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_ NOTICE

NO LEGAL RESPONSIBILITY IS ACCEPTED FOR
THE PUBLICATION OF ADVERTISEMENTS/PUBLIC
NOTICES IN THIS PART OF THE GAZETTE
lOF INDIA. PERSONS NOTIFYING THE
ADVERTISEMENTS/PUBLIC NOTICES WILL
REMAIN SOLELY, RESPONSIBLE FOR THE LEGAL
CONSEQUENCES AND'ALSO FOR ANY OTHER

MISREPRESENTATION ETC.
BY ORDER
Controller of Publication

CHANGE OF NAMES _

I, hitherto known as Babu Ram son of Sh. Bodh Raj resid-
ing at H. No. 414 Ward No. 3 Jind, Distt. Jind (Haryana)
have changed my name and shall hereafter be known as Babu
Shah. :

It is certified that 1 have complied with other legal re-
quirements in this connection..

BABU RAM
[Signature (In existing old name)]

I hitherto known as Poonam Chaudhary daughter of Sh.
Om Prakash Chaudhary residing at H. No. 482, Ward No. 7,
Sector-6 HUDA Colony, Distt. Karnal (Haryana) have

1—500G1/2002

changed my name and shall hereafter be known as
Poonam Shah. : ‘ _
It is certified that I have comp-liea with other legal re-
quirements in this connection. _
POONAM CHAUDHARY
[Signature (In existing old narge)]

CHANGE OF RELIGION
1, Babu Ram son of Shri Bodh Raj residing at H. No. 414
Ward No. 3, Jind, Distt. Jind (Haryana) do hereby solemnly
affirm.and declare that I have embraced religion of ISLAM
and renounced Hindu Religion w.e.f, 25/2/2003.
1t is certified that I have complied with other legal requeire-
ments in this connection. '

BABU RAM
Signature

I,Poonam Chaudhary daughter of Sh. Om Prakash
chaudhary residing at H. No. 482 Ward No. 7, HUDA Coleny,
Sector-6, Distt. Karnal (Haryana) do hereby solemnly affirm
and declare that I have embraced ISLAM -and renounced
Hindu Religion w.e.f. 25/2/2003.

It is certified that I have complied with other legal require-
ments in this connection.

POONAM
Signature
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[PART—IV

AMENDMENT TO ARBITRATION BYE LAWS OF THE
CALCUTTA STOCK EXCHANGE ASSOCIATION
LIMITED WHICH HAS BEEN APPROVED BY SEBIL.

Before the heading Reference to”Arbitration the
following should be inserted.

CHAPTER-XVI
ARBITRATION OTHER THAN BETWEEN MEMBERS
INTERPRETATION ‘

{i) Words importing the singular number ohly shall
include the plural number and vice versa.

{ii) Words importing the masculibe gender only shall
include the feminine gender.

(iit) Words importing person shall include corporation.

(iv) Wherever in these Bye-Laws reference is made to
a period of time and the last day of that period falis on a
Saturday or Sunday or Public or Bank Holiday the period of
time shail be deemed to be extended until the end of the next
following working.

{v) In the case of inconsistency between these Bye-
laws, Regulations and Articles, the Articles shall prevail.

(vi) Headings are for convenience only and shail have

no effect on the interpretation of the Bye-laws.

DEFINITIONS—(1) In these Bye-laws and Regulations,

unless the context otherwise requires—

(a) “Act” shall mean the Arbitiation and Concihation

Act, 1996,

(b) “Arbitration” shall mean any settlement of any
dispute or claim by and under the Bye-laws and Regulation.

(c) “Arbitrator” shatl mean the person who makes the
decision of a matter in dispute including; a sole arbitrator

or three arbitrators or more constituting the Arbitrat Tribunal -

in accordance with the provisions of Bye-laws and
Regulation.

(d) “Arbittation Committee” shall sean Arbitration Sub-
Cominittee consisting of not less than three members to be
appotated or nominated by the Committee. (Under Section
10 of the Act of 1996 there cannot be an even number of
Arbitrators).

{e) “Arbitration Sub-Committee” shall consist of such
members as may be constituted in texmns of the Articles.’

{f) “Arbitration Tribunal” shall ssean a body of three
or more Arbitrators but not an even member—appointed in
the manner prescribed under the Bye-taws and Regulations.

(g) “Articles” shail mean the Arsigles of Association of
the Exchange. '

(h) “Award’” shall mean the decision by the Arbitrator
or the Arbitral Tribunal.

(i) “Bye-Laws” shall mean twe. Bye-Laws of the
Exchange.

(j) “Defaulter member” shall mean a member who has
been declared defaulter by the Committee in terms of the
Articles and Bye-laws.

(k) *“Ex¢hange” shall mean the Calcutta Stock
Exchange Association Lid.

(1) “Execytive Director” shall mean the Executive
Director of th¢ Exchange.

(m) “Meniber” shall mean a person who is a member
of the Exchange.

(0) “Non-Member” shall mean a person who is not a
member of the Exchange and includes authorised assistants,
sub-brokers who are registered with SEBIL

- (p) “President” shall mean the president of the Exéhangc.

.(q) “SEBI"” shall mean SCCLII‘i-liCS and Exchange Board
of India constituted by Securities and Exchange Board of
India Act 1992 {Act no. 15 of 1992).

(r) “Secretiary” shall mean the Secretary of the Exchange.

(s “Sub-Brokers” shall mean a person who is registered
with SEBI as dffiliated with a member of the Exchange.

(t) “Vice-President” shall mean the Vice-President of the
Exchange.

The existing ;clause 253 be deleted and in its place the
amended clause 253 be incorporated.

REFERENCE TO ARBITRATION

253 All claims, .complaints difference and disputes
between a member and a non-member or non-members
arising out of or in relation to dealings, transactions and
contracts made subject to the Articles, Bye-laws and
Regulations of the Exchange or with reference to anything
incidental thereto or in pursuance thereof or relating to their
construction, fulfillment or validity or in relation to the
rights, obligations and liabilities of sub-brokers, or any other
persons shall be referred to and decided by arbitration as
provided in the Articles, Bye-laws and Regulations of the
Exchange.

The Existing clause 254 be deleted and in its place the
new clause 254(a) and 254(b) be inserted.

CONTRACT CONSTITUTES ARBITRATION
AGREEMENT

254(a) An acceptance whether express or implied of a
contract subject to arbitration as provided in clause 253
shall constitute an agreement between the member and the
non-member concerned that atl claims, complaints, differences
and disputes or the nature referred to in clause 253 in
respect of all dealings, transactions and contracts shall be
submitted to and decided by arbitration as provided in the
Articles, Bye-laws and’ Regulations of the Exchange.

(b) If anyiclaim. complaint, difference or dispute arises
between a sub-broker who is registered with SEBI as
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affiliated with 2 member and his constituent arising out of
or in relation to dealings, transactions and contracts between
the constituent and the sub-broker made subject to the
Articles, Bye-laws and Regulations of the Exchange or
with reference to anything incidenta! thereto of in pursuance
thereof or relating to their construction fulfillment or
validity or in relation to the rights, obligations and liabilities
of the constituent, the sub-broker or the member in
connection therewith, then such claim, complaint, difference
or dispute shall be brought to the notice of the member by
the constituent in writing within six months from the date
of the claim, complaint, difference or dispute arising and
the same shall as far as possible be settled with the help of

the member failing which it shall be brought to the notice

of the Exchange for resolution. If a claim, complaint, dispute
or difference persists, the same shall be referred to and
decided by arbitration as provided in the Articles, Bye-laws
and Regulations of the Exchange.

After the clause .254(b) the heading Reference to
Arbitration Sub-Committee be deleted and in its place
the heading “Appointment of arbitrators” be inserted.

The existing clause 255 be ‘deleted and in its place the
new clause 255 (i) (a) (b) {c), (ii), (ii1) and (iv) (a) {b)
and {(c) be inserted.

APPOINTMENT OF ARBITRATORS

255 (i) (a) All élaims, complaints, differences and
disputes which are required to be referred to arbitration

under these Bye-laws and Regulations shall be referred to

the Arbitration Sub-Commiitee. The Arbitration Sub-
Committee shall consist of not less than three members to
be appointed or nominated by the Commitiee.

(b) The Arbitration Sub-Committee may in its sole
discretion appoint a sole arbitrator or three arbitrators
constituting the Arbitral Tribunal.

(c) In an Arbitral Tribunal of three arbitrators, each
party shall appoint one arbitrator and the third Arbitrator
will be appointed by Arbitration Sub-committee. Those
proposed arbitrators shall be from the panel of arbitrators t©
be nominated by the Cominittee, If any of the parties fail to
appoint arbitrater within 10 days of the day he is asked to
appoint such arbitrator, the Arbitration Sub-Commitiee shall
appoint such arbitrators in the manner provided in these
‘Bye-laws and the request of the non-member for
appointment of non-member arbitrator from the panel of
arbitrators prepared by the Committee shall be conceded
to. All the Bye-laws. providing arbitration by a single
arbitrator shall apply -mutatis mutandis to arbitration by
three members.

-(it) While making an application for reference to
arbitration, the claimant shall state the names of 3 proposed
arbitrators from amongst the panel of arbitrators prepared
as per Bye-law 260B(b) and at least one of the 3 proposed
arbitrators shall be a non-Member.

4—500G1/2002

(iiiy The names of the proposed arbitrators shall be
forwarded by the Arbitration Sub-Committee to the
respondent or all the respondents (as the case may be).

(iv) (a) If there is only one respondent, the respondent
may consen{ to any one of the proposed arbitrators being
appointed as the arbitrator by delivering to the Arbitration
Sub-Committee, within ten days of the respondent having.
received from the Exchange the names of the proposed

" arbitrators (or such extended time as the Executive Director

may on the application of the respondent allow), in writing
in a form prescribed by the Exchange signed by the
respondent signifying his consent, failing which the claimant

and the respondent shall be deemed to have failed to have

agreed as to the person to be appointed as the arbitrator.

(b) 1If there are two or more respondents then each
respondent may consent to the appointment of any one or
more of the proposed arbitrators as the arbitrator by
delivering to the Arbitration Sub-Committee, within ten .
days of the respondent havingreceived from ‘the Exchange
the names of the proposed arbitrators (or such extended
time as the Executive Director may on the application of
the concerned respondent allow). in writing in a form
prescribed by the Exchange signed by that respondent
stgnifying his consent to one or more of the proposed
arbitrators being appointed as the arbitrator. If the claimant
and all the responderts agree {0 any one of the proposed
arbitrators being appoinied as the arbitrator, such person
shall act as the arbitrator.

(c) If the claimant and all the respondents agree {0
more than one of the proposed arbitrators being appointed
as the arbitrator, the Executive Director of the Excha_nge

. shall name one of such persons to act as the arbitrator.. If
" the claimant and all the respondents do not agree to at least

one of the proposed arbitrators being appointed as the
arbitrator, the claimant and the respondents shall be deemed
to have failed to have agreed as to the person 1o ‘be
appointed as the arbitrator.

After the clause 255 (iv) (c) the Heading "Executive
Director-Authority to designate” be inserted.

A new clause 255A be inserted and after the clause
255A the Heading “Appointment of arbitrator by the -
Executive Director” be inserted.

A new clause 255B (1) (a), (b),"(2) and (3) be inserted.

EXECUTIVE DIRECTOR—AUTHORITY TO -
DESIGNATE

255A The Executive Director of the Exchange for the
purpose--of Arbitration Bye-laws shall also include any
official of the Exchange not below the rank of Secretary
designated by the Executive Director from fime to time for
the specific function entrusted to him under the Bye-laws
relating to arbitration.

APPOINTMENT OF ARBITRATOR BY THE
EXECUTIVE DIRECTOR

255B (1) On paymen't in advance of the minimum fees
of an arbitrator prescribed under these Bye-laws and
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Reguiations hy any party to a claim, complaint, difference
or dispute, the Exccutive Director shall appoint an
arbitrator

{a) 1f the parties have failed to agree as to the person
o be appointed as the arbitrator;

(b) if the arbitrator dies or fails, refuses or neglects to
act or becomes incapable of acting s an arbitrator
before an award is made by him,

(21 An arhitrator to be appointed under preceding clause
(8 shall be from the panel of arbitrators prepared by the
Comnittee as per Bye-law 260B(b) and shall be a non-
mernber in case one of the parties desires the appointment
ol a non-member as arbitrator. ‘

(3 While appointing an arbitrator it shall be ensured
that the wrbitrator is independent and impartial not interested
moany of the parties or the claim, complaint, dispute or
dillerence referred ta i arbitration.

After the clause 255B(3) the Heading “Commencement
of arbitration™ be inserted.

A new clause 255C and sub clauses (a) (b) () (d) (e) ()
(g} (h) (i} be inserted.

COMMENCEMENT OF ARBITRATION

235C (a) There shall be an officer of the Exchange
designated as Secretary of. Arbitration for the purpose of
carrying out adininistrative and ministerial works relating
t arbitration. All applications for reference shall be in such
form as the Exchange may prescribe and shall be
accompanied by as many copies thereol as there are

respondents and the same number of copies of the statements:

of claim, documents reljed upon, such as contract, bills,
ledizer accounts, acknowledgement of delivery and receipt
ol shares etc., accompanied by an accurate list thereof
shall be farwarded 1o the Secretary who shall -duly
acknowledge.

(by The date on which the application for reference

15 received shall be the date of making reference to

arhitration.

(¢) The Secretary shall scrutinise the application and
the accompaniments thereof and shall verify whether the
applicant has paid the required charges and fees prescribed
by the Cxchange and when he finds that the application is
carpivte fnoaldl respeets. he shall assien reference number
and register the apphcation in the register of references.
Thercafter he shall issue notices to the respondent/s
accompanied hy capies of the application and the
documents, and a list of the names of the proposed arbitrators
submitted by the applicant and shall call upon the
respondent/s to convey his/their choice from the three
proposed arbitrators or atherwise within 7 days of the receipt
ol netice trom the Secretary.

(d) I case the Secretary finds that the application for
refereiree s not in order and is not accompanied by the

copies of the application and the décuments and/or required
fees and charges are not paid and the claimant fails to
comply within the reasonable time allowed by the Secretary
and if the defects are not cured within the time allowed by
the Secretary, the Secretary shall reject the application for
reference with reasons thereof. °

(¢) In case the applicant is aggrieved by rejection of his
application by the Secretary, he may apply to the Executive
Director within seven days of receipt of the intimation of
rejection and the Executive Director may, on being satisfied
on hearing the applicant otherwise that there was reasonable
cause for the applicant not complying with the Bye-laws
on the applicant doing the needful, set aside the rejection
and restore the application for reference. Thereifter the
Secretary shall take further steps in terms of the relevant
Bye-laws.

() The Secretary shall complete the scrutiny of the
papers, issuing of notices to the respondents and all other
secretarial work preliminary to the arbitrator entering on
the reference relating to the artibtration, within 15 days, as
for as possible, of the receipt of-application for reference
to arbitration.

(g) After the parties agree upon the sole arbitrator or the
arbitrator is appeinted as per the Bye-laws, the Secretary
shall place the atbitration application and the connected
papers before the arbitrator on the arbitral tribunal, as the
case may be. :

(h) The arbitrator may aceept the appoifttiient and edter
on the reference. If, for any reason, the arbitrator either does
not accept the appointment or neglects to enter on the
reference, the appointment of the arbitrator shall be
terminated and appointment of another arbitrator as per
Articles, Bye-laws and Regulations of the Exchange shall
be made. : :

(i) In the absence of the Secretary the Executive Director
of the Exchange may direct any other employee to perform
the duties of the Secretary.

After the clause 255C (i) the heading “Limitation” be
. ' inserted.

A new clause 255D (1) (a) (b) (c) be incorporated.
) Limitation
255D (1) Clailﬁs against defaulter members :

(a) No claim which has arisen or has become due before
a member has been declared defaulter as per the Articles,
Bye-laws and Regulations of the Exchange, shall be
entertained against him by the arbitrators after the expiry
of six months from the day the member is declared defaulter

(b} No claim which has arisen after a member has been
declared defaultet as per the Articles, Bye-laws and
Regulations of the Exchange shall be entertained against
him by the arbitrators after the expiry of six months from
the day the claim arises or becomes due.
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(c) Whether the claim falls within the period of limitation
provided in preceding clauses (a) or (b) shall be decided by
the arbitrator and in case he finds that it does not fall
within the period specified therein he shall dismiss the
application for reference to arbitration. He may admit the
application for reference even after expiry of the prescribed
petiod if the applicant satisfies him that there is sufficient
cause for not making the application for reference within
such period as provided in the Bye-laws.

After the new clause 255 D (1) (c) a new clause
255D (2) the word Application of the Limitation Act,
1963 be inserted and thereafter the sub clauses (1) to

(iii) are inserted.

(2) APPLICATION OF THE LIMITATION ACT, 1963,

(i) Subject to clauses 1(a) to (c) all the provisions of the
Limitation Act, 1963 or other law relating to limitation as may
be in force in India from time to time shall apply to arbitration
under these Bye-laws as they apply. in the proceedings in
the Court.

(ii) For the purposes of sub-clause (a) and Limitation
Act, 1963 an arbitration is deemed to have commenced on
the date on which the:application for reference is received
by the Exchange.

(iti) Time taken on arbitration proceedings may .be
excluded. But in excluding such time the tests laid down in
different judicial decisions are applicable.

The Heading Award by Arbitrators be deleted.

After the clause 255 D (2) (iif) the Heading “Arbitrator to
make award expeditiously be added.”

The existing clause 256 be deleted and in its place the
new clause 256 A (a) (b) (c) be inserted.

ARBITRATOR TO MAKE AWARD EXPEDITICUSLY

256A (a) The arbitrator or the arbitral tribunal, as the
case may, shall make his or its award within four months
after entering on the reference.

(b) The arbitrator or the arbitral tribunal, as the case may
be, after the hearing is concluded shall expeditiously make
the award and in case the award is not made within 30 days
of the completion of the hearing, reasons for the delay shall
be recorded while making the award.

(c) In case the award is not made within 30 days of the
conclusion of the hearing, any one of the parties to the
arbitration shall have the right to move the Executive Director
to cancel the appointment of the arbitrator. After hearing the
parties and the arbitrator, in case the Executive Director is

satisfied that there is no good reason for the delay in

making the award, he may cancel the appointment of the
arbitrator. In the event of cancellation of appointment of the
arbitrator, the Executive Director shail appoint another
arbitrator as per the Bye-laws and the newly appointed
arbitrator shall hear the reference de novo unless the parties
agree otherwise.

After the clause 256 (A) (¢} a new Heading “Arbltrator s
award” be inserted.

A new clause 256 B (1), (2) (a) (b), and (3) be mserted
ARBITRATOR’S AWARD

256B (1)} Every award shall be made in writing and
shall be signed by the arbitrator or all the members
constituting the arbitral tribunal.

(2) The award shall state the reasons upon which it is
based, unless :

(a) the parties agree that no reasons are to be given; or
(b} the award is on terms agrced' between the parties.

(3) The award shall state its date and the place of
arbitration and the award shall be deemed to have been
made at that place.

The existing clause 757 be deleted and in its place
amended clause 257 be inserted.

PUBIICATION OF AWARD

257 After the award is made, a signed copy of the award
shall be delivered to each party at the earliest.

The existing clause 258 be deleted and in its place
amended clause 258 A(1) be inserted. There after a new
Heading “Correction and interpretation of award”. be

inserted. '

There after the new clause 258 B (1) sub clause (a) (b)
-and 258 B (2) be inserted.

AWARD BINDING ON PARTIES AND THEIR
REPRESENTATIVES

258A(I) The Parties 1o the arbitration reference shall in
all matters abide by and carry out and give effect to the
award which shall be final and binding on the parties and
their respective representatives notwithstanding the death
of or legal disability occuring to any party before or after
the making of the award and such death or legal disability
shall not operate as a revocation of the reference or
nullification of the ‘award.

Correction and interpretation of award
258B (1) Within 15 days of the receipt of the award :

(a) Any party to the arbitration with notice to the other
party, may request the arbitrator or the arbitral tribunal, as
the ‘case may be, to correct any computational, arithmetical,
clerical or typographical error or any other etror of a similar
nature occuring in the award. : :

(b) A party with notice to the other party, may réquest
the arbitrator or the arbitral tribunal, as the case may-be, to
give an interpretation of a specific point or part of the award
subject however, to the agreement between the parties.

(2) If the arbitrator or the arbitral tribunal,” as the case
may be, consider the request made under clause (1) to be
justified, it shall make the correction or give the interpretation
and the correction made or the interpretation given shall
form part of the award. The correction or the interpretation
should be made or given within 30 days from the date of
receipt of the request or within such time as may be extended
by the Executive Director. o
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The existing- clause 259 and 260 be deleted.
Thereafter the Heading “Setting aside of award and fresh
reference” be inserted and the existing Heading “Fresh
Reference on Annulment of Award” be deleted.

The existing clause 261 be replaced and in its place
clause 259 be read as under.

SETTING ASIDE OF AWARD AND FRESH REFERENCE

259. Whenever an award made under these Bye-laws
and Regulations is set aside by a competent court, the
matter shall be again referred to arbitration as provided in
these Bye-laws and regulations and the claims, differences
and disputes shall be decided by arbitration only,

The existing clause 262 be replaced and in its place a
new clause 260 A be inserted.

EXTENSION OF TIME FOR MAKING AWARD

260 A. The Executive Director may if deemed fit
whether the tinie for making the award has expired or not
and whether the award has been made or not for the reason
10 be recorded extend, from -time to time, the time for
making the award by a period not exceeding two months
at a time from the due date or extended due date of the
award.

Thereafter a new Heading “Appointment of Arbitrators
from Panel of Arbitrators consisting of Members and
Non-Members” be inserted.

Thereafter clause 260B {a) (1) (ii); 260B (b) (c) be
inserted.

APPOINTMENT OF ARBITRATORS FROM PANEL OF
ARBITRATORS CONSISTING OF MEMBERS AND
NON-MEMBERS

260B. (a) (1) The Exchange shall prepare a panel
of arbitrators consisting of not more than 40% of the
members and 60% from persons other than members of the
Exchange.

(i) The arbitrator appointed under these Bye-laws and
Regulations in respect of an arbitration other than between
members shall in all cases at the time of appointment be
a member of the Exchange included in the panel or from
amongst persons nominated by the Committee to the panel
of arbitrators under clause (b) provided that if the non-
member party to an arbitration reference so desires, an
atbitrator appointed by the Executive Director pursuant to
Bye-law 255B shall be appointed’ from amongst the non-
members nominated to the panel of arbitrators under clause
(b) hereof,

(b) The Committee may from'time to time nominate to
a panel of arbitrators such persons as it thinks suitable from
amongst members, partners of members, directors of the
corporate members and the members of Committee (other

-than those directors who are members of the Exchange),

retired Judgcs or other persons having knowledge or
experience in the field of law, trade, commerce, industry,
arbitrations, securitics market or stock exchange
transactions.; The Commlttee may also at its discretion and
without assigning any reason remove a person from the
panel of arbitrators and shall reconstitute a penel of
arbitrators in such manner that not less than 60% of the
members on'the panel are persons who are not members
of the Exchénge Such pane! shall be reconstituted every
year keeping the same proportion of members and non-
members.

(¢c) The non-members nominated on the panel of
arbitrators sinall continue on the panel of arbitrators till
they are replaced by the new non-members or they
voluntarily resign, whichever event takes place earlier. In
case of resignation, the vacancy shall be filled in by
appointing apother eligible non-member on the panel.

The: cxisting clause 263 be replaced as clause 261
which read as under.

COMMITTEE TO PRESCRIBE ARBITRATION FEES,
. FORMS AND PROCEDURE

261. The fees to be paid, the forms to be -used and the
procedure to'be followed in connection with a reference to
arbitration under these Bye-laws and Regulations shall be
such as are prescribed in the relative Regulation or such
other communication as the Committee may from time to
time prescrithe in addition thereto or in modification or
substitution thereof.

Afier the existing clause 263 the Hcaclmg “Fee and
changes” be replaced as “Fees and charges”.

The exiéting élause 264 be read as clause 262.

The existing clause 265 be replaced as clause 263 (a)
{b) read as under.

DECISION ON WRITTEN STATEMENTS OR BY
: " . HEARINGS

263 (a) A reference may be decided by the artitrator on
the written statements of the parties and the documents
produced by them. However any party may require of the
arbitrator that he be given a hearing. In that event he shall
be so heard and.the other party or parties shall have a
similar right of hearing.

_(b) No party shall be entitled without the permission of
the arbitrator. nor shall be entitled to insist on a request to

. the arbitrator: to hear or examine witness or receive oral or

documentary evidence other than what is censidered
necessary by, the arbitrator.

The existing clause 266 be read as clause “264”

The existing;clausc 267 be read as clause 265 and in the
said clause in the last line after the word “just” the word
“and proper be™ inserted. :
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After the existing clause 267 the Heading “legal
advisers and evidence” be deleted and in its place the
heading “assistance in conduct of arbitration
proceedings” be incorporated.

The existing clause 268 be read as clause 266 and read
as under. )

"ASSISTANCE IN CONDUCT OF ARBITRATION
PROCEEDINGS

266. No advocate shall be permitted to appear, plead or
act in the arbitration proceedings. The parties may be
permitted by the arbitrators to have an assistance of duly
authorised representative in the conduct of arbitration
proceedings. )

Proviso : At the request of the applicant or the respondent,
the Arbitrator(s) may permit a party to be represented py an

advocate depending on the complexities of the facts and

law involved in the case.

The existing clause 269 be read as clause 267 and read
as under.

CONSIDERATION OF RECORDED PROCEEDINGS
AND BVIDENCE ‘

267. If an arbitrator dies or fails or neglects or refuses
to act or becomes incapable of acting as an arbitrator, the
Executive Director may appoint a substitute for him from
among the panel of arbitrators constituted under Bye-laws
262B(b) in conformity with clause (c) thereof and such
substitute arbitrator shall be at liberty to act upon the
record of the proceedings as them existing and on the
evidence, if any, then taken in the reference or to commence
the reference de novo. The hearing shall be held de novo
unless the parties agree otherwise.

The existing clause 270 and its Heading be deleted.
The existing clause 271 be replaced as clasue 268,

The existiﬁg clause 272 be read as clause 269 which
read as under.

AWARD TO ADJUDGE INTEREST

269. Where and insofar as an award is for the payment
of money the arbitrator may adjudge in the award the interest
" to be paid, if any, on the principal sum adjudged for any
period prior to the institution of the arbitration proceedings
and may also adjudge the additional interest on such principal
sum as is deemed reasonable for the period from the date
of the institution of the arbitration proceedings to the date
of the award and further interest on the aggregate sum so
adjudged at such rate as is deemed reasonable from the date
of the award to the date of payment. If the award is silent
on interest, the award shall carry interest @ 8% per annum
from the date of the award to the date of the payment.

The existing clause 273 be deleted and in its place the
amended clause 270 A and sub-clauses are read as
under.

COSTS
270A. Unless otherwise agreed by the parties,—

(a) the costs of an arbitration shall be fixed by the
arbitrator;

(b) the arbitrator shail specify—
(i) the party entitled to costs,
(ii) the party who shall pay the costs,

(iii) the amount of costs or method of determining
that amount, and

(iv) the manner in which the costs shall be paid.

Explanzation : For the purpose of clause (a), “costs”
means reasonable costs relating to— '

(i) 'the fees and expemses of the arbitrator and
witness.

(i) legal fees and expenses.

(iii) any administration fees of the Exchange
’ " supervising the arbitration, and

(iv) any other expenses incurred in lconnection with
the arbitration proceedings and the award.

After the amended clasue 270A and sub clasues the
Heading “Adjournment Costs” be inserted and new
clasue 270B be inserted which read as under..

ADIOURNMENT COSTS .

270B. The arbitrator shall not be obliged to adjomrn a -
hearing on the request of any party. However in the event
of adjournment being granted the arbitrator shall be entitled
to direct the parties requesting for the adjournment to pay
to the other party/partics reasonable amount as costs.

The exiting clasue 274 alongwith Heading be read as
clause 271.

Afier the existing clause 274, in the Heading of
Existing Clause 275 the word “On a Non-Member® be
“deleted and the existing clause 275 be read as clause

272 which read as under. :

NOTICES AND COMMUNICATIONS HOW TO BE'
SERVED

272. Notices and communicaticns to a member on a
non-member shall be served in any one or more or all of
the following manner and any such notice or
communication under (i) to (vi) below shall be served at
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his ordinary business address and/or at his ordinary place
of residence and/or at his last known address :

(i} by delivering it by hand;
(ii) by sending it by registered post;
{(iii) by sending it under certificale bf posting;
(iv) by sending it by express delivery post;
(v) by sending it by telegram;
(vi) by affixing it on the door at the last known business
or residential address;

(vi) by its oral communication to the party in the
presence of a third person;

(viii) by advertising it at least once in any daily
newspaper published in Kolkata;

(ix) by a notice posted on the notice board of the
Exchange if no address be known.

The existing clauses 276, 277 and 278 be read as clauses
273, 274 and 275.

The existing clause 279 be replaced as clause 276 which
read as under

SERVICE BY ADVERTISEMENT OR BY NOTICE ON
NOTICE BOARD WHEN COMPLETE

276. A notice or communication published in a
newspaper or pasted on the notice board of the Exchange
shall be deemed to have been served on the party on the
day on which it is published or pasted.

After the existing clause 279 the Heading “Ministerial
Duties™ be deleted and in its place the Heading
“Secretarial duties” be inserted and the clause 280 be
read as clause 277 and be read as under.

SECRETARIAL DUTIES

277. The Arbitration Secretary and the employees of the
Exchange acting under his authority shall—

ti) maintain a register of references;
(i) register of references rejected by the Secretary;

(iii) receive all applications for arbitration, references
and communications addressed by the parties
before or during the course of arbitration or
otherwise in relation thereto;

(iv) receive payment of all costs, charges, fees and
other expenses;

(v) give notices of hearing and all other notices to be
given to the parties before or during the course of
the arbitration or otherwise in relation thereto;

{vi) communicate to parties all orders and directions
of the arbitrator;

(vii) receive and record all documents and papers
relating to the reference and keep in custody all
such documents and papers except such as the

parties are allowed to retain; for such period as
may be prescribed by the Executive Director;

(viii) puBlish the award on behalf of the arbitrator;

(ix) to enter the award and any changes therein in the
register of references;

(x)' generally do all such things and take all such
steys as may be necessary (o assist the arbitrator
in the execution of then functions;

The exxstmg clause 281 be replaced as clause 278 which
read as under.
INDEMNITY

278 No lparty shall bring or prosecute any suit or

" proceedings whatever against the Exchange, the Committee,

the President, the Secretary or the Arbitration Secretary or
any employee or employees of the Exchange acting under
his authority or against the arbitrators for or in respect of
any matter or thing purporting to be done under these Bye-
laws and Regulatlons nor any suit or proceedings (save for
selting aside!aard under Section 34 of the Act) against the
other party or parties to the reference.

After the ;existing clause 281 the new clauses 278A,
278B and 278C be added.

- REMOVAL OF DIFFICULTIES

278A. If any difficulty arises in giving effect to these
Bye-laws in the conduct of arbitration, resort may be had
to the provisions of Part | of the Arbitration and Conciliation
Act, 1996, which are not inconsistent with these Bye-laws.

278B. An arbitration agreement shall not be discharged
by the death of any party thereto either as respects the
deceased or as respects any other party, but shall in such
event be enforceable by or against the legal representative
of the deceased.

ADMINISTRATIVE ASSISTANCE

278C. The Exchange shall render all secretarial and
other assistance for the conduct of arbitration proceedings
by appointing adequate staff and by providing proper

: accommodation stationery and other facilities.

The Arbltratmn Secretary with the help of the assistants,
shall maintain all registers, files and records of arbitrations
in proper order and shall be responsible for keeping them
upto date. He shall: maintain statistics of all pending and
disposed of references and at the end of each quarter shall
report to tha Committee of the Exchange, the number of
pending references at the commencement of every month,
references received during the ‘month and the references
disposed of. He shall report the references pending for more
than four moenths, with the reasons for the delay and the

steps taken for the early disposal of those references and

shall carry out the directions issued by the Committee from
time to time. The Secretary shall also arrange to issue
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certified copies of the documents, awards and other
proceedings to the parties on receiving the charges fixed
by the Committee from time to time and shall render all
other assistance for enforcement of the awards.

The Existing Clause 282 of Chapter XVII be replaced

as Clause_279 and be read as under.

CHAPTER-XVTI
ARBITRATION BETWEEN MEMBERS
REFERENCE TO ARBITRATION

279. All claims, complaints, differences and disputes
between members arising out of or in relatinn to any
batgains, dealing, transactions or contracts made subject to
the Articles, Bye-laws and Regulations of the Exchange or
with reference to anything incidental thereto (including
claims, complaints, differences and disputes relating to
errors or alleged errors in putting any data or command in
the Exchange’s computerised trading system or in
execution of any trades on or by such tpading system) or
anything to be done in pursuance thereof and any guestion
or dispute whether such bargains, dealings, transactions or
contracts have been entered into or not shall be subject to
arbitration and referred to the Arbitration Sub-Committee
as provided in these Bye-laws and Regulations.

The existing clause 283 be replaced as clause 280 and
in the second line.of the aforesaid clause the word
“provisions” be replaced by the word “Bye-Laws and
Regulations™. '

After the existing clause 283 the Heading “Reference to
Arbitration Sub-commitee” be deleted and in its place a
new Heading “Application for arbitration” be inserted
and the existing clause 283 be read as clause 281 and
the new clauses 281A, 281B, 281C be read as under.

APPLICATION FOR ARBITRATION

281. All claims, differences and disputes required to be
referred to arbitration under these provisions shall be
referred to the Arbitration Sub Committee for the time
being constituted by the Committee.

ARBITRATORS

281 A. Whenever a reference is made to the Arbitration

Sub-committee it shall be heard by a sole arbitrator or by

three of its members to be specified either generally or with
reference Lo any particular claim, complaint, difference or
dispute at a meeting of the full Bench of the Arbitration
Sub-committee. While appointing the members of the
Arbitral Tribunal, the Arbitration appointing the members
of the Arbitral Tribunal, the Arbitration Sub-committee shall
have regard to the fact that none of them is interested in
either of the parties and is independent while dccndmg the
disputes between the parties.

COMMENCEMENT OF ARBITRATION

281B. The Executive Director shall appoint one of its
employees as Arbitration Assistant to assist the secretary to

render ministerial and secretarial assistance and perform
other functions as provided in these Bye-laws. The
Arbitration Assistant for Arbitration between Member and
Non-member and for Arbitration between members may be
the same.

281C. The Secretary or any other assistant authorised by
secretary shall receive applications for reference, in such
forms as the Exchange may prescribe, made under Bye-law
281 accompanied by the prescribed fees and charges and a&
many additional copies of application for reference, statement
of claim and copies of the documents relied upon such as
Contract, Bills, Ledger account, Acknowledgement of
delivery and receipt of shares etc. in support of the claim.
Secretary shall verify whether the application for reference
is accompained by the copies of .the application and the
documents. He shall also verify whether the prescribed fees
and charges for arbitration have been paid. The Arbitration
Secretary shall call upon the parties to the reference w
ensure that filing of papers and pleadings are completed
expeditiously. The Secretary shall be entitled to give
directions relating to filing of papers and pleadings and all
secretarial matters and shall also be entitled to specify and
extend the period within which a party should file papers
and pleadings. The Secretary shall endeavour to ensure that
filing of papers and pleadings and all secretarial matters are
completed within two months of the application for reference
being made. The date on which Application for reference is
received by the Exchange shall be the date of reference o
Arbitration. Any Arbitration Assistant authorised by the
Secretary may perform the duties of the Secretary.

The existing clause 285 be read as clause 282 which -
read as follows :

NOTICE

282. Save as otherwise provided not less than two day;o"

‘notice of the time and place appointed for the hearing shall .

be given to both the parties to the reference.

The existing clause 286 be read as clause 283,

The existing clause 287 be read as clause 284 and new
clauses 284A and 284B and sub-clauses be read as
under.

SET.OFF AND COUNTER-CLAIM

284A. On a reference to arbitration by one party, the
other party or parties shall be entitled to claim a set-off or
make a counter-claim against the first party provided such
set-off or counter-claim arises out of or relates to dealings,
transactions and contracts made subject to the Articles,
Bye-laws and Regulations of the Exchange and subject
arbitration as provided therein and provided further such
set-off or counter-claim is presented together with full
particulars at or before the first hearing of the reference by
the Arbitrator or Arbitrators but not afterwards unless,
permitted by the arbitrator or arbitrators.
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284B Unless otherwise agreed by the parties,—

(a) The costs of un arbitration shall he fixed by the
Arbitral Tribunal;

(b) the Arbitral Trihunal shall specify——
(i) the party entitied to costs,
(it} the party who shall pay the costs,

(i1i)  the amount of costs or method of determining that
amount, and

(iv) the manner in which the costs shall be paid.
Explanation—For the purpose of clause (a). “costs” means
reasonable costs relating to—
(i) the fecs and expenses of the arbitrators and witness,
(if) legal fees and expenses,
(1) any administration fees of the institution
supervising the arbitration, and,

(iv}) any other expenses incurred in connection with
the arbitral proceedings and the arbitral award.

The existing clause 288 be read as clause 285.
The existing clause 289 be read as clause 286.

The existing clause 290 be replaced and the same be
read as clause 287 which read as under :

SIGNING OF AWARD

287 (i) Every award shall be made in writing and shall
pe signed by those members of the concerned Arbitral
Tribunal who have participated i making the award.

(11} For the purposes of clause (i), the signatures of the
majority of the members of the concerned Arbitral Tribunal
who have participated in making the award shall be sufficient
so long as the reason for any omitted signature is stated.

(iii) For the purpose of clauses (i) and (ii) the members
of the Arbitral Tribunal who have participated in making the
award or the majority of such members, as the case may be,

may by unanimous resolution or writing avthorise any-

member or members of the Arbitrai Tribunal to sign the
award on behalf of ail the members so authorising. In such
event the award shall be considered as duly signed by all
the members so authorising if the award is signed by such
authorised member or members.

{iv) The award shall state the reasons upon which it is
based, unless—

{(a} the parties have agreed that no reasons are to be
given; or

(b) the award is on terms agreed between the parties.

(v) The award shail state its date and the place of .

arbitration and the award.

(vi) After the award is made, a signed copy shall be -

delivered to each party.

The existing clause 291 be read as clause 288.
The existiﬁg clause 292 be read as clause 289,

The existing ciause 293 be- deleted and the same be
read as ¢lause 290 which read ‘as under.
I

CHANGE IN COMPOSITION

290. It shall;be no objection to an award of the .
Arbitration Sub-Committee or of the Committee that the
composition of ithe Arbitration Sub-Commitiee or the
Committee changed during the mqu:ry or reference or
appeal.

Provided however that no member of the Arbitration
Sub-Committee or the Committee, as the case may be, who
shall not have hieen present at every meeting at which
inquiry into thé: reference or appeal was made or the
reference or appep! was heard shall participate in giving the
final decision.

A new clause 290A be inserted which read as under,

SUMMARY DISMISSAL

290A. If a patty to a referente who has appealed to the
Arbitration Sub-Committee or to the Committee against an
award be not present at the time fixed for hearing the appeal
the Arbitration Sub-Committee or the Committee, as the case
may be, may dismiss the appeal summarily.

The cxisting clause 294 be read as clause 291.

"The existing clause 295 be read as clause 292 which read

as under.
REHEARING EX-PARTE AWARD

292. On sufficient cause being shown, the Committee
may set aside an ex-parte award made by the Arbitrators or
the Arbitration Sub-Committee and the Committee ‘may
similarly set aside any exparte award in any such casé the
Commiftee may tlirect that the reference or the appeal be

again enquired into or heard.

The existing clagse 296 be read as clause 293 and in the
third line of the said clause after the word “reference for
2" be replaced as “future”.

The existing clause 297 be read as clause 294 and a
new clause 294A be inserted which read as under.

EXTENSION OF TIME

294A. The Committee may for special reasons extend
the time within which a reference to arbitration or an appeal
against any award of the arbitrators or the Arbitration Sub-
Committee may be made whether the time for making the
same has expired or not.

The cxisﬁng clause 298 be read as clause 295
The cxisting clause 299 be read as clause 296.
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The existing clause 300 be deleted and the same be
read as clause 297 and sub clauses.

PENALTY ON FAILURE TO SUBMIT TC OR ABIDE
BY AWARD IN ARBITRATION

297. A member who fails or refuses to submit to or abide
by or carry out any award in arbitration between members as
provided in these Bye-laws and Regulations shall be fined
suspended and/or expelled by the Committee and thereupon

the other party shall be entitied to institute legal proceedings '

to execute the award as provided in the Act.”
SETTING ASIDE OF AWARD AND FRESH REFERENCE

297A. (1) An arbitration award may be set aside by the
court on an application made under section 34 of the
Arbitration and Conciliation Act, 1996 on the grounds
mentioned in that section.

(2) Whenever an award made under these Bye-laws and
Regulations is set aside by the Court, the matter shali be
again referred to arbitration as provided in these Bye-laws
and regulations and the claims, differences and disputes
shall be decided by arbltration oniy.

CORRECTION AND INTERPRETATION OF AWARD

2078, (1) Within 15 days of the receipt of the arbitrai
award !

(8) Any party to an arbitration agreement, with notice
to the other party, may request the arbiiral Tribunal
fo correct any computational error, any arithmetical
error, any cierical or typographical error or any
other erfor of a slmilar nature occurring in the
award; :

(B) A party with notice to the ather party, may request
the arbitral Trlbunal to give an interpretation of a
specific point or part of the award,

(2) If the arbitral Tribunal consider the request made
under clause (1) to be justified, it may make the cerrection
ar give the interpretation and the interpretatien shall form
part of the award.

(3) The arbitral Tribunai may on 1ts own correct the
errors of the type indicated In sub-¢clause () of clause (1)
within 10 days of making the award. An intimation of such

correction shall be given to the parties in case correction is -

made after delivering uncorrected copy of the award to the
parties and corrected copies of the award shall be given to
the parties.

(4) A party with notice to the other party may request
e arbitral Tribunal within 15 days of receipt of the award,
4@ make an additional award as to claims presented in the
mbitral proceedings, but omitted from the arbitral award.

(5 If the arbitral Tribunal considers the request made
weder clause (4) to be justified, it shall make the additional
wbitral award within 7 days of the receipt of such request.

5—500G1/2002

The existing clause 301 and 302 be read as clause 293
and 299. '

After the existing clause 302 the Heading “Appeal’%e
by legal Advisers” be deleted and in its place the
- Heading “Assistance in conduct of arbitration
proceedings” be inseried and the said clause. be readl" as
clause 300 and sub clauses which are read as unger.
ASSISTANCE IN CONDUCT OF ARGITRATION .
PROCEEDINGS | o

300, No fegal practitioner shall be permitted to piehd or
act for the parties to arbitration at any level of the arbiration
including the appeals. The parties may be parmitted by the
Arbitrator (o have assistance of a duly authorised nest
friend in the conduet of arbitration proceedings.

FORMS

100A. The Committee may from time to time prescribe
forms for the purposes of these Bye-laws including frms
in which the reference should be made, any votice should
be given, the award should be passed and in which lmy
appeal may be preferred. ' _

MEMBER

300B. For the purposes of this Chapter, the ierm
“member” shal! include, and shai! always be deemed to
have included,  former member of the Exehange whoswas
a member of the Exchange at the time when the concerned
bhargain, dealing, transaction or eontract waa sntered into.

_ LIMITATION
300C. (1) Claims against defaulier members !

(a) No claim which has arisen or has become due
before 8 member has been deciared defaulter as
per the Articles, Bye-laws and Regulations of the
Exchango, shall be entertained against him | Yihe
arbltrators after the expiry of six menths from the
day the member is declared defaulter. ‘

(5 No claim which hes arlsen after a member has
heen declared defauiter as per the Articles¥®ye-
laws snd Regulatloas of the Exchange shalj be
entertained against him hy the whbitraters aflegthe
expiry of six montha from the day the ¢laim’
or becomes due. B

(c) Whether the clatm falls within the periol of
limitation provided in clauses (a) and (b) shall be
decided by the arbitrator and in case he fings fhat
it does not fall within the period specified tHégein,
he shall dismiss the application for referci to
arbitration. He may admit the application afiég the
prescribed period if the “applicant satisfigggim
that there is sufficient cause for not makjdg the
application which such period as providkl: in
section-5 of the Limitation Act, 1963. g,

(2) APPLICATION OF LIMITATION ACT, 1963

Subjeci to 1{a) to (c} and special provistons mis in
these Bye-laws providing limitation for making Veous
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applications, for preferring appeals and for taking other
steps in the conduct of Arbitration proceedings, all the
provisions of Limitation Act, 1963 or other Law relating to
limitation as may be in force in India from time to time
shall apply to arbitrations under this chapter as they apply
to Proceedings in Court.

APPEAL/REFERENCE PERIOD ENDING ON HOLIDAY

300D. 1f the period within which any reference or appeal
is required to be filed ends on a day on which the offices
of the Exchange are not open for filing such reference or
appeal, then the appeal may be filed on the next day after
such period on which the offices of the Exchange are open
for filing such a reference or appeal.

AWARD TO ADJUDGE INTEREST

30UE. Where and in so far an award is for the payment
of money the arbitral Tribunal may adjudge in the award the
intercst to be paid on the principal sum adjudged for any
time prior to the institution of the arbitration proceedings
and ynay also adjudge the additional interest on such principal
sum as is deemed reasonable for the period from the date
of Institution of the arbitration proceedings to the date of
the award and further interest on the aggregate sum so
adjudged at such rate as.is deemed reasonable from the date
of the award to the date of payment or the date of the
decree. A sum directed to be paid by the Arbitral Award
shall, unless the award otherwise direcis, carry interest at
the rate of 18 percent per annum from the date of award to
ihe date of payment.

MINISTERIAL DUTIES
300F The Secretary and the employees of the Exchange
acting under his authority shall :
{i) maintain a register of references;

(i) receive all applications for arbitration, references
and communications addressed by the parties before or

during the course of arbitration or otherwise in relation

thereto;

(ii1) receive payment of all costs, charges, fees and other
cxpenses;

(iv} give notices of hearing and all other notices to be
given to the parties before or during the course of the
arbitration or otherwise in relation thereto;

(v) communicate to parties all orders and directions of
the arbitrator.

(vi) receive and record all documents and papers relating
to the reference and keep in custody all such documents
and papers except such as the parties are allowed 1o retain;

(vi1) publish the award on behalf of the arbitrator.

(vili) to enter the award and any changeé therem in the
register of references;

(ix) generally do all such things and take all such steps
as may be necessary to assist the arbitrator in the execution
of their functions.

The Secretary or the Exchange shall not be obliged to
maintain records of any transaction or.matter for a period
longer than 5 years the date of occurrence of such
transaction or matter.

INDEMNITY

300G. No party shall bring or prosecute any suit of
proceedings whatever against the Exchange; the Committee,
the Presiderit, the Secretary or any employee or emplayees
of the Exchange acting under his authority or against the
arbitrators for or in respect of any matter or thing purporting
to be done under these Bye-laws and regulations nor any
suit or procedmgs (save for the setting aside of the award)
against the other party or parties to the reference.

REMOVAL OF DIFFICULTIES

300H. i any difficulty arises in giving effect to these
Bye-laws ini the conduct of arbitration, resort may be had
to the prov:sions of Part I of the Arbitration and Conciliation
Act, 1996, Wthh are not inconsistent with these Bye-laws,

: ADMINISTRATIVE ASSISTAN CE

3001 The Exchange shall render all secretarial and other
assistance for the conduct of arbitration proceedings by
appointing 'adequate staff and by providing proper
accommodation, stationery and other facilities. The
Secretary with the help of the assistants shall maintain all
registers, files and records of arbitrations in proper order
and shall be responsible for keeping them upto date. He

_ shall maintain statistics of all pending and disposed off

references and at the end of each quarter shall report to the
Committee of the Exchange the number of pending
references at'the commencement of every month, references
received during the month and the references disposed off.
He shall report the references pending for more. than four
months, with the reasons for the delay and the steps taken
for the early disposal of those references and shall carry out
the directions issued by the Committee from time to time.
The secretary shall also arrange to issue certified copies of
the documents, awards and other procesdings to the parties
on receiving the charges fixed by the Commitiee from time
to time and shall render all other assistance for enforcement
of the awards.

There after a new clause 301 be inserted which read as
under.

MISCELLANEQUS

301. Interpretation and Definitions apply to the Bye-
laws and regulations for both Arbitration other than Between
Members and arbitration Between Members.

Notwithstanding anything contained, in these Bye-laws,
as contained in Chapters XVI and XVII it is specifically
provided that the Articles of the Stock Exchange, provisions
of the Companies Act 1956 for the time being inforce.
Guidelines issued by SEBI, Arbitration and Conciliation
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Act 1996 and any other directions, orders or statues that
may be made governing arbitration, shall prevail and be
binding. ‘

The clauses 56 and 57 or the Regulations be deleted.

The Heading of existing clause 58 be deletéd and in its
places the Heading *Fees for Arbitration” be inserted
and the said clause be read as clause 56 which read as
under.

FEES FOR ARBITRATION

56. The fees payable in advance for arbitration between
members shall be as under or such other as the Committee
may from time to time determine :

FEES
Application for arbitration Rs. 30/-
Appeal to the Committee Rs.. 100/-
Rehearing of ex-parte award Rs. 100/-

If the time within which a reference to arbitration or an
appeal against any Award of the arbitrators or Arbitration
Sub-committee is to be inade has expired and if the time is
extended, the fees for such reference or appeal made during
the extended time shall be tlve times the respective fees
mentioned above.

Thereafter the new clause 56A be inserted which read as
under.

MODE OF SERVICE OF NOTICE

56A. Notices and communications to a member or non-
member, as the case may be, shall be served in any one or
more or all of the following manners and any such notice
or communication under (i) to (v) below shall be served at
his ordinary business address and/or at his ordinary place

of residence andfor at his last known ordinary place of.

residence and/or at his last known business address :
(i) by delivering it by hand;

(i) by sending it by
acknowledgement due;

registered post  with

(i) by sending it under certificate of posting;
(iv) by sending it by express delivery post;
(v) by sending it by telegram/fax/e-mail;

(vi) by affixing it on the door at the last known business
or residential address;

(vii) by its oral communication to the party in the presence
of a third person;

{vill) by advertising it at least once in any daily newspaper
published in Calcutia; )

(ix) by a notice pasted on the notice board of the
Exchange, if no address is known.

The existing clauses 59, 60 and 61 be deleted.

The existing clause 62 of the Regulation be deleted and
in its place the clauses 57A and 57B be lnsertcd which
are read as under.

FORMS

57A. The forms to be used in connection with a reference
to arbitration under the provisions of the Articles, Bye-laws
and Regulations of the Exchange shall be such as are
prescribed in Appendix A to this Regulation or such other
forms as the Commitiee may from time to time prescribe in
addition thereto or in’ modification or substitution thereof.

PECUNIARY JURISDICTION OF ARBITRAL
TRIBUNALS

57B. (i) All references for the claims, the amount or value
of the subject matter of which does not exceed Rs. 1,00,000
{Rupees One Lakh on}y) shall be referred to a sole arbitrator.

(i1} All references for the claims, the amount of which
exceed Rs. 1,00,000 (Rupees One Lakh only) shall be referred
to the three arbitrators.

(ii1) The pecuniary limits of the Arbitral Tribunals shall be

_as may be decided by the Committee from time to time,’

The existing clause 63 be deleted and the same be read
as clause 58 and 58A along with sub clause which are
read as under,

APPLICATION FOR ARBITRATION

58. In every case when a claim, difference or dispute is
referred to arbitration under the Articles, Bye-laws and
Regulations of the Exchange, any of the parties concerned
may submit to the Exchange an application for arbitration
(Form No. | & Form No. 1A) stating therein the value of the
claim for determination of jurisdiction.

NOMINATION AND NOTICE OF APPOINTMENT

58A. An application for arbitration shall be accompanied
by— .

" (1) In the case of a sole Arbitrator duly completed notice
{Form No. 2) proposing the three names of the Arbitrators,
out of which at least one shall be nonimember, from the
panel of the Arbitrator(s) prepared by the Committee and
calling upon the other party(ies) to consent to the appoint-
ment of any of them as an Arbitrator : -

(i) In the case of three Arbitrators duly completed notice .
(Form No. 2A) appointing an Arbitrator from the approved
panel of Arbitrator(s) and calling upon the Respondent(s)
to appoint an Arbitrator from the approved panel of
Arbitrator(s) (attached therewnth) within seven days ef the
receipt of the notice,

(iit) Concise statement of the case in triplicate including
statement of account, bills, contracts, documents pertaining
to receipt/delivery of shares in triplicate; and

(iv) In case of claim for amount above Rs. 10,000 or
claim against a defaulter, copy of Income Tax Returm,
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PAN No., Balance Sheet duly certified by a Chartered
Accountant,

(v) Institution and Arbitration Fees.
(v1) A list of the documents produced.

The-e)usting clause 64 be deleted and the same be read
as clause 59 which read as under. -

‘R':EPL‘{ TC ARBITRATION AND COUNTERCLAIM

59. On receipt of an application for arbitration the
Fxc;hdnge shall forward (Form No. 3/3A) the notice of
appeiniment or the proposed names of the Arbitrators
together with a copy of the statement of the case including
a copy of the statement of account to the other party or
pamtiss to the claim, differences or dispute. The other party
or parties shall within seven days after service of notice of
appointment or within such extended time as the Executive
Director may on application of the other party or parties

allow, forward to:the Exchange a reply to the application .

(Form No. 4 & 4A) accompanied by—

it

1In the case of sole Arbitrater duly completed form of
tion (Form No. 5) consenting to the appointment of
F¥ne out of the three proposed Arbitrators;

| In the case of three Arbitrators duly completed form
p No. 5A) appointing an Arbitrator from the panel of
tOrs; ) .

‘(i) Statement of the case in reply in triplicate; and

(iv) Statement of the set-off or counterclaim (if any) in
triplicate including statement of account, bills, contracts,
dociiments pertaining to receipt/delivery of shares in

mpﬁcate

M%xlstmg clause 65 be deleted and the same be read
as clause 60 and new sub-clauses be read as under.

S REPLY TO COUNTERCLAIM

ihgiggt-off or counterciaim, if any, shall be forwarded by the
E;%’ange to the party making the application for arbitration
hall submit his reply to the set-off or counterclaim,
if ‘any, within seven days from the receipt of the said
].g»_admgs
4,» APPOINTMENT OF ARBITRATCR(S)

'80A. (i) In'case e other party consents to the name of
any of the three prﬁ%osed Asbitrators, then the consented
Ar&trator, and on refusal or fajlure to consent any Arbitrator,
non-member in case the other party is a non-member, from
the panel of Arbitrators may be appomted Arbitrator by the
Executive Director.

(ii) In case of three Arbitrators, if the other party refuses or
neglects to appointment an Arbitrator within the stipulated
time or within the extended time, the Executive Director
may appoint an Arbitrator from the approved panel of
A'rgétrators. '

f;ﬂ) A copy of the statement of the case in reply and of

(iii) The Executive Director shall appoint third Arbitrator,
who shall act as presiding Arbitrator, from the approved
panel of Arbitrators of non-member(s). (See Forms No. 6 &
6A). '

GROUNDS FOR CHALLENGE

60B. The Arbitrator(s) beforé entering intc reference,
shall disclose in writing any circumstances likely to give
rise to justifiable doubts as to his/their independence or
impartiality; and shall throughout the arbitral proceedings
without any delay; disclose to the parties in writing any
circumstances referred to above unless they have already
been informed by him/them and shall keep a record thereof
in the arbitration proceedings. (Form No. 18 and Form 19).

CHALLENGE PROCEDURE

60C. (i) A party intends to challenge the appointment of
an Arbitrator(s) shall within fifteen days after becoming
aware of the constitution of Arbitral Tribunal -or after
becoming aware of any circumstances referred to in
regulation 60B, send a written statement of the reasons for
such chailenge to the Arbitral Tribunal.

(1i) Unless the appointment of Arbitrator is challenged
under Clause (i) of Regulation 60C withdraws from his
office or the other party agrees to the correctness of such
challenge, the Arbitral Tribunal shall decide the question
of validity of such challenge. If the challerige so made is
not successful, the Arbitral, Tribunal shall continue with
the arbitral proceedings and make an Arbitral Award,

(ii1) Where an Arbitral Award is made under Clause (ii)
above, the party challenging the appointment of the
Arbitrator may make an application for setting aside such
an Arbitral Award in accordance with section 34 of the
Arbitration and Conciliation Act, 1996 or any medification
or amendment thereof.

FAILURE OR IMPOSSIBILITY TO ACT

60D. The appointment of an Arbitrator shall terminate
if—
(4] (a) he becomes dejure or defacto unable to perform

his functions -or fot other reason fails to act
without undue delay;

(b) he withdraws from his office or the parties agree
to the termination of his appointment,

- (c) if the controversy remains concerning any of the
grounds referred to in sub-clause (a) of clause (i),
a party may, unless otherwise agreed to by the
parties, apply to the Executive Director to decide
on the termination of the appointment and his
decision shall be final. .

INTIMATION REGARDING SUBSTITUTES AND OTHER
APPOINTMENTS

60E. Any party to a reference, arbitrator(s) may gwe an
intimation to the Exchange whenever circumstances arise
to the Executive Director to appoint an Arbitrator.
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The Executive Director may make such appointment
irrespective of whether such an intimation has been received
or not by him (Form No. 6 & 6A).

The existing clause 66 be deleted and the same be read
as clause 61 which read as under.

" NOTICE OF HEARING

61. The arbitrator(s) shall fix the date, time and place for
each-hearing notice (Form No. 9) of which will be given to
the parties by the Exchange. While fixing the date and place
of the hearings and the time necessary to enable the parties
to attend the hearing if they so desire shall be taken into
consideration.

The existing clause 67 be deleted and the same be read
as clause 62 and a new clause 62A be inserted which
read as under.

ADJOURNMENT OF HEARINGS

62. The Arbitrator(s) may adjourn the hearings from time
to time upon an application of any party or at their or his
own instance. While adjourning the matter in case the
Arbitrator(s) informs the parties the next date of hearing and
place and obtains in writing their or their authorised
representiative’s acknowledgement for having received such
intimation, it shall not be necessary to give notice of the
adjourned date in Form No. 9.

EXTENSION OF TIME FOR MAKING AWARD

62A. The Arbitrator(s) may from time to time apply (Form
No. 11) to the Executive Director for extension of time for
making the award and the Executive Director may consider
such request having regard to the facts of each case.

The existing clause 68 be replaced as clause 63 and the
second line ‘after the word “any” the word “of their office
employees” be deleted and in its place the word “person
duly authorised by them” be inserted and in the third line
after the word *all the™ word “matters” be deleted and in its
place the Word_ “facts"” be inserted. '

The existing clause 69 be deleted and the same be
read as clause 64 which read as under.

FURTHER INFORMATION

64. The Arbitrator(s) shall have general authority to
require from either or both of the parties to the reference
such further statements, explanations and other information,
evidence and material as they or he may consider necessary
for the adjudication of the dispute or question.

The existing clause 70 be deleted and the same be
read as clause 65 which read as under.

DUTIES OF PARTIES AND WITNESSES

65. The parties to the reference and any witness on their
behalf shall—

(i) submit to bj::lmined by the Arbitrator(s) on oath
or affirmation in rifition to the matter in dispute;

(ii) produce bef we the Arbitrator(s) all books, deeds,
papers, accouits, , contracts, writings and documents

in their possession or power which may be required or
called for; and

(iii) generally ‘do all other things which duriﬁg the
pendency of the reference the Arbitrator(s) may require.

The existing clause 71 and its Heading be deletad
and the same be read as clause 66 which read as under.
COURT ASSIS’IANCE IN TAKING EVIDENCE

66. (i} The Arbia! Tribunal or a party with the approval
of the Arbitral Tribunal, may apply to the court for assistance
in taking evidenceg

(iiy The application shall specify—

{a) the names and addresses of the pal:ties and the
Arbitratars.

(b) the ge ‘
sought; ©

nature of the claim and the reﬁéf

(c) the evidence to be obtained in particular—

(1) The name and address of any person to be
heand as witness or expert witness and a
statement of the subject matter of the
tesdimony required : '

(2) The description of any document to be
produced or property to be inspected.

(3) The Court may, within its competence and
according to its rules on taking evidence,
exesute the request by ordering that the
evidence be provided directly to the
Arbitral Tribunal.

4) The Court may, while making an order .
undr sub-clause (3) issue the same process
to tnesses as it may issue in suits tried

« b _ it

{5) Persons failing to attend in accordance with
such process, or making any other defauilt
or réfusing to give their evidence, or guilty
of any contempt to the Arbitral' Tribumal
during the conduct of Arbitral proceedings,
shall be subject to like disadvantages,

ties, and punishments by order of the
i on the representation of the Arbiwal
Trunal as they would incur for the like
offinces in suits tried before the Court.

(6) The expression “processes” includes
summonses and Cémmissions for the
examination of witnesses and summonses
to groduce documents.
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(7) The Arbitral Tribunal may require anyone
or both the parties to deposit such
documents, and may require anyone or both
the parties to deposit such fee or fees to
cover the costs of any such process as the
Arbitrator(s} shall consider necessary and
in the event of any party who has been
called upon to deposit such fees failing to
do so may discuss such party’s case or deal
otherwise with the matter as the Arbitrator(s)
may deem fit.

The existing clause 72 be replaced and the same be
read as clause 67 which read as under.

PENALTY FOR OBSTRUCTION

&7. The parties to a reference shall do all acts necessary
to enable the Arbitrator(s) to make a just award and shall
not. witfully do or cause or allow to be done any act to
delay or to prevent the Arbitrators from making an award
and if any party. shall do or cause or allow to be done any
such act that party shall pay the other party or parties such
costs as are deemed reasonable by the Arbitrator(s).

The existing clause 73 and its Heading-be replaced and
the same be read as clause 68 which read as under.

POWERS OF ARBITRATOR(S)
68. The Arbitrator(s) may—

(i) retain or return copy or all of the books, documents
or papers produced in any proceedings and may direct at
any time that the books, documents or papers produced be
returned to the parties or any of them on such terms and
conditions as may in the absolute discretion of the
Arbitrator(s) be deemed proper;

{(ii) administer oath or affirmation to the parties or
witnesses appearing and giving evidence;

(iii) admit such evidence only as may in the absolute
discretion of the Arbitrator(s) be deemed proper;

(iv) administer to any party to the reference such
interrogatories as may in the opinion of the Arbitrator(s) be
necessary;

{v} make an interim award;
(vi} make any award conditional or in the alternative;

(vii) correct in an award any clerical mistake or error
arising from any accidental slip or omission;

(vili) may award adjournment cost to be paid by the
party seeking adjournment, to the other party.

The existing clause 74 and its Heading be replaced and
the same be read as clause 69 along with sub-clauses
which read as under.

ASSESSOR AND EXPERT EVIDENCE

69. The Arbitrator(s) may with the permission of the
Executive Director at any time or times before making the
final award consult and adopt the advice of Counsel.
Attorney or Advocate upen any question of law, evidence,
practice or procedure arising in the course of the reference.
The remuneration of such Counsel. Attorney or Advocate
shall be paid in advance by the parties to the reference and
it shall be borne by them in the proportion stated in-the
Award. ;

69A. (i) Uﬁlegs otherwise agreed by the parties, the

Arbitral Tribunal may—

(a) appoinit one or more expert to report to it on
' specific issues to be determined by the Arbitral
Tribunal; and

(b) require a party to give the expert any relevant
information or to produce or to provide access
to, any relevant documents, goods, or other
pro for his inspection.

(ii) Unless othérwise agreed by the parties, if a party so

* requests or if the Arbitral Tribunal considers it necessary,

the expert shall, after delivery of his written or oral report,
participate in an oral hearing where the parties have the
opportunity to puk questions to him and to present expert
witnesses in order to testify on the points at issue.

(iii) Unless-otherwise agreed by the parties, the expert
shall, on the request of a party, make available to the party
for examination dll documents, goods or other property in
the possession of the expert with which he was provided in
order to prepare his report. '

The existing ciayse 75 be replaced and the same be read
as clause 70 which read as under.

MINISTERIAL ASSISTANCE

70. Unless the committee or the Executive Director
specifically permits no person other than the Secretary or an
employee or employees of the Exchange acting under his
authority shall be present to assist the Arbitrators in a
ministerial or any other capacity during the hearing or
determination of a reference.

The existing clause 76 be replaced and the same be read
as clause 71 and in the third line after the word “other”
the words “fees cost and charges” be inserted.

The existing clal.jlse 77 (a) (b) and its Heading be deleted
and the same be read as clause 72 and sub clauses be
inserted 'and the same are read as under.

INSTITUTION FEE

72.(a) The party instituting a reference shall pay to the
Exchange an Institution Fee of Rs. 100 up to claim anount
of Rs. 25,000 and Rs. 500 for claim amount above Rs.
25,000.
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ARBITRATION FEES AND OTHER CHARGES

(b) The following arbitration fees and other charges
shall be payable in advance :

(i) Arbitration fees Rs. 25/- per reference per
Arbitrator shall be payable by both the parties in
equal share.

(ii) The Applicant in addition to his share of the
Arbitration fees shall pay Institution Fees of Rs.
100 up to claim amount of Rs. 25,000 and Rs. 500
for claim amount above Rs. 25,000 and Rs. 150/-
towards cost of stamp paper for drawing an Award.

ADDITIONAL PAYMENT

(c) In addition to the Institution Fees and Arbitration
Fees the Committee or the Executive Director shall have
power to direct that such further sum of money as may be
deemaed fit shall be deposited with the Exchange s security
for the fees, costs and expenses of the Arbitration.

The. existing clause 78 and its.Heading. be deleted and
the same be read as clause 73 which read as under.

REFUND ON WITHDRAWAL OF CASES

73. In case the party instituting a reference withdraws it
before a meeting of the Arbitrator(s) has been summoned,
the payments made by party(s) except Institution Fees shall
be refunded. '

The existing clause 79 and its Heading be deleted.

The existing clause 80 be replaced as clause 74 which
read as under.

OTHER CHARGES

74. In addition to the fees mentioned in sub-clause 72
and 73 the parties shall pay as and when demanded by the
Exchange all other fees or charges incurred or to be incurred
during the Arbitration.

The existing Clause 81 be read as clause 75.

The existing clavse 82 be repllacéd as clause 76 which
read as under.

- COLLECTION AND PAYMENT OF FEES AND CHARGES

76. The Exchange shall collect all fees and charges and pay
the fees to the Arbitrators and make disbursements in
connaction with the other costs and expenses of the reference
provided always that no larger sum shall be paid than
actually collected.

_ P. K. RAY
For The Calcutta Stock Exchange Association Ltd.
Secretary

APPENDIX A TGO REGULATION 57A
FORM NO. |

Arbitration Application Form
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(Regulation 58)
In the Matter of an Arbitration
BETWEEN
. . . (Name of Applicant(s)
AND

. . . {Name of Respondents(s)

From :

To

Arbitration Sub-Committee
The Calcutta Stock Exchange
Association Limuted

7, Lyons Range

Calcutta-700 001,

Sirs,

As claims (whether admitted or not), differences and
disputes within the meaning of the Articles, Bye-laws and
Regulations of the Stock Exchange, Calcutta have arisen
and are now pending between me/us and ' the
Respondent(s) above named. I/We hereby apply for

adjudication of the same by arbitration as provided in the
said Articles, bye-laws and Regulations.

The value of the claim iS RS, vvveveveeeceiees
I/'We enclose :

(i) duly completed Notice (Form No. 2) in triplicate
proposing the names of three Arbitrators and calling upon
the Respondent(s) above mentioned to consemt to
appointment of any one out of them;

(1) Statement of Case in triplicate together with
Statement(s) of Account in triplicate; and

(iti) The instituiion fee and arbitration fee as per Bye-
laws and Regulations;

(iv) In case of claim for amount above Rs. 10,000 or claim
against 2 member who is declared defaulter in addition to (i)
to (i) : '

- {a) PAN/GIR No. of the Applicant.

(b) Centified copy of the balance sheet of the
Applicant showing the dues against the defaulter.

(c) A copy of acknowledgement of the latest Income
Tax Return.

(v) True copies of the following documents :
(a) Contract Notes pertaining to the transactions.
{b) Bills issued/received by the Applicant.
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(¢) Documents pertaining to receipt/delivery of
shares. :

(d) Any other documents in st“pert of the claim,
(€) An accurate list of the doolments produced,

I/We enclose, As_per list annexed ail the documents and

papers undertake to produce

retating to the reference in my/our power or possession,

I/'We undertake to produce original documents- when
¢alled upon to produce.

Dated the............... day ol 2002,
Yours faithfully
[Signilkre of Appiicant(s)]
(Note : In case of a non-productiomof any of the above
documents stale reasons for the same),
FORM NO, 1A 1

Arbitration Applicatiofgierm
(Regulation 58)

In the Matter of un Arbiiration
BETWEEN
+ - [Name of Applicant(s)]
AND

ity
C [N’ of Respondent(s))

From : =
Ta

The Arhitration Sub-Committee

The Caicuitn Stock Eschange
Asspciption Lumited

7. Lyors Range :
Caleutia-700 001, , i

Sirs,

Ax claims (whether admitted or not), differences and
disputes within the meaning of the Articles, Bye-laws and
Regulations of the Stock Exchange, Caicutta have arisen
and are now pending hetween me/us ang the
Respondent(s) abovenamed. '

I/We hereby apply for adjudicain of the same by
arbitration as provided in the said Aficles, Bye-laws and
Regulations.

I/'We enclose :

(1) duly completed Notice {Form;
appointing an Arbitrator and calling
abovementioned to appoint an Arbit
panel of Arbitrators (list attached). 3

. 2A) in triplicate
the Respondent(s)
from the approved

(i) Statement of Case in triplicate together with
Statement(s) of Account in triplicate; and

(iii) The Institution fee and arbitration fee as per Bye-
laws and Regulations.

(iv) In case of claim for amount above Rs. 10,000 or ¢laim
against a member who is declared defaulter in addition to
(i) to (iii) :

“(a) PAN/GIR No. of the Applicant,

(b) Certified copy of the balance sheet of the
‘ Applicant showing the dues against the defaulter.

{c) A copy scknowledgement of the iatest Income
Tax Return,

“(v) True copies of the following documents :
(a) Contract Notes pertaining to the transactions.
(b) Biils issued/received bY the Applicant.

(¢) Documents pertaining to recelpt/delivery of
shares. :

(d) Any other documents in support of the elaim,

(e) An aceurate list of the documents produeed.

I/We enclose, As per iist annexed all the dacuments and
papers underiake to produce relating to the reference in my/
our power of possession,

I/We undertake to produce original documents when
ealled upon to produce.

Dated the.......day of.............2002,

 Yours faithfully,

[Signature of Applicant(s))

(Note : In ease of nen-production of any of the above
documents staie reasons for the samae).

FORMNO. 2 -

Form of Nominatlon and Notice of Appoimmeﬁt
{Regulation 58A)

In the Matter of an Arbitration

BETWEEN
....[Name of Applicant(s)]
AND
....{Name of Respondent(s)]

To

{The Respondents)
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WHEREAS, it is provided in the Articles, Bye-laws and
Regulations of the Calcutta Stack Exchange Association
Limited that all elaims {whether admitted or not), differences
and disputes arising out of or in relation to dealings,
transactions and contracts made subject to the said Articles,
Bye-laws and Regulations or with reference 10 anything
incidental thereto or in pursuance thereof or relating to their
construction, fulfilment or validity shall be referred 1o
arbitration as provided in the said Articles, Bye-laws and
Regulations.

AND WHEREAS claims, differences and disputes within

the meaning of the said Articles. Bye-laws and Regulations
have arisen and are now pending adjudication.

NOW THEREFORE in pursuance of the said Articles,
Bye-laws and Regulations I/'We the Applicani(s) abovenamed
do hereby propose the following names of three Arbitrators
from the approved panel of Arbitrarors for appointment of
any of them as an Arbitrator.

AND I/We require you within seven days from the service
of this notice on you to consent 1o appoint any of them as
an Arbitrator in the matier of the said claims, differences and

disputes failing which an Arbitrator will be appointed by the

Executive Director of the Stock Exchange from the approved
panel of Arbitrators.

Dated the.............
[Signature of Applicant(s)]

Note - Statement of the Case together with Statement(s) of
Account is appended hereto.

Names of three arbitrator ~ (1) Shri......cccooeveneee..{Member)
(2) Shricccies oo (Member)
(3) Shri............ (Non-Membel’)

FORM NO. 2A

Form of Nomination and Notice of Appointment
{Regulation 58A)

In the Maiter of an Arbitration
BETWEEN

...[Name of Applicant(s}]

...[Name of Respondent(s)]
To

(The Respondents)

6—500G1/2002

WHEREAS, it is provided in the Articles, Bye-lawsyangd
Regulations -of the Calcutta Stock Exchange Association
Limited that all claims (whether admitted or not), differences
and disputes arising out of or in relation to dealings,
transactions aad contracts made subject to the said Articles,
Bye-laws and Regulations or with reference to anything
incidental thereto or in pursuance thereof or relating to
their construciion, fulfillment or validity shall be referred
to arbitration as provided in the said Articles, Bye-laws and
Regulations.

AND WHEREAS claims, differences and disputes within
the meaning of the said Articles. Bye-laws and Regulations
have arisen and are now pending adjudication.

NOW THEREFORE in pursuance of the said Articles,
Bye-laws and Regulations I/We the Apphcant(s) above-
named do appoint ShIi. ..o asan
Arbitrator.

AND I/We require you within seven days from the service
of this notice on you to appoint an Arbitrator from the
approved panel of Arbitraters (herewith annexed) failing
which an Arbitrator for you will be appointed by the
Executive Director of the Stock Exchange from the
approved panel of arbitrators. '

Dated the............. day of eecconeirennnn. 2002
[Signature of Applicant(s)}

Note : Statement of the Case together with Statement(s) of
Account is appended hereto.

FORM NO. 3

Form of Covering Letter
(Regulation 59)

The Calcutta Stock Exchange Association Limited
7, Lyons Range, Calcutta-700 001.

..2000.

In the Matter of an Arbitration
BETWEEN
...[Name of Applicant(s}]
AND

...[Name of Respondent(s)]

To
Dear Sir(s),
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We, enclase a Notice (Form No. 2) dated the............2002
received from the Applicant(s) abovenamed together with
copies:of his/their Statement of the Case and Statement(s)
~ of Account. :

We also enclose for your use Form of Reply to Arbitration
(Form No. 4) and Form of Nemination (Form No. 5).

Yours faithfully
(Secretary)
FORM NO. 3A

Formyof Covering Letter
{Regulation 59)

The Calcutta Stock Exchange Association Limited
7, Lyons Range, Calcutta-700 001.

2000,
In the Matter of an Arbitration
BETWEEN
....[Name of Applicant(s)]
AND '

....[Name of Respondent(s)]

To
Dear Sir(s),

We, enclose a Notice (Form No. 2A) dated the............ 2002
from...cecernee. the Applicant(s) abovenamed together with

copies of his/their Statement of the Case and Statement(s)
of Account.

We also enclose for your use Form of Reply to Arbitration
Application (Form No. 4A) and Form of Nomination (Form
No. 5A).

Yours faithfully
(Secretary)
FORM NO. 4

Reply to Arbitration Application
(Regulation 59)

In the Matter of an Arbitration .
BETWEEN
e [Name of Applicant(s))

....... [Name of Respondent(s)]
From :

To

The Secretary

The Calcutta Stock Exchange Association Limited
7, Lyons Range

Calcutta-700001.

Sir,
In connection with the application for arbitration

submitted by........cooevviiiiei e, the Applicant(s) above-
named, I/'We return herewith—

(i) Form .of Nomination of an arbitrator (Form No. 5)
duly completed;

(ii) Statement of the case in Reply in triplicate;

(iii} Statement of the Set-off or counterclaim in triplicate
together with Statement(s) of Account in triplicate;

(iv) A sunjn of Rs. 75/- being the arbitration fees; and

(v) True copies of the following documents :
(a) Contract notes pertaining to the transactions.
(b) Bills issued/received by the Applicant.

(¢) Documents pertaining to receipt/delivery of
shares,

(d) Any other documents in support of the claim.

(¢) An accurate list of the documents produced.

I/We enclose, As per list annexed all the documents and
papers undertake to produce relating to the reference in my/
our power Or possession.

Dated the...............day of................2002,
Yours faithfully

[Signature of Respondent(s)]

FORM NO. 4A

Reply to Arbitration Application
{Regulation 59)

‘In the Matter of an Arbitration

BETWEEN

....... [Name of Applicant(s:j

«e.....[Name of Respondent(s)]

From :

-
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To
The Secretary

The Calcutta Stock Exchange Association Limited
7, Lyons Range
Calcutta-7N0001 .

Sir,
In connection with the application for arbitration submitted

By the Applicant(s) above nanmed, I/'We
return herewith—

(i) Form of Appointment of an arbitrator (Form No. 5A)
duly completed;

(ii) Statement of the case in Reply' in triplicate;

. (iii) Statement of the Set-off or counterclaim in triplicate
together with Statement(s) of Account in triplicate;

(iv) A sum of Rs. 575/Rs. 175 being the arbitration fees;
and

(v} True copies of the following documents :
(a) Contract notes pertaining to the transactions.
(b) Bills issued/received by the Applicant.

(c) Documents pertaining to receipt/delivery of
shares.

(d) Any other documents in support of the claim.
(e) An accurate list of the documents produced.

I/We enclose, As per list annexed all the documents and
papers undertake to produce relating to the reference in my/
Our power or possession.

Dated the...........ccoce... day of...................2002.
Yours faithfu]ly

[Signature of Respondent(s)]

FORM NO. 5

Form of Nomination and Appointment
(Regulation 59)

In the Matter of an Arbitration
BETWEEN .
....[Name of Applicant(s)]

....... [Name of Respondent(s)]

WHEREAS it is provided in the Articles, Bye-laws and
Regulations of The Calcutta Stock Exchange Association
Limited that all ¢claims (whether admitted or not), differences
and disputes arising out of or in relation to dealings,
transactions and contracts made subject to the said Articles,
Bye-laws and Regulations or with reference to anything
incidental thereto or in pursuance thereof or relating to

their construction, fulfillment or validity shall be referred
to arbitration as provided in the said Articles, Bye-laws and

.Regulations.

AND WHEREAS the Applicant(s) abovenamed has/have
proposed the names of three Arbitrators and called upon
me/we to consent to any one of them for appointment as an
Arbitrator. I/We consent to the appointment of
Y 1 T {Member/Non-Member) as
Arbitrator/l do not consent to the appomtment of any of
them as an Arbltrator

Dated the.........cccoo..... day of......cco... 2002.
[Signature of Respondent(s)]

FORM NO. 5A

Form of Nomination and Appointment
(Regulation 59)

In the Matter of an Arbitration
. BETWEEN .
...... [(Name of Applicant(s)]

....... [Name of Respondent(s)]

WHEREAS it is provided in the Articles, Bye-laws and
Regulations of The Calcutta Stock Exchange Association
Limited that all claims (whether admitted or not), differences
and disputes arising out of or in relation to dealings,
transactions and contracts made subject to the said Articles,
Bye-laws and Regulations or with reference to anything
incidental thereto or in pursuance thereof or relating to their
construction, fulfillment or validity shall be referred to
arbitration as provided in the said Articles, Bye-]aws and
Regulations.

AND WHEREAS the Applicant(s) abovenamed has/have
appointed an Arbitralor and called upon me/we to appoint
an Arbitrator from the approved panel or Arbitrators, I/We

appointed Shri.......coccocoeinnne.. (Member/Non-Member) as an
arbitrator.
Dated the...........o....... day of............... 2002

[Signature of Respondent(s}]-

FORMNO.6 .

Form of Appointment of Arbitrator
(Regulations 60A and 60E)
In the Matter of an Arbitration
BETWEEN
....... [Name of Applicant(s)]

....... [Name of Respondent(s)]

WHEREAS by an instrument in writing dated
the....oooeeenday of i, 2002 the applicant(s)
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abovenamed has/have duly proposed the names of three
persons [rom the approved panel of Arbitrators to determine
the claim, differences and disputes in the above matter as
rrovided in the Articles, Bye-laws and Regulations of The
Kolkata Stack Exchange Association Limited.

AND WHEREAS ..« i the Respondent(s)
sbovenamed has/have failed/refused to cofisent to any of
the three Arbitrators proposed by the Applicant(s) as
pravided in the said Articles, Bye-laws and Regulations.

NCOW THEREFORE in pursuance of the said Articles,
Byc-laws and Regulations of The Kolkata Stock Exchange
Assoctation Limited, T, Shri..........................Executive Director
of The Kolkota Stock Exchange Association Limited

appaint Shrd.. from the approved panel of

Arbitrators 1o he an arbitrator in the above matter.
Prated the.. day ot 2002,

Executive Director
The Kolkata Stock Exchange Association Limited.

FORM NO. 6A

Form of Appointment of Arbitrator
{Regulations 60A and 60E)

In the Matter of an Arbitration
BETWEEN
....... [Name of Applicant(s)]

....... [Name of Respondent(s)]

WHEREAS by an instrument in writing dated
e day of...... 2002 the Applicant({s)
abovenamed has/have duly appointed Shri........ccococeai
as an Arbitrator from the approved panel of Arbitrators
and  the  respondent{s) was/were appointed
ShIbce e {Member/Non-Member) as an Arbitrator
12 determine the claim differences and disputes in -the
shove matter as provided in the Articles, Bye-laws and
Regulations of The Kolkata Stock Exchange Association
Limited.

AND NOw THEREFORE in pursuance of the said
Articles, Bye-taws and Regulations of The Kolkata Stock
Exchange Association Limited, I Shri.......................Executive
Director/Secretary duly authorised by the Executive Director
of The Kolkata Stock Exchange Association Limited,
Kolkata appoint Shri............. (Member/Non-Member)
trom the approved panel of arbitrators to be third arbitrator
nr the above matter,

Outed the..... day of ..o 2002.

Executive Director
The Kotkata Stock Exchange Association Limited.

FORM NO. 9

Notice of Hearing
(Regulations 61)

In the matter of an Arbitration .
BETWEEN
...[Name of Applicant(s)]

....... [Name of Respondent(s)]

WHEREAS.i..covvrvrerendy OFeveveecienens 2002 at the hour
of i - SO has been appointed by the
Arbitrator(s) herein for proceeding in the above reference.

NOW THEREFORE take notice that each party is
required to present himself in person or by a duly authorised,
representative al the said meeting with the necessary books,
documents, papers, etc.

AND take further notice that in case aﬁy party . absents
himself the Arbitrator(s) shall at his/their discretion proceed
with the reference ex-parte.

Dated the................. day of....ccccoernneae 2002.
[Signature(s) of arbitrator(s)/
' Secretary].
FORM NO. 11

Application for Enlargement of Time for Award
" (Regulation 62A)

In the matter of an Arbitration
BETWEEN
....... [Name of Applicant{s)]

...[Name of Respondent({s)]

The Executive Director

The Kolkata Stock Exchange Association Limited
7, Lyons Range

Kolkata -700001.

We/l the undersigned Arbitrator{s) duly appointed in the
above matter hereby in conformity with the submission
under the Articles, Bye-laws and Regulations of The Kolkata
Stock Exchange Association under which we are/l am acting
request you to enlarge the time for making our/my award
in the above matter until the...........day of..............;.....2002.

Dated the.......cocorvermeeeeceecans day of..c.ocvcnnnee 2002
[Signature(s) of Arbitrator{s)]

The time for making the award is extended upto the

Executive Director
The Kolkata Stock Exchange Association Limited.
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FORM NO. 18

In the Arbitral Tribunal The Kolkata Stock Exchange
Association Limited
(Regulation 60B)

" Reference No.

M/s./Shri Applicant(s)

Versus
M/s./Shri Respondent(s)
L, Shriceecennns e state that I have been proposed

to act as Arbitrator/appointed as Arbitrator by the Applicant/
Opponent/Executive Director, The Kolkata Stock Exchange
Association Limited in this reference.

I solemnly declare that—

(i) I am not related to the applicant/the respondent to
the reference.

(i) I am not interested and have no bias for or agamst
the applicant/respondent.

@) I have/had no business dealings with the applicant/
respondent.

(iv) I had the following dealmgs with the applicant/
- respondent.

(a)
)]
()

(v) To the best of my knowledge there have been no
other dealings or transactions. The dealings referred
to above, were in the normal course of my business/
occupation as............. On account of those
transactions there is no intimacy between us and
I have no bias for or against any of the parties.

.2002.

Submitted on this................ day of............. )
(Arbitrator)

We have read and understood the declaration made by
the arbitrator Shri.......cccocoevcnneeans

Applicant

(Strike out what is not relevant)

FORM NO. 19 ;
In the Arbitral Tribunal The Kolkata Stock Exchange

Association Limited
(Regulation 60B)

Reference No.

M/s./Shri Applicant(s)
Versus
M/s./Shri Respondent(s)

I, the applicant/respondent named above state that [
have read the declaration made by the proposed Arbitrator/
Arbitrator Shei......occceeeviiiiinnnnnnnn. ON..evrnnnnninnenens day
of....ocovuuceen......2002 and state as under :

I have no objection to the appointment of

Shri......... . as Arbitrator for the applicant/respondent/
or the thlrd pre51d1ng Arbitrator. .

Submitted on this................ day of................. 2002.

THH,

ORd GIEN gEoned, wherag g qfse
ug wwtwrd  faguw, feedt 1w wewifvm,

2003
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