions prevail in a
particular industry or sector, the nonmarket economy provisions of subparagraph (a) shall no longer apply
to that industry or sector."

It is noted that while the provision contained in Article 15 (a) (ii) have expired on 11.12.2016, the provision
under Article 2.2.1.1 of WTO, read with obligation under 15 (a) (i) of the Accession Protocol require the
criterion stipulated in Para 8 of the Annexure | of the Rules to be satisfied through the information/data to be
provided in the supplementary questionnaire on claiming the market economy status. It is noted that barring
one producer group, none of the producers have submitted information substantiating that they are operating
under the market economy conditions.

The Authority notes that 4 Chinese producers from the TTM group- Kalex Multi-Layer Circuit Board
(Zhongshan) Ltd., Merix Printed Circuits Technology Limited, Guangzhou Termbray Electronics
Technology Co., Ltd. and Dongguan Meadville Circuits Co., Ltd. have filed the market economy treatment
(MET) questionnaires in the present investigation.

The exporters questionnaire responses and the market economy treatment questionnaire responses of these
responding producers and exporters were examined. The position on the market economy claims, arising out
of the verifications, is summed up as below.

Market Economy Treatment for Kalex Multi-Layer Circuit Board (Zhongshan) Ltd., Merix Printed
Circuits Technology Limited, Guangzhou Termbray Electronics Technology Co., Ltd. and Dongguan
Meadville Circuits Co., Ltd.

The Authority has examined the market economy treatment claim made by the aforesaid producers. The
producers have cited the anti-dumping investigation of high tenacity polyester yarn originating in or exported
from China PR where in producer Hyosung Chemical Fiber was granted MET status based on the direct
control of the entity by parent based in Korea, alignment of raw material price with the international prices,
and the negotiated rate of utilities at market competitive price.

In this regard, the Authority notes that market economy status is granted to a producer, if the producer is able
to show the following in terms of Para 8 of Annexure-I to the AD Rules:

The decisions of concerned firms in China PR regarding prices, costs and inputs, including raw materials,
cost of technology and labour, output, sales and investment are made in response to market signals reflecting
supply and demand and without significant states interference in this regard, and whether costs of major
inputs substantially reflect market values;

The production costs and financial situation of such firms are not subject to significant distortions carried
over from the former non-market economy system, in particular in relation to depreciation of assets, other
write-offs, barter trade and payment via compensation of debts;

Such firms are subject to bankruptcy and property laws which guarantee legal certainty and stability for the
operation of the firms and

The exchange rate conversions are carried out at the market rate.

The Authority notes that MET claims were granted to Hyosung Chemical Fiber in the final finding cited by
the TTM group based on the direct control of the entity by parent based in Korea, alignment of raw material
price with the international prices, and the negotiated rate of utilities at market competitive price.

In the present case, TTM Group has argued that their business as it is wholly controlled by its ultimate TTM
Technologies, Inc., USA and therefore, there is no state interference in its business. TTM Group has also
argued that the raw material prices are in line with international market prices, they do not enjoy exemption
under any laws in China and that they have not been charged any subsidized prices for its utilities.

However, the domestic industry has argued that the foreign exchange conversion rates are regulated and
determined through government intervention and are not market rates. It is noted that the parameters to grant
MET as mentioned in para 155 has not been fulfilled and therefore the respective producer cannot be granted
market economy status.



190

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

158.

159.

160.

161.

162.

The petitioner in its written submission has also relied upon the annual report of TTM technologies Inc,
USA, wherein it is stated that entities within China qualified for the high and new technology enterprise
(HNTE) status which decreased Chinese taxes. TTM Group has not provided any response to the same in its
rejoinder submissions.

Further, the producers have failed to establish that the raw materials have been procured at international
market prices. In the response of Guangzhou Termbray Electronics Technology Co., Ltd, it is also stated that
the Chinese partner is providing the land used by Termbray.

TTM Group has failed to provide relevant information including state’s control over exchange rate, labour
cost incurred in production, and pricing of raw materials consumed in production and the exemptions availed
by it under the Chinese laws that needs to be examined by the Authority for determination of MET status.
Therefore, the Authority rejects the MET claim made by the producers of the TTM Group due to failure to
substantiate their market economy status claim.

Determination of Normal Value for all producers from China PR

The Authority notes that barring one producer group from China PR, none of the producers have claimed
determination of normal value on the basis of their own data/information. Even producer group who has
claimed MET could not demonstrate their market economy status. Therefore, the normal value for all
producers from China PR has been determined in accordance with para 7 of Annexure | of the Rules which
reads as under:

In case of imports from non-market economy countries, normal value shall be determined on
the basis of the price or constructed value in the market economy third country, or the price
from such a third country to other countries, including India or where it is not possible, or on
any other reasonable basis, including the price actually paid or payable in India for the like
product, duly adjusted, if necessary, to include a reasonable profit margin. An appropriate
market economy third country shall be selected by the designated authority in a reasonable
manner, keeping in view the level of development of the country concerned and the product in
question, and due account shall be taken of any reliable information made available at the
time of selection. Accounts shall be taken within time limits, where appropriate, of the
investigation made in any similar matter in respect of any other market economy third
country. The parties to the investigation shall be informed without any unreasonable delay
the aforesaid selection of the market economy third country and shall be given a reasonable
period of time to offer their comments.

The Authority notes that as per the Para 7 of Annexure | to the AD Rules, the normal value may be
determined based on price or constructed value in a market economy third country, or price of exports from
such country to other countries, including India. No interested party has suggested any surrogate country and
provided the necessary information for determination of normal value. Further, the Authority notes that
export price from a market economy third country to any other country, including India cannot be considered
in the present investigation due to adoption of PCNs and unavailability of square meter in the import data.
The Authority, has therefore, computed the normal value for China PR on "any other reasonable basis". The
normal value for all producers from China PR has been determined based on the cost of production in India,
duly adjusted and after reasonable additions for the selling, general & administrative expenses, and a
reasonable profit margin. The same has been mentioned in the dumping margin table below.

Determination of export price for China PR

a. Ji’an Shengyi Electronics Co., Ltd. (Producer) and Shengyi Electronics Co., Ltd. (Producer and

163.

Exporter/Trader) (“Shengyi Group”)

Ji’an Shengyi Electronics Co., Ltd. (“Ji’an Shengyi”) and Shengyi Electronics Co., Ltd (“Shengyi
Electronics”) are related companies engaged in manufacturing of the subject goods in China PR. Both the
companies have filed the separate exporter questionnaire response and provided the PCN wise information. It
is noted that Ji’an Shengyi has exported the PUC to India through Shengyi Electronics whereas Shengyi
Electronics has exported the PUC to India directly.
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164.

The Authority notes that Jian Shengyi has exported *** SQM with value of USD *** of the PUC to India
during the POI through Shengyi Electronics, the related trader/producer and Shengyi Electronics has directly
exported *** SQM with value of USD *** of the PUC to India during the POI. For the exports to India, Jian
Shengyi has claimed adjustment on account of inland transportation and credit cost while Shengyi
Electronics has claimed the adjustments on account of inland transportation, import & export connection fee,
custom declaration fee for export port vehicles, commission, credit cost, bank charges and free tax. The
Authority has relied upon the details of the exports given in the questionnaire response filed by Jian Shengyi
and Shengyi Electronics after desk verification of information. The claimed adjustments in the export price
have been allowed by the Authority. The Authority notes that Shengyi Electronics has not provided
Appendix-5 for the profitability of those exports where the PUC was purchased from Jian Shengyi. From the
information on record, the Authority observes that it Shengyi Electronics has incurred losses on the trading
volumes and the said losses are adjusted in the export price. Accordingly, the Authority has determined the
PCN-wise net export price and the weighted average of the PCN-wise net export price separately for Jian
Shengyi, Shengyi Electronics and for the Shengyi Group. The export price so calculated is as mentioned in
the dumping margin table below.

b. Jiangxi Xusheng Electronics Co., Ltd. (Producer) and Shenzen Skyworth Digital Technology Co., Ltd.

165.

166.

(Exporter/Trader)

Jiangxi Xusheng Electronics Co., Ltd. (“Jiangxi Xusheng”) is engaged in manufacturing of the subject
goods in China PR. The Authority notes that Jiangxi Xusheng has exported the PUC of *** SQM with value
of USD *** to India through unrelated trader namely Shenzen Skyworth Digital Technology Co., Ltd.
(“Shenzen Skyworth™).

Jiangxi Xusheng and Shenzen Skyworth have provided the PCN wise details of exports. Jiangxi Xusheng has
claimed adjustments on account of inland transportation and credit cost. The Authority has examined the
claims made by Jiangxi Xusheng and Shenzen Skyworth, and accordingly, the claims have been allowed. The
Authority notes that Shenzen Skyworth has provided Appendix-5 for the profitability of the total exports of
the PUC to India purchased from several producers in China. The Authority has calculated the separate
profitability only for the exports of the PUC purchased from Jiangxi Xusheng. The Authority notes that
Shenzen Skyworth incurred losses for such exports and the same has been adjusted in the final export price to
India. Accordingly, the net export price at an ex-factory level for Jiangxi Xusheng has been determined after
allowing the due adjustments and the same is mentioned in the dumping margin table below.

¢. WUS Printed Circuit KEPZ (Kunshan) Co., Ltd. (Producer), WUS Printed Circuit (Kunshan) Co. Ltd.

167.

168.

169.

(Producer), WUS Printed Circuit (Huangshi) Co. (Producer), Ltd and WUS International Company
Limited (Exporter/Trader) (“WUS Group”)

WUS Printed Circuit KEPZ (Kunshan) Co., Ltd. (“WUS KEPZ Kunshan”), WUS Printed Circuit
(Kunshan) Co. Ltd. (“WUS Kunshan”) and WUS Printed Circuit (Huangshi) Co., Ltd (“WUS Huangshi”)
are related companies engaged in manufacturing of the subject goods in China PR. WUS International
Company Limited (“WUS International”) is a related trader.

The Authority notes that WUS Huangshi has exported the PUC to India directly and through related
companies during the POI. In case of direct exports, WUS Huangshi has exported *** SQM of the PUC with
value of USD *** to India. In case of exports through related companies, there are two trade channels for
exports of the PUC to India. In case of trade channel 1, WUS Huangshi has sold *** SQM of the PUC with
value of USD *** to WUS KEPZ Kunshan, who then sold to WUS International, who has further exported to
India. In case of trade channel 2, WUS Huangshi has sold *** SQM of the PUC with value of USD *** to
WUS International, who then exported to India. Further, it is noted that WUS KEPZ Kunshan and WUS
Kunshan have exported the PUC of *** SQM with value of USD *** and *** SQM with value of USD ***
respectively to India through WUS International during the POI.

The WUS group have provided the PCN wise details of exports to India. They have claimed adjustments on
account of insurance, inland transportation, port and other expenses, credit cost and bank charges. The
Authority has examined the claims made by the WUS Group and accordingly, the claims have been allowed.
The Authority notes that WUS KEPZ Kunshan has not provided Appendix-5 for the profitability of those
exports where the PUC was purchased from WUS Huangshi. From the information on record, the Authority
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d.

170.

171.

172.

e.

173.

174.

175.

observes that it WUS KEPZ Kunshan has incurred losses on the trading volumes and the said losses are
adjusted in the export price. Accordingly, the Authority has determined the PCN-wise net export price and
the weighted average of the PCN-wise net export price separately for WUS KEPZ Kunshan, WUS Kunshan,
WUS Huang Shi and for the WUS group and the same is mentioned in the dumping margin table below.

Jiangmen Suntak Circuit Technology Co., Ltd. (Producer and Exporter/Trader), Shenzhen Suntak
Multilayer PCB Co., Ltd. (Producer), Dalian Suntak Electronics Co., Ltd. (Producer), Dalian Suntak
Circuit Co., Ltd. (Producer) and Zhuhai Suntak Circuit Technology Co., Ltd. (Producer) and Suntak
Technology Limited (Exporter/Trader) (“Suntak Group”)

Jiangmen Suntak Circuit Technology Co., Ltd. (“Jiangmen Suntak”), Shenzhen Suntak Multilayer PCB Co.,
Ltd. (“Shenzen Suntak”), Dalian Suntak Electronics Co., Ltd. (“Dalian Suntak Electronics”), Dalian
Suntak Circuit Co., Ltd. (“Dalian Suntak Circuit”) and Zhuhai Suntak Circuit Technology Co., Ltd.
(“Zhubhai Suntak”) are related companies engaged in manufacturing of the subject goods in China PR.
Suntak Technology Limited (“Suntak Technology™) is a related trader in Hong Kong who has exported the
PUC to India. The quantity and value of exports of each producer through Suntak Technology is tabulated as
under:

Producer Quantity (SQM) | Value (USD)
Jiangmen Suntak *hk xx
Shenzhen Suntak *hk e
Dalian Suntak Electronics *hk o
Dalian Suntak Circuit e e
Zhuhai Suntak Circuit e e

Zhuhai Suntak Circuit has sold the PUC of *** SQM with value of USD *** to Jiangmen Suntak which has
further sold to Suntak Technology which has exported to India.

The Suntak group have provided the PCN wise details of exports to India. The exports are made on FCA
basis; however, the said producers have not claimed any expenses in the export price. The Authority has
adjusted inland freight as per the best facts available to arrive the net export price. Accordingly, the Authority
has determined the PCN-wise net export price and the weighted average of the PCN-wise net export price
separately for Jiangmen Suntak, Shenzen Suntak, Dalian Suntak Electronics, Dalian Suntak Circuit, Zhuhai
Suntak and for the Suntak group as a whole and the same is mentioned in the dumping margin table below.

Shenzhen Kinwong Electronic Co., Ltd. (Producer and Exporter/Trader), Jiangxi Kinwong Precision
Circuit Co., Ltd. (Producer), Kinwong Electronic Technology (Longchuan) Co., Ltd. (Producer), Kinwong
Electronic Technology (Zhuhai) Co., Ltd. (Producer) and Kinwong Electronic (Hong Kong) Limited
(Exporter/Trader) (“Kinwong Group”)

Shenzhen Kinwong Electronic Co., Ltd. (“Shenzen Kinwong”), Jiangxi Kinwong Precision Circuit Co., Ltd.
(“Jiangxi Kinwong”), Kinwong Electronic Technology (Longchuan) Co., Ltd. (“Kinwong Electronic
Longchuan”) and Kinwong Electronic Technology (Zhuhai) Co., Ltd. (“Kinwong Electronic Zhuhai”) are
related companies engaged in manufacturing of the subject goods in China PR. During the POI, the aforesaid
producers have exported the subject goods to India through Kinwong Electronic (Hong Kong) Limited
(“Kinwong Electronic Hong Kong”), a related trader in Hong Kong.

It is also noted that the two producers Jiangxi Kinwong and Kinwong Electronic Longchuan have also
exported PUC to India through Shenzen Kinwong which has exported to India directly as well as through

Kinwong Electronic Hong Kong.

The quantity and value of exports of each producer is tabulated as under:

Producer Quantity (SQM) | Value (USD)
Shenzen Kinwong *kk e
Jiangxi Kinwong — a——
Kinwong Electronic Longchuan Hokk oy
Kinwong Electronic Zhuhai Hkk Hokk
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176.

The Kinwong group have provided the PCN wise details of exports to India in the prescribed formats. They
have claimed adjustments only on account of inland transportation. The Authority has noted that the
producers have provided credit terms, but credit cost has not been provided. The Authority has allowed the
adjustment for inland transport as claimed and credit cost based on best facts available. Accordingly, the
Authority has determined the PCN-wise net export price and the weighted average of the PCN-wise net
export price separately for Shenzen Kinwong, Jiangxi Kinwong, Kinwong Electronic Longchuan, Kinwong
Electronic Zhuhai, and for the Kinwong group as a whole has been determined and the same is mentioned in
the dumping margin table below.

f. Kin Yip Technology Electronics (Huizhou) Co., Ltd. (Producer), Kin Yip (Huizhou) P.C. Board Company

177.

178.

179.

180.

181.

Limited (Related trader), Zhejiang Dahua Vision Technology Co., Ltd. (Exporter/Trader) and Dahua
Technology (HK) Limited (Exporter/Trader)

Kin Yip (Huizhou) Technology Electronics (Huizhou) Co., Ltd. (“Kin Yip Technology”) is engaged in
manufacturing of the subject goods in China PR. Kin Yip Technology has reported in its exporter
questionnaire response that it has exported the PUC to India through two traders in Hong Kong namely, Kin
Yip (Huizhou) P.C. Board Company Limited (“Kin Yip Board”), a related trader in Hong Kong and
Zhejiang Dahua Vision Technology Co., Ltd. (“Zhejiang Dahua”), an unrelated trader in Hong Kong. Both
the traders have filed the separate questionnaire response declaring their purchases from Kin Yip Technology
and further sales for exports to India. It is noted that Zhejiang Dahua has further sold the PUC to India
through its related trader Dahua Technology (HK) Limited (“Dahua Technology”). The Authority notes that
Zhejiang Dahua and Dahua Technology have also exported PUC purchased from several other producers /
exporters in China.

The Authority notes that while Kin Yip Technology has reported that it sold only one PCN *** with quantity
of *** Sgm to Zhejiang Dahua for exports to India. However, it is noted that Zhejiang Dahua as well as
Dahua Technology both have reported that they have purchased two PCNs *** and *** with quantity of ***
Sgm and *** Sgm respectively from Kin Yip Technology for export to India.

The Authority also notes that the trader Dahua Technology in its initial questionnaire response filed on 30%
June 2023 had reported *** sales transactions to India with RMB value of *** without reporting the quantity
details in square meters (Sgm) which is the unit of measurement for the present case. In response dated 121"
September 2023 to the deficiency for reporting the Sgm, the said exporter provided the Sqm details, however,
the sales transactions were substantially modified with the revised response reporting *** sales transactions
with RMB value of *** crores without proper justification. It is noted that there is a substantial revision in
the quantity and value of the reported transactions for exports to India. Further, it is also observed that
Zhejiang Dahua has sold the PUC to Dahua Technology at an abnormally higher price than the purchase
price of PUC from Kin Yip Technology. Whereas it is observed that Dahua Technology has sold the PUC to
India at a net loss. It is also noted that for the same PCN the related trader Kin Yip Board has sold / exported
to India at a reasonable margin on the purchase price from Kin Yip Technology. Therefore, the Authority
observes that reported sales / export transactions to India by Dahua Technology have been substantially
modified which creates doubt on the reliability of the export transactions reported by Zhejiang Dahua/ Dahua
Technology.

The initial questionnaire response filed by Zhejiang Dahua/ Dahua Technology contained the information in
pieces. Later on, through submission vide dated 12" of September, 2023 the responding producer has
significantly raised the number of pieces which was disproportionately higher to the numbers reported
earlier. It is further noted that in the earlier submission, the responding producer/exporter had reported data
for for both the PUC and Non-PUC. In the subsequent submission the aforesaid producer/exporter has
restricted the data to only PUC but the numbers reported in the initial submission were got lower to what has
been reported through revised submission dated 121 of September, 2023.The Authority is unable to consider
this fact as there cannot be a case where a segment reported becomes higher than the Universe. Therefore,
this raises doubts on the credibility/veracity of the submissions filed by the aforesaid producer/exporter. In
view of the same the Authority rejects the questionnaire response filed by M/s Zhejiang Dahua/ Dahua
Technology.

The Authority notes that Kin Yip Technology has exported major volumes of PUC through its related trader
Kin Yip Board. Therefore, the Authority considers only the export transactions made by Kin Yip Technology
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through its related trader Kin Yip Board for calculating the ex-factory price for the producer Kin Yip
Technology. Kin Yip Technology has exported *** sqm of PUC to India through Kin Yip Board on ex-works
basis which is taken as the basis for calculating the ex-factory price which is given below in the dumping
margin table.

g. Huizhou City Huiyang I-Tech Electronics Co Ltd. (Producer), Zhejiang Dahua Vision Technology Co.,

182.

183.

Ltd. (Exporter/Trader) and Dahua Technology (HK) Limited (Exporter/Trader)

Huizhou City Huiyang I-Tech Electronics Co Ltd (“Huizhou City”) is engaged in manufacturing of the
subject goods in China PR. During the POI, Huizhou City has exported *** SQM of the subject goods to
Zhejiang Dahua Vision Technology Co., Ltd. (“Zhejiang Dahua”), an unrelated trader in Hong Kong, who
then sold the subject goods to Dahua Technology (HK) Limited (“Dahua Technology™) a related trader in
Hong Kong for exports to India. The Authority notes that Zhejiang Dahua and Dahua Technology have also
exported PUC purchased from several other producers / exporters in China.

For the reasons mentioned in the para 179 &180 above, the export transactions to India reported by Zhejiang
Dahua/ Dahua Technology are not considered reliable for calculation of the export price. Therefore, the
Authority has decided to accept the response filed by exporter / traders from the Dahua group i.e. Zhejiang
Dahua/ Dahua Technology. The Authority notes that Huizhou City has exported very small volumes to India
and the entire volumes of PUC have been exported through Zhejiang Dahua/ Dahua Technology. Therefore,
the Authority has decided not to calculate the ex-factory price for computing the individual margins for the
producer Huizhou City.

h. ShenzZhen Kerui High-tech Materials Co., Ltd. (Producer), Zhejiang Dahua Vision Technology Co., Ltd.

184.

185.

186.

187.

(Exporter/Trader) and Dahua Technology (HK) Limited (Exporter/Trader)

ShenZhen Kerui High-tech Materials Co., Ltd. (“Shenzen Kerui”) is engaged in manufacturing of the
subject goods in China PR. During the POI, Shenzen Kerui has exported *** SQM of the subject goods to
India through Zhejiang Dahua Vision Technology Co., Ltd. (“Zhejiang Dahua”), an unrelated trader in
Hong Kong, who then sold the subject goods to Dahua Technology (HK) Limited (“Dahua Technology”) a
related trader in Hong Kong for exports to India. The Authority notes that Zhejiang Dahua and Dahua
Technology have also exported PUC purchased from several other producers / exporters in China.

For the reasons mentioned in the para 179 &180 above, the export transactions to India reported by Zhejiang
Dahua/ Dahua Technology are not considered reliable for calculation of the export price. Therefore, the
Authority has decided not to accept the response filed by exporter / traders from the Dahua group i.e.
Zhejiang Dahua/ Dahua Technology. The Authority notes that ShenZhen Kerui has exported the entire
volumes of PUC through Zhejiang Dahua/ Dahua Technology. Therefore, the Authority has decided not to
calculate the ex-factory price for computing the individual margins for the producer ShenZhen Kerui.

Guangdong Champion Asia Electronics Co., Ltd. (Producer), Zhejiang Dahua Vision Technology Co.,
Ltd. (Exporter/Trader) and Dahua Technology (HK) Limited (Exporter/Trader)

Guangdong Champion Asia Electronics Co., Ltd. (“Guangdong Champion”) is engaged in manufacturing
of the subject goods in China PR. During the POI, Guangdong Champion has exported *** SQM of the
subject goods entirely to Zhejiang Dahua Vision Technology Co., Ltd. (“Zhejiang Dahua”), an unrelated
trader in Hong Kong, who then sold the subject goods to Dahua Technology (HK) Limited (“Dahua
Technology”) a related trader in Hong Kong for exports to India. The Authority notes that Zhejiang Dahua
and Dahua Technology have also exported PUC purchased from several other producers / exporters in China.

For the reasons mentioned in the para 179 &180 above, the export transactions to India reported by Zhejiang
Dahua/ Dahua Technology are not considered reliable for calculation of the export price. Therefore, the
Authority has decided not to accept the response filed by exporter / traders from the Dahua group i.e.
Zhejiang Dahua/ Dahua Technology. The Authority notes that Guangdong Champion has exported the entire
volumes of PUC through Zhejiang Dahua/ Dahua Technology. Therefore, the Authority has decided not to
calculate the ex-factory price for computing the individual margins for the producer Guangdong Champion.
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Guangdong Kingshine Electronic Technology Co., Ltd. (Producer) and TEAN Electronic (Da Ya Bay) Co.,
Ltd. (Producer), Zhejiang Dahua Vision Technology Co., Ltd. (Exporter/Trader) and Dahua Technology
(HK) Limited (Exporter/Trader)

Guangdong Kingshine Electronic Technology Co., Ltd. (“Guangdong Kingshine”) and TEAN Electronic
(Da Ya Bay) Co., Ltd. (“Tean Electronic”) are related companies in China PR is engaged in manufacturing
of the subject goods. During the POI, Guangdong Kingshine has exported *** SQM of the subject goods to
Zhejiang Dahua Vision Technology Co., Ltd. (“Zhejiang Dahua”), an unrelated trader in Hong Kong, who
then sold the subject goods to Dahua Technology (HK) Limited (“Dahua Technology”) a related trader in
Hong Kong for exports to India. Further, Tean Electronic, has exported only *** SQM of the subject goods
directly to India during the POI. The Authority notes that Zhejiang Dahua and Dahua Technology have also
exported PUC purchased from several other producers / exporters in China.

For the reasons mentioned in the para 179 &180 above, the export transactions to India reported by Zhejiang
Dahua/ Dahua Technology are not considered reliable for calculation of the export price. Therefore, the
Authority has decided not to accept the response filed by exporter / traders from the Dahua group i.e.
Zhejiang Dahua/ Dahua Technology. The Authority notes that Guangdong Kingshine has exported the entire
volumes of PUC through Zhejiang Dahua/ Dahua Technology and Tean Electronic has exported small non-
commercial volumes to India. It is also noted that Tean Electronic has not reported PCNs for all the export
sales transactions to India. Therefore, the Authority has decided not to calculate the ex-factory price for
computing the individual margins for the producers in Guangdong Kingshine group.

Shennan Circuits Co. Ltd. (Producer and Exporter/Trader), Nantong Shennan Circuits Co., Ltd.

(Producer) and WuXi Shennan Circuits Co, Ltd. (Producer) (“Shennan Group”)

Shennan Circuits Co. Ltd. (“Shennan Circuits”), Nantong Shennan Circuits Co., Ltd. (“Nantong Shennan”)
and WuXi Shennan Circuits Co, Ltd. (“Wuxi Shennan”) are related companies engaged in manufacturing of
the subject goods in China PR. During the POI, Wuxi Shennan and Nantong Shennan had exported the
subject goods to India through Shennan Circuits. In addition, Shennan Circuits has produced and exported
the PUC directly to India. The quantity and value of exports of each producer is tabulated as under:

Producer Quantity (SQM) Value (USD)
Shennan Circuits il il
Wuxi Shennan il il
Nantong Shennan il il

The Shennan group have provided the PCN wise details of exports to India in the prescribed formats. They
have also claimed adjustments on account of inland transportation and customs broker fees. The Authority
has examined the claims made by the Shennan Group and accordingly, the claims have been allowed. The
Authority notes that Shennan Circuits has not reported expenses in App-5 to calculate the profitability for
exports of PUC to India. From the information on record, the Authority has adjusted the losses on the trading
volumes in the export price. Accordingly, the net export price at an ex-factory level for Shennan Circuits,
Nantong Shennan Wuxi Shennan and for the Shenan group as a whole has been determined after allowing the
due adjustments and the same is mentioned in the dumping margin table below.

Kalex Multi-Layer Circuit Board (Zhongshan) Ltd. (Producer), Merix Printed Circuits Technology
Limited (Producer), Guangzhou Termbray Electronics Technology Co., Ltd. (Producer), Dongguan
Meadville Circuits Co., Ltd. (Producer) and TTM Technologies Trading (Asia) Company Limited
(Exporter/Trader) (“TTM Group”)

During the POI, Dongguan Meadville Circuits Co., Ltd., has sold *** SQM of subject goods of invoice value
*** US$ to India indirectly through a related exporter/trader namely, TTM Technologies Trading (Asia)
Company Limited, Hong Kong. The producer/exporter has claimed adjustments to arrive at PCN-wise
weightage average of export price at ex-factory level so determined is as shown in the Dumping Margin
Table below.
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During the POI, Kalex Multi-Layer Circuit Board (Zhongshan) Ltd. has sold *** SQM of subject goods of
invoice value *** US$ to India indirectly through a related exporter/trader namely, TTM Technologies
Trading (Asia) Company Limited, Hong Kong. The producer/exporter has claimed adjustments to arrive at
PCN-wise weightage average of export price at ex-factory level so determined is as shown in the Dumping
Margin Table below.

During the POI, Merix Printed Circuits Technology Limited, has sold *** SQM of subject goods of invoice
value *** US$ to India indirectly through a related exporter/trader namely, TTM Technologies Trading
(Asia) Company Limited, Hong Kong. The producer/exporter has claimed adjustments to arrive at PCN-wise
weightage average of export price at ex-factory level so determined is as shown in the Dumping Margin
Table below.

During the POI, Guangzhou Termbray Electronics Technology Co., Ltd., has sold *** SQM of subject goods
of invoice value *** US$ to India indirectly through a related exporter/trader namely, TTM Technologies
Trading (Asia) Company Limited, Hong Kong. The producer/exporter has claimed adjustments to arrive at
PCN-wise weightage average of export price at ex-factory level so determined is as shown in the Dumping
Margin Table below.

m. Jiangxi Longhai Circuit Technology Co., Ltd. (Producer) and Sup Tech Company Limited

196.

197.

198.

199.

200.

201.

(Exporter/Trader)

Jiangxi Longhai Circuit Technology Co., Ltd. (“Jiangxi Longhai”) is engaged in manufacturing of the PUC
in China PR. The Authority notes that Jiangxi Longhai has exported the PUC to India during the POI through
its related trader Sup Tech Company Limited (Sup Tech) in Hong Kong. Jiangxi Longhai has exported ***
SQM of the PUC with values of USD *** of the PUC to India through Sup Tech.

Jiangxi Longhai and Sup Tech have provided the PCN wise details of exports to India. All the shipments
made on ex-works basis; therefore, no adjustment of expense has been claimed by Jiangxi Longhai.
Accordingly, the Authority has determined the PCN-wise net export price and the weighted average of the
PCN-wise net export price separately for Jiangxi Longhai and the same is mentioned in the dumping margin
table below.

. Shenzhen Xinweisai Electronics Co., Ltd. (Producer) and Yueqing Onbom Electronic Co. Ltd.
(Exporter/Trader)

Shenzhen Xinweisai Electronics Co., Ltd. (“Xinweisai”) is engaged in manufacturing of the subject goods in
China PR. The Authority notes that Xinweisai has exported *** SQM with values of USD *** of the PUC to
India during the POI through its related trader Yueqing Onbom Electronic Co. Ltd. (“Ombom™) in Hong
Kong.

Xinweisai and Onbom have provided the PCN wise details of exports to India. Xinweisai has claimed the
adjustment on account of credit cost and the same is allowed by the Authority. Accordingly, the Authority
has determined the PCN-wise net export price and the weighted average of the PCN-wise net export price
separately for Xinweisai and the same is mentioned in the dumping margin table below.

Kai Ping Elec & Eltek No.3 Company Limited (Producer), Kai Ping Elec & Eltek Company Limited
(Producer) and Elec & Eltek (MACAOQO) Company Limited (Exporter/Trader) (“Elec and Eltek Group”)

Kai Ping Elec & Eltek No.3 Company Limited (“Kai Ping No. 3”), Kai Ping Elec & Eltek Company Limited
(“Kai Ping”) are related companies engaged in manufacturing of the subject goods in China PR and have
exported the PUC through its related trader Elec & Eltek (MACAO) Company Limited (“Elec and Eltek
Macao”) in Macao. The Authority notes that the Kai Ping No. 3 have exported the PUC of *** SQM with
value of USD *** while Kai Ping has exported the PUC of *** SQM with value of USD *** to India
through Elec and Eltek Macao.

Elec and Eltek Group have provided the PCN wise details of exports to India. Kai Ping No. 3 and Kai Ping
have claimed adjustments on account of inland transportation and credit cost in the export price. The
Authority has examined the claims made by Kai Ping No. 3 and Kai Ping and the claims have been allowed.
Accordingly, the Authority has determined the PCN-wise net export price and the weighted average of the
PCN-wise net export price separately for Kai Ping No. 3, Kai Ping and Elec and Eltek group as a whole. The
export price so calculated is mentioned in the dumping margin table below.
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Inno Circuits Limited (Producer/Exporter)

During the POI, Inno Circuits Limited, China PR, has sold *** SQM of subject goods of invoice value ***
US$ to India directly. The producer/exporter has claimed adjustments to arrive at PCN-wise weightage
average of export price at ex-factory level so determined is as shown in the Dumping Margin Table below.

Sunshine Global Circuits Co., Ltd. (Producer), Jiu Jiang Sunshine Circuits Technology Co., Ltd.
(Producer) and Sunshine PCB (HK) Limited (Exporter/Trader) (“Sunshine Group”)

During the POI, Sunshine Global Circuits Co., Ltd. has sold *** SQM of subject goods of invoice value ***
US$ to India indirectly through a related exporter/trader namely, Sunshine PCB (HK)., Limited, Hong Kong.
The producer/exporter has claimed adjustments to arrive at PCN-wise weightage average of export price at
ex-factory level so determined is as shown in the Dumping Margin Table below.

During the POI, Jiu Jiang Sunshine Circuits Technology Co., Ltd., has sold *** SQM of subject goods of
invoice value *** US$ to India indirectly through a related exporter/trader namely, Sunshine PCB
(HK)Limited, Hong Kong. The producer/exporter has claimed adjustments to arrive at PCN-wise weightage
average of export price at ex-factory level so determined is as shown in the Dumping Margin Table below.

All other producers from China PR

The normal value and export price for all other non-cooperating producers and exporters of China PR are
determined as per the facts available and the same has been mentioned in the dumping margin table.

Determination of Normal Value for Hong Kong

Normal value for OPC Manufacturing Limited (“Producer”)

OPC Manufacturing Limited (“OPCM?”), a producer of the subject goods in Hong Kong has filed the
questionnaire response. OPCM requested the Authority to exempt them from replying and submitting the
desk verification documents. Since OPCM has not provided any information to verify the detail of the
exports to India, therefore, the Authority considers OPCM as a non-cooperative exporter in the present
investigation.

Normal Value for all the producers from Hong Kong

The Authority notes that no other exporter/producer from Hong Kong has responded to the exporter’s
questionnaire. Hence, there is no cooperating producer of the PUC from Hong Kong in the present
investigation. Therefore, the normal value has been determined on the basis of the best facts available on
record.

Determination of export price for Hong Kong

Export Price for OPC Manufacturing Limited

OPC Manufacturing Limited (“OPCM?”), a producer of the subject goods in Hong Kong has filed the
questionnaire response. OPCM requested the Authority to exempt them from replying and submitting the
desk verification documents. Since OPCM has not provided any information to verify the detail of the
exports to India, therefore, the Authority considers OPCM as a non-cooperative exporter in the present
investigation.

Export price for all the producers from Hong Kong

The Authority notes that no other exporter/producer from Hong Kong has responded to the exporter’s
questionnaire. Hence, there is no cooperating producer of the PUC from Hong Kong in the present
investigation. Therefore, the export price has been determined on the basis of the best facts available on
record.

Dumping Margin

Considering the normal value and export price, the dumping margin has been determined as below-
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Dumping margin table

S. Producer CNV NEP Dmug]rg'i?]g Dumping Dumping margin %
No (USD/SQM) (USD/SQM) (USD/SQM) margin % range
CHINA
Shengyi Group
1 Ji’an Shengyi
Electronics Co., Ltd.
2 Shengyi Electronics Fkk Fkk Fkk Fokk (50-60)
Co,, Ltd.
3 Shengyi Group
WUS Group
WUS Printed Circuit
4 KEPZ (Kunshan) Co.,
Ltd.
WUS Printed Circuit
S (Kunshan) Co. Ltd. - - o - (10-20)
6 WUS Printed Circuit
(Huangshi) Co., Ltd
7 WUS Group
‘]IangXI XUSheng *k*k *k*k **k%k **k*k
8 | Electronics Co., Ltd. 40-50
Suntak Group
Jiangmen Suntak
9 Circuit Technology Co.,
Ltd.
Shenzhen Suntak
10 | Multilayer PCB Co.,
Ltd.
11 Dalian Suntak faladed faladed falaied faleied (10-20)
Electronics Co., Ltd.
12 Dalian Suntak Circuit
Co,, Ltd.
13 Zhuhai Suntak Circuit
Technology Co., Ltd.
14 | Suntak Group
Kinwong Group
15 Shenzhen Kinwong
Electronic Co., Ltd.
Jiangxi Kinwong
16 | Precision Circuit Co.,
Ltd.
Kinwong Electronic . . . . 10-20
17 | Technology
(Longchuan) Co., Ltd
Kinwong Electronic
18 | Technology  (Zhuhai)
Co., Ltd.
19 | Kinwong Group
Kin Yip Technology
20 | Electronics (Huizhou) Fokk Fokk falaied falaied 70-80
Co., Ltd.
Shennan Group
Shennan Circuits Co.
2L |
: *k*k *k*k *kx *k*k (40_50)
29 N_antqng Shennan
Circuits Co., Ltd.
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23 WuXi Shennan Circuits
Co, Ltd.
24 | Shennan Group
TTM Group
Kalex Multi-Layer
25 | Circuit Board
(Zhongshan) Ltd.
2 Merix Printeql Qircuits
Technology Limited
Guangzhou Termbray faleded faleded falaled faleled (20-30)
27 | Electronics Technology
Co., Ltd.
28 Dongguan  Meadville
Circuits Co., Ltd.
29 | TTM Group
Jiangxi Longhai Circuit . e e .
30 Technology Co., Ltd. 0-10
Shenzhen Xinweisali
31 Electronics Co., Ltd. o o o o 10-20
Kai-Ping Group
32 Kai Ping Elec & Eltek
Company Limited
33 Kai Ping Elec & Eltek faleie faleie ikl falee (10-20)
No.3 Company Limited
34 | Kai-Ping Group
Sunshine Group
35 Sl_msh_ine Global
Circuits Co., Ltd.
Jiu Jiang  Sunshine
36 | Circuits Technology . . - . (10-20)
Co,, Ltd.
37 | Sunshine Group
Inno Circuits Limited
38 | Inno Circuits Limited | ek | ek | e ek 0-10
Other producers from China PR
39 | Any Other | el | falaiel | falialel Hkk 25-35
HONG KONG
40 [ All Producers/Exporters | o | o | i o 25-35
SECTION 1
ASSESSMENT OF INJURY AND CAUSAL LINK
G. MATERIAL INJURY
G.1 Submission by the other Interested Parties
211. The volume effect has not been established by the petitioner on the basis of comparable data. The import
quantity has been reported in pieces while the domestic industry’s production, sales and other quantitative
details have been reported in SQM. Neither vertical comparison nor horizontal comparison between the
subject imports and Indian production is possible.
212. PCBs can be as small as 0.01 square feet or as large as 1.23 square feet. Therefore, analysis of volume effect

on the basis of numbers/pieces does not reflect the correct picture. The domestic industry’s claim of increase
in imports lacks ‘positive evidence.” The Authority must make an objective examination by finding a uniform
and comparable unit of quantity to make comparisons and draw conclusion in terms of Article 3.1 of the
ADA read with Annexure-I1 of the AD Rules.
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Demand in India in value terms do not provide meaningful conclusions regarding the trend of demand during
the investigation period. It is possible that the increase in demand in value terms is due to a significant
increase in prices or shift in consumption of high-end PCBs. In the judgement of the Hon’ble Supreme Court
in the case of S&S Enterprises Vs. Designhated Authority and Others [Civil Appeal No. 9012 of 2003 dated
22 February,2005], it was held that a “volume” parameter shall be analyzed based on “volume” and not
“value”.

The claim that the market share of the domestic industry has declined is unreliable as the market share is
calculated in terms of values. Market share needs to be assessed for Indian industry as a whole and not for 6
domestic producers constituting the domestic industry. PCBs are produced in different size and
specifications, to use “pieces” as the unit of measurement is unreasonable for examination of market share.

The applicant industry has considered all imports made under the HS code 85340000 to calculate the demand
of the PUC. The PUC scope does not cover all kinds of PCBs and moreover the applicant industry agreed to
exclude certain types of PCBs from the scope of the product under consideration. In such a case, inclusion of
the total imports of PCBs to calculate the demand of the PUC will result in absurdity.

While the domestic industry has claimed that the demand for the subject goods has increased significantly
during the period of investigation as compared to base year 2018-19, the sales of the domestic industry,
supporters and other Indian producers have also increased in tandem with the increase in demand. The
imports (in terms of value) from the subject countries have increased by 72% whereas the landed price from
China PR has also increased by 73%. So, the impact of increase in value has been neutralized with increase
in price causing no volume injury to the domestic industry. Thus, there is no volume effect.

While the imports from subject countries have risen, they were driven by India’s increased domestic demand,
and thus could not be seen as ground for “injury.” Indian domestic demand rose by 6% during the injury
analysis period. Comparing data in the period of investigation (POI) with that of the previous year, the
growth was as high as 20%. According to the related analytical reports (“Indian PCB Market: industry trends,
share, size, growth, opportunity and forecast 2022-2027”), PCB sales in India will rise rapidly from $3.8
billion in 2022 to $10.7 billion in 2027, with the compounded annual growth rate (CAGR) to be as high as
18.8%.

The rapid growth of the Indian electronics industry has driven the simultaneous growth of the demand for
PCB, while the former needs to be supported by a stable supply of the latter. India’s domestic industry cannot
meet the demand of the Indian market.

The overall increase in imports from the subject countries was also driven by other factors. Imported
products from the subject countries have better quality/reliability, shorter lead times, better ability to meet
customer requirements, and more high-end products in their product portfolio, which all contribute to the
growth of subject imports. Therefore, the increase in import of subject countries did not harm the local Indian
industries. Further, India’s domestic industry lacks the capacity for mass and industrialized production of
hybrid modulus laminates, copper-clad laminates, large-size boards, rigid-flex PCBs, and 2-level HDI boards
other than for mobile.

As per the data published by Indian Ministry of Commerce and Industry, the import of PCB under the Indian
Customs Code 85340000 in 2021-2022 was: US $880 million in total in 2021, of which the import from
China was US $387 million, accounting for 44.0%; In 2022, India’s total import volume was 1.088 billion
US dollars, of which 495 million US dollars was imported from China, accounting for 45.5%. In 2022,
India’s imports from the world and China increased by 23.6% and 27.9%, respectively, compared with the
previous year.

According to ELCINA’s statistics, the India’s total output value of PCB in 2021 was $361 million. The
demand of the Indian market could be predicted by adding together India’s total output value and India’s
total import value of $880 million in that year, which was $1.241 billion in total. It can be seen that the share
of Chinese imports in India’s total consumption (market share) was not high (387 million / 1.241 billion
=31.2%).
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According to ELCINA, the total consumption of PCB products in India in 2018-2019 was $2.5 billion.
According to ELCINA’s another estimates, India’s demand for PCB will reach $7.3 billion by 2025.

The growth in imports from subject countries should also be considered with its market share in the Indian
market. According to the analysis of relevant data from 2018 to 2021, the market size of India increased from
US $2.5 billion in 2018-19 to US $3.85 billion in POl with a growth of US $1.35 billion in absolute terms
and a growth rate of 54%. However, during this period, India’s imports from China and Hong Kong only
increased by US $0.12 billion, accounting for only about 9% of the total increase in the demand of the Indian
market. This not only showed that growth in imports from China and Hong Kong were driven by India’s
domestic demand, but also showed that main beneficiary of the growth of India’s market demand was India’s
domestic industry.

PCB imports from China and Hong Kong only accounted for a small proportion of India’s total consumption
during the injury analysis period, which is important for the analysis of injury and threat of injury, such a low
market share could hardly have any impact on the Indian industry.

Any increase in subject imports in India during the injury analysis period was the result of increased Indian
demand, rather than the dumping of subject imports as alleged by the petitioner. Therefore, it cannot be said
that there has been any adverse effect with respect to market share.

The volume of dumped imports is misleading and unreliable in the absence of whether dumped imports had
an effect on the prices in the domestic market. Its consequent impact on domestic producers requires an
adequately large number of transactions identified as being dumped vis-a-vis the overall imports from China
and Hong Kong to constitute a statistically valid sample for establishing that they could have had a negative
effect on prices in the domestic market through price undercutting/underselling.

The import price is presented on a ‘USD per piece’ basis and the domestic selling price is presented on an
‘INR per sqm’ basis. This creates a problem in determining whether the imports are undercutting the
domestic like articles. The petitioner has calculated the price undercutting for those import transactions
where the description had the dimensions of the PCB without disclosing the volume covered in the said
analysis.

The price comparison has not taken into account the variety of the product. Especially for PCB products, one
square meter of single-sided board and one square meter of 6-layer board may differ significantly in physical
characteristics, usage, cost and price.

The data on selling price measured by SQM shows an upward trend in India’s selling price. Indian industry’s
sales value increased by 62% during the injury period, while the sales quantity increased by 31%, which
implies a significant increase in unit price (measured in “square meters”) during that period. The allegation
that imports have contributed to price suppression / depression of Indian industry’s selling price is not
correct.

The non-injurious price calculated by the domestic industry is high due to the domestic industry incurring a
very high depreciation cost as a result of adding approximately 25% additional capacity prior to the POI.

The Authority should not apply a mechanical formula of 22% RoCE as per the practice in computing the
non-injurious price since the Annexure —Il1 to the AD Rules 1995 provides for ‘reasonable’ return (pre-tax)
on average capital employed. The return of 22% was based on the price control order of 1976-77 which
mandated 22% return on capital employed as reasonable in the notes on the files of DGTR as a ‘guideline’.
This return was for fixing the prices of drugs in the backdrop of economic state and health of the nation
prevailing then with bank rate of interest (PLR) of 18%. Prevailing economic conditions in the country
should be seen including the cost of finance that the business incurs. The Authority should not allow 22%
ROCE in the facts of the present case where the domestic industry has stated that that the PCB industry has ‘a
relatively lower investment turnover ratio (i.e., sales turnover / investment) as compared to other
commoditized industries like metals.
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In the case of Bridge Stone Tyre Manufacturing & others vs. Designated Authority [2011 (270) E.L.T. 696
(Tri. - Del.)], the Hon’ble CESTAT has observed that the practice of 22% RoCE adopted by the DA was not
correct. Practice followed by the EU in determination of ROCE also lends support to the abovesaid
submission. Reference is made to the case of T-210/95 European Fertilizer Manufacturer's Association
(EFMA) v Council [1999] ECR 11-3291. The actual depreciation computed on the service life of plant for 20
years on a straight-line method and actual interest should be considered for a reasonable return.

According to data provided in the petition, Indian industry’s utilization of capacity was lower than 51%
during the whole injury analysis period. This factor alone does not indicate injury to the domestic industry
since the source of data is not disclosed and cannot be commented upon. The computation method used in
forming the data is questionable since there are many ways to calculate capacity. The interested parties do not
know how the petitioner has calculated the productivity per capita, working hours per capita and thus
calculated capacity. Even if the Authority accepts the capacity and capacity utilization data in the petition, it
is submitted that the low-capacity utilization of the petitioners cannot be attributed to imports from the
subject countries since there are other undisclosed factors which might influence capacity utilization. For
instance, in the financial report of BPL Limited (“BPL”) for the financial year (FY) of 2019-2020 provided
by the petitioner, BPL reported an eight-month overhaul during that year. Therefore, low-capacity utilization
rate in India could also be the result of the overhaul of Indian companies. As mentioned in the financial
report of BPL in FY 2019-2020, the social distancing policies associated with the Covid-19 caused
disruptions and a large number of employees were unable to guarantee their working hours which led to
production interruption.

There must be a decline in the economic parameters listed in Article 3.4 for a material injury to exist i.e.,
“decline” in the economic factors is a “pre-requisite” to prove injury and that the economic factors of the
applicant industry have increased significantly. Therefore, there is no injury to the domestic industry.

The term “potential decline” in Article 3.4 is not an indicator of relative decline, but it covers the threat of
injury analysis. There must be a deterioration in the economic parameters listed in Article 3.4 for a material
injury to exist. Usage of the words “potential” decline is to cover a scenario of “threat of material injury” to
the domestic industry and that there must necessarily be an actual decline for injury to the present.

The economic parameters of the petitioners depict that there is no injury to domestic industry and injury, if
any, cannot be attributed to the imports of subject goods from China PR. Reliance is placed on Para 24 anti-
dumping investigation concerning imports of citric acid originating in or exported from China PR, Korea RP,
and Ukraine. If the domestic industry is earning profits and rational return on capital employed, the
investigation shall be terminated.

Indian domestic production has risen in the injury period. The output of Indian domestic industry increased
from 770,000 square meters to 890,000 square meters during the injury analysis period, with an absolute
increase of 120,000 square meters and a growth rate of 16%.

Decline in capacity utilization cannot be relied upon without considering capacity expansion. The rate of
increase in capacity is higher than the decline in capacity utilization.

During the injury period, Indian industry’s overall sales quantity increased by 31%, in which domestic sales
increased by 32%. In terms of sales value, Indian industry’s sales value increased by 62% during the period,
of which the domestic sales increased by 61%. This indicates that the average unit price of Indian domestic
industry was rising.

The financials of BPL for FY 2021-2022 also showed that the company’s sales value of PCB products in FY
2021-22 increased by 23% compared with the previous year.

The increase in selling price is higher as compared to the increase in cost of sales. In the POI, the sales price
increased by 56 indexed points whereas the cost of sales increased merely by 50 indexed points. Therefore,
there is no price suppression or depression.
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The inventory has decreased sharply during the POI, which is a positive indicator for the petitioners and
reflects that the petitioners’ goods have sufficient demand in the market. In any case, the PUC is not a
standardized product and no inventory can be maintained; so, inventory cannot be a relevant economic
parameter for supporting decline in performance. Increase in inventory should be viewed as a % of sales and
not in isolation as per Hon’ble CESTAT in Bridge Stone Tyre Manufacturing (Thailand) v Designated
Authority.

The cost of sales during the POI increased by 35 indexed points compared to the base year. The export sale
price increased merely by 3 indexed points, which shows injury is being suffered on account of export sales.
The data relating to the production, no of employees, productivity per day, productivity per employee, salary
& wages does not show injury.

The profitability of domestic industry was lower due to capacity addition which led to high depreciation and
amortization. The profits have substantially increased during the POI.

ROCE of 22% is not an economic parameter of injury. ROCE of 22% is considered by the Authority only for
the purpose of the calculation of the NIP and consequent injury margins.

According to the financial report of BPL for FY 2021-2022, the company’s net sales and revenue increased
by about 10%, the company’s profit before tax increased significantly.

Apart from the downward trend in FY 2019-2020 due to the impact of Covid-19, in the later FY, out of 7
indicators provided by the petitioner, 5 showed a positive trend; during the POI, 7 out of 7 indicators showed
a positive trend.

During the injury period, indicators such as average capital employed, net fixed assets and working capital
increased over 40% during the injury analysis period, indicating Indian industry’s ability to raise funds and
invest.

BPL was able to upgrade its facility and enlarge production due to outside investment. The increase in
production investment showed that investors were confident in the market outlook of Indian industry.

With respect to other price affecting factors, the Indian domestic industry has experienced a 54% increase in
cost of sales, a 59% increase in depreciation and a 49% increase in interest costs. Indian industry has relied
heavily on imports of inputs to sustain its production, the cost of raw materials of the Indian products was
again increased in this respect. An overall analysis of the economic parameters reveals that the situation of
the domestic industry improved substantially and that imports from the subject countries have had no impact
on its performance. In the WTO Appellate Body report in Thailand - H-Beams (WT/DS122/AB/R), the
Appellate Body has asserted that there should be mandatory evaluation of all the factors listed in Article 3.4
of the Anti-Dumping Agreement.

The petitioner vide letter dated 9th September 2023 has revised the information provided in Proforma IVA
without providing sufficient reasons for such changes. It raises concerns about the authenticity of the data
filed by the petitioner based on which the Authority has initiated the present investigation. The petitioner
cannot revise the data post oral hearing for unknown reasons. The Authority is requested to examine the
reasons for such changes in the information provided in Proforma IVA post oral hearing. The interest cost
information has changed in the letter dated 9th September 2023 without any explanation.

Interest cost claimed by the domestic industry is highest in April 2020 to June 2021 when the interest rates
were the lowest pursuant to the reduction of rates by RBI.

Submission by the Domestic Industry

The appropriate unit of measurement for analyzing the cost and price of the PUC is square meters or SQM
and not numbers since the PUC is manufactured and sold in varying sizes based on customer requirements
which may range from a few square millimeters to hundreds of square millimeters.
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Since the import into India is reported in the import database in numbers and not square meters without
proper import description to convert to square meters, for the purpose of analysis of increase and decrease of
subject imports in absolute terms, the quantity in numbers were considered in the petition. The imports from
the subject countries declined in the year 2019-20, it increased in April 2020 to June 2021 (A) and the POI.
The increase in the POI was at a much higher rate in comparison to previous years. The total quantity of
imports from the subject countries in relation to total imports has increased from 92% in the base year to 94%
in the POI. The import from the subject countries commands a lion’s share of total imports in India.

While the demand in value terms has increased by 47%, the imports in value terms have increased by 72%
from the base year to the POI. There is a sharp and significant increase in the value of imports in the POI
from the previous year as well as from the base year. The share of the subject imports in value terms to total
imports has increased from 75% to 84% from the base year to the POI. The market share of imports from the
subject countries to total demand has increased by 17% from the base year to the POI. At the same time, the
market share of the domestic industry has been reduced by 6%.

There are significant unutilized capacities in the domestic industry of more than 50%. The imports from the
subject countries have not allowed the domestic industry to cater to the rising demand for the PUC in India
and achieve even a reasonable level of capacity utilization. On the contrary the capacity utilization has fallen
from the base year to the POI along with loss of market share by the domestic industry due to excessive
dumping and unfair prices.

The decision of the Hon’ble Supreme Court in S&S Enterprise was specific to the facts of that particular case
wherein the issue was whether the 3% threshold for terminating the investigation under Rule 14 of the AD
Rules should be reckoned on the basis of quantity or value. In the said context, the Hon’ble Supreme Court
has held that the 3% threshold should be applied in quantity terms. The present case deals with the
determination of injury to the domestic industry having regard to the various factors including volume and
price effects and its impact on the state of industry in India. It is essentially the formation of an opinion
objectively after considering all positive evidence collected by the Authority during the investigation. In any
case, the volume of increase in imports is not the sole or threshold test for proving the injury to the domestic
industry.

There is a genuine difficulty in obtaining the quantity of imports in square meters from the import data. Due
to such genuine difficulty, the domestic industry analyzed the import quantity in numbers as well as value
terms as reported in import data. The parameters of the domestic industry have all been reported in terms of
square meters and value terms. To make the comparison on the same basis, the values reported by the
domestic industry were compared with the values reported in the imports database to compute the increase or
decrease in market share. The facts before the Hon’ble Supreme Court in S&S Enterprise (supra) were not
concerned with injury determination coupled with a genuine difficulty. The imports and demand can be
analysed in value terms due to the specific facts of the present case.

Adopting a strict and pedantic approach especially in cases involving genuine difficulty in quantifying the
import data in square meters for one of the injury parameters will result in Chinese exporters taking undue
advantage of lacunae in import data reporting. Therefore, the Authority may consider the absolute volume
effect of imports in terms of numbers and the relative effect in value terms.

The interested parties have compared the increase in value of all subject imports (China PR and Hong Kong)
of 72% with the landed price per piece of only China PR, which is incorrect. While the value of imports from
China PR has increased by a whopping 149%, the value per piece has increased by only 73%. This in itself
shows that there is significant increase in volume of imports from China PR.

The argument on inflation is untenable since the inflation affects both the domestic industry and the
importers in India. The effect will be visible in both the import prices as well as domestic industry’s prices in
India. The import value for the subject countries has increased by 72% whereas the domestic sale value of
applicants, supporters and other Indian producers has increased only by 49%, 10% and 39%, respectively,
from the base year to POI. Assuming inflation in India was same for both the domestic and exporters, this
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shows that the volumes of imports have significantly increased. This being the case, the argument of the
interested parties does not hold water. Therefore, there is volume effect in the present case.

Without prejudice to above, the domestic industry has also undertaken an analysis of the volume effect of
imports in SQM by converting the import values to SQM based on average pricing of PCB in India. The
injury shown in terms of value resonates equally when such a comparison is done in volumes on square meter
basis. The analysis is done on a conservative basis despite imports coming in at significantly uncut prices.

The volume of imports in SQM has increased by 24% in absolute terms. The Indian domestic production and
sales have increased only by 10%. While the demand in SQM has increased by 18%, given the significant
increase in import volumes in SQM by 24%, the imports have increased their market share and captured the
majority of increase in Indian demand. This is also apparent from the reduction in market share of the
domestic industry. The imports in relation to Indian industry’s production in volume terms has increased by
13% from the base year. The imports in relation to Indian demand in volume terms has increased by 5% from
the base year.

While the domestic industry has suffered a significant (less than 50%) capacity under-utilization which has
worsened in the injury period and POI, the imports command a majority share of the Indian market share of
around 60% leaving the domestic industry with a share of only around 40% despite the fact that domestic
industry can cater to the entire demand in India if fair playing field in terms of prices is provided to the
domestic industry.

In square meters terms, the imports have increased significantly and has captured the increase in demand.
There is a heavy volume effect in the present case. The Authority may also calculate the volume of imports in
SQM by using the average price per SQM from the questionnaire responses filed by participating exporters
which will demonstrate also that the imports from the subject countries are having a significant volume
effect.

Analysis of Appendix-1 of the exporter questionnaire responses filed by the numerous exporters in the
present investigation, shows that there is a drastic increase in the volume of exports from the base year to the
POI. This proves beyond doubt that there is volume effect in the present case.

As per Article 3.2 of the AD Agreement, the Authority shall consider whether there has been a significant
price undercutting by the dumped imports as compared with the price of a like product of the importing
member, or whether the effect of such imports is otherwise to depress prices to a significant degree or
prevent price increases, which otherwise would have occurred, to a significant degree. The WTO Panel in
Dominican Republic Corrugated Steel Bars explained the same concept. The use of the word “or” means that
all the above three effects need not be present in every investigation. It is sufficient if there is any one of the
above factors which is present. This view finds support of the WTO Panel in Morocco-Exercise Books.

The landed price of the subject imports per square meters is much lower than the selling price per square
meters of the like product sold by the domestic industry. The price undercutting is significant and positive
calculated in square meters from the import data where the specifications of PCB are visible.

From the non-confidential questionnaire response of the participating exporters, it is clear that the prices of
the PUC from China have been significantly reducing. The same can be analyzed from Appendix-1 of the
questionnaire responses of the participating exporters. The Authority may examine this from the landed price
of the participating exporters by comparing with the net sales realization of the domestic industry.

The domestic industry in its submission dated 20th December 2022 had identified part numbers of the PUC
which were being supplied by the domestic industry previously, but which were now being imported by the
users at very low prices due to the dumping displacing the Indian supplies. For the said part numbers, data
shows existence of significant price undercutting.

The increase in selling price of the domestic industry mirrors the increase in cost of sales. In other words, the
selling price has increased in tandem with the cost of sales since both have increased by around 35-40%. The
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increase in selling price of the domestic industry in tandem with cost and profits are visible since the
domestic industry generally concentrates on market segments where it can generate margins while the
remaining mass segments of the demand continue to be catered by the imports due to import price reduction
and dumping. This is one of the reasons for significant unutilized capacities of the domestic industry. If the
domestic industry tries to enhance the capacity utilization by catering to these segments catered by dumped
imports, it will become a loss-making situation due the extent of price undercutting even below the cost as
demonstrated in email communications / price quotations of Chinese exporters placed on record.

Despite the costs of raw material going up significantly during the POI, the price of exports to India of many
exporters as seen from their questionnaire response shows a decreasing trend in comparison to the base year.
While there are a few exporters who have increased the prices, such an increase has not been significant vis-
a-vis the costs.

With the increasing demand in India and the increase in market share of imports, if the exporters continue to
export the PUC at lower prices, it will significantly impact the domestic industry’s performance since
increasing number of market segments are now being catered to by the exporters.

While the domestic industry is able to increase the selling price at present due to concentration on profitable
segments, the continued imports of the PUC at dumped prices poses a threat of price suppression and
depression on the domestic industry. The fact that the price undercutting has increased post the POI further
evidences the same. The Authority is requested to consider the same while analyzing the price effect.

Article 3.4 of the AD Agreement and Clause (iv) of Annexure-Il to the AD Rules provides for examination
of the state of domestic industry would involve evaluation of “all relevant economic factors and indices”
have a “bearing on the state of the industry.” The provision also provides a list of factors which shall be
considered by the Authority while examining the state of the industry. The WTO Panel in EC —Bed Linen has
interpreted the words “relevant” and “including” to emphasize that there may be other “relevant economic
factors and indices having a bearing on the state of the industry” among “all” such factors that must be
evaluated. The term “including” means that there could be other factors having a bearing on the state of the
industry that can also be evaluated. This also finds support from the last line of Article 3.4 which states that
the list is not exhaustive.

The WTO Panel in EC-Bed linen also held that not all factors specified in Article 3.4 should be indicative of
injury. Therefore, it is clear that there could be factors listed in Article 3.4 which do not demonstrate injury
and the Authority could still find injury after analyzing all the relevant factors.

The deterioration in economic parameters is not necessary to establish a material injury since it is a relative
concept vis-a-vis the demand and imports. From Article 3.4, it is clear that it covers both “actual” decline and
“potential” decline. The usage of the words “potential” decline is not to cover a scenario of “threat of
material injury” to the domestic industry as claimed by interested parties and it is not necessary that there
should be an actual decline for injury to the present. The word “potential” is not defined under the AD
Agreement. As per the Cambridge dictionary, the term “potential” is defined as “possible but not yet
achieved.”

In EC-Fastener, it was held that in Article 3.4 the usage of the word “potential” indicates that a decline need
not have occurred during the period of investigation in order for an investigating authority to find injury. The
Appellate Body has differentiated between a “negative factor” and a “negative trend” and has held that even
a “positive trend” may be interpreted as “negative factor” when those increases are significantly less than the
expansion in demand.

The WTO Panel, in China-Broiler Products has held that potential decline means a “relative decline” and
exists where, despite the absence of an actual decline, imports during the period examined have an impact on
the domestic industry such that there is a latent or potential decline with respect to a particular factor.

The WTO Panel in China-Broiler Products categorically distinguished between “threat of material injury”
and “potential decline” on the ground that “threat of material injury” involves a futuristic analysis while
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“potential decline” involve analysis of impact of the present imports on the state of the industry since the
threat is specifically covered in Articles 3.7.

The said view finds support from the AD Rules as well. When the AD Rules were first promulgated in the
year 1995, instead of the word “potential”, the word “essential” was used. Through Notification No. 44/99-
Cus. (N.T.), dated 15-07-1999, the word “potential” was substituted for the word “essential”. Therefore, from
the year 1999, the requirement for “essential” decline no longer exists. It is a settled principle of law that an
amendment of law has to be given a meaning. The amendment was specifically to bring domestic law in
agreement with the AD Agreement which uses the word potential and not essential decline. The Legislature
could not have made the amendment to cover the aspects of threat of injury which was already covered by
the latter clause (vii) of the Annexure -1 to the AD Rules even prior to the amendment.

For the parameters listed down in Article 3.4 in the present case, reference is made to the findings of the
European Commission on injury to the EU's fastener industry in the growing EU market for fasteners against
imports from China. In volume parameters, the demand had increased by 29% from the base year but the
imports had grown by 179% from the base year with an increase in import price of 2%. There was an
increase in market share of imports from 17% to 26% with a corresponding reduction in the domestic
industry’s market share from 22% to 17%. On price parameters, there was price cutting of 40%. In the EU
case also, the domestic union producer’s economic parameters had increased. There was an increase in
production quantity by 6% and capacity by 8% with reduction in capacity utilization from 53% to 52%.
There was reduction in inventory of the domestic industry by 5% with increase in sale quantity of the
domestic industry by 12%, an increase in sale value by 21% and increase in selling price by 8%. The
profitability had doubled from 2.1% to 4.4% of sales and return on investment had increased from 6% to
13%. The cash flow had increased by 7%, there was an increase in the number of employees of 12% with
increase in wages of 17%.

In the above EU case, most of the parameters listed in Article 3.4 had shown a positive trend and not an
actual decline. However, the European Commission in the above investigation had concluded that the union
industry is suffering injury since there was an increase in volume of dumped imports by almost 180%,
reaching a 26% market share with substantial price undercutting. It was found that the demand had increased
by 29% but the sales volume of the domestic industry only increased by 12% with a resulting fall in market
share of domestic industry by 24%. It was found that production did not increase at the same pace as demand,
and capacity utilization remained very low, at around 50%. This also had a negative impact on profitability,
as it kept the industry from fully taking advantage of economies of scale. In the EU case also, the domestic
industry maintained or tried to improve its presence in the market segments of higher quality product (special
products), which command a higher unit price, but are also produced in smaller quantities. The community
industry had therefore to upgrade their equipment and adapt production patterns in order to produce these
more specialized product types, which explained the increase in overall capacity and also the high percentage
of idle capacity. It was found that the low levels of profitability are increasingly affecting ability to maintain
and improve the production equipment at a level which would allow them to maintain a significant presence
in the higher end of the market. Hence, the loss of high production volumes of standard products was also
affecting the Community industry capacity to continue to provide high-quality products. The EU
Commission held that the impact of the dumped imports upon the profitability of the Community industry
was somewhat mitigated by the Community market expansion and the favorable economic cycle.

Despite improvement in many parameters of the domestic industry, the European Commission still concluded
that injury exists since the improvement was not commensurate or relative. It is submitted that the facts of the
present case are similar to the facts in the EU Fasteners investigation. The similarity between the present case
and the said case is similar. Similar to the EU case, the Indian domestic industry has not been able to increase
their production as compared to exiting as well as increase in demand in India. In fact, more than 50% of
capacities are lying idle due to the presence of dumped imports from the subject countries. There is sufficient
capacity available with the domestic producers in India to meet the entire Indian demand. The major increase
in the capacity happened between 2019-20 to 2020-21 when the government of India had encouraged the
PCB manufacturers to increase the capacity to cater to the increasing demand for electronics. However,
despite the significant increase in demand of the PUC in India in view of growing focus on electronics
manufacturing in India, the domestic industry has not been able to capture the market due to dumped imports



208

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

285.

286.

287.

288.

289.

290.

291.

292.

293.

from the subject countries. In fact, the domestic industry on the contrary has lost market share to dumped
imports. It is submitted that the trend in production clearly shows injury to the domestic industry. While
production has increased only by 9%, the demand has increased by 46% in value terms and 18% in terms of
square meter volumes. The sale quantity of the domestic industry has increased only by 8% while the demand
has increased by 47% in value terms and 18% in terms of square meters. The increase in demand has been
captured by the imports, which is evident from the increase in market share of imports and corresponding
reduction in market share of the domestic industry. The profitability parameters of the domestic industry have
increased from the base year to the POI, but it has still remained low. According to the other interested
parties, injury only means “decline” or “negative trends” in the parameters which has already been rejected
by the WTO body in EC-Fasteners (supra) wherein “negative effect” was distinguished from “negative
trends.”

The domestic industry has been unable to utilize its capacity to meet the regular demand in India due to the
dumped imports from the subject countries. Therefore, the domestic industry has been focusing on those
sectors wherein the revenue as well as the profitability is high. This is the reason for the increase in sale
revenue by 49% and increase in profits of the domestic industry.

The domestic industry was unable to cater to the other major PUC market segments which were captured by
the imports through dumping. This is reflected in the lower production and the capacity utilization of the
domestic industry. Had the domestic industry been able to utilize much higher capacity and produce more, it
would have earned more profits due to the economies of scale. The dumped imports prevented the domestic
industry from doing so. While the profitability parameters may not show a negative trend there can still be a
relative or potential decline due to the impact of dumped imports.

If analyzed in relative sense, it is clear that there is injury to the domestic industry as determined by the EU
Commission and upheld by the WTO Body in the EC Fasteners investigation.

While the inventories have reduced from the base year, there has been an increase in inventories from April
2020-June 2021 to the POI.

The production of the PUC is relatively capital intensive and requires heavy investment. The turnover to
investment ratio in the industry is low in comparison to other industries. It means that to earn a rupee of
turnover, more investment is required to be made by the PUC manufacturers. The investment of the domestic
industry has increased from the base year to the POl by 46%, the investment to turnover ratio has increased
only by 2%. It means that the domestic industry has not been able to earn adequate turnover on the
investment made. This clearly shows injury to the domestic industry.

The ability to raise capital of the domestic industry depends upon how much turnover the investment has
achieved. Because the domestic industry has not been able to achieve optimum capacity utilization, turnover
to investment ratio has been on the lower side. Due to this, the ability of the domestic industry to raise capital
has been severely affected. Had the domestic industry been able to produce more by using more of its
capacity, the turnover to investment ratio would have been higher. Due to the dumped imports, the domestic
industry has not been able to produce more and earn more revenue.

High-end PCBs are not included in the definition of the PUC. As such, the comparison of market shares on
the basis of value terms would not be meaningless.

Conducting only an end point to end point comparison is impermissible as it does not provide the complete
picture.

There was no change in the interest cost provided vide email dated 9th September 2023. The domestic
industry had circulated Proforma IV-A on 22nd July 2023 along with a cover letter indicating minor
corrections to the data during the course of verification. There is no change in Interest Cost after the
verification.



[¢TRT |—@ue 1] T T TSI © T 209

294,

295.

296.

297.

298.

299.

300.

301.

302.

303.

304.

Interest cost cannot be compared with the rate of interest cost prevailing in the market. “Interest Rate” and
“Interest Cost” are not comparable. Interest cost depends on the principal amount borrowed and the rate of
interest.

The range of price undercutting layer wise has already been provided by the petitioner. It is clear that there is
heavy price undercutting in the present case. The landed price of subject imports per square meters is much
lower than the selling price per square meters of the like product sold by the domestic industry. The
investigation was initiated not on the basis of dumping margin, injury margin and other parameters in terms
of “numbers,” but in terms of “SQM.” The petitioner, in its letter dated 20th December 2022 has provided the
said calculations on the basis of SQM from identifiable import transactions.

With respect to the manner of calculation of capacity, it is submitted that the capacity is calculated on the
basis of the number of panels the machines are capable of processing in a minute.

The Authority ought not to use the data provided by the counsel for CCCME since there is no evidence / back
up report provided to substantiate the same. The Authority ought to consider the data provided in actual terms
by the domestic industry to analyze market share. The relied-on data from EXIM does not provide the import
data country of origin wise. Therefore, while the imports may have originated from China, the imports may
actually be made from another country to India (Hong Kong). This is also evident from the fact that many of
the participating producers’ exporters have several traders in Hong Kong.

The imports from China and Hong Kong taken together is much higher in comparison to 44% projected by
CCCME. The percentage of imports from China and Hong Kong taken together is close to the percentage of
imports provided by the petitioner in the petition. Therefore, the data provided by the petitioner in this regard
is reliable which is based on the origin of the PUC and not just the country of export.

The entire analysis of imports done by CCCME is entirely flawed. At one place, it predicts the imports share
from China as 31.2%, in the immediately following table the share of China imports is predicted to be mere
7.5%.

While the total demand of PCB products in India in 2018-2019 is estimated as $2.5 billion, the total demand
of PCBs in the 2021 is predicted by CCCME as $1.2 billion. In the same vein CCCME argues that the
demand for PCB in India has been growing at a very fast pace. With a 54% increase in demand from 2018 to
2021-22, it is unclear how the CCCME relies on a dataset which shows a 50% decrease in demand over the
same period.

CCCME has relied on incomplete, contradictory, and unverified information of total demand in India. To
show a much lower import share the demand figure is taken as a highly inflated value of $3.8 billion (as
opposed to CCCME’s own calculation of $1.2 billion), where the actual imports were taken from the petition
to artificially show a low share of imports from China.

While the CCCME agrees to the fact that the demand has increased, and claims that the domestic industry is
not able to meet the demand, CCCME has not provided any evidence to show as to how the Indian demand is
being fulfilled if only 9% of the demand is being met by imports from China. The arguments of CCCME are
contradictory to each other. While on one hand, an argument is made that the domestic industry is not able to
meet the Indian demand, it has also submitted that the main beneficiary of the increased demand in India is
the domestic industry.

The lower ROCE is low in PCB industry only due to the fact that domestic industry is not able to utilize its
capacities and increase its turnover as compared to investments. This is in fact a measure of injury. The
increase in profitability of one company cannot be the basis to conclude that there is no injury to the domestic
industry. In any case, BPL has remained in losses for the PUC business due to price pressure and excessive
dumping from China.

The ability to raise investment is to be analyzed on the basis of investment turnover ratio. The investment to
turnover ratio has increased only by 2%. It means that the domestic industry has not been able to earn
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adequate turnover on the investment made. This clearly shows injury to the domestic industry. Further, the
ability to raise capital investment ought not to be analyzed based on the investment made by one applicant
company (i.e., BPL) that too in 2019-20.

Examination by the Authority

Article 3.1 of the WTO’s AD Agreement and Rule 11 of the AD Rules, 1995 read with its Annexure-II
thereto provide for an objective examination of both (a) the volume of dumped imports and the effect of the
dumped imports on prices, in the domestic market, for like products; and (b) the consequent impact of these
imports on domestic producers of such products.

Regarding the volume effect of the dumped imports, the Authority is required to examine whether there has
been a significant increase in dumped imports, either in absolute terms or relative to production or
consumption in India.

Regarding price effect of the dumped imports, the Authority is required to examine whether there has been a
significant price undercutting by the dumped imports as compared to the price of the like product in India, or
whether the effect of such imports is otherwise to depress the prices to a significant degree, or prevent price
increases, which would have otherwise occurred to a significant degree. The use of the word “or” in the
provision means that all the three price effects need not be present in every investigation. It is sufficient if
there is any one of the price factors which is present.

The usage of words “relevant” and “including” means that the provision is not exhaustive but inclusive i.e.,
there could be other factors having a bearing on state of the industry that can also be evaluated. This also
finds support from the last line of Article 3.4 which states that the list is not exhaustive. It is also settled law
that that not all factors specified in Article 3.4 should be indicative of injury and the Authority can find injury
to the domestic industry even in a situation where some of the factors do not show signs of injury.

The Authority has taken note of the various submissions made by the other interested parties and the
domestic industry and has analyzed them considering the facts available on record and the applicable laws.
The injury analysis made by the Authority hereunder addresses the various submissions made by the
interested parties.

Some interested parties have argued that a deterioration or decline in the economic parameters listed in
Acrticle 3.4 is a pre-condition or pre-requisite for a material injury to exist given the phrase used in para (iv) -
“natural and potential decline in sales, profits....” On the other hand, the domestic industry has argued that a
deterioration or decline in economic parameters is not a pre-condition to establish a material injury. The
domestic industry has contended that the concept of material injury is a “relative” concept vis-a-vis the
demand of the subject goods in India and the subject imports. The domestic industry has relied on the use of
the words “potential decline” in contradiction to the use of the words “natural (or actual) decline” in para
(iv) above. On the other hand, the interested parties have contended that the term “potential decline” in
Avrticle 3.4 / Para (iv) of the Annexure-11 to AD Rules is not an indicator of relative decline, but it covers the
“threat of material injury ” analysis.

The Authority notes that though there was an increase of 50% in demand for the PUC, the domestic industry
could only raise its sales to 8% and imports increased to the level of 145%. The capacity utilization of the
domestic industry despite the increasing demand remained low. The factors enumerated above establish
injury is being caused to the domestic industry despite some of the economic parameters showing an upward
movement. However, it is noted that there have been cases where decline in even a single economic
parameter has been held to be determinative of injury being caused to the domestic industry. In the
circumstances mentioned above, the loss of market share from the lens of demand and low-capacity
utilization despite increasing demand are the factors which establish that there is injury being caused to the
domestic industry. Hence, the Authority exercises judicial economy and reserves its analysis on the
contention raised by the domestic industry with regard to actual and potential decline as such an exercise in
the facts of this case would merely be academic in nature.
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312.

313.

314.

315.

316.

317.

318.

The Authority notes that PCB is the basic component for any electronic manufacturing in the country. It is
noted that keeping in view the growth in demand for PCBs, the domestic PCB industry has also shown some
signs of growth in terms of production and sales to cater to the rising demand. It is against the backdrop of
these facts that the Authority is required to determine whether the domestic industry has suffered any injury.
An isolated look at the trends of the economic parameters of the domestic industry may be misleading in a
growing market like PCB since the injury determination has to be done on a holistic basis on the overall state
of the domestic industry considering the relative increases in the demand for PCB in India and the increase in
imports. The Authority is required under para (iv) to evaluate “all relevant economic factors” and indices
having a bearing on the state of the industry, including “natural decline” and “potential decline” in the
economic parameters.

Regarding the proper unit of measurement for PCBs for injury analysis, the Authority notes that exporters
have contended that PCBs can be as small as 0.01 square feet or as large as 1.23 square feet. Similarly, the
domestic industry has also argued that a PCB size can range from a few square millimeters to hundreds of
square millimeters. The CCCME, which the association of Chinese producers / exporters, has stated that
PCBs are produced in different size and specifications and to use “pieces” as the unit of quantity is
unreasonable. Hence, comparison on the basis of per piece or per number will not result in any meaningful
comparison of cost and prices. The Authority also notes that the domestic industry has given all its economic
parameters in terms of SQM including capacity, production, sales, selling prices, costs and profitability
which has been verified by conducting physical and desk verification. Hence, the Authority holds that SQM
is the proper unit of measurement for injury analysis. Some interested parties have argued that analysis
should be undertaken on per unit or per piece basis, however, these parties have not explained with evidence
as to how the cost and prices of PCBs which vary in sizes can be compared for a making a meaningful
comparison. Moreover, the issues relating to the PUC and its unit of measurement were already finalized in
consultation with all the interested parties at the time of the PUC / PCN discussions. No interested party
could give cogent evidence of an alternative unit of measurement for the PUC other than SQM which would
ensure a fair comparison of cost and prices.

Some interested parties have contended that the market share needs to be assessed for Indian industry as a
whole and not for six domestic producer applicants who are part of the domestic industry. It is noted that the
analysis of market share has been undertaken for the Indian industry as a whole and not just for the six
domestic producer applicants.

As regards the exclusion of PCBs not covered within the scope of investigation, it is noted that the import
data has been segregated to exclude the PCB not covered within the scope of the PUC based on the
descriptions in the import database. It is noted that the applicant domestic industry has not considered all
imports made under the HS code 85340000 to calculate the demand of the PUC.

Some interested parties have contended that while the imports in value terms have increased by 72% from the
base year to the POI, the price per number of imports has also increased by 73% and there appears to be no
volume effect. The Authority notes that the argument is not correct since the interested parties have
compared the increase in value of all subject imports (China PR and Hong Kong) of 72% with the landed
value per piece of only China PR. For proper analysis, both the value of imports and the price per piece is to
be analyzed only for China PR which shows that the value of imports has increased from 100 to 249 i.e.,
149% whereas the price per piece has increased from 100 to 273 i.e.., 73% only.

Some interested parties have relied on report titled “Indian PCB Market: industry trends, share, size, growth,
opportunity and forecast 2022-2027” and some ELCINA statistics to contend that PCB imports from China
and Hong Kong only accounted for a very small proportion of less than 9% of India’s total consumption
during the injury analysis period, and such a low market share could hardly cause any injury or threat of
injury to the domestic industry.

The Authority has carefully noted the data presented by the interested party. It is noted that the interested
party has not provided copies of any such report and evidence to back up its assertions. In any case, the
Authority notes that the data presented by interested party has contradictions. It is claimed that the total PCB
market size in India was $1.241 billion in 2021 and imports from China accounted for 387 million (31.2%) of
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319.

320.

321.

322.

323.

324,

this total Indian market size. At the same time, interested party has also claimed that total consumption of
PCB products in India in the year 2018-2019 was as high as $2.5 billion which increased to $3.85 billion
during the POI (July 2021 to June 2022). It is unclear how a claimed market size of $2.5 billion in 2018-19
shrank to a low of $1.241 billion in 2021 given the fact that interested party admits that Indian PCB industry
is growing at a fast pace with a compounded annual growth rate (CAGR) of 18.8%. It is also noted that
interested party predicted China’s share in Indian market to be 31.2% in 2021 but at the same time it is
calculated as less than 9% during the POI which also appears to be contradictory. The Authority also notes
that interested party has relied on the data published by Indian Ministry of Commerce and Industry for total
imports of PCB under the Indian Customs Code 85340000. The said source does not provide the import data
country of origin wise. Therefore, while the imports may have originated from China, the imports may have
been made from another country to India (Hong Kong). The Authority in fact notes that many of the
participating producers’ exporters have traders in Hong Kong. It is noted that the imports from China and
Hong Kong taken together is much higher in comparison to 44% China’s share as projected by interested
party in its analysis. Moreover, the PCB imports under the Indian Customs Code 85340000 would include all
PCBs included the excluded categories like mobile PCBs which are non-the PUC in the present case. Hence,
the Authority has not placed much reliance on the data so presented by the interested party.

With respect to the contention on better quality/reliability, lead times, better ability to meet customer
requirements, and more high-end products in their portfolio, it is noted that no major user has provided any
evidence to substantiate the same. The users in India have not provided any evidence of defect in quality and
reliability of the PUC produced by the domestic industry. It is noted that generally lead times are much lower
for domestic sourcing as compared to imports which have to arrive by marine transport taking more than 45
to 60 days. The domestic industry has claimed to have full capability to meet customer requirements and no
customer has given verifiable proof of delay in suppplies.

With respect to high end PCBs, the Authority notes that high-end PCBs (such as PCBs with more than 6
layers and mobile PCBs) are not included in the definition of the PUC. Within the PUCs covered in scope,
based on the verified evidence of supplies and the physical verification conducted at the domestic industry
premises, it is noted that the domestic industry has the capability to meet the Indian demand and no user has
come forward to give evidence regarding any such lack of capability. The Authority has not received any
cogent evidence of non-supply / longer lead time / quality issues from the user industry.

As regards the rate of return on the capital employed allowed by the Authority to compute the NIP, it is noted
that the domestic industry has not been able to achieve optimum capacity utilization, hence, turnover to
investment ratio has been on the lower side in the industry. The Authority has adopted its consistent practice
of computing the NIP with a 22% ROCE.

The domestic industry has contended that raw material cost should not be normated to compute the NIP since
the PUC is a customized product produced as per the requirement of the customers and wastage norms may
differ between customer orders and segments. It is noted that the Authority has been consistently using the
normation methodology to ensure the best possible utilization of raw materials as per the Annexure-IIl. The
Authority has adopted its consistent practice of normating the raw materials.

As regards changes to the injury data of domestic industry, it is noted that there is no change in the interest
cost provided vide email dated 9" September 2023. The domestic industry had circulated revised Proforma
IV-A on 22" July 2023 with minor corrections which were made during verification. Regarding interest cost
being highest in 2020-21 vis-a-vis the interest rates, it is noted that “Interest Rate” and “Interest Cost” are not
comparable. Interest cost depends on the principal amount borrowed and the rate of interest. An increase in
the borrowed amount will lead to an increase in the interest cost. The Authority has used the verified interest
costs of the domestic industry from the books of accounts.

After taking note of all the submissions of the domestic industry and all other interested parties, the Authority
has examined the individual injury parameters objectively in the paragraphs below.
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G4

Volume Effects

Cumulative assessment

Article 3.3 of the WTO Anti-Dumping Agreement, Rule 11 and Annexure 11 (iii) to the Antidumping Rules
provide that in case imports of a product from more than one country are being simultaneously subjected to
antidumping investigations, the Designated Authority will cumulatively assess the effect of such imports, in

a)  The margin of dumping established in relation to the imports from each country is more than two
percent expressed as percentage of export price and the volume of the imports from each country is
three percent of the imports of the like article or where the export of the individual countries is less
than three percent, the imports cumulatively account for more than seven percent of the imports of like

b) a cumulative assessment of the effects of the imports is appropriate in light of the conditions of
competition between the imported products and the conditions of competition between the imported

The Authority notes that the margin of dumping from each of the subject countries is more than the limits
prescribed. The quantum of imports from each of the subject countries is more than the de-minimis limits.
Cumulative assessment of the effect of imports is appropriate since the exports from the subject countries
compete between themselves and also directly compete through comparable sales channel under similar
commercial conditions with the like articles offered by the domestic industry in the Indian market.

The Authority has, therefore, assessed injury to the domestic industry cumulatively from the subject
countries. The Authority notes that the dumped imports are identical to the goods sold in the domestic
market. The dumped imports are entering the Indian market simultaneously from all the subject countries.

325.
case it determines that:

article; and

products and the like domestic products.
326.
327.
328.
a. Assessment of Demand/ Apparent Consumption
329.

The Authority has defined, for the purpose of the present investigation, the demand or apparent consumption
of the product in India as the sum of domestic sales of the domestic industry, other Indian producers, and
imports from all sources. For the purpose of import volume from all the sources, the Authority has
considered the imports as per DG Systems. Since the unit of measurement for the present investigation is
SQM, therefore, the Authority has considered the import value of the PUC as per DG System data and has
divided the same by the average import price of all the participating producers in the investigation to arrive at
the import volumes in SQM. The Authority has relied upon the same volumes for the computation of the
volume of imports and its analysis after due examination of the transactions. The demand assessed is given in
the below table.

Particulars Unit 2018-19 201920 | APF Z?A‘;‘“‘ 21 P(?]flgl{‘;;)zl'
Sales of the Domestic Industry SQM 12,61,662 11,73,423 11,06,666 13,62,793
Trend Indexed 100 93 88 108
Sales of other Indian producers SQM el il il ekl
Trend Indexed 100 100 109 111
fgmﬁg'smports from Subject SQM 19,80,491 17,84,029 25,75,330 48,43,007
Trend Indexed 100 90 130 245
Imports from other countries SQM 38,311 45,290 27,826 36,919
Trend Indexed 100 118 73 96
Total Demand SQM Fkk Hokk Hokk Fokk
Trend Indexed 100 96 111 150
330. It is seen that the demand for the subject goods has increased throughout the injury period. The demand for

the PUC has increased by 50% in the POI from the base year. The subject imports have increased by 145% in
the POI from the base year whereas the sales of the domestic industry and other Indian producers have
increased only 8% and 11% respectively during the POI as compared to base year. The sales of the domestic
industry and other Indian producers has increased insignificantly as compared to the increase in the demand
in the country. The major share of the increase in demand has been captured by the subject imports.

b.Volume effect of the dumped imports

331.

With regard to the volume of the dumped imports, the Authority is required to consider whether there has
been a significant increase in dumped imports, either in absolute terms or relative to production or
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consumption in India. The table shows the details of subject imports in absolute volumes and in relative

terms.

Particulars Unit 2018-19 2019-20 APr’z(OA-;“n’Zl P‘?Ilugl{';lz’)ﬂ'
Subject Countries SQM 19,80,491 17,84,029 25,75,330 48,43,007
Trend Indexed 100 90 130 245
Other Countries SQM 38,311 45,290 27,826 36,919
Trend Indexed 100 118 73 96
Total Imports SQM 20,18,802 18,29,319 26,03,155 48,79,926
Trend Indexed 100 91 129 242

April 2020 —
Subject imports in relation to 2018-19 2019-20 qune 2021 POI (Jul 21 -
(Annualised) Jun 22)
Total Import % 98% 98% 99% 99%
Indian Demand % 25-35% 25-35% 30-40% 45-55%
Indian Production % 40-50% 35-45% 50-60% 90-100%

It is seen that the volume of subject imports has increased by 145% in absolute terms during the POI as
compared to the base year. The subject imports in relation to Indian demand and Indian production has
increased by ***% and ***% respectively in the POI from the base year. The volume of subject imports in
relation to total imports has been significant over the injury period.

a.  Price effect of dumped imports and impact on the domestic industry

In terms of Annexure-11 (ii) of the Rules, the Designated Authority is required to consider whether there has
been a significant price undercutting by the dumped imports as compared with the price of the like products
in India, or whether the effect of such imports is otherwise to depress prices to a significant degree or prevent
price increases, which otherwise would have occurred, to a significant degree. The impact of dumped imports
on the prices of the domestic industry has been examined with reference to price undercutting, price
suppression and price depression, if any.

332.
G.5 Price effects
333.
b.  Price undercutting
334,

To determine price undercutting, a comparison has been made between the landed value of the PUC and the
average selling price of the domestic industry on per SQM basis for the POI. For the purpose of landed price,
the Authority has considered the PCN-wise landed price of the participating producers and compared with
the PCN-wise net selling price of the domestic industry. The table below shows the PCN-wise price
undercutting-

Landed Net Selling Price
PCN QTY Price Price undercutting
SOM Rs/SQM Rs/SQM Rs/SQM

*k%k *k*k *k*k *k%k *kx

*k%k *k*k *k*k *k%k *kx

*k%k *k*k *k*k *k%k *kx

*k*k *k* *k* *k*k *kk

*k*k *k* *k* *k*k *kk

*k*k *k* *k* *k*k *kk

KKk *k* *k* *k*k *kk

KKk *k* *k* *k*k *kk

KKk *k* *k* *k*k *kk

*k*k *k* *k* *k*k *kk

*k*k *k* *k* *k*k *kk

*k*k *k* *k* *k*k *kk
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*k%k **k*k **k*k *k%k **k*%k
*k%k **k*k **k*k *k%k **k*%k
*k%k **k*%k **k*%k *k%k **k*%k
*k%k **k*%k **k*%k *k%k **k*%k
*k%k **k*%k **k*%k *k%k **k*%k
*k%k **k*%k **k*%k *k%k **k*%k
*k%k **k*%k **k*%k *k%k **k*%k
*k%k **k*%k **k*%k *k%k **k*%k
*k%k **k*%k **k*%k *k%k **k*%k
*k%k **k*%k **k*%k *k%k **k*%k
*k%k **k*%k **k*%k *k%k **k*%k
*k%k **k*%k **k*%k *k%k **k*%k
*k%k **k*%k **k*%k *k%k **k*%k
*k%k **k*%k **k*%k *k%k **k*%k
*k%k **k*%k **k*%k *k%k **k*%k
*k%k **k*%k **k*%k *k%k **k*%k
*k%k **k*%k **k*%k *k%k **k*%k
*kk *k*k *k*k *kk **k*
*kk *k*k *k*k *kk **k*
*kk *k*k *k*k *kk **k*
*kk *k*k *k*k *kk **k*
*kk *k*k *k*k *kk **k*
*k*k *k*k
Price el
undercutting Hokok -
(Rs/SQM)
Price 15-25%
undercutting (%)

335.The Authority notes that the landed price of imports is significantly below the selling price of the domestic
industry, resulting in positive and significant price undercutting on an overall basis. The price undercutting is
significantly positive.

c.  Price suppression/depression

336. The Authority has compared the domestic selling price and the cost of sales of the PUC during the injury
period and the POI. The following table shows the trend of increase in cost of sales and net sales realization
of the domestic industry:

. . i i Apr’20-Jun’21 POI (Jul’21-
Particulars Unit 2018-19 2019-20 (A) Jun’22)
Cost of Sales Rs/SQM Fxx ikl ikl ikl
Trend Indexed 100 96 107 135
1 1 *k*k *kx *kx **k%k
th Sales Realisation per Rs/SOM
unit
et Sales Realisation per Indexed 100 95 108 139
G.6 Economic Parameters Relating to The Domestic Industry
337. Annexure-11 to the Rules requires that the determination of injury shall involve an objective examination of

the consequent impact of these imports on domestic producers of like product. The Rules further provide that
the examination of the impact of the dumped imports on the domestic industry should include an objective
and unbiased evaluation of all relevant economic factors and indices having a bearing on the state of the
industry, including actual and potential decline in sales, profits, output, market share, productivity, return on
investments or utilization of capacity; factors affecting domestic prices, the magnitude of the margin of
dumping; actual and potential negative effects on cash flow, inventories, employment, wages, growth and the
ability to raise capital investments. The various injury parameters relating to the domestic industry are
discussed below:
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a. Production, capacity, and capacity utilization of applicant domestic industry

Particulars Unit POI
2018-19 | 2019-20 | APTROIUZL oy or
(A) Jun’22)
Installed Capacity SQM 23,68,000 25,43,500 29,94,000 30,19,000
Trend Indexed 100 107 126 127
Production Quantity the PUC SQM 12,81,666 11,51,184 11,17,848 13,99,426
Trend Indexed 100 90 87 109
Capacity Utilization % 54% 45% 37% 46%
Percentage
Trend Indexed 100 84 69 86
b. Production, capacity, and capacity utilization of supporters
Particulars Unit POI
2018-19 | 2019-20 | APTROIum2l o popor.
A) Jun’22)
Installed Capacity SQM il falele falele faleie
Trend Indexed 100 105 138 165
Production Quantity SQM Fhx Fxk Fxk Fhx
Trend Indexed 100 93 84 110
Capacity Utilization % Fhx Fkk Fxk Fxk
Percentage
Trend Indexed Fhx Fxk Fxk Fhx

It is noted that:

i The domestic industry has not been able to increase their production as compared to the increase in
demand of the PUC by 43% in the POI. The domestic industry has around 50% capacities lying idle due
to the presence of subject imports from the subject countries.

ii. Regarding increase in the capacities, the domestic industry has stated that major increase in the capacity
happened between 2019-20 to 2020-21 when the government of India had encouraged the PCB
manufacturers to increase the capacity to cater to the increasing demand for electronics. However, it is
noted that despite the significant increase in demand of the PUC in India in view of growing focus on
electronics manufacturing in India, the domestic industry has not been able to capture the increase in
demand and has lost market share. It is noted that domestic production has increased by only 9%, the
demand during the same period has increased by 43%.

iii. It is noted that the supporting domestic industry has also not been able to increase their production and
sales as compared to the increase in demand in India with up to 60% capacities lying idle due to presence
of subject imports from the subject countries.

c. Market share

338. Market share of the domestic industry and imports over the period was as below-
9 9 9
Particulars Unit 2018-19 2019-20 | APT Z?A‘;““ A POJ'UEIJ,‘;Z)“'

Share of Subject countries % 25-35% 25-35% 30-40% 40-50%
Trend Indexed 100 94 117 163
Share of Other countries % 0-10% 0-10% 0-10% 0-10%
Trend Indexed 100 123 65 64
Share of Domestic industry % 15-25% 15-25% 15-25% 10-20%
Trend Indexed 100 97 79 72
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Share of Other Indian producers % 45-55% 45-55% 45-55% 35-45%
Trend Indexed 100 105 98 74
Total Indian producers % 65-75% 65-75% 60-70% 45-55%
Trend Indexed 100 102 93 73
Total % 100% 100% 100% 100%

339. It is seen that the market share of the subject imports has increased over the injury period and has increased

by ***% in the POI as compared to the base year. It is noted that the market share of the domestic industry
has declined throughout the injury period. The market share of other Indian producers has increased in 2019-
20 and thereafter have declined. The market share of all the Indian producers have also declined as compared
to the base year. The share of the increase in demand has been majorly captured by the subject imports.

d. Profitability and return on investment.

POI
"9 ’
Particulars Unit 2018-19 2010-20 | AP Z?A';““ 2 gurat-
Jun’22)
1 - *k*k *k*k *k*k
Profit bgfore Interest and Tax Rs. Lakhs ok
Domestic sales
Rs. Lakh
Trend > Laxns 100 67 111 207
Indexed
1 - **k* **k%* **kx
Profit bgfore Interest and Tax Rs. /SQM e
Domestic sales
Trend Rs. /SQM 100 72 126 101
Indexed
Cash profit Rs. Lakhs ek ekl ekl el
Rs. Lakh
Trend > Laxns 100 88 119 191
Indexed
Cash profit Rs. /SQM falale bk bk bk
Trend Rs. /SQM 100 94 135 177
Indexed
ROCE % *k*k *k*k *k*k *k*k
ROCE % Range 0-10% 0-10% 0-10% 10-15%
340. It is noted that:

i. The profitability parameters of the domestic industry have increased from the base year to the POI.
ii. It is noted that though there is a positive growth in volume as well as price parameters, but the growth is
lower along with lower capacity utilization in comparison to the expansion in demand.

e. Employment and Productivity

341. The data relating to employment and productivity is tabulated as under:
Particulars Unit POI
2018-19 | 201920 | APTROIZL o
A) Jun’22)
Number of employees Nos. 1,356 1,322 1,337 1,430
Trend Indexed 100 97 99 105
Productivity per day SQM 3,662 3,289 3,194 3,998
Trend Indexed 100 90 87 109
Productivity per employee SQM 945 871 836 979
Trend Indexed 100 92 88 104
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Particulars Unit , , POI
201819 | 2019-20 | APF 2?/;‘;““ 2L gurai-
Jun’22)
Productivity per employee per SQM 2.7 2.49 2.39 2.8
day
Trend Indexed 100 92 88 104
342, It is noted that there is an increase in the number of employees and productivity in line with the increase in

production.

f. Inventories

343. The data relating to average inventory is tabulated as under:
Particulars Unit , POI
2018-19 | 2019-20 JAI:’,; 12‘(]1;) Jul’21-
" Jun’22)
Average inventory SQM 58,355 48,045 27,106 41,854
Trend SQM Indexed 100 82 46 72

344, It is noted that the inventories have reduced from the base year to POI, but there has been an increase in
inventories from the previous year to POLI. It is noted that the PUC is a customized product and sold on an
order basis.

g. Growth
345. The growth table is given below-
. . ) ) Apr’20-Jun’21 | POI (Jul’21-
Particulars Unit 2018-19 2019-20 (A) Jun’22)
Production volume (SQM) YIY - 14% -3% 25%
Sales volume (SQM) YIY - -1% -6% 23%
Profit/(loss) (Rs Lacs) YIY - -46% 89% 134%
ROI (%) YIY - -41% 39% 73%
Market share (%) YIY - -3% -19% -9%

346. It is noted that there has been a positive growth in production, sales, profit/(loss) and the ROI. The growth in
market share of the domestic industry has been positive. It is noted that though there is a positive growth in
volume as well as price parameters, but the growth is lower in comparison to the expansion in demand.

h. Investments and ability to raise capital investments
347. The trend of investment and the investment to turnover ratio of the Indian PCB industry is as under:

Particulars Unit Apro20- POI

2018-19 2019-20 Jun’21 (A) (Jul21-
Jun’22)

Investment in fixed assets and | Rs. Lakhs e ek ek ol

working capital

Trend Rs. Lakhs 100 114 135 146

indexed
Domestic sales SQM 12,61,662 | 11,73,423 | 11,06,666 | 13,62,793
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348.

349.

350.

351.

Particulars Unit Apr20- POI
2018-19 2019-20 Jun’21 (A) Jul’21-
Jun’22)
Investment in fixed assets and | Rs. Lakhs - Rk Rk il
working capital
Trend SQM Indexed 100 93 88 108
Domestic sales Rs. Lakhs il il il il
Trend Rs. Lakhs 100 88 94 149
indexed
Investment to turnover ratio Times faleie falele faleie falele
Trend Times 100 77 70 102
Indexed

The domestic industry has also provided the return on investment and the investment to turnover ratio of
downstream user industry from the reported financial statements which is tabulated below:

Return on investment

Company name 2019-20 2020-21 2021-22
Foxconn Technology (India) Pvt Ltd Negative 35-45% NA
Bajaj Electricals Limited 20-30% 10-20% 25-35%
Dixon Technologies (India) Limited 20-30% 25-35% 35-45%
Havells India Limited 20-30% 25-35% 25-25%
Maruti Suzuki India Limited 60-70% 50-60% 40-50%

Turnover to investment ratio

Company name 2019-20 2020-21 2021-22
Foxconn Technology (India) Pvt Ltd 6.5-7.5 7-8 NA
Bajaj Electricals Limited 3.5-45 3.5-45 4-5
Dixon Technologies (India) Limited 5.5-6.5 6-7 8-9
Havells India Limited 2-3 1.5-25 2-3
Maruti Suzuki India Limited 6-7 7-8 8-9

It is noted that the production of the PUC is relatively capital intensive and requires heavy investment. It is
also noted that PCB industry is highly technology intensive and regular investments are required to upgrade
technology at regular intervals to meet the market demand for ever increasing complexities in electronics
industry.

It is claimed that the Indian PCB industry is suffering a low investment turnover ratio due to lower sales
despite investments in building capacities to cater to the growing demand for electronics in the Indian
market. While the investment of the domestic industry has increased from the base year to the POI by 46%,
the investment to turnover ratio has remained almost the same in the range of 1.0 to 1.5. It is seen that the
PUC manufacturers have a very low investment turnover ratio as compared to the downstream users in
electronics and automotive sectors wherein the ratio is 4 to 5 times higher than the PUC industry.

The ability to raise further capital depends upon how much turnover the investment has achieved. It is
claimed that because the domestic industry has not been able to achieve optimum capacity utilization,
turnover to investment ratio has been on the lower side. Due to this, the ability of the domestic industry to
raise further capital has been severely affected. Had the domestic industry been able to produce and sell more
by using more of its capacity, the turnover to investment ratio would have been higher. It is claimed that due
to the dumped imports, the domestic industry has not been able to produce more and earn more revenue by
catering to the majority mass segments in the Indian domestic market.
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H.1

352.

353.

354.

355.

356.

357.

358.

H.2

359.

360.

361.

THREAT OF INJURY TO THE DOMESTIC INDUSTRY

Submissions made by interested parties

The Authority has allowed investigation on the ground of “Threat of Injury” without the applicant claiming
the threat of injury and seeking an investigation from that perspective. The Authority in Para 21 of initiation
has stated that there exists prima facie evidence that the domestic industry has suffered injury and threat of
injury due to alleged dumped imports from the subject countries.

The domestic industry has not provided any documentary evidence in support of the threat of injury. The
threat of injury should not only be examined on the basis of post POI volume of imports, but holistically.

Post the imposition of 25% duty by the USA, the exports from China have shifted from United States to
Mexico and other Southeast Asian countries because electronics manufacturing shifted from United States to
these countries.

PCB imports from the subject countries only accounted for a small proportion of India’s total consumption
during the injury analysis period, which is very important for the analysis of injury and threat of injury such a
low market share can hardly have any fundamental impact on the Indian industry. The market share thus does
not show any threat of material injury to domestic industry.

Any increase in subject imports during the injury analysis period was the result of increased Indian demand.

Increase of China’s overall production and its capacity were driven by domestic demand and partly by
overseas demand. In 2021, China’s PCB market grew rapidly, reaching $ 43.6 billion with a growth rate of
24.59%. Based on the figure of China’s PCB output value of US $51.2 billion in 2021, 85.2% of PCB
products were for domestic consumption. In addition to the increase in domestic demand, international
demand has also been on the rise. Similarly demand in India was also on the rise. From 2015-16 to 2020-21,
India’s downstream electronics production increased from $37 billion to $74.7 billion, with a compounded
annual growth rate of 17.9%. Chinese enterprises’ exports to India were generally driven by the need of
downstream customers after customers had set up plant and embarked on production in India.

The rising production cost and labour cost of Chinese industry does not pose a threat to India’s domestic
industry in the future. With the tightening of China’s domestic environmental protection policies, the
improvement of social welfare requirements, and the rising price of bulk raw materials and other factors, the
production cost and labor cost of PCB products in China have been rising rapidly, and the rising cost has had
a greater negative impact on low-end PCBs which weakens the willingness of Chinese enterprises to export
to India.

Submissions made by domestic industry

There was prima facie evidence before the Authority basis which the threat of material injury was specified
in the initiation notification. In any case, during investigation, the Authority is not precluded from analyzing
the threat of material injury based on evidence presented by parties.

The quality of evidence to be provided for initiating an investigation is much lower than the quality of
evidence to arrive at a determination. If the standard is that the Authority ought to rely only on evidence
provided at the time of initiation, then it will make the process of filing questionnaire response, conducting
oral hearing and filing post hearing submissions redundant.

There is a significant rate of increase of dumped imports into the domestic market indicating the likelihood of
substantially increased importation. There is threat of further increase in imports from China PR due to the
fact that USA have imposed Section 301 duties of 25% on imports of inter alia the PUC from China PR.
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362.

363.

H.3

364.

365.

366.

367.

There are sufficient freely disposable capacities with the exporters indicating the likelihood of substantially
increased dumped exports to India. The Authority is requested to analyze the same by considering the
responses filed by the participating exporters.

The domestic industry has provided the information regarding the intensification of price undercutting post
the period of investigation along with the relevant proofs. Further, from the questionnaire responses of the
participating exporters, it is clear that many of the participating exporters have reduced the prices in the POI
in comparison to the base year despite an increase in costs.

Examination by the Authority

The Authority has considered the various arguments and counter arguments made by all interested parties.

As regards the argument that PCB imports from the subject countries only accounted for a small proportion
of India’s total consumption during the injury period, it is noted that the interested party has relied upon some
reports titled “Indian PCB Market: industry trends, share, size, growth, opportunity and forecast 2022-2027”
and some ELCINA statistics which have not been provided to the Authority to evidence how the market
share of imports from China is mere 9% of the Indian demand. It is also noted that interested party predicted
China’s share in Indian market to be 31.2% in 2021 but at the same time it is calculated as less than 9%
during the POI which also appears to be contradictory. The Authority has examined in detail the submissions
made on this aspect in its examination of material injury.

The interested party has claimed that China’s PCB output value of US $51.2 billion in 2021, 85.2% of PCB
products were for domestic consumption and with rising costs China’s ability to export to India is weakened.
The Authority has analysed the quantum of increase in exports from China and threat of injury to the Indian
PCB industry in the below paragraphs.

Article 3.7 of the AD Agreement / Para (vii) of the Annexure-11 to AD Rules deals with the threat of material
injury. The said provision is as under:

“3.7 A determination of a threat of material injury shall be based on facts and not merely on
allegation, conjecture or remote possibility. The change in circumstances which would create
a situation in which the dumping would cause injury must be clearly foreseen and imminent.
In making a determination regarding the existence of a threat of material injury, the
authorities should consider, inter alia, such factors as:

(i) a significant rate of increase of dumped imports into the domestic market indicating the
likelihood of substantially increased importation;

(i) sufficient freely disposable, or an imminent, substantial increase in, capacity of the
exporter indicating the likelihood of substantially increased dumped exports to the importing
Member's market, taking into account the availability of other export markets to absorb any
additional exports;

(iif) whether imports are entering at prices that will have a significant depressing or
suppressing effect on domestic prices, and would likely increase demand for further imports;

and

(iv) inventories of the product being investigated.”

a. Significant rate of increase of dumped imports into the domestic market indicating the likelihood of

368.

substantially increased importation

From the data analyzed on the volume effect of imports, it is noted that the imports have substantially
increased. The said data is tabulated as under:
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. . ] ] Apr’20- POI (Jul’21-
Particulars Unit 2018-19 2019-20 Jun’21 (A) Jun’22)
Volume of imports from subject SQM 1080491 | 17,84020 | 2575330 48,43,007
Trend Indexed 100 90 130 245

369. The domestic industry has provided data for exports of China to the India and US and claimed that there is

threat of further increase in imports from China PR to India due to the fact that USA have imposed Section
301vide which duties of 25% on imports of the PUC from China PR. The timeline of such imposition of
duties is as under:

Effective date Action by USA

24-Sep-18 10% additional duty imposed by USTR from 24.09.2018 on number of Chinese products
with an annual trade value of approximately $200 billion which inter alia included bare
PCBs

10-May-19 10% additional duty increased to 25% from 10.05.2019

05-Feb-20 Retroactive exclusions from additional duties for number of products including Rigid
PCBs with 2 Layers and 4 Layers from 24.09.2018

31-Dec-20 Retroactive exclusion from additional duties expired

From 01-Jan-2021 25% additional duties in force on all Bare PCBs

370. Details of exports of PCBs from China to the India and USA are tabulated below:
Import of PCBs by USA from China (Trade map)
Year Quantity (Units) % Change
2018 1,10,81,34,439 --
2019 97,06,41,875 -12%
2020 1,17,37,42,306 +18%
2021 79,88,75,409 -34%
2022 74,67,62,432 -5%

Import of PCBs by India from China (Exim Databank)
Year Quantity (Units) % Change
2019-20 1,17,58,54,130 -
2020-21 1,21,70,83,380 4%
2021-22 1,35,23,73,250 12%
371. From the above tables, it is noted:

a. That the exports from China to USA had reduced from 2018 to 2019 by 12% since the duty was imposed

in 2018

b. In the year 2020, since the exclusion was granted, the imports from China to USA once again increased
by 18% from the base year (2018).

o

In 2021, once the duty became effective, the imports drastically reduced by 34% from the base year.

d. In 2020-21 and 2021-22, the exports from China to India increased by 4% and 12%, respectively from
the base year.

372. From the above, it is noted that the rate of exports of PCBs from China to India has increased after duty
imposition by the USA.
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b. Sufficient freely disposable, or an imminent, substantial increase in, capacity of the exporter indicating the
likelihood of substantially increased dumped exports to the importing Member's market, taking into
account the availability of other export markets to absorb any additional exports

373. From the questionnaire response filed by the participating producers from the subject countries, the following
is noted in respect to increase in capacity:
Company name 2019 2020 2021 POI
WUS Printed Circuit (Huangshi) Co., Ltd 100 144 173 193
Shenzhen Xinweisai Electronics Co., Ltd. 100 150 200 200
Kai Ping Elec and Eltek No. 3 Company Limited 100 79 164 156
Jiu Jiang Sunshine Circuits Technology Co., Ltd. 100 117 156 162
Jiangxi Xusheng Electronics Co., Ltd 100 146 257 296
Dalian Suntak Electronics Co., Ltd. 100 179 294 294
Jiangmen Suntak Circuit Technology Co., Ltd. 100 105 123 123
Zhuhai Suntak Circuit Technology Co., Ltd. NA NA 100 170
Dalian Suntak Circuit Co., Ltd. 100 148 148 145
Shenzhen Suntak Multilayer PCB Co., Ltd. 100 100 116 116
Ji’an Shengyi Electronics Co., Ltd. NA NA 100 129
Kalex Multi-Layer Circuit Board (Zhongshan) Ltd. 100 108 112 109
Merix Printed Circuits Technology Limited 100 100 123 125

374. From the above, it is noted that the producers from the subject countries have expanded their capacities

rapidly in the past few years.

c.  Whether imports are entering at prices that will have a significant depressing or suppressing effect on
domestic prices, and would likely increase demand for further imports

375. Apart from information on significant price undercutting during the POI, the domestic industry has provided
the information regarding the intensification of price undercutting post the period of investigation along with
the relevant emails / price quotations from China suppliers which shows that quoted prices are even below
the cost of production of domestic industry. The data is tabulated below:

S.No Part number Price by DI in Landed Price Price
SQM from China (Rs. undercutting
ISQM) (%)
1 *k*k **k*k **k*k 28%
2 *k*k **k*k **k*k 41%
3 *k*k **k*k **k* 38%
4 *k*k **k*k **k* 69%
5 | %% KKk *k%k 47%
6 **k*% **k*%k **k*%k 150%
7 **k*% **k*%k **k*%k 48%
8 **k*k **k*%k *k*k 26%
9 **k*k **k*%k *k*k 61%
10 **k*k **k*%k *k*k 53%
11 | *** Fokok Fkk 27%
12 Kkx **k*k **k*x 72%
13 | *** *k%k *kk 90%
376. It is also noted from the questionnaire responses of the participating exporters that many exporters have

reduced the prices in the POI in comparison to the base year despite a significant increase in the cost of sales.
Where there are increases in prices, such price increases are not comparable to an increase in the cost of
sales.
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377.

378.

379.

380.

381.

382.

383.

384.

385.

386.

CAUSAL LINK

Submissions made by interested parties

There is no causal link between the subject imports and the alleged injury. The claimed injury and the subject
imports are unrelated to one another. It is clear that, in comparison to the prior year, the participating
producers made a sizable profit during the POI.

The data unequivocally demonstrates that there is no material injury done to the domestic industry, and as a
result, any analysis that links dumped imports to injury to the domestic business is pointless. The final
findings in the Anti-Dumping Investigation on MEG from Kuwait, Saudi Arabia, and the United States needs
to be applied in this case also.

Although certain figures indicate that the domestic industry has some challenges, these are entirely unrelated
to products from subject countries and are instead caused by factors like the impact of Covid-19, high
material costs, conflicting domestic legislation in India, and inadequate infrastructure.

The existing state of Indian domestic industry is not supported by a strong industrial chain; there are gaps in
materials, production equipment, mounting and assembly capabilities, upstream product design, and other
areas.

Avrticle 3.5 of the Agreement on Implementation of Article VI of the General Agreement on Tariffs and Trade
1994 and paragraph (v) of Annexure Il of the Anti-Dumping Rules mandate that the Authority look into
known factors other than imports that are injuring the domestic industry, if any.

In US - Hot-Rolled Steel, the WTO’s Appellate Body determined that the Panel had interpreted the non-
attribution language incorrectly by concluding that the investigating authorities are not required to
differentiate between the injury of the dumped imports and the injury of the other known causal factors.
According to the Appellate Body's ruling, investigating authorities must separate and distinguish the
injurious effects of the dumped imports from the injurious effects of those other factors. This necessitates a
convincing justification of the kind and degree of the detrimental effects of the other variables, as opposed to
the detrimental effects of the imports.

Three factors need to be taken into account in order to determine the injury done to the petitioner. First, the
impact of the other components needs to be analyzed and examined. Secondly, it is necessary to ascertain the
degree to which the petitioner is impacted by these variables. Thirdly, a thorough evaluation of the impact of
every aspect that can injure the petitioner needs to be done.

The petition purposefully omits addressing several important concerns that affected the domestic industry
apart from the imports coming from the relevant nation. These factors include internal issues, the COVID-19
pandemic's effects, weak worldwide market circumstances, and low demand for the company's goods. The
domestic sector has acknowledged that the Covid-19 epidemic had a negative influence during the first
quarter of 2021-2022.

Sub-Rule 2 of Rule 11 stipulates that all pertinent facts and the guidelines outlined in Annexure Il of the AD
Rules 1995 must be taken into consideration when determining whether there has been injury, threat of
material injury, material retardation of the domestic industry, and a causal link between the same and
dumping. To examine the causal relationship between domestic industry injury and dumped imports, refer to
Annexure 11 Paragraph (v) of the Anti-Dumping Rules.

According to the evidence supplied by the petitioner in Paragraph 24, there are about 200 PCB manufacturers
in India, the majority of whom work in the very small to medium-sized, unorganized sector. Therefore,
contrary to what the petitioners argue in paragraph 85, there would undoubtedly be some impact of domestic
competition on the price and profitability criteria of the domestic industry. Despite this, domestic industry
has seen a notable improvement in all of its volume characteristics.
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388.

389.

390.

391.

392.

393.

Indian industry was confronted with a number of challenges, including a shortage of raw materials, high
capital expenditure requirements, a dearth of cutting-edge technologies, competitive financing rates from
other nations, inadequate logistics and infrastructure in India (which led to longer lead times and higher
costs), and inconsistent policy implementation. A baseline tax rate of 5%-10% will apply to the import of raw
materials such as copper foil, epoxy resin, glass fibres, and copper clad laminate. These effects are more
related to India's own industry's biosystem than to imports.

In terms of public knowledge, the local Indian industry lacks a strong industrial chain to support it. Upstream
product design, production tools, materials, mounting expertise, assembly expertise, and other areas are
among the gaps.

There is no correlation between import prices and the profitability of the domestic industry, even though all
profit metrics are improving.

Submission made by the domestic industry

The domestic industry has submitted as follows with regards to causal link:

a. There is a causal link between the dumped imports and the injury caused to the domestic industry. The
prime reason for injury to the domestic industry is imports from the subject country. In compliance with
the AD Agreement's Article 3.5, the Domestic Industry has submitted the following elements to determine
if a causal relationship existed:

i Volume and prices of imports not sold at dumping prices: Ninety-four percent of all import
volumes entering India come from the subject nations. Imports from other nations fall below de-
minimis thresholds and cannot injury the domestic industry.

ii. Contraction in demand or changes in the patterns of consumption: Throughout the injury period
and POI, there has been an increase in demand for the subject goods. Consequently, the domestic
industry cannot be injured by any potential drop in demand. There has been no change in India's
consumption behaviour with regard to the PUC.

iii. Trade restrictive practices of and competition between the foreign and domestic producers:
There is no trade restriction on the PUC and there is no evidence of inter-se competition of domestic
players impacting the performance of domestic industry.

iv. Technological advancements: The domestic sector has not suffered any injury due to lack of
technological advancements in India and domestic industry is in fact catering to high-end segments
of the market including aero-space and defense.

V. Export performance: Compared to domestic sales, the domestic industry’s exports are negligible.
Furthermore, in assessing the impact of the dumped imports and the degree of the injury, the
domestic industry’s export performance has not been taken into account. As such, the export
performance cannot be held responsible for the injury.

Vi. Performance of other products: The domestic producers’ primary business is manufacturing and
sales of the PUC. The injury that the domestic business is claiming is limited to the PUC and does
not take into account the other goods' profitability, if any. As a result, the injury cannot be linked to
the any other product of domestic industry.

It is claimed that as a result the injury to the domestic industry is the result of the dumping of imports and not
due to any other factors.

Examination by the Authority

The Authority has considered the various arguments and counter arguments made by all interested parties.

Regarding the injury suffered by domestic industry, the relevant facts, arguments, and Authority’s
examination is already covered in the section relating to injury. The facts and circumstances in MEG anti-
dumping case were different from the current investigation. Hence, the MEG case cannot be equated on the
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394.

395.

396.

397.

398.

399.

400.

401.

402.

same footing as of the facts in the present investigation. In view of the same, the recommendation in the anti-
dumping investigation of MEG is not relevant for the present investigation-

Regarding competition between the 200 PUC manufacturers in India, domestic industry has produced
evidence that users/customers in India compare the price of the PUC supplied by domestic industry with that
supplied by exporters from China through shift in demand and email quotations from exporters in subject
country. On the other hand, it is noted that interested parties have not demonstrated by producing any
positive evidence that domestic industry is injured due to inter-se competition between domestic players. It is
claimed that since the exporters from the subject countries are supplying at dumped prices, the users prefer
purchasing from the subject countries.

Regarding the reliance placed on the annual report of BPL, domestic industry has claimed that lockdown
referred to in the annual report was in the first quarter of 2021-22, which is before the POI. Therefore, during
the POI, there was no such lockdown. The performance during the POI improved only because of an increase
in demand. However, the improvement in performance was not commensurate with the increase in demand
as refuted by the domestic industry.

The Authority also examined known factors other than the dumped imports and ascertained whether these are
at the same time have been injuring the domestic industry, so that the injury caused by these other factors, if
any, is not attributed to the dumped imports. Factors which are relevant in this respect include, inter alia, the
volume and prices of imports not sold at dumped prices, contraction in demand or changes in the patterns of
consumption, trade restrictive practices of and competition between the foreign and domestic producers,
developments in technology and the export performance and the productivity of the domestic industry.

Imports from other sources

It is noted that 99% of imports are from the subject countries. Imports from other countries are below de-
minimis thresholds and cannot injury the domestic industry.

Contraction in demand

It is noted that there has been an increase in demand for the subject goods during the injury period and POI.
There are more than 50% unutilized capacities lying with the domestic industry, therefore, the demand
cannot be the cause of injury to the domestic industry.

Changes in the pattern of consumption

The pattern of consumption for the product under consideration has not undergone any change. Therefore,
changes in the pattern of consumption cannot be considered to have caused injury to the domestic industry.

Trade restrictive practices and competition between foreign and domestic industry.

No interested parties have produced any evidence relating to any known trade restrictive practice or
competition.

Developments in technology

It is noted that PCB industry is highly technology intensive which requires huge investments in newer
technologies at regular intervals. The Authority has verified evidence that domestic industry has made
investment to cater to the high-end technology sectors. The annual report of BPL which the interested parties
have relied on shows that they have made investments in newer and high-end machineries to cater to Indian
demand. Thus, developments in technology cannot be regarded as a factor for causing injury to the domestic
injury.

Export performance

It is noted that the domestic industry’s exports are negligible. In any case, while assessing the impact of the
dumped imports on the performance of the domestic industry, the Authority has considered the economic
parameters relating to domestic operations only.
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g. Performance of other products being produced and sold by the domestic industry

403. It is noted that the domestic producers are mostly single product (PCB) manufacturing companies. In
addition, the Authority has only considered data relating to the performance of the subject goods. Therefore,
the performance of other segments, if any, is not a possible cause of injury to the domestic industry.

J. ANALYSIS OF THE INJURY MARGINS
J.1 Magnitude of injury margin / Price underselling
404. The Authority has determined the non-injurious price for the domestic industry on the basis of principles laid

down in the Rules read with Annexure-I11, as amended. The non-injurious price of the subject goods has been
determined by adopting verified information/data relating to the cost of production for the period of
investigation. The non-injurious price has been considered for comparing the landed price from the subject
countries for calculating the injury margin. For determining the non-injurious price, the best utilization of the
raw materials by the domestic industry over the injury period has been considered. The same treatment has
been carried out with the utilities. The best utilization of production capacity over the injury period has been
considered. It is ensured that no extraordinary or non-recurring expenses were charged to the cost of
production. A reasonable return (pre-tax @ 22%) on average capital employed (i.e., average net fixed assets
plus average working capital) for the product under consideration was allowed as pre-tax profit to arrive at
the non-injurious price as prescribed in Annexure-I11 of the Rules and being followed.

405. Based on the landed price and non-injurious price determined as above, the injury margin for
producers/exporters has been determined by the Authority and the same is provided in the table below:

Injury margin Table / Price Underselling

S. Producer NIP Landed Price | Injury Margin II\;I];ur;)l/n Injury Margin %
No (USD/SQM) (USD/SQM) (USD/SQM) % range
CHINA
Shengyi Group
1 Ji’an Shengyi
Electronics Co., Ltd.
2 Shengyi Electronics il il falaie falaie (50-60)
Co., Ltd.
3 | Shengyi Group
WUS Group
WUS Printed Circuit
4 | KEPZ (Kunshan) Co.,
Ltd.
WUS Printed Circuit
S (Kunshan) Co. Ltd. - - . . (15-25)
6 WUS Printed Circuit
(Huangshi) Co., Ltd
7 | WUS Group
‘]iangXi XUSheng *kk *kk *khk Fkk
8 | Electronics Co., Ltd. (10-20)
Suntak Group
Jiangmen Suntak
9 | Circuit Technology Co.,
Ltd.
Shenzhen Suntak
10 | Multilayer PCB Co., falaked falaked faiel Hhx (0-10)
Ltd.
11 Dalian Suntak
Electronics Co., Ltd.
12 | Dalian Suntak Circuit
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Co., Ltd.

Zhuhai Suntak Circuit

13 Technology Co., Ltd.
14 | Suntak Group
Kinwong Group
15 Shenzhen Kinwong
Electronic Co., Ltd.
Jiangxi Kinwong
16 | Precision Circuit Co.,
Ltd.
Kinwong Electronic . . . . 20-30
17 | Technology
(Longchuan) Co., Ltd
Kinwong Electronic
18 | Technology  (Zhuhai)
Co., Ltd.
19 | Kinwong Group
Kin Yip Technology
20 | Electronics  (Huizhou) Fhx Fhx Fxk Fxk 70-80
Co., Ltd.
Shennan Group
21 Shennan Circuits Co.
Ltd.
29 Nantong Shennan
Circuits Co., Ltd. falel falel Fxk Fkk (45-55)
23 WuXi Shennan Circuits
Co, Ltd.
24 | Shennan Group
TTM Group
Kalex Multi-Layer
25 | Circuit Board
(Zhongshan) Ltd.
2 Merix Printed Circuits
Technology Limited
Guangzhou Termbray faakel falaied faleied faleied (20-30)
27 | Electronics Technology
Co., Ltd.
28 Dongguan  Meadville
Circuits Co., Ltd.
29 | TTM Group
Jiangxi Longhai Circuit . . . . )
30 Technology Co., Ltd. 15
Shenzhen Xinweisai e e - - )
31 Electronics Co., Ltd. 10-20
Kai-Ping Group
32 Kai Ping Elec & Eltek
Company Limited
33 Kai Ping Elec & Eltek falake falake wkx Fhx (0-10)
No.3 Company Limited
34 | Kai-Ping Group
Sunshine Group
35 Sunshine Global
Circuits Co., Ltd.
Jiu Jiang  Sunshine . . . . (0-10)
36 | Circuits Technology
Co., Ltd.
37 | Sunshine Group
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Inno Circuits Limited

38 | Inno Circuits Limited | falialel | falialel | falalel | e ] 20-30
Other producers from China PR
39 | Any Other | Hk | *k | *hk | e ] 25-35
HONG KONG
40 | All Producers/Exporters | *k | *k | *rk | e ] 25-35
406. It is noted that the injury margin is positive and significant for some of the cooperating producers and other

K.1

407.

Vi.

Vii.

viii.

producers in the subject countries during the POI.

POST DISCLOSURE COMMENTS

Submissions made by other interested parties

The following submissions have been made by the other interested parties:

Zhejiang Dahua Vision Technology Co., Ltd., China PR and Dahua Technology (HK) Limited, Hong
Kong are related entities, and same has been duly reported in their respective questionnaire responses.
Further, Zhejiang Dahua Vision Technology Co., Ltd., China PR and Dahua Technology (HK) Limited,
Hong Kong are not related to any of their suppliers from whom they have purchased the PUC and
exported to India.

Dahua Technology (HK) Limited acknowledges errors in their initial questionnaire responses related to
the anti-dumping investigation on Printed Circuit Boards (PCBs). These errors include the inadvertent
reporting of incorrect quantities and the inclusion of both PCB and non-PCB values in the export price
calculation. The company promptly rectified these errors in updated appendices before the desk
verification by the Authority.

Dahua Technology emphasizes that the discrepancies arise from the complexity of their exports, where
multiple products, including PCBs, are invoiced together. They explain the challenges in maintaining
product-wise records as they are traders and not producers of PCBs. Additionally, they note their limited
infrastructure for detailed questionnaire preparation and their lack of experience in trade remedy
investigations.

The company highlights that the related trading company, Zhejiang Dahua Vision Technology Co., Ltd.,
has consistently reported accurate information. There is no change in the data of Zhejiang Dahua Vision
Technology, and after correction, the export data of Dahua Technology aligns with the original export
data reported by Zhejiang Dahua Vision Technology.

Dahua Technology urges the Authority to reconsider its decision, emphasizing that the corrections were
made voluntarily and well before the desk verification. They reference instances in past investigations
where corrections were allowed and draw attention to a recent case where the domestic industry was
given multiple opportunities to revise its data.

Regarding concerns about the pricing of PCBs between Dahua Technology and Zhejiang Dahua, the
company asserts that different companies have diverse business practices and pricing models. They
provide sales documents supporting the purchase and resale prices. Dahua also addresses discrepancies
in the reporting of PCB part numbers (PCNs) and submits drawings to correct clerical errors.

In conclusion, Dahua Technology requests the Authority to accept their unintentional errors,
acknowledge their full cooperation in the investigation, and grant a separate rate of duty to all
producers/exporters who exported subject goods through Dahua Technology. They further seek an
opportunity to explain their data in person.

There is no injury to the domestic industry since all the economic parameters of the petitioners are
showing improvement. The legal requirement as per para (iv) of Annexure Il is to analyze natural and
potential decline in sales, profits, output, market share, productivity, return on investments or utilization
of capacity; factors affecting domestic prices; the magnitude of the margin of dumping; actual and
potential negative effects on cash flow, inventories, employment, wages, growth, ability to raise capital
investments.

A substantial number of producers/exporters actively participated in the ongoing investigation, with 48
initially filing questionnaire responses, one of which later withdrew. The Authority's analysis of 31
producers revealed that a significant majority, 21 for dumping margin and 22 for injury margin, reported
negative margins. The producer/exporter argues that these findings, especially when considering the
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XVil.

XViii.
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XX.
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XXil.

XXiil.

XXIiV.

XXV.

XXVI.

XXVil.

majority's negative margins, strongly indicate the absence of any adverse impact on the domestic
industry from subject imports.

The improvement in the economic parameters and negative margins for majority of the participating
producers/exporters demonstrates lack of causal link between subject imports from China PR and injury
to the domestic industry.

It was submitted that using the dimensions of a set, which comprises two or more PCBs, for calculating
the Quantity in Square meters (SQM) may lead to distortions in the calculations of Landed Value and
Net Export Price. It was also submitted that the Quantity in SQM based on sets would be higher than the
actual dimensions of individual PCBs, affecting the accuracy of these calculations.

The commercial invoices issued by the exporters to Indian customers report quantities in pieces (PCS)
rather than sets. To support their claim, the exporter has resubmitted drawings, manufacturing spec
sheets, and images reflecting dimensions in both PCS and sets. The Authority is requested to adopt the
dimensions in pieces (PCS) rather than sets when determining Landed Value and Net Export Price.

It was contended that the dumping margin and injury margin calculated by the Authority is very high,
particularly for Kin Yip (Huizhou) P.C. Board Company Limited. Taking into account the co-operation
of the exporter, these margins should be lower. Additionally, it was submitted that there were significant
variations between the margins calculated by the Authority and those claimed by the domestic industry,
requesting clarification on the reasons for the differences.

The Authority in Dumping Margin and Injury Margin Table has reported the name of Kin Yip (Huizhou)
P.C. Board Company Limited, which is the trading company. It was requested that the name of the
producer, i.e., Kin Yip Technology Electronics (Huizhou) Co., Ltd., China PR may be used in the duty
table of the final findings.

The dumping margin and injury margin for the participating producer/exporter and the residual category
cannot be the same. The Authority should grant a lower rate of duty to the participating
producer/exporter than the residual category.

Shengyi Electronics and WUS Group have submitted that there is no requirement for a producer who is
also a trader to file Appendix-5.

The Authority has not disclosed clearly as to whether the total Indian production includes the estimated
production of producers who are non-members. Further, there is no clarity as to whether the notional
production of the known existing producers has been considered by the Authority to arrive at the total
Indian production.

The duty shall be imposed for a shorter period of two years since the PUC is an essential component
across various industries and there is no decline in the domestic industry's performance.

Some of the parties have contended that Cipsa Tec India Private Limited is a major importer. The
applicant industry has inconsistently decided to consider AT&S India Private Limited as ineligible,
while considering Cipsa Tec India Private Limited as eligible.

The respondents urge the Authority not to allow the applicant industry to exercise the discretion
provided under Rule 2(b) and request a fair evaluation of AT&S India Private Limited's eligibility.

The respondents request the Authority to verify the production claimed by the applicant industry for
producers not affiliated with IPCA, citing discrepancies in claimed production figures.

The respondents request the Authority to send letters to non-member producers rather than emails for
independent verification of production data and to consider the production of these manufacturers in the
total Indian production for standing calculations.

Further, the respondents call for a recalculation of standing, considering the complete total Indian
production, including the production of AT&S India Private Limited and non-members of IPCA.

The applicant's claim of square meters as the unit of measurement is misleading and incorrect. It has
been emphasized that the PUC is sold in numbers (pieces), not square meters. Various supporting points
are provided, such as sales invoices issued in numbers, accounting information maintained in numbers,
and the absence of a dedicated HS code for the PUC.

The initiation notification focuses on material injury, not the threat of material injury. The absence of
any mention or evidence related to threat parameters in the applicant's submission is a deviation from the
usual practice observed in other cases.

The respondents point out that, in cases where performance parameters of the domestic industry show
improvement despite a positive dumping margin, the Authority has consistently chosen not to
recommend the imposition of duties. They argue that the ongoing investigation lacks sufficient evidence
of injury, especially considering the positive performance indicators of the applicant industry.

Negative injury margin for most producers proves that the applicant industry is not suffering any injury.
The respondents highlighted that a negative injury margin for a significant number of
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producers/exporters suggests that the applicant industry is not experiencing injury due to imports of the
subject goods from the subject countries.

The respondents express concern about the potential adverse impact on end-users if anti-dumping duties
are imposed. They emphasize that the PUC is used in various consumer applications, and the imposition
of duties could lead to increased prices and disruptions in the timely availability of the product. Overall,
the respondents request the termination of the investigation, citing misleading information, inadequate
evidence of injury, and potential adverse effects on end-users as grounds for reconsideration.

The injury parameters in the present investigation are similar to the recent anti-dumping investigation
against imports of "Mono Ethylene Glycol (MEG)" originating or exported from Kuwait, Saudi Arabia
and USA which has been merely remanded back by the CESTAT. The said findings still have persuasive
value, and the Authority generally confirms its earlier findings.

For the assessment of the volume effect of imports and price undercutting, the exports made by
participating producers with negative dumping margins should be excluded.

The respondents further raised concerns about the contradictory information related to price undercutting
and injury margin since the price undercutting is positive on one hand and the injury margin is negative
for majority of the exporters on the other hand.

They also challenged the examination of material injury based on segment-wise analysis by relying on
proviso to Rule 2(b) and asserted that categorizing market segments for injury assessment is not
justified. Reliance was placed on the Authority’s conclusion in the anti-dumping investigation of Cast
Aluminium Alloy Wheels or Alloy Road Wheels used in Motor Vehicles and New/unused pneumatic
radial tyres.

Imposition of anti-dumping duty will not be in the public interest since it will adversely impact the
electronics sector and there is limited production capacity with the domestic industry to meet the varied
requirements and international quality standards.

The name of the producer Shenzhen Xinweisai Electronics Co., Ltd. ought to be corrected in the final
findings. Further there are errors in the computation of the ex-factory export price.

Threat of material injury is not adequately supported, particularly in terms of the evaluation of China
PCB exports to the USA.

The respondents expressed concerns about the public interest implications of imposing duties, citing
declining Return on Capital Employed (ROCE) for major consumers in the downstream industry.

Injury analysis conducted by the Authority lacks a basis in positive evidence. The petitioner asserted that
the use of an average import price and conversion to square meters oversimplifies the diverse nature of
PCB products, leading to inaccurate representations of import volumes.

CCCME has submitted that SQM is not the appropriate unit of measurement. It was also emphasized that
the Authority has conducted volume analysis on the basis of value which is incorrect.

The import values from DG Systems data, average price and import quantity of participating exporters
ought to be provided to all interested parties to allow meaningful comments and ensure adherence to
principles of natural justice.

Imports of PCB from China are not causing injury to the domestic industry. Amongst the investigated
groups, only a small number had a positive injury margin, and even those had relatively low margins.
CCCME raised arguments on the Authority's calculation of NIP, expressing concerns about the lack of
detailed information regarding the cost components considered.

CCCME questioned the methodology used by the Authority in calculating price undercutting, since there
is lack of transparency in the quantities and values used.

The domestic industry has used different standards when analyzing its own economic indicators
compared to those of the imports.

The domestic industry has been able to adjust its prices to increased costs, and the Authority's
determination of higher landed prices for imports contradicts the notion of significant price
suppression/depression.

CCCME dismissed the apprehension that China might increase exports to India due to U.S. 301
measures, stating it is unfounded and unlikely given the short-term nature of such measures and China's
predominant focus on its domestic market.

The Authority must exclude Flex PCB from the scope of the PUC based on non-commercial supplies.

Submissions made by the domestic industry

The following submissions have been made by the domestic industry:
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The Authority is requested to confirm the proposals made in the disclosure statement with respect to scope
of the PUC, standing, injury, threat of injury, causal link, user impact analysis and the nonindividual
treatment of ShenZhen Kerui High-tech Materials Co., Ltd., Guangdong Champion Asia Electronics Co.,
Ltd., Guangdong Kingshine Electronic Technology Co., Ltd. and TEAN Electronic (Da Ya Bay) Co., Ltd.
Due to the peculiarity of the PUC, if the Authority recommends duty, it should be on an ad-valorem basis
rather than a fixed basis. They argue that using an ad-valorem basis is more appropriate for products with
different grades or types like the PUC.

Assessing duty on a per SQM basis for PCBs would be administratively challenging and therefore, if duty
is recommended on fixed rate basis, the exporters must be directed to disclose the SQM in the invoices.
The Authority should mandate the exporters to produce a certificate of origin including the name of the
producer, to prevent circumvention of duties.

The cost of copper clad laminates should not be optimized due to the nature of the product involved.

Examination by the Authority

The Authority has examined the post disclosure submissions made by the domestic industry and the other
interested parties and notes that much of the comments are reiterations which have already been examined
suitably and addressed adequately in the relevant pages of the findings. The issues raised for the first time in
the post-disclosure comments by the interested parties and considered relevant by the Authority are examined
below:

As regards the contention raised by Dahua Technology (HK) Limited, Hong Kong that the inadvertent
reporting of incorrect quantities and the inclusion of both PCB and non-PCB values in the export price
calculation and the company promptly rectified these errors in updated appendices before the desk
verification, the Authority notes that the corrections were made by them when they were asked to report in
square meter which were missing in their response. Further, while submitting the revised Appendix-3A, they
failed to highlight that apart from reporting the information of square meter they were also revising the data
reported earlier and the reason for such changes. The changes made by them resulted the complete change in
the Apepndix-3A, which cannot be treated as the correction of the clerical errors. Further, the reasons given
now by them for such modifications does not justify the complete change in the data. The exporter must
have prudently reported the data for PUC only at the time of filing the questionnaire response when the
adequate time was granted to them. It is to be noted that the Authority cannot accept completely modified
data in the name of the clerical errors as it raises the concerns about the reliability of the information
provided by them.

As regards the contention that the Authority’s analysis shows negative margins for the majority of the
participating producers/exporters strongly indicate the absence of any adverse impact on the domestic
industry from subject imports. The Authority notes that the share of PUC imports of participating producers
from subject countries constitutes approximately 11% in the total imports in value terms of the PUC in the
POI. This shows that the participation in the present case is too low and to decide the adverse impact on the
domestic industry from the subject countries based on the margins calculated for the participating producers
will not be correct. Further, the antidumping investigation is a country and producer specific investigation
and the producers who are involved in the dumping practices must be subject to the duty. The Authority
cannot conclude the impact of the subject imports based on the limited number of participating
producers/exporters for the assessment of injury to the domestic industry.

As regards the submission that using the dimensions of a set, which comprises two or more PCBs, for
calculating the quantity in square meters (SQM) may lead to distortions in the calculations of landed value
and net export price. It was also submitted that the quantity in SQM based on sets would be higher than the
actual dimensions of individual PCBs, affecting the accuracy of these calculations. The Authority is
requested to adopt the dimensions in pieces (PCS) rather than sets when determining landed value and net
export price. The Authority notes that in the PCB industry, the square meters are calculated considering the
dimensions of the PCB panel size which has been considered for the purpose of the present investigation.

As regards the contention that the dumping margin and injury margin calculated for Kin Yip (Huizhou) P.C.
Board Company Limited are high considering the co-operation of the exporter, the Authority notes that the
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dumping margin and injury margin are calculated based on the export price/landed price reported by them
duly verified by the Authority.

As regards the contention that there were significant variations between the margins calculated by the
Authority and those claimed by the domestic industry, requesting clarification on the reasons for the
differences. The Authority notes that the margins are subject to change on the basis of duly verified
information provided by the domestic industry/ participating producers/exporters.

As regards the submissions made by Shengyi Electronics and WUS Group the Authority notes that Shengyi
Electronics and WUS Group both have exported the PUC to India out of their own production and also out of
purchases from related producers. The Authority notes that being a producer and exporter, they are required
to file the Appendix 5 as per Trade notice no: 06/2021 dated 29" July 2021.

As regards the contention that the Authority has not disclosed clearly as to whether the total Indian
production includes the estimated production of producers who are non-members, in this regard the Authority
reiterates that the total Indian production of the PUC also includes the production of producers who are non-
members of IPCA whose estimated production has been provided by IPCA.

As regards the contention that the there is no clarity as to whether the notional production of the known
existing producers has been considered by the Authority to arrive at the total Indian production, the Authority
notes that none of the interested party has provided the information of production of other known existing
producers. Further, the Authority has also sent email to such producers, but no response was received by the
Authority. In absence of such information, the Authority proceeded to consider the total Indian production of
PUC provided by the IPCA for its members and non-members producers.

As regards the contention that Cipsa Tec India Private Limited is a major importer and has been
inconsistently considered as eligible domestic industry, the Authority notes that Cipsa Tec India Private
Limited is a supporter in the present investigation. The import made by Cipsa Tec India Private Limited
constitutes 0.5% of the total imports. Furthermore, there will not be change in the standing of the applicant
domestic industry as their share is more than 25% of the total Indian production both including and excluding
Cipsa Tec India Private Limited.

As regards the contention that the Authority should have sent letters to non-member producers rather than
emails for independent verification of production data and to consider the production of these manufacturers
in the total Indian production for standing calculations, the Authority notes that the IPCA has provided the
detail of non-member producers of PCB and to verify the details, the Authority have sent the emails to such
non-member producers, however, no response was received from any of them. Therefore, the Authority
proceeded with the detail of the production of non-member producers provided by the IPCA.

As regards the contention that the Authority should recalculate the standing, considering the complete total
Indian production, including the production of AT&S India Private Limited and non-members of IPCA, it is
noted that the Authority has calculated the standing after including the production of non-member producers
and AT&S India Private Limited in the total Indian production.

As regards the error pointed out that the name of the trading company, Kin Yip (Huizhou) P.C. Board
Company Limited has been mentioned in the dumping margin and injury margin table, the Authority has
corrected the same and the name of the producer, Kin Yip Technology Electronics (Huizhou) Co., Ltd.,
China PR has been mentioned in the dumping margin and injury margin table.

. As regards the concerns raised on the potential adverse impact on end-users if anti-dumping duties are
imposed, the Authority notes that the impact of duty will be less than 1% as per the domestic industry which
none of the other interested parties have rebutted with evidence. Further, India has sufficient capacity to cater
the Indian customers with timely supply of the PUC.

The error in the name of the producer Shenzhen Xinweisai Electronics Co., Ltd. was pointed out and the
Authority has corrected the same. The ex-factory price is calculated as per the consistent practice of the
Authority.
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Some of the interested parties have contended that the examination of material injury should not to be done
based segment-wise analysis as per proviso to Rule 2(b). Reliance was placed on the Authority’s conclusion
in the anti-dumping investigation of Cast Aluminium Alloy Wheels or Alloy Road Wheels used in Maotor
Vehicles and New/unused pneumatic radial tyres. In this regard, the Authority notes that the domestic
industry has not requested segment wise analysis and the same has also not been examined by the Authority
in the present investigation. Further, it is also noted that proviso to Rule 2(b) deals with the two or more
competitive markets not for the different product segments.

The domestic industry has submitted that the PUC is traded or sold in “pieces” or “numbers” while the
appropriate unit of measurement is “Square meter” for examining dumping and injury due to which the
Authority has considered “Square meter” as the appropriate unit of measurement. If the duties are
recommended on per SQM basis, it would be administratively very difficult to assess and collect by the
Customs Authorities. Therefore, the Authority should recommend antidumping duty on an ad-valorem basis.
In this regard, the Authority notes that PCB is a customized product and is produced and sold on make to
order basis in terms of numbers. Since the square meters are not reported in the invoices, therefore, the
collection of duties on per square meter basis will be administratively difficult. Therefore, the Authority in
the present investigation considers appropriate to recommend the duty on ad-valorem basis.

As regards the argument that injury analysis has not been conducted objectively based on positive evidence,
the Authority notes that the volumes of the PUC imports into India in square meters terms have been
calculated based on actual value of PUC imports as reported by the DG systems and the actual average
import price of all the participating producers in the investigation. As contended by the parties themselves,
the word 'positive’ means, that the evidence must be of an affirmative, objective, and verifiable character. The
Authority notes that the calculation of imports volumes of PUC in square meters as described above is based
on affirmative, objective, and verified evidence. It is also noted that CCCME, the association of all exporters
/ producers in China, has itself not provided any other contrary evidence of total import volumes of PUC into
India in square meters. Therefore, the Authority has considered the best information available with it which is
of objective and verifiable character in ascertaining the import volumes of PUC into India in square meters.

As regards the contention of appropriate unit of measurement, the Authority notes that CCCME in its post
hearing written submissions at para 97 had stated that “In addition, since PCB products vary greatly in size
and specification, to use “pieces” as the unit of quantity is unreasonable, and no conclusions about the
increase in the quantity of imports can be drawn until the quantity is calculated in comparable units that
permit a reasonable comparison between products, as acknowledged by the Petitioner”. On the contrary,
CCCME in its post disclosure comments at paras 9 and 10 has contended that square meter is not the correct
unit of measurement for the PUC and the unit of measurement for the heading 8534 00 00 is ‘no. of units’ or
‘no. of pieces’ which is also the unit of measurement adopted by the customs authorities. In this regard, the
Authority notes that CCCME has made contradictory arguments on the proper unit of measurement for the
PUC. It is admitted by CCCME that PCB products can be as small as 0.01 square feet or as large as 1.23
square feet with the size of different products varying by factors of hundreds. It is established on facts
gathered during the investigation that for comparing the cost and prices of PUC, the common and comparable
unit of measurement cannot be “numbers” or “pieces” since PCBs come in hundreds of varying sizes, the
domestic industry and all the exporters have given the data for cost and prices in square meters which takes
care of the difference in sizes of different PCBs for comparison. Also, the Authority notes that neither
CCCME nor any other exporters have provided any other alternative unit of measurement which can make
the quantities, costs, and prices comparable to each other.

The Authority notes that it has analyzed the import volumes in square meters and not in terms of value as
contended.

Regarding the concerns on sharing the DG systems data, the Authority notes that as per the consistent
practice, the DG systems data is not shared with any interested parties.

As regards the prices of non-participating exporters, since these producers have not participated, therefore,
the Authority does not have the concrete information of the price per square meter at which the non-
participating exporters have exported the PUC to India. CCCME, being the association of PCB
manufacturers in China PR has also not provided any concrete data on total square meters of PUC exports to
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India by such non-participating exporters or the prices in square meters of such non-participating exporters.
Hence, the Authority has used the best information available with it for calculating the total volume of
imports in square meters. Even though the PCBs vary in size and prices based on several parameters, the
Authority has used the average reported prices of all participating exporters in square meters terms which is
the objective and verifiable evidence on record of the investigation.

Regarding the disclosure of NIP calculations, it is noted that NIP is based on the cost of production of the
domestic industry with reasonable return as per Annexure 111 of AD Rules. Such information is sensitive and
hence as per the consistent practice of the Authority, it cannot be disclosed to the other interested parties.

Regarding price undercutting, the Authority notes that it has calculated the price undercutting PCN wise and
the weighted average of PCN wise price undercutting is positive. The PCN wise net selling prices cannot be
disclosed since it will lead to disclosure of sensitive information pertaining to the domestic industry.

As regards the contention of interested parties on positive price undercutting and negative injury margins, the
Authority notes that the interested parties have conflated the issue of price undercutting and injury margin.
The price undercutting is the difference between the NSR of domestic industry and the landed value of
imports, whereas the injury margin is negative for those producers whose landed value is higher than the NIP
of the domestic industry for the PCNs exported by those producers.

The Authority notes that the imports from subject countries to India has substantially increased over the
injury period and the POI by 145%. Hence, the argument that China’s increased capacities are primarily
meant for domestic market is not borne out from the facts since the exports to India have significantly
increased.

As regards the contention of the interested parties that Section 301 duties by the US are temporary in nature,
the Authority notes that the contention is based on presumption since the said duties have been applied since
2018 and continues to be in force as on date.

Regarding the exclusion for Flex PCBs, the Authority has verified that domestic industry has produced and
supplied the same to users in India wherever orders have been placed for the same. It is noted that PCBs are
customized product and produced and supplied based on customer orders. There has been no evidence from
any interested party that the orders have been placed to the domestic industry for Flex PCBs, but the
domestic industry has failed to supply the same.

Regarding the argument that the Authority has included the non-dumped imports in its injury analysis, the
Authority has further analyzed the relevant injury parameters by excluding the effects of non-dumped
imports as below-

Assessment of Demand/ Apparent Consumption

i. The table below shows the demand calculated after segregating the dumped and un-dumped imports from
the subject countries-

. . ) ) Apr’20-Jun’21 POI (Jul’21-

Particulars Unit 2018-19 2019-20 (A) Jun’22)
Sales of the Domestic SQM | 12,61,662 | 11,73,423 11,06,666 13,62,793
Industry
Trend Indexed 100 93 88 108
Sales of other Indian SOM o - - ok
producers
Trend Indexed 100 100 109 111
Dumped imports from SQM 18,79,925 | 16,46,216 23,39,542 45,82,663
Subject countries
Trend Indexed 100 88 124 244
Un-dumped imports from SOM | 100566 | 1,237.813 2,35,788 2,60,344
subject countries
Trend Indexed 100 137 234 259
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Imports from other countries SQM 38,311 45,290 27,826 36,919
Trend Indexed 100 118 73 96
Total Demand SQM falelel falalel falalel Hx
Trend Indexed 100 96 111 150

ii. It is seen that the demand for the subject goods has increased throughout the injury period. The demand
for the PUC has increased by 50% in the POI from the base year. The dumped imports have increased by
144% in the POI from the base year whereas the sales of the domestic industry and other Indian producers
have increased only 8% and 11% respectively during the POI as compared to base year. The sales of the
domestic industry and other Indian producers has increased insignificantly as compared to the increase in
the demand in the country. The major share of increase in demand has been captured by the subject

imports.

Volume effect of the dumped imports

iii. With regard to the volume of the dumped imports, the Authority is required to consider whether there has
been a significant increase in dumped imports, either in absolute terms or relative to production or
consumption in India. The table shows the details of dumped imports in absolute volumes and in relative

terms-
. . b T POI (Jul’21-
Particulars Unit 2018-19 2019-20 Apr’20-Jun’21 (A) Jun’22)
Dumped imports from SQM 18,79,925 16,46,216 23,39,542 45,82,663
Subject countries
Trend Indexed 100 88 124 244
Un-dumped imports from SQM 1,00,566 1,37,813 2,35,788 2,60,344
Subject countries
Trend Indexed 100 137 234 259
Imports from Other SQM 38,311 45,290 27,826 36,919
Countries
Trend Indexed 100 118 73 96
Total Imports SQM 20,18,802 18,29,319 26,03,156 48,79,926
Trend Indexed 100 91 129 242
Dumped imports from subject countries i i April 2020 — June POI (Jul 21 -
in relation to 2018-19 2019-20 2021 (Annualised) Jun 22)
Total Import % 93% 90% 90% 94%
Indian Demand % 25-35% 25-35% 25-35% 40-50%
Indian Production % 35-45% 35-45% 45-55% 85-95%

iv. It is seen that the volume of dumped imports from the subject countries has increased by 144% in
absolute terms over the injury period. The dumped imports in relation to Indian demand and Indian
production has increased by ***% and ***% respectively from the base year. The volume of dumped
imports has significantly grown in relation to Indian production and demand. Further, it is seen that the

dumped imports constitute more than 90% of the total imports from the subject countries.

Market Share (%)

. . Apr’20-Jun’21 | POI (Jul’21-

Particulars Unit 2018-19 2019-20 (A) Jun’22)
Share (_)f Dumped imports from Subject % 953504 253506 253504 40-50%
countries
Trend Indexed 100 112 163
Share of un-dumped imports  from % 0-10% 0-10% 0-10% 0-10%
Subject countries
Trend Indexed 100 211 173
Share of Other countries % 0-10% 0-10% 0-10% 0-10%
Trend Indexed 100 65 64
Share of Domestic industry % 15-25% 15-25% 10-20% 10-20%
Trend Indexed 100 79 72
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Share of Other Indian producers % 45-55% 45-55% 45-55% 35-45%
Trend Indexed 100 105 98 74
Total Indian producers % 65-75% 65-75% 60-70% 45-55%
Trend Indexed 100 102 93 73
Total % 100% 100% 100% 100%

v. It is seen that the market share of the dumped imports has increased over the injury period and has
increased by ***% in the POl as compared to the base year. It is noted that the market share of the
domestic industry has declined throughout the injury period. The market share of other Indian producers
has increased in 2019-20 and thereafter have declined. The market share of all the Indian producers have
also declined as compared to the base year. The share of increase in demand has been majorly captured by
the dumped imports.

Price undercutting

vi. To determine price undercutting, a comparison has been made between the landed value of the dumped
imports and the average selling price of the domestic industry on per SQM basis for the POI. For the
purpose of landed price, the Authority has considered the PCN-wise landed price of dumped imports and
compared with the PCN-wise net selling price of the domestic industry. The table below shows the PCN-

wise price undercutting-

PCN QTY Landed Price Net Selling Price Price undercutting
(SQM) (Rs./SQM) (Rs./SQM) (Rs./SQM)

**k% **k* **k%k **k%k *kk
**k* **k* **k%k **k%k *kk
**k* **k* **k%k **k%k *kk
**k* **k* **k%k **k%k *kk
**k* **k* **k%k **k%k *kk
**k* **k* **k%k **k%k *kk
**k%k *k*k **k%x **k%k *kx
**k%k *k*k **k%x **k%k *kx
*k%k *k*k **k%x **kx **kx
*k%k *k*k **kx **kx **kx
*k%k *k*k **k%x **kx **kx
*k%k *k*k **k%x **kx **kx
*k%k *k*k **k%x *kx **kx
**k*k *k*k **k%x *kx **kx
**k*k *k*k **k%x **kx **kx
**k*k *k*k **k%x **kx **kx
**k*k *k*k **k%x **kx **kx
**k*k *k*k **k%x **kx **k*x
**k*k *k*k **kx **kx **k*x
**k*k *k%k **kx *kx **k*x
**k*k *k*k **kx *kx **k*x
**k*k *k*k **kx **k%x **k*x
**k*k *k*k **kx *kx **k*x
*k%k *k*k *kx *k%k *kx
*k%k *k*k *kx *k%k *kx
*k%k *k*k *kx *k%k *kx
*k%k *k*k *kx *k%k *kx
Price undercutting
(Rs./SQM) .
Price undercutting (%) 40-50%

vii. The Authority notes that the landed price of dumped imports is significantly below the selling price of the
domestic industry, resulting in positive and significant price undercutting on an overall basis. The price
undercutting is significantly positive.
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USER IMPACT ANALYSIS (INDIAN INDUSTRY’S INTEREST AND OTHER ISSUES)

Submissions made by the other interested parties

The automotive, industrial electronics, and medical industries are the key markets for PCB components in
India. The automobile industry alone was already valued at $100 billion in 2021—6125 times more than
India's total PCB demand during the POI. In terms of income, employment, and economic output, the
downstream sectors are greater than the PCB industry, as evidenced by their scope and breadth.

PCBs are extensively utilised in industrial, automotive, medical, and electronic equipment, supporting
numerous significant downstream sectors. The Indian government's "Make in India" programme, which has
been in place since 2014, has resulted in a sharp increase in domestic PCB demand, particularly in light of
the country's planned building of 5G infrastructure in 2023. Nevertheless, India's current production capacity
is insufficient to fulfil this demand. Both the size of the Indian market and the number of PCB makers are
modest.

In addition, the nature of the product itself dictates how long the PCB supply shifting cycle is. For instance,
in the automobile industry, changing PCB sources necessitates finishing a sequence of related supplier
certifications, which might take anywhere from 1.5 to 3 years. India's downstream petroleum business may
need to look for alternative suppliers if anti-dumping levies are placed on goods from the relevant nations.
The downstream industry in India would experience time strain from an exceptionally long certification cycle
and cost pressure from hefty anti-dumping taxes throughout the extended certification period. Anti-dumping
laws will therefore have a substantial and negative effect on the downstream industry.

No Indian business is included among the top 140 PCB makers worldwide, and the majority of India's local
output is geared towards low-end items, according to an industry report published by NPI. While middle-
class and high-end customised products are dependent on imports, the majority of them are mass-produced,
standardised goods. Products from China and Hong Kong make up a sizable percentage of those upscale
imports. Significant market distortions and disruptions could arise from anti-dumping measures.

Based on the information that is currently available, foreign supply of PCBs is required because India's
domestic sector is unable to meet the downstream industry's demand in terms of quantity, variety, and
quality. India's domestic PCB output in 2021 was only $361 million in value, which could only cover 12% of
the nation's overall demand, according to figures given by ELCINA.

ELCINA projects that India's PCB consumption would increase from $2.1 billion in 2021 to $7.3 billion in
2025. This implies that India's lack of home output must be made up for by imports from overseas.

Foreign supply is required because India's local sector is unable to match the downstream industry's need for
PCBs in terms of quantity, variety, and quality. India's domestic PCB output in 2021 was only $361 million
in value, which was only enough to cover 12% of the nation's overall demand, according to the ELCINA.

The PUC is used for variety of consumer appliances like television, washing machine, refrigerator, invertor,
energy meters, water heaters, etc and it is because of this reason that there is 0% basic customs duty on
imports of the PUC. Imposition of Anti-dumping duty will directly and adversely impact the user industry in
terms of prices and more importantly in terms of the timely availability.

Submissions made by the domestic industry

Claims based on a report released by NPI should not be accepted since the copy of this report has not been
served upon the applicants and even a confidential version is not supplied to the DGTR. A report made
public by NPI serves as the foundation for the claim made by the interested parties which has not been
supplied.
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The implementation of the anti-dumping charge is expected to have negligible effect on Indian end customers
(less than 0.50% on the price of the final product). Since the PUC makes up a very minor portion of the
finished product, the cost and selling price of the product will not be significantly affected by the imposition
of anti-dumping duties.

A variety of products, including air conditioners, washing machines, cars, etc., use the PUCs. The
introduction of anti-dumping duty would have a very miniscule impact on the end user. Furthermore, the
downstream industry's return on investment and investment to turnover ratio are both strong and
continuously rising.

No users are actively taking part in the current investigation. During the oral hearing, none of the significant
users raised any concerns. Despite registering, several of the PUC's largest customers, including Dixon,
Foxconn, and others, did not even attend the oral hearing. Many of the users have in fact informed IPCA that
they support the efforts of IPCA in stopping dumped imports from coming into India. In any event,
imposition of duties only corrects the imports prices and fair priced imports can continue to be imported into
India.

Users who have not submitted the user questionnaire responses are no longer considered interested parties,
and their submissions should not be taken into consideration.

The largest consumers of the PUC are members of the ELCINA. Since ELCINA has not taken part in this
investigation, it is evident that any anti-dumping on the PUC will have very little effect on the final
consumers.

The domestic industry has obtained necessary certifications and are equipped to provide the PUC to the user
industry. None of the assertions of the interested parties have been supported by any proof of quality
problems.

If the user industry relies on domestically produced the PUC, the time taken to deliver the products will
substantially reduce because of its local availability.

Examination by the Authority

The Authority recognizes that the imposition of the anti-dumping duties might affect the price levels of the
product in India. However, fair competition in the Indian market will not be reduced by the imposition of the
anti-dumping measures. On the contrary, the imposition of the anti-dumping measures would remove the
unfair advantages gained by the dumping practices, prevent the decline of the domestic industry, and help
maintain the availability of wider choice to the consumers of the subject goods. The Authority has found that
the domestic industry is suffering price injury in the present case. Therefore, the imposition of the anti-
dumping duty will prevent injury to the domestic industry.

The purpose of the antidumping duties, in general, is to eliminate injury caused to the domestic industry by
the unfair trade practices of dumping so as to re-establish a situation of open and fair competition in the
Indian market, which is in the general interest of the country. The imposition of the anti-dumping duties,
therefore, would not affect the availability of the product to the consumers. The Authority notes that the
imposition of the anti-dumping measures would not restrict the imports from the subject country in any way
and, therefore, would not affect the availability of the product to the consumers.

The Authority has considered whether the imposition of anti-dumping duty shall have any adverse impact on
the interest of the public. To determine such impact, the Authority weighed the impact of the imposition of
duties on the availability of goods in the Indian market, the impact on the users of the product as well as the
domestic industry and the impact on the general public at large. This determination is based on the
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submissions and evidence submitted over the course of the present investigation. The Authority notes that
there is no reason why the availability would reduce.

The Authority had prescribed an Economic Interest Questionnaire which was sent to all interested parties to
this investigation. The domestic industry has provided information sought in the Economic Interest
Questionnaire. The Authority notes that none of the users have quantified the impact of imposition of anti-
dumping duty on end users. There are no users who are actively participating in the present investigation.

The Authority has relied on the information provided by the domestic industry and noted that the impact of
imposition of anti-dumping duty on users would be insignificant. The following data submitted by the
domestic industry demonstrates the same:

Particulars Air Washing Washing Mid-Size High-End Car

Conditioner Machine Front Machine Car (INR) (INR)
(INR) Load (INR) Top Load
(INR)

Average Price 50,000 35,000 16,000 10,00,000 50,00,000

Average Cost of the PUC 500 300 100 5,740 16,400

Cost of the PUC as a % of 1% 0.86% 0.63% 0.57% 0.33%

total price

Increase in cost if 20% 0.20% 0.17% 0.12% 0.12% 0.06%

ADD imposed
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The Authority also notes that there appears to be no demand-supply gap in the country since half of the
capacities of domestic industry are lying idle. In any case a demand supply gap does not bar the domestic
industry from seeking redressal from dumped imports, nor it justify exports at dumped prices. As held by the
CESTAT in the matter of DSM Idemitsu Limited vs. Designated Authority, the demand-supply gap does not
justify dumping. The foreign producers can always meet the Indian demand by selling the product at un-
dumped prices. Even after the imposition of anti-dumping duty, the imports are not restricted in the country.

The Government of India has also recognised the importance of electronics Industry in its policies. As per the
National Policy on Electronics, 2019, Electronics industry is the world’s largest and fastest growing industry
and is an important pillar of both “Make in India” and “Digital India” programmes of GOI. The Government
has stated that India cannot afford to bear a huge foreign exchange outgo on import of electronics alone. The
mission of the National Policy of Electronics is to “Ensure effective measures for protection to the domestic
ESDM industry from dumping of electronics goods”.

The PUC is the backbone of the electronics sector and is one of the most important components. Recognising
the importance of the PUC, the Government of India has included the PUC as a “Specified Electronic
Component” eligible for the Production Linked Incentive Scheme (PLI) for Large Scale Electronics
Manufacturing (Notification dated 01 April 2020). The Government had also offered Modified Special
Incentive Package Scheme (M - SIPS) to offset disability and attract investments in Electronics Systems
Design and Manufacturing (ESDM) Industries including the PCB industry. This clearly shows the intent of
the Government to support the PCB industry. The Government of India have also introduced the Scheme for
Promotion of manufacturing of Electronic Components and Semiconductors (SPECS) which provides capital
expenditure incentive for investment in various sectors including PCB. Further, under the Modified
Electronics Manufacturing Clusters (EMC 2.0) Scheme, Electronics Manufacturing Clusters would be
established to create the infrastructure with common facilities and amenities in EMC projects and upgrade
the infrastructure in Industrial estates/Parks/Areas as Common Facility Centre (CFC) for attracting
investments in electronics manufacturing.

The Authority notes that imposition of anti-dumping duty is in the interest of the public at large and the
impact of anti-dumping duty on end consumers is insignificant.
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CONCLUSION AND RECOMMENDATION

After examining the submissions made by the interested parties and issues raised therein and considering the
facts available on record, the Authority concludes that:

a.
b.

The product under consideration (the PUC) is Printed Circuit Boards (PCBSs).
The scope of the product under consideration in the present investigation is limited up to six-layer PCB.
The following PCBs are excluded from the scope of the product under consideration: -

i PCBs with more than 6 layers
ii. PCBs for use in mobile phone applications
iii. Populated printed circuit boards of all sizes

iv. PCBs with embedded copper coin

V. Inlay PCB

Vi. Plated Over Filled Via (POFV) PCB or Via-in-Pad PCB
vii. High Density Interconnect (HDI) PCB
viii. Rigid-flex PCBs

iX. Packaging substrates / IC packaging

The subject goods exported from the subject countries and the article manufactured by the domestic
industry are ‘like article’ to each other in terms of Rule 2 (d) of the AD Rules, 1995.

The six applicants constitute more than 25% in the total Indian production both including and excluding
AT&S India. Further, the share of the six applicants along with six supporters constitute 30-40% in total
Indian production both including and excluding AT&S India. Therefore, the Petitioner passes a “major
proportion” test under Rule 2(b) of the AD Rules and the application satisfies the criteria of standing in
terms of Rule 5(3) of the AD Rules.

The appropriate unit of measurement for the PUC is Square meter or “SQM” and the dumping and
injury parameters have been analysed in SQM.

Considering the normal value and export price for the subject goods, the dumping margin for the subject
goods from the subject countries has been determined, and the margins are positive and significant.

The demand for the subject goods has increased throughout the injury period. The demand for the PUC
has increased by 50% in the POI from the base year. The volume of dumped imports has increased by
144% in the POI from the base year whereas the sales of the domestic industry and other Indian
producers have increased only 8% and 11% respectively during the POI as compared to base year. The
dumped imports in relation to Indian demand and Indian production has increased by 18% and 49%
respectively from the base year. The volume of subject imports has significantly grown in relation to
Indian production and demand.

The landed price of dumped imports is significantly below the selling price of the domestic industry,
resulting in positive and significant price undercutting based on PCN-wise analysis. The price
undercutting is significantly positive.

With the increasing demand for PCB in India and the increase in market share of imports, increasing
number of market segments are being catered to by the dumped imports. While the domestic industry
has been able to increase the selling price at present due to concentration on profitable segments, the
continued imports of the PUC at dumped prices has not allowed it to increase the sales beyond those
segments and pose a threat of price suppression and depression on the domestic industry.

The domestic has suffered injury as a result of the dumped imports. The injury margin is significant.

As regards the threat of injury to the domestic industry, the following conclusions were reached:
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i. From the data analyzed on the volume effect of imports, it is noted that the imports have
substantially increased. The rate of exports of PCBs from China to India has increased after
duty imposition by the US.

ii. The producers from the subject countries have expanded their capacities rapidly in the past few
years.

iii. From the questionnaire responses of the participating exporters, it is observed that many
exporters have reduced the prices in the POl in comparison to the base year despite a
significant increase in the cost of sales. In some cases, the prices have increased, however, such
price increases are not in proportion to the increase in the cost of sales.

I.  Imposition of anti-dumping duty would not affect the availability of the product to the customers.

The Authority notes that the investigation was initiated and notified to all interested parties and adequate
opportunity was given to the domestic industry, exporters, importers, and other interested parties to provide
positive information on the aspect of dumping, injury, causal link and impact of recommended measures.
Having initiated and conducted the investigation into dumping, injury, and causal link in terms of provisions
laid down under the Anti-Dumping Rules and having quantified the impact of imposition of anti-dumping
duty, the Authority is in view that imposition of anti-dumping duty is required to offset the dumping and
injury. The Authority considers it necessary and recommends imposition of an anti-dumping duty on imports
of the subject goods from the subject countries.

Considering the nature of the product under consideration, the large number of PCNs involved and in
absence of quantity in square meter on the invoices, the Authority considers that it would be appropriate to
recommend anti-dumping duty as a percentage of the CIF value of the import price of the subject goods.

The Authority notes that the participation of producers/exporters from China in the present investigation is
too low and there is no participation from Hong Kong. The CIF value of the participating producers from
China constitutes approximately ***% out of the total CIF value of the PUC from China in the POI. The
Authority generally awards a residual duty rate higher than the rate of all co-operative participating
producers. In the present case, the highest duty rate is 75.72% for Kin Yip Technology Electronics
(Huizhou) Co., Ltd., a producer and exporter from China PR. The import from the said producer constitutes
approximately ***% of the total import value of PUC from China in the POI. The Authority notes that to
award the residual duty rate for all other producers in China based on such miniscule value of imports from
one producer will not be reasonable, therefore, the Authority decides to award the residual duty rate for
China lower than the highest rate of cooperating producer from China. The Authority also decides to award
the residual duty rate fixed for China for all the producers from Hong Kong as well.

In view-of the above, the Authority, in terms of provisions contained in Rule 17(1)(b) read with Rule 4(d) of
the Rules, recommend imposition of anti-dumping duty equal to the lesser of margin of dumping and the
margin of injury, so as to remove the injury to the domestic industry. The Authority accordingly recommends
imposition of anti-dumping duty on the imports of the subject goods originating in or exported from China
PR and Hong Kong for a period of five years from the date of notification to be issued in this regard by the
Central Government, as a percentage of the CIF price of the goods, as indicated in Col. 7 of the duty table
given below.
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Duty Table
SN Sub Description of | Country of Country Producer Duty as %
Heading or Goods Origin of Export of CIF
Tariff Item
1 2 3 4 5 6 7
1 85340000 Printed Circuit | China PR Any Ji’an Shengyi Electronics Nil
Boards country Co., Ltd.
(PCBs)* including Shengyi Electronics Co.,
China PR Ltd.
2 -do- -do- China PR Any WUS Printed Circuit Nil
country KEPZ (Kunshan) Co.,
including Ltd.
China PR WUS Printed Circuit
(Kunshan) Co. Ltd.
WUS Printed Circuit
(Huangshi) Co., Ltd
3 -do- -do- China PR Any Jiangxi Xusheng Nil
country Electronics Co., Ltd
including
China PR
4 -do- -do- China PR Any Jiangmen Suntak Circuit Nil
country Technology Co., Ltd.
including Shenzhen Suntak
China PR Multilayer PCB Co., Ltd.
Dalian Suntak
Electronics Co., Ltd.
Dalian Suntak Circuit
Co., Ltd.
Zhuhai Suntak Circuit
Technology Co., Ltd.
5 -do- -do- China PR Any Shenzhen Kinwong 14.78%
country Electronic Co., Ltd.
including Jiangxi Kinwong
China PR Precision Circuit Co.,
Ltd.
Kinwong Electronic
Technology (Longchuan)
Co., Ltd.
Kinwong Electronic
Technology (Zhuhai)
Co., Ltd.
6 -do- -do- China PR Any Kin Yip Technology 75.72%
country Electronics (Huizhou)
including Co., Ltd.
China PR
7 -do- -do- China PR Any Shennan Circuits Co., Nil
country Ltd.
including Nantong Shennan
China PR Circuits Co., Ltd.
WuXi Shennan Circuits
Co, Ltd.
8 -do- -do- China PR Any Kalex Multi-Layer Nil
country Circuit Board
including (Zhongshan) Ltd.
China PR Merix Printed Circuits
Technology Limited
Guangzhou Termbray
Electronics Technology
Co., Ltd.
Dongguan Meadville
Circuits Co., Ltd.
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9 -do- -do- China PR Any Jiangxi Longhai Circuit 8.23%
country Technology Co., Ltd.
including
China PR

10 -do- -do- China PR Any Shenzhen Xinweisai 14.06%
country Electronics Co., Ltd.
including
China PR

11 -do- -do- China PR Any Kai Ping Elec & Eltek Nil
country Company Limited

including Kai Ping Elec & Eltek
China PR No.3 Company Limited

12 -do- -do- China PR Any Sunshine Global Circuits Nil
country Co., Ltd.

including Jiu Jiang Sunshine
China PR Circuits Technology Co.,

Ltd.
13 -do- -do- China PR Any Inno Circuits Limited 10.14%
country
including
China PR
14 -do- -do- China PR Any Any, Other than S. No. 1 30%
country to 13
including
China PR
15 -do- -do- Any country China PR Any 30%
other than
China PR and
Hong Kong
16 -do- -do- Hong Kong Any Any 30%
country
including
Hong
Kong
17 -do- -do- Any country Hong Any 30%
other than Kong
China PR and
Hong Kong

* The following PCBs are excluded from the scope of the product under consideration: -

i. PCBs with more than 6 layers

ii. PCBs for use in mobile phone applications
iii. Populated printed circuit boards of all sizes
iv. PCBs with embedded copper coin

PCBs with embedded copper coin are those PCBs where a metal block is embedded in the middle of
the boards. PCBs with embedded copper coin are mainly used for high powered devices requiring
high heat dissipation such as base station amplifier products.

v. Inlay PCB

Inlay PCBs are those where copper, aluminium or other material is inlaid or pressed into the
printed circuit board and serves to dissipate the heat of an electronic component through the
printed circuit board to a bottom side heat sink. The heat-emitting component (heat source) can be
connected directly to the metal inlay. Inlay PCBs are mainly used for high-frequency and high-
speed products.

vi. Plated Over Filled Via (POFV) PCB or Via-in-Pad PCB

POFV products are designed to save space by putting the conductive holes into the SMD (Surface
Mounted Components) pads to be soldered. In order to avoid subsequent soldering paste flowing
into the holes and causing false soldering, the holes need to be filled with resin in advance.




[T |—@ve 1]

AT T TOT9H ; STETETIOT 245

440.

441.

vii.

viii.

iX.

Afterwards, the surface is plated flat so that the surface of the pads with holes is smooth and does
not affect the soldering. In POFV PCBs, the surface is plated with copper. POFV PCBs are mainly
used in products with high reliability requirements like wireless base station products, switches, and
routers.

High Density Interconnect (HDI) PCB

HDI PCB are those wherein holes are drilled through laser technology with holes size of < 0.1mm.
Drilling such small holes needs laser drilling. This is a technology with high processing severity.
HDI PCBs are mainly used for high-density products like mobile phones, switches, and servers.

Rigid-flex PCBs

Rigid-flex PCBs are the combination of flexible circuit boards and rigid circuit boards. Rigid-flex
PCBs accommodate the good properties of both flexible boards and rigid boards. Rigid-flex
products are mainly used in mobile phones, automobiles, industrial control and other applications
where there is limited space for electronic parts installation.

Packaging substrates / IC packaging

Packaging substrates or Integrated circuit (IC) substrate is a baseboard used for packaging of bare
integrated circuit (semi-conductor) chips. They play a crucial role in connecting the PCB to the
semiconductor chip. IC Substrate serves to capture the semiconductor chip, routing to link the chip
with the PCB, and safeguard, support, and reinforce the IC chip, thereby giving it a thermal
dissipation tunnel.

The duty rates as recommended above are applicable for exports by specified producer mentioned therein.
The Customs should verify the name of the producer at the time of clearance of subject goods.

FURTHER PROCEDURE

An appeal against the determination of the Designated Authority in this final finding shall lie before the
Customs, Excise and Service Tax Appellate Tribunal in accordance with the relevant provisions of the Act.

ANANT SWARUP, Designated Authority
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