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RESERVE BANK OF INDIA
(DEPARTMENT OF EXPENDITURE AND BUDGETARY, CONTROL)
MUMBAI-400001, the 2.6° December, 2002.

Ref.: DEBC No-1. In exercisc of the powers conferred by sub-section (1) read with
clause (J) of sub-section (2) of section 58 of the Reserve Bank of Ind_ia Act, 1934 (2 of
1934), the Central Board of the Reserve Bank of India with the previous sanction of
the Central Government, ﬁereby makes the following amendments to the Reserve
Bank of India Employess’ Gratuity and Superannuation Fund Regulations, 1975
namely:- '
Short title and commencement
1. (i) These regulations may be called the Reserve Bank of India Employees’
Gratuity and Superannuation Fund (Amendment) Regulations, 2002.
(1) They shail come into force on the date of their publication in the official

Gazette,

2. In the Reserve Bank of India Employees’ Gratuity and Superannuation Fund
Regulations, 1975 — _
(i) Clause (c) of Regulation 3 shall be substituted by the following
words:
“the amount, as determined, on the basis of actuarial valuation of
the Bank s liability towards gratuity and pension payments done at
such periodicity, as decided by the Bank.”

(i)  Regulation 5 shall be substituted by the following words:
“The Bank shall credit to the Fund at the end of every year an
amount calculated on the products of monthly balances in the fund
at the end of that year, at the rate at which interest was last credited

to the Reserve Bank of India Employees Provident Fund.”

N
~ P.B. Mathur
Executive Divector
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UNION BANK OF INDIA
CENTRAL OFFICE

MUMBALI, the st Dccémhcr 20002

Ho. Pension 4. In exercise of the powers conferred by Section 19,
rasd with Sub-Section {2) of Saection 12 of the Banking Companies
{Acquisition and Transfer of Undertakings) Act, 1970 (5 of 1970),
the Board off Directors of the Union Bank of India in conasultation
with the Reserve Bank of India and with the previous sanction of
the Central. Government hereby makes the following regulations
further to amend Union Bank of India (Employees') Pension

Regulations, 1995, namely :-

1.(l)These regulations may be called the Union Bank of India
(Enployees') Pension (Amendment) Regulations, 2002.

(2)Sava as otherwise expressly provided in these regulationé,
they shall come into force on the date of their publication
in the Official Gazette.

2, In the Union Bank of India {Employeaes') Pension Regulations,
1995, -
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(a)
(1)

in Regulation 2,

for sub-regulation {n), the following sub-ragulation shall be
substituted, namely :- .

"(n) 'employee' means any person employed im the services of

the Bank, whather as a workman on full time work on
permanent basis or on part-time work cn permanent basis

on scale wages or as an officer and who opts and is

governed by these regulations, but does not include a

person mployod either on contract basis or daily wage
basis or on consclidated wages;"; :

(1i) in sub-regulation (o), for clause (c), the following clauses

shall be substituted, namely :-
"{c) son or unmarried daughter or widowsd/divorced daughter,

who has not attained the age of i:manty—fi.v. years,
including such son or daughter adopted legally."

‘" (d) parents who were wholly dependent on the employee when

he/she was alive, provided the deceased employee had
left behind neither a widow/widower nor a child."

{iii) for sub-regulation(as), the following sub-regulation shall be

substituted namely :-
"{s) "Pay"” includes,~
*(a) in relation to a workman who had either retired or

died on or after the 1lst day of January, 1986 but

before the lst day of November, 1992; and in relation

to an officer who had either ratired or died on or

after the 1lst day of January, 1986 but before the lst

day of July, 1993, -~

i) the basic pay including stagnation increments, if
any, and

ii) all l‘l.llqwances. counted for the purposes of making
contribution tec the Provident Fund and for the

paymant of dearness allowance;

~
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{(b) in :eiat;i;on to a workman who retired or died while in
service on or after the lst day of Novamber, 1992; and,
in zelation to an officer vho retired or died while in
service on or after the lst day of July, 1993,-

i) tie basic pay including stagmation increments, if
any; and .

ii) all aliowances counted for the purpose of making
contribution to the PFrovident Fund and for the
payment of dearness allowancs; and

iii) Jncrement component of Fixed Parscnal Allowance;

(c) :& relaticn to an employee who retired or diaed

while im service on or after the 1st day of April,

1998- '

(1) the basic pay including stagnatiéd increments,

if any; and

(idi) all other .componontl of pay counted for the

purpose of making contributions to the
Provident Fund and for the paymni of dearness
allowance; and
(iid) incremsnt component of Fixed Parsonal
Allowance; and

{iv) dearnass allowance thereon on the above
calculated upto Index number 1616' points in
the All India Average Consumer Price Index for
Industrial Workers in the series 1960=100.

[T | Voo
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Explanaticn:

For the purpose of this clause basic pay, other components of pay
and Fixad Personsl Allowsnce woculd mean the basic pay, other
components oOf j:ay and #7imed Pezsonal Allowance drawn by the
employes in terms of the acaleﬁ of pay as applicable and the rates
at which the other components of pay were payable prior to
01.11.1997 {in the case of workmen) and prior to 01.04.1998 (in the

case of officers);

(b} in Regulation 3,

{i) in sub_—rogulntion {1y, in ¢lause (cj, after the words
'...aforesaid amount to the Bank’ the words 'or +ill
the lst day of April, 1995 whichever is earlier' shall
be added; ' _

(1i) in sub-regulation (7), in clause (b), after the words
'...aforesaid amcunt to the bank' the words 'eor till
the 1ist day of April, 1995, whichaver 'is earlier shall
be added: -

{iii) after ‘sub-ragulation {9), the follawing sub-regulation
shall be inserted, namely :- '

"(10) Notwithstanding anything contained in sub-

requlations {2}, (5), (6) and (8), in cases where an

amplioyaee had retired/died after retirement on or after

the 1lst cla,y of November, 1993 but on or before the lst
day of April, 18%%3 or where an employee had died -
whila . in sewiée of the Bank on or after the

1st day of _ﬁov'amber, 1393 but on or before the

ist day of April, 1985 such an erployee or the

family of the deceasad employea, as the case may

be, shall refund within the period specified din
aforesaid sub-regukations the entire amount of

the Bank’s ‘

3429 G202
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contribution to the Provident Fund including interest
accrued thereon with a further simple interest at the
rate of six per cent peryannum on the said amount from
the date of settlement of the Provident Fund account
till the date of refund of the aforesaid amount to the
Bank or till the lst day of April, 1995, whichever is

earlier."; -

(¢) for Regulation 12, the following regulation shall be
substituted, namely :-

"12. Investmwent of the Fund - All moneys contributed to the
Fund or received or accruing after that date by way of
interest or otherwise to the Fund, may be déposited in
a Post Office Savings Bank Account in India or in a
current account or in a savings account with any
scheduled bank or utilised in making payment of
pensionary benefits in accordance ’ with Pension
Regulations and to the extent such moneys as are not so
deposited or utilised shall be invested in the manner
specified in sub-rule (2) of_,rule 67 of Income Tax
rules, 1962."; J

(d) in regulation 18, the following proviso shall be inserted,
namaly :-

" Provided that provisions of thia regulation shall not apply
for determining the minimum service required to make an
enployee eligible for pension.";

(¢) in Regulation 27, for sub-requlation (2), the following sub-
ragulations shall be substituted, namely :- '

(LT TN ST RN N N N FEE T
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(£)

(g)

‘" (2) For the purpose of calculating the amount of pension in
respect of a part time employee.uho was/is initially
recruitad on a lower scale wage and later fitted on
higher scale wages including full scale wages, the
length of qualifying servica shall be determined in

accordance with Appendix IV.

{3) In respect of fart time employeas who continue to ba in
the same scale wages since their recruitment, for the
purpose of calculating the amount of pension, the
actual service put in shall be taken as qualifying
service. In sucﬁ cases the actual pay drawn on scale

wagas at the time of retirement shall be reckoned for

the purposa of average emoluments.

"Notea:

Tha actual service/qudlifying service shall be

calculated from the date of recruitment or 01.09.1978,

whichever is later.";

in Ragulation 32, the word 'and' shall be inserted at the end

of clause (a);

in Regulation 33, for sub-regulation (1), the following aub-
‘ragulation shall be substituted, namely: -

"(1) An employee compulsorily retired from service as a
penalty on or after 1st day of November, 1993 in terms of
Union Bank of India Officer Employees' (Discipline and
Appeal) Regulations, 1976 or awards/settlements may be
granted by the authority higher than the authority competent
to impose such penalty, pension at a rate not less

than two-thirds and not more than full pension
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admissible to him on the date of his compulsory
retirement if othervise he wns entitled to such
pension on supersnnuation on that date *

(h) in Rng'e.‘llation 34, for sub-regulsation (i), the following sub-
regulation shall be substituted, namaiy:-

"(2) The femily of a decenscd aployee governed by the
provisiona contained in - msub-regulaticn {7} of
regulation 3 shall ba eligibla for pansion or fowily
pension as the case may be, with effsct from lat day of
November, 1993.%;

(i} in Regulation 35, for sub-regulation (1), the f3llowing sub-
regulation shall be substituted, namely:-
"(1}) Basic Pansion and additional pension, wherevaer
applicable, shkall b updated as per the forwmulas givan
in Appendix I.";

(3} for Regulation 36, the following regulaticn shall be
substituted, namely ;-
"36. Minimum Pension - The amount of minimum pension shall
be, -
{a) rypees three hundred and seventy five per month

in fospoct of an employee other than a part-time
amployea where the amployee had retired before
ist day of Novcmb.ir,- 1992 (in caes of workmen} or
bafore 1st day of July, 1993 (in case of
‘officers}) and proportionate .amount thereof in
relitinn tc the rate of ascale of wages in the
case I s part-time amployse who had ret:.red
before the 1st day of Novembar, 1992;
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{x)

{b) rupess savan hundred and twenty per month in
respact of an esployss other than & part-time
- employea, where the employee retired on or after
the 14t day of. November, 1992 (in cass of
workman) or on or after the lat day of July, 1993
{in tha case of ofticers) and proportionats
amount thersof in Felation to the rate of scnl.o
of wages in the case of a part-tima smployea who
retired on or after the 1lst day of llomhcr,
1592,

{(c) rupess one thoussnd and fiftesn per month in
respect of an employes other than a paz't-'tiu
amployes whers the employes retired on or after
the lst day of April, 1958 and rupses three
ﬁuﬂdﬁd and thirty nine per month in respeact of a
part-time employee drawing 1/3 scale wages,
rupaes five hundred and «ight per wonth in
respact of a part-time employes drawing 1/2 scale
wages and rupees seven hundred and sixty two per
month in respect of a part-time smployes drawing
3/4 nc;lol wages where the part-time employee
retired on or after the lst day of April, 1998.";

in Regulation 39, -
{i} in sub-regulation (1) n tha following prov:uo shall be

inserted, namely :-

*Providad thet in respect of employees who ware in the
service of the bank on or aftar the lst day of
January, 1986 and had died while in servica on or
bafore the 31at day of October, 1987 or had
retired on or Dbefore 3ist day of October, 1987
but. died later, the family of tha daceasad
shall he entitlad to family pension. the amount
.of which shall ba d.t.xminod. in accordance with

Appendix V."
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(i) in sub-regulation (3), in clause (a), in sub-clause (ii), the
worde, bracket, letter 'or clause (b)' shall be deleted;

(1ii) in sub-regulation (3), in clause (a), after sub-clause (ii),
the following proviso shall be inscrud, namaly ;-

"Provided that in no case the amount of family
pension determined under this clause th’a.ﬂ sxcead the pension .
authorised on retirement from the Bank. If the pension
authorised to the employee on his retirement is less than 'tho
amount of fmiiy pesnsion at the ozdinary rates t.hon,' the
family shall be allowed family pension at the ordinary rates.

Explanation : For the purpose of this _'iub-claub-., "pansion
suthorised on retirement" includes part of the pension which
the retired employee might have commuted before death.

(1) in Regulation 40,

{di}) in sub-regulations (1), for ',clnulu (b) and (c), the
following clauses shall be substituted, namely :-

' (b) in the case of a son or dn_ﬁghtor (inciudin’

widowed/divorced) till he/she attains the age of
twanty-five years or upto the date of his/her
marriage/remarriage, whichever is earlies:
Provided the family pension payable to sons/daughtars
(including widowed/divorced) shall be discontinued/net
admissible when the eligible son/daughter starts
earning a2 sum in excess of Rs.2550.00 .par month
from employment in Government/private sector/self-
smployment, etc.
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Provided further that if the son or daughter of an
esployee is suffering from any disorder or disability
of mind or is physically crippled or disabled so as to
reader hia (‘u: her unable to earn a living even athr _
atiaining the age of tweaty-fiva years, ‘the taltkyl
penaien shall be papshle to such son or daughter fer
life swhgmet te the fellowing conditions, namely :-

{i) Itu.h.uormummmormu
children of the employss, the family pension
shall be initially payable to the minor children
in the oxder set out in clause () of sub-
regulatiea (1) uwatil the last miner child attains
the age of twenty-five yvears and thereafter the
family pension shall be resumed in fivour of the
son or dauqhti: suffering from disorder or
dissbility of mind or who is physically crippled
or disabled and shall be payable to him or her
for lifa;

{(ii}) If there are more than one such children
suffaring from disorder or disability of mind or
who are physically crippled or dissbled, the
family pension shall be paid in the order of
their birth and the younger of them will get the
family pension only after | the elder next above
him or her ceases to be eligible :

Provided that where the family pension is payable

to such twin children it shall be paid in the

manner set out in clause (f) of sub-regulation

(1)
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{iii) the family pension shall be jmid to such son or
chuqfht.z through the guardisn as if he or she
ware a minor -:clpﬁ in t.ho case of a physaically
crippled son or dauqht"..r who has attained the age
of majority;

(iv) befors allowing the family pensien for life to
any such son or daujhtnr, the Competent Authority
shall satisfy that the handicap is of such a
nature as to prevent him or her from earning his
or her livelihcod and the same shall be evidenced
by & certificate obtained from a medical officer
approved by the Bank, setting out, as far as
possible, tha exact mental oi physical condition
of the child; | ' '

{v) The person receiving the family pension as
guardian of such son or daughter or such son or
daughter not receiving tha family pension through
a guardian shall produca every thres years a
certificate from a medical officer approved by
the Bank to the effect that he or she continues
to suffsr from disorder or disability of mind or
continues to be physically crippled or disabled.

!xplmntion-Tﬁ. grant-—- of fuiily punlion to

disabled children beyond the age limit specified

in this regulation is subject to the following

conditions, namely - ) _

(i) & daughter shall becoms ineligible for
family pension under this sub-regulation
from the date she gets marxied;

| ‘ o — I S SR T O - T
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(i) the family pension payable to such son or
daughter shall be stopped if he or she
starts earring his or her livelihood. 1In
such cases, it shall be the duty of the
guardian or son or daughter to furnish a
ceartificata to the Bank every month that -
() he or she has not started earning his

or her liveliﬁood; |
{(B)  in case of daughter that she has not

'y'at married;"

" (c) in the case of parents the family pension payable shall

be discontinued/not admissible if the income of one of
the parents or the aggregate incoma of both the parents
from employment in Government/private sector/self-
employment etc. exceeds Rs. 255%0.00 pex month."

(1i) for sub—ngulatidn (4), the following sub-regulation shall be

" (4}

6—429 GI/2002

suhsti.t\:_lt.ed, namealy :-

1n case both wife and husband are emplcyees of the Bank
and are governed by the provisions of thisa requlat:.on
and one of them dies. while in sexvice or after
retirement, the family pension in  respact of the
deceased shall be payable to the surviving husband or
wife and in the avent of death of the husband or wifa.,

the surviving child or children shall ba granted the

two family pensions in respact of the deceased paronts

. subject to the limits specifiad below, nasely - (a) if

the surviving child or children is or are eligible te

draw two family pensions at the ratas mentioned in sub-

clause (i) of clause (a) and sub-clause (i) of clause

(b) of sub-regulation (3) of regulation 39, the amount

of both pamuons ghall pa limitad to - .

(i} two t.housmd five huﬂdred rupeaes only pex BORAOR
in reepect of amployees who retired or died while
in service prior to the last dhy of Hovember, 1992
(in the case of workmen} or prior to lst day of
July, 1993 (in the case of officers);

e wd L
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(ii) four thousand -ight hundred rupees per mensem only
in'rnipoct of employees who retired or died on or
after the lat day of November, 1992 (in the case
of workmen) or on or after lst day of July, 1993
(in the case of officers); and '

(iii)six thousand seven hundred and fifty six rupees
per mansem only in respect of employses, both
officers and workmen, who retired or died on di_
after 1lst day of April, 1998, '

(b) | "if one of the family pensions ceases to be payable at
the rates mentioned in sub-clause (i) of clause (a} or
sub-clause (i) of clause (b) of sub-regulation (3) 6£ '
regulation 39 and in lieu thereof the family pension at
the rate mentioned in sub-regulation (1) of regulation
39 bocomes payable, the amount of both the pensions
shall also be limited to -

(i) two thousand five hundred rupees only per mensem
in respect of employees who retired or died while
in service prior to the last day of November, 1992
(in the case of workmen) or prior to lst day of
July, 1993 (in the case of offioers); _

(ii) four thousand eight hundred rupees per mensea
orly in respect of esmployeas who iuti:-d or died
on or after the 1lst day of Novembex, 1992 (in the
case of workmen) or on or after lst day of July,
1993 (in the case of offico:s}; and

(1i1)  six thousand seven hundred and fifty six rupees
per mensem only in respect of unpioybos, both
officers and workmen, who retired or died on or

after lst day of April, 1998.
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if both the family pensions are payable at the rate
mantionaed in sub-regulation (1) of regulation 39 amount
of the two pensions shall be limited to -
{i) ona thousand two hundrad and fifty rupeas per
' mensem in tha case of cmployee; who rct:i.z_'ad. or
died while in service ptior to the 1lst day of
N&vmber, 1992 (in the case of workmen) or 1st
_ day of July, 1993 (in the case of officers);
{ii) two thousand :Eou:. hundred rupees per menrfem in
| _respact of employees who retired or died on or
after the lst day of November, 1992 (in the case

of workmen) or on or after 1lst day of July, 1993

(in the case of officars); and ‘

(iii) three thousand three hundred and seventy eight in
respect of amployeeas .(both officers and workman)
who retired or d.i.ed on or after 1st day of April,
19%8.";

'(1i1) in eub-regulation (S), for the proviso to clause (c), the

following proviso shall be substituted namely :-
' "Provided that on the share or shares of family pension

payab].. to such a child or children or to widow or
widows ceasing to be payabl,i, such share or shares,

.shall not lapse, but shall be payable to the other

widow or widows and/or to the other child or children
otherwise eligible, in equal shares, or if there is

only one widow or child, in full, to such widow or '_

child."

‘{iw) in sub-ragulation (5), after clause (c.-‘) , tha following

clause shall be inserted namely :-
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u(ea) where the daceased exployes or pensioner is survived by
a widow but has left behind eligible child or children
from a divorced wifs or ‘wives, such oligibh chiid or
children shall ba entitied to the share of family
pension which the mother would have received at the
time of the death of the employea or pesnsioner had she
not been so divorced:
Provided that on the shara or shaxes of Nfa_lily pension
payable to such 3 child or children or to a widow
ceasing to be payable; such share ox shares, shall not
lapse, but shall be payable to the othoer widow oOr
widows and/or to tha cother child or childrsa othezwise
eligible, in equal shares, or if there is only ond
widow or child, in full, to such widow or child."

- {m) in regulation 41,-

{a) in uub—roqul.at;ion (4), for the Hotes, the following
shall be substituted, namely :- '
"Note -
7he Table above indicates the commuted value of pension
expressed as number of years’ purchase with reference
to the age of the pensioner as on his next birthday.
The commuted value in the case of sn employes retiring

the age of fifty eight years is 10.46 y.u's'

puechase and, therefors, if he comutct :-upou one
hundred from his pension within one y.u: of retirement,
the iuep sum amount payablo to him works out to Rs.l00
x 10.4% = 12 = Rs. 12,552."; '

(b) after the Note as inserted above, the following sub-
regulations shall be inserted namely :- ’



Pagr I11—Sec. 4]

2645

THE GAZETTE OF INDIA, JANUARY 25, 2003 (MAGHA 5, 1924)

(5)

(6)

(n

‘An -ployh who had commuted the admissible portion of
pension is entitled to have the commuted porticn of the
pension restoread after the expiry of a period of
fifteen years from the date of commutation.

An applicant who is .authorised a superannuation

pansion, voluntary retirement pansion, premature
retirement pension, compulsory retiremant pension,
invalid pona'i.on or compassicnate allowance shall be

eligible to commute a graction of his pension under

these regulations.

In the case of a pensioner eligible for superannuation

pension or pansion on voluntary retirement or premature
retiremant pension, #o medical examination shall ba
necessary, if application for commutation is made
within one yeaxr Ifrom the date of retirement. Howaver,

if such a pensioner applies for commutation of pension.

after one year from the date of his retirement, the
same will be permitted subject to medical examination :

provided that in the case of an applicant who is in
raceipt of a provisional pension as in Regulation 46

" and for whom pamsion in whole or in part on the

finslisation of the departmental or judicial
procesdings has been authorised, the pariod of one year
rafarred to in ‘this sub-regulation shall reckon from
the chto. of issue of the orders .conset_;'uent upon the

ginalisation of the departmental oOF judicial
proceedings. ‘



2646 _ THE GAZETTE OF INDIA JANUARY 25, 2003 (MAGHA 3, 1924) [Parr III--Sec, 4

(8) An nppl.i.clnt who ~
(1) . retires on iuval.i.d pon-.i.on undar :oqu.l.ation 30 of
‘ these roqulat.ionl. or ' :

(ii) is in rccc.i.pt of conpanionat. a.umnne. undox

o regulation 31 of tluu regulations; or o

(1ii) is co-pulsorily :oti:.d by th. " bank lnd is
aligible for cgqmlso:y numt pension und.r'
regulation 33

,lhul. be eligible to eomt. 1 fmuon of his p.n-i.on

subject to the limit specified in sub-regulation (1)

after he has been docllnd fit by a udi.cal officer

app:mdhytlunank

(9) The commutation of p.nlion llul.l boee-. lblo.lut. 1n the -
' case of an employes - o | ,
(a) retiring on lup.:mut.l.on L er voluntary
- Tetiremant who submits an -iaplmuon “for
commutation of pension bafore the date of
retirement, on tlu date to.uow:lng th. dlt. of"
rot:l.mt :
Provided that tho cq:].oy.o gun:nod by -ub- _
roguhuon (3) of :ogu].ution 29 shall not apply'
for commutation of a part of his pon-i.on befors.
thcoxpiryofthcnotimofthxummmdm
comtation of p.ao.i.on llull h.oo-. absolute only .
on t.hc sxpiry of the po:.i.od of notioo t.f.rud to
- in sub-regulation (1) of ngulation 29 -
. (b) retiring on- oup.:muuom or on voluntary
. retirement - or on - Premature retirement, if he
applies for connutat:l.on of pun-ion aﬂ:.x the date
of retirement but h.foro ‘the eoqhuon of ono
ysar from the clnt. of numt, on the dnt. tho
nppl.i.cat:l.ou for eu-uut:l.on is noo.i.v.d by tho
Co-p.t.ut Authority, ' -
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(@

(9)

(£)

R

'roti.:ing on .uporumuntion or on voluntary
_r:ot:lnnnt or on prmturo rotirmnt, if he
. applies for commutation of pension after .one year
' from the dats of retirement, on the date of the
 medical certificata given by a medical officer '

_approved by the Bank:

who has :ot:l.rod prior to the 1-1: day of Ro-nnbor,

. 1993 and who opts to be governsd by th.so

:.qulat:lonl, on the 1st day of HNovember, 1993,

‘where the application for commutation is made
within the po:iod -pocifiod by clause (b) of sub-
‘regulation (1) of regulation 3; |

‘who was in the service of the Bank on or aftar

the 1st day of Novembar, 1993 but who retired

.',_prior to the publication of these roqulat;ons on

the dny :Lmd:htoly fol].cm:.ng the data of his
retirement, where the appl:l.catio_n is made within
the period specified by clause (b) of sub-
regulation (2) of regulation 3; .

who retired on or aftar the lst day of November, "

1993 but died prior to the notified date, on the

" day immediately following the date of his

retirement, where the application for commutetion

is made by the family of the deceased within the
period specified by clausé (a) of sub-regulation

(8) of regulation 3;

in respect of whom - invalid pension under
:.gﬁlntion 30 or compassionats allowance under
regulation 31 or compulsory retirement _pension

under regulation 33 is admissible, commutation
:.ha.‘l]. beccme absolute on the data of the medical

cozt;i.ﬁ.cato gim by s medical officer approved
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(n) for Regulation 48, the following regulation shall be
substituted,

"48. Recovery of Pecuniary loss caused to the Bank - {1) The
Co@potint Authority may withhold or withdraw a pension or a
part thaxaof, uh-thn¥ permanantly or for a spacified period,
and order recovery from pension of the whole or part of any
pecuniary loas caused to the Bank if in any departmental orx
judicial p:oceodinga the pensioner is found guilty of grave
misconduct or negligence or criminal breach of trust or
forgery or acts done fraudulently during the period of his

service:

Provided that the Board shall be consulted hofoh. any final

orders are passad :

Provided further that dopartmentsl proceedings, if instituted
while the employee was in service, shall, after the
zetiremant of the employea, be deemed tg be éroco-dingr undezx
these regulations and shall be continued and concluded by the
authority by which they were conn-ncod in the same manner as
if the employee had continued in soxvico. '

(2) No departmental proceedings, if not instituted while the
employee was in service, shall be instituted in :isp.ct of an
event which took place more than four years before such
institution: . '

Provided that the disciplinary Proceedings sc instituted
shall be in accordance with the procedure applicable to
disciplinary proceedings in relation to the employee during

the period of his service,

[N TNETI . i 'BEEEY i -
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(3} Whera the ‘Cdmpatant huthority orders recovery of
pecuniary loss from the pension, ‘the recovery shall not
ordinarily be made at a rate exceeding one-third of the
pension admissible on the date of retirement of the employee

11

Provided that where a part of penaion is withheld or
withdrawn, the amount of pension drawn by a pensioner shall
not ba leasas than the minimum pension payable under thease

regulations."”

for Appendix-I tha following appendix shall be substituted,
namely :- - '
Appendix-1
{Sea Regulation 35)
Tha formula for updating basic pension and additional pension
in respect of enmployeas who' ratired duéing the period
01.01.1986 to 31.10.1987 shall be as under:-
(1) A. {a)50 percent of fixst Rs.1000 Ra.
of the average emoluments |
reckonable for pensiocn
(b) 45 percent of next Rs.500 Rs. . :
{c) 40 percent of the aﬁerage Rse.
emoluments reckonable for
pension exceeding Ra.1500
Total of (a+b+c) Rs. {A)
B. 50 percent of the average Ra. - (B}
monthly emoluments for the:
. last 10 months in service

prior to retirement
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C. Dagrness Ralief at index Rs. {C)
auker 00 in the All India
Ayarage Consumer Price Index
for Industrial Workers in
tho series 1960=100, on
hasic pansion calculatad
at (&} above, as per Tabla
given balow. '
D. Total basic pension Rs. {D)
= (D)4 (&) xNumber of years of
qualifying service (Maximum of
33
E. Basiz pension as on 01.11. 1993 Rs. (E)
{(Rounded off to the next higher

rupea)

Special allowsnses to the extent of the amount ranking
for making contributions to the Provident Fund in terms
of the Bipartite Settlement dated 10th April, 1989 or
Officers’ Service Regulations, as the case may ba,
corresponding o the special allowances drawn at the
time of zetirement shall be reckoned for the purpose of

additionsl pansion.

‘ TABLE
Rates of desxnass zelief worked out at index number
600 in the All India Average Consumer Price Index
for Industrial Workers in tha meries 1960=100 for all
classes of enployeas who retired dur;ng thn period
01.01.1986 to 31.10.1987

= LT

SR B a1k et
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(a) Employees in subordinate 8(.40 per cent of

. staff cadre pension calculated
at A above
(b) Employaes in clerical 67 per cent of
staff cadre drawing pension calculated
pension upto Rs.756/- at A above
par month.
{c) Employees in clerical staff cadre drawing pension of

Rs. 757/- par month and above will be eligible for

dnarnéss raliaf as under :-

Amount of basic pension The Amount of Dearness

drawn per month reliaf admissible
- Rs. Rs
757 - 796 508.00
797 - 804 : | 534.00
805 - 824 540.00
825 - 844 - : B 553.00
845 - 864 567.00
865 - 884 58C .00
885 - 904 593,00
905 - 924 607.00
925 - 944 o 620.00
945 - 964 | 634.00
965 - 984 ,  647.00
985 -1004 ' £60.00
1005 -1024 674.00
1025 -1044 687.00
1045 -1064 701.00
1065 -1084 | 714.00

1085 & above 727.00
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(-3 Employeas in officer cadre shall be eligible for

dearness reliaf as under :

(i)} For those drawing 66 paxr cent of the
basic pension upto amount of pension
Rs.765/- per month ‘calculated at A

abovo_lubjoct to a
maximum of Rs.500

(ii) For those drawing Ra. 500
basic pension from '
Rs.766/~ to
Re.1165/- per month.

{iii) For those drawing basic 42.90 per cent of
pension of Rs. 116€/- amount of pension

per month or above, calculated as at A

above suéjoct to a

maximum of Rs.715/-

2.  The formula for updating baeic pension in respect of

workmen who have retired on or after the lst day of
November, 1992 but before the 1lst day of September,
1993 and in respect of officers who have retired on or
sftex the lst day of July, 1993 but before the lst day
of ey, 1994 shall be as under :-
(1) 7Total of pay drawn as per the Rs,
. old scalas for the month/s
during the last 10 months of
qualifying service.

L
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(2)

(3

(4)

(5)
(6)

(7

(8)

Total of dearnass allowance
actually drawn or dearness
allowance at 1148 points,
whichever is less, for esach
month of pay calculated at

(1) above ’

Total of pay drawn as per (1)
above plus total of dearness
allowance drawn as per (2) above
Total of pay drawn as per revised
scalas of'pay for the month/s
during the last 10 months of
qualifying service including the
month in which the employee
retired

Total of columns (3) and (4)

' Average emolumants for the

purposa of pension
i.a. Total as pexr (5} above

10
Updated basie pension
50% of (6)above x No. of years of
qualifying service

(max. 33 years)
33
Basic pension (rounded off to

.next higher rupea)

2z
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3. In respect of workmen who have retired on o? after the

1st day of November, 1992 but before the lst day of
Novnmber; 1994 and in respoct‘ of officers who have
retired on or after ﬁh. lst day of July, 1993 but
before the 1lst day of Novembar, 1994 the amount of
special allowances in terms of Bipartite Settlement
dated 14th February, 1995 or the Officers’ Sexvice
Regulations, as the case may be, corresponding to the
spacial allowances actually drawn at the time of
retirement shall be reckoned for the purpose of
domputation of additional pension w.e.f. 1st November,
1594. '
Provided that for the period from lst day of November,
1982 ox from the date of retirement, whichever is
later, till the 31st day of Octobar, 1594 tha amount
ranking for provident fund at pre-revised rates shall
ba zeckoned for the purpose of computation of
additional pension. '

4. In respoect of employees who have retired on or after
the last day of November, 1994 and have drawn special
allowance both at the pre-revised and revised rates
during the last 10 months of service before retirement,
the amount of special allowance in terms of the
Bipartite Settlement dated 14th February, 1995 or the
Officers' Service ‘Rtgulations,- as the casa may be,
corrssponding to the pre-revised special allowance
actually drawn at the time of retirement shall be
reckonad for the purpose of cumputation of additional

pension.

N RN ' [ BT ] . o
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(p)

¥

¥

Note
The amount of ravised special allowanca drawn on or

after the 1st day of November, 1994 shall be reckoned

for éomputation of basic pension.

5. 'In raﬁpect of subordinate staff who have retired on or
nfter.tha ist day of November, 1992 and have drawn Pre-
ravised sapecial allowance as also those whe have
retired on or after the lst day of November, 1994 and
have drawn special allowance both at the pre-revisad
and revised rates during the last ten months of smervice
before retirement, the amount .of special allowance

actually drawn at the pre-revised rates shall ba

reckoned for the purpose of computation of baaic

pension and shall draw dearness relief at the rates for
every rise or fall of 4 points over 600 points in the
quarterly average of the All‘India Consumer Price Index
for Industrial Workers in the series 1960=100.

for Appendix 1I the following appendix shall ba substituted

namely :-
Appendix II

{(See regulation 37)

Dearness relief on basic pension shall be as under :-

{1) In the case of amployées who were in the workmen cadre
and who retiraed on .or after 1st day of January, 1986, but
before the 1st day of November, 1992; and in the case of
employees who ware in the officers' cadre and who retired on
or after lst day of January, 1986, but before the lst day of
July, 1993, dearness relief shall be payable for every rise
or be reccverable for every fall, as the case may be,
of every 4 points over 600 points in the quarterly average of
the All India Average Consumer Price Index for Industrial
WOerrs in the series 1960=100. ‘

-——— A
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Such increasa or decrsase in dearness relief for every said
four points shall be calculated in the manner given below :-
Scale of basic pension The rata of dearneas
per month | relief as a percentage

of bgsic pension

T T - T I M I T e e I T AR Wy e A A T e A e T O e A P e e P T e e e TS A S AR S S R G M AR W

(1) : (2)
(i) Upto Re. 1250 0.67 per cent
{(ii) Ra.1251 to Rs.2000 0.67 per cent of Rs.1250

plus 0.55 percent of basic
pension in excess of
Ra.1250

(iii)Rs.2001 to Rs.2130 0.67 per cent of Rs.1250
Plus 0.55 per cent of the
difference between Rs.2000
‘and Rs.1250 plus 0.33
‘per cent of basic pension
in excess of Rs.2000

{iv)above Rs.2130 0.67 per cent of Rs.1250
plus 0.55 per cent of the
difference between Rs.2000
and Rs.1250 plus 0.33
percent of the diffarance
between Rs. 2130 and Rs.2000
plus 0.17 per cent of basic

pension in excess of Ra.2130
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(2) iIn the case of employees who are in workmen cadre and who S
tirl on or after lat day of Nov.mbe:, 1992; and in the case’

of .nploy..s who are in the officers' cadre and who retire én-

or lftar lst day of July, 1993, dearness relief shall be

payablo for avery rino or ba racov.rabla for every fall, as’

tho case mny be, of evary 4 po;nts over 1148 po1nts in the

qui:tﬁrly iv.rngn of All India Average Consumer Price Index

fqr Industrial Workers in the series 1960=100. Such increase

or decrease in dearness relief for every said four points

shall be calculated in the manner given below :-

__________________________________________ P o o e o e
Scale of basic pension The rata of dearness
per month . reliof as a pqrc.ntag.

of bas;c pena;on

- D S5 G e S e T S A A A e ey T b o e AL A R AN AR A s N A A TR W A M e e e e e e e e T e M W W A e

(1) (2} )
e e T e e e e e e e e e i e o i b e e m 3
" :(if:U§tb”ﬁn.2400 0.35 per cent &
* {ii)Rs.2401 to Rs.3850 0.35 per cent of Rs.2400 plus

R P

0.29 per cent of basic

' pension in axcess of Rs.2400
"(ii1)Rs. 3651 to Rs.4100 0.35 per cent of Rs.2400 plus’
o ‘ 0.29 par cent of the diffarance
between Rs.3850 and Rs.2400 plus
0.17 percent of basic pension in . Lo
axcass of Ra.3650
(iv) above Ra. 4100 0.35 per cent of Rs.2400 plus
ST s " 0.29 per cent of the differencs
batwean Rs.3B50 and Rs.2400
plus 0.17 per cent of the
difference batwaeen Rs.4100 and
Rs.3850 plus 0.09 parcant of
basic pension in excess of
Rs.4100.

8—439 GI/2002 \ e
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(3) In the case of employees who ratire on ox after the lst
day of April, 1998, dearness relief shall be payable for
every rise or be recoverable for every fall, as the case may’
ra, of every 4 points over 1616 points in the quarterly
average of the All India Average Consumer Price Index for
Industrial Workers in the series 1960=100. Such increase or
decrease in dearness relief for every said four points shall

be calculated in the manner given below :-

- ——— T T W -

Scale of basic pension

per month

e —————— ) i - T iy — -

{i} Upto Rs.3380
{(ii) Rs.3381 to Rs.5420

{(iii)Rs.5421 to Rs.5770

(iviAbove Ra.5770

[t LU

The rate of dearness
relief as a percentage
of basic pension

0.25 per cent

0.25 percent of Rs.3380 plus

0.21 percent basic pension in
excess of Rs.3380

0.25 percent of Rs.3380 plus

0.21 percent of the difference
batween Rs.5420 and Rs. 3380 plus
0.12 per cent of basic pension in
excess of Rs. 5420

0.25 pezcent of Rs.3380 plus

0.21 percent of the differxence
between Rs.5420 and Rs.3380 plus
0.12 percent of the difference
between Rs.5770 and Rs. 5420
plus 0.06 percent of basic
pension. in excess of Rs.5770

. o S T S - -y S "
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(4) Dearness relief shall ba payable for the’ half year
comn.nding from the 1st day of February and ending with 31st
day of July on the quarterly average of the index figures
published for the months of October, November and December of
the previous year and for the half year commencing from the
1st day of August and ending with the 31st day of Januafy on
the quarterly average of the index figures published for the
months of April, May and June of the same year.’ -

(5) In the case of family pension, invalid pension and
compassionate allowance, dearness relief shall be payable in
accordance with the rates mentionad above.

(6) Dearneas ralief will be allowed on full basic pension

aven after commutation.

{7) Dearness relief is not payable on additional pension.

(8) Pens.oner whose basic pension is less than minimaum
pon-idn but the aggregate of basic pension and additional
pension is more than the minimum pension shall draw dearness

relief as applicable to minimum pension.
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(@ for  Appendix III, the following appendix x shall be
substituted namely :- R ”if-l;., A ST
App.ndix III )
(See R.gulntzon 39)
The ordinary rates of fauily ponaion lhall h. ll und.: i-‘
(a) In respect of .mployuos othn:ru aﬁ pm:f-tino qgg{gy.ol,
where the .mploy.. wnl 1u th. ;orkl.n cadrt anﬁ :.tirod 7
before 01.11.1992 or where thl c-ployto ull in thd otficc:s‘

cadre and retired h.tb:o 01 07 1993

Scale of pay per month ngggyg%,of monthly ta-iIx
Pansion
(1) So ik i W i ::;(.2)
““"“"'""""“““'“"“"""“‘““"‘,_?'?'_",“_“__“,“‘__“__'__‘_T,.“'T"""“'
Upto Rs.1500 30 pexcent of the 'Pay’ shall be

P thn hulie fa-ily poncion plus 30
T porcout of nii;i;;éil uhich are
L countnd £or naking contxibut;on-
to Provident Fund but not for
,‘ d.a:n.cl allownnco .hlll b. the
-Additional family pension. The
aggregate of basic and additional
fakily pension shall not be less
than Rs.375 per month.
Rs.1501 to Rs.3000 20 per cent of the 'Pay' shall be
the basic family pansion piu- 20
Per cent of allowances which ars
counted for making contributions
to Provident Fund but not
dearness allowance shall be the
additional family ponaion.lrho
aggregate of basic and additional
family pension shall not be less
than Rs.450 per month

[ TR
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Above Rs. 3000 15 per cent of the 'Pay' shall be
' the basic family pension plus 15

per cant of allowances which are
counted for making contributions
to Provident Fund but not for
dearnesas allowance shall be the
additional family pension. The
aggregi.te of basic and additional
family pension shall not be less
than Rs.600 per month and not
more than Rs.1250 pér month.

(b)In respect of employees other than part-time amployees,
where the émployae was in the workmen cadre and retired on or
after 01.11.1992 or where the empioyee was in officers’' cadre
and retired on or after 01.07.19%93.

e e e v e e At . e Y 7 A BB 2 € S RS R Tk o Y s R S AR R S

Scale of pay per month Amount of’monthly family
pension
(1) {2)
Upto Rs.2870 30 per cent of the 'Pay' shall b

the basic family pension flus 30
_per cent of allowances which are
counted for making contributions
to Provident Fund but not for
dearness allowance shall be the
additional family pension. The
aggregate of basic and additional
family penaion'shail be subject

to a minimum of Rs.720 per month.

Y75 GL2002



26K2 THE GAZETTE OF INDIA, JANUARY 23, 2003 (MAGHA 53, 1924), [Part Hl—Sec. 4 -

Rs.2871 to Rs.5740 20 per cent of the 'Pay' shall be
' the basic family pensicn plus 20
per cent of allowances which are
counted for making contributions
to Provident Fund but not for
dearness allowance shall be the
additional.family pension. The
aggregate of basic and additional
family pension shall be subject.
to a minimum of Rs.860 per month.
Above Ra.5740 15 per cent of the 'Pay' shall be
the basic family pension plus 15
per cent of allowances which are
counted for making contributions
to Provident Fund but not for
dearness allowance shall be the
additional family pension. The
aggregate of basic and additional
family pension shall be subject

3

to a minimum of Rs.1150 per month
and a maximum of Rs.2400 per
month.

{(c) In rolp.cﬁ of amployees (both officers and workqon) other
than part-time employees retiring on or after 01.04.1998 :-

S T D MR MR MDD Ul S Y TH VI G 5 T S D VE VE TS S e e e S S GF e e S e S T S e TS S e S M e v W W M N SN M et e T A A W e A iy e

Scale of pay psr month Amcunt of monthly family
pension
(1) (2)
Upto Rs.4040 30 per cent of the 'Pay' shall be

the basic family pension plus 30

[ oM [ (S . oLk
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Rs . 4040 to Rs.B8080

Above Ra.B0B0

;Not.s Ho

per cent of allowances which are
counted for making contributions
to Provident Fund but not for
dearness allowance shall be the
additional family pension. The
aggregate of basic and additiona.
family pension shall not be less
than Rs. 1015 par month.

20 per cent of the 'Pay' shall be
the basic family pension plus 20
percent of allowances which are
counted for making contributions
to Provident Fund but not for
dearness allowance shall be the
additional faﬁily pension. The
aggregate of basic and additional
family pension shall not be less
than Ra. i212 per month.

15 per cent of the 'Pay’' shall be

"the basic family pension plus 15

per cent of allowances which are

counted for making cbntributions
to Provident Fund but not for
dearness sllowance shall be the
additional family pension. The
aggregate of basic and additional
family pension shall not be less
than Ra. 1616 par month and a
more than Rs. 3378 per month.

(1) Dearness relief is not payable on additional family

pansion.
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(23 Scale of pay for the purposs of calsulation of family
persion as above shall be the aggregate of "Pay' as defined
in sub-clause (8) of regulation 2 and "allowances” as defined
in the explanation to sub-regulation (3) of regqulation 35.

{3} In the case of a part-time arployea, the minimum amount
of family pension and maxiwmum amount of f&mily ponsion shall
be in proportion to the rate of scala uesges drawn by the
awp loyae . '

{(4) In casa the aggregate of basic family pension and
additional family pension falls short of wminimum pension the
pensioner may be given mdnimum family pension azd dearness
relief may be paid on such minimum family pension  Howaver,
ne additiohal'family pension shall he payable over and above

the minimum family pension.

for Appendix v the “following Appendix shall be
substituted, namely :- .
Appandix IV ’
(Swa regula%ion 27

A e G A A P I S S e o Gt e e R R G VI T B R G ATE L <Al e B e sk s e e ey W T YR T T TE = e W e T

Actual service on scale wages Laength of corresponding

rarderad on permanant qualifying service for each year

part-time basis in one week of service randered on permanent

part-time basias for calculating

the amount of pension

RS T A Gl UM e o e Y W WA L A TP AT LS T VS A W Nt bl e e Y W Y R T D TS e T M i WL S e - ———

six hours or mory bui upto one third of a year

i3 hours:

[ 2 TN [T |
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more than 13 hours upto one half of a year

19 hours; |

more than 19 hours but upte three fourth of a year
29 hours;

more than 29 houxs; ‘one yaar

i e s S i o e G AL N S LS00 A S e A b o L Al (B N S P U i M TR e U AL AL L L e S T o e

aftar Appendix IV, the fdllowinq Appendix‘shall ba insarted,
namaly - )
Appendix V
(Ses Regulation 39)

The formula for computing basic family pension and additional
family pension in respect of employees who were in the
service of the Bank ¢on or after the lst day of Jinuary, 1986
and had died while in service on or before the 3lst day of
October, 1987 or had retired on or before the 3lst day of
October, 1987 but died shall be as under :-

{1) Basic Fawily Pansion

{d) Pay drawn by the deceased employee .ﬁs.
at the time of death/retirament

(B) Basic family pennion'at the Rs.
ordinary rate as per Table given
balow

(C) Dearness Relief at index 600 in Rs.
the All India Average Consumer
Price Index for Industrial Workers
in the series 1960=100 as per
Table I given in Appendix-I on
basic family pension calculated at

(B) above.
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(D) Updated basic family pension Rs.
i.e. (B) + {(C)
(E) Updated basic family pension as Rs.

per (D) above (rounded off to
next higher rupae)
(F) Basic family pension at one and Rs.
half times or twice the updated
bagic family pension as the case
may be of (D) above (rounded off
te next higher rupee)

{2) Additional Family Pension
Special allowance to the extent of the amount ranking
for making contributions to the Provident Fund in terms
of the Bipartite Settlement dated 10.04.1989/0£fic.rl'
Service Regulations corresponding to the special
allowance drawn before retirement/death shall be

rackonad for the purpose cof additional’family pension.

Note :-

{1) Dearness relief is not payable on additional family
pension.

(2) In case the aggregate of updated basic family pension
and updated additional family pension £falls short

of Rs.375, the pensioner may be paid Rs. 375 with

dearness relief thereon in which case no updated

additional family pension shall be payable.
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...........—........_..-.._.........—_......_..-_...._.....--.._._..........‘..____.....__..._.___..________...._..

Below Rs.664/-

Rs.664/- and above
but below Rs.1992/-

Re.1992/- and above

- e A e e L P o P L L S S T b LMD AL L il L P L o e LSS S

‘30 per cent of 'Pay' shall be the

basic family pensicn plus 30 per
cent of the allowances which
counted for making contributions
to Provident Fund but not for
dearnass allowance shall be the
additional family pension with a
minimum of Rs.100/- and maximum
of Re.166/-.

15 par cant of 'Pay'shall

be the basic fimily p.nsibn plﬁs
15 per cent of the allowancas
which counted for making
contributions to Provident Fund
but not for dearnass allowance
shall be the additional family
pension with a minimum of
Rs.166/- and maximum of Rs.266/-.
12 per cent of 'Pay’' shall be the
basic family pension plus 12 per
cent of the allowancaes which
counted for making contributions
to Provident Fund but not for
dearness allowance shall be the
additional family pension with a
minimum of Rs.266/- and maximum
of Rs.415/-.
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Foot Note :- The principal Regqgulations were notified in the
Gazette of India (Extraordinary) on 29.09.1995 and subsequent
amemdment (s) to the above Union Bank of India (Employees')
Pension Regulations, 1995, were published in the Gazette as per
the deatails given below

Sr.No. Notification No. Dated
1 - ) 02.01.1999
Gazette Issue No.9
Dated 27.02.1999

2 3 22.05.2002
Gazette Issue No.28
Dated 13.07.2002

S

P

{K.L.GOPALAKRISHNA)
GENEARL MANAGER (P)

Employees' Provident Fund Organisation
(Ministy of Labour)
Head Office
_ New Delhi-110066, Dated -

No, E1H16{22)99/WB—Whercas M/s. Titaghur Jute Mills No. 2 P.O. Titagarh, North 24, Paraganas, Code No. WB/338 had
been granted exemnption under Sectiom 17(1)(a) of the EPF & MP Act, 1952 vidz Notification No. E-102(19E/A /57 dated 17.10.1957.
£nd whereas the establishment has failed 1 follow all the conditions subject 1o which exemption had been granted like
tinsety remittance of contribution 1o the Board of Trustees, investment of P.F. monies as perrules, submission of monthly return

on time, issuance of annual statement of P.F. account to the subscribers,
Now, therefore, in excrcise of the powers conferred by Clause (a) of Sub-section (4) of Section 17 of the EPF & MP Act, 1952:
§. Azat Singh, Central Provident Fund Commissioner hereby cancel of exemption granted to M/s, Titaghur Jute Mills No. 2 wee.f.

30.9.002.

Ajai Singh
Central Provident Fund Commssioner
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