I 4. S1.u.- 33004/99 REGD. No. D. L.-33004/99

Che Gazette of India

.5 -31.Te1.-31.-08012024-251215
CG-DL-E-08012024-251215

HHTHTIOT
EXTRAORDINARY

ar l—gve 1
PART |—Section 1

TR & THTIT
PUBLISHED BY AUTHORITY

g. 08] T2 fIwelt, FrwraTe, a8, 2024/41w 18, 1945
No. 08] NEW DELHI, MONDAY, JANUARY 8, 2024/PAUSHA 18, 1945

ENEEIER]
(CUREEICRER L)
(ST THTT)

I LT
T feett, 8 STaY, 2024

g gfagfa (f ww) it ff (i) F g fered
T AT, 4(3)-1(SGUEUH)/2023.—Td ALFHIY TAG FIT A9 [0 T ST AR T,

forsft (gt stfergf=ra et 2
N S— o fefe i ESEEID] afagar $it Hremfr wr | Freeh A w@?ﬁﬂ?@f
GIRAC) (arf-wTg-fem) g 12114 fafx (s TH)
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27 wr4, 2018 # fAfde At siv aat & sqam, wdia e §%, ga8 FEie, w1, q95 - 400001 F
HTET | ST SATUIH

s faeaef arefiararsi i seed

2. Y wtasgfaat £ et & syrfaere aveft 37 & giaem & dow = (oq@ey) F aqam, @6 &
srferg=ra TTfer &7 5 STaerd ae STl STasd 9T sAhal 3fT HeATsl T arafed ohar STTomT |

b 0 1 2 G ML I KK

3. Ig AT AT =4 5, A Fiad, wre, §a5-400001 FRT 12 SHaLt, 2024 FT §AT 0l ST
Framt &g et s e §% F i 3t degam (E-3a7) Tormelt dadt ereeiEE T § 12 J9ad,
2024 FT YT A AT A0 Tofaeret arferat qatet 10:30 a5 & qated 11:00 a5 F = i wiaeet
FrferaT gated 10:30 51 § qated 11:30 a9t & = T&qd %l ST AT/

v« AT FRER

4, I wasgfat, ada e 5% gT ST RemfAcert & s, Sia Aefaa wrEm & o o g

st it arfte s gfdspfa % forw =

5. Hert w1 afoma g fd §% g s S9ETee (www.rbi.org.in) T 12 SHE, 2024 F wefda
forT STTUTI | ATeATETaTsll ZTT ST 15 S9ad, 2024 77 qAf T 1 arr & fBFar srowm stasgfa

& o e # At #§ srefeq wiagfa F sitha o7 o, qEiRw/Eas §99 e S ana TEey
SATST 37 B T A T TGS SFTST AT g1 StET £ 927 6  atfersrr # sfeafea &)

TS T AT 3 gfagfa &1 g

6. W fastm/eEaT Fo9 A i aE & Sfasfd & sifha To 9% ST MG T T9T SEET qIam
AZATTH ST 9T AT SO Siag i &7 QaTe 9agar S arig 9% a89ged 97 T s

FEA I g Tow A | e e 9% TigE s FYT A f I

TR 1 T (%) T i (aTrErTE)
7.37% weHRT wifa, 2028 7.37 EERIREG 14 S, 2024 23 e T 23 IRpaT
7.18% WEHRTY wia, 2033 7.18 EERIREG 14 S, 2024 14 HTET AT 14 I8
7.30% et widsgf, 2053 7.30 19 femwaw, 2023 14 ST, 2024 19 5 3T 19 e
ST & TP & a9 4,

it Ty, erow i
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g, TN/ w1 oA AqgEa &% 1 qrateE S a7 [fdE w=iE vaEs a1 et g
FHITET Fre o= wear g, o Faerst &y afers &1 wEhiEg w3 $ yrafias fenh F G-
sfaeaeT @< § TFher aret STHT FEA i SAqEfT g

7. 'Ry w=iE vemEs &1 o9d TR T grerar = iE vwsEs g, e aratas fianft 5w §
TR/ ETHal & €9 § 1 HT & (o7 FT | STATIIRT STHT-T (TTAHT) ST gel &

T, weey [ T dv-aewrt afasy [tg € s ateasy [ty sfafaaw 1925 grr anfea € e
fRrerer St e FeRT g aF AT Srar 2

ll. qrAdT:
F. FATHT H T-TTAeTeT e 9% ARIaR UF Gavr Haerd & o geft gnit S
1. et T 9 % | F1e @i (1) AT AEEE ST ST (THS(TUA) @IAT qgl 1@ &; T97
2. ST % qed ATHT TR/ FRoree? & Aread § 190l €7 F qreil STHT FH2dT §; T
3. TS F A1 'R T fee aarse’ (TSl 7aTse) TE@dr 2 |

ED ST UTHIOT S (SMEEEAT) Sl Tgahrl a4
1. &l areor ST (SEET) ST TR S & 39 AT & qgd 3% 118 el H7 39d gu
famitera sfasgfaa &t et & g1 enfaer FBrm srom)
2. Hf% ¥ §%F Ada R9d 9% F 9" UEASua grar $iY 979 @rar T@d @, A0 F SOt
Fe-srfaeeff Srferat ®ier ST A % 9T gl
g, ST qLETE, 9T At [fer i o
1. ST GLH, ARG § 90 AT e, 97 g 89, s 6 g qidedd qAifdl #7 8% g
Afde e ot =xf<F a1 9o, 99FR F SAqHET 9, T ST & dgd Had oolil (9l hf et §
Fa< T STom
2. arferat sferf=a Tfer & aTe g
3. = HEATSH o forw avett & stfersmaw Tfer a2 & afasy a8t gl
Iv. AT a1 Faast & FT-afaeaeff aifert #7 sraed g aeae g [fee sfegfa i ®  fae @
AT T ATHAT I F Tfeehae qi= Fiaera a1 Adig foa o g Mt Bt s afaeaa a6 @Ea
Bl
V. 9 H O
F. AT O & o =gaaq Ter 10,000 (3ifa go7) FEft 3T 39 a18 o & it avg 310,000
o IOTRT H ZOIT |
T, ge e wre aewr i it sfagfaat £ e §@, sty e gy sy & w0 s
(sifora o) aF it 9 3 forg ushet aveft @9 Ted g
VI. o= 9R=TeE RerRe:
F. ASET F Jgd ATATHT H AT 9 % Togsh gal Haere & fFr ff Raifcredt & arr vs Ruifed
AT AT TR /F ey F Tes Tgrrd STaee oaue (Huasiiue) °rd a7 'Ree sree’ F agq e
AT (SIS GTdT) SLETeTS % 91 U Riee 9rar @« T g
g, AT & qgd, UF s TATHT § Fae U gf Aol aT qhdT g1 TH A0 F Uh g9 FF Haew
TS U BT ST o1 2T 8, IH WAt/ HRTeree? g ITd w241 2R i anis § w@er g
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Tiferat ST
T geAd TIe /R RfereeT s wedl ¥ WTH g7 ATRell % AU 9% oad qli gt v A 7 gy {Rea
% FC AT QAT (-FA) TOTAT T TAFE(AH TTET H UHe qHhd T-ATTeqedl aret T qa
FT| AT Rord % e ST Aiegae (S-Fa7) TorTet it arare famerar St srareameor e Rataat
T GIEH, WiTdsw &7 § T-STTeqelT Tt T H1T T51 Hl ST
ELGRIEIKICERR
T, wiNreyFRERrer f f-uafaerdt @ % qgd srdeq wfawa/ger fir atha $|a 37 9% gr oS
gfaeae areft & smeme a¥ A § qmwe arom stagfaat wiRey/sfateer f1 S w7 i
TG AT AT o TG ST 0T STTUIT, A BT el I YTgehl & qIaATT ST 64T 2l
T, 7t Tyl & For wfer smefera wfer (srfegfea wfer w1 5%) & sfess g, v snqarfas sweaes
STTUNTT| S f8ve sraee & Aot §, a8 wives/F oy £ Sraerh grft & 3 st argat v aregeft
T | Tt w1 =T srded w4
. gfx areft it ot wrier swfera wfer & ww &, a7 w1 i wioeaeff fRer & o s s
AT FT q=T:
T AdE ReE 9% g gfaqfd FEad uEsiud &9 OF ST AT ST iR/ wEteer @i
e-srieredelt et 41 fAfear 6 awa S qeF vasfiuer I1 HToasi e @rd | ST T ST JTeAt 20
(siToha =) T ¥92 = & ST FEAT gRMI
. AR H AT F Fgd T GeT TESHUA GTd 8 Aiids &7 § LAy & Tqafd gl
F. =g wiRey/ERteeer f Sreaer grft B 3 st areat v st 3 smmemeor afifRafat
BIEHT, UTEHl T TTASAAT T ZEqTALT LT B il AT & a7= F1d gt & Fae O &6am sar
El L
P e 1 e 1 e U
. THNE/AEHTRdl a9 qTERi w1 g HAT UG FIA & [0 ATHRS/FHIA/AAT F F FTT
# 9T 100 97 B 99 T FT aEeAl FT Tohd g1 THT ANTar 0 (ot g | ortae 3har S a1 g
T ATEHT | AT & qG AT ST qhaT 2
z.  Ffy wfagfet s 2= fr {7/ F ae sfaget & cmaia G smEr g, 91 aws g=
Wi/ fRrforees #1 37 wiawe fer § ST g & ardie & srfSta st enfier grm
T, T | WIagiaat 1 aRra, ST 31,581 Fgl dR] 21, 3T TATeA/FH I /EATT AT & T Jrg®
T STEe % ATATT THRE/EAeThal g G ITF 2 6 qI-a<i a7 60 ST T &
T. A A AT I Gt g T T o A0Ta, 9 G BET a6, # ged § 981 a9 e argu AT
TTEF & A L [HAT ST AR
VII. Raif&T sraeaaward:
Wres /Aol ® TS F Tgd Gardd & Hafad St qadid fed 9% (3F) & 9qq wet
MY, ST o sm-a9y 97 9% g Meia a6 i\ F Jaw w21 ST a9ar 2
VI, 392w fRemtaaer §% grer aH/teT & o7efi € ofiT aaqare, % sfiT S saea® a9aT S7av §, af JreEr §
Forrer f3haT SToIm)
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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 8th January, 2024
Auction for Sale (re-issue) of Government Security (GS)

F. No. 4(3)-B(W&M)/2023.—Government of India (Gol) hereby notifies sale (re-issue) of the following
Government Securities

Name of the Date of Original Tenure Date of Base | Method Notified Amount
Security Issue (yy-mm-dd) Maturity (inX Crore)
7.37% GS 2028 Oct 23, 2023 05-00-00 Oct 23,2028 | Price | Uniform 7,000
7.18% GS 2033 Aug 14, 2023 10-00-00 Aug 14,2033 | Price | Uniform 16,000
7.30% GS 2053 June 19, 2023 30-00-00 June 19, 2053 | Price | Multiple 10,000

Gol will have the option to retain additional subscription up to X 2,000 crore against each security mentioned above.
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification”). The
Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and
conditions specified in the General Notification F.No.4(2)-W&M/2018, dated March 27, 2018 issued by Government
of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
January 12, 2024. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on January 12, 2024. The non-competitive bids should be submitted between
10:30 a.m. and 11:00 a.m. and the competitive bids should be submitted between 10:30 a.m. and 11:30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on January
12, 2024.The payment by successful bidders will be on January 15, 2024 i.e. the date of re-issue. The payment for
the securities will include accrued interest on the nominal value of the Securities allotted in the auction from the date
of original issue/last coupon payment date to the date upto which accrued interest is due as mentioned in the table in
para 6.

Payment of Interest and Re-payment of security

6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment
and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon |Date of Last Coupon| Date up to which accrued | Date of Coupon Payments
Security rate (%) payment interest is due (month / date)
7.37% GS 2028 7.37 New Security Jan 14, 2024 Apr 23 and Oct 23
7.18% GS 2033 7.18 New Security Jan 14, 2024 Feb 14 and Aug 14
7.30% GS 2053 7.30 Dec 19, 2023 Jan 14, 2024 June 19 and Dec 19

By Order of the President of India,
ASHISH VACHHANI, Addl. Secy.
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Annex

Scheme for Non-competitive Bidding Facility in the Auction of
Government of India Dated Securities and Treasury Bills

I Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of
India (Gol) securities and Treasury Bills.

Il. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

c. “Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. “Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.
1. Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI
Exceptions:

a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in
the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

(AVA Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five
percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:

a.  The minimum amount for bidding will be 210,000 (face value) and therefore in multiples in 10,000 as
hitherto.

b. In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.

V1. Other Operational Guidelines:

a. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a depository account with any of the depositories or a gilt accoun5 under the constituent
subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’
(RDG Account) with RBI.

b. Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect
that the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

c. [Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances
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such as general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-
competitive bid in physical form will not be accepted.

Allotment of Bids:

d.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

g.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:

VIL.

VIIL.

J-

m.

The Aggregator/Facilitator can recover up to six paise per X 100 as brokerage /commission/ service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the consideration
amount payable by the client to the Aggregator/Facilitator will include accrued interest from the date of
issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or recovered
from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to
the Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by
the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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