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AT IV
[PART 1V]

fe TR O ST NT-QEEn STEr & TS e Ay

coants and Noetices issued by Private Individuals and Private Bodies.l

qatforg fFaT qrar & fF 77 5T AR F 99T FTHAT

NOTICE wal &Y 7 ®C AT A
NCG LEGAL RESPONSIBILITY 1S ACCEPTEI? FOR
THE PUBLICATION ‘OF ADVERTISEMENTS/PUBLIC qANY HAT L
NOTICES IN THIS PART OF THE GAZETTE QF INDIA. & - ko) .
PERSONS NOTIFYING THE ADVERTISEMENTS/ et~ A AR T F JTHIT)
PUBL[C NOTICES WILT REMAIN SOLELY, RESPQNSI- CHANGE OF NAMES
BLE IFCR THE LFGAL CONSEQUENCES AND ALSO .
¥ OTHE q g I. hitherio known ns LAXMINARAYAN S5/0 RAM-
POR ANY O R MISREPRESENTATION ETC. DHARI, emplojed as Tradesman ‘F* in the RRMD, BARC,
DY ORDER Mumbai-85 (Govt. of India). residing at Maharashtra floor
Controller of Publication Mill, Near Maternity Hospital, Dhobighat, Sion, Koliwada,
A ‘Mumbai-400 037, have changed my name and shall hereaf-
ter be known as 1LAXMI NARAYAN RAMDHARI JAIS-
WAL.
17 afeags It.'is certified that I have complied with other legal
requircments in this connection.

| 1 . LAXMINARAYAX
& A oF WY FAR T & 7T § 40T, Y@ [Slgnature (in_ existing old name))

framez vrr faaTat &390 cI'V=I“T YTo 77, e FHE
3 §lag ' il T il aﬁ&ﬂ’ 1, hitherto kncwn as TILAK BAHADUR §/0 Sri BAHA-~

fART-FRTC 7 3170 79 az7 fa 70 & 3 2% 19578 DUR, employed as Operator in the B.C.ED., CPWD, resid-

. ! q," v 71T A % AT ing at CRPIF (Cempus. Bhutaneswar, have changed my name

I HH gHIE FHIT T T and  shall hcreafter be known as TILAK BAHADUR
- ' CODARI CHHTTRI

T 1—280 G1/2001 (33D
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1t is certified that I have comp!xed with other legal It is certified that 1 have complisd with other Iegal re-
requirements in this conanection, quiremenis in this connection. A
MARIMUTHU

- TILAK BAHADUR
[Signature (in cxisting old nune)l

Lohntheno kronew os BATIDANN Yo Sh RAT KUMAR
AGUARWALL employed ws Advecate in the Tis Mazail
Couwves, DL, msidine at Hoose No. C-254-A, Sushant Lok,
Gurgeon, heve changed my name and shall hereafter be
Luown 1w VANDANA.

It is certified that 1 have complied with other legal
requirements in this connection.

BANDANA

[Signature (in existing old namc)}

P ———

. hithaito known as RAM SINGH HARIJAN S/0 late
(rULJHARI LAL HARITAN, employed as Head ConstabIE/
Fire in the CISF Unit, VSTPS Vil . ) <t Sighi
\\4 P.) Pin-486K885, residing at \: ‘ .!

karonpur, Tchsil kotpmh, Dist
h.ave changed my name and S|||||
RAM SINGH.

It ie cerlified that Y have complied with other legal re-
quirements in this connection.

RAM SINGH HARUAN
'Signaiure (in existing old aame)]

I, hitherto known as SURESH CHANDRA DHOBI §/0
Shii LAYMAN JI, cmployed as Tradesman ‘F’ in  RAPS,
DAE (Govt. of Indin Enterprise) NPCIL., Plantsite, P. O.
Anushakti, Via Kota (Raj.), residing st Q. No. T-2/60,
Anudeep Colnny, P.O. Bhabha Nagar, Via Kota (Raj.) Pin-
323 307, have changed my name and shall herezafter be
krown ws SUKRESH CHANDRA BAMNAWAT.

It is certlﬁed that I have complied with other legal
requiremients in this connection.

SURFSH CHANDRA DHOBI
[Signature (in existing old name)]

I, hitherto known as RAVI CHANDER S/o Shri S. D.
URI, emploved as Dy. Manager in the National Co-opera-
tive Consumers’ Federation of Indiz Ltd., 92-Deepali Bldg.
(5th Floor), Nehru Place, New Delhi, residing at Khasra
No. 210-214, Lane No. 1A, Anupam Garden. Neb Sarai,
Sainik TFarms, New Dezlhi-110 068, have changed my name
and shall hereafier be known as RAVI CHANDER PURI

It is certified that I have complied with other legal
requircments iy this connection.

RAVI CHANDER

{Signature (in existing old nams=)}

1. hitherto known s MAHABIR MOCHI S;u Yate
BANDHAN MOCHI, employed as< Daffadar m the Office of
Nu. 5 Dranipg Office (ECH. Swvey of Indin, 13, Wood
Stroet. Rolkota- 700016, West Bengal, residing  at Purbo
Panchonna Graw, PO & PS Tiljala, Kolkata-700 100 (W.R.),
Bave chanzed my name and shall hereafter  be kuown as
MAHARIR DAS.

1t is certified that 1 have complicd with other jeeal re-
quiremients in {his conmection.

MAHABIR MOCHT
[Signatn~y (in exivting old nam?)]

. h.on “o bnovn as K, MARIVIUTHID S0 P UARULP
PANNAN. ‘mrploved ns Wireman, € o the Senior Supcrin.
tondent of Cost Gihes. Tivuchirappalli Division  Tirnchirap-
mili-e’0 A0 have changed my nome and <hall heresfier b
Lrown s o MATTRIMUTIHO

_ shall  heresfter be

[Signature (in exis.ting «id name)}

aq T\IUNNI LAL S/o Shei RAMESH-
cSdunt Director (SBPY o
ver iclecom, Punjab Telecom

L hiherto koown
WaAR LAY AT tentonad T

e 3
Clreie. i flowse No 439/2 Sector-
S5A, ¢ heiiha wnged m; name and shall hereaf-

for be hnown as MUNI LAL SHARMA.
It is certified that I have complied with other legal re-
quirements in this connection.

MUNNI LAL
[Signature (in existing old name})

I, hitherto known as NARAYAN SEB S/o Late KALl-
PADA SEN. enpivoved as Painter-1, T. No. 254 in the Shop
No. 31, {arroase. W S-KGP. ses:dmg at India Gobinda
Nagar, P.O. India, Kharagpur, have changed my name and
known as NARAYAN (,HANDRA
SEN.

It is ceriified thai T have complied with other legal require
nents in “hie connection,

NARAYAN SER
[Signature (in existing old name)}

I iheito an\n as \TADHU JAYARAM SHETTY S/o
JAY VRAM N, SHETTY, employed as Sales Executive in
the Compu-tracks Mangalore, residing at Deepa Nivas, Rock
Wave Lane, Bejai, Kapikad, Mangalore-575004. have chang-
ed my name and shall hereafter be known as KARAN
JAYARAM SHETTY.

1t is certified that I have complied with ether lepal re-
quirements in this connection.

MADHU JAYARAM GHETTY
[Signature (in existing old mame)]

oo e

1. hitherto known as SUDARSHANA KUMARI W/o
JAGDISH KUMAR, residing at 17/102, Geeta Colony,
i\hum Khus, Delhi. have changed my name and shall here-
after be known as ANITA RANI.

It is certified that T have complied with other legal
requirements in this connection,

SUDARSHANA KUMARI

[Signature (in existing eld name}]

-

1. hitherto known as JITEN NIMBEKAR S$/0 Late Shri
SAHIB RAM, doing my own business, residing at B2/118A,
Safdarjong Frclave, New Delhi, have changed my name
and <hall horeafter be known as YITFN BAUDH.

Tr is certificd thag T have complicd with other legal re-
auirements in this connection.

JITEN NIMBEKAR
|Signature (in existing old name}]

1. hitheito known as K. KRISHNAN NAIR VENUGO-
PALAN S0 K. KRISHN AN NAIR. employed as Subedar
Mujor in the Corp. 7 U pivevs an !': Mir -.“ry of Defence
and retired on 31 0 Don 10 Nl i26082-0\), residing at
334. Shettihalli. Jalahalli West, Banalore 560015 with per-

“mauent hewe of Povemparamh! House, Post Vellila, Via

: !»'nfh Malappuram District, (previously Palghat District),
Yiate . have changed my name snd sholl hereaft\-'r hes
Rewa s \I““UC;OPM AN P,
It iv cettified thuy 1 bave complied with
rearemeznts in this connection.
K. KRISHNAN NAIR VENUGOPALAN
ISigpaturg (in existing old nameJ]

. -)1hrr leza)
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I, hitherto known as SRI SASHIBHUSAN SINMA S/o0
Shri ANANDI SINHA, employed as Tally Clerk in the O/0
the Dy. Traffic Manager (Lobour) Traffic Department,
Paradip Port Trust, resiling at (Present Address) on Qrs. No,
CHA /87, Paradip Port, Trust, Dist. Jugatsinghpur, Orissa,
have chﬂllsiCd my name and shall hereafter be known as
SRI SASHIRHUSHAN SINGH.

It is certified that I have complied with other legal
requirements in this connection,

SRI SASHIBHUSAN SINEA
[Signature. (in existing old name)|

T ———

I hitherto koown as SRT ARJUN PRASAD RAWANI
%/0 Lats GOP1 PRASAD BHUIJEL, emnployed as RM in the
Bharat Sanchar Nigam Lt Darjecling residing at the Mangal-
pur, Victoria Road, Darjeeling, have changed my nanme und
shall hereafter be known as SRI ARJUN' BHUIJEL.

1t is certified that I bave complied with other legnl require-
ments in this connection,

SRI ARTUN PRASAD RAWANI

[Signature (in exlsting old name)l

L. hitherto known as M. PARVATI W/0 P. MADRAVI-
RAN, employtd as Fitter General Selection Grade T. No.
CT/6, in the Ammunition Factory, Khadki, Fune-3, residing
at the Typa-11, 19/14, Rangehills Fune-20, have chnnged my
naine and shall hereafler be known as P. PARVATI V.
PECCHAMUTTU. .

It 13 certified that I have complied with other legal 1c
guirements in this connection.

M. PARVATI
[Signature (In existing old name)}

[. hitherto hnown as MD., SHABBIR ALL § o MD. &A)-
JAD KHAN, employed ns HAV/RDO in the 4 Signal Bn..
CRPF, Neemuch (M. P)), préséntly attuched with 107 Bn
RAF/CRPF Signal PLN., Bhopal, residing a1 Vill & P, 0.
Palat Para, PS Murpur, Dist. Nalands Pin-803107, Bihir,
have changed my nome and shall hereafter be huown o
KHALID HANIT KHAN.

1t is certified that I huve complied with other lepal
requirements in this connection.

MD. SHABBIR Al|
[Signatuce (in existing old name )l

ALEX STEWART ASSAYERS PRIVATE LIMITED

ALEX STEWART ASSAYERS PRIVATE LIMITED
Regd. Offlee UNTL No, D-l, UDY0OG SADAN NO. 3,
MIDC CENTRAL ROAD, ANDHERI (E) MUMBAI

PUBLIC NOTICE U/§ 485
M/S. ALEX STEWART ASSAYERS (P) LTD.

_Nolice s haieby given that the menibers of M,s. Alex
Stewart Assayers Prvate Limited at its Annual  General
Mceting held on 21-9-2001 heid at its Registered Office at
Unit No, D-1. Udyog Sadan No. 3, MIDXC Central Roud,
Andheri (B) Mumbai, have passed the following Resclu-
tion vnder seclion 484 of the Companies Act, 1956 for the
Wind-up of the company as Member's Voluntary Winding-
um.

RESOLVED ‘hal in avcordance with the provision of
scction 488 und other movisions applicuble, i any. tho
declajation of solvency dt. 20-7-2000  of the Board of
Direclor’s filed with 1he Registrar of Comaaics, Maharash-
tra, Mumbai declaving that the Comany has no liability or
the Company is able to pay its debts within threc years
and contingeat liabilities of Income tax and in sccordance
with the revision of Seclion 4B4(1) (b) and other provi-
sioy applieable if any, of the Compunies Act 1956, the
Compgny he and is hereby wound-up Voluntarily as Mem-
hers Voluptary Winding Up;

RESOLVED that ir aceondanes with the provision of
Sectiva A90(1)(h) und other provisions applicable if any
of the Companies Act -1956, Shri G. Shantilal. and  Shri
ko €0 Sabbarwid be und are hereby appointed os liguida-
fors ot {he Jompany; '

CRUSCLVED that i secordunce with the provision ol
seetion AMMIHbBY and other provisions applicable i any
of iz Congames Acl 1956, Shri G, Shantilal and  §hii
K. L Sablwal liguidaters for Vojnatary: Winding Up of
thee company be and are herdby entitled fo diaw  emune-
ration ol Rs, 300 - rach per month oy Jiquidators.”

Mate ¢ 2-09-2001
Plice @ Mumshin

K. €. SADHARWAL
Uirector

(In Member's Voluntary Liquidation)

Regd. Officei: UNIT NO. D-1, UDYOG SADAN NO. 3 MIDC CENTRAL ROAD. ANDHERT (E) MUMBAI 400093
FORM NO. 15]
1Sec Rule 315)
Members™ Voluntary, Windmg-ug
Notice of appointment of liguidalor pursuant 1o section 516

Name uf the Company
Nature of business
Address vf Registered office

Name(+) and Address(es) of liquidator(s)

PDdte of Appointment
. By wiowt appointed

oM ex Stewsnt Assuvers (P) Lid.
Sampling & Aswaying of Mefals mmerals & vies.
D-i. Udyog Sadun No. 3. MIDC Ceniral Road, Andbaii
(East). Mumbai-40 D93,

Sh. G. Shantilal

S/0 Sh. & Govinda, R/0 C-1503, lLawe Castle Co-
Operative Housing Sociely Ltd. Offic: Adj Shankaracharva
Rowad, Hiramandi Gardens, Powai, Mumbai-400 076.

Sh, K. L. 5abharwal, )
8/0 Late Sh M. S, Sabharwal, R/o 749, C.A, Apart-
mett, Paschim Vibar, New Delhi-63.

11-09-2001.
shur¢holders.

K. . SABHARWAL
I,i:quidutors
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fr woETT ww Tymaw  oafeuny feo
FHEE(—700 001

4. gad ——ReTT 18 T WM 6 YT 27 w
TrgdSt B AT qT T AWE G & gl garT

gt & wdw qedin dwer  dad degr aEo
gqo ¥s  HIToNo/areltal/Hrostde TR0 16/2001
foits w1, 9, 2001 F ATT FABAT FIEH UFGAS
B feewer wmwd ww F owomgily g fafen &
W g aw fivae adt & gure ®q 8 e &
fon wrafiam =zl o Mifen s oso Txo #Yo
#re UHo & FEgT wEA/Hifw stqotdty F gadE
Fezy/-98 F WW ¢ M3 27 F qga weafeuy fraw
#iga & qget g Ft faew =y A qeEifag 3

6. T T, PR o Imew —

1. Yoofee MUY UM AT UFGHST 4 AT U
Rt i o Sfte UX F wEmy 9T I AT wE
% wdr w1 fafer & afvn sigdfusifos gdia
T gaet § A3 § v geafae faw o @t % wno
war g fear ST )

—-AaR O % wwfus wEwfEl &R %
q B (@ qHo o ¥ wawa  afew  wfafed
waEll w1 AT w5 far s ) Regfedt gee
% atmr & 20 Nhaw & wwia wEalsd &
Y ¥ W W F Al qw g sy 9@ W
§ & qredl w1 AT GiAar ant w7 A [
atre feegfdt war @ st | wegd wd W g g
frwr afast & ago weedl &1 @@ & & fau
s g

RN T H wredia ffe (s et
[LEAE At T L fafuez w1 0 ufqws
Yo wxo o frotmo o 80 wfama
&1 20 wiam #1 50 Tfeery

Hro To Hto #roTTodTo HT 60 Sfqua
%1 50 ST 100 Sfgaa

o wafe & agq wv quEAl ¥ o@dy @
YT F@F AHeaw wwArgen  ufy sgyfafea
wu% ¥ gfl ot 4 HEFARE W owAT 41 20 whhmy &
&7 dlo THo dffe & qay vg@ifax fafwe fredvs
g s gyepem wafafea ww # oawme
ATE AAT AY TWfAFA 7 At frmafa v giEs
¥ w4t amrh | ww owETT &1 Star At ¥ O
safy & faq (4) <1 eqdyy a5 st @ afx
wow § T FH Al oar & T NEIR RIS

P T e e e e e et o]

Afifez el mare w0 5 on av (ufw) TR
EACIICE T o . '
HAEWTT Rigs FOTTT TG %) 76 Frer, G #1e w1
FIVLGT A% T GIET AT A HFAE )

q. yreT wafen @H q47 Wist 7 TFT 0. 90
sritruree wf Ty a7 srst <@/ g

¥. U0 o Two &1 awa Adqey, wefrfacdnw
T T SR F g ET Gy ZAT BT

T GHY 7y 9T gt qqifedy T oAt Wi
fafnm fasem

7. g wid E oAl w97 frefon ot drgde
#1 Nz weafeag fRam 197 & agg g

v. Peaulfer grow & war av wifaed o qrefag

Faud TR T e wedagdE Foat s |

w. THO Wlo ko ¥ FW ITIW F) ¥AT gHq
g frmieEy 9T ®RAL & [ FqAEE v )

2. wegtaq FIR ¥ Ag7 ATwATE ATE wUE
ot oy wEww WAl frar st

3. THo Yo THo & 15 F{ feat o wien & sifgw
a1 gt ¥ faa fam 58 fa st

4. Ugo FTo UKo T wiwmv Tad & siod¥ i §
Ziww? v F fau)

wrd WA 9¢ f¥FEEET 9T /A g0 A Aqq@T
T AT Teo Alo Tho F 3 FT WG FF HIH|
R & 2@ THETY T W AW ARF 9T wfor Gar

WAT |

w27, & el gew w0 g ww # gael
AT AGFHEAT |

ER 27 F ST (3) F avEw dw & gt
FURTT FT I

wFaT # 75 framlon quw dFwdve suaivw 1
¥ oad ¥ wgew faeufor grow ® @ gmn war
g v gy wear ¥ qemfraa frod sTm ® oz waa
gwr | weafrag ohfE §g@dre et s (Two
Sfto Wipo ) % vy wiftr [v@w &Ag gau 9 HHY A
Figfr &t wAl FTA @A sa wewy o7 1 HIE
FHET * femmas & qfsg )

-

feyfrm ¥ mwgw % wawT wEnfar gt
qezy 28 & WU 6 T grvr 28 ¥ qgy guAfey
fram g gyee (swifo) wa% & ara dwifa)
gunfee @t w1 E

BTT-LY



-IV] WreE s, 3rd=ecar=: 13, 2001 (aﬁmf-r 21, 1923) 337

W’T % 24 ﬁa‘w, 2000 % TF HEAT THo UHo
Fo HIEo \ﬂ'/Qﬁ‘o ‘2?0 Qo 31'[\31‘0 'g']‘o——&f[‘-'a:_‘o/aefo TgHo '-5-{0
11729/2000 % U wAFs @Aws UAHs W
Ffafar  ggw gaor windor @it & weafee
urgFst ¥ fRadi, sofmal sy sfalqani® (qew
274307 I HEAT |

sl graw/aimtan wfufy & wwafed fruw
Fhufar wfafy

274 TRGFS quv gAgSs & fadr @ww & fAgat,
gofrast sie sfufradl & wfr  galwg % fa=r
#gfor grsg &7 fRaww, gagw & fadaon feagf
sfafs & @ i

- wefufer gfafs s gy

275. #fufor gmfa &1 oz sfufagai qro
fruffer  faar siromr 0 farg b sfafc ¥am
& sfaw  Gee w0 @ frrg  wuEs &1 w6
oty ot uAeas ¥ ot @y & wf o Ifewar
Fafar gew wfufar afnfe w1 aze a8 g
wfiufor wfafs ax g @ faged fosfes oo
Cads @€ ond Efenrat gty ® oarqwit £ )

e FAFTAT wiaET

276.  FI wfRfE FTmir grew & queifas &1
wEE sfawid & w0 § o fwdl el s fgw
wOfr o 9Ek qF § 9T & fAUT T4F g0 g9 F1NE
wal ee wafy % fan ooges & 95% &I F
U qEr AU Sfasry ueass 1 owwd qr
O BT § UFEAS &7 TReAoy B (wAV 9 wEw §
#E 2 F G AT A G ) qRY FAATE sif-
I % vy & fagr orfe wega A1 90w w9
qO FAFE & NI KL wyFEE A8 T gha
e s ag. qaess &1 §a5 & ar &fafes ww e
?fw waew g1 wiwfer geem & grwidar, fadus
g1 dUMTE § AT UagHe, W fwat gawa ar Ffew
qaeq a1 i waew g Sfafife § @ Tg oar
T YEIT w1 EEE ur Sfenjeiufor gasm (W
mAET #Y) LAY qv i FAES gl w5 |
rq faaat, wafqusi, st sfufraat & & wal %
HARTY  FAGIOT EIS® FT FW syasandd wuiar
sfafe & sfasrc & gomr, ey wEwy sfosr &
tn%ir s T ' grqa % arEaETr wfwsre g faaw
.bmm t¢ ag fan whafea F AT WAV G, TR
¥ fom, & TRAS ® s fadt @ aw F g aed
ﬁ it wftfor g 9T w @ fedy wdwf
il & wfator grew @1 sfafnder e sk ey
wkAw o AW & e Ae ¥ frei gafraE)

#h aﬁrﬁram ¥ oagw Auy rrﬁrmv"r mﬁmrﬂ ¥
S gAY W sifuwi war, wAM oq wWT A G
wON - Atefur anu-aRs xSt afrfs g fao
ol mﬁ& o wfgErTr g qurr T ABAT | HEH
wEH T a-fwﬁ T HOUFTIG g4 ok ATE qNH
FRAE  wfasrdr sz wfebr s s A
G|
qEEY

277. ®iwtwr wfafs & saew wfafor sfafad
3% & 10 fag & sEfy ¥ wod N & wmfor
whafs qav #alcd gIge & serq A0 1

v &gy W Ofuew s

278. wER@ & wraten ¥ fom wam &9 oav,
Fufor sfafa ow forg v =1 qfn & fagsfmfo
gfifs & waeat ¥ & wrdardy sisger qA

sraf sfafa ¥ sfasre
g fagor

279, Uande, $fhfow ww gur sy stfir-
gwifat ¥ wew  efawid qur Giw ¥ sifuw &
qatug & faqr, whufor affs & omas & @i
waegt & gagfen sgeat ®190 & wwTa, 9 Ao,
faradt fadraw s Sits A9 SEE S ATHEN &
werfrgg AT WAl F0Oq9 aTRIfEET AT
el % gAmes faaem, fRoedr, fadwn s
AG GEF T A AAET GEAfeaq uweaa & fradr,
vafradat 7 sifafsaqt #Y sumar w1 w=ufar gfqfy
® g sfasry g ot wwlor grew & amafag
awy faeganl, st ot faamt ao #fafor gewd
Y& wgred, w@ASOEr, 17T wweT & fyvg
Fft qu sfuwre o o nwmss & gA fegal,
safrgai st wfufqast & soa fao go & smase
Fefgtor afafa grar e &1 whafar, fqazm, fHa-
o, faQratr ¥ wiw @@ gwy OF aew wiwE &
gfag TdmAw & faodl, gofmal 3 sfufwear &
foag & %Y wf syrear gr faote sfraw qer faufas
g4 T ugads ¥ qdy gaed), femafor gaedy,
fadwmy, fasasy, uaw, wffafudl,  sifastf,
sasifedl, wigd Fav wEedt, gfer g Wi
wgfar weedl & wreug § H 3T U9E oTq I

Wl A gt sfE ¥ B grgeer g

e wfysTe

280. W% & Klwwe qdar Credw, Hafen
¥ 7 s wfariedl & sea wfweerd & wfy grivg
& forr, wfufor grew & wargd, grawoTeR W
fagemy, sftafoer  &medi  wAw frdwe  avderd
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[— e s e,

uxeEt, ufsfsfaat  sfgsifegt esﬁwrfrcr‘r G\
AEHT & wAGT w0 fdger gewl & AtEl & fagam,
farodr, afs fodan qar 3g8 99 s a9,
G gren & wewm, 93w 4 @edi M MA@
(wfew camda *7  gofy, faegn +9 F gawd 4l
fraedmm o7 THE HG-3GE WG AL FAR(CT TAE F
wiafrag @1 =, g fauei Sufaual @ sfalsawt
% sy’ gfafy & ow G oga sfwwed
¥ grqrad % grod ag wfmie gew ¥ ey W
sug-ga% a7 0g sfafrud sgarasdy 8, 0@ T
qifes ®T awdr & 3% WHTL & wizw wqa a 3w
WY 1 gRAT & o1 o fady & wedy & W 5E
gfes &AF | ATE FT I R(UFIC ¥ WG X
w7 ¥ w4 5 #tfas 5@ & fAg e usgss or
uFEHS & et guve & agAw-en 9T wqr e fra,
gafqayw o1 sfwfaaw gyw saiface ar s gur-vEm
fedl swfas ot wx, +Eior gl & gq 9%
av fagw 41 gifean & sAare CARAW 41 RRRS
F fody =g & fagd, gafradl ¥ sifufqany ¥ fafga
waETAl & SETT @At Fr i, fReas, R,
faTtew & 3= & meyeg ¥ geigion wfgls aggar®
o & MU sfuya g
o it
281, w1d wfuwet F qw; wie gfg g€ @
sdr wrigter & qes § w7 ¥ gfei sy e
GTGAM @9 U w98 & 50 gbaga g ar €5
F asfafon (1zm, fayet Rawe Ais 9 @ 98qd
5% At # waw # far ur sars sfasr w1 9w
FT gHAY, ATHA ¥ THI¥ g §5T 7
Fafegt
(1) wuediar fqafs
smwfeqs foag eqrw
F3ET H wiewfens g sl #1 qia -
wael & fqewraT @ faweaw w1 gamg
(3) wrdy @ig g wAy  wialr wwior qael
* QT U@ AT UxHw, TOAr A sl
- waEdi & fAeRTaT w1 gErE |
, - frdas g .
(4) wxds & gawdi (whafo faoem & dafya
fody o8 & faq) e aeifafor g s
frdmur, SarAd, foear, € 4 Taaq qur oW
g ot faefy o Pt ol i, sefrefor gaeay
#1 Jepat Sifaa s aar wrdy K% av widr

whafe & are dcin, Tradoy o Sfew vawd
(wefvfor & fraam & Haifue fedy 9 % faw)

& 3% #Y GYgorT | wﬁnfw aﬁtﬁﬂr wrt wfafy
% sl we (weafor 1 fRqzm dqdt
fiexly = * foqw) 2fen wava w1 wm wafng
BLHFET R |

wrRTEY, Erdt, et afie wawtlal an fegao

(5)

uHgaw & fadesy, sifusifal, wfafrfad)
qrarar, waifaat, uaet sfusa wasy, wraan
qves FIANT wAT, sfirgs wmiwaay, s iy,
sur i qgent &1 Yg@ad frean, ds,

- X 9y A A |

(6)

i qIare

UFEAS & i, $fEn gaway st e for
agyli &) sifaw feufy, mmwmfor syagre
aay gY8Y &7 AP Far WwET )

gafeafs 3 g

(7) vgwas & fwdt gaem, gfen mwi 41 sefrmion

ngeq, gyd fRamat, o MeRTien, aniard,
maTfRdl, weEl, afugd wqwf, Wit g
FUANT wqTor, st urger sufqal gav sty
i weim e wlfafa g1 adafor, afafs & aqe
FAFTr A Tuwr) ar gl wfafs & seag
1 afafs & wm% 9w v F sifuwsg
wrr o wfafa & sifas? @7 eeqm gafsay
AT Ay 3 % fay aar adaior whidy,
gratafor wfife & qoa sdsa s-
FET ur weaw W §fufy, ar g W ¥
sifaypa G @ee & sfaerd ®
qaat GHY fraTd, e, TEqmde, JAPSIY,
gefrafor wrd, T ME wmn oud sfemy §
foamrd an gaan iy feeft St ar daada &
fau s gymy ST A | 90 v ¥ fyo
FETHT ATTAT | T NHTTHT aeqras fordy wefra-
farr whinfy, afrfy & qan sEw srfaerd,
senw, wfafaar sfasrd s ok fgere
wagrare % fagreal o1 aravfas fgad ar

 wefmfor graw at vRgaR 4t friwel & for

¥ et & fq sraw frorias frdarfyer &
HTAROT THE |

TE HT AT

- (8) wemafa  fagem & dsfga ¢ frawy, ov Prasit

g wiafqadl & geowq & faw qur whafor

-ghafe a1 i afafa & qea s

Afger<y, ar wiYafor IeE & Feyw qTES sEe
afufx avwfafar grog w sfustd O gu®
fou sfwgs & & seqral oo wftrgerrat,
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fadort &) waqtmar a1 P gieg & s
atgi§ aen wfafy ar e hmfon graa o afa)
1 guE fre sfags & & ge04l, siday, @fa-
AR5, FaRt &t seaqrnin ar #fwf groq
i farg 48 7ena & (g0 adqiqan 97 77
AR

fraat, 9q frradt st sfafaaat &1 g7e 7

(9) wfafz groy ate wfrafaw i dafag aar g3
Y famady, siis, fadera, oQer e 95y
wg faa sreg wrael & G40 § TFGAS 4T QFAAS
% ooy q® & frgaY, gofaqat s afrfraal
®1 qIT FIAT q9T IA%  Feewa T T H17
£Q0 AAC |

- 17 worey /7 fafagea

(10) wag-whrwavawivy wat s faaizr foaw a4
R qfrafer  graw qar aqEQiany, w0
faqzm, faaudd, fadraw, si 7 sy a-
e ATy wi FT7

aFE T AWTE

(11) 77 faei, gufqast ave sfafragis fag &
AAMT TRgRN & greal aar safr gaed)
% gAn-waa 97 sfqfera ¥ s ware qar
wftafor grow & wid F9wT & 9T sravgs
UE o AWTT ORT HIAT |

FH=rfeal fagf#erL

(12) araq favtarfusie & P grog ¥ frgfir
aqr &g geT eqrel F ey a1 fag w-
wifal w1 fawa AT germi, 9% swhrerd
wtaal, daw ¥ wail w0 fAeaq HT37, 9a¥ wrard
whrey fafs ar are w9, gwa G221, afugla
a1 #AT DA FY AT, AAT TIT -
T&rE Y7 I seg faaqt g yfrfrany aar gqrsif
frast sz sifafeadt w1 frator 7 qfeqdq
Ral WY AAY-ATE 97 §F TR G4 |

GAEET
(13) sau-waq gv Gt gfea sowsy sgar oy
FAT graw ¥ FE-ANET ¥ o sy
ar
T T e

C(14) TR FIIN F awemq;r F fan sqaey Fng
. (Bfeafer @y, aa3 oie «i wrids % fpony
g Y ® fan)

AUATH Tt AT w0

(15) Ut & wqent aar avilen rranfi (3feiley

(16)

(19)

(20)

(21)

T AYT[GT AT L AL St R ¥ A s
TT) ARG T

a7t
THY S B TR wedt qdr s e
fazzm oy g4 WA Tafea araat =
fanrfy, Qo 7 sitw

GRCIICEEs
wfY framfvdy quiee o worar &1 waed
Ty
frafeg gy, 97 o aar oS ¥ fod
w0 &% ¥ AT g wIRA { g9 % frw weferPoy
HIFGAT FT FANT |
Gl
aferaraii & oo &, o aqedi g g |
HIMRATEF w14 7ol
HAMGATHF w1 Gfafa 1 767 dw Sfcdfes
a¥ YU QA AIWAANRAF Q7. Y T,
aen, 7FF, Fr=re § yraarh), we B ar s
wif afwT wifas, waq @, FAZqd Seqry
& fr gaTy &0 )
CHAITAR ¥ AT e

deadt WrAque, sqqET 3 Er‘nrza,'gtaw W

ALY, HTHA T FHTT 497 QRAS B waeqy,

gfam waedl ST stafer waedt ¥ sufas
fegfa 9t vam v

AOT g4

qE KT A0 AL & G #7 Oy Frrad,
faoty o s7wy gay w544 )

Ffiafor gF

Fadn sfuber wa fifisa @ werrfer g

fryzm g7

atrreg fqazr g1 d4rc et

T w1 fadrq
widl &Pt 40 At §iF F vt v a3
Aetfaqaeai & fasiom v g -

s fhgee
% f9<Al, Sulaadi st situfaini § = far
AT AR F woqed & wam-tay 7 foig AT

WIT HALHAG T2 qEA TAq0, qfoa, o
fafor &Y gear
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grrfTaTﬂT

(27) i grow & gafaq fwF Jedm, K03w,
gfram, fraw 3 fa‘»ﬁ«: w1 QAT gATAST,
sarpersy ur fovedfra

HINTeL o 0a

(28) HrATFAq: AT G4 K T [EG /T A

&7 qraai g frvem 7 f4iTer g1

fargr? i &7 Fear feaber

282 g fraal, safqadi s sifufaadi # saa
e oY HF TGN YT, BHF TS, I TET wlhfy & ar
uEg Ay A7 AFTTedy, faFwr w1dt (aAuian grea & 93
gy )& axy 7 A wlamic adi o et it sy
Y of (Fery; FYAr YT ATERAT (5% ATAFUCAF T U1 SwqaT
T qrE sRlend &Y ut weaar) uAgHsy Y ATF |93
3 frr srfarga 7Y Q00 91 T 1§ 1w o UAR A g Ay,
fxa, weredl ®1 warfaq &< wxar g 1 way NE gea
g i afafa &) eqeeaqr aidy wg feafa i wreey)

framY, Safaaql at= sfafraal w1 =qaq

283. svafen wiafy fedy faay g gro fieed
fadta wufay a0 anfaadi, faaqfedt ar frafefeat w
geftafen graw & wafas wraal ar Ayl & aeigfor
frazta, Y, sty T fadfam & S Y couda &
frasd, gafradl v sifafraa (fran 283 #1 Srewv)
1§ qia: ar swq: AT F1 A9 AT F9 04AT F
A9 FIT AT TET FLGFRATE

firr aefrafon eiwfa et fraw, sofrag, stfafrag
F1 ¥qT wr Al & fane A fa7 9 wige & fra gadq
% gra gATR 7T g1 AT g 4T Hifng =g § 947 Fq199
eqfiry /df w GRdAT

i wiaf F aeaEiey yfamar

284. el wfafs grer wimion ereg & dafuy
zan & feely form ar 9 (548 % wraara g e gar
g sifawe & qfeq sEam § nanas F wIelarang o6
 2fen wawdl e wiE afvada, frsar ar ok @
Y Fat it A iy A0 IR QR H KT AEAT ATTHY G2
o g1 v qfy waedi, Ten wIedt Ay sl gqed
za% fafoai, sfumifear, sfafabod, mfar, s
s, sfuge &, sy Inlawaisd, sdwif,
AT, TEHT G FAS LT IAK WIEUA & Oy goq A0
ot W T argaIar BT |

g for sfufs w0 faty sifesq

285, NS 4 fa<, gafqadt st afurfrod
¥ ogma gy W fam #iF % sEas EEICTRCIR AR Ui
ar wfwfrr & A5 fas mﬂ mqﬁr H'Tu‘r w1 fqrz,

), fnﬁ&TaT sifs aﬂv 9T rrarftra weT AT
At gAafea gufa 3 fayrod™ Aw aw g oo
YT wEddy AT T gwAT forg sfrm gar, faas
WAMAF TARAS & 2o g, afer gy N axfog
b ot M mem faday,  sfuwifeal,
sbrfafadi, avdra?d, wofy it mRa, afowr w74,
TR JTNiSE ITA K373, g o1 2afe7i, wag ful,
Tighi[aaaT e QT& w19 qT §A% AqlenA ¥ A
FIA AR TeAF |7 FIACGAT )

wiaeErd w1 ATqU srAr

(1) wefufon wfa fsa ool § filg e &
qqqre wAg-naq . qr featfrr w33 sfrerd
wefviifoa afuf & wga e fados @ efafo
wimfr & ssqa ur wubor efufe & frgsa wafeal
a1t wiq fedfy sufaq  (=wferdt) &1 @0 qear g
1T qeg skt afaetdy wr semw ar sl
afafy & waedt & wfsy w¥fedt g¥zfar whulo
I aefur fFet wru anfumf=leaay &1 v e
wery dg0fe a7 9fag avg 498 e T wOTE-
areas w9 fFoorar w1 wrw Gie wsar § 1 awd
afen/sefiaien ween fedy 98 ¥ fan frqss 3
& qre Gl g

qATIEAT

- (®) wq@ FEETR s;fkrwﬁ ar e AT wrs
waEr ul sl grew & sfuery ar 2§ s,
wigg S SAAT (T) % wyare sdxfor afefy §
Wi ¥wIi & qgs waq W@ & ¥ frvg & qwrfaa
sefar #1 faorta & g Al % sexx ol
afafr grer gAtam F1 SamFar g1

atrrasTa ¥ whaE &1 a¥qr s

286. sia Ay sl wmfy o9y fadgrfasrz
a ng AqErdt § 0w slTmetd g @ fade geam
gier Sy yag fafima &+ & 9w gafw & fag
aay g7 yfawre s fulre gigq & wqg FHEeR
sfagrdt a1 wAater gram & sema gr sl
winfe & wardt 770 frazgr fadie w38 w1
arft & fad faofy o7 Fd adta %8 @i

vrnad 7wl wfafy £ atat

287 ®@afvw gram 7 aqiafiw afgly o gai
AzEg T fed At swlFqis =1 & 5T Wy Se1e guk ur
#¥va ey LS & fwet o gy artr f#T wa war gr
wH A wAa I KIF I0 7P gL ¥ oy & oo
st are a8t sg7m A | yg 9z frgran g1 Sy
fisatas maeq . wiel¥l, ®ar .t w7 oy
fastfame s & 5eT & ¥ waY. 2@y, 9wy,
AwRE a1 9aq 2% f5dl &, seEwey o1 wr &



war-1V] W ®r VIGT, FWET 13, 2001 (an?wrr 21. 1fm) T4l

SEETA—TL Tot ST ST ST Tt o oo e e

wIer B arg ww wifaw & e xy wwie g ag
wlt ar vt At qitar: afagfr weww waT Fe @
w1 | :

vt afafy #1 ds

288. ®fafenr ufily svawiw & fao dow @7
andt @, oU rafeq w7 asdr § a7 dea0 &1 fafaa
%7 wedl § dar o Sfwr wad

AIATY AT

28y. wufor afafe # gwm dz8 9qa
w1y sfesrdr w1 i grow & sfasr fed)
Wt Taa Fetatar afufr & fAWTAHIT AT ST owdT @
s wrdwTy wfeery wr ssum fagw v awr
Aamar & | _

290. (W) A&  FATT sfgmtar a1 FdRi

Tae w1 wema Ry o waw Ffor a/fefr
Az qaT awar g o

Hiwt 9% fady g%

(#7) qaa sk sfgardr sofrafor afgfy

& o ar afuw qaw) gra geamife qir-ga foay
® WifrgwE & srav wfafor wfafy & dsg
gt oaT A feg w1§ 9v geatee waiaEr
#A G N AT ozA ey A Ao qeranad

- wgrawE N ArTaATAT d55

291. weormeaw feafy § Afw w2 §  wa
& Mfew av @ swrqasra # feafr & fadw dox
% fau um 992 & Afea gafer &)

fady  dzs A Afze

202. (uw) faviq a2z &7 wiw Fwr 0 Aifzq @
WE AHT WA FT T AL G | HCATAIAF
7 arrtrm-r:ra‘ﬁ &5 & Nfew § 9937 gwfa gy a:ﬁ
Wit 45+ 9 frq X 21F F T W stAm A
gt AT g AT AR AT sy N7 N g A
ﬁmxr ST |

w9 FF qAT qQAHT ST

() T3 (0) & FaMqE w7 YHE FASTT
arﬁ:rm’r At wer T g WA B fr fasz  wredg
g ar dut @ fadr swz A§ fpar s arfee @ ag
3 fedw & wear 3 fr fagw do5 qmm #
faq faq wq difeq & w17 stojm fame dox %1
wQTAIAE AE  FAT AT

2280 G1/20 1

!F”mr

203 (T) fad @ 7 aq@r oy g wefafo
wafa w1 v wufo gfafe & 2 ga=r gmr

faqas wasy ®1Tw H A& AT omA
(o) wenafor aqfafy & feaaa neva ¥ frawt @17
Jufraal & wAwT g W 9T AWM FW K
fao &1vq & adl faar som fowd 99 g3wm @
wrd @

WEQE  HERrAl FEATT

204 wufor g9 &1 oo® ar 9aRl wy-
gfeafs & wafon groa &1 qa wrde- sifwer
Fhafar afafd #r i 4281 a7 amaar s,
afe 1§ srsrer ur qug sEs wfewy gt & ar fed
daw ¥ yeaer a1 qRn seEw afiwey dow & fraife
aHT g qeaE frme & siezw Sufeam 7 gvdr feergfer
afafr & mw azeq o dow w1 weTH AT AT

svgey famias war 00

205, frmafr afufy £ 435 § warr AT T 97
A5y FT ALY Ham%wqﬁaﬁ:wwﬁ%mmw
fanfas wa A )

R

206. faefigfar wfnfy &y sres wEAEE § W A
% fau sfugs g frg ou% fao @z, ¥ ofeg
g A

syfara fga

( 1) foefr oy soq o faee & arqwf‘wmw iy ufa
v@Ar B A7 wr seueT &y AfeAm ot g AR 9 B
FT A UT A& ! S

afafa &1 e

(g) foefy @ oft stiw ar foara & daer & siferar faoka
7= fag o ww giafrer fada gY st ag waeq @)
faar vak fir fraafa wfafa & 01 o qaen @ s
AT A& BT AT wif 7g oy Afafy w1 g
& ar wEr ¢ fomd faftd O %<7 F 9 W Farmmfm
fag *t g qter aF stfe AT 8Y, HAWT

gaE ¥ DA wqafafy
(3) oy Geft iy ar frare e & sifeerr foota
a3, afz ag femafor afafaigy g der foad e 4T
frarz ) qaard gy, gafeaa g1 dY, F1 SEF7 )

. gAd .

297, fwmabr alafr % @ st R ww foor-
afr wfafy w7 AzF ¥ ¥ 70 Al & agad qra At
faarr sr, ufs ow awg wi from a1 gafaas &.ame
IR G ATH THA AT FY, T feafar w1t BHewT
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298 foiw e & fan  wfafor afafy o don
# gufeay serafon wimfy & e wawal & fyva g
T SR HT FAMS wxam & fav dow ¥ gu Aaaw & &w
I wrdy fagré 9w sifgo L g E Ty ¥ afe wre W
grar § &Y 9F UF a0 Ao |

afeqm g1 womR WA
299. fafew wv & faur e wmrn gwa o gk
# e weimbo ainfa o) ga dearsk O fagrd g ofi-
Fa & AT g @ Ao o Ty wiA sio g 7t =0
afen & yerag gar % 7 afew dvw | wwg feacmwiogh
rw sk gy frars ® s W€ 9w oow Aw fa
AT |

rqfita a5

300. wAieT gimfa #7618 Wy o9 wra-aam 93
wofirr & 7 g6t @ YT Al vy R # dow ¥ Fowd
sl afafe w eofers wg a1 w12 aoea agd g
dow | azwt § wafeww aff 4 a1 ww swre gofeen
aaeq W gy & fedft do/Aet ¥ Sufern adt oo
ey vafiry #z% a1 do%) ¥ gafeaq df @ |

Fragifen|

301. sy far snd & feafy # eefufor winfe
AT sftat &1 Sprv fgfara ot fafime whi ) 3
frraal & fawtaa: seaar faU T wy SrTw ag srewar &
sgafa & fodt wtar o i Ao & Gely fawg o
STHAE wG A £ g qa TR TR dow Ay
afugam § gfeafag 7 )

ATAYLHST T4 TF AU & apedt wy AT
gafeay i

302. Haew, Hew gatw, fiuiwr aden, g
wert, WAt wreifd, st sefuraee s, s
wmfRrll, ©NFa godwaaten,  whrfrfumi, srfirer ot
W wwatfedt @1 w ot ofwfy av oo% g R
fwelt afufy & ane vl fadman= gufean g gor
Y g wfator wfnf a g s 21 wfala & core oy
AT ¥ Sud qeafere soft gontt o v Fad & oq% e
& W@ Fw

faregmr

303 ferufen afafs « wfensi 1 fremr owras
& wfea & srfieere Hghn 1 @ ardifioui Madig wr)
wefr ote g e awdt, s geml o vy 5
g wZEAT g AT ® A0 gqqay Figr

qATHIT

304. ®afar grog a1 Wit gfFfe ar o
fer whufx aror frasa fedt waeY ar wfmfor graa =
faeft F84eT FY o oy st oot syagre fyfaw #w
gralgleq @1 oflT  wqiT TATINT T T 9Ol &
HEWEHTT TE § |

WEUey  WEYAAT AT

305. FGT graw ®0 s sraf qffa an
¢ warlt gy IR e oft Fon faadag
T AT AV wendar W o7 wdi f gaw frafy
RNF ¥y feafy § Iy da'xr B T A7 TN F A
frorta® 1T @7 *7 AfemiT g0 1

seraforgred & wfatafy

306(7) wRa FPHEIO wfiedr  war st
gram wT soqw  wdy grdsifre maet ® srfeerfor
wq ¥ Fenai@ gea wr Sfafafaa s

FEY & 93T qdEg

(&) Feiafimgon & s wAF qiwwd
7 yeqa geatar aiafs g o ﬁﬁlfr o wAY
& 937 naEq g

faaurfaste

307.(T) SAE FTHRTT SfErdreY qur semer #1312
o spqafeafs ¥ gat w1 whafn afafy g goan fFe
FI & afT w4 frdt o sefarrre F frsarew & afwie
£ s Y 7 e ag ag Fray 8 B aeprer STy g
wF § aWd T WA A st wbrfy g
e Wt & FET quiad 1 A0 -

sqafeafy @ " FF AT wqAd

(#)  stqm FrAFY srferey & sigafeats ar s
FX &7 sreara ¥ Frufa § god 1w v wfww st
afafa & fadumme smtor atafy aro s A &
frysa &AW graa® anw gFay arﬁ:aﬁrﬂ et
gege fy qmia

¥ Fardra 29 ¥, 1999 9dA Haul UHo
Tdo ¥To AITo GTo/THo Fo To Hfo¥Te-3rfo[aTo UKo
$0/10269/99 & &TATY FqTH [TArE WEHEAAT &
weafers stewmr ¥ wwma & oo4F gf wy wewEaq
FIAAET &7 v & aeafrag w10 & oosass ¥ FHad,
Fufrual v erfufaaal & gufqaw 281 ot w1 D7

T YT

281. ¥fe 10 A 1997 AT Wi @Y geer
dqifor & Safran watwA am ¥ A1 IHE AT
wfemr ot qeeaar sEafen & dag & wrrwr e |



mvr-IV] ATOr T TN, BrFLET 13, 2001 (anfeazr 21, 1923) 34'3

—— e mp———

H‘ﬁa-ﬂr @r q;& gk &t weear wfw, qifedt & e
geraT fedY sed warx & fefeaa 3« feafy 1
ey wT gaeT & oF ¥ gafyeal & suregii

Y gra ardr@ 15 w¥ 2000 F HTY oA HRUT
THoTHo W o3TodTo[TFo  Fo Mo #Tho Fro—afrfo/
o Qo §0/7707/2000 IV FAAT FAHT UFHAS
& owrey ard & featewr o gafratsa =y arar @
a'rarﬁﬁr wal & fradl, safraal st sfufrmt &
frur 100 3 102 i‘r qA

TIFAT BT AT

100. ®1% Wt sufgg ey TS F7 GEi] [CEE G
‘ a‘r?r w1 AT Ay g ufy -

AT
(1) ag wra &1 Frfew 7,

feafe

(2) fram 104 F wgg worfwal gy weats 9¥
A BT wfam atda ¥ GwsT  Haeqar =49
- ag § FFT,

A F

-

(3) fway o waq T8 FHRay oifoe frar aar gy

47T gHFY T §odqqr AT YT
FAtAl & w9 fasgse oA arfuer g 5@ §
AXFT TET T,

- ISHTT FT faerea
(4) €&F AAHT & ® § FaaT IAIFOT T
fapifets woy wamdisr @19 gra w@ w faar

‘rrvna‘r,

(5) afmhwr  efemjgataar sfusrd & gamoqe
T E ESTR WIET & BT § 9 Ty
KUSATGE ar FaF ZfEw srfasrd fragfadter
qux THEES ATE oTE  Afedr usadw gro
wafty 2 faq T & (star W AT g)
forasT 10 Graawr & frgdl, oufmai 7
sfafroal F agg uErEw. @w oy frey
- G347 4T ATATAATCHE F4q & TATH  THL
¥ qofrme ST ad Ziew afusTd ar ayeqar
afagTdl % eawa &7 GV & o q¥ a7 g7
7 aran &,

arfa-qﬁarar mtfe

‘(g;a). efqrer aﬁa‘ usz, 1992 (fasgfediror &t &
werfrys Al w1 Stw & fqU) ¥ agg A
wfagfeer  aafaedi o Soft & =8 smar <

wiag w7 & agy wfee A1 sfugfaq Rt
FETT ST ¥ AT N AT A Y

aar fRgw g A qaey

102. ey & wvft warfage @7 amer a'wr g P~
s HE g faeg -

(1) ufx #1§ wxeq Tor wfer @ fwd wniy ard
a¢ araiane & wafwdi & fqu Ja1 oo
g FEd waw seafy F gwfn & Q@ adqw
¥ fora ynfater &1 9@ T g,

(2) ufy fady wefRre & &0 Fqasr gegdy %
T BTG gY BV AT (WTE qE WS
& our w&t) war T w1 owmare a9l qw
weed  fraffse § 991 & @ qud wfaw
gafy & woife & & 3 o & fqu o
AT G &1 W qeiare gefratar e
qra FE FWT,

(3) ufy wrafe waew «r 1 wAifea (wir
gl aifag grar #Ft) wrar A g aawae
safgdl & 9 A1 M § A gy whw
yafa ®r gmfce & & a¢  warw X 9%
oy FIRE e 4T B A Amifed gt
atye FT 9T 7EF O |

JATH AT 1578 2000 H.99  gRYT TH T T (T
/g § U sy -rEfd o §(7707/2000 ¥ @
yaraq TET TRES F o a@d K qam F  fag
FORE ga@ll ¥ TFar ¥ wAq A grgAa @ gy,
gafrawta srfafrat & fraw 100 v T avm

HIXARE waedt & araan

100T( 1) FFAAY AT FIWAAE qIF N gIEET G
(za® 17 wETRE TIET FEATEn) ary ¥ ¥ qaeq
¥ A9 & fau O @fe @1 AiET £ qwar §
Frafee wawr w1 qoiwTfas frdam gt )

(2) suferiq waeafwrfiav st & s1oiie vow
afzafga g T FTRE waew 99 awfad aweq ar
wrfrarTar afeg srerdl ® qratfeg $ awar § o sfi-
T wIEq qU AT w9 %1 mar ¥ & fraw 211
[ FAPT F HAMT qand FAX % A sfipa
ur | qad safas wrirareyr aisg szt ayfaqua agen)
Wi B ¥ #19Re waEr ¥ ofeafqq @1y oz afsa
FTARE aaeq &7 quraTfaes fodrr &) |

©(3) zafaaw & gafyaq (1) st (2) #Fefe-
fawr wifere arfvary ar afsd st fraw 100 #Y
wiw (1) e (3) ¥ (6) aa ¥ fafasz araar aradf
Y Tt KT | T ‘ o '
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(4) amfra wegr famm 100 %“r T (2) &
(6) ¥faw qragra@zE#T  qUHTAT |

fieq fram 100 FY uTU (2) F AEL FICFRE qaEx
W qraat WSl & frfacg safapna w3er an afsy
ATt ® Qg arw (2) A IFafer Faqure gaigax
a fauie fear s asar g

(5) wrdtiz weg w1 A A1 i afaw qerifes
ﬂ'h'#f RLECERUEH e FragEr A AT

mf‘r & 15#& 2000 % & €401 T THo Fo
H(To ﬂ'o/t{ﬂ'o %o To STTﬁo ﬂo—-&]’l",‘{ /iﬁ'o _Qﬂ'o { /
7707/2000 TAT AT 20 FRAT F I7 FadWA THo
ORHo o ATTo \ﬂ'o/QHo ',{'o To ko ﬂo—a]’]‘ﬁol!ﬁ'oq‘ﬂo
£0/16906/2000 ¥ FuT guaq THFq Cradt B
ey WE & fovq oava & odg A uwagdsr & famal
gofradt a afufmmal & fam 114 % Jevga
fea eava
114, mreY 4% Fager w197 €9 Fowa g wo
qATIN & Q7

(1) ufz ag avag watie qaer fyras 9l qatfax
firgr § av 7g wrirare o fgsr ag q3eg & OOaE &7
Tqu FYA & arfxA faarfar faofta frar smr 1 an
e T %I g oA arftare w49l ar 9w weike
wqen foedt od amifea fFar 1o mawa & qaTam 31
Fifemt = 7 TE g AT A AT IHAT AITIATT HH AT AG
Froftz gaeq faay 9F Anifeg fruT  ouF wordrarsi
¥ gfageacd w3 A a1 waal qifaa far smo

faea wrw

(2) afs 34 e awr sto a1 fagaame g s
at wmm F qafeq eqrT I & AT SZTAT SO,

dTFL':I'fF'Tf?T

(3) =fa wrar & sqafeaty & oT & faar ag
AT WA A W Ao @ A AGR, % frq srafenn
@

qeq, s AT faswea

afg gaFr P e @ ar ag AT ey AINifeg wew
Frar HIAET qIEX URGAS §T qEE T XgAT a1 9x
vagag & fassrfaa sefaarsar g

ferg ey a8 qageg w1ag fraq ad AT SroEn wfe
werRar & 30 fipg axer & w9 § ST waAT o1 ardy w9t
Xz famet 7 quis i/ e wawy & % oo ¥ s a1 afy
wadh T ord oA & aaed & qur #9IT TRy
BEY O FEOATLTErE FTORT Wi oA #1519 ®
sftrr &Y A 9oy org vamssr & Axen & wr ¥ ofppre

farar sim AT t | arsrrﬁﬁrrm AT AT IF wrm"r 57
FAER AT St qF sBrHAT AT Y qTUwe B QT
IH a1 AW gt FT 519 74 @A a1 I A A
Y FGRT 7 qober forer [y @ wdf <aan an fdt
AY 37 srade & AT Ay #rE v I 3, Fﬁ-’f )
Sl tﬂ crsﬂ? LAl

T -9+

(5) afa ag et ¥ A Pt qwtrtrarw%,qi
7T 9 & F,

oY oofrFTor T freEfraTor

(6) afz werm MwT F w7 F o Gofiw o £1 Fowvor-
wr famgfedie dr owas @ sw sfear ara
FT fxar 4T El,

I

(7) afz eorw MHT F 7T H ok SArHT00 FT FATO
G AT — e Fai  fant srfermrdl & fewa Fedror
4 wEAT A e ffemn AT grRw ¥ g
¢ fagr & dar oy fesa 1 @ vagds gra CewEy
 fras, afafradt e gufragt % aga 9w freg fo
IO FAMAFTRT F & foran F ok aeaar stfane gy
w¢ fauq 7T A @0 4T THIT TAF FowArorqd e
sfarsTl ar wraegar AfFTd & T Tawe A ArdE g A
A T aug T Aar g,

wfagfea ufea

(8) afx fama savaray (fewgfeza & a0 &
A fH sl Y 0 ) FHREA 1092 F wyarz ag Afur-
gfag safeqal o1 soft § srr &,

(9) w9tz qaea & gquimifas fadws & w7 &
wntaw « afy g FI9RE qgem W wwifes 7 gC
#1qfe axe 1 gotwrfaa/ariaa frdmn @ g

arfemar

(10) afgxagarzgsramtas 7@ war.

Iaq Tt & aga 2fz fody qxeq w1 07 ey o
wiafts gaey & T 9 AILT F AT AT WA HT
wfir e A ST v Taw Feaa vavaay gftr T tor & Frraey
F stamTT A A7 SATOAY

afx gag fediay o wafemfan i ugy wet fod wen
qeaqret FE w1 AL 07 ATl FAT E AT OyH T A A
warfir & AR T TTAT & HATIA T agwidy NF & wxen/
rarfasret & T ¥ aravgq: ravfag 28 g
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& % 15 762000 & 9¥ AT o THo ¥To HTo
H[To \ﬂ'o/t{ﬂ'o fo To ‘:ﬂ'l’fo iﬁ'o-—aﬂfol #To o foj
7707/2000 &I Tqray ey Cxgdy ¥ ey awfafa
¥ defug oS ¥ fagdr, wofauat sy safyfoat &
fagm 170 ® drew

warft afafa ,
. WEqEART, TF AAT HAWTRTCHS FAAET qlirfr

170, wrEr 1% sqq frataa B oarz gad ot
saq dza ¥ frerwy fro fiee W -

(1) cdyamegarafafy gl prads & azwl s/
a1 UHGIS F gt % 9T Wy faeay wrefrardy wrass
sraefge g aar fesgfedio dr grasa 3 e g
() Hooiga &% 402, wTed TUT 609 UF wawEq WY
TrgEY o qaen 7dF § Se/ar vemds & waen & wifrare
T, B Fregfwr Sefr 2y srpafr qwerwst ava A s
g1, ufe udy =@ o Gy Y T ST,

(2) yvwai afufy frad 409 qeeq wgmds &
qAT JAT 60%, U TEEA I UwGAS B GEET T
®Y frafen Gt # srvafa & gamsr grar #) ooy
yfy qafy =g @y | grer &) s, e

(3) srmraARRT FraATy qfafy feaw 109, Faw
usHAS & GAEd 9T 609, UF QEEm N OHgeES &
waed 7E § ®1 fafar & o ety & wEwes gTao
& wrawt 4, afe && g a7 Ja greT &% sy

walr ® QA 20 9T 2001 F g d=aAT CH O A
wre fr/ae § ¢ ¥ ¥ o[t ow §/30944/2001 BT
garaet e fRefr dgke widi € aed & oul fedT o
TTF wIWAT ¥ ¥ waegar afue § envww ¥
gafue Tggww & foad); wofrgal @< sfafagat ¥
"ﬂmr 19(#?) (o) ¥ wwtaw

Y wrafee qaw T mzE qwen

ty(d)dqae FiRE wewr fRdr wes qgeqar
¥ 92 aqeqar wfawrd & Faw Fror srafy Gana gy
weTE ¥ wwr ¥ —

(v) wqer wrdfez qaeq AU 9Q g qAIETAT HY
grfer ¥ dw ad ® qra ;A

() wqwr w19RT 99 TIU ST Teb qIEAAT F1
sifd % 37 7T @ afz o qaw dym
- wifRE gEey  FTO ST ST gIwm gEEaAT
e HFE A X agw W W ey
* AT H A tﬂ'rrwri Eick el

qu HI6. GITAAT § WART FIARE 4T€q T AT
fe @ oy aeafeaer afa w1€ arfae &Y a1 2 Aoy dqwe
sz axea qror 2gy e wrmd |

— - e

%’aﬁ%mﬂu 22 H¥ 2001 ﬁ: wwa‘w tmq:ra“r
sdt/aw € w Htd & srf /et ww €)20038/2001 ¥ wyr
DU aMAgEgT 3 WA w5y & dafiy g &
frast, wa frawt i< stfufrawt & gufqgat & dutas

(1) so-feaw 365 frwrqare amifgs  forar
ATCAT o

(T) miw | 2| FAEH ‘T werwT I ‘wy”

Feed fearsta |

(") wrwr [2] & [€] e W ax ¥ fyem w5 e
wrue,

¥ § ag fweft wfer s warn & fag fiedy fawg -
frey & AT T wiET .

(2) gafram—3es ¥ frergre wmwa fopar
AT

(v) wra [T} & 7g [3] ¥ areg # faer & oftw,
HIOM AT ¥ F fefy g &

() “ww [d] ¥ Az [2] F g v e
AT -
faaqficdt & &7 & w% &7 fagr wr dar
wifecat AL sl oGl & e g AT 6w,
aar T T Fr gy age & svar go g7
A YTt #E SIS 1 977 (R FT GIIL |

(3) safvan 380 ¥w wwIy Waifwy  far
ST

wq (2) ¥ “maea & wd) e’ ¥ a1z ww wowky
wag WIPT FIT |

(4) Sa-faaw 385 %1 dweT e srq:m]ﬁm ST
T [t] & w= & fgerr i “wv wfafq” & &g a¢
ot wfafa’ waa ;m_.- ad

(5) ow fraw 389 % @1g, wafqaw sgo U & w9
H et FY STrer ST o~

389q. arfacy T HTH W raheiar & e oo -

(1) w}qﬁwmﬁhmﬁ‘aﬁat I HA
A H AT B S W ¥ far apger
fagars &wa*ra’rm‘rwaﬁt?riramwms" !

(2) o4t feafa ¥ 97 gzer sefafor grog & wfe
sty 9 Faqret A qU FE F qqne Gl
St g7 a2l ¥ wefraior o froem srwsr &
gi &, W ow g7 Cands & Fraw, gafme,
stz wfafrast & Sqare a8, seas faal,
wafaat #3 sfufrmd % 29 o fag gg o
wrew wewat afafe dafie qazr w) Tewt
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W1 AR HIARIE TY ALY B T ST HET

it wreft At o1 et wlafs g avamag o
- fattse armdd, staaeat & weit & Tt

| 3] aFwat afafe qrer ffese ot @ seqgent &
% 11 F qra-g1a 2R sifires ¥ vama, ane
T AW qUT dRUT §IF AT RTOIGA]
At & why wrfe oA T ey ofF iy
CAug

| 4] Adfaa waea ®x A1 IINAT Wi 7 WA
gasrafy & yrzwEa @ fan arfvmeg & fras
frgfor ageal afufa o surer =Y ww 4=
% gra fgr oSy gwgat afafa d fafrs
#1 & afz wrf qstq By # goaxg whr ar
IHFT FE HW AT T T Y FT FFHAT
afafaara figee safy & sy quam w3
¥ omwe @a @ d@ gafagm afe wY wAt®
sy erfian 316 & gaw 2 TwwAt afcg
T o7 wFHIT &

| 8] safrmw 390 %1 3w wgre Amfur  FRar
T e

we [3] HFowd faeawrofisy oo
“gufras 389 T F RrAdrAl & agar |

| 7} wafaan 402, 403, 7 40 4% 5a NATT HA T
fapat s —
waE[AwRat w1 ot e g =T

402 9afram 389 T & wTETV ®F ¥ WA fwo
sty g o gafaan 398 &Y WA (5)¥ (7) ¥ Sfeq-
fga wa =t awfea § graat afafaaro qrarm €1 f
ok Wy ¢ A= 7 gwwat afaf #1 w8 =)ot
ey arvfeaay & grafe qewaw w1 1, =Y A w
WY oo wrE ag Bt oy TET AT 2 anifE T gRe H
qq F QAT U7 TH T ITH KT AR Fwelt oft ¢
Aqve ], AeHE] qArmUAT A TR qEEr/Temat
v wfir i xS & e R A & T fry agee
stfiy e iy wedw B & fag fearfea gy o

et iy st ey w7 wraady )

403, FIE[TRNTT T CFARS, Tpamal afafe @
Ty gReT B8 1 2 FRy o wfir 1wt F wgw
¥ wardorfae a1 wrderdr frden T SR R wEe 93
g7 gy w7 & o ofagpa iy (Rt et aeala
o wak fpdt faer # G wfew A b Ad o
e wff ) O -ogde - o gwwat afafy quw
qwwnt waea) w1 awfer e N mfyg ek

I At afl #ﬂa/iﬁm‘f AR A %ﬁwwqum

- RAR,

FYTY

404 97fFqq 391 M7 394 ¥ Fleafmg G
e ¥ AT AT 9afan 3897 F TRIT AAQH
R s & fam aonset wffe famar fagiedy & sfiefar
w¥ sirefur frdt seg wenfear St o faaqfet S e A fr
wf §1 w1 Awwat a1 Py wwen @v faegfedt s wa 6
TED & FAEg TqT IR wraT 41

Y & 21 7€ 2001 % 7 war ok § Ta/d @/
29023[01 ¥ U FNAL BT THEIAA T ATHH
gfam £ gfirar 3% ¥ day % e 3 el bt
site sfafaal, dfeafes st & gafraxi & daves |

FIORE FTHATIET war 37 HIAat § fuT qararan
1.120. #fcafea gy o | a1 wiafr  grow #Y gfus
gy (Fopeg avem g g1 ) s ey smewew s
(aY) Fy wat # dovga < watqrsy w3 qan
FriiRe wrat w1 wfarfaeas &G ad qay fratfa
fragfeey & arafraq se et & for ava ofem
fagwm 3 A faar fdy dvwr & srqTaTe AT,
avra gy o, fararal, Praeai atad & fawrer ofte
wfogr wifha gia | 5% TIWTF qarASa, dy-
wir o s frdm $Fdfeq g2 a1 gevafor g
I A} T A fa q wrd St & s g
fipg urrqn aar gt gmy ar #f@fzy
FE IO TE AFCF WA ¥ waw GF'arﬂwer ]
agare s gt o

amat - gw Iifvrw w fau e fadw faegfedy
AEq F ‘gadrg anmw’ w1 w9 @ Ja fregfed &
aqa ¥’ eafea sy 1 gNyfen gow 3 ara-aug 92
fraffer zv a1t <fa & sfus qoaw | dRdfer v
ar megier grea  wag-waq a7 fedr frag feagfat
%mﬂrﬁm gT v wrfw ¥ AargT T awvar ¥ qar fafiey

Frgqfefeal § v 7 frfary 17w wofo fratfor W
o

1" 19 Frery w1 AaiEar % sfy faar fedfy gatag
¥ T4r L ERT et ar Ifeafegs e o Wrgfaer %

aqare tfafeq dw frer & "7 ¥ Attafosr =
wrAave.gfalar £T FHITY

1219 1] wtéz faqamd, 9ad 7wt someft 3 v
a1 fem@ o § wHfum 1gfa 7 feafaay,

1.19 2] sz agfy 7ar feafeny o a7 feafy %t
anraifen, faqzmar, @92 a1 7T frarsn ok,
1 19 3] arrdmY & qr@a ®Y srafamar,
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wg-IV] W m Wﬂr, LE LKL 13, 2001 (sberyr 21,
1.19.4] & !ﬁi\‘ﬁﬁ foak @& fog @1 @% @
GAET WYY, -

1.19.5] ®rfa¥ v S@T T wrfr, qUAT ® FEH7T G40
qIfS agelt AT qaAE HF FoqAg, qIfaT Wae
FIA AT 9P AT ﬁstr'r“erzrr aerarfaT ui senifa e
CHEL] mm“r adl a7a qIqH,

1.19.6] 1 [¥feafer spazet & ﬁrrfawar wﬂuﬁrr
%1 qyfa,

1.19.7] #aF@ & ywT fueg afaes fpar w1 wear #
e [ ar W sAAg T8k g, .

1.19. 8] Wrgwt ¥ - osfiiwor &) sfwar
1.19,9] TrEg®Y % g #E,

1.19.10] T qaedl 7 wafer gaeat ¥ rw, feq
qaedl & strqw § ovar wetater waedt % waa F gy,
Cyfawrdd @ wmgaare,

- 1.19.11] @rat, feamred, fraray, e atrﬁr & 1W-
T ¥ 3T ol
1.19. 12] WgFT a wgeal £ fowrgdt #r g,
1.19.13)] Faedi £ wr9d41 fagroal & seim,
1.19.14] Wrg&t ¥ qaeat & rq asgeqsr,
1.19.15] mzedl & fYar apiqey megeanr,

Faq gma $fafea §1 o s ged g

120 FfEw/eiulor gt Faq ov fcafeqi #
A [afaT 537 foast saafy Sfedafer we stcady &
A &1 ¥fedfza de v avtar et dfelfen saTan
& Y2 e s W srfernr < g fqa¥ @) feafy Fra’r 2
fipet fdfen sy & daw # et frarf g 97 @~
fera sy w Q‘Fn J 1 ¥y wy SfrETe A, and
GE i ﬂfr m’rg:f‘ar g

121, 1o SR w1 w7 : e sifaan
ArewrR & e ragrR grey srond & favar #r fagwt, eofagar
e afafqaat aar e sy # w‘r“n“-\ﬁn gEIT &
FAT BT

Ay 3 anre
1. 22 939 FfAaifi faa wmma gY, aer smaw
wrERd i o9 an a3 1fen & fag gudew § ¥Rafey
wr m‘r srfum =7 ﬁ q fa1 far qmoar |

— e —_————— .

':rﬁmr % faudd svamq @ s

1,590 ¥eafeq afg qradfrafar gren #1 soma
fatar aae & fagz sema wida & fesgraqg w1 a0g-
w Aafres e a1 &fEfer s gr etwiar
AFE T waa—maa a7 fafeaa forogn and g wd

% e sflrsa A aar wr THi2 %a“ﬂ%wﬁaafw qov
ZEd] H1 AT YOS

FH w7 F fqm gdfiafor azer €% a@ar

2.5 g waen sARToT aaen & = § w7 foF
% fao Faq ast afwge gtac afy —

2.5.1 gAM Qud qrg J&t N7/ur gArafwr grag
FIT Aqy—-gayq 9 fraifer & a0 eqaaq Az ad Qi
Azad wy o o A7 /ar s gew grer agT—Aaq
av gfEeafige wawre & ¥ wrosfr

2.5.2 9 Ay arx/ar aefrefur gray g g
wau a7 Sfeafas & aqmie $feafes aw ar wfor
gIS| & qI FqAA g1 arrarT swr W faar §

2.5.3 9H& @dyfgA@iTr ogra qIT-TL I7
sfeafay wal @ sfaasat & quew< fsar & o

s azent & sfmap |

2.7 FAETT qeedt @ Sfadt ¥ w0 ammte At
LCT U

(1) 2fwt aqes sdvafza agen

i qae weai T qasy & o4d g o qaeq 0 Ffeq
Aeeq § qar wialor ween WY § « e qzer weafor
AAE AGH @A T A0 AT QI F WA T AT IOT gaeq
AT qaea ¥ WEw F wd e ar ga¥ fwr qam ®
ard a7 &7 grfraat § gfeatas w0 & & w1 yav
ar GAFr 9T FY oAFAT ¥

(2) we=ifens siuier azew -

FEfeam FHRITT AIET FF AG & wrafor wyey #
wq ¥ qopT FEeaw I T gaedd & argnt qr oq®
HIF AFHT Ar AT AYRT FT ¥ 9IfHaAEY ¥ @l wﬁaa
WFIT N gAY A% T ey -

3) mEwtfas wdator gaea

WA s FHRTTT Taeq K1 wF § A% gArafor agen
fordy aiafor graw svor o3y wrgst & ardl goar Fen
aqeq re/ar e waeqt & urgHi F avdl 73 ar w9 g1y,
F1 AT Y1 GAFT 2@ 527 0 aaqfy @ o

vaq:  afaqfa

14 AR FIFT AT 3 $TUfrT AyF AT A
qoeT ih“ cqifaea @A a7 GAr qLer ¥ AHE X A ¥ qFEA—
fer &1 &Y @tz 1 Fawr gar AT oA UF xat m"r
wiAgla ¢ F17 |
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w2y wfiafor qaen

2. 18 Wit groa & qry sdafor goel § 0w
qeft sEifEaw weafer gaa % w1 § B (v w1
7 wefeus afgfen waea wyr anomw) |

wirr wagl w7 sfrfer aeb 2 wifise oar
wfean frazm

2. 33 #fdfer aw Nvjar sfafo gow stan
S & AT T AIRT e srfeem At & dafire ey
arae & frafor & fo sifugs g 1w e & wiE
T, miwz a1 faozw & 9ot o erfiew 7 arfarmiT #fe-
fra gtw y1 iyl v grew g i feg s e
gl aqEd wEiT A AT 9RET quae,
fasares ar wpe &R

2.34 gafaad 1.39 ¢ ¥ erAmrT wrowd spay
w1 fasqras srfoeT s aY & age srfver fakar/aqez< o
aregen & faey amifea frar stror, adf st o
iq ¥ gga wiwd fakaromer N foem sz
off qdadf s wqEew & fasarew faw oW &
fafesr & wroft

AT QE

4.4 st ggg o fRorfaere & oar
ifcafer g & fea o0 whafor ager gr se-
for xog w1 A9 6T wg,  fedr W aifea Wy
wigfer  ga¥r &1 A7 0% awar §, oy forfes
guy of weiator ged @ Wi sy o e o
aafe & fog Sy @ o apR & =i F A% s
% oy 98T wfwf@ qreg A gl foafe §r ey
g WY gmrm a1 A TR qar e qTSIET A
g wifge st s grew arar A o ai
qr s £A1 I

wfaaa @
4.8 whafw gew wfafer gz & e
# frefy wY gua wod fAonAs AfEFIT A —
4.8.1 wwy a1 fRdY Fhafor qaer & fao afgs-
aq ww fgfar wiE shax  feafs  fawd frdr a
afy fAfeg gqaeat ® fam w30 wer wifae
LU AR L

4.8.2 8cdfes sqamt wr ¥ feafea sqaedt
wt Aoft yr Afr & fao qrar sefar ga shfa
safer qrmr H 9 & sk w g &k faeedh
F1 Y afesor o w8 NV |KAT-TAY
qz fauifea fRT U afy gr el @i qqw
% fau #f sew Aa0E & fao qef@gac wmr s

Ty,

4.8.3 tedfex  quy v weifem waen WY
T X g7 9w ¥ sryare fdt srcfraat v
frater ag avfgrar S A qrar afy fedy
w1 IRy & 1 ARy WA w1 ST T WO )
ag gt Afew a1 fafgs a1 cdwarfes =0 & ot
ft wfiafwr glog o qag feafy & §iv aud ¥
ATEIT A A qedt §, ot frdt o & Wy ww0w
sfeafas sxfaqar o & am fee am, gemr @
afeadq guar % fan spare swrell gy

4.8.4 Fmfwr gzat WY senafer gew v
wfafort gt & star o srefaaar @mr @
wiafa wfufor gow w gea-gag 70 qoft &Y
aor T rfafear dWY & wwam & qaf w0
Wt gfeafas w1 w27 gfasre g

aRaT . T owerm % fmo,

(1) sxPagar ez F1 waw At € qreafas
aifmaar qar #fAfea am w wdw 3z F oA
#r giafer ol & fao @ awar ¥

sefmaar dar o w1 ¥ a1 WAfra o
ar sqgfer gea gro fafeet O oo tore. &
w5 ¥ A asdr ¥

Ffr oIz fpaar svra

5.3 sfiafor grew gror AT A9 gy wwis
T e X0 F qurfl A ACT N gy qET-92
qv fafiqa ®T w6l & SN TN ameaqar &
gfr fwdy qatog & faar s@fow wesz faer A 3
fdy wHT § qArAT FAAT AT qFA ¥

(m)  =fafor azea % fagg Aaeh & qegq &
wy-faen wrr,

(#F) o @y qgm ag fafess w3 9w g Wi
FIFE Y TMOEUAT FIT,

(#1) wchafer wxeg & wfr wds & qega o
wq-fasa gre,

(f) s & wfum w17 & wfresd g s/,

(3) wfor gEw a1 @ U qRq-gA9 97
fafema fpT o fmdt svm w1 &

fieg x7 wafrani # cofeafar e € Hfafe
dx #t femgfey dzew afen qqaw & wnfn
e & famfefes oy fefan &  foo g 4
FXAN. |

FraRAT w1 ATITE

6.14 g gfeT geea w1 fafeaw € & ga suafaq ar
safedY & sUfME<T &7 IeA®  ©TAr AT oY 2fen
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HEEr &Y YT #ﬁ LG T ﬁ'vrq gifega g st
mm owy mE T R 2fem weem fwel wwm s ®
sfw # disR, @Y sh wagsped 7 sl
TREES O¢ gE SR ® sl B Gefo ofr werv ¥
ARG F T g4 AT (|

fafar  edfwlh

6 15 grfem gmg #r gy {¥ e H5d gAmT
w1 g% wd=ria gro fwdT @ & i oan
fauptaa & qegew § fpg oo @ & aeafie featd
v fFdt wmagm  afe sfuwer gw o@iqera
qesies wt wiwar fafaa ®o & rarfeer s g@sfr

wz TR

7.25 FNE HAEY WA AT HWET BT q O¥H
WHETY ¥ g fp wgw At H oord &JMowun
& oaxT ¥ A wm e & @i 55w wow
arere H an¥T WT g ¥ AWT T wH AT &
wIq f5 T@ TR F qre T v g F warfag w3
w5 & MEF © wfww @ 4§30 ) Tm THchk
WA THG HET 9T AT AT F AT AR &
far  fen  wo fegre o @ gewi ¥ Ayt sdel
w1 QAT FW WA AW SOA

MEAT —4g IReT wEmgw fmar gar A
often afy gaen mEs w1 g figd qff 97 €W
gfezatn & waz w3 AW g & s Ay trréf T
_d(‘v: FE aleqﬂT Fgw & g afeT Y 0

FAGTOT GIET % 9 T AT T qrauT

1310wl grer wwfew fpar S oss
¥ atfur Iwwal w@ifea fwar S0 wwar ), wbr

(1) ufz. ag oo aifeew gqui w& § ogAd #
qiT FVH W HOEHT AT §, Al

(2) a8 %OAATRIN  HAR, FEAT F T HETH
W AT OQ FA W OGAT  HATRAT SIS
aT ¥ FHVAT &, 4T

t7 faawi, sofadl @ sfufmdt & gg ok
freg gl AT wiGE ur FX@EE wmey qs
¥ wqU T R T THNT FT VAXA  FAL 4T
FI T WAFT 7ol & Wl

(3)

78 CARAN oT  wuit @iew s nr @l
¢ T¥ WIET RT Y FTE AT G A4VY U
T @ MR TE W OGHEA CER( § T aies
oy wler gree w0 @ Rl ooy om #)
fEaa, Aug 47, 37 wfwlor wd g0 o
frgver mnu-mag 97 sfmfas & g A9 H
waud vEgar §, AT

3—280 GI/2001

(5) ag wefvafer gigg wr IfAfer g = ga
waen w1 ag w7 vifer ar vy wfeqdi 1 vvam
FA G0 H sawd wgar g fAEm s
THONETY K Ay AT qE T AN R e
whEral @ fogr T g wi

o faseat, wofruat ahw sifulmial & sqar fag
SRIT g Swre Ar s{Earsn H oAt feef
SR elEIAT STRAT FE 9T HW H 4w
Ngyr &, 4T

fidl o7y UFGHA o U
qifg Brar war g

(7) eafry ar swEAf

aqreqt - Fper WY 9aw wew & gro7 ax whui
ESE &4en F Adsal Afew w3 wwar & ar
afz 93 r% wad Iw A geww F WW AT ¥
fau ecufg & swar d Mvary d 9§ el
fiftrr & wear §

ayreqt ——Fuier grey fpdy wew &1 arsEd
gfam 4t seftafor sfoemrdl =1 wafitd w3 agarg
yiw gk oy gy ommwT- & fAT wver @
(& grom wefrufer gron giw ffaw =0 & oo
g wirgat ) fr waca oFr M W A e
FT aFAT & )

fewry srftom @in

13.5(1) s wpfo gwa o wfefe
gigg @1 A o afir (ar w1 WA g7 FW@0 §)
g AT & w7 § & @y aehy w1§ off ufer ar
stfequt st &) 3 Fiem ge few wawm whufor
ween gr gAET grew @ gfed s (Jar of
et @) 5 oyg ufa (ar s sfeat) gfew
nqey PYIT HOF @iy W Y & ¢ AT WIW AEE WY
Ay & g Y urway mgw T ¥ A a8 F (e
ra feafa ¥ wiga #1 Tawi) wg QAT Ffew maew
o afr & wnem wwE ¥ ae-gid A ge
(ar yeuar qogEl 97 & @ & fag) ar, ofz ofe
(a1 wfeerut) wmom @ & anw wrEfer agf &
A wiew & geem wim | e mEed gra & wf
geat frorfis qur sfufor gee gfer wamm qur
2fen watm ¥ &l wgwt ¥ faU amery gehl
feofy wige l @ ®eT % a7 Al o ar fug
gt o7 fm 2fen seepogoer A E quR0 A §
A, s T osey mery a1 woakww Ifen mwen @
favg gt @m0 =il TRgew, sfie afbf
v wefiafar goer Fhw wsfy goa & T A w7
yr el g 1 wew Agma w0 S T forfua

AR |
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e Ay vl wifes i o £) amefen sy
AT AR | (e w1 s En) Twag Al (o
e sifeeat) wfigten sae g Iue i g AT @
grafem wewy g aetir wgey or 2w waw & aigw
1 M G &AL Y (172w Feafr o 27 %4 /90 Aigw
FTTEHIA) TF A%\ FT OGHAT AR LT Fgwy give afa
(z0 s feat) & auaE & g & S0 uiE i
% waw vifn (arw fomap) siafem g dandeq & g
17 | FAATAT wew g 0x0 AT T sl froriug g A
Faien vy gfen wery Aar wwiw sawy few wawy
F Y WERT 9T FrgaweT Fiy | ey avgw ar qIeg
F1 wgfud amien sae o7 Dar v graife oaEs
sty afef gl wem gror fy 18 g0 FAOut
BTSH 1 S qunl 41 v 7 fqories araq 1 feeq ufy

( 1) gt waey 9 a“f‘ﬂr gaeg & fraTef ifq—?j
fasaar & A1 walar saen & foprd sifeame
giq Aawr et mifEat qv A T @iv W

(2) afz st gaey, afen wawy qar Fafer
z1Qg & fearei ¥ firrer & Av Fefiyfom gras
T, frgiry wfwsmaft o suvd Ay afy arfeat
T ATE HFIT A |

fard, ufa enuf~r qeen grer wai grey & gty
arfm wae Ifwal ATE LAl #1 WA 9EE g
Fhaior g9 @ ady feur wur Ay wfafqun og oafs
#1 faaiza 77 a8 =7 fSied T 9v g% T607
FY FIfor /AT wAT HT VISE[IIT FIA AT SOAT AT
I WEIT AT Tfﬁ:r/anﬁam w1 qgAEq fafad fwar
SOAT |

faarfaa v (for & s & wavw w1 wfaAgor

13,6 4ig =T %7 waty & i e guy
Frer 2y wdr vifogn o AN AT § AT vEEs
(sfv¥fra me wiea) avmbPa grew, veems % wer

wergl Iu% qraat Ay SPAfer g mwd w3 Ay
o A UEGIR F wen fadl vy Fwraw ey arg gt
RIQVIHYATE A1 TATF ATT F97 T1AT i or
TERT HEF[ F |

FHMLTHAT T BT AT AAT FT =
13.9 7403 auba ey anaat Aoyl
st g Rzl o vam o IweAT gifer fan
wia Ay wabs w&fvr wfwfs w51 e (Rfes ot
A fsad S5F CENAFAGT T HU A7 T 4 g
At A9 I AT v 511 Am vifer #1 frmy o )

e o Jany ar“r fwﬁt &I wﬁa HIgT

13, Lo afr F68 w it aaen erfen uo oAt
ittt S sia 2 A F T gow geo wfe wa W
fodiey far wmr 2 o1 v gigwy Rl qam A1
Ao sl (S @T @il T U0 IAK FEH ® wmy
7)) F e she feafa faew fan Az wfubor
AT FAGOOT WY ®G { FA FL TG AT qeqr druiT
§F0 H TEED A, w0 wis i dafaa dfafer @
F faadl, 3afaqat oty sfufeedt awr it greg
g fafesa fawo o TR Hoadty A13T FT A
STVIT |

feea, g7 gafraay § cfmfega fedt Wt &
Heafer de frufedt deee Efafen aqrg & vt
a9 H ﬁ:rw’r‘tm fefaan w7 % fau avgar =&
gt adr wufor gey a1 fwfer g gv awm e E
farafcdra deey Afcafer aqaea o sfaafea o ar
wafar grog goor faaifea wifor & s & Fraem
HT HFALE |

FATHT T TR

13.18 wufw waey fan whgior e, gl
waen & fau wigfor aaw & g § f17 T T A7 I
TEET T AT qUr TH NEHTT & FfEw wawal & et
FANTE T & qaw fxT son agr fen g

e F ¥az qrafer # sy el srfeeat ar ot

aey Zfem mae a1 ggw & Afer ar ez & faeg
garavfia add #Y srgAr oy vw e ur g waw &
%Y 4T sferat &1 QqANT gAY ATPE AT ZTET gAW FY
AR ¥ fw ey Al e o' 1 et wERe g
HIT GiA TT G ATEEATT ArgF AT SFeT wIW X owA/
sifeqat & gt adf A Ao gwtfs wafa gew
ar Efrafer gy o wfafor ager (Guk o a@rd

a7) ¥ /fefqac A ary awefr ofoegt arsofeqat £
wifer #azy ar wfuf agen ar s 2T gaen
(fowm @17 whiufvr w3va § w=AR7 T9AT EAHITHT
faat & ) w0 = waTv & 3fen mger v Efvafen
g, FEiET gIen a1 s+ aEey al sefwfwr ager or
#iewr wxwy & feeft Amw (Riwd @3 sl gaa
Fadiyy wE FEET T frar 3 ) w1 ' ufai/
afeamt & a0 Soqm feuT ST gFar &

HqF AT FATA AT HANS

14,1 e saww w0 €fvifea gz 301 s ar
Faaet wifue fur o saer g i wufa sae
givr =afre fear s wwar & afy -

1. % mcrm WA, T FTA H a9 g 70 SqFA
TEFTT =, 5T
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2. §E AW &I, A9H HAG-qIG qqaren
TEAN T qQU w7 F HOAT advmar e
®TTAT 4T Tq6T VAT &, 4l

3. ag 7 fagdl, sofqear e sfufegwt &
aga  fagaifes ang § sarfer srgz oar
azEs ff s 97 ggs faeg fafeda qeam
gt w9 41 waw & paE/fefaar s@ #
SA%H A0 SANY TFAT &, AT

4. FZ UFGAS w1 wOUTET qEw A1 FAGIr gLy
qr fafes @y I MEY w@ BN T4 T
g @ [Ufw F Aram FT F sww @@l
T ur wFwAs o1 wElor gew ar Fnhier
waen FY fratfa Ardie T2 sra F1 famor, gaw
g, a7q  FGi ®q oar e faEor i
gag-gan 97 sfeafay gr aw #7 « wAEA

gar g, ar

5. 4g FAWIT QW FTAT IHFAT wifgq qzex
N &7 §, 19 qaEq & IwwAl  Afar FR
F fraifea gag & 78 9u @m0 T w9
wfeTdi 1 WAATH T F q@EA WG L, AT

6. t® fraal, wafaqar AT sfafqqqt giva fagh-
fre @r g wFC 1 GfFxe0 H gqw fweft
TEREART  TERIT F wqedal airyrsi s
quUr FTA H SAHFA VGAr §, AT

7. &g Hqa FAAtvn qeer F gft erqq wdedr,
YA q FAAAT A U R AT A
FIA W g AT, ar

8. fdll srva GRS 9 73 wwafq a1 qegaf
far fear wEr 70
syrayt . Sfeafza wow o1 sl waem fger
qxEq ¥ 4T ud T wfuFT FT TINT HT Agar
& wfy o% xg dwaAr g fe w3En 9 fFeY wwie

FT KM T [E FT G4AT § |
MUATAIST ST WO N A wT A

 14.16 wafrm weeajaenat w1 IfRfer mw
Ht guk wfg ar Tepal N T S & -
afeq gox gy fadfy oA & wea< ue fafag et
AT Frr frad ook WMOSEIHT qG WO ANTIW EY
q@y g qar = ar s gow g fw w1 fagor
T |
#fen macn & feafq w1 w0 Q9

o 14.23 ufg wx§ P @amm el fear siar g
ar geeat wifga fiear wiar & v sRAfer gy gror
gfy xe s frodg frar sitar @ ar 8% wir Tw

gfen mawm #r e show fafr (ew @aw aw
97 &1 41 9A¥ argel F Ad qv) Hafey aw ¥
frant, wafrgal ot sfafmul v wfan ez o
dafag & ar adalar N @57 w9 § dafug &
1wt gaes[tfdfor 9w gru fafewa feat
FU GRITH FAS ATIT F% & SAA |
HATAT T TAFE

14,25 2fem wawy & fafaw wrgst & @ ow
FE § 995 fFu qigq aar ofen waeT % wees ®
ffaz T ez # i ach wfiwifafesat w3 ngs
¥ 4fz ar iz & quniifae @8 @ s@h v wigs
% amfsiferat w1 ga? nrgw W A0 gl §W@ H
STARr 750 FRAT SO 1 ZTET wEER FIU SO a7
maffefarrt At s awefy wifwforfeaat s ) fefmad
aigE ¥ 1§ & Adr &y snh o gt §fev gaem
1 Fow aEfiglor geta a1 wfafer groa a1 #fkafen
7Y FrT guffesiax &< Ay Ofn/a it 31 genm
Zfe wrei a1 3few weew F A wgw oo dfvafen
AW FAEGTIT gTaw AT waew q i g & foey
migF ot uffedtra w0 dra wfmfwfeadt & qmi
H fRuT S awATE ‘
afen wgea o1 shafad 2un & o 3gvavh
FAA e

14,26 wfe #d e waey wafaq gr Fowat
wifad fgur siEr 8 @t ag gRWiT "mewr fawd aw
WEIT ¥ gfev waer & o owRfEfafid gqquer @
FAUT F T F LA AN g1 dr g Tiew sgEq Wy
fre Agarsit &7 9aqA HIOT

14.26. 1 AGT0T HIEd §7 WHIT €407 a1
aggAl ZfOT Wty (AT AT 9T 4T FW 9V F
afen waey & fedlt argw ¥ @i 73) @rv 3u/fedae
Fr v avg ofwfafeal 1 afwfor gea w
wram/faaax s @ g fer qres gra v Ofw ar
wferal 7 fesfazy & &Y faazi90 &1 wag qequr
F7q & fau &w,

14.26. 2 gHafwr qzeT gq ww . wafod ar JF-
st afen awer & qrr  a/fedvam £ sid afy wh)
aferdt w1 xeafr graa w1 QT KO0 A T8 TFIL
¥ e waey (W@ 9O W T 47 Ty NFT ¥ gfew
nger ¥ fwdT WEw ¥ @ia qx) w1 oagar feafy %
stewe gl 4Afan @igz ¥ Ay g7 fawal, gufaat ar
s 99 wiog sfufaast & FEmAl & aaare gue
ar #As-qIEE AT ST g,

14.26. 3 Fmten wawy sfen wger £ argaae
o HGRTS FT A AT I FIH T AR § ST wawt
 faanfan o1 & ameig dar gfeT waen & Fefben
waen F1 fodly g & G § orwwE @A § AT
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14.26.4 7ewa areafeg 2fen gaer w7 Quarsl
% dag ¥ safor qaey g AarE £ 78 i ar g
#Y f Fgaag 9w wutrage % Tft & fer wawy w0
¥y Mo adT 5 WA frRuad age #EW &
faw weftafior gy T T qawy W fagy Sfer wra
F@ ¥ fau sifiagpa g

14.26.5 afufqamt & wleafag M = o/
arfermt qua—way 97 sfafrueat & oftafas wal « 3q-
FY ¥ FTHITC |

15.13 “frezm foed 2707 [#a1ufor qaxa 5 &-
fre at gapal v fem w30 & a1 fored Iwwat w1
et qifet feur war & w0 frav s Qv v 0 gl
qaer 9udk qror 47 fea o wr qaam 63 § saed
WARFROAISE AT wasn & wfg w1 avgaar
gt @ SN K FT0 AT 40 wper wvfae e s §
yr FYE ST waE gek oUW fedr vfn & grae
F U wwwd A0 & o1 ey frazm & gy § dngior
YT AW & FeAfard freara @ ah & dag § eafra
gt Faerat Wi L1 strar g v e fraes ofroem faw
# /st vy sl ar Traal Mifaa fwar agr
¥ ar fasd TrraieraEFAl qifer frar mar 3 o2
gt Efe/aiuter st oudk qiTr a faal ol e -
I 6T 4T 3{q4 FAGTT HIT 4T FATUTIT Fr9e /1 U
o sfusw Rz MUSIF aTguar @i w79 § suF
w@ar & @ iz Biad gfenjzanalr qied 1 e
fra ur wsxat s furrargu Jaeat 1 qpsai
aifie gt Tar @ Wifawor givr Sieafag 1z faqem
grnr e g wafg ar gFFat qriNg fearmur g

15.2(1) TAEES Um W9 efnd w4 Ay O3
¥fex aT F¥ ML R F BT F AT SAOTAT |

(2) & fauai, safqaal o sifafaual & oo wi-
Furl & HAAT R w7 Gqew & Fraay gafrasy s sl
frea) & -wga faar fady wd ¥ freg frqarg &Y aresy
& A -

(v) ug dfeafeaqqdudraads & fen gaea
& stiag § gu e EfdfaT gy Ay favem
FUTHT #T OF fgemr @ A

(1) = I agEdt & wrgwl & Zrq A eqfrg w3
feq e & ar gasat wifra feg e § sie

() w7 wefyan wfulor gaedl & mgal S8
o zafrg 1 AHmal ofag few qw @

figeg A1 ot T S FTEgt @ a1 frely safay sraar wsg-
N &1 sar 37 & wmie & fau vy g g wen ww gaifre
R &, 9T fomr AEY fpar stroay

I ——

ek oy $fafog gy sfye gt grog s
TVE W,

(o) fewfeet deey &% afor aqea @ o7 =@
i3 & frazr ¥ fert fodlsi feefraaeasar &,
at :

(#r) #f<afea uiy ar whuber gow gree
wifr & v qee & v ¥ faegfody deen
¢feafza sraaa & faem T el §

T fafers wy Y MreEy A oy frrem & fag
guft foigH aerlon waed vafing 4o Tweal fife faar
T §,

(fwdy oy frazm & fag 78f) |

FAGTCT HITL WU IF TUHT G A9

15. 27 uafz ®1% sl ez Ay fraem § v
ar ¥ wp/fadl Trgaat wY gL w T, FaFwar a1 sty
4T STrwat W fear wur & o gw frrem & Gdy # feg
# weiryfer wawy; eafta ar SFgafl sifea far war §
(fay spey fraeam & d8g 5 ) S-srr9e #7 @/ 0w 97
fepnx wifr 7 v fer waew & faan wrar

15.27. 1 %9 FAWFT grag ¥1 9y i &1 9070
TR AT €afs s THHam BT weds @ (A7 Sk
qid wx g qf fnay v #feT g e & and o frasr Az
FAGTCT Gaew @i g feal 2feT woew ur Ffuler ey
¥ Wigw ® @y IX) FAFr 396 v A1 R P fag-
TR A AT w1eq RN wras 50 wqfiry fear war
¥ 9y Trezm § qag 9T qU A F g,

15.27.2 By sl grog & owufwsr qr-
FR FT AY LA AT AFFAT AI64 T gevafed grow
F1 @ wat 2fer goedi &7 awaT feafy & s=@vfar sige
Yt AR A fora( o T4 g ar 4gat agFa savfor
qgEy qr 47 99 ST garr Avfur gafauat At ster
gaursq sfafeaat & wrraedl & $TR0C BT 4T A0y
WigE fFT TC @ 1 A4 & (W@ T 90w QI F WA
ye faiverTag sraToT Haeq € 41 g Nwrg & frdr afea
wrer ur s wier & faay ags & wd 93),

15.27.3 & AE(CHY A7 W O A44~IFT 9T
wiafrual &) wata 7890 § sleslar & sqa wia-
fraal # 27 7 g

fewrd arfegm g

15,27. 4 tegwi #r wftawar gafraq 15.5 &
agare frfygg w omgr o
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st wigfy g waTgias

- 15. 28 ufx Fewar ar eafo s w1 FodY waem
E{I'T\T,ﬂf'ri wfor 37 & a9 —-

1) et wlats gw 9w & w3 O migw
1 wE 3y et viio # fawg ga wiw [arfiex
W erfagfer @ & o wifwga g

2y ulx v ¥ W-ud F faeg T wwrear v |

ATRUAT QI WY Al W iew ur W FOETew
wiafy giwr fatfed gaumfa & seqr wamy
HT WEE AN T AT T YT WFF A
e wlaf &t g afin w1 quim afl sear @
g amr SqAr £ wa®d w0 gigm ¥ TY T
Y wfr & awaw ®H 9w @ )

TEFAT H1 @ gy A Ay g

15.29 FwFAT Ui Al wxew & afeeat & fryen
w wrg ol ur g R g aifier gaed g oS
FAq W FUHIAT Qa2 A walorwfafa gy
g % fasgwi wfmamuarsiagasa s fag afhg
wfeut sawer & faa sitdsd g |

®E U HHT

15.31 (1) uT% gafe+m 15.27.1, 15.27.2,
15.27. 3% agd % & fart siqy ardy amia/fefaalat
% gt WA & o aatsr w3 @ § A =t afaf
U 15.27. 1 % QR @ed WATA1 T o oy e
WY g A FUOCAT AT 15,27, 3 % HEL GO
HY Sided TATHEI F TITAE AT 15, 27, 2 ¥ agd foy
w3/ fefAady qay ot ave F wg A A 1w
sigt @ TWE Bl WT Y awiTe, #iT s wu
ERNENTEC R TEIE L (I I G 1 E QL SRR
sfufy qru was-wrg 9% g wfea foudase i
frefisiar v g a5t & saw cwams ¥ freg srafe B
Tify Fetaior sarg A

2. wfEare 15.27.1, 15.27.2 T 15.27.3
F1 9 w5 fpdT weq wraE % age wE @ T s
YR g | fefeady & fuwe st & at shufar
whafe 4T wMT 9T W & fqAA T e
15.27.1, 15.27.2 97 _15.27.3 & AgT v/
fosftavY ®¢F % a8 ®F AT Y, AT wynIAw Afar
#h@fea e arefur. wimfo afnfe otefar sfulor
gow o WL K quasfeferdt & g ww eyl
ATEUAHAT T AL T & Fpe oreaie gy gom ) 2@
WFIT ® A G A 1 Gewat ¥ sqfe 93
& g F1HT AT FEAFG |

3. W ¥ MG HT 6T & /et g &
qiyf gaeres w0 anfeaal e difmg g, dar fedy

FAT ¥r feafs ¥ vanay, 0@fer ge, safor g,
wefY wfafs arfa seutar «irfy g@eaed 78 Fn )
ARSI AFRAT &0 $IFF wae & Ay 27 F aFq0

HEE T B GOTRTOH & (N S0 R IO A

15. 32 4fz 37 9afAt & 439 fwat wfw s qaam
frimar & o MEFERAT g FTTE § AT | ¥ ug
qat wat & @& averam sraac g wEr @ afw qr
& fam sfioga /8 9 a1 st whafwr afefa o
FAUTCT FITT AT ACHTS LA AT FT I, FA7 WY
ymST g, THE Wi 3 2 wihma wfaarg & zv o
TS FT AT TIRA FATEET (41 oA s 2 ikt
weiafen wfafe woam £, ug surer 9w stafy & fog
FOTC AT S0l 5030 S Wi e fr o ardra &
T T AT EHET %7 GF A FY AW g 9T AT
gruaAITam fear s 1 aFFatjzafra qaew €
eifeaei a 3wy wifudt st gadnT

15.36 stor afafe Tweal arvofrr gy
Wiy, seTd T wfeadl €T aqEY T IIdnT H T awdt
2o ww faged, sufivadt 7 sifafraal & aga shufor
sifafr grraaraT nan g a0 wqw (A warg o qar
Hafes ds & gEeal 7 eafq waedi w5 adr s
wifeqrt sl a1 Bl Godr W mawd a1 angw
oo A q wfeadn, gamfrn @igw o sfafea @v
F AT v et ar e v waed #r e e, aeh-
foT g % T Er wfer A7y, fernfEt sar, Temat
40 TATTE WGET AT 0 F &Y T fomafy THIC AT §F GrOET,
TS AT AR T T TA W 4 A0 w0 owg wrafy
SAT FHE, AFFATEIGI FG0U 1T QIHAG T I SAT
wieforr qoft, TFaal 41 g aesy ol aggast &
fei mre s a1 Ftar afuls § o 7 gaaat ar safia
wgen of FRAY ww sufEr oo (iR a1 wfgm wrg
farmfedy st faer 9gws & srafrsar & foer v & o
VT — '

FAA——FET, TR 4T I 9w w wwgat ar
eqfitd ®ITT FOU T4 AW, F A, XY, ek, TATT YT
WU O BT WA e g0 fRaifea STy,

FE—ufZ BIE TFWT AT AT IITT Y 5T 30
W &% fror srqnr Bid g8 a® owm Fr e
fRay TUT 1 X7 B¥ FOT S0FAATT 7L A T EY, Giw $rg
e waeq vafig @ Tywdt, Mifve frar v § aar
A 2R waEa & wUTTr Haey ¥ Y A1 v & daferg
HEUT & SATAETAT & ST g For wraer Y v Yaarg gy
FHL AT § T T EATY B O FIAAT F7 AT AT FE
ofe amr oft W@, o ufc 1 awen & 8 e
Fefiaten masy Y ow ga a9 WACH fidr oinga forw gg
% I AF g e I ddafad senr & e ¥
W T T Y FY el Zuend gty i fag faardy



354 I 7 tﬁrw. HFCHT u, 2001 (an?m 21, 1923)

Lrg—TV

S p——

e S i S

v 5 Tt & A G grraﬁr e

s fefl e % Pl s AN 1 9w gg an fea
sitoa fim g7 A T4 kT Had T waam fRar aar
&

Frar-~2fvd fea w@e a9 nagds & sy @ F
feerat, gafaant @ sfafradl & sanme afs 7w Dhrat g
AT gaFT g #atar wfafy grer ga wR & gaa
TFTHT, WM, TYATAT, ATgRATET 7 oy @Al (Sulue
15,27 & 8% S19 @a araf &1 Slgwy) & fag fawr
SVTRT o1 S ( ®rEy % 24 fqant, gafagay st afafegqt
F AR T HIOT F JRFAT G fF w0 spaaem &
geq+ g1, foreg witor wiafe 7 wipa w7 fun @, i
ais gqasg 7w 2m gEIT & <1, st Frgyarat 9
HEOT T QUK AT BT & (AT sier B, &1 SHET
AT F 6T GATATA ATT0 T EY ST |

gimar-—3fvtza g aixuaras & ww a2 % faqdt
gafraet, 7 wiafraal & stpaie ufs T aF@r g ar
SugET SO FETTT Gl gT 3w AwT ¥ AqE
=, auerat, At o andi & ana (Safrawis.07
¥ A A AT) SOTFFAT U0 FARTT qaTs F AT
Frar w1 B3l a1t @ wiafaay H ATHIC T~
Tt 40 T s34 arvd iR o, fel) AATTT & HTTT
sede g A1, 7 (o aan < Fan st g csdtye
2, freg ufz gaeg wfw s S & = =0T, aofuea,
qrguAT=T G ZIAT T3 900 QU el H 9qieq 41 q1 IT7
QAT & SO AT Srare g frar s

wgoi-dfGfed @7 9 RS F oo @ & fayar,
gufauat 4 WIEmH & T af s qanT & 7 ggan
QAT AT T Wi g7 S era FHTaT R, daaa,
gifigeat 7 &Tal F QAAE & (AT AT TR F greql
F1 QUi v F T s e ¥ waedl % $feafer g
ST uE T ¥ wvg I & Y, 9afrgal, sfafrger &
SR AFFAT GI F 57 AT 90 w774 & sror
weger g oz firg waTv aior gfufy gror eitpa @
fipeg wfa wawres <ofor o SFTCH wa B, Fyaredl, aral,
FrguATet Z1fEeat &1 ¥ §Xg CIE FW H AGHT &
T BT WIAHT GEAYIT AT AT Sraat

wrat-20ed e ae ot nads & s frraa, o
faut @ar sifaframis saure fe £ oo § o gaer
ST AT BTGH F70 T AFTL B AR O, dqa et
arfiedt o aral & fau ot Fawawal ur safog aaer & g,
®Y A1 & gagw ¥ ot oy 9y & wawal qawd #y
$fafer g Avasgas & o~ g & fradi, eafqasr
e sifufaaal & same T auaTa ol & srorsera gl
At fov w12 Ftator whafy o efga @, feeg afk
gamey wifir g AT & wg WO, FgArel, avgmeed,

zifieat & vat &7 g Gy vyrerm A W HqH A I
TAKT WAANT HOATTT q197¢ 9 fapr sirgan

wrai-ufE FwaHTUr § A Swwr quar IfEfEs o
% geaeaT MEWAFT § 9g a1 g% frursom fve aw
TRATZX NEF FF § AHwat 47 cafied gaeq 7 Arggeanrsy
A xRt Y g Fq B fav T frgrnar g e 9w
qv 2%, wfa a1z ®Y & & ST wreET Niwwa wE A
Wt #7 ffer & A rATT TN e Y TAam W
fafe a& gt simamT |

qai-ife £ sifaferr & & SRt A THwal
g1 wafiig wqey F) feyt ST

Trpaijeafnr waem A wfeqal 9T T

15,37 el v & wwaw/@ifass Y yfr o ey &
SR LT GFAAL §FY NL A, CAAAS BT 6T § q0004 gt
51 wafiry axer agagh ot g Y wdt sefeqal 7 qeafaaz
waH wfawT< g a1 & 7o ga/ariuca i fasgFedy findy
AT THTT FT EY ATTET TTEIS HT W RS, TAC VT 90
T AHwal 41 ©afg waww gra ffae g worwre &,
Wt wF & (RuagznsasTey Aaam/aghe s for & g9
wemar qiw % fauswarfos v

YT FT AT LA FT GTAT

15. 45 & faadi, gafaaat siisifuafaan) # seua
L) sfrafas 217 % Taqys #dvui ginly we g frey ¥
& forelt T T WO UTATEUGT Y 4707 AT e

(1) wwar ur safia ggeq goa aagior grag w1
AT, FATT A, 4E 1 FNSTT & & § 35 $18 vofir,

(2) %1 ww 15.27.3 & qaq sfufagay &
sfafer Iwaat aneafig waea gre el Trgn #r 1w
g ufm,

(3) Hmgat a1 eafne wred arena 1% & fae 30
fir @ ef@afes gw a1 wagss Y fraem wfeyr wr

fazar «df 2,

(4) Aw&at a0 cafrg o A H T Iy <l o
sefafar grow ) st Ry wg g (ufs wawg
T qTEAMT T garEy), aft¥

[T

(5) Iwwat ar wafra waew A fg Fraem #
gy fhra Feiratr waer wafa ar gesat ifey frar qar
B A ¥ Ffasr fraem & fao g <fir

faeg TREraa % fopely sufea 41 fged #1 Wrarad ar
o9 & & 9Iw & T a1 senar sprmacforg et g
fmre wdY PRaT STganT |



wrr-IV] W ®r Ty, WAL 13, 2001 (e 21, 1923) 355

et =Nty et rapr—

15.47 W% & s sfqardt & wfy yatwg & fr,
%% 597 fagea & farafedts fefrae s ar oa% gon #1
IR F 3 St A F v wlafy grv ffesg fear wa
&, qigaar O FIAM, THAFTT FT JIEAATHT 0T FAT
g

' S TEAT

16.3 &g {4, gafraal atzsfafrai & wqmic
TATZTNERNT BS 1 SIAW S TTEF H1 el & frg
fopar strgmt fray gify sovg & sw 2fen ar sl

REE qIA9E 7 FE T & (A0 TR Y AT TwaAl
aifex frar wr @ st o

(1) 97 mmr Efeifeq g B o A1 & A wered

_ gw g st W§$ dregfen, sl aeer (S Towata

wafa &) & aﬁa‘ Efedfea ge & frasl, safrast e
sttt & = g Y,

(2) $fcafeq dw F1 war whuler Q6w g
frazmrs FwT 8 g Sfew/wAafwr wew g faw
dodf § sfeafea sqda garr o wuat arewar ddfam
areF F afa (A Aft W af &, A<

(3) F% sirweawa & qeam F a0 $feafeq geds
TIGH Be Faag ¥ By yaeafraa senr & aga arafr
gaex gragfrda A & o

(4) erar Efedfes geerTr wag—vas 9 wfeafat
S AATAFAAT BT UFT |

FAEF 21 7€ 2001 FaFFerrarge o uFo [0
#o[29023/01 & ST wAaT TP THEAX 9T
Frooey afen &t gfaar 7 & faq vamast & fraal,
gafaadt sz siafran, Efcafes ds & fradi § "ataq

1. 187 “&qpT watan’ &1 9q § Sfeafes &=
¥ qefipa efen/adfar qaer sramtar S ead g ad
gfeae @ § wgt & Zfev/adafvr weea fr2fen gz gy
2feT qurret aT AT FF A1 FEAAS AT w0 A0 $feafey
gT e w7 FwT Fraafagn)

1.1 “wafesd gy aima F 1 o § qeAT Hqd
foted srrew wied s AH FAAIT AT axar 94
fedft st wm siTEd T ot & HAAT TA[ BF AT
feafea @ 7 ar&rrqfwr BISH gIU shafas IFIT
HEqF HL AR §

1.1 “ufer” syqi & @99 ¥ gfz s gwT &
gfesifaa 7 a1, 1 T @A IUTT AT wig T 697 F
w1 ¥ gy & o faa1ledY fefaae w9 &7 arenqr drye
ey, SE0 A A g A et wnaw” ¥ fag fral
ot FTE FOFHT F HAH T 3T AT STIAT

1.6 “FI slowq” &i s § ag sifeww sTde i
gica SAFTF Avew/aqIAT 1 sfawe T & (Afwa

Fgat 7df wamr) v =3 1? Tﬂ'ag"ﬁ'f T3 9T Ty fH41-
fray ?r aAtiz T

Y

1.8 "aws ooty Sfidfea waga” &0 wd & =g
steafes siqsa fied ol & o AWML AFI F49F g
faar stee 2

1.21¢ “zrt‘rfqﬁ TIEF wiema” wr s 3 Iy st
W HAGT Fied srremw i ATIT FAG FwA(T
wraa FATET GO BT AT F A7 weTo T % [

1.220 “ﬁrstrraa Fr A § Hiwa ey w1y wal
F ATHT ACAT AT F F3q S (ear %ntaﬁ & afwfr
T Factrra;r I

1.22 &, “frewred wea” ar “wzvew wiew! T
AT g 9eA fiw 90 s N wqt & wqw giewq
Waa%ﬁrwrm gz fﬁ'oﬁrtﬁ szrﬁ:frém S EE ]
ST EF | -

1.2291. “fsqiaq fzq” sjara HATY Y Haw ¥
Susl % ag ferdvn fam fag sroo AT AT
frearas g &1

1.23 “gaTaq faga” 0 o g feq grat fag fag
gfeq fea swqae &t wal & wEe Sfeafe HAFT T
uferq Waam awar e g‘raﬁ |

1.33 “diaw el &t § Fatfer fasafed
& o Sheafex siqdy fad) Bt $fafer aly groy
afeyfa ar qarfea ady 57 v &, a1 gt fer -
et & apa wwam A laad g wd g frat
qar &, 70 & A frevam grr waw fraem fear
T g, 7 & Siw |@en g1 9% 9w qurfy g% &
FfearT 1w Y AT F foqa ety FTFT F Faa

ey ger F1 E1 FE S )

" 1.36 “wmT qAFT T 5o & TF WHE F7 Sfx-
ifry sda o wAFT & afigzrfares w1 fagif
ferafedt yafvivaa gew ax Shatar walfy & sy § a1
sfeafas arfia w1 afie a1 a= 7 sifymie(freg are-
aar wdl) a0 g, fiest iz s siqay s oaf &
ar Siwawi frar i g Ny sy fRaat sofawst 7
sfafhaat & afa;a'rr FOTT |

1.36 0. “stfeom giew” @i widf § 5y eufae Ry
sfewE wAAY @E % T”:r' ST HEgTew RE e &
ul gEHr aiaafa 74 7

1.36 #1. “wima ffwsa” ar sifeum & ad 2
ag i s et &0 @eatv st frRay 7 s
A & qg wlgFm A ala & faw dar &



366 IO W UATY, SMGET 13, 2001 (WSt 24, 1923)

B L 7 et w7 by =

Ly —1V

1.36 ", “stegq Farin”’ ar “saty site s
w ad & ug gam wdl & gatoa aidhr 70 s arfamT
waay ot foadt faaifor Rosaledy f om wamr g
qwg fafae-fafas Romew gou & g gu ot o
wagy gy Soft H sg gT Aty W0

1.36 ¥, “srtars W’ ar wd @ warg fRoaraA
e AT AT AT & HMT HqAT |

1.37 “otema & e # a4 § ag wufw o €
frafea s g st sigay faad & 90 gmq @
arqrtey srfewrdr srAwe & @ eI/ w1 fae T

st ey & e oy, owfradl sfufrust
¥ aga wrw vrde st ATy w7 wdf F s
aiora sAEw & @IT/ers ¥ osrowajwlase o
facaram 7 9T st AT & AN F 4T
fruffea famafraYst avve ar by (St Wt arwvern g)) &
fae greg g o+ greifyn st feafy faafor g s asq
areT wyfas o qmeqd sq Ty goar R yiwm Ty A8
A R

1.38 “gwrgr arguai’ 1 wd ¥ $feafia gy
arafeaa gyl Rer wwrm adt fwar war gar
wingfr «df & wf &

1.40 “qF ACAT F FG § 0AC HMT HTHEE
ot win wAEy B @avare/aies § faife faabedy
%1 qf faaifea qea o7 AW w0 sfame (It A
gagr A& awEr) a0

1. 44 v Cfawgidn qeee #fafer sqaw’ w0
wd § T $heafed wway &t yadl wdl F A3A
frstifier Faaafadts 2y fefaadt gror Fazmar s o

1. 46 "fagzm fafe” Fraqd 77 o909 fag g3
#ekfer sqay &1 axtd argaargiee sfoafza spqaa
#1 wat & aar sv fraxi, safraat sw whafaadt & swa-
7 (el S0 HIdgay g |

1.52 “siew o Farafedt” Fr s & aAr frag-
frdte faer fvafes sq@a ssv & v foud qaots
WU 9d, W4, |, Afaw o7, s gy, fEfgg ac
wead % fAn wAmy 40 Ifvafer sagg T4 g
fafreaary wifgar &

¥rufem  wioy % BT K OqF(HT Y owA

2,10 FATECT wieq & w1 H qpmen 0 F18 )
sifer ara wE vy

- R e g e

wf ar Tl sigite
(1) w7 qe g e ur atft sife wd,
TH HeATHT

(2) ufe g7 § ¥fvafer g & wdtafor qaen Feg
# guwy gvw T & fq0 wedigy frar war 8,
TR AHITFY HEAHA A AT FY wAT ¥T
gz e Wl w1 aag v nar A @) 9 feafy
 SreFEv, |

faefty ggiar

(3) sta a% Ja¥ qi@ AT FEAE A @, 9% AT

a1 MAT Ay fagafedt & o7 § tqaa® wra-

SO QR w5, Tar qr wfwf anr gRo--

wag 93 fafesd ay W qur eftplr o
TR qeq w7 sifegat « . @)

G & TAEA g7 v FTHER

(4) o o g slve) a1 Ik wrArdr #Y G gar
0FgAS F AR FE WL WA FA IO WAT
T 7 =flga T ®F AT ey wraEy §
miegt @€ g s swfyr anfie fadng
(2o mfardt & ardt #10Re O #7 feafy #)
Wefmr wAardy faw o fE avfar
F ¥ TIgT T8 TAT KETT KT qrT A N

HaY a7 raggmIrT

(5 wg aw a¢g @fF Ff 17 IfAey dw &
FwfmfvT aged & €1 §F TFvw & fHo @)
77 AATOLT ST R 77 HATE, AT

orrere afufa & sEgnwAm

(6) w3 as ag aafer wiEr gl 3 oy
qv fraifre we 08 wrsal & quagd |
amd, metr «fafy g (6) & swaia fydr
SATGFRAT F GATHT A wd, yfg befi-
FIO0 &7 £oma il g, feafy, famtarey -
wiq F (werhds F waEng § qqaer g
a1 mrey wirfr g1 wey wEe B srarT
Wawy ¥ WG H AT E oy HIAO AT EY |

BOEIIA

2. 11 ARG AT wH gfeafes E@r &
Ffgafaiulv weey & =T § dSlaa fann o &Y ury
At #oft



ww-1V] WY &1 TG, IRET 13, 2001 (=T 21, 1923) 357

e —safy  Ifemfwiafor ates ¥ wUH
Faq w15 sufqyy araier wfilie @ dxtwr frar «r
AT § 3G TEICHT feqfaefwir wewnAr w1 @
Ffen/adufar aed widErT § o w7 @67 §, 99q
T THIC A7 WArody Cand s & oaEr S ar wiEy
wfafs g1 qgw & & et & 0¥ o @
F oame § o uywdst §7 goen ¥ wiwg § S o
q 1 geey A8y &) i Tw gwT & AT q wrA-
0 qar  qrieret & gefg wreds & o, ot
W afufran simes ofwads afggr = e &
eq] qmiar gg8r A< e g & wR aAw
wiltard 97 #fvdfza gy F gy § e € |

ST '&®T Seaqe

4.2 ¥ fewfaimtor qzer A sewdow favg-
fedt swr Sy Fay d@rer & st awd ar afafy
7 wiafer wfafr 9 a@ ¥ weass @ fr sas? ol
FwEraad g8 #3 ot wE & oEfy wlt awmr
- @t we o wE § wway gy gen Fufy ot gewEr
FEHIT @dr TAgR S, FAuiT g9, UWES ¥ e,
w3 gfenfssfafor  waeal v SoF wgwl & ¥R
T ®g 41 dvq fREr o freemr W 9wt 8 1 B
e 7 dqfiz & e ol wfwfe qar walor
nfefe fagafeet aar & sF@r w1 QER HT
grpay & o mey sty 3 wafo afwfy & @
whre wer AR & fw wdy Ay oAty F 9
g sfte 4g I §WIT R@N F @ 90 Sy Ary
afafy ar awfor wfafy 2fea/shafer  aza
gethra A FAe 1 37 FW & fag sawms

qaF |
T weEAl # FAAT

5.5 gfeqjaiafar wae a1 fpely wreor gfew/
Fefrafar meer 78  <gal fhe st g wdY dgarsd
% fau sawEEt e At @l wil dm oqar
wft arfues g w00 W wEd Ffen/wmir @
7 ¥ ¥ @ma wEesa, dfEfe gve, Fwiw
gigy, sfafea @w gg anwt w%8, T g%
ge Mmoo g, oFwAs ¥ fodt azen, Bl s afen/
affater weer  aqr ofew [wfmfor agem & feel
wrzs & afq 39 Fial )

wFET 4 wF T WTE AT W AEEH

5.6 37 fradl, wsafqasi e afafeaal ¥
seyar fau go @1 wieee =fs wg Zfen/ammata
Rew wI AGED weEl, WeR ST JT @ qal
4—180 G1/2001

7 FIIT EAF FIFT YT § 4 WA,
ge, amafw geg a0 45Ty 3w IsoawR
%% fFdY Foar w1 Sy Arfry T2y a7 & I8 AT
F gz (a0 way wfale o w4t WAty 3w
Sfeafas - a1 wer wafe qo o0 ¥ wIRT WU
@ wey &fafe ar samfor sfaf g e eafs
Bear ar asqr & a9 a5 ® 77 #9 AF A3 G@A
T ateatz foe v 93 agy % eIt I3 YT
FAY AFGT TIUE AT 07 wAT A0 AW
gfafa gra o facsrfer Ton ar a7 &0 g7 30
§ fear yo Wy gfen/a7aln =meer & wifwa &0
WIAA FIF AT 4 45 ATT AT @1 3T
ufat &1 w9 iy o Jvd 9 g o 0
WAGH BT HICT 40 |

THE CALCUTIA STOCK EXCHANGE ASSOCIATION
LIMITED, KOLKATA-700001

_Amendm:n: of Clause VI and Claus¢ XXVII  under
Chapter XVIII of The Bye-Laws and Regulations of Seftle-
medt Guarantee Fund of The Calcuita Stock Exchange
Asociation Limited as per SEBI's directive under Ref. No.
SMDRP /Pol:cy /Cir.-16 /2001 dated 9-3-2001 and the same
was approved at the Committee Meeting of The Calcutta
Stock Exchange Association Itd. on 12th March, 2001,

VI. Administrative and utilisation of the fund and income
of the fund

. 1. The Settlement Guarantee Fund maintained by the
Exoha%ge may be utilised for meeting the shortage arising
out of the non-fulfilment/partial fulfilment of the funds
obligations by the members in a settlement before declaring
the concerned member defaulter and also for such purposes
of the SGF as may be stipulated by the Bye-laws and
Regulations subject to the following :

(a) In cases where amount shortage are in excess of
the base minimum. capital (BMC) prescribed, the
trading facility of the member is withdran and
the securities Pay-out dus to the member 1s with-
held. In cases where the amount of shortage
exceed 20% of the RMC and is less than the BMC
on six occasions within a period of three months,
the trading facility of the member is withdrawn and
the securities pay-out due to the member is withheld.
On recovery of the vomplete sWortags, the member
is permitted to trade with a feduced gross expo-
sure as mentioned in the table béfow :

Cumulative Funds Shortage—Exposure limit allowed (% of

current exposure limit)
20% of BMC—50% of BMC—80%
50% of BMC—-100% of BMC—GU%

This reduced gross exposure level is maintained
for a period of four seit'emeni. If the cumulative
funds shortages for the nert -4 settlements is less
than 20% of BMC, the exposure tmits shall be
jatoed. The exposure limit may be restored if
a member provides a cash deposit equivalent to
h's cumuiative funds sho't gz or  the funds
shortage colla‘eral .n his cicaring account. Such
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deposit will be kept with ihe nxch&n*c for a peried
of 4 settlements and will be released only if no
further funds shortages are renorted for the mem-
her in nest 4 conscowve sslticiments. fhere 18
no expostee Lenefir nor mm interest payment on
this awounl so deposiicd as Tueds shorrage colla-
teral’.,  Members may doposit the ‘fands shortage
collateral’ by way of cash, TDR or Bank Gua-
rantee.

(b) The outstandine amount  would FTarry @ penal
interest of not less than 0.69%5 per day.

(¢) To defray the expenses of creation. maintenonce,
administraton and repuyament of SGE

(d) To meet premium on insurance cover{s) whih
the rclevant authority may take from time to time.

(¢} To mect shofall and deficiencies arising out - of
the clearing and seftlement of the#als 2¢ provided
in the Bye-Laws and Regdinticns.

(f) To satisfy arly loss or Hability o: the clearing house
aricing out of clearing and sctement operations
of deals as provided in the Bye-l1aws and Regula-
tions,

(¢} To any other purpose of the SGF as may be speci-
fied by the D:Multess” Sub-Committee from time
to time.

"5"Save as otherwise expressly provided in the Bye-Laws
and Regulations, the Settlement Guoarantee Fund skall not
bes utilised for any other purpose.

3. No ircome of SGF would te distributesd or paid 1o any
member or person as part of profit, or as dividend or distri-
bution of profit save and except as discharge of lability of
SGF under these Bye-I aws,

4. The SGF shall have full power and authority to trons-
fer in its own name, create & Secusily in, or assign any
or all of a setilement fund czash, securities or other instru-
ments in which the settlement fund is invested and secu-
rities deposited by a member in favour of the SGF towards
a settlement guarantee fund.

The Defaulters’ Sub-Committes mav from time to thne
invest the sssets nnd income of SGF in any approved invest-
ment under the Income Tax Act and change investments
from time to time.

Class-XXVIl : Members failure to pay amount into Cleor-
ing House

The third para under the hezoding “eXfanation” pertsin-
ing to clause-XXVII sub-clause (A) is substituted by the
following

“In the event of a member fails to meet obligution: to
the clearing house of the Exchunge arising out of clear-
ing and settlement operations of such deals as provided
in the Bye-Taws and Regulations, the relevant authority
muy utilise the Settlement Gueranter Fund (SGF) and
ather monics to the extent nacussarv to fulfil (ko obli-
catons undes sech terms an il coaditions as the refevant
authority may specify from time to time.”  Theraofier
Precident or any two members of the Committee <hall
declare the member uy o defanltes

INSERTION OF RULE 274——307 IN THE RULES, BYE-
LAWS & REGULATIONS OF THE EXCHANGE FFR-
TAINING TO THE CLEARING HQUSS AND THE
CLEARING COUNCIH. OF THF DVCHANGE DULY
APPROVED BY SEBU VITDE IT'S LEYVIER WO
SMDTP, SEOD-I/BSF /11729 15000 TATED 24T
JULY. 2000

RUTPS PERTAINING 1O CLEARING 1HOUSE.,
CLFARING 073810Tr
Cleaiine Conneil
274, Without mejudice to the Rules, Bredans and Resu-

lations of the Exchanue und of any serment of the Fx-
‘change, the reemlation, manazement and ¢onfrol of the

Clearing Hcuse shall vest in Lhe (,Lu ng Coumd
Composition of Cleating Council

275. The composilion of the Cleairing Council shill be
prescribed by the Regulations. Provided that ithere shall
rot be more than seven members on the Ciearing Council,
Provided further that no member of the Exchanqe and no
Trading or Clearing Member on any segment of the Ex-
ohange shall be a member of the Clearing Council. Any
appointment to the Clearing Council will be subject to
approval of Securities & Exchange ‘Board of India.

Chief Executive Officer

276. The Clearing Council shall appoint as a whole-time
Chief Executive Officer of the Clearing House any person
who i its opinion is suitable for the office on such terms
and for such period as it may determine. [uring his tenure
of office the Chief Executive Officer shall neither directly
or indirectly be an active member of the Exchange not shall
he be a party to or be concerned in any speculative dealing
on the Exchange or with any member of tlie Exchange. The
person appoinied ag Chief Exscutive Officer shall rot
directly or indirectly engage himself in any business
during his tenurs of office and f he s & member of the
Exchange or a Trading Member or a Clearing Member
on the Derivatives Segment or is a partaer, director, share-
holder or reptesentative of a member of the Exchange or of
a Trading Member or of a Clzaring Member then he or
such member or Trading/Clearing Member (as the case
may be). shall not directly or indirettly carrv on any busi-
ness on the Exchange. Subject to the over-all manasement
of the operations of the Clearing House being vested in the
Clearing Council as provided in these Rules, Bye-laws and
Regulations, the Chief Executive Officer shall be vested with
the executive powers of the Clearing House to run_the
dav-to-dav administration and to enforce the Rules, Bye-
laws and Regulations of the Exchange und also cf any
segment of the Fxchance applicable to the Clearing House
and to represent the Clearing House in any public. matter
and to exercise all other powers, rights, duties and functions
as are vested in the Chief Executive Officer of the Clearing
House under the Rules, Bye-laws and Regulation of the
Exchange and also of any segment of the Exchange and/
or as may be entrasted or delezated toc him by the Clesring
Council from time to time. The Chief Executive Officer
shall” cease to ‘be a member of the Clearing Council if
he ceases to hold the office of Cfn»f Executive Officer.

Office Bearers

277. The members of the Clearing Council shall elect from
amongst themselves the Chairman of the Clearing Council
and the Clearing House within 2 period of 10 days from
the coastitution of Clearing Council.

Vacancy in the Office of Chairman

278. In case a vacahcy shall occur in tne oilice of
Chairman, the Clearing Council shali fill the vacancy by
electing on Acting Chairman from among the members of
thz Clearing Council.

POWERS OF THE CLEARING COUNCIL
Jurisdiction

279, Wiltiout piejudice o the rights of inspection und other
rights of the Exchange the Derivatives Scgment and other
authorities, the Clearing Council shall have complete juris-
diction over ull the members of the Exchange and Clearing
Members in sciatton to clearing and  seitlement of trades,
curveillance, supervision and inspection and other matters
related thereto. The Clearing Council shali have the abso-
lute vower and right to interpret all the Rules, Bye-laws and
Regulations of the Exchange and of any segment of the
Uschange insofar as they relate to the clearing and setile-
et of readee,  surveillance,  supervision,  inspection  and
other matters  related  thercto and fo decide  all  points.
anc-ticrs and disputes  pelating to the Clearing House and
mafiels refating to the administration,  foncrions.,  working
and affairs of the Cleating House,  Notwithslundine anvtbine
coditained elsewhere in these Rules, Byedaws and Regulations
of the LEschange, any infapretation or  decision made by
the Clewing Conneil in respect of the Rules, Bve-laws and
Reeulations of the Exchange relating to the  clearing »2ud
satiloment of trades  surveillance  wwservsion.  inspection
and other maiters reluted thereto shall be fnal and conclusive
and bindine on all members of the Fgchange, all Trading
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Members, Clearing Members, their directors, partners, agents,
representatives, officers, employees and Clieats and Consti-
tuents and on all persons dealing thiough or with the
members, Trading Members and Clearing Members.

General Powers

. 280. Wilthout prejudice io the 1ights of inspection and viher

rights of the Exchange, the Derivatives Segment and other
authorities, the management and control of the operational
functions, working and affairs of the Clearing House, the
regulation of the conduct of the members of the Fxchange
Clearing Members, their directors, partners, agents, represen-
tatives, officers, employees and Clients/Constituenis in
relation to clearing and settlement of trades, surveillance,
supervision, inspection and other matters related thereto and
the promotion of the welfare, objects and purposes of the
Clearing House (but not the management or control of any pro-
perties, finances or funds of the Exchange or of its income or
expenditure, whether or not pertaining to the Clearing House)
shall, subject to these Rules, Bye-laws and Regulations, vest
in the Clearing Council. In the exercise of such powers it
may from time to time adopt such Rcgunlations. pasy such
resolutions, issue such orders. noiices and directions and
take such decisions relating (o the Cleaing House as it may
deem appropriate. More paiticulaily. 1 fuiherance and
not in limitation of the foregcing powcers, and witheut pre-
judice to the generality of the foregoing powers and to any
power or authority impliedly or expressly conferred by any
Rule, Bye-law or Regulation of the Exchange and of any seg-
ment of the Exchange for the time being in force the Clearing
Council is specially authorised, subject to any Rule or Bye-
aw for the time being in force, to exercise the powers in
celation to clearing and settlement of trades, surveillance,
supervision, inspection and other matters related thereto in
he sense of the provisions in that behalf contained in the
Rules, Bye-laws and Regulations of the ltchange and of anv
segment of the Exchange.

2owers

281. In the exercise of its powers, and in compilance with
SEBI guidelines, if any, the Clearing Council shall be
fecmed empowered to do any of the followiag or similar acts
»r things or use any of the following or similar aathorities
n connection with the clearing and settlement of trades;

wrveillance, supervision, inspection and other matters related
hereto namely — -

Commitices

(i) to appoint committees;
Casual Vacancies

(ii) to fill casual vacancies in any committee;

Recommending Expulsion and Control of Members

(ili) to recommend to the Governing Board or the
Governing Council the jegisiration of Clearing Mem-
bers and expulsion of mempers of the Lxchange,
Trading and Clearing Members. .

Controlling Members

(iv) to control, warn, censure, fine and suspend, and
withdraw all or any of the rights of, the members
of the Bschange (for any defanlt relating to clearing
and settiing) and Clearing. Members, to  declare
Cieuring Manbers o Sefanltere and recommaend to
e Governine Roard o1 ihe Goverine  Cowncil,
deddurziion of dofanlt of members of the eschanse of
Trading Members (for wny deforll reiating ty ceat-
ing and settling). Fic ing Council m eho
suspend the operations of a Trading Membor after

consultation with the {iovern ahy

Couneil fior
default relating to clearng and swidfingd.

Control of Partners, Attorneys, Agents and Fuplo;ees

{v) to control, warn, censure, fine, suspend, and exercise
supervision over direclors, officers, representiiives,
. partmers,  attorneys,  agenis, authorised  clerky,
-Approved Users, Authorised Persons and employees
of members of the Pxchange anft Tlearing Members;
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(vi)

Investigation

to examine and investigate: the fidancial conditions,
business conduct and d=alings o the members of

the Exchange Trading Memhb:-~ ~nd Clearing
Members;
Attendance and Iniormatiion

(vii) to call upon any member of the [xchange, Trading

{viii)

Members or Clearing Member, his directors, officers,
representatives, partners, aiiornevs, agents, authorised
clerks, Approved Users, Authorised Persons and
employees to appear and testify before the Clearing
Council or the Chief Executive Officer of the Clear-
ing Council or the Chairman of the Clearing Coun-
cil or before a committee or an officer of the Clear-
ing House authorised in that behalf and to furnish
to the Clearing Council or to the Chief Fxecutive
Officer or the Chairman of the Clearing Council or
to a committee or an cofficer of the Clearing Fouse
authorised in that behalf, such books, papers, docu-
ments, correspondence, clearing forms and any
other tecords or information in his or their posses-
sion which may be deemed relevart or material to
any matter under inquiry or investigation or which
the Clearing Council. Chief Executive Officer,
Chairmaun, cemmittee or cfficer in its or his absolute
discretion deems necessary in  the interest of just
and equitable principles of trade or in the public
interest or in the interest and welfare of tte Clear-
ing House or the Exchange or Investors,

Imposition of Penalties

to prescribe from time Lo fune and impose penaliies
for viclation of these Hulov, Bye-daws and Regula-
‘tions relating to clearing and settlement and for neg-
lect or faiture or refusal to comniy with resolutions,
orders. notices, directioas or decisions of the Clear-
ing Council or the Chief Execcuiive Ofiicer of the
Clearing Council or the Cha'rman of the Clearing
Council or of any commiitee or officer of the Clear-
ing House autherised in that behalf or for any in-
fraction agaiast the Clearing House the puna’ty fo
which is not specifically prescribed.

Enforcement of Rules, Byc lows end Regulations

SN
Rogidetions of

(ix) to enforce the Rules, Bye-duws i ¢

(x)

(xi)

the Exchange or any segment of (he Loachae:
insofar as they relate to the Cluning House  and
clearing and settlement of trades. wnviillornce, supe -
vision, inspection and other natiel. ruieied

s thseeef and

thereto and take .ognisice of teow
offences against {hem;

Regulation of Functivning )
to determine from time to time the mode and condi-
tions subject to which the Clearing House and clear-
ing and seftlement of coniracts/trades, smrveillance,
supervision, inspection and other ~matters related
thereto shall function; -

Fees and Chargzes

to fix from time to time and collect from members
of the Exchange and Cleuring Members in addition
to the ducs and charges provided for in these Rules.
Bye-laws and Regulations and sach other charges of
fees as may be deemed necessary or desirable for
the functioning of the Clearing House;

Appointment -of Emplovees

(xii) to appoint and at its discretion to suspend or remove

sich permanent, temporary ¢ special emplos ces
periaining to the Clearing House. 1o deierinine their
powers, daties and terms ol remuaviation to estab-
lish, maintain or subscribe ' foi their benofit uns
provident or benefit funds. pencions.  pratuities.
compensation or insurance ms o and to mahe
1 we ural other 1vles and regulations in
time fo time think

I <
St &

o s

 from
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Facilitizs

(xiil) to provide [rom time to time such facilities as may
be necessary for the functioning of the Clearing
House;

Powers «nd Righis

(xiv) to award contrac's for managing the Clearing House
(for the Derivatives Segment, Cash Segment or for
any other segment of the Exchange);

Monitoring of Payments

(xv) to monito; payment obligations of members of the
Exchange nd Clea-ing Mamuers (for the Derivatives
Segment and,’or Cash Scgment and/or any other
Segment of the Exchange):

Surveillance

(xv1) the surveillance, supervis.on and inspection of the
members of the Exchange Clearing Members and
of the clearance and sctilemeént system and afl
matters related thereto;

Security Management
(xvii) to manage all security, margins and rollateral;

Suspens.ons

(xviii) to suspend Clearingy Memberships in the Derivatives
Scgment, the Cash Segment and ony otker segment
of the Exchange for default in meeting obligations;

Fees
(xix) to levy charges on members for usage of facilities;
Disciplinary Actinn Committee
(xx) to recommend to the Disc'phnary Action Commitlee
of the Cash Segnurt D:rivatives Segment and/or
any other segment of the Fxchange: dlscxpl'!nary
action for defaults, price rigging, market manipula-

tions, front running or any other mmproper, unethi-
cal unfair or fraudulent pracrice;

- e

Compliance and Moaitonng
(xxi) to monitor net worth criteria, compliance and com-
position, security deposit criteria, compliance and
composition and the financial condition of members
of tke Exchange, Trading Members and Clearing
Members;
Margin Collection

(xxii) to levy, monitor, decide, arrange for collection of
and collect margins of all types;

Clearing Session
(xxiii) to fix and hold special clearing sessions;
Settlement Schedules
(xxiv) to fix normal settlement schedules;

Annulment of Trades

(xxv) to recommend to the Governing Council or the
Governing Board annulment of trades/contracts in
any segment;

General Control

(xxvi) to decide and from time to time adopt resolufions,
issug orders, notices and directions in  respect of
matters relating to the Cixuning House not provided
for in these Rulés, Byc-iaws and Regulations;

Review
(xxvii) to review, reconsider, modify or rescind any resolu-

tions, orders, notices, directibas and decisions re-
lating to the Clearing House;

Geperal Power

(xxvili) geperally to S,%vaise and diiect all matters affecting
the Clearing House.

Limitation of Powers

282, Notwithsianding anything stafed chewhere in i
Rudes, Bye-laws and Regulations, the Cleuring Cougeil sha
not have any powens in 1espscl of ke properties, financ
ot funds of the Exchange (whethir or not relating to  the
Clearing House) and shall not be cniitled 1o ingur any finan-
cial liablity or obligation {where coniraciuill or otherwise and
whether contingent or otherwise) on bchalf of the Exchange
or do any act or deed which may atiect the Exchange's finan-
ces, funds or properties, save and except as may be expressly
delpgated by the Governing Board to thé Tlearing - Council.

Suspensioi of Rules, Bye-laws and Regulxmions

283, Thg Clearing Council may be a special resolution
walve: or dispense. With the strict enforcement o spspend
the eperation in part or in whole of any of the Rules, Bve-
laws. or dations of the Lachange (other than Rule 283
of this Ruyle) in regard to any person or persons, secufity
or sgoupties of maller or mailers rélating 1o the Clearing

lpuse oy to, the clearing and seutlcment of trades. surveil-
lagoe, supervision and inspection.

Provided that the Cléaring. Council shall anot waive or
dispense with the strict enforcement or suspend the operation
in part or in whole of any Rules, Bye-laws or Regulations
continuously for a peried exceeding three days except with
the approval of SEBt :

Finality of Clearing Council Resolution ;

284. Any resolution passed by the Clearing Council
under the powers or authority confeired upon it by the pro-
visiogns of any of these Rules or Bye-laws ielaung 1o tie,
Cleaning House shall not be added to, aiicrod, varied or
resomded by the members of the Lachange or the Jrading
Members in general meeting and all sech resolutions shall
when they come into force be decmed valid and binding
upon all members, Tragirng Members and Clearing Mem-
bers, their directors, officers, repiesoaiinvics, partners, attor-
neys, agents, authorised cletks, Approved Uscrs, Autho-
rised Persons, employees, Chients/Constiuents and all those
dealing with or through them.

Decision. of Clegring Council Final

285. Notwithstanding anyihing stated elsqwhgie in the
Rules, Bye-laws and Reguiations of the Exchange, in all
matiers relating to the (dearing House ur clearing and settle-
ment of trades, surveillance, supervision, inspection and
other matters reiated thereto which are brought upnder the
consideration of the Clearing Council, its decision whether
expressed by a resolution or otherwise shall bg final and
must be carried out forthwith by every memiber of the Ex-
change, Trading Member and Clearing Member concerned
and by his dirccloss, officers, representatives, partners, attor-
neys, agents authorised clerks, Approved Users, Autho-
rised Persons, empioyees, Chents/Constifuents and, all those
dealing with. or through them.

D%leganen of Powers

(a) The Clearing Council may subject to. sugh conditions
as it may think fit delegaie sych of its powers as it
may from time to time determine to the- Chief Exe-
cutive Officer of the Clegring Council or the
C€hairman of the Cisaring Counsil o to commitiezs
appeinted out of members of the Clearing Councii
or any other person(s) and may likewise delegate
the performance of such ministerial and adminis-
trative duties as it may deem cxpedient to the Chief
Executive Officer or to the Chairman or to com-
mittees commposed of members of the Clearing
Council and/or to any offieer of the Clearing House
and/or any- other persenfs). Provided, that Tra-
ding /Clearing. thers shall net be. eligible to be

fed to eny commitfes,
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Review

(b) A person aflceted by a decision of the Chief Execu-
tive Officer or the Chairman or a Committee or an
Officer of the Cleming House ur any other person
acting under powers delegated by the Clearing
Council as provided in sub-clause (a) muy require n
review by the Clearing Council within seven duys
after the decision has been rendered.

Delegation of Powers in Emerecncy

_ 286, Whenever the Clearing Coundil in v dusciciion
is of the opinion that ap emerpency exisis it mav by @
special resolution delegute all of its powers foy such period
as it may determine to the Calef Execative Officer of the
Clearing House or to the Qhairman of the Clearing MHouse
or to a spegeial committee appointed out of the members
of the Clearing Council from whose decision there shall be
no appeal.

Indemnity to the Exchunge and Clearing Counail

287. The Clearing House und thic Clearing Council and
its members shall in (o way eithor collectively or  indivi-
dually be held lisble by uny person ¢ any act or amission
on its part or on the part ¢of any emplivee of the Clearing
House done or omitied to be dJdone in gouwd faith in the
due discharge of dutics and wn the execution or purported
execution of their duties or of nuy powers, nuthorities or
discretion vested in them inzluding 2l liabilities, costs, losses
Or expenses conseguent on any mistake, oversiyht or omission
on their part and they sholl be fully indemnifed by the
Exchange out of its funds for anything so done or ¢mitted
10 be done.

Meetings of the Clearing Couneil

28¢. The Clearing Council may nwet for the despatch
of business, adjourn and otherwise rcgulare 114 meefings as
it deems fit.

Ordinary Mectings

289. Ordinary mrelings of the Cleariug Coundl may be
called by the Chief Cxecutive Officer oc the Chairman  of
the Clearing House as dirccted by the Clearing Council at
any time.

Chief Executive Officcr or Chairman May Call
Meeting

290. (a) The Chief Exccutive Officer or the Chairman of
the (earing House miay at any time call a special
mesting of the Clearing Council.

Special

Special Meeting on Requisition

(b) The Chief Executive Cfficer shall call a specisl
meeting of the Ciearing Council wilhun twenty-
four hours of the receipt of o requisition to that
effect sipned by iwg or more memberg of the
Clearing Council failing which any two of the
signatories may call such mesting.

Urgent and Emergency Meetings

291, In case of urgency a special meuting niay be called
at less than twenty-four hours’ notice and in case of an

aergency, one hour's notice of a special mceting shall be
deemed sufficlent,

iNotice of Specia]l Meeiing

292, (a) A notice calling a special meeling shall state the
purpose for which it ie called. In the case of an
urgent or omergeucy meeting ths notwce shull state
the nature of the urgency oo the cmergency nd the
business to be {transacted at the meeting and no
other busincss shall be tiansacied at such meeting.

Business When Not to By Stated

(b) Notwithstanding anything contuined in sub-clause
(a) when the Chaif Executive Officer or the Chair-
men is of the opinion thet flre matter is confidential

—— e =

or of a nature not advisable to disclose he may
direct that the notice calling a special eeting shall
not stule the business and/or the urgenc or
emcreency of the special meeting.

Quorum

293, (a) Unleses othciwise specially pmovided the guorom
of the Clearing Council shali be two members of
the Clearing Council.

Interested Mcmber not to be Included in Quorum

(b) An interested membar of  the  Clearing  Council
shall not be included when countine the guorum
prescribed under these Rulzs wnd Bre-luws for
deeling with thg question in which the member 1
interested.

Chairmaa to Preside

294 The Chairman of the Clearing House or in  his
absence the Chief Execulive Oiffcer of (he Clearing House
shall preside «t all nicetirgs of the Clearing Council,  1f
there be ng Chairman or Chief Executive Oificer or if at
any meeting the Chairman or CLicf Exceative Officer  he
not present within fifteen minules or the time appninted for
sugh mecting the members of the Clenring Couneil present
ghall choose a member of the Cleuring Council as Chairman
of tke meating,

Chairman to have Casting Vote

295, In case of an equality of voies at a meeting of the
Clearing Council the Chairman nf the meeting shall  have
a casting vote in addition to the vote to which he js entitled
as a member.

Voting

296. A member of the Clearing Council shall be cntitied
to take part in the proceedings but it shell not be compe-
tent for him to vote.

Torsonal Interest

(i) on anyv cuestion in which he iv peisonally interested
the Chairman of the meeting being the final judge
whether he is so intereated or not; or

Member of Committee

(ii) on the final decision in respact of any inaniry or
dispute on which a decision his heen given by
a committee of which he has been o inember
except that no member of the Clearing Council
shall be so disqualified by rcason of his heing  or
having been a member of a committee which has
made prior examination or investigation of the
subject under considerntion for the purpose of
submitting a report; or

Absence During Hearingy

(Jii) on the decision in respect of any inquiry or dispuie
unless he hag been present at every meeting of the
Clearing Council at which there has been a hearing
of the mquiry or dispute.

Majority

297. Any question before the Clearing Council shall be
decided by a majority of the votes cast at a wmeeting of the
Clearing Council unlgss a specified majorily ig required by
ony Rule or ByelJaw for the timc hecing in force.  Any
{.nction that apnear when determining the required majority
shull be rounded off as one.

Special Resolution

298, The guorum for na cpecial resolution <hall te three
members of the Clearjng Council pfssent at a mcetm¥ of
tha  Clgaring Coun?:? Such special rerolutfon shall be
pessed by o majority of ot least: {wo-thirds of whe votes
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cast at thc meeting,. Any fraction contained in such iwo
thirds shall be rounded oIl as nc.

Ordinary Resolulion by Cnculur

299. An oudinary resolution ir writing, approved by not
less than two-thirds of the tolal number of members of
the Clearing Council present in Mumbni shall be as valld
and effective s if il had Leen pussed al o meefing of the
(.‘lcm:ing Council duly called and cunstitut~d. Any fraction
contained in such two-thirds shall be rounded off ns one.

Adjourned Meeting

300, Any meeting of the Clearing Councit may bo adjour-
ned from time to time und il shall b2 ng objection 1o any
resolution passed or any dacision arrivel at such, meeting
that all or any of the members of the Clearms Council
present weve not present at the former mecting ot meetings
or that any of thote present .1 any former meetlng or meet-
ings were mnot  present  at  uny adjourned meeting  of
meetings.

Moceedings

301, The Cleatine Counuil sholl, unless otherwise provi-
ded, regulate und determine (he mununer and form in which
its proccedings shali be conducted,  Except as  otherwise
specially provided in these Rules it may wilh permission
of the Chairman consider cnd toke action upon apy matter
al any ordinaly or special meeting even thongh such meatter
has not been referred to in the notice of such meeting.

Membets und Others (o Appeur Belore Mectings if Required

302, Members, Trading Members,  Clearing Members, their
directors, partncis, attorneys, agents, authorised clerks, Autho-
rised Persons, Approved Users, tepiesentatives. officers und
employees shall appear befors such meetings ot thy Clearing
Council or of any commiltce uppointed ¥ it as they muy
be directed to attend and they o111 wive all such mformation
and produce all such records us may be in their possession
relative to any matte hefore the Cloaring Council ne sicl
committee.

Minutes

303, Minutes of the proceedings of the learing Council
shall be maintained under (e authouity of the Scoretary of
the Exchange. Such minutes shull be decmed confidential
and shall not be availuble for iospection by Trading Mem-
bers. Clenring Members or any members of the IFxchange.

Correspondence

304, Al commuueations o the Clearing House or the
Clearing Council or any conunittee appointed by the Clear-
ing Council ur to any official of the Clearmg Tlouse shall
be made in witiag and shall be signed and no action need
be teken on any anonymons commpunications.

Chairman to Preside

305. The Chairman of (e Cicaring House shall pr.:bide
at uny mectiug of the Clewing Council or any standing or
other committce which he may attend and he sholl have in
case of sn equality of votes A casting vote in addition to
the vule (o which he v.ay be catitled ns a member.

Reprenentatives of the Clearing House

306. (a) The Chicf Exceutive Officzr and/cr the Chanmsn
of the Cleavipg House shall rcpreseat the Clearing
House officially in all public matters.

Ex-Officio Members of Committees

(b)Y The Chiet Executive Officer and the Chairmsn of
the Clearing House shall be ex-oflicio members of
any committee appolnted by the Clearing Couneil,

Special Power

‘fhe Chief Fxccutive Olhver and the Chairman and
307. (&) i[rl th:; absence of the one, the otficr ghall be eniit-
led to exercise any or all of the powers exersisable
by the Clearing Councll whenever they or he be
o¥ tho opinion that immadinte action is necesvary

subject to such action being confirmed by the
Clearing Council within twenty-four hours,

Absence or Tnability (o Act

(b) Tn the absence of the Chief Hxecuiive Cficer or
in the event of his iaability to act, his functjons
and powers shall be exercised under the directions
of the Clearing Council by a senior available officer
of the Clearing House appointed by tnc Clearing
Council in thiy behalf,

INSERTION OF BYE-LAW 281D IN THE RULES, BYE-
LAWS & REGULATIONS OF THE EXCHANGE PER-
TAINING TO THE SAVING CLAUSE FOR ALL THE
ARBITRAL PROCEEDING COMMENCED PRIOR TO
THE AMENDMENTS TO THE CHAPTER PERTAIN-
ING TO ARBITRATION AND APPROVED BY SEBI
VIDE ITS LETTER NO. SMDRP/SEAID-I1/BSE/10269/
99 DDATED THE 29th APRIL, 1999

Saving Clause

281D. These Bye-laws as  amended by the Govcrninf
Board on IDth June, 1977 shall apply in relation to all
arbitral proceedings which commence on or after the amend-
ments come into force. AIl arbitral proceedings which
commenced before the amendments came into force shall,
unless otherwise agreed to betwcen the parties, be governed
by the Bye-laws prior 1o the amendments.

AMENDMENT TO THE RULES 100 AND 102 OF THE
RULES, BYE-LAWS & REGULATIONS OF THE EX-
CHANGE PERTAINING TO CONDITIONS OF ELIGI-
BILITY FOR ELECTION AND RE-ELECTION TO THE
GOVERNING BOARD OF THE EXCHANGE DULY
APPROVED BY SEBI VIDE IT'S LETTER NO. SMDRP/
SEAID-I/BSE/7707/2000 DATED I15TH MAY, 2000.

Conditjons of Eligibility

100. No member who is an individual shall be eligible
to be elected a member of the Governing Board if :—

Nationality

(i) he is not a citizen of Indiu:

Standing

(ii) he has beon member of Jess than three yeurs'
standing on the Inst day for submission of propo-
cals by candidates for election under Rule 104;

Defoult
(if) he has al amy time been declared a defaulter or
failed to meet his liabilities in ordinary coursc or
compounded with his creditors;

¢ ancellation of Registration

registration as o stock broker

i is certificatc of
v) his cerfificate d by the Securities and Exchange

has been cancelle
Board of Indin;

Suspension of Certificate of Registration, Trading/Member-
ship Rights

‘o certificate of cegistration ay a Stock Broker or
) lﬁiz :,radin"[:l rights have been suspended by the
Securities and Exchange Board of India or ]gl]e
Exchange as the cuse may be or h:q membership
rights have been suspended by _the Exchange _ot:
necount of any disciplinary  action taken agamsf
him under the Rules, Regulations or Bye-Laws Od
the Exchange and two years have not _t:l‘xa;-)st(:)f
from the date of expiry of such suspension o
certificate or registration, trading  rights or men

berghip rights;
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Notxﬁad Pq Sons

(viY he “alls in the category of Notified Persons as per
the Special Courts (Trials of Offences Relating to
Tmm‘ae‘,mkh in Securities) Act, 1992 and 1wo
yeass have not elapsad from th-:. date the perenn
is de-notified under the =aid Act,

Retiring Members

102. All the retiring members of the Governing Board shall
be cligible for re-election. Provided that :—

(i) if member who is an individual bas been clected
for two consecutive terms on the Governing Board
then he shall not be eligible f5F e clection for a
period of two years after the end of the second
consecutive term;

(ii) if a partner (whether or not the same pariner)
of a partnership firm carrying on business on the
Exchange has been elected for two consecutive
terms on the Governing Board then no partner of
that partnership firm shall be eligible for re-elec-
tion for a period of two years after the end of
the second consecutive term;

(iii} if a nominee (whether or not the same person)
of a corporate member has been elected for two
consecutive terms on the Governing Board then
no uominee of that corporate member shall be
eligible for re-election for a period of two years
after the end of the second consecutive term.

INSERTION OF RULE 100A IN THE RULES, BYE-LAWS
& REGULATIONS OF THE EXCHANGE PERTAINING
TO PLIGIBILITY OF CORPORATE MEMBERS FOR
FLECTION TO THE GOVERWING BOARD OF THE
EXCHANGE DULY APPROVED BY SEBI VIDE IT'S
LETTER NO. SMDRP/SEAID-1/BSE/7707/2000 DATED
15TH MAY, 2000.

Eligibility of Corporate Members

100 A.(i) A company or a pody corporate which is a member
(hereinafter referred to as the “corporate member’)
may nominate an individual who is a whole time
director of a corporate member for election as a
member of the Governing Board,

(ii) In case of conversion of individiial member /partner-
ship firm into a corporate member, the corporate
member may nominate the individual member or
the partner or the conmstituied attorney who was
authorised to carry on the business of the individual
member or the partnership firm. as approved by the
Goveining Board undzr Rule 211,

Provided that the individucl, partner or the
constitnted attorney is a whole time director of the
corporate member constituted on conversion of indi-
vidual member/partnership firm into a corporate
member.

(iii) The individual partner or the constituted attorney as
ceferred to in :ub rules (i) and (ii)) of this rule
shall comply with the eligibility criteria as specified
in clauses (i) and (iii) fo (vi) »of Rule 106,

(iv) The cornorate member shall comply with the eligi-
bility criteria as contained in clausss (ii) to (vi) of
Ru'e 100.

Provided that for the purpos2 of elginlity criteria
of the corporate member under clause (ii) or Rule
100 the previous experience of the individual pare-
ner or the constituted attorney as reforred to
svh Rule (ii) may bhe considered.

{v) Not more ihan oue nominee of 2 corporate member
shall be a member of the Governirg Board at any
point of time,

AMENDMENT TO THF RULE | 114 ()1* THE RULES. B BY E-
LAWS & REGULATIONS OF THE EXCHANGE PERTA IN-
ING TO THE VACANCY IN THEF GOVTRMING BOARD
OF THE EXCHANGE DLLY Al iv LY ‘%‘??’J VIR
IS IFTIER  NO. SMDRP BYE, 7707 /2000
DATED I5TH MAY, 2050 N PTEHR MO, ‘RMD‘AYV
S‘F%II}-T/EQF,/Hif}{)r‘i/ G060 DHIL) AOTH ( OTORER, 2000
Vacancy

114, The office of 2 mcmbe- of the Governing Board shall
be ipso facto vacated

Suspension of Payment

(i) if he or the corporate member who has nominated
him o+ the partnership firm of which he is a partoner
suspends payment or is adjudicated un insolvent or
if a petition be filed by him tor windiag uwp his
affairs or those of his partne 1ship fum or of the
corporate member who has nominated him or if he
or his partnership firm or the corporate member
who has nominated him compounds with his/its
creditors or is declared a defaunlter;

Unsound Mind

(i) if he be found lunatic or becomes of unsound mind
or incapable of efficient attention to business:

Absence

(iii) if ho absents himself from all the meetings of the
Governing Board for a continuous period of thiee
months without Tzave of absenc: from the Govern-
ing Board;

Death, Cessation or Expulsion

(iv) if he dies or fe or the corporate membey who has
nominaied him ceases to be a member of the Ex-
change or is expelled from the Exchange;

Provided that the office of a member of the
Geverning Board <hall not be deemed to be vacated
in ¢ase such member, being an individual member
of the Exchange. exercises the right of nomination
of his membership n favour of a compuny or a
bodv corporate of which he is a w‘hole time /designat-
ed director if he holds together witi his family mem-
bers and cunent osrtners more than 51% of the
share capital of such company or body coiporate
thet may be admitted as a member of thz Exchange
in his place. However, such member shuil continue
as a member of the Governing Board till the re-
mainder of his tenure or till he ceases to hold more
than 51¢% of the share capital as atove or till he
ceases t0 be a whole time /Gesignated director of the
company or body corporate, or tll he ceases to be
a member of the Governing Board uvnder any other
provision,, whichever be earlier.

Resignation

(v} if he bv notice in writing to the Governing Board
resigns his office;

Cancellation of SEBI Registration

(vi) if his certificate of resignation as a Stock Broker
has been cancelled by the Securities and Fxchange
Board of India:

Sagpension

(vii) if his certificate of vegistratior as a Stock Breker or
his trading vights have bzen svipemd=d by the Secu-
rities and Exchange Board of Tndia or the Exchange
as ihe case may be or his membership rights Gave
heen suspended by the Exchange o account of any
disciplinay  ection token  oreainet him under the
Rules. Regulations or Bye-T.aws of the Exchange and
two yeurs have unot zlupved fiom the duate of eapiry
of such suspersion of ceriificate of registration, trad-
ine tichts or wezmberchi rights;
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Notified Persons

(viii} if he fally in the category of Notified Persons as per
the Special Cowts {iral of Offences relatng to
Transactivus in Securities) Act, 1992;

Cessation nas whole-time “dzsignated  director of the Cer-
porato Member.

(ix) if he, being & nominee of a corpordts member, ceascs
to be a whole-time /designted director of the: cor-
porate membcr.

Nationality

(x) if he ceases to be citizen of India.

In case of vacancy of the office of a member on the grounds
ns provided in the above clauses, the corptrate member shnll
not have the right to i1.place that member and the vacancy
shell be filled as per ke Rules of the Exchianpe.

When n member of the Governing Board vacates office
upon occurrencs of an event ¢pecified under any of the afore-
said clauses, he shall not resume office as a member/office
bearer of Governing Board upon the ceasation of such event
during the remaining term of his office,

AMENDMENT TO THE RULE 170 OF THE RULES,
BYE-LAWS & REGUILATIONS OF THE EXCHANGE PER-
TAINING TO STANDING COMMITTEES OF THE EX-

CHANGE DULY APPROVED BY SIEBI VIDE IT'SLETTER
NO.  SMDRP/SEAIR-V/HSE/T707 /2000 DATED  15TH
MAY, 2000,

STANDING COMMIUTEES

Arbitration, Defrulters’ and Disciplinary  Actlon  Committee

170. The Governing Board shall every year at tha ilrst

mecting in Amil ofter s clection appoint -

(i) an Arbitration Connnittee consisting of 409 per-
sons appointed from amongst members of the Eax-
change und/or partners of members of the Exchange,
whose partnership has bzen approved bv the Govern-
ing Board and registered with the Secwrities and
Exchange Board of India (SIZBl), and 609% persons,
who are not memhbers of the Exchange ard/or part-
rers of member of the Exchange, to Le appointed by
the Exchange with the apnroval of SEBI or, if SFBI

sa laires o og ppointed by SEBI:

(ii) a Defaulters, Commrittee consisting of 405 persons
appointed flom among the members of the Exchange
and 60<% perrcns who are ant members of the E£x-
change 1o be appoinled by the Exchange with the
appicval of SEBI or, of  SUBI so  desires, 10 be
appointed by SEBI: and

(iii) a Disciplinmy Aciion Commitice consisting of 409
persors from among membesrs of th: BExchanpe and
607 persons who a'e not membe-§ of the Ry chanpe
to he appnint:d by the Fxchange with the aopproval
ol SERL or, if SHBL so deswwea, e be apnointed by
SERI

For The Stock Exchange, Minnbai
5. 8. VYAS
General Manager, Legal & Secretarial

AMENDMENT TO RULE 9B (ix}) OF THE RULES,
BYE-LAWS & RFGULATIONS OF THE EXCHANGE
PERTAINING TO THE RESIGNATION BY A COMPO-
SITE CORPORATE MEMBER FROM THE MEMBER-
SHIP RIGIIT ASSOCIATETY  WITH ANY OF ITS
COMPONENT MEMBERSHIPS APPROVED BY SEBI
VIDE ITS LETTER NO. SMDRP/SEAID-I/BSE /30944 /
2000 DATED THE 20TH JUNE, 2001

Composite Corporate Momber and Component Members

19B (ix) A Composite Corporate Member may resign
from the membership right associnted with any of its Com-
ponetit Membership only after a period of —

ta) threc years from the date of the acquisition of Ehat
Component Membership by the Composite Coi-
porate Member; or

gix months from the date of the acquisition of
that Component  Membership by the Composite
Corporate  Member if atleast threc years have
clapsed ufter the daie of acquisition of any other
Component Membership then held hy the Compo-
site Corporale Member.

(b)

ATl the liabilities, if any, relating to the Component Mem-
bership in  respect of which the Composite Corporate
Member has resigned will continue to be borne by Compo-
site Corporate Member.”

AMENDMENT TO BYE-LAWS OF THE RULES, BYE-
LAWS & REG! [ ATIONS OF THE EXCHANGE PERTAI-
NING TO THE TRADE GUARANTEE FUND APPRO-
VED BY SEBI VIDE ITS LETTER NO. SMDRP/SEAID-
1/BSE/29038/2001 DATED THE 22ND MAY, 2001

(I) Bye-law 365 shall be amended as under
{a) In the operurg part of clause (if) the word “fund”
shall be spelled as “Fund”

(b) In item (e) of clause (ii) the following shall be
insertzd in the beginning, namely;

“enil for and hold any security for the Rﬂymcnt
of any amount payable to the Fund, and

(11) Byc-luw 368 shall be amended as under ;—

(a) Tn item (iii) of clause (1) the following shall be
added nt the cnd, namely :
wund from any utilisation from the Fund,”
H X ] . 1 Y dcr :
(b) ltem (ii) of clause (b) shall be 1cy1sed as under
“money and asszts given to the Fund as gecurity
and money arising from reallsa_non thereof, and
any interest, dividend or other income or accre-
tions arsing from such security and money arising
from realisations thereof,”

{111) Bye law 380 shall be umended ps ynder :—
In item (ii) the word “the Fund”. sl'lall be inscrte'q
after the words “All obligutions of tie member to
Bye-law 385 shall be cmenced as under -

the words “FFund
the words

1\

In the opening part of cluuse (1) th
Comimittec” shall be replaced  with
“Defanliers’ Committee™

(V) After Bye-law 389, (he following shall be inserted
iy Byz-law 3V A namely -—

189A. Utilisation for failurc to meel obligations

i) The Clesring House chall report to the Stock Ex-
chanee ihe details of every member who_ha.q failed
{o mee! ha Sottiement dues on the pay-in day.

member fails to  meet his obliga-
arising out of clearing
such iransactions as
Bye-lnws and Rewula

ity In the event o
Coms oo ahie Ulenring Housz
and svettlement operations of
are pormitted in the Rulzs. )
tions of the Fxchonge _1h?n. notwithstanding
amythiay stated elsewhere n the Rules, Bye-laws
and Regulations, the Defaplters’ Committee may,



PART—IV] THE GAZETTE OF 'INDIA, OCTOBER 13, 2001 (ASVINA 21, 1923) 365

. e A e

—— = — _—

before dedaring the coucerned meanbor as a de-
faulter, uvulise the Trade Guarantie Fund to the
cxtent necessary to fulfill his obl'gations on such
norms, lerms and conditions as tho  Governing
Board or the Defaulters’ Commillee may specify
from time to time.

(iii) Lhe terms and conditions speciiied by the De-
faulters’ Committec may include, inter alia, ferms
and conditions as to intercst, repayment, suspension
of trading right and redoction of cxposure limits
of the concerned member,

tiv) The copcerned member shall be obliged {o repay
the amount so utilised to the Fund within  suc.
petiod as the Defauters Commatec may specily
together with interest thercon at the rate specified
by the Defaulters’ Committee, I a member jaus
ta jepay toe wmount po wihzed irom the Fund or
a part thereof or any imerest thereon within the
period specified by the Lsefaupltcrs’ Committee, the
member, subjcct to the proviso to Byo-Law 316,
may be declared a defuuuer under Bye-law J316.

(V1) Byeldaw 390 shall be amended as under :—

In item (iii) the following shall be inserted in the begin-
ning, namely;

“Subject to the provisions of Bye-luw 389A”.

(VII) Byc-laws 402, 403 and 404 shall be revised as under:
Charge on Membors's Defaullers’ Assels

'402. Upon payment being made from the Fund pursuant
to Bye-law 389A or upon paymear of any money oy ihe
Derausers’ Commutice out of the money or property referred
to at clauses (v) to (vii) of Byelaw 398 ihe kxchange und
the Defaulters’ Commutice shall each have a fist charge on
all agsets and properly of the memoer/defaulter wheresuever
sitnated and of whatsoever nature as sccurity for the repay-
ment of such moncy and the payment of interest thercom
subject omy to any and all charges, mortgages and other
encumbrances creatzd thereon by tue member/defawter boaa
fide for valuable consideration prior to the day such pay-
ment was made by the Defauliers’ Commiltee.

Proceedings by Defaunlters’ Committee and Exchange

403. For the purpose of recovering any amount payable
by the member/deiaulter to the Lixcharge, the Defuuiters’
Cdmmittee, the Fund, or the Customers' Protection Fund,
thé Exchange and/or the Bxecutive Dircctor shall be entitled
to take sucn stops and proceedings (including bul noi lingted
to sale of any propecty or a portion thereof) as the Ex-
change and/or the Defaulters’ Committee may think f}t
against the member/defaulter, the member’s _ﬂclaullcrn
property and any peison by whom any amount is payabla
to the member/detaulter.

Borrowings

404. For the purpose of making any payments referred to
at + Bye-law 391 and/or Bye-law 394 or for making any
payment pursuanl to Bye-law 3§9A, the Defaulters’ Com-
mittce may borrow money without security and/or against
the sccurity of any property of the Fund and/or any pro-
perty offered to it as security by the delaulter or any mem-
ber”.

AMENDMENT TO BYE-LAWS OF THE DERIVATIVES
RULES, BYE-LAWS & REGULATIONS OF THE
EXCHANGE FOR FACILITATING OPTIONS TRADING
ON THE DXCHANGE AND APPROVELD BY SEBI VIDE
ITS LETTER NO. 1ES/DC/29023/01 DATED THE 218T
May. 2001

Adjustments 1elating To Corporaic Actions and other Matters

1.12A The Derivative Szgment und/or the Clearing House
shall have the right to (but shall not be cbtained to) ndjust
and modily the terms of any Options Contract(s) and pive
other appropriate directions to rellect corporate actions and
other factors relating to any Underlying Security including,

5--280 GI/2001

N I 1. . - i - ~
without limitation, abnormal dividend, bonus i -
gers, demergers, stock splits and consolidutinus.ls 8;1::;1 ml;:cll.-
Justments, modifications nnd other directions will be announc-
ed by the Derivative Segment or tho Clearing House in line
with the pawameters, i any, laid down by SEB{ and wul
be cffective in respect of such transactions as may be speci-
fled by the Clearing House or the Derivatives Segment.

. Explanation : For the purpose of this Bye-law ihe termi
abnorinal dividend”, in telation to n particular security.
shall mean dividend in excess ot such rete or amount as thé
Derivatives Segment or the Clearing House may from time
10 time prescribe in relation to that security. The Deriva-
tives Sepment or the Clearing House may from time 1o time
modify such rate or amount with reference to any particular
securily and may prescribe differcnt rates and amounts for
dufferent securities,

1. 19 Withoul prejudice to the generality of the aforesaid
and 1n consonance with any guidelines and parameters issued
or specified by SEBI the Derivatives Segment may specify
the guidelines and parameters in respect of —

1.19.1 the manner und circumstances in which orders
can be placed, modified deleted and vetained in the system;

1.1%.2 the manner and circumstances in which positions
can be netted out, squared off, closed out or offset;

1.19.3 the priority for executlon of orders;
1.19.4 the denvotives which can be traded and the speci-
fications thereof;

1.19.5 the type and amouni of margins, the method of
computation and collection of margins, the time of payment
of marging, the manner and circumsiances in which mar-
gins are to be paid, adjusted or returned and ell other mat.
ters relating to margins;

1.19.6 the manner of settlement and clearing of trades/
Derivatives contracts;

1.97.7 the type of contracts which can be entered into
and/or which are not permitted;

1.19.8 the procedurs for registration of Clients:
1.19.9 dealings with Clients;

_ L19.10 selationships, rights nand obligations between
Tradmg Members and Clearing Members, Trading Members
imer se and Clearing Members inter se.

1.19.11 maintenance of accounts, records, books, vegisters,
ctc. and inspection thereof; and

b“:1.19.12 Resolution of complaints of Clients and mem-
r8;

1.19.13 Resolution of
inter se,

1.19.14 Arbitration between Clients and Members;

complaints  between  Members

1.15.15 arbitration between Members inter se;
Only Permitted Derivatives may Trade

1.20 Trading/Clearing Members shall tmde/clear only
in such Derivatives as are permitted by the  Derivatives
Segmcnt and SEBI. The Derivatives Segment shall bave
tha power to withdraw from trading all or any Derivatives
Contracts in which no Open Positions exist. In the event
any Open Positions exist in respect of any Derivative Con-
tracts then the Derivatives Segment shall have the power
to withdraw from trading sll or any such Derivatives Con-
tracts, subject to the approval of SEBI,

1.21A Payment of Option Premium : The Option “Pre-
mium shall be paid by the buyer of the Option to the seller
of the Qption in the manner und at the lime prescribed by
the anplicable Rules, Bye-laws and Regulations and other
provisions.
Contract Expiration
122 Conuacis will expire on o pre-determined date, and

the time upto which the Contract will be available for trad-
ing shall he notified by the Derivatives Segment in advance.
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Allocation of Exercise Against Obigations

1.39A The Derivative Segmenl or Clearing housc shail be
cntitled to allocate an exercise of an Options Contractl
against the obhgation of an Option  Seller/Writer on &
random sclection basis or any othet method\ as  may be
decided by the Derivatives Segment oOr Clearing  House
from Ume to lime and udvance nolice of such mathod shall

be given to the members.
Eligibility of Clenruy Member to Act

2.5 The Clearing Member shall be entitted to act as a
Cjearing Member only if :—

251 al all times he has n munimum et worth of such
.mount as may be specified by SEBL and/or the Clearing
House f;om time to time. The net worth shall be computed
in the muaner, if any, specified by SEBI andd/or the Clear-

ing House from lime to time.

2.52 he bns deposited with the Dorivatives Segment  or
the 5(:21C(1‘1fing l—[ou}:’c0 4s minimum capital contribution. such
amount as may be spceified by SEBI and/qr the Clearing
House from time to time. The Minimum Capital _Contri-
bution shall be in such form as SEBI and/or the Clearing

Housec may from time to time specify; and

2.5.3 he has fuolfilled such other terms und conditions as
SEBI and/or the Clearing House may from time to time

specify.
CATEGORIES OF CLEARING MEMBERS
2.7 The categorics of Clearing Members may include
(1) Truding Member Clearing Members

Trading Member Clearing Member means a Member
whois a’lrading Member and also a Clearing Mem-
ber., A Trading Member Clearing Member may
clear and settle transactions cither on his own
account or on account of his Trading Mcmbcr_ or
the Trading Member‘s/Clearing Member's  Client
or the Client of another Trading Member in the
mapner specified in these Bye-laws,

(il) Custodian Clearing Members

Custodian Clearing Member means Custodians
registercd as Clearing Members and who may
clear and setttle trades for Clienty of Trading
Members or for ils own Client or its own trades
in the manner specified in these Bye-laws,

(iii) Professionnl Clearing Members :

Professional Clearing Member means u Clearing
Member who is permitted by the Clearing Fouse
to clear and setttle trades on account of his Clients
or on account of Trading Members and/for Clients
of Trading Members or its own trades.

Offset Automatic

2.14 In case of Derivatives Contracts Naving the ssme
vxplration dawe, and pertoming to the Members proprietury
account or the account of the same Client, of the Member,
the puschases and sales shall offset each other automatically
to the extent possible.

Custodien Clearing Members

2.18 The Clearing Housc shall maintain o list of Clear-
ing Members approved by the Clearing House as Custodian
Clearing Membcers (hereinafter call:d  “Custodian Clewnne
Members™).

DAILY MARK 10 MARKET AND FINAL SETTLE-
MENT OF OPTION CONTRACTS

2.33 The Dorivatives Segmerd and cor thr Clearing House
shall be entitled to wrescribed al! maiers in relation to the
mark to market and final settlement of  Option Contracts
The obligations and entitlement of the Cleazinr  Membei:
Arising out of such marking to saarket or setibanment  -halt

he as prescribed by the Derlvatives Segment or the Clear-
ing, House and shall be paid, perfornied or received by the
Cicaring Mcmbers accordingly.

2.34 When, pursuant to Bye-Law 1,39A, the exercise of
an Option Contract has been allocated against the ob.ign-
tion of an Oplion Seller/Writer under an Option Contiact
ihe setilemeat obligetion of tge Option Seller /Writer under
the latter Option Contract shall also be determined on the
1xereise 1day of the former Option Contract.

Withholding Margin

4.4 The Cleuring House shall at its diseretion nr on the
st uctions of the Derivatives Segmient withhold the releasc
to o Clearing Member of uny margin deposited by that
Clearing Member with the Clearing House for any period
tequired by the Derivatives Segment or as Decided by the
Clearing House.  Notwithstanding  that such  margin  is
withheld, where a Clearing Memter has Open Positions he
must continue to pay any usual or further margins or other
obligations without {aking into account any margin  with-
held by the Clearing House,

Exposure Limit

4.8 The Clearing House may, in respect of Clearing Mem-
bers, at any time in Its absolute discretiop :—

4.8.1. Specify maximum long and/or short Open Positions
for all or any Cleazing Members, including quantity and/or
value, for any or all Derivatives Contracts;

4.8.2, Specify cxposure limits tor any Derivatives Contracts
or class or classes of Decrivatives Contragls in quantity gnd/
or value and /or as a percentage of the capital of the Cleur-

ing M:mber or a combination of any of the above or such
other method as the Cleaning House may decide from time
t¢ tme for gl or any of the Clearing Members;

4.8.3. Impose any exposure limits pursuant to the abpve
by giving notice to the rivatives Segment and the relevapt
Maraber(s). Such exposure limits shall not excced the
limits, if nny, specfied by SEBI. Notwe may be given
verbally or in writing or olectronically as the Clea'ing
House considcrs appropriate in the circumstances and pny
imposition, removal or change in cxposure limits g0 nop. e
shull take effect as stipulated in the notce; i

_4_.8.4 Allow Clearing Members {0 increase their exposure
limit on deposit of additional cnpiml with the Clea ing
House, The Clearing House shall be eniitled to specify froti
time to time the method of calculation of capital and mode
of payment of additional capital,

Explanation : For the purpose of this Ckapter,

(i) The term exposurc may extend both lo actual ex-
posure to Tradcs ns well as potenticl exposure by
entry of Orders In the Order Book of the Derivatives
Segment,

The Exrospre limit may be in the form of a
collateral limit or such other basis ag the Derlva-
tive Segment or the Clearing House may decide,

Closing-Out How Effected

5.3 Closing-out shall be effected bl\:/i the Clearing House in
s_uch menner and by such method wiich it may decide from
time to time. Without prejudice to the generality of the

aforesaid, closing out mav be cffected by any of the follow-
ing methods
(1) By buying-in or selling-out against the Clearing

Member through an auction,
tb) By dechving n closing-oat ot such prices us it may
decide,

{¢) By buying-in or sclling-out against the Clearing

Mecmber by placing an order,

{d) By u combination of wue or wore methods and,/or.
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(®) In any other manner as the Clearing House  or
SEBI may decide from time to time.

cr‘])-"rwicle-d. that nothing contained in these Bye-laws shall
lige the Derivatives Segment to deliver securitics in  the
el out of a Security Settled Derivatives Contract

Authorisation of Personnel

6.14 Bvery Trading Member shall specifically authorse
in writing, person or persons who may b& authorised  to
transact on behalf of the Trading Member and to do such
acts which the Trading Member may wish to delegate to
such pel and make available a copy of such power of
attorney to the Exchange before such perscn transacts wny
business on the Exchange.

Written Approval

6.15 Every Trading Member shall establish procedures for
the review and endorsement by an appropriate senior officer

in writing, on an internal record of mll transactions and
all comr:f ndence by its employees pertaining to solicitation
or on of any transaction.

Front Running

725 A Membher shall not directly or indivectly, trade in
advance of a Client with the knowledge that the C,‘ll_cnt will
place or has placed an order in the merket and with the
inowledge that such order may affect the market price. Buch
trades, either on a principal basis or shown as being one
for a Client on an agency basis, shall be deemed to be
violative ot n Membery fiduciary duties,

+ Explanation : This Bye-law shall be deemed to be  violated
if the Member discloses a Client's Order to a third party
with a view to such third party or any other person trading

_in advance of the Client.

Suspension and Declaration of Default of Clearing Member
13.1 A Clearing Member may be suspended and/or
declared a defaulter by the Clearing House, if

(i) he is unable to fulfil or fails to fulfil his obligations;
or

(ii) he ndmits or discloses his imability to pay, fulfil or
discharge his duties, obligations and Ijabilities;
or

(iii) he fails lo unable to pay within the specified time
the damages or the money difference due on a
. closiag out or squaring off effected against him
" under these Rules, Bye Laws and Regulations; or

(iv) he falls to pay any sum or to fulfil any obligation
due to the Exchange or the Clearing House or the
. Derivatives' Segment Trade Guarantee Fund or to
submit t6 the HXchange or the Clearing House on
the duc date statement of differences, a balance
sheet, other clearing forms or other statements ns

may be specified from time to time; or

{v) he fails to pay or deliver to the Clearing Howse or
the Derlvatives Segment all moneys and other asscls
due to a Member who has been declared a
defaulter within such time of the declaration of
default of such Member as may be directed; or

(vi) he falls to abide by arbitration proceedings conducted
_in the manner laid down by these Rules, Bye Laws
and Regulations or by any arbitration award made in

" sich proceedings; or

(vii) he is suspended or declared a defaulter on any other
exchange.

Explanation : The Clearing House may, upon the occurrence
of any event mentioned above, declare the Member as a
defaulter or, if it thinks fit, initially suspend the Member for
n perlod of time and thereafter declare him a defanlter,

Explanation : The Clearing Hous¢ may suspend a Member
or his tradiug or clearing rights if it has reason to apprehend
{which reasons shall be recorded in writing by the Clenring
House) that the Member is likely to commit any of the above
mentioned acts or omissions.

Records o be Final

13.5 (i) Every trading Member who pays any amount

(or mwels an obligation) to  his (gearing Member
or to the Clearing House (including any amount/
nsset y by way of marpin) shall inform
the Clearing = Member or the Clearing House (as the
cass may be) as to whether such amount (or other agset)
is paid by the Trading Mcmber on his own account or
is paid on behalf of a Client (and, in suck case, the identity
of the Client). Such information shall be given by the
Trading Member simultaneously withn the payment of the
ymount (or otherwise meeting with ihe obﬁgution) or, if
the amount (or asset) hus not been allocated at the time
of puyment, then immediately upon allocation, The infor-
mation ciglven by the Trading Member shall be conclusive
and binding on the Clearing Member, the Trading Member
and all the Clients of the Trading Member. In the event
of any Client or other Member claiming or proving that apy
informatian given by a Trading Member is incorrect then
the Client or other Member shall hive a claim against the
concerned Trading Member. However, the Exchange, the
Clearing Council, and tre Clearing Mcmber shall tieat the
information given by the Trading Member or available with
the Clearing House as coriect and conclusive.

(ii} Bvery Clearing Membe¢r who pays any amount (or
meets any obligation) to the Clearing House (including any
amount /asset paid by way of margin) shull jnform the
Clearing House (as {he cuse may be) us to wheiher such
amount (or other asset) is paid by the Clearing Memker
on his own account or is paid on henalf of a Tradin
Member or a4 Client of the Clearing Member or of a Trad-
ing Member (and, in such case, the identity of the Trading
Member and Client). Such information shall be given by
the Clearing Member simultaneously with the payvment of
the amount (or asset) or, if the amount (or asset) has
not been allocated at the time of payment, then immediately
il'fDl'l allocation. The information given by the Clearing

ember shall be conclusive and binding on the Clearing
Member, the Trading Member and all the Clients of tke
Clearing Member and of the Trading Member, In the
event of any Client of Member claiming or proving that
any information given by a Clearing Member is 1ncorrect
then the Client or Member shall have a claim against the
concerned Clearing Member., However, the Exchange, the
Clearing Council shall treat the information piven by the
Clearing Member or available with the Clearing House ns
correct and conclusive,

Provided however that :—

(1) if there is o conflict between the records of the
Clearing Member and those of the Trading Mem-
ber, the records of the Clearlif Member  shall
prevail and be binding on oll parties; and

(1) if there is u conflict between the records of the
Klearing Member, the Traidng Member and the
Clearing House, the records of the Clearing
House shall prevail and the binding on all parties.

Provided also that if a portion ol the entire amount,
obligation declared by the Clearing Member to the Clearing
House ia not paid/met by him ito the Clearing House then
the Regulations shall prescribe the manner in which and on
account of whom such amount/obligation shall be presumed
to have been paid/met and such amount/asset ghall e
appropriated accordingly.

Revocation of Suspension on Payment of Disputed Amount

13.6 If, during the period of suspension, the Clearing
Member pays all amounts payable by him and dischar
all obligations due from him to the Exchange (includmg
the Derivatives Segment) and the Clearing House, to other
members of the Exchange, to Fis Clients and to the Deri-
vatives' Segment Trade Guarsntee Fund and to any other
fund of the Exchange then the uuthority who hag imposed
the suspension may revoke his suspensinn.

List of Dehtors and Creditors

13.9 The suspended Clearing Member/defuulter shall file
with the Clearing Council within such time of his suspension
or the declaration of his default as the Clewring Counci' may
direct, a written statement containing a complete list of his
debtors and creditors and the sum /obligations owing b
and to each.
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Close out of Clearing Member’s Positions

T -13.¥6 If a Clearing Member is suspended or declared a
defaulter then, unless the Clearing House otherwise decides,
all the Open Positions of the Clenring Member and the
Trading Members (whether on theltr own account or on
account of their Clients) for whom such Clearing Member
was acting as a clearing member and of Clients of the
Clearing Member shall bs closed-out in accordance with
ithe Rules, Bye-laws and Regulations c¢f the Derbatives
Segment relating to closing out or in such other member
as the Clearing House may determine,

Provided, thet noithine contniped in these Bye-laws shall
oblige the !Merivaiives Seemert to deliver securities in the
close out of Scowity Seric-i Decivauves Contract and the
Derivative Segment or the Clearing House may settle such
Security Settled Derivatives Contract by pavment <f such
amount as may be determined by the Derivative Segment
or the Clearing House.

Segregation of Dues

13.18 The accounts of the Clients of the Clearing Mem-
ber, the Trading Membeis for whom the Clearing Member
was acting as a Clearing Member and the Clien's of such
Trading Members shall be segregated from each other and
the amounts and assets standing to the debit and credit of
a Trading Member or a Client sqall not be adjusted against
the credit or debit of another Client or Trading Member
and one Client’s or Trading Member’s funds or assets shall
pot be utilised for payment of another Client’s or Trading
Member’s dues. Obligations payable by a Clearing Mem-
ber on his own account shall not be paid or met out of
money/assets of a Client or a Trading Member. However
amounts or assets payable/deliverable to a Clearing Mem-
ber fon his own accomnt) by the Clearing House or Deri-
vatives Scgment may be applied for paying amounis/ assets
payable,/deliverable by be Clearing Member or by any
Client of the Clearing Member or any Trading Member
(whese trades the Clerring Mamber had agreed to clear)
er any client of such Trading Member 1o the Derivatives
Segment, the Clearing House or any Member or any (lient
of the Clearing Member or of any Trading Member (whose
trades the Clearing Member had agreed to clear).

Suspension and Declaration of Default. y

14,1 A Trading Member may be suséended and /or dec-
lared a defaulter by the Derivatives Segment and,¢r may
be suspended by the Clearing Member if -

(i) he is unable to fulfill or fails to fulfll his obliga-
tions; or

(ii) ke admits or discloses bis inability to pay, fulfill
or discharge his duties, obligations and labilities;
or -

(iti) he fails or is unable to pay/deliver within the
specified time the damages or the_money difference
or assets due on a closing-out o Shuaiing off effec-
ted against him under these Rules, Bye Taws and
Regulations. or . -

(iv) he fails to pay any sum/fulfil anv chligations due
" to the Exchange or ¢ (¢ House or the
Clearing Member o« ‘he 1. vy Segment
Trade QGuarantee Funr' o, fy o to the Ex-
chanee or the Clearing Hous: or the C(learing
Member on the date a staiemant of differences. a
balance sheet, other clearing forms or other stute-
“ments as may be specified from time to time: or

{v} he fails to pay or deliver to the Cleariny House
all moneys and other assets due {o 2 Member who
has been declared a dJdefaulier within such time
of the declaration of default of s1ich Member as
may be directed; or - :

(vi) ke fails to abide by urbitration proceedings con-
ducted in the manner lail down by these Rules,
Bye Taws snd Reculations ¢ Ly anv arbitretion
award made in such wvroceclivgrr or

(vii) be feils to pay. fulfill ‘or discharge his dutice, obli-
gations and liabilities to his Clearing Mewmber: or

S

(viii) he is suspended or declared « defaulter on any
cther exchange.

Explanation The Derivativer S»gmert or his Clearingg
Member may  susmend o Member or his irading rights i
it has reason to apprchend that the Member iy lhkely to
commit any of ths cbove mentign:d 2ute or omissions.

T.ist of Debtors and Creditors

14.16 The suegcnded mepsber. defaulier shall file with the
Derivatives Seoment with'n svch  tiwe of his svspension
or the declaration of his default s the Derivatives Segment
may direct, a written statemrent coniziaing a complete list
cf hiz debtore and  creditors apd  the sem /assets pwned
by and to each,

Close ocut of Trading Member’s positions

1423 If a Trading Member is suspended or declared a
defaulter then, unless the Derivatives Segment otherwise
decides, all the Open Positions of the Trading Member
{whether on his owr. account or on account of his Clients)
shall be closed-out in eccordance with the Rules, Bve-laws
and Reoulations of the Derivatives Segment relating to
closing out or in such other manner as the Clesing Member /
Derivatives Segment may determine.

Segregation of Dues

14.25 The accounts of the various Clients of a Trading
Member shall be segregated from each other and the
amounts/assets standing to the debit and credit of a Client
of a Trading Member shall rot be adjusted against the cre-
dit or debit of ancther Client. One Client’s funds/assets
shall not be utilised for payment of another Client’s dues.
Amounts /asseis payable by a Trading Member on his own
account shall not be paid/delivered out of money of a
Client. However amounts/assets paioble/deliverab’e to a
Trading Member (on his own secennt) by his  (learing
Member or by the Clearing Hosise or ny the  Derivatives
Seement may be applied for paving amounts/delivering
assets payable/deliverable by the Trading Member or by
any Client of the Trading Member to the Derivatives Seg-
ment. the Clearine House or any Member or any Client of
the Trading Member.

Clearing Member responsible for Specified dues of Trading
Members ]

14.26 If a Trading Member is suspended or declared a
defaulter,then the Clearing Member who has agreed to clear
such Trading Member’s ‘trades/Derivatives Contracts shall
gg}\éw such Trading Membher’s labilities as mentioned

14.26.1 The Clearing Member shall -pay/deliver to the
Clearing House snch amo-inis fncsets 93 asre payable/deli-
verable -bv such < mended or et d-er Trading Member
(Whether on his own account ot on account of any Client
of -such Trading Member) to complete, in a timelv. manner,
al} settlements in which the Trading Member is liable to
pay any amenv's /deliver inv assets.

14.26.2 The Clearing Member shail pay/deliver to the
Clearine House such amounts assofs as sve payable by such
suspended or defaulter Tradine Member - after transfer or
closing out of such of the Quitanding Positions of such
Trading Member (whether on his cwn sccount or on account
of any Client of such Trading Member as are to be traps-

ferred or ~losed out in accordance with the. provisions of

these Rules and Bye-laws or any enplicable Regwlations.

14263 A (Mearing Member shall be bound to vay. fulfi'l
or dferharpe the Trading Memher's chligations and Habilities
reeardless of the solvency ¢ {hn Tradipa Nomber and not-
withstanding that the Tradino Mombor rov how failed  to
nav any amownt to-the Clentine AL mpe- ’

_ 14264 Anv omonint anid ahtiaatin s
Clzsrine Member n o
o gvepanded Tygdin

telfllad by the
taoof 2 defavlter
o oaletr dre from
*r Moember ghalt  be
Conmgeenings apaieag cgeh Trad-

L A N L L LT




ParT—FV}

‘THE GAZETTE OF INDIA, OCTOBER 13, 2001 (ASVINA 21, 1923) 369

14.26.5 Such other amounts,/assets as may be specified by
Regulations from time to time subject to the terms and
conditions specified by the Regulations.

15.1.3 “Settlement in which a Trading/Clearing Member
12§ been suspended or declared a defauiter or in which a
lefaulter has been declarec a detaulter” shall have the
ollowing meaning :

where a Trading Member has been suspended or de-
clared a defaulter for non-payment oi any amount paya-
ble by him or the non-performance of any obligations
to his Clearing Member in respect of any Settlement,
.or a Clearing Member has been suspended or declared
a delaulter -for nom-payment oi any amount payable by
him or the non-performance of any obligations to the
Clearing House in respect of any Settlement then the
Settlement in respect of thie non-payment/non-perfor~
mance of which the Trading/Clearing Member is sus-
pended or declared a defaulter shall be the '“Settlement
in. which the Trading/Clearing Member has been sus-
pended or declared a detauder or in which a deiaulter
tbas been declared a defauiter’; and where the Trad.ng/
Clearing Member has failed to pay any amount payable
by him/fulfill any obligation to his Clearing Member
or- Clearing House in respect of more than one Settle~
ment then the “Settiement in which the Trading/Ciear:ng
Member has been suspended or declaied a defaulter”
shall be the Settlemeni(s) so specified by the authority
who-or whick has suspended him cor Jdeclared him as a
defaulter.

15.2(i) The Exchange shall establish a fund which shall
be known as the “Derivatives Segment Trade
Gaurantee Fund”.

(ii) Subject to the other provisions of these Rules and
Bye-laws and Regulations, the object of the Fund
shall be to unconditionally guarantee, in accordance
with these Rules, Byc-laws and Regulations, the
seftlement of—

(a) Derivatives Contracts which have been entered
into between Trading Members of the Ex-
change inter se which form part of the Deri-
vatives Segmeni's Setilemncnt system

(b) claims of Clients of Trading Members who
have been suspended or have been declared
as defaulters and whose Clearing Members
have also been suspendcd or declared as de-
faulters Clearing Members.

(¢) claims of Clients of Cusiodiaa Clearing Mem-
bers who have been suspended or have been
declared as defauiters.

Provided however that no claims shall be entertained
ich are collusive or entered into to defraud any person
the Exchange or are otherwise not bona fide.

drovided further that the Derivatives Segment and the
aring House may, at their option, either,

(a) deliver Securities in the Settlement of a claim
arising out of a Security Settled Derivatives Con-
. tract, or .

(b) settie such Security Settled Derivatives Contract
by payment of such amount as may be determined
by the Derivatives Segment or the Clearing House.

rovided further that the Fund’s guarante’e shall extend
y to claims arising in respect of the Seitlement(s) in
ch the Clearing Member is suspended or declared a
wlter and not in respect of any other settizimieni(s).

ayment out of Fund on Default By Clearing Member

527.If a Clearing Member is suspended or declared a
wlter by reason of default in payment/failure to fulfill
obligations in a -Settlement(s) then in respect of th®
lement(s) in which the Clearing Member is suspended or

deciared a defauiter and not in respect qf any other Settle«
Ileiivsy ¢ [0i0owllg amounss shall ve paid out of the Fune
bewore ine pay-out dale in the manner mentioned beiow :

i5.27.1 The Fund shall pay to the Clearing House such
amuuins as are payab:e by such suspended or defaulter
Cicauing iviember (wnether on his owus account or on account
oI any lradung piemover for whom he was a Clearing Mem-
bet or on accouni of any Clent of any such lramng Mem-
ber or of such Clearing Member) to the Clearing House to
compiete, 1 a tumely manner, the Settiement in which the
Clearing Membe: was suspended or declared a defauiter;

15.27.2 The Fund shall pay to the Clearing House such
araouiis as are payabie by such suspencea or delaulter
Clearing Member (whether on lus own account 6r on account
oi any lrading Member for whom i was a Clearing Mem-
ber oi on account oi any Chent of any such Tracing Mem-
ber or of sucu C.earing Member) 10 the Clearing house
auer transler or closing ouc of such of the Qutstana.ng Fosi-
uoas of all the trading Members for whom the suspenaed
or wetaulter Clear.ng Member was a Clearing Member and
o1 Cuents of such iraamng Members and/or oi such Clear-
g Memoer as are to be transieired or closed our .n accor-
dance with the provis.ons of these Rules and Bye-laws and
any appiicabie Regulations.

15.27.3 Such other amounts as may be specitied by the
Regulaiions from time to tume subject to the terms and
conditions specified by the Regulauions.

Records to be Final

15.27.4 The finality of the records shail be as determined
under Bye-law 13.5.

Adjustments by Clearing Council

15.28 If any amouni is payabie/any obligation is due by
a Member or Client to the defaulter or suspended Member
then—

(i) tne Clearing Council shall be entitled to set-off
such amount;jobhigation against any amount paya-
bie from the Fund to such Member or Client.

(i) if, such amount/obligation not having been netted
out in full against mcney payable from the Fund,
the Member or C.ient docs not pay such amout to
the Clearing Counci! within the time frame spe-
cified by the Cleaiing Council then 1t shall be
deemed that the Member or Client has deianlted
in making payment of such amount.

Liabilities of a Defaulter not Discharge

13.29 Any amount paid or obligations discharged by the
Fund account of the liabilities of a defaulter or suspended
Member shall be a debt due from that Member to the Ex~
change, and the Exchange andsor the Clearing Council shall
be entiled to adopt appropriate proceedings agaimst such
Member to recover such amount/obligation. -

Shertfall in Fand

15.31() In the event of the Fund being insufficient 1o
make full payment of the payments,;deliveries to
be made from the Fund under Bye-laws 15.27.1,
15.27.2 and 15.27.3 then the Clearing Council
shall make the payments under clause 15-27.1 in
pericrity to the other payments and the pay-
ment ;deliveries under clause 15.27.2 in priority to
the payment under clause 15.27.3; and prorate as
regards payment/deliveries falling under the same
clause tg the extent possible out of the Fund, and
the lLalance upfulfii'ed oblieations reinaining after
such puvmentydeinety may be  assessed against
the Rembers in such mumner as  the  Clearing
Council may, from time to time, in its  absolute
discretion thin fit and equitable. The Clearing
Council may piovide for different amounts being
- assessed against Trading Membérs and <Clearing
Members.
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(ii) In the event of the Fund being insufficient to make

full payment/deliveries of the paymenis/deliver-

ables to be made from the Fund under any provi-
sjon other than Clauses 15.27 1, 15.27.2 and 15.29.3' '
then the Clearing Council shall make the pay-
ments/deliveries on a pro-rata basis -10 the extent
possible out of the Fund after making the - pay-
menis/deliveries ander clauses 15.27.1, 15.27.2 and
15.27.3, and the Fund and, or the Exchange and/or
the Derivatives Segment and/or the Clearing
Council andfor the Clearing House shall not be
liable to pay the balance unfulfilled obligations re-
maining after such payment/delivery, In such
case the Claimants may claim and receive from
the defaulter or suspended Member directly.

(i) The guarantee of the Fund and payment/delivery
from the Fund shall be limited to the extent of the
money and assels in or available to the Fund; and
in the event of any shortfall, the Exchange, the
Drerivatives Scgment, the Clearing House, the
Governing Council and/or the Clearing Council
shall not be liable. The cleimant may however
recover the shorttall from the defaulter or suspen-
ded member.

Repayment by Payee Disentitled to Receive

15.32 If any sum has been paid, or uny obligations been
satisfied, under these Bye-laws and it is subsequently found
that the payee was for any reason not entitled to teceive
such amount then the payee skhall torthwith repay the same to
the Clearing Council or the Clearing House, as the case
may be, together with intercst thercon at the rate of 2%
per month (or such other rate as the Clearing Council may
sgocnfy) for the period commencing on the date on which
the pauyment/satistaction was received by the payee and end-
ing on the date on which such amount is repaid by the
payes,

Application of Defaulters’/Suspended Members' Assels  and
Other Amounts

15.36 The Clearing Council shall realise anc apply all the
money, rights and assets of the Jefaulter or suspended Mem-
ber which have vested in or which have been received by
the Clearing Council under these Rules, Bye-laws and Regula-
tions and all other assets and money of the defaulter or
suspended member in the Delivatives Segment including the
moeney and securitics roceivable by him  from any other
Mem or Client, monoy, securities of the defaulter or sus-

nded member lying with the Clearing House or the Derivatives

gment, credit balances lying in the Cleatring House, security
deposits, any bank guarantees furnished on behalf of the
defuulter or suspended member, fixed deposit teceipts dis-
charged or assigned to or in favour of the Exchange or the
Derivatives Segment, Additional Carite] deposited with the
Exchange by the defaulter/suspended Member, any security
created or agreed to be created by vhe «defaulter or suspended
Member or any other person in favour of the Exchange or
the Clearing Council for the obligations of the defaulter or
suspended Member to the following purposes and in the
following order of priority, viz :—-

First—the payment of such subscriptions, debts,
fines, fees, charges and other money as shall have
been determined by the Clearmg Counci] to be due
to the SEBI, to the Exchange or to the Clearing
House by the defaulter nr suspended Member:

Second—the balance, if wny. sholl be paid into the
Fund to the extent of wie money paid out of or
obligations satisfied by the Fun& or, if & Trading
Member has been suspended or declared n defaulter
and the Clearing Member of such Trading Member
has paid all the obligations of the Trading Member
in accordance with the provisions of the Chapler
rolating to default and suspension and consequently
no amount had to be paid out of the Fund then the
balance, if any, shal]l be paid to such Clearing Mem-
ber to the extent of the money paid or obligations
satisfled by it for discharging the obligations of the
Trading Member in accordance with the provisions
of the Chapter relating to defiiilt and suspension:

o
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— Third—the balance, if any, shall be paid into any
other Fund of any other Segment of the Exchange
to the extent of the money paid out of such fund;

Fourth—subject to the Rules, Bye-laws and Regula-
tions of the Derivatives Segment and other segments
of the Exchange, the balance, if any, shall be applied
by the Clearing Council for the payment of such
unpaid outstandings, debts, liabilities, oblipations and
caims (other than claims falling under Bye-law
15.27) to or of Members arising out of any con-
tracts made by the defaulter with such Members
subject to these Rules, Bye-laws and Regulations as
shall have been admitted by the Clearing Council;
provided that if the -mount availible be insufficient
to pay and satisfy all such d:bts, liabilities, obliga-
tlons and claims in full tkey shall be paid and satis-
fled pro rata;

— Fifth-subject to the Rules, Byc-Laws and Regula-
tions of the Derivatives Segment and other segments
of the Bxchange, the balance, if any, shall be upplied
by the Clearing Council for the payment of such
unpaid debts, liabilities, vbligations and clams (other
than claims falling under Bye-law 15.27) to or of
the defaunlter or suspended Member’s Clients arising
out of any contracts made by such defaulter or
S8 ed Member subject to these Rules, Bye-laws
and Regplations as shall have been admitted by the
Clearing Council; provided that if the amount avail-
able be insufficient to pay and satisfy all such debts
libilities, obligations and claims 1n full they vhall
be paid und satisfied pro rata;

—  Sixth—subject to the Rules, Bye-Laws and Rejgula-
tions of the Derivatives Segment and other segments
of the Exchange, the balance, if any, shall be applied
by the Clearing Council for the payment of such
unpaid outstandings, debts, liabilities, obligations &nd
clﬁrﬁm to or of any memberg of the Exchange wrising
out of any contracts made py the defaulter with such
members on any other segment of the Exchange sub-

ject to the Rules, Bye-iaws and Regulations of the

bol'ivativce Segment and other scgments of the Ex-
change as shall have been admutted by the Clearing

Council; proyided that if the amount availeble be

insufficient to pay and satisfy all such debts, liabili-

ties, obligations and claims 1n full they shall be paid
and satisfled pro rata;

—.  Seventh—subject to the Rules, Bye-Laws and Regu-
lations of the Derivatives Segment and other seg-
ments of the Bxchange, the balance, if any, shall be
applied by the Clearing Council for the payment of
such unpaid debts, liabilities, obligations and claime
to or of the defaulter or suspended Member's Clients
arising out of any contracts made by such defaulter
or suspended Member on any other segment of the
Bxchange subject to the Rules, Bye-laws and Regu-
lations of the Derivatives Segment and other seg-
ments of the Exchange ns shall have been admilied
by the Clearing Council; provided that if the amount
available be insufficient to pay and satisfy all such
debts, liabilities, obligations and claims in full they
shall be paid and satlsfied pro rata;

—  REighth—the balance, if any, shall be paid into the
Derivatives Segment’'s Investor Protection Fund to
the extent of any and ull amounts paid out of the
Investor Protection Fund towards the obligations or
liabilities of the defaulter or suspended member and
interest thereon at the rate of 2¢% per month (or
such other rate as the Qoverning Council may
specify) from the date of payment out of the Inves-
tor Protection Fund to the date of repayment of the
Fund; and

—  Ninth—the surplus, if any, shall be paid to the de-
faulter or suspended Mcmber.

Charge on Defaulter’s/Suspended Member's Assets
15.37 Upon payment of any money /satisfaction of any obll.

gation out of the money or property of thg Fund, the Ex-
change. for the heneflt of the Fund, shall have a first charge
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on all assets and. property of the defaulter or s nded Mem-
ber wheresoever situated and of whatsoever matu  as security
for the reptm.‘nem_ of such money/obligation and ¢ payment
of interest thereon ject only to any and all cl..rges, mort-
gages and other en ances created thereon by the defaulter
or suspended Member bona fide for valuable comsideration
m to the day such payment/satisfaction was made by the

Limitation of Liability to Pay

15.45 Notwithstanding anything stated elsewhere in  the
Rules, Bye-laws and Regulations, the Clearing Council shall
any of the following amounts or discharge wny of

not faly
the following obligations from tte Fund :—

(1) eny amount payable by the defaulter or suspended
Member to the Clearing House on account of costs,
charges, expenses, fines or penalties;

(il) any amount payable by the defanlter or suspended
Member to any Client on any account whatsoever
other than pursuant to Regulations madle under Clause
15.27.3 above;

(iii) any amount payable by the defaulter or suspended
Member in res of a transaction which is not part
of the Derivatives Segment or Exchange’z settlement
procedure;

(iv) any amount payable by the defaulter or suspended
Member in respect of any transaction which would
have been settled otherwise than through the Clearing
House (if such default or suspension had not
occurred ); and

(v) any amount payable by the default or suspended
Member in res of any Settlement(s) other than
the Settlement(s) in which the concerned Clearing
Member was suspended or declared a defaulter.

Provided however that no claims shall be entertzined which
ure collusive or entered into to defraud any person or any
part of the Exchange or which are otherwise not bona fide,

15.47 Without prejudice to the Fund's other rights, the
Fund may fulfil an obligation to deliver securities by, at its
ogion, cither delivering the securitics or paymg the value

ereof as determined the Clearing Council, and mn soch
event, such obligation shall be de to be mutisfied m full,

Triggering Event

16.3 Subject to other Rules, Bye-laws und Regulations, the
Investor Protection Fund shall be utilised to compensatz a
Client who has suffered and claims an obligation (ﬁlee to him
by a Trading or Clearing Member (who has since ; been
declared a defaulter) where :— ’

(i) the claim arises directly on account of a irude in a
Deerivatives Contract which has been entered into
between the Client and the Trading/Clearing Member
(who has since been declared a defaulter; in accor-
dance with the Rules, Bye-laws and Regulations of
the Derivatives Segment.

(i) the trade in the Derivatives Contract has already
been settled by the Clearing Honse but the obliga-
tion in respect of which Derivatives Contracts has
not been completed by the Trading/Clearing Mem-
ber to the concerned (lient and

(ili) the loss is not payable by a Clearing Member under
the Chapter relating to Default and Suspension or
from the Derivatives Segment Trade Guarantee Fund
under the Chapter relating to the Fund.

(iv) the clalm fulfils such other requirements as the
Derivatives Segment may specify from time to (e,

AMENDMENT TCG RULES OF THE DERIVATIVES
SEGMENT RULES, BYE-LAWS & REGULATIONS OF
THE EXCHANGE FOR FACILITATING OPTIONS
TRADING ON THE EXCHANGE AND APPROVED BY
SEBI VIDE ITS LETTER NO. IES/D(C/29023/01 DATED
THE 21ST MAY, 2001

1.1B “Approved Office™ means the office of a Trading/
Clearing Member regigtered with the Derivatives Segment and
includes all other premises from which the ‘Trading,Clear-
ing Member is allowed by the Derivatives Segmen{ to trade
on the Trading System or car%eout back-office work or
uny other work related to the Derivatives Segment.

1.1 “American Style Option” means an Option Contiact
which may be exercised by the Option Holder at any time
on or before the expiry o{ such contract in accordance with
the termg of the contract and at the time and in the manner
spocified by the Derivatives Segment or the Clearing House.

1.1A “Amount” in reference to an obligation, shall, unless
otherwise specifiead, mean all obligations whether due in
monetary terms or as an obligation to deliver an securilty or
otherwise, as the context requires and any reference to
“payment of Amounts” shall be construed accondingly.

1.6 “Call Option” means an Option Contract which gives
a right to (but does not imposs an obligation on) the buyer,”
holder of the Option Contract to buy the Underlying Secu-
rity at a predetermined price.

1.8 “Cash settled Derivalives Contract” means a Deriva-
tives Contract which is, as per its terms, required to  be
performed by cash settiement,

1.21A “European Style Option” means un Option Contiact
which may only be excrcised by the Option Holder only on
the expiry of the contract in accordance with the terms of
the contract,

1.22A “Bxercise” meang the exercise of the rights of an
Option Holder under an Option Contract ifi accordance with
the terms of the Option Contract,

1.22B “Exercise Price” or “Strika Price” means the price
at which the Underlying Security may bs purchased or sold
upon the Exercise of an Options Contract in  accordance
with the terms of the Option Contract.

1.22C “Exercise Day”, in relation to an Option Contract,
shall mean the day on which exercise of suck Option Con-
tract takes place.

1.23 “Expiration Dlay” means the day on which the final
settlement obligations are to be determined in a Derlatives
Contract in accordance with or pursuant to the terms of the
Derivatives Contract.

. 1.33 “Open Interest” means the total number of Derive-
tives Contracts of an Underlying Securfly that have not yet
been offset and closed by opposite Derivatives transaction
nor fulfilled by payment of cash or delivery of the Under-
lying Security nor settled by option exeicise nor terminated
:iy option expiry. For calculation of Open Interest, only one
de of the Derivatives Contract shall be counted.

1.36 “Option Contrac¢t” means a type of Derivatives Con-
tract which given the buyer/holder of the contract the right
(but not the obligation) to buy or sell the Underlying Secu-
ty at a predetermined price within or at the end of g speci-
fied period or on a specified date, the settlemeont of which
shall be carried out in such manuoer as is provided by or
under the terms of the Option Contract and these Rules,
Bye-laws and Regulations,

1.36A “Option Holder" means 4 person who huse purchased
an Option Contract but has not exercised or offset it.

1.36B “Option Promium” or “Premium” means the amount
that the buyer of an Option pays to the secller of the Option
for the purchase of the right under the Option Contract.
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1.36C “Option Class” or “Class of Options” means all

Option Contracts having the wame terms and Expiration Date -

arl_lc‘! covering the same Underlying Securily. Provided that
Option Contracts shall be deemea to fall within the same
class notwithstanding that they have o different exercise
price.

1.36D “Options Series” means all Options Contracts ot the
same Class having the sime cxercise piice

1.37 “Option Writer” means o person who s r\errm'ttcd-
by the Derivatives Segment to write Option Contracta ie.
to be the counterparty of the buyer/holder of the option

Contract. Under an Option Contract, subject {o the Rules, .

Bye-Laws and Regulations, the Option Writer is obliged to
buy or sell (as the case may be) the Underlying Securities
from or to the Duyer/holdcer of the Option Contract upon
the buyet/holder of the Option Contract exercising  his
option /tight under and in term, of the Option Contract.
However, a person who sells an Opuon  Contract wlich
does not create an Open Position will not be considered an

Option Writer.

1.38 “Qutstanding Obligation” means an obligation in
relation to a Derivatives Contract which has not been paid

or offset nor been settled.

1.40 “Pui Option” meuns an Option Contract which gives
a right to (but does not impose an obligation on) the buyer/
holder of the Option Contract to sell the Underlying Security

at a predetermined price.

1.44A, “Securities Settled Derivatives Contracl” meaps o
Derivatives Contract which, as per its terms, is required to be
settled by delivery of Underlying Securities.

1.46 “Settlement Date” means the date on which Out-
standing Obligations in a Derivatives Contract are required
to be seltled in accordance with the terms of the Derivative
Contract and these Rules, Bye-laws and Regulations.

1.52 “Underlying Security” means the security or seculi-
ties to which a Derivatives Contract telates and shall include
and index, debt instrument, share, loan, risk instrument, interest
rate, exchange rate, contraci for differences or other vari-
ables to which the Derivatives Contract relates.

Conditions of Registration as Clearing Member

2.10 No person shall be eligible to be registered as a

Clearing Member—
Indwvidual or Body Corpotate

(i) unless he is ap individual or a body corporate;

Previous Rejection

(i) if he has been previously refused registration as u
Clearing Member of the Derivatives Segment, unless a period
of three months has elapsed siace the date of such refusal;

Filnancial Soundness _

(iii) unless he has A minimum net worth, possesses o mi_ni-
mum working capital of cash and/or marketable securities,

assets of such oature and value as the Go-

a‘ml PORSESSESs | )
il may from tume 3 nme n its opimon detar-

verning Counc
mine and consider acceptable;

SEBIL. Approved Certification Programme
and/or such number of his partners (i1_1 u
been approved By the Govepning

business .or the Cash Segment of
n approved by the Governing

(v) unless he
paithership. firmy which has
Board if it is carrying on
the Exchange of which has bee

Cpungi_l in other cases) ead/or Designated Directors \in th:.-"'
event of such person being a body corporate) .and/6r em::
ployees, as the Governing Council, and/or SEBI may .pres-
cribe, qualifv/ies in u SEBI approved certification pm‘h
gramme.

SEBI Requirements

(v') unless sach person undertakes to comply with such
requirernents and norms as may be specified by SEBI for
registration with SEBT as a Clearing Member of the Derivar
tives Segment; and

Goverping (Council Requirements

(vil unlea‘s such person fulfils such other requirements na
the Governing Council may from time 1o time specify.

Provided that the Governing Council may waive compli-
unee with any of the requirements under cladse (vi) if the
person seeking ’rcgistraliun is in respect of means, position,
int:g.rity, knowledgs and experience of business 1@ securities
considered by the Governing Council to be otherwise quali-
fied for registration as a Clearing Mcmber: ‘

Firms Ineligible

2‘.11 A partnership firm as such shall not be eligible to be
repstered us & Trading/Clearing Member of the Derivatives
Segment. o

Explanation : While only an individusl or a body corporate
may be repgistered as a Trading/Clearing Member, the
business of such Trading/Clearing Membership may- be
carried on by the Trading/Clearing Member in partnership,
provided such partnership has already been approved by the
Governing Board of the Exchange, or the Governing Council
iin case of a Clearing Member who is nol a member of the
Exchange) and, in such case, the Rules, Bye-laws and Regu-
lations, of the Exchange relating lo partnerships and partners
shall mutatis mutandis apply to such Trading/Clearing
Member and such firms and partners in relation to the Derd-

valives Segment.

Refund ot Deposit

42 () ’]Thve‘_“'refund.able security _deposi{ of a Trading/
Clearing Member shall be refunided to ' him’subject to the
Governing Council and the Clearing Council l?qiﬁ_g satisfied
that all his outstanding obligations have been seitléd, all his
open . positien and outstanding obligations have been elosed
out or seftled -and afl his liabilities to the Exchange, the
Clearing House, the members of the Emchange, other Tra-
ding/Clearing Members and his Clients have been duly paid.
After such satisfaction, the Governing Councll and the
Cloaring Council may pay the balance amount of the security
deposit within'a period of thre¢ months after the Governing
Council “and “the Clearing Council are so satisfisd, after
withholding ‘such wmount ws the- Governing Cotmcll and/
or the Clearing” Council think’ fit “and- proper for meéting
possible futpre: .libilitiesaor obligatfons of the: Treding/

Clearing Member.
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Liabilities of Past Members

5.5 A Trading/Clearing Member who may for any reason
cesse to be a Trading/Clearing Member shall nevertheless
rcmain liable tor and shall pay all monies and meet all obli-
gations which at the time of his ceasing to be a Trading,
Clearing Member shall have been due by him to the Ex-
change, the Derivatives Segment, the Clearing House, the
Derivatives Segment Trade Guarantec Fund, Cush Segment
Frade Guarantee Fund, any memler of the Exchange, any
other Trading/Clearing Member and any Client of the
Trading /Clearing Member.

Failure 1w Pay Subscription and Othey Feey
5.6 Save as otherwise provided in these Rules, Bye-laws
und Regulations, if a Trading/Clearing Member fails to pay

his annual subscription, fees, charges or any other monies or
dues or fulfil any obligations which may he due by him to

TR, WG AOAIC WYTEE,  GREETE QT ai
v oy PR, feeslt yaTer  seeifanr,

the Exchange, the Derivatives Segment, the Clearing House
or to the Derivatives Segment Trade Guarantee Fund or the
Cash Segment Trade Guarantce Fund within one month after
notice in writing has been served upon him (or such other
period as the Governing Council or the Clearing Council
may specify) he may be suspended by the Governing Council
or the Clenring Council untd he makes payment and if
within a further period of six months he faila to make such
payment he may be expelled by the Governing Council or
the Clearing Council. Nothing m this paragraph shall deto-
gale from the duty of a Trading/Clearing Member to pay
margins or other settlement payments or other amounts as
are payable within a shorter period or immediately, as due.

For The Stock Exchange, Mumbai

8. 8. VYAS
Clenern]l Manager, 1egal & Secretarial
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