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|Adiertisements and Notices issued by Private Individuals and Private Bndies.]'

NOTICE

NN LEFGAL RUSPONSIBILITY IS ACCEPVED FOR
THE M RLICATION OF ADVERTISHMENTS/FUBLIC
MOTICT S IN. THIS PART OF THE GAZETTFE OF INDIA.
PLRSOM:A NWOTIFYING THI. ANVERTISEMUINTS /
PUBLIC ROTICLS WILL. RUMAIN SOLELY, RESPONS)-
BLE FOR THE LEGAL (UNSEQUENCES AND ALSO
FOR ANY OTHUIR MISRINRTSENTATION ETC '

BY ORDER
Conrroller of Publication

e

CHANGE OF NAMRS
1. hithesto known as RABINDRA TARINI 5010
af LT. TARINI employed as Male Safaiwala inthe
Chicl Healeh Inspector (NTS) S. E. Rly., Kharagpur
residing at the 657/B, out houvse, 6th Avenve P. O.
Kharagpur have changed my name and shafl here-
after be known as RABINDRA MADHAT
It is certified that T have complied with other
legel require ments i Lhis connection.
RABINDRA TARINI
[Signature (in existing old namc)]
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1, hitherto known a5 SRI BIDESHI MAGUNI
son of LT. MAGUNI employed 4s Medical Safai-
wala in the Chief Health Inspcctor/NTS S. E, Rly.
Eharagpur residing at Traffic Harijan Cclony, P. O.
Kharagpur, Dt. Midnapu have changed my name
and shall hereafter be khown as SRI BIDESH]
SATHU.

It is certified thut I have complied with other
legal requirements in this conncction.

SRI BIDESHI MAGUNI
[Sigrature (inexisting cld name)]

1, hitherto known uas RAJESII MADHUKAR
MORE son of MADHUKAR MANOALRAM
MORE employed as  Labour 885 in Amm- nition
Pactory, Khadki Pune-411 003 res:iing at the Babi-
rao Landge Chawl behind Sambhaji Co-op. Bank
Kasarwadi, Pune-411034 hove chang.d my n8me und
shall hercafier be khewn as RAJESH MADHUKAR
MORWAT..
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It is certified that I have complied with other
legal requirements in this connection.

RAJESH MADHUKAR MOREL

[Signature (in cxisting old name)

1, hither to known as MISS LEENA SARANG
daughter of BABURA Q employed as privaie Medi-
cdl Praciitionel (Indiyidual) residing at the AT PO:
Kadoli. Tal. & Dt. :Belgaum have cahnged my nidme
and shall hereafier be known as, MRS, SAI
SHIVAJI ANGOLKAR,

It is certified that T have complied with other
legal requirements in this connection.

MITSS. LEENA SARANG
[Signature (in existing old name)]

I, hither to known as SNEH daugher of Shri
RAJKUMAR residing at B-1006 Shastri Nagar,
Delii-110052 have changed my name and shall herc-
after be khown as LAXM1 SINGH.

It is certified that I have complied with other

legal requirements in this connection. :
SNEH

[Signaturc (in existing old name)] -

L hitherto known 4s SMT, NEERA Wife of Shri
RAKESH CHAND DHIMAN cmployed as Sr.
TOA(G)-I in the Ofo C.G.M.T., BS.N.L. H.P.
Circle, Kasumpti, Shimla-171009 residing at the
Flat No. 9, Block No. (-17 SDA Colony Vikas
Nagar Shimla-171009, have changed my nime and
shall hereafter be known as SMT. NEERA
DHIMAN

it is certified that [ have complied with other
legal requirements in this connection.

SMT. NEERA

|Signature (in existing old name)]

1, hitherto known as RAKESH CHAND S/o o
Late Sh. DHANi RAM emvloyed as TOA (G)-1I
in the Q/o Executivo Epginesr () BSNL Telecom
civil division Khalini Shimla-171002 residing ut
Flat No. 9, Block No C-jJ7 SDA Colony, Vikas
Nagar, Shimia-171009 have changed my name and
shall hereafter be known as RAKESH CHAND
DHIMAN.

It is certified that | have complied with other
legal requirements in this connection.

RAKESH CHAND
[Signature (in existing old name)]

T hitherto known as SADISH NAIK son ot Shri

K. P. GOPALAN NAIR emloyed as Trademan (F)

inthe Bhabha Atomic Research Centre, Trombay,

Mumbai 400085  residing ot  Meerabai  D-7,

Anushakti Nagor, Mumbai hiave changed my name

and shall hereafier be known has SATISH

GOPALAN NAIR,

1t is certified that T have complied with other
legal requirements in this connection,

SADISH NAIR

[Signature (in existing old nume)]

I hither to known as SAKTI s/o Latc PRAN
KRISHNA employed as R plater Gr.-I lolding
T/No. 39102 (Shop No. 39 S. E. Railway
Workshop KGP residing 4t Village Kismat,
Madhura, P O. Samreipur, P. S, Kharagrur
(Lccal), Disttict Midnapcre (West Rengal) huve
changed my nitme and shall hereafter ke known iy
SAKTI PADA CHAKRABORTY, S/o Late
PRAN KRISHNA.

It is certified that 1have complicd with ctber
legal requirements in this connecticn.

SAKTI
[Signature (in cxisting old name)]

I hitherto known s TMA CHAND DAS :cn
of Shri LAGAN CHAND DAS an empleyee of
No 1 Advance Base Staticnery Depct, C/c §9 AFO
a resident of Oil India Gate Narangi have changed
my name and shall hercafter be known as UMA
NATH RAL.

It is certified that | huve complied with other
legal requitements in this connection.

UMA CHAND DAS
[Signature (in existing old name)]

I hitherto known as GANGA DUTT son of Sh.
GOVER DHAN empleyed as U.D.C. in the Ministiy
of 8SI & ARI, DC(SSD, Nirman Bhavan, New Delhi
residing st 162/12, R.K. Puram, New Delhi-110022
have changed my mname and shall hereafter he
known s GANGA DUTT PANDEY.

It is cortified that I have complicd with other Jegul
requirements in this connection.

GANGA DUTT
[Signature (in cxisting old name)]

I hitherto  known as MAT (Mrs) DIPALL
KARMAKAR Daughter of DWITENDRA MOHAN
KARMAKAR cmployed as Nursing Officer (a tho
Military Nursing Service (Base Hos el Barrick-
pore) residing at 43/2, Middle Road, Bairackpore,
24-Pgs. (N) have changed my name¢ and shall
hercafter be known as MAJMrs) DJPAL)
CHATTERIJEE.

It is certified that I have complied with cther
legal requircments in this connection.

MAJ (Mrs) DIPALL KARMAKAR
[Signature (in existing old ngme)]

1 hithesto known as PRIYATMA KUMAR}
daughter of Late Shei BHARAT SINGH residing ot
C-3/36, Keshav Puram, Lawrance Roed, Delhi-
110035 have changed my name and shuall herealter
be known as PRIYA.

It is certified that Thave complicd with other
legal requirements in this conncction.

PRIYATMA KUMAR]
[Signature (in existing old name)]
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NATIONAL STOCK EXCHANGE OF INDIA LIMITED

The provisions contained in NSE (Futures & Options) Trading Regulations are amended
to the extent given hereunder:-

1.

The definitions of the following terms are incorporated in the definitions Chapter at
appropriate places :

American Style option contract

American Style option contract means an option contract which may be exercised on
any day on or before the expiration day.

At the money or Near the money strike price

“At the money or Near the money’ strike price is the strike price of the option contract
at or within such range of the underlying as may be specified by the Relevant
Authority from time to time.

Capped Style option contract

Capped Style option contract means an option contract which shall be exercised ipso
Jacto on or before expiration time upon the value of the underlying reaching the cap
price for the option at any time as the Relevant Authority may specify from time to
time for various option contracts.

Contract Value

Contract Value is the value arrived at by multiplying the strike price of the options
contract with the regular/market lot size.

Exercise

Exercise means the invocation of right, in accordance with and subject to Rules,
Byelaws and Regulations of the Exchange, by the holder of the option.

Exercise Price

The Exercise Price or strike price is the price per unit of trading at which the option
holder has the right either to buy or sell the underlying upon exercise of the option.



Fxercise Styvle

Exercise Style of an option refers to the price at which and/or time as to when the
option is exercisable by the holder. It may either be an American style option or an
F'uropean style option or capped style option or such other exercise style of option as
the Relevant Authority may prescribe from time (o time.

Lapieation tine

Fxpiration time 1s the close of business hours on the expiration day of the option
contrace of euch cthes time oo qiay be specified by i 2cles it ntharity from time
to time.

European Style option contract

European Style option contract means an option contract, which may be exercised
unly on the expiration day, on or before the expiration time, or such other day and/ or
time as may be specified by the Relevant Authority from time to time.

In the moncey sirike price

In the money strike price, in case of Put Option, is the strike price of the option
contract which is above At the money or Near the money’ strike price.

In the money strike price, in case of Call Option, is the strike price of the option
contract which is below " At the money or Near the money’ strike price.

Option Class

Option contracts ol the same type and style that cover the same underlying constitute an
UPIIC.1 ¢ 1a85,

Option Holder

Option holder is a person who has bought an option contract.
Option Seller

Option scller 1s a person who has sold an option contract,
Gut ¢of the money sirike price

-

Out of the money strike price, in case of Put Option, is the strike price of the option
contract which is below " At the money or Near the money’ strike price.
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Out of the money strike price, in case of Call Option, is the strike price of the option
.contract which is above At the money or Near the money’ strike price

Premium

Premium is the price which the buyer of the option pays to the seller of the option for the
rights conveyed by the option contract.

Settlement price
Settlement price, in respect of Exercise dettlement, 1S the closing price of the
underlying on the day of exercise or such other price as may be decided by the

relevant authority. from time to time.

Strike Price Interval

Strike price interval is the gap between any two successive stiike prices which the
Relevant Authority may prescribe from time to time.

Series of Options

Series of Options medns all options of the same class having the same exercise price and
expiration day.

Twne of option

Type of option means the classification of an option as either a put or a call,
Underlying

Underlying is one with reference to which derivative contracts are permitted to be

iraded by the Exchange ffom time to time.

2. The following definition has been amended :
Regular-Lot/Market Lot Size

Regular Lot/Market Lot Size means the number of units that can be bought or sold in
a specified derivatives contract as may be specified by the Relevant Authority of
F&O Segment of the Exchange from time to time.

9—80GL2001



166

THE GAZETTE OF INDIA, MAY 26, 2001 (JYAISTHA 5. 1923) [Parr —IV

3. The following regulations are inserted after the existing regulation 3.1.1 of Chapter
III of the Regulations :

QUOTE

3.1.2 The Relevant Authority may from time to time introduce new contracts at
such strike prices (‘in the money’, "at the money or near the money’ and ‘out
of the money’) for put /call options respectively for every month after the
expiry of the previous month contracts.

3.1.3 The Relevant Authority may from time to time introduce one or more new
contract(s) at new strike prices for both call and put options respectively as
and when the prices of the underlying changes beyond pre-defined
parameters prescribed by it.

3.14 The Relevant Authority may from time to time prescribe the criteria for
underlying with reference to which the option contracts shall be permitted to
be traded on the F&O Segment of the Exchange.

UNQUOTE

4. The existing regulation 3.1.2 is re-numbered as 3.1.5.

5. The following regulations are inserted after the re-numbered regulation 3.1.5 of
Chapter 11 of the Regulations :

QUOTE

3.1.6 The Relevant Authority may from time to time prescribe the exercise style of
an option.

3.1.7 The Relevant Authority may at any time introduce additional series of option
contracts with different exercise prices based on changes in the value of the
underlying or such other factors and circumstances including investor
interest, market conditions, etc. as may be decided from time to time.

UNQUOTE

6. The existing regulation 3.1.3 is re-numbered as 3.1.8.

7. The following regulations are inserted afier the re-numbered regulation 3.1.8 of
Chapter III of the Reguiations

QUOTE
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31.10

3111

If the Relevant Authority is of the opinion that a particular underlying no
longer meets its requirements for options trading or is not eligible for trading
or if the Relevant Authority decides to discontinue trading in a particular
options series for such reason(s) as it may deem fit, it may stop introducing
new options on that underlying and may in such circumstances impose
restrictions on transactions that open new positions in options series that
have been previously introduced.

The Relevant Authority may discontinue trading in a particular option
contract if there are no open positions in such a contract.

The Relevant Authority may limit the total number of puts or calls on the
same underlying that a single investor or group of investors acting in concert
may exercise during such time period as may be prescribed by the Relevant
Authority from time to time. The Relevant Authority may also limit the
maximum number of options on the same side of the market (i.e., calls held
plus puts written or puts held plus calls written) with respect to a single
underlying that may be carried in the accounts of a single investor or group
of investors acting in concert.

UNQUOTE

8. The existing regulation 3.7.3 is amended in the following manner :

QUOTE

The F&O Segment of the Exchange/Clearing Corporation/Clearing Member shall
levy initial margin and such other margins on derivatives contract of such amounts
and in such manner as may be specified from time to time by the Relevant Authority.

UNQUOTE

9. The following regulations are inserted after the existing regulation 3.8 of Chapter 111
of the Regulations :

QUOTE

3.9

The Relevant Authority may from time to time prescribe

(a) the mode, method or manner in which of the premium shall be collected
by the trading member from the constituent;
(b) the mode, method or manner in which the margins shall be collected by
" the trading member from the constituent;
(c) the manner or form in which and time within which the constituent shall
give exercise notice to the trading member;
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(d) the manner or form in which and time within which the trading member
shall assign excreise notice to its constituents account; and
(e) the mode, method of exercise, for different option contracts. -

UNQUOTE

10. The revised format of the contract note after incorporating necessary changes is given
as Annexure [.

I11. The revised "Risk Disclosure Document’ afier incorporating necessary changes is
given as Annexure IT.

For National Stock Exchange of India Limited

Bt

=
J. Ravichandran
Company Secretary &
Sr. Vice President



“Dealing Office address/Tel no/Tix no/Faxno.

Name of Partner/
Proprietor/Autherised Signatory

Codez No of the Member:

Address of the Member

CONTRACT NOTE
Subject to exclusive junisdiction of the courts in MUMBAI onlv

CONTRACT NOTE ISSUED BY MEMBERS ACTING FOR CONSTITUENTS
AS BROKERS AND AGENTS

Name of the Member

SEBI Regn No. of the Member

Tel no
Tix no:
Faxno

Contract L No:
ITo be starmped as per the DATE ;
Te provisions applicable under
Constituent Name/Code No/Canstituent Order Ref. No relevant Stamp Act
Sur/ Madam,
I/We have 1his day done by order and on vour account the following transactions:
t for vou Sold for you
Order’ | Trade | Trade Quantity Price Brokerage | Service Amount | Contract Quantity Price Brokerage | Service | Amount
No. No ‘Time {Total} Tax (Rs.) Specifications (Total) Tax (Rs)

OTHER LEYIES, [F ANY':
Brokerage has been charged as stated and has been at rates not exceeding the official scale of brokerage and indicated separately.

Tius contract is subject to the Rules. Bye-Laws and Regulations and usages of The National Stock Exchange of India Limited, Mumbai.
This contract 1s subject to the exchusive urisdiction of the Courts in Mumbai only.
In the event of any clam (whether admitied or not) difference or dispuie arising between you and me/us out of these transactions, the makter shall be referred 10 arbitrastion s provided in the Rules, Bye-laws and Regulstions
of the Nationa! Stock Exchange of India Limited, Mumbai,
This contract constitutes and shail be deemed to constitute as provided medufmngrecmbctwwnyou and meus that all aims (whether admitted or not}, differences and disputes in respect of any dealings, ranssctions
and contracis of a date prior or subsequent to the date ofthis contract (including any question whether such dealings, transactions or contracts have been enlered info or not) shall be submitted to and decided by arbitration as

provided in the Rules. Bye-Laws and the provisicns printed overleaf form a pant of the contract.

MUMBAI

Date

Y ours farthfially,

Member of National Stock Exchange of India Limited

[Al— Lavd
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{13 All claims, differences or disputes between the Trading Members inter se and betwoen Trading Members and Constituents arising out of or in relation 1o dealings, contracts and transactions made subject to the Bye-Lawe,
Rules and Regulations of the Exchenge or with reference to anything incidental thereto or in pursuance therecf or relating to their validity, constraction, interpretation, fulfillment or the rights, obligations and liabilities of the
parties thereto and including any question of whether such dealings, transactions and contracts have been entared ingo or mot shall be submitted to arbstration in sccordance with the provisions of these Byelaws and

Regulstions,

(2) In all dealtings, contracts and transactions, which are made or deemed to be made subject to the Byelaws, Rufes and Regulstions of the Exchange, the provisions relating to arbitration as provided in these Byelaws and
Regutations shall form and shall be deemed to form part of the dealings, contracts and transactions and the parties shall be deemed 10 have eotered into an arbitration agreement in writing by which afl claims, differences or

EXTRACTS FROM THE BYELAWS & REGULATIONS PERTAINING TO ARBITRATION

d:spmﬁof&nmerefmedtomclmse(l)zhoves.hu]]bcsuhﬂiedtom‘bﬂrﬂmaspa'lhe;rovwom of these Byelaws and Regulations,

(3)Aﬂclanm,étfa-enm«iqxnesreferrodtomdmc(])aboveslnﬂbewbrmltcdtoubﬁaﬂonwﬂ]nnaxmouﬂ:sﬁumtbcﬂemwhnhthcchm,d;ﬂ‘madnpncmnrmﬂbedaemedtohavcmThe
time taken in concilistion proceedings, if any, initisted and conducted as per the provisions of the Act and the time taken by the Relevart Authority to administrativety resolveﬂudmd:.ﬂ’mnrdnpmdnllbe

excluded for the pirpose of determining the period of six moaths.

(4) Save as otherwise specified by the Relevant Authority, the seat of arbitration for differerd regions shall be as follows:

Seats of Arbiirstion -

REGIONAL  ARBITRATION | STATES COVERED BY THE RAC

CENTRES (RACS) }

DELHI Delhi, Hatvana, Utter Pradesh, Himachal Pradesh, Punjab, Jammu & Kashmir, Chandigarh, Rafasthan,
CALCUTTA West Bengal, Bihar, Orissa, Assam, Anunachal Pradesh, Mizoram, Manipur, Sikkim, Meghalaya, Nagaland, Tripura.
CHENNAI Andhra Pradesh, Kemataka, Kerala, Tamilnady, Andaman & Nicobar, Lakshadweep, Pondicherry.

MUMBAI Maharashtra, Gujarat, Goa, Daman, Diu, Dadra & Nagar Haveli, Madhya Pradesh,

(5) Save as otherwise specified by the Relevant Authority, the criteria for selection of seat of arbitration for a particular mater is as follows:

Parties to | Place of filing the Application for Arbitratjon Place of hearing
Dispute
a) If the dealing offices of both Trading Members from where the | The bearing shall be held at the RAC where the Applicant-Trading Mamber has filed the Applicstion for Arbitration and
TM* V/s Trading | dealmg was carried is siluated in any one of the states covered by a | the Respondent-Trading Member shall attend the hearing in that particulsr RAC.
Meatber particular RAC then the Application for Arbitration shall be filed by the
Applicant-Trading Member in that RAC.
b} If the dealing offices of both Trading Members from where the
dealing was carried out are sfuated in states covered by different RACs
then the Application for Arbitration shall be filed in the RAC covering
the siate in which the Respondent - Trading Member’s dealing office in
situated. .
T™ Vis C* The Application for Arbilration shall be filed by the Applicant at the | The bearing shall be held in that RAC where the Applicant has filed the Application for Arbitration and the Respondent
& RAC covering the state in which the dealing office of the Trading | shall attend the hearing in that particular RAC.
C Vis T™ Member from which the dealing was camried out is situated.

. “TM” stumds for “Trading Member” agd “(C™ stands for “Constiteent.”
For more datails please refer to Chapter NI of the Byelaws and Chapter § of Futures & Options segment Trading Regulations of Nat.onal Stock Exchange of India Limited.

(£Z61 ‘¢ VHLSIVAI) 100Z '97 AVIA 'VIANI 40 HLLAZVD HHL 0L1
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ANNEXURE IB

CONTRACT NOTE
Subjevt to exclusive jurisdiction of the courts in MUMBAI only Tel no.
Name of Partner/ CONTRACT NOTE ISSUED BY MEMBERS DEALING WITH TIx no:
Proprietor/Authorised Signatory CONSTITUENTS AS PRINCIPALS Fax no
Dealing Office address/Tel no/Tlx no/F axno Name of the Member
Address of the Member
SEBIT Regn No. of *he Member
Code No. of the Member: Contract No.
To,
Constituent Name/Code No/Constituent Order Ref. No To be stamped as per (he DATE :
. iprovisions applicable under the
Sir/ Madam, relevant Stamp Act
I/'We have this day ENTERED INTO following trausactions as PRINCIPAL{S) TO PRINCIPAL(S):
Bought from Sold to vou
Order No. | Trade Trade Quantity | Price Amount Contract Quantity Price Amount
No. Time (Rs) Specifications {Rs.)
OTHER LEVIES, IF ANY:

This contract is subject to the Rules, Bye-Laws and Regulations and usages of The Nationat Stock Exchange of India Limited, Mumbai.

This contract is subject to the exclusive jurisdiction of the Courts in Mumbai only.

In the event of any claim (whether admitted or not} difference or dispute arising between you and me/us out of these transactions, the matter shall be referred to arbitration as provided m the
Rules, Bye-laws and Regulations of the National Stock Exchange of India Limited, Mumbai.
Thiscmtractoonstitutcsandshallbedeamdtoconstjtuteasprovidedm'erleafanagremmtbétwemyoumﬂmdusthatall claims (whether admitted or not), differences and disputes m
respect of any dealings, transactions and contracts of a date prior or subsequent o the date of this contract (including any question whether such dealings, transactions or contracis have been

entered into or not) shall be submitted to and decided by arbitration as provided in the Rules, Bye-Laws and the provisions printed overleaf form a part of the contract.

MUMBAI
Date

Yours faithfully.

[Al— Vg
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Member of National Stock Exchange of India Limited

EXTRACTS FROM THE BYELAWS & REGULATIONS PERTAINING TO ARBITRATION

(1) All claims, differences ot disputes between the Trading Members inter se and between Trading Members and Constituents ariving out of or i relation to dealings, contracts and transaciicis made subject to the Bye-Laws,
Rulez and Regulstions of the Exchange or with reference to anything mcidental thereto o in pursuance thereof or relsting to their validity, construction, interpretstion, fulfillment or the rights, obligations and lishilities of the
parties thereto and including any question of whether such dealings, transactions and contracts have been entered into or not shall be submittad to arbitration in accordance with the provizions of these Byelaws and

Regulations.

{2) 1n afl dealings. tomtracts and transactions, which are made or deemed to be made subgect to the Byelaws, Ruoles and Regutations of the Exchange, the provisions relating to arbitration a8 provided in these Byelaws snd
Regulations shall form and shall be deemed to form part of the dealings, comtracts and transactions and the partics shafl be deemed to bave antered into #n arbitration agreement in writing by which all claims, differences or
disputes of the nsture referred to in clause (1) above shall be submitted to srbitration as per the provisions of these Byelaws and Regulations.

{3 ) All claimes, differences or disputes referred 1o i clanse (1) above shall be submitted to arbitration within six months from the date on which the claim, difforence or dispute arcse or shail be deemed 1o have arisen. The
time taken in conciliation proceedingg, if any, intialed and conducted as per the provisions of the Act and the time taken by the Relevant Anthority to administratively resolve the clamms, differences or disputes shall be
exchuded for the purpose of determining the periog of six months. , .

{4) Save as otherwise specified by the Relevant Authority | the seat of arbitration for different regions shall be as foltows:

Sents of Arbitration -

REGIONAL ARBITRATION | STATES COVERED BY THE RAC

CENTRES (RACS)

DELHI Deftri, Haryana, Utter Pradesh, Himachat Pradesh, Punjab, Jamenu & Kashnir, Rajasthan
CALCUTTA West Bengal Bihar, Orissa, Assam, Arunachal Pradesh, Mizoram, Manipur, Sikkim Meghalsya, Nagaland, Tripura.
CHENNAI WMMWTMW&NMMW

MUMBAI Mmmmmmmawmve;@{umm

(S}Savea.sd]miscs;xqﬁaib}mMﬂmAmﬁy.&M}uMmﬁudsﬁuﬁmfmummbsm:

Parties o Dispule | Place of filing the Application for Arbitration Place of hesting
l)Hﬂxdﬂhngoﬂl&sMTmmﬁm“tneﬂEquWBMmmm The hearing ehalfl be held at the RAC where the Applicad-Trading Member has filed the
TM* Vs Trading | of the states covered by a particnlar RAC, then the Application for Arbitration shall be filed by the | Application for Arbitration and the Respondent-Trading Member shall attend the hearing in
Member Applicant-Trading Member in that RAC. that particular RAC.
b If the dealing offices of both Trading Members frora where the dealing was carried ot are situated in
statas covered by different RACs, then the Application for Arbétration shafl be filed in the RAC covering
the state in which the Respondent —Trading Member's dealing office is situsted.
T™M Vs CF The Application for Arbitration shall be filed by the Applicant af the RAC covaring the siato in wiich the | The hearing shall be held i that RAC where the Applicant has filed fhe Apphication for
& dealing office of the Trading Member from which the deating was carried out is situsied. Arbitration and the Respondent shall attend the hearing in that particutar RAC.
CvsTM

*  “TM” stands for “Trading Member™ and “C™ stands for “Constituent.”
For more details please refer 0 Chapter X of the Byelaws and Chapter § of Futvrs & Opu s segment Tradmg Regulations of Nationat Stock Exchange of India Limnited.

(481
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RISK DISCLOSURE DOCUMENT

DOCUMENT SHOULD BE READ RY FACH AND EVERY PROSPECTIVE CONSTITUENT BEFORE ENTERING INTQ DERIVATE-F3 TRADIN 2NV !
SHOULD BE READ IN CONSUNCTION WITH CLAUSE 4.3.3 OF THE NSE (FUTURES & O TIONS) TRADING BEGULATIY-£ 38 YYE Y <5 5e L3
EXCHANGE OF INDIA LIMITED (NSEIL!

— Lommmens st o e ki e e S v e < < evain e s e e v nn s o e e - o s 4

NSELL has not passed the merits af pamcxpaﬁmg in thxs trading segment not hds N Sk passed |
the adequacy or accwacy of this dieclosure f}@\,mw* This brief statement does nor 7 7ae
: of the nsks and other Lwwificart aspe~ta of rating. i+ hght of the niske, vou should wac> -
such transactions only if you understand iite nawre of the contracts {and cothicctoa
relationships) into which you are entering and the extent of your exposure to risk  Risk of lnss
¢ trading in derivatives can be substantial. ¥ ou should carefully consider whether wrading . |
appropriate for you in light of your experience, obiectives, financial resources znd othe: .
relevant circumstances. Denvatives trading thus requires not only the necessary financial -
© resvurces but also the Fomickw and =nctonz: serperatment I case of any ~@iaes -

loss 1 the Futures & Ontiors ssgimert. the consutuent shall be xolely reengnabie far sie }x e
and the, Exchange or SERE chiall not be responubls tor the same and o wi e oy - vy
chent to take the plea that o adequate disclosure was made or he was not expiainea *%ae Full |
risk involved by the member. The client will be solely responsible for the consequences and o
‘contract can be rescinded on that account.

[P,

RISKS INVOLVED IN TRADING IN DERIVATIVES CONTRACTS

Effect of “Leverage” or “Gearing”

The amount of margin is small relative to the value of the derivatives contract so the
transactions are ‘leveraged’ or ‘geared’.

Derjvatives trading, which 1= o154z, 2ed « +th a relatively small amount of margin, provides the
possibility of great profit or loss in comparison with the principal investment amount. But
transactions in denivatives carry a high degiee of nisk.

You should therefore completely understand the following statements before actually trading in

derivatives trading and also trade with caution while taking into account one’s circumstances, ;
financial resources, etc. If the prices move against you, you may lose a part of or whole margin i
eguivalent to the principal investment amoumt in a relatively short period of time. Moreover, the E
loss mav exceed the original margin amount. ;

A. Futures trading mvolves daily settlemeri of 21l positons. Every day the open positions are

marked to market based on the closing level of the index. If the index has moved a‘gam‘;t

you, you will be required to deposit the mnount of loss (notional) resulting from such ! ;

i

H0—80 GI2001
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movement. This margin will have to be paid within a stipulated time frame, generally
befure commencement of trading next day.

B. 1f you fail to deposit the additional margin by the deadline or if an outstanding debt occurs
in your account, the broker/member may liquidate a part of or the whole position or
substitute securities. In this case, you will be liable for any losses incurred due to such
close-outs.

C. Under certain market conditions, an investor may find it difficult or impossible to execute
transactions. For example, this situation can occur due to factors such as illiquidity i.e.
when there are insufficient bids or offers or suspension .of trading due to price limit or
circuit breakers etc.

D. In order to maintain market stability, the following steps may be adopted. changes in the
margin rate, increases in the cash margin rate or others. These new measures may be
applied to the existing open mterests. In such conditions, you will be required to put up
additional margins or reduce your positions.

E. You must ask your broker to provide the full details of the derivatives contracts you plan to
trade 1.e. the contract specifications and the associated obligations.

Risk-reducing orders or strategies

The placing of certain orders (e.g., “stop-loss” orders, or “stop-limit” orders) which are

intended to limit losses to certain amounts may not be effective because market conditions may

make it impossible to execute such orders. Strategies using combinations of positions, such as

“spread” positions, may be as nisky as taking simple “long” or “short” positions.

Suspension or restriction of trading and pricing relationships

Market conditions (e.g., illiquidity) and/or the operation of the rules of certain markets (¢.g., the

suspension of trading in any contract or contact month because of price limits or “circuit

breakers™) may increase the risk of loss due to inability to liquidate/offset positions.

Deposited cash and property

You should familiarise yourself with the protections accorded to the money or other property

you deposit particularly in the event of a firm insolvency or bankruptcy. The extent to which

you may recover your money or property may be governed by specific legislation or local rules.

In some junisdictions, property which has been specifically identifiable as your own will be pro-

rated in the same manner as cash for purposes of distribution in the event of a shortfall. In case
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of any dispute with the member, the same shall be subject to arbitration as per the

byelaws/regulations of the Exchange.

1.

2.

Risk of Option holders

An option holder runs the risk of losing the entire amount paid for the option in a relatively
short period of time. This risk reflects the naturc of an option as a wasting asset which
becomes worthless when it expires. An option holder who neither sells his option in the
secondary market nor exercises it prior to its cxpiration will necessarily lose his entire
investment in the option. If the price of the underlying does not change in the anticipated
direction before the option expires to an extent sufficient to cover the cost of the option, the

investor may lose all or a significant part of his investment in the option.

2. The Exchange may impose exercise restrictions and have authority to restrict the exercise of
options at certain times in specified circumstances.
Risks of Option Writers

i

1. If the price movement of the underlying is not in the anticipated direction the option writer runs

the risks of losing substantial amount.

The risk of being an option writer may be reduced by the purchase of other options on the same
underlying interest-and thereby assuming a spread position-or by acquiring other types of
hedging positions in the options markets or other markets. However, cven where the writer has
assumed a spread or other hedging position, the risks may still be significant. A spread

position is not necessanly less risky than a simple “long’ or “short’ position.

Transactions that involve buying and writing multiple options in combination, or buying or
writing options in combination with buying or selling short the underlying interests, preseit
additional risks to investors. Combination transactions, such as option spreads, are more
complex than buying or writing a single option. And it should be further noted that, as in any
area of investing. a complexity not well understood is, in itself, a risk factor. While this is not
to suggest that combination strategics should not be considered, 1t is advisable, as is the case

with all investments in options, to consult with somcone who 15 experienced and knowledgeable
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with respect to the risks and potential rewards of combination transactions under various

|
| market circumstances.
!
i
|
|

Commission and other charges

1 Before vou begin to trade, you should obtain a clear explanation of all commussion. fees and other

charges for which you will be liable. These charges will affect your net profit (if any) or increase

your loss

Trading facilities

The Exchange offers electronic trading facdities swhich are computer-based systems for order-
routing, execution, matching, registration or clearing of trades. As with all facilities and
systems, they are vulnerable to temporary disruption or failure. Your ability to recover certain
losses may be subject to limits on liability imposed by the system provider, the market, the
clearing house and/or member firms. Such limits may vary; you should ask the firm with
which you deal for details in this respect.

This document does not disclose all of the risks and other significant aspects imvolved in

trading on a derivatives market. The constituent should therefore study derivatives trading
carefully before becoming involved n it.

T hereby acknowledge that [ have received and understood this risk disclosure statement.

Customer Signature (If Partner, Corporate, or other Signatory, then attest with company seal.)

EninininininiNe
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NATIONAL SECURITIES CLEARING CORPORATION LIMITE D

The provisions contained in NSCC (Futures & Options) Regulations are amendsd to the
exteni given hereunder .-

(1 The definitions of the following terms are incorporated in the definitions chapter at
appropriate places

I American style option contract

American Style option contract means an option contract which may be exercised on any
day, on or before the expiration day.

2. Assignment

Assignment means allocation of an option contract which is exercised, to 4 short position
in the same option contract, at the same strike price, for fulfillment of the obligation, in
accordance with the procedure specified by the Relevant Authority, from time to time.

3. At the money or Near the money strike price

At the money or Near the money’ strike price is the strike price of the option contract at
or within such range of the underlying as may be specified by the Relevant Authority
from time to time.

L

4. Capped Style option contract

(‘apped Style option contract means an option contract which shall be exercised ipso
facto on or before expiration time upon the value of the underlying reaching the cap price
tor the option at any time as the Relevant Authority may specify from time to time for
various option contracts.

A. Contract Value

Contract Value is the value arrived at by multiplying the strike price of the option
contract with the regular /market lot size.

6. Exercise

Exercise means the invocation of right, in accordance with and subject to Rules, Byelaws
and Regulations of Clearing Corporation, by the holder of the option.

7. Exercise or Strike Price

Exercise Price or Strike Price is the price per unit of trading, at which the option holder
has the right either to buy or sell the underlying, upon exercise of the option.
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8. Exercise Style

Exercise Style of an option refers to the price at which and/or time as to when the option
is exercisable by the holder. It may either be an American style option or an European
style option or capped style option or such other exercise style of option as the Relevant
Authority may prescribe from time to time.

9. Expiration time

Expiration time is the close of business hours on the expiration day of the option contract
or such other time as may be specified by the Relevant Authority from time to time.

10. European style option contract

European Style option contract means an option contract, which may be exercised only
on the expiration day, on or before the expiration time, or such other day and/ or time as
may be specified by the Relevant Authority from time to time.

11. Futures style premium settlement

Futures Style premium settlement means premium settlement of option contracts based
on settlement system as specified by the relevant authority for futures contracts and
would include initial margins and mark to market settlement on long and short option
positions, in accordance with the Regulations specified by the Relevant Authority from
time to time.

12. In the money strike price

In the money strike price, in case of Put Option, is the strike price of the option contract
which is above ‘At the money or Near the money’ strike price.

In the money strike price, in case of Call Option, is the strike price of the option contract
which is below ‘At the money or Near the money’ strike price.

13. Option Class

Option contracts of the same type and style that cover the same underlying constitute an
option class.

14, Option Holder

Option holder is a person who has bought an option contract.
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15. Option Seller
Option seller is a person who has sold an option contract.

16. Options contract

Option Contract is a type of Derivatives Contract which gives the buyer/holder of the
contract the right (but not the obligation) to buy and/ or sell the underlying security at a
predetermined price within or at the end of a specified period. The option contract, which
gives a night to buy, is called a Call Option and the option contract that gives a right to
sell 1s called a Put Option.

17. Out of the money strike price

Out of the money striké price, in case of Put Option, is the strike price of the option
contract which is below ‘At the money or Near the money’ strike price.

Out of the money strike price, in case of Call Option, is the strike price of the option
contract which is above ‘At the money or Near the money’ strike price.

18. Premium

Premium is the price which the buyer of the option pays to the seller of the option for the
rights conveyed by the option contract.

19. Premium style premium settlement

Premium Style Premium Settlement means payment of full option premium by the buyer/
holder of an option contract to the seller of the option contract, on purchase of such
option contract by the buyer/ holder.

20. Series of Options

Series of Options means all options of the same class having the same exercise price and
expiration day.

21. Specified period

Specified period for an option contract is the time period between the start day and the
expiration time,

22. Settlement Amount
Settlement amount shall include premium settlement amount and/ or exercise settlement

amount and /or such other amount as may be specified by the Relevant Authority from
time to time.
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23. Settlement Price

Settlement price, in respect of Exercise Settlement, is the closing price of the underlying
on the day of exercise or such other price as may be decided by the relevant authority
from time to time.

24. Type of option
Type of option means the ciassification of an option as either a put or & i
25. Underlying

Underlying is one with reference to which derivative contracts are permitted to be traded
by the Specified Exchange from time to time.

(I) The following chapter is inserted, after Chapter 5, as Chapter 5A
QUOUTE
5A SETTLEMENT OF INDEX OPTION CONTRACTS

SA.1 Daily Premium Settiement for Index Option contracts

F&Q Clearing Members with a long position in Index Option contracts are obliged to
effect pay-in to Clearing Corporation of the premium value at which the index option
contracts were purchased, towards settlement and F&O Clearing members with a short
position in Index Option contracts are entitled to receive the premium value at which the
Index option contracts were sold, towards settlement, from Clearing Corporation.

a) Mode of premium settlement: The daily premium settlement obligation shall
be paid in cash or such other form as may be specified by the relevait
authority.

0) Style of premium settlement. The style of premium settlement may be
premium style or futures style or such other style as may be specified by the
relevant authority from time to time. Clearing Corporation shall specify the
style of premium settlement for all index option contracts that are cleared and
seitled. Clearing Corporation shall from time to time, specify the procedure
for premium settlement for one or more styles of premium settlement.

=} Method of premium settlement: Clearing Corporation shall arrive at the
premium settlement amount payable or receivable by the respective clear:ne
members at the end of each trading day or such other time, as may b:
specified by the relevant authority from time to time, for all index option
contracts cleared and settled, in accordance with the style of premium
settlement, and communicate the same to the Clearing Members. Accordingly,
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such Clearing Members shall pay or receive such premium settlement amount
towards settlement to or from Clearing Corporation.

d) Time of premium settlement: The relevant authority shall specify from time to
time the day and time when Premium settlement shall take place

5A.2 [Exercise
(a) Type of Exercise

Type of exercise for an index option contract may be Voluntary or Automatic or such other
type as may be specified by the relevant authority from time to time.

1. Voluntary Exercise

Voluntary exercise is when a Clearing Member exercises an in-the-money index
option contract, at his volition, subject to the Rules/ By-laws and Regulations ¢
Clearing Corporation.

2. Automatic Exercise

Automatic exercise is when all in-the-money index option contracts are
automatically deemed to be irrevocably exercised, on the Expiration date, subject
to the Rules/ By-laws and Regulations of Clearing Corporation.

Notwithstanding the foregoing, if a Clearing Member desires not to exercise an
in-the-money index option contract, it shall be the responsibility of such Clearing
Member to give appropriate instructions in accordance with Regulation SA.2(c) 3.
Further, if a Clearing Member desires to exercise an at-the-money index option
contract or an out-of-the-money index option contract, it shall be the responsibility
of such Clearing Member to give appropriate instructions in accordance with
Regulation SA.2.(c) 1.

(b)  Exercise Mechanisms.

Exercise mechanism may be Interim or Final or such other mechanism as may be
specified by the relevant authority from time to time.

1. {nterim Exercise

Interim Exercise is only in case of American style index option contracts The
Exercise type may be voluntary,

H—80G1200
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2. Final Exercise

Final Exercise is in case of both American Style index option contract and
European style index option contract. The Exercise type may be voluntary or

automatic.

(c) Exercise procedure

The procedure for exercise of an index option contract by a Clearing Member shall be as
specified hereinafter or such other procedure as specified by the relevant authority from

time to time:

1. Notice of exercise to Clearing Corporation

The relevant authority may specify from time to time the provisions
regarding exercise of index option contracts including;

(a)
(b)
(©)
(d)

(e)
®

(®)

type of members who may exercise

facility/ system for tendering notice of exercise

day/ s when exercise notice may be submitted

minimum lot size of index option contracts which may be
exercised

time period within which exercise notice may be submitted
maximum number of index option contracts which may be
exercised on a day or within a period

such other conditions as it deems fit

Notice for exercise shall be deemed to be on the long in-the-money
positions in an index option contract at the close of the trading hours on the
day the notice of exercise has been tendered, or such other day/ time as
may be specified by the relevant authority from time to time.

No Member shall revoke or modify any exercise notice so submitted
except as provided under the Rules, By-laws and Regulations of Clearing
Corporation.

2, Acceptance of Exercise notice by Clearing Corporation

An exercise notice which has been tendered in accordance with the provisions as
detailed in 5A.2.1 may be considered for acceptance by the relevant authority.

Such exercise notices shall be declared as valid or invalid by the relevant
authority only after processing, at the close of trading hours on the day on which
the exercise notice has been tendered, or on such other day or time, as may be
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specified by the relevant authority from time to time. All invalid exercise notices
shall stand rejected by the relevant authority.

Notwithstanding the foregoing, the relevant authority may reject an exercise
notice where:

(1) if the Clearing member who has tendered a notice for exercise has no open
positions in that contract, at the time when such notice is processed by the
relevant authority.

(i1) any other reason

3. Revocation-of an exercise notice by a member
Unless permitted otherwise, all valid exercise notices shall be irrevocable.

Notwithstanding the foregoing, the relevant authority may specify from time to
time the terms and. condjtions subject to which the exercise notice may be
revoked by a Clearing member.

4. Restrictions on Exercise

The relevant authority shall be empowered to impose such restrictions on exercises
in any index option contract as it may deem necessary in the interest of maintaining
a fair and orderly market in the index option contract or in the underlying securities
or otherwise deems advisable in the public interest or for the protection of
investors. Any exercise in contravention of such restriction is not valid.

SA.3 Assignment

(@)

Assignment methods

Assignment methods may be Proportionate or Random or such other method as may be
specified by the relevant authority from time to time.

1. Proportional Assignment

Proportional Assignment takes place when an index option contract which has
been exercised is allocated proportionately to short positions in the index option
contract with. the same series, in accordance with the procedure specified by the
relevant authority from time to time.

2. Random Assignment

Random Assignment takes place when an index option contract which has been
exercised, is allocated randomly to one or more than one short position, in the
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index option contract with the same series, in accordance with the procedure
specified by the relevant authority from time to time.

(b)  Assignment procedure

Exercise notices accepted by Clearing Corporation shall be assigned in accordance with
the Assignment method, as may be specified by the relevant authority from time to time,
to open short positions in the index option contracts, with the same series, for fulfillment
of obligations. The assigned Clearing Members shall be liable to pay the exercise
settlement amount to Clearing Corporation. Clearing Corporation shall in turn pass on
such amount to the Clearing Member who has exercised the index option contract subject
to the Rules, Bye-laws and Regulations of Clearing Corporation.

(c) Allocation of Assignment by Clearing Members

The relevant authonty may specify from time to time the procedure for allocation of
assigned short positions in the index option contract by the Clearing Members, to their
clients/ Trading Members/ clients of Trading members.

5A.4 Exercise Settlement

An index option contract which has been exercised and assigned by the relevant authority
shall be settled in accordance with the procedure provided hereinafter or such other
procedure as may be specified by the relevant authority from time to time.

a) Mode of settlement : Settlement obligation shall be paid in cash or such other form as
may be specified by the relevant authority.

b) Method of settlement: (1) An index option contract which has been exercised, and the
open short position to which such exercised index option contract has been assigned,
shall be deemed to be closed out at the settlement price on the day of exercise.

(2) The Clearing Member who has been assigned the index option contract shall be
liable to pay to Clearing Corporation any loss represented by the difference between
the strike price of the index option contract and the settlement price for each unit of
the index option contract (which has been assigned) which shall, in turn be passed on
by Clearing Corporation to the Clearing Member who has exercised the index option
contract subject to the Rules, Byelaws and Regulations of Clearing Corporation.

(3) The Clearing Member who has exercised the index option contract shall be
entitled to receive from the Clearing Corporation any profit represented by the
difference between the strike price of the index option contract and the settlement
price for each unit of the index option contract (which has been exercised) which
shall be collected by the Clearing Corporation from the Clearing Member who has
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been assigned the index option contract subject to the Rules, Byelaws and
Regulations of Clearing Corporation,

(4) Such loss or profit shall be referred to as ‘Exercise Settlement Value'.

¢) Time of settlement : The relevant authority shall specify from time to time the day
and time when settlement shall take place,

5A5 Clearing Forms

All Clearing Forms shall be as specified in the relative regulation or in such other form or
forms as the relevant authority may from time to time prescribe in addition thereto or in
modification or substitution thereof.

5A.6 Settlernent Obligations Statements

Clearing Corporation shall facilitate download of relevant data 10 F&O Clearing
Members and Trading Members to epable them to generate Premium Settlement, Other
Settlement Obligations Statements pertaining to transactions in different kinds of Index
option contracts.

SA.T Modc of Payment

F&O Clearing Members shall, on the designated pay-in day, have clear balance of funds
in their clearing account to the extent of their funds obligation. Provided however the
relevant authority may specify different mode of payment of funds for all or any of the
F&O Clearing Members.

5A.8 Receipt of Funds

The Clearing Bank shall credit the clearing accounts of the F&O Clearing Members who
are due Yo receive funds as per the instructions of Clearing Corporation. All funds due to
2 F&O Clearing Member shall normally be credited to his account unless (a) the F&O
Clearing Member does not perform his obligations to Clearing Corporation or (b) it is
otherwise ordered so by the relevant authority;

Provided however the relevant authority may specify different mode of funds credit for
all or any of the F&O Clearing Members.

UNQUOTE

For National Securities Clearing Corporation Limited

W

R. Jayakumar
Asst. Company Secretary
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THE DELHI STOCK EXCHANGE ASSOCIATION LTB.
Regd. Office: DSE House, 3/1, Asaf All Road, New Delhi-110 002

Amendment in the Bye-laws and Ragulations of Delhi Stock
Exchange Ltd. which is duly approved by Securities & Ex-
change Board of India vide its letter No. SMD/SA&ID/24105/
2001 dt. 27 February, 2001

3s50. A member shall be deemed to be guilty of unpro-
fessional conduct for any of the following or similar acts or
omigsions namely :

(x1) Advertisement - if he advertises for buginess purposes
or issues regularly circulars or other business communica-
tions to persons other than his own constituents, members
of the Exchange, Banks and Joint Stock Companies or pub-
lishes pamphlats, circulars or any other literature or report
or information relating to the Stock Markets in the public
prints with his name attached unless such advertisements,
circulars, other business communications, pamphlets, or
any other literature or report or informatlon relating to the
stock markets and the material contalned therein are in
accordance with the Regulations or such other guidslines
as the Board of Directors may from time to time issue in
addition thereto or in modification or substitution thereof
and coples thereof are submitted to the Stock Exchange
seven days before their issue.

REGULATION - 17
Guidelines for Advertisements by members

17.1 The content of the advertlsements, brochures etc.
should be ralated only to the nature of services that
stockbroker can offer in respect of sales and pur-
chase of shares and securittes only. The advertise-
ment, brochure etc. should not contain recommen-
datlons regarding purchase or sale of any particular
share or security of any company and or any recom-
mendation regarding any company.

17.2 The advertisement, brochure, etc. can be published
by a member-broker individually or jointly with other
member-broker(s) so as to enable small brokers to

pool their resources for publicity.

The advertisement, brochure etc. should mention the
name/title as recorded for the membership of the
Stock Exchange along with the code number allot-
ted by the Securlties and Exchange Board of India.
it can also include the names of the sub-brokers af-
filiated with the broker and registered with the Secu-
ritles and Exchange Board of Indla. The broker should
also designate and authorise and name the author-
ised person in the publication to ensure the correct-
ness of the information given in the advertisement,
brochure etc. and prior approval of tha Stock Ex-
change should have been obtained in respect of such

17.3

17.4

17.5

17.6

17.7

17.8

17.9

authorised person. The authorised parson will be
specifically responsible when two or more brokers
jontly advertise for brokerage business.

a) The members should ensure that any Infor-
mation glven in the advertisement, brochure
etc. must be correct and accurate and contain
matters of objectively ascertalnable facts
which should be capable of substantiation.

b) It should not have any adverse reference di-
ract or Indirect ragarding the reputation of other
members of the Stock Exchange and also the
Stock Exchange.

c) The advertisament, brochure etc. should not
contain anything which is otherwise prohib-
ited for publication under the relevant Act, un-
watranted, misleading information or make any
promises. It will contain written words and shall
not be assisted by any other visual such as
pamphlets and drawing.

The advertisement, brochure, etc. should not include
publiclty for any party other than the member him-
self and it should not contain any reference to any
pérson, firm or institution except as provided for in
Regulations 17.2 and 17.3.

The member-broker should not allow his/her or his/
her firm's name to be advertised by othars or allow
his/her firm's name to be published in the advertise-
ment of others, except as provided for in Regula-
tions 17.2 and 17.3. '

The member broker should submit a copy of the ad-
vertisement, brochure etc. to the Stock Exchange
authorities and Securities and Exchange Board of
India as soon as it is published. The Exchange au-
thoritles will have the cease and desist powers in
this behalf.

If a member-broker violates any of the above Regu-
lations for the advertisement, brochure, etc. he/she
is liable to be penalised for the same by the Stock

- Exchange authorities and/or SEBI

If the Stock Exchange authorities levy any penalty
or take any disciplinary action against the member-
broker, e.g. by way of suspension or declaring him/
her as defaulter etc., it should be immediately made
public by the Stock Exchange authorities, and the
concerned member-broker should not advertise dur-
ing the period of suspension.
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Amandmaent in the bye-laws of the Delhi Stock Exchange
Association Ltd. relating to Trade Guarantee Fund Bye
Laws which is duly approved by Securities & Exchange
Board of India vide its letter No. SMD/SA&ID/27312/2001
at. 20 April, 2001.

Wherever the words “Trade Guarantee Fund® appear in
the Bye-laws of the Stock Exchange the same shall be
substituted by the words “"Settlement Guarantee Fund"

366A : To be Inserted after Bye-law 366

Utilisation For Failure To Meet Obligation

J66A Not withstanding anything contained in Bye-law
366 and other applicable Bye laws, the Board of Directors
or the President and Executive Director or in their
absence two members of the Board may utilise the
Settlemment Guarantee Fund and other moneys to the
extent necessary to fulfill the obligations of the member
who fails to meet his obligations (non fulfiliment or partial
fuffilment of the funds / securities obligations in a
settlement) to the Clearing House of the Exchange
arising out of Clearing and settlement operations of such
deals as provided in the bye laws and Regulations,
before declaring such member a defaulter subject to the
following and other terms and conditions as the relevant
authority may specify from time to time.

1. The trading facility of the member shall be with-
drawn and the securities pay-out due to the
member shall be withheld

(a) in case where amount of shortage is in
excess of the prescribed Base Minimum
Capital (BMC)

(b) in case where the amount of shortage is
more than 20% of BMC but is less than the
amount of the BMC, on six occaslons within
a period of 3 months. y

The member shall be permitted to trade with
a raduced gross exposure as mentioned in
the table below only on recovery of the
complete shortages.

Cumulative Funds
Shortage

Exposure

Lirmit allowed
(%of Current
axposure Limit)

20% of BMC - 50% of BMC 80%
50% ot BMC - 100% of BMC 60%

(b)  This reduced Gross Exposure Level shall be
maintained for a period of 4 settlements. In
case the cumulative funds shortage for the

next 4 settlements is less than 20% of BMC,
the exposure limits shall be restored.

(c) The exposure limit may be restorea i a
member provides a cash deposit equivalent
to hls cumulative funds shortages as the
"funds shortage collateral” in his clearing
account. Such deposit shall be kept with the
Exchange for a period of 4 settlements and
will be released only if no further funds
shortages are reported for the member in
next 4 consecutive settlements.

(d) There shall be no exposure beneflt nor any
Interest payment on this amount so depos-
ited as "funds shortage collateral®.

(e) The *fund shortage collateral® may be de-
posited by the members by way of cash,
FDR or Bank Guarantee.

3. The outstanding amount will carry a penal interest
of not less than 0.09% per day.

4, In case the concerned member fails to deposit the
amount utilised by the Exchange from the fund
towards meeting his clearing and settlement obil-
gation (non fulfillment or partiat fulfillment of funds /
securities obligations in a settiement) within a
period of 30 days from the date of pay out of that
sottlement, he will be daclared a defaulter.

5. The provigsions of this Bye-law are in addition to

and not in derogation of the powers of the Board,
President and Executive Director under the Bye-
laws Nos. 308, 308A, 381 and 382 and other Bye-
laws as applicable.

385A to be inserted after Bye-law 385
Outstanding contracts Wother settlements

385A in respect of any settlement/s which is incomplete
at the time when the payment on behalf of a membaer is
made from SGF to meet his obligations (non fulfillment or
partial fulfillment of the tunds / securities obligations in a
sattlement) to the Clearing House, the Executive Director
may at the risk and cost of such member, square up all or
any of the member's outstanding sales and purchase
positions by entering Into corresponding purchase and
sale contracts in the market. The profit or logs on such
squaring up shall in the first place be paid to or by the
fund and credited or debited by the fund to the
concerned members account with the fund.

for The Delhi Stock Exchange Association Ltd.

Rajesh Kapur
Company Secretary
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a)

Changes made in the Articles of Association of the Exchange at the
77™ Annual General Meeting held on 26™ September,2000 of the

Calcutta Stock Exchange Association Limited

A new Article 5(8) be added after the existing Article 5(7) :

5(8) (i) When a Company constituted by more than one member of the
Exchange is admitted as a corporate member of the Exchange in place of
such member or a corporate member of the Exchange acquires more than
one share in accordance with and subject to fulfillment of all other
applicable Bye-laws and Regulations of the Exchange including provisions
relating to admission of new members, such a corporate member will be
known as a Composite Corporate Member and the membership right(s)
held by the Composite Corporate Member will be known as Component
Membership/s.

(ii) A Composite Corporate Member shall fulfill all eligibility
criteria for admission to membership and for contribution of membership as
1s applicable to corporate members of the Exchange and also such other
criteria as the Exchange or Securities and Exchange Board of India may
prescribe from time to time.

(iit) A Composite Corporate Member shall not hold more than
such number of shares as may be decided by the Committee of the
Exchange from time to time.

(iv) The Composite Members shall pay the entrance fee, admission
fee, annual subscription and fees payable to SEBI and furnish membership
security in respect of each component membership.

(v) The Composite Corporate Member shall maintain the base
minimum capital in respect of each Component Membership, in accordance
with and subject to the other provisions of the Bye-laws and Regulations
and such conditions as the Committee of the Exchange may from time to
time stipulate.

(vi) The networth of the Composite Corporate Member shall be
computed in the manner prescribed by the Securities and Exchange Board
of India and the Committee of the Exchange and no value shall be assigned
to the Component Membership for computing the networth of the
Composite Corporate Member.

(vii) The Composite Corporate Member shall have only one trading
right and only one representative member on the Committee or any
Standing Sub-Commiittee of the Exchange for all the Component
Membership/s of the Composite Corporate Member in accordance with the
Bye-l.aws and Regulations of the Exchange.
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(viii) A Composite Corporate Member shall be entitled to have as
many voting rights as the number of Component Memberships of the
Composite Corporate Member at the meeting of the members of thw
Exchange

(ix) A Composite Corporate Member mayv resign tromn the
membership nght associated with any of 1its Component Memberstup only
after a period of two vyears from the date of the acqusition of that
Componcnt Membcrship by the Composite Corporate Member, All the
liabilities, if any, relating to the Component Membership in respect of
which the Composite Corporate Member has resigned will continue to by
bome by Compesite Corporatz Member.

(x) If a Composite Corporate Member desires to resign from its
Component Membership/s, the Composite Corporatc Member may, n
accordance with and subject to the other provisions of Bye-laws and
Regulations and such conditions as the Committee of the Exchange may
from time to time stipulate, nominate a person/s eligible under these rules
as a candidate for admission to the membership/s of the Fxchange from
which the composite Corporate Member 1s resigning and the Composite
Corporate Member may continue in respect of the remaining Component
Membership/s, if any.

(x1) The Composite Corporate Member shall maintain only one set
of books of account for all the Component Memberships

(x11) Any action by the Sccurities and Exchange Board of India, the
Exchange or any Committee of the Exchange or official of the Exchange
against the Composite Corporate Member whether by way of censure,
warning, fine, suspension, expulsion, default or withdrawal, suspension or
limitation of membership rights or otherwise shall operate against all the
Component Memberships of the Composite Corporate Member.

Clarification : Without prejudice to the generality of clause (xit) it is
clarified that on declaration of default or expulsion of a
Composite  Corporate Member for any reason
whatsoever, the Composite Corporate Member shall cease
to be a member of the Exchange in respect of all its
Component Memberships, and all the Component
Memberships and rights of nomination in respect of all
such memberships shall vest in the Exchange or the
Governing Board in accordance with the provisions of
these Rules, Bve-laws and Regulations.

(xiii) If a Composite Corporate Member is disentitled to or
disqualified from continuing as a member of the Exchange for any reason,
the Composite Corporate Member shall cease to be a member of the
Exchange in respect of all the Component Memberships, and all the
Component Memberships and rights of nomination in respect of all such
memberships shall vest in the Exchange or the Governing Board in
accordance with the provisions of tk<e, Rules, Bye-laws and Regulations.
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(xiv) ‘ A Composite Corporate Member shall also be entitled to all
other rights or privileges and shall be liable to pay any amount to the
Exchange or discharge liability or obligation to the Exchange as now
applicable/available to an ordinary member notwithstanding non-stipulation
of the same in the Bye-laws and Regulations of the Exchange, subject
however that such rights, privileges, obligations and liabilities to a
Composite Corporate Member shall be in proportion to its Component
Memberships. '

(b) The existing Articles 25A(e) and 25A(ee) be deleted and the
existing Article 25A(f),25A(g) & 25A(h) be renumbered as 25A(e), 25A(f)
and 25A(g) respectively.

(c) The existing Article 45 be deleted and in place the following be
substituted as Article 45:

45.  “The Committee shall not register any transfer of
shares to any person other than a member or a
candidate for membership who has been duly elected
as eligible for membership under the provision of
Article 5 hereof and has paid the full amount of any
entrance fee/charges and/or such other sum as may
be prescribed by the Committee from time to time
and the Committee may refuse to register any
transfer of shares to an existing member or may
impose such cenditions in respect of any such
transfer as they may see fit.”

(d) In the first para ot Article 100 (13) the following sentence
“and/or in first debentures or cumulative redeemable preference shares of
Joint Stock Companies” be substituted with the following sentence :

“And/or in any other form or mode of investment or deposit as
may be prescribed under the Income Tax Act,1961, and/or Indian Trust
Amendment Act, 1908 and 1916 andlor in gilt edged funds
and/or............7”

(e) The existing Article 101(1)(a)(ii) and 101(1)(a)(iii)be deleted and
in place the following be substituted as Article 101(1)a)(1i) :

101(1)a)(ii) the Arbitration Sub-Committee shall consist of such
members not having less than three and not having more than five as the
Committee may from time to time determine, in addition to the President or
in his absence the Vice-President and the Executive Director who are ex-
officio members thereof by virtue of the provisions of the Articles. The
Arbitration Sub-Committee may in its sole discretion appoint a Sole
Arbitrator or three or more Arbitrators constituting the Arbitral Tribunal
provided however that the number of Arbitrators constituting the Arbitral
Tribunal shall always not be an even number,

. TRE SAMGUTTA BTOCK EXCHANGE ASHOSIATIDA L
~N

Secretarpy
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At the meeting of the Committee of the Calcutta Stock Exchange
Association Limited on 3™ November,2000 Bye-laws No.321 of
Chapter X VIII regarding application of assets is substituted
by the following Bye-law :

3 2') The Committee shall direct that the net assets remaining in its hands after
defraying all such costs charges and expenses as are allowable under these provisions be
applied in satisfying first the claims of the Exchange and the Clearing House and SEBI
dues if any, and then rateably such admitted claims of members against the defaulter
arising out of contracts entered into in the market in accordance with the provisions of the
articles, bye-laws and regulations of the Exchange .

Por Wi EACITIA 870Gk EATRARGE 10N A8
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Notice in pursuance of section 485 (1) of The Companies Act, 1956

At an fixtra-ordinary General Mecting of M/s. Pastor Securities Ltd. duly convenced and held
at the Negistered Office 10, Nehru Bazar, Punchkuian Road, NewDclhi-110055 on the 23
day of April, 2001 at 11:00 A M., the following spccial resolutions passed :

(1) Resolved unanimously that the Declaration of solvency made as on 23-03-2001 under
section 488 of the Companies Act, 1956 by the Board of Directors of M/s, Pastor
Scewritics Ltd. be and is hereby confirmed/approved.

(2) Resolved unanimously that the Company M/s. Pastor Sceuritics 1.td. be and is hereby
wound up as Member's Voluntary winding-up as per the provisions of the Companies
Act, 1956,

{3) Resolved unanimously that Sh. Pritam Dev Singla S/o Late Jagdish Rai, resident of V-
13, Green Park Main, New Dethi be and is hereby appointed Liquidator, honorary
and he will charge only the actual liquidation expenscs.

\«WW“ ¥

ak Singla)
Datc : 24/04/2001 Director
Place :  New Delhi M/s. Pastor Securities Jad.
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[See Rule 315]
Member’s Voluntary Winding-up
Notice of appointment of liquidator pursuant to section 516
Name of Company : Pastor Securities Ltd.
Nature of business : To deal in Securities/Shares/Debentures
Address of Registered Office : 10, Nehru Bazar, Punchkuian Road,

New Delhi-110055.

Name and address of Liquidator(s) : Mr. Pritam Dev Singla S/o Late Jagdish Rai
V-13, Green Park Main,

New Delhi.
Date of appointment : 23" April, 2001.
By whom appointed : Members of the Company.

i

( Pritam Dev Singla )
Liquidator
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Notice in pursuance of section 485 (1) of The Compam ég,, 1956

At an Extra-ordinary General Meeting of M/s. Chetak Transport Private 1.td. duly convened
and held at the Registered Office 5-Transport Centre, Punjabi Bagh, Newl¢lhi-110035 on the
23" day of April, 2001 at 11:00 A.M.,, the following spccial resolutions passed :

(1) Resolved unanimously that the Duclaration of solvency made as on 23-03-2001 under
section 488 of the Companies Act, 1956 by the Board of Directors of M/s. Chetak
Transport Private Ltd. be and is hereby confirmed/approved.

(2) Resolved unanimously that the Company M/s. Chetak Transport Private Ltd. be and is
hereby wound up as Mcmber’s Voluntary winding-up as per the provisions of the
Companies Act, 1956.

(3) Resolved unanimously that Sh. Jai Karan Sharma S/o Sh. Jagdish Prasad Sharma,
resident of A-1/102, Paschim Vihar, New Delhi-35 be and is hereby appointed
Liquidator, honorary and he will charge only the actual liquidation expenses.

- Z“‘:, Lo
(Smt. Krishnd-Sharma)

Datc : 24/04/2001 Director
Place : New Dclhi M/s. Chetak Transport Pvt, 1.td.
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[See Rule 315]
Member’s Voluntary Winding-up
Notice of appointment of liquidator pursuant to section 516
Name of Company : Chetak Transport Private Ltd.
Nature of business : Transport/Tour & Travel
Address of Registered Office . 5-Transport Centre, Punjabi Bagh,

New Delhi-110035.

Name and address of Liquidator(s) : Mr. Jai Karan Sharma S/o Sh. Jagdish Prasad
Sharma, A-1/102, Paschim Vihar,
New Delhi-110035.

Date of appointment . 23d April, 2001,

By whom appointed : Members of the Company.

I
( Jai Kargn Sharma )
Liquidator
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MATTER TQ BE PUBLISHED IN OFFICIAL GAZETTE OF INDIA

FORM NO. 155
(8ee Rule 329)
Members’ Voluntary winding-up
Pheros & Company Pvt. Ltd.
Notice concerning final meeling

Notice 15 hereby given in pursuance of Section 497 that a general meeting of the members of the
above named company will be held at 410, New Delhi House, 27-Barakhamba Road, New
Delhi-110001 on the 20" day of June 2001 at 10.00 a.m. for the purpose of having an account
laid betore them showing the manner in which the winding-up has been conducted and the
property of the company disposed of and of hearing any explanation that may be given by the
ligmdator and also of determining by a special resolution of the company the manner in which
the books, accounts and documents of the company and of the liquidator shall be disposed ot

Anil Kumar Khanna
08.05.2001  Liquidator
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