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[Notifications and Notices issued by Private Individuals and Private Bodie§ __

NOTICE
NO LEGAL RESPONSIBILITY IS ACCEPTED FOR THE
PUBLICATION OF ADVERTISEMENTS/PUBLIC NOTICES IN THIS
PART OF THE GAZETTE OF INDIA. PERSONS NOTIFYING THE
ADVERTISEMENTS/PUBLIC NOTICES WIHLL REMAIN S01.ELY,
RESPONSIBLE FOR THE LEGA! CONSEQUENCES AND ALSO
FOR ANY OTHER MISREPRESENTATION ETC.

BY ORDER
Controller of Publication’

"ASHOK SWAMY,

CHANGE OF NAMES

I, hitherto known as GHANSHYAM S/o Shri RATAN
PAL swdent of Fipal Year M.B.B.S. in the University College
of Medical Sciences & Guru Teg Bahadur Hospital, Detlhi-
110095, residing at House No. 1788, fanta Flats, G.T.B.
Enclave, Nand Nagri, Delhi- 1 10 093, have changed my name
und shall hereafier be known as VAIBHAV RAT KOLL

It is certified that T have complied with other legal
requirements in this connection.

GHANSHYAM
[Signature (in existing old name)]

1—140GI/2003

I, hitheno knuwu as ASHOK S/ Shri'
SWAMY emnploved as )enuu Comniand#ng i CR. 33
residing at House No., 278, Vill. & PO, Mundka; “Delhi-41,
have changed my namie and shadl here afler hc known as

It is certified that | have complied with other legal
reguirements in this conncction.

. " ASHOK
it ngna(urc (lﬁ &éu,stmg old name)]

1, hutherto known as BALWAN S/o Shri DEEI—‘ CHAND

- residing at the VPO, SAMALKA, NEW DELHI-110037,

have changed my name and shal hereafter be known as
BALWAN SINGH. ‘

S dris L(_I'Hflv_d that | have complied with other legal
requirements in this connection.

BALWAN
|Signatuze (in existing old named} -
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L hitherto known as VIIAY PAL $/o Late Shri TUKKI
RAM empioyed as Senior Assistant ip the 11 KV Division,

"+ Vidyut Bhawan, Electric Department, New Delhi, Municipal

Corporation, New Delhi, residing at the H, No. 54/2, Pradhan
Wali Gali, Sub Street No. 1, Ambedkar  Colony, Dagarpuria

Mohalla, Near Nala, Village Johripup, Delhi-110094, have
changed my name and shail hereafter be known as MOHD.

SABIR.

At is certified that T have complied with other legal

requirements in this connection.

* VIJAY PAL

[Signature (in existing old nume)]

I, hitherto known as TARIQUE KHAN §/o Shri Nawab
Hussain Khan employed as Deputy Commandant in the
Central Reserve Police Force, residing at 136 Battalion,
- Central Reserve Police Force, Bantatab, Jammu (J&K) have
changed my name and shall hereafter -be known as
. TARIQUE HUSSAIN KHAN.

It is certified that 1 have complicd with other legal
reguirements in this connection,

TARIQUE KHAN

[Signature (in existing old name)]

I, hitherto known as SITA Dvo. 8. RAJU, residing at the = .

Quarter No. 3, Canada High Commissison, New Dethi-21
have changed my name and shall hereafter be known as
SAKSHI RAJU,

It is certified that I have complied with other legal
requirements 'in this connection.

SITA
[Signature (in existing olr_:l n_ame)]

I, hitherto known as BRAJLAL BASOR S/o. Shri
HARJLAL BASOR, employed as FITTER/ELECTRICAL/

HS. II T.. No. EE/141/59129 in the EE Section,

ORDNANCE FACTORY KHAMARIA, JABALPUR (MP)
48204)5 have chang@my name and shall hereafter be known
ax BRAJLAL BEN=#""

It is certified that I have complied with other legal
requirements in this connection.

BRAILAL BASOR
[Signature (in existing old name)]

" 1, hitherto known as GURMIT SINGH S/o. Shri KARAM
SINGH BAL, employed as Examiner Highly Skilled T.No:
QAGE/17/62062 in the ORDNANCE FACTORY

)

KHAMARIA, JABALPUR (M¥F)- 452005 have changed my
name and shall hereafter be knownas GURMIT SINGH
BAL.

It is certified that I have complied with other legal
requirements in this connection.

GURMIT SINGH
[Signature {in existing old name)]

1, hitherto known as ROCKY ALEXANDER S§/o. Late
J.A. CLAYTON, employed as UDC Per. No, (00615 in the
Establishment Office/Ordnance Factory Khamaria, Jabalpur

(MP)-482005 residing at the Clayton House, H. No. 2897/

I-A, Saket Nagar, Besides Marthoma Churtch, Ramjhi,
Jabalpur (MP) have changed my name and shall hereafter
be known as ROCKY ALEXANDER CLAYTON.

It is certified that [ have complied with other legal
requiremenis in this: connection.

ROCKY ALEXANDER
[Signature (in existing old name)]

I, hitherto known as TILOCHI S/o. Late NANHAI

" employed as Line Mistry HS. Gr. I T. No. F1/37/61944 in

the FI Section,, ORDNANCE FACTORY KHAMARIA,
JABALPUR (MP)-482005 havé changed my name and shall
hereafter be known as TRILOKI PRASAD AHIRWAR.

It is certified that I have complied with other legal
requirements in this connection,

TILOCHI
{Signature (in existing old name}]

I, hitherto known as HEERALAL Sio. Late Tikaram
Chourasia, employed as Chargeman Gr.-II/ES in the
Ministry of Defence, Ordnance Factory Khamaria, Jabalpur
(MP), residing at 842/1 East Niwad Ganj Jabalpur (MP),
have changed my name and shall hereafter be known as
HEERAL AL CHOURASIA.

It is certified that I have complied with other legal
requirements in this connection. :

_ HEERALAL
[Signature (in existing old name)}

1, hitherto known as ORUN KUMAR S/o. Late ABHAY
CHANDRA MITRA, empioyed as Chargeman Grade 11 Per.
No. 846533 in the F-12 Section, Ordnance Faclory
Khamaria, Jabalpur (MP), residing at B-Block- 16, Housing
Board Colony, Kanchghar, Jabalpur (MP), have changed
my name and shall hereafter be known-as ARUN KUMAR
MITRA. :
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It is certified that I have complied with other legal
requirements in this connection.

ORUN, KUMAR
[Signature (in existing old namej]

1, hitherto known as JAGDISH PRASAD S/o. Lalke
SITARAM AGARWAL, employed as Supervisor Security
Office in the Min. of Def,
Jabalpur (MP), residing at H. No. 2896/12 Tulsi Nagar,
Behind Shiv Nagar Damohnaka, P.O. Baldeobagh, Jabalpur
(MP), have changed my name and shall hereafter be known
as JAGDISH PRASAD AGRAWAL.

1t is certified that T have complied with other legal

requirements in this connection.

JAGDISH PRASAD
[Signature (in existing oid name)]

I, hitherio known as DAYASHANKER S/o. Shri RAMA
SURYAWANSHI, employed as Machinist/Skilled in the A2
Section under T. No. A2/107/1 63887, Min, of Def., Ordnance
Factory Khamaria, Jabalpur (MP-482005). residing at
H. No. 2069 Narshing Nagar Ranjhi, Jabalpur (MP), have
changed my name and shall hereafter be known as
DAYASHANKER SURYAWANSHL

It is certified that | have complied with other ILgaI-

requarnmems in this connection.

.~ DAYASHANKER

{Signature (in existing old name)}

1, hitherto known as NARMADA PRASAD &

NARBADA PATEL S/o. Late MOHAN LAL PATEL,
employed as Examiner HS.Il (Q4) in the Min. of Def.,
Ordnance Factory Khamaria, Jabaipur (MP), residing at
H. No. 682, South Miloniganj, Beeran Choudhary Mage,
Iabalpur (MP), have changed my name and shali hereafter
be known as NARMADA PRASAD PATEL.

It is certified that I have complied with other legal
reguirements in this connection.

NARMADA PRASAD & NARBADA PATEL
. [Signature (in existing old name)}

I, hitherto known as NIRMAL KUMAR S/o. Shri B. L.
NARELIYA empioyed as TURNER HS. GR. I under T.No.
CTR/267/59502 in the Min. of Def., Ordnance Factory
Khamana, Jabalpur (MP)-482005 residing at H. No. 449
Keshri Nagar, Manegoan, Ranjhi, labalpur (MP)-482005
have changed my name and shall hereafter be known as
NIRMAL KUMAR NARELIYA.

Ordnance Factory Khamaria,”

it is certified that I-have complied with other legal
requiremients in this connection.

NIRMAL KUMAR

[Signature (in existing old name)]

I, hitherto known as OM NANDAN S/o. Shri Rajendra
Prasad Bansal employee as DATA ENTRY OPERATOR
Under Per No. 000809 in the Min. of Def.,, Ordnance
Factory Khamaria, Jabalpur (MP)-482005 residing at Plot
No. 10. Keshri Nagar, Manegoa, Ranjhi, Jabalpur (MP) have
changed my name and shall hereafter be known as OM

_NANDAN BANSAL.

It is cestified that 1 have complied with other legal

requirements in this connection,

OM NANDAN
[Signature (in existing old name)]

I, hitherto known as V.K. MANI S/o. V. KRISHNASAMY
employed as Driver, G.8.0. Kalpakkam, in the Department
of Atomic Energy residing at I7th, 5th Avenue, DAE

Township. Kalpakkam have changed my name and shall
hereafter be known as V.K.K. MANI ARAVINTH.

It is certified that I have complied with other Iegal
requlremems in this connection.

V.K. MANI
[Signature (in existing old name))]

1, hitherto known as VIPIN C..S/e. Shri C. K.
YATEENDRADAS residing at B-13/60, Dev Nagur, Karol
Bagh. New Delhi-110005 have changed my name and shall
hereafler be known as VIPIN CHEMMANY.

It is certified that ' have complied with other legal
requirements in this connection.

VIPIN C.

[Signature (in existing oid name)]

[, hitherto known as M. INDIRANI W/o. Shri V.K. MANI
4 House wife residing at 17th, 5th Avenue, DAE Township,
Kalpakkam have changed my name and shail hereafter be
known as K.M. INTHUMATHL

It is cenified that | have complied with other legal
requirements in this connection.

© M. INDIRANI
[Signature (in existing otd name)]
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I, hithigite known ‘ns ABHEY RAM 5/u. TEK CHAND
employed as Scientist-B in the Natianal Ges physical
Research Institute, Hyvdevabad residing ar H. No. VAT,
NGRI "n‘}mx, Uppat Road, Fhyiderabhad-500 007, AP, have
chinge. onyrRare o shal! hereafter be known as ABHEY
RAM =2 N34S '

It is certitica thai d have compiied with other legal
rruniremetts i i clion:

ABHEY RAM
Signaure (in exisbng cid pame)j

CHANGE OF RELIGION

I, VIJAY PAL S/o Lawe Sh. Tukki Ram employed as
Senior Assistant in the 11 KV Divn. Vidyut Bhawan, Electric
Department, NDMC, New Dethi residing at 54/2, Pradhan
Wali Gali, Sub Street No. 1, Ambedkar Colony, Dagaruria
Mohall, Near Nala Village Johripur, Delhi-
{10 094 do hereby solemnly affirm and declare that I have
embraced Islam and renounced Hinduism with effect from

i6.10.2002. .
It is certiied that | have complied with other legal

requirements m this connection.

: VIJAY PAL
Signature

PGLYMERLAND INDIA PRIVATE LIMITED
FORM NO.i51
(See Rule 315)

Member's Voluntary Winding up

Neatwee of appointment of Liquidaior Pursuant to
‘ Section 516

Company No. © 55-69700

Nominal Capital

. Rakesh Jain

- 23.06.2003

" Rs. 6_.25 Crores

. Folymeriand India Private Limited

N

o AIFACS Building, 3rd Floor. No.T, Rafi Marg, New Delhi-[10 001
Stor . My aasar Mital, Sharma Goel & Co. Chartered Accountants, A-47, Hauz Khaé‘, New Dethi

o Shareholders at EGM

st e ]

LYMERUAND INDIA PRIVATE LIMITED
. AIFACS Building, 3rd Floor, No. |, Rafi Marg, New Delhi-110001

NOTICE

Iatice s fﬁ'creby-t-‘giw.-n in compliance of Scction 493(2) of the Companies Act, 1956 that M/s Polymerland India Private
Cunited, having ity regisiered office at AIFACS Building, 3rd Floor, No. I, Rafi Marg, New Delhi-110 001, is being wound
'.p as Megmbers, Voluntary Winding up vide unanimous resolution passed-by Lhe members in the Extra Ordinary General.
wreting held me 23:d of June, 2003 at the registered ofiice of the Company. Mr. Amar Miual, Partner, Sharma Goel & Co.,
R R Sl 1 7

vbondig ap.

47,
o

Hauz Khas, New Delhi is 2ppeinted as the Liquidator to conduct the Members Voluntary

-

By Order of the Buard .
For Polymerland India Private Limited
RAKESH JAIN
Director
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PUNE STOCK EXCHANGE LTD. .
APPROVED IN COUNCIL MEETING HEAD ON 27th FEBRUARY 2001

B)'c—liw 312 - Clause vi —

K he tails (o [ulfll or is enable to pay within the specificd time his olbligations- &
liabilities arising out of ‘trades executed by him through the Subsidiary Company of the
Exchange or admits or discloses his inability to {uifill or dischar5e his engagements,
obligations and Habilities arising out of trades executed by him in the capacity as a sub-
broker of the Subsidiary Company

The default on the Subsidiary Company shall be treated as default on the Exchange.

APPROVED IN COUNCIL MEETING HELD ON 22ND OCTOBER 2002
“Bye Law 312 > Implementation of Arhitration Award :

The Stock Lxchange on receipt of the arbitration award will debit the amonmt of the
arbitcation cward amonnt from the security deposit or any other monies of the member
(agetinst whom an award fas been pm\cd) auied keep the amowmnt in a separaie acconnid,
Thereafter, a conficmation shall be obiained from the concerned member that he has not
filed any appeal within the stipulated tivie under section 34 of the Arbiiration and
Counciliation Act and only then the payment will be made (o the awardee. If an appeal is
filed and the same is pending in a Court of law, the ammut so kepl in the separafe
account  he paid to  the awardee in  accordance with - the  conrt  orders.

Al the time of dehiting the cononnt, the Stock Foechange will infora him that the Fxchange
will not be liable for loss of intecesi, husiness efc., in case the award is modified hy the
Conrl. The Exchange will also indicate that i any amonnt of interest is still payable 10
the awardee e.g. from the date of debiting the member's acconnt till the date of payment
of the award amiount to the awardee, the same will he recoverable from the concertied
member and the Stock Fxchange sfiall not he liable i this regard.”
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APPROVED IN COUNCIL MEETING HELD ON 17" DECEMBER, 2002

Existing Bye Law 250(a} to be replaced by :

"Adjournment .
Adjournment, if any, shall be granted by the arbitral tribunal only in exceplional cases,
for bonafide reasons to be recorded in writing.

Time for completion of Arbitration _ - ,
The arbitral tribunal shall make the arbitral award normally within 3 months from the

date of entering upon the reference.

Request for extension

The time taken to make the award may not be extended beyond 3 times, by the Managing
Director or Relevant Authority on an application by either of the parties or the arbitral
tribunal, as the case may be. |

Notwithstanding the extensions granted in the above manner, the arbitral tribunal shall

make the arbitral award within a period of six months flom the date of entering into
reference i.e. extension of time of award can be for a maximam period of three months.

Date of éntering reference

For the purposes of these bye-laws, the arbitral tribunal shall.be deemed to have enterea
upon a reference on the date on which the arbitral tribunal has held the first hearing."
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Amendments 1o the Bye-Jaws pertaining to Settlement Guarantec Fund -

SETTLEMENT GUARANTEE FUND

375 - The Exchange shall establish a lund which shall be known as the Settlemebt
Guarantee Fund. Subject to the other provisions of the Rules, Bye-laws and Repulations
of the Exchange, the objects of the fund shall be \o guaranice the settlemeri of
bonafide transactions of members of the Exchange inter-se which form part of the

Exchanpge's Settlement System so as 1o endeavor lo  ensure timely campletion of

seltlemients on the Exchanpe and thereby protect the intcrests of the investors on the
Exchange and the members of the Exchange and thereby also inculcate confidence
in the minds of investors regarding the expeditious completion of settlements on the
Exchange and support the development of the Stock Markel.

i -
The Council of Management shall be entitled to make such Regulations as it ihinks
fit and proper in connection with the manner, norns and procedures of the fund and

defaults declared subsequent to the commencement of the opetation of the fund, The

Regulations made by the Council of Management shall not be inconsistent with any
Bye-law. -

iii -

Without prejudice to the generalily of the Clause (H) above, the Council of Management
shall be entitled to make Regulallons relating to norms, procedure and manner in
respect of

a, the manngement and the administration of the fund.

b. the structure and composition of the fund.

c. the contributions to be made 10 the fund by the Exchange,
members of the Exchange and others.

d. investment of Lhe fund.

c¢. npplication of the fund. | ' :

. meetlngs of the Defauhs Conmmiltee,

- 8. persons who would be diséntitled from rcceiviﬁg 2 benefit from the fund.

h  minimum value of the funds in the Fund and maximum limits on  disbursements from
ike fuind,
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i. ‘the rights and powers of the Defaults Commiittee,
J. the money and property to be paid {o or received by tfhc Defaulls Commillce,

k. the application of the money and property . paid lo orreceived by the Defaults
Commiltee including the order ofthe priority in which they shall be applied, and -

L. the closing out, adjustmens, settlement and/or c-anccllal;ion of contracts enlered into by
a member with the Defaulter, ? :

i
1

376 - Management of the Fund -

Subject to the Rules, Bye-laws and Regulations of the ?Exchangc and any directions
and instructions which the Council of Management may issue from time 1o time, the
Defaults Commillee shall have complele  control "éver the management  and
edministration of the fund for achicving the objects and purpose of the fund.

- : _
Without prejudice 1o the generalily of the foregoing,; the Defaults Committee shal}
have for the purposes of the fund, the powerto - '

a. summon members, pariners of members and directors ¢f members who are companies
or other corporate bodies to appear before the Defaulis C_o!mmillee and question them ;

b.  .call upon members, pariners of members, and d‘;cclors' of members who are
companies or other corporale bodies to furnish 1o tbe Defaulls Committce such
informalion, documents and papers as thé Defults -Commitice may require and
within the period specified by the Defaulls Commiltee;

C. prescribe forms, agreements, aflidavils, undertakings pnd other wrilings lo be signed

by the members, partners of- members, directors of members who are companies or other

corporale  bodies or by other persons and specify. the period within which the same
should be signed and submitted, . : -

d. invest or othenwvise deal with the moticy of the Fund,
e. realise or otherwise deal with any security or other property offered (o the fund.

f. borrow money without security or agaisl the security of the Fund or any property of
or available to or accessible by the Fund or otherwise,

g.  enter into financial arrangements with Banks, Institulions, Companies or other
persons,

h. issuc gunrantees & indeninities,
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i, delegate -any of the pawers nnd functions of the Defaults Commitice lo one or more
sub-committees comprising of onc or more members of the Defaulls Commitlee and/or
delegate nny of tie sdministrative powers and functions, of the Defaults Commillee 1q
ane  ur nure empleyees of the Hxchuige subjecet o such tenns, wied conditiong na the
Delaults Committee may think (it to impose, and subject lo overall ratilication by tlie
Dclaults Conunitiee. '

J.  do ull such actsas the Defaults Committee considers necessary to prolect or
advance the interests of the fund or to achicve the purposes and objects of the fund,

k. institute and conduct legal proceedings 1o recover assets of a defauller or a member.
2377 - Accownts and Audit of the Fund -

Unless the Council of Management otherwise directs, the accounts of the Fund shall be

prepared and maintained as a part of thie accounts of the Exchange and shall be audiled
us a part of the ' : '

nccounts of the Exchange.
378 - Composition of Fund -
The fund shall consist of -

i, Nonrefundable ¢ontribution from mermbers of the Exchange.
ii. Contribution from the Exchange. |

iii, Interest, Dividend and other incostie arising from investments ol the fund.

iv. accretions arising from investrments of the fund.

v. any money or property which the Defaults Committee is entitled to appropriate to

the fund and . .
vi. any other money or property {orming part of the fund.

B. The Defaulis Comm.iucg shall have access 1o -

i. refundable contribution from members of the Exchange. ,
it. Money & Assels given fo the fund as sccurity and money asising {rom realizatio
thereof.

. Money or properly received or recovered from any member, partner of a member,
guarantor or otber persou liabic to pay moncy to the Exchange in comnection wilh or
pursuant to a default. o

iv. .any money available (o the fund- upon invocalion of a guarantee.

v. any other money or property available to the fund.

5-—140' G1/2003
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APPROVED IN COUNCIL MEETING HELD ON 3IST JULY, 2001
Bye Law 380 :
Bye law 380 as per the revised modifications will be read as :

“a members initial contribution shall be non refundable during the currency of
membership. The initial contribution shall be refunded only in cases where membership
s ceased by the reason of resignation or transfer of membership and not otherwise,

APPROVED IN COUNCIL M EE'I'INC HELD ON 30(h MARCH 2001
In Bye-law 380 the last line be read as -

a members initial contribution shall be non refundable during‘ the currency of
membershlp The initial contribution shall be refunded only in cases w]xere membership
is ceased by the reason of resignation or deatly and not otherwise,

The existing Bye-law 390 (1) & (ii) are substituted for the following Bye-law 390

(i) _

390 (i) - In the event. a member fails to meet obligations (o the Clearing House of the
Exchange arising out of Clearing & Settlement operations of such deals as provided in
the Bye-laws and Regulations, the Defaults Committee shall pay to the Clearing House
before the pay-out of the relevant scttlement the unpaid scttlement dues payable by such
member in to the Clearing House and within 11 workm5 days from the date of pay-out
deliver the securities to be delivered by the such member, in respect of such settlement.

(i)  The Defaults Committee shall pay only such amounts as are payable by the member
who fails to meet his obligations arising out of Clearing and Settlement operations in to
the Clearing House in respect of sale and purchase transactions of such settlement
entered in to by such member. In case of such member having failed to deliver any
securities mto the Clearing House in respect of such settlement, the Defaults Committee
may deliver the Securities into the Clearing House or directly to the concern member
within 11 wo:km&, days, by acquiring the same from the market or otherwise, failing
which the provisions of closing out of contracts will apply.
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379 - Exchange's contribulion to the fund -

Exchange shall contribute to the fund a sum of Rs.1.00 crore. The Exchange may from
time o time, contribute such further amounts to 1he fund as the Council of Management-
may in ils absplule discretion determine, '

380 - Members' conlnbution to the fund -

Every present and fulure member of the Exchange shall contribute to the fund such
amount as may be specificd by the Council of Management from time to time as initial
conlribution. A members initial contribution shall be non refundable.

b} Members' base capilal contribution -

¢ In addition to the members' initial contribution as referred above, Members' non cash
contribution of Rs.2.00 lacs from the Security Deposit forming part of the Base
Minimum Capital shall be  treated as the Members' contribution to the fund. A
Member's base = capital contribution shall be refundable 1o the  member in the
circumstances provided in the Rules, Bye-laws and Regulations of the Exchange. The
member shall be entitled to receive all dividend, interest, rights entitlements, rights

shares, bonus shares and other income and accretions in respect of his base capilal
contribution. :

¢} Members' continuous coniribution -

At the end of the every seitlement, every member shall forthwill contribute to the fund
Rs.150/- for every Rs.1.00 crore of gross turnover during the concerned setilement of
such other amount as the Council of Management may from time to time decide. - Oul
of the nbove eonuibutlon Rs.25/- for every Rs.t.00 erore of turmover shall be paid
to the investors protection fund of 1he Exchange., A member's continuous contribution
shall be non refundable and may be collected by debiting the members account at the

lime of relevant setllement. A member shall not be allowed to recover the same from his
constituents. |

For the purpose of this clzuse tumover shall mean -

L the aggregate value al the transaction price of all sale and purchase -transactions
eatered into by the member during the settiement or- '

ii. shall have such other meaning as the Council of Management may from time to time
determine. *

Members' Additional Contribution -
Each member shall provide 1o the fund such additional contributions as the

Council of Managment may from time to time delermine.The Council of Management "
may specily thie manner in which member's additional contribution shall be utitised.
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381 - General & Specific Access to Contributions -

L Upou any member being deciared a defaulter, all non refundable contributions
and base capital contribution of every member  shall be available to the Defaults
Committee  for application in  accordance with the Rules, Bye-laws and
Peguiations of the Exchange. (heteinalter ceferred to as "General Access Funds).

L. If members margin or additional capital or any bank guarantee furnished at the
instance of a member is treated as his contribution pursuant'to bye-law 379 or otherwise,
the Defaulis Committee shall have access (o the same only in the event of default of
the concerned member and not in cast of default of any other member and only for
paying tie creditors of that member and not for paying’ the creditors of any other
member, (hereinafter referred to as Specific Access Funds)

. Subject 1o the provisions of Clause i and i above, the Council of Management
shall determnine whether any member's additional contributions are General Access
Funds or Specific Access Funds. o

3RT - Liblity of member unaffected by cessalion of membership -

Anx unsatisfied cbligation of a member 1o the fund shall not be discharged or
otherwise prejudicially affected by the cessation of his membership.

383 - Aclion for failure to pay to fund -

The Council of Management may take such action as it thinks it and proper against a
member who fails to pay any amount to the Settlement Guarantee Fund including
action by way of suspension of the business or membership of the member, fine,
declaring himas a defaulter and / or expuision from the membership of the Exchange.

734 - Replacement of Refundable Contribution -

- Unless olherwvise provided by the Rules, Bye-laws and Regulations of the Exchange, the
'3 cfoults Commities may permil @ member o withdraw a refundable contribulion alter

a¢ has furpished 1o the fund other refundable contribution of the same or grealer -value
and of a nature accepiable to the Defaults Conunitlee.

A member shall not be entitled 1o receive back any non refundable contribution on

cessation of membership or for any other reason whatsoever.

285 - Refund of Refundable Contributions -

e Defaults Commiltee may relund a member's  refundatle contribution to him
upon ceastiz to be a member provided he satisfies all the conditions which the Council
of Management or the Defaults Conunitiee may from time to time impose,

o e e . el W R
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The amount of refundable contribution refunded to a member shall not exceed the actual
refundable contribution available 14 the credit  of such member after dedvicting there
from all sums which mny be deducted or retained there from.

ii. In the event of a member ceasing 10°be a member of the Exchange otherwise than
by being declared a -defauller, the Council of Management or the Defapits Committee
may retain and/or apply any - unutilized refundable contribution of the member
towards discharging any of his obliguiions or paying any of the amounis payable by
him in such manner and in such order or pricrity as the Council of Management or the

Defaults Committee thinks fit.

386 - Non Refund of Refundable Contributions -

“Notwithstanding anything stated above, a member shall not be entilled to receive back
any refundable contribution - ‘

L after it has been applied for the purposes of the fund or |
ii. inthe event of the member being declared as a defaulier.
387 - Contribution Part of Fund -

i. A pon refindable contribution by a member to the fund shall form part of the fund
and the member shall not be entiticd to any riglts whatsoever over the contribution in any
manner. _ :

A member shall not be entitled to. transfer, assign or otherwise deal ‘with a refundable
or non refundable contribution made by him in any manner and the contribution shall
not be liable to be attached or otherwise prejudicially affceted by any  attachment,
" injunction or other order at the instance of the member or in respect-of any obligation
ofthe member or otherwise. '

388 - Mirﬁmum Value of the Fund -

The Council of Management shall endeavour to ensure. that the value of the fund al
any point is not less than 75% of the closing value of the fund as on the immediately
preceding 3ist Marcly If the value of the [und decreases to less than the amount as
prescribed above then the Exchange shall within three business days place a notice on the
Exchange's notice board nolifying the members of the Exchange of the same and the
Securities & Exchange Board of India may suspend any benefit for which Securities &

Exchange Board of India as prescribed the introduction of the Settlement Guarantee
Fund as a pre-condition. '

The operation of the fund shal! not be éuspcndcd' by rcason of the fund Lecoming less
than the minimum value as prescribed above. :
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389 - Further Conlribuiiorf tg the Fund -

In the cvent of the volue of the Fund becoming less than (he minimum value undér
Bye-lnw 386, the Councit of Management will forthwith teke  such steps as it (hinks fit
to ensure that the value of the fund is incrensed, Lo 1w value which is nol less than the
mintimuen vhiue, '

-

[390 - Payment under Setilement Guarantee -

i Upon a member being declared a defaulier, if the setilement in which the defaulter
has been declared a defauller has nol been completed by reason of the default by the
Defauller, the Defaults Conunittee shalt pay (o the Clearing Flouse before the pay-out of
ihe relevant settlement the unpaid settlement dues payable by the Defaulier into the
Clearing House and willdn 11 working days from the. date of pay-out deliver the
securities o be delivered by the Defaulier, in respect of-the settlement in which the
detualler has been deciaied a defaulter, ‘

i The Defaclis Committee shall pay only such amounts as arc payable by the

Jacller inte the Clearing House in respeel of sale or purchase transaclions entered
into by lhe Defaulter inrespect of the seltlement in which he has been declared
defaulter. In case of the defauller having lailed to deliver any securities into the Clearing
House in respeet of the seltiemient in which  he has been declared a defauller, the
Defaults Commiltee may deliver the securitics into the Clearing House or direclly . lo
the concern member within 1 working days, by acquiring the same from lhe market
or otherwise, failing which the provisicns of closing out of contracts will apply.

il Notwithstanding anylhing slated as above, if the Defaults Commiltee has reason to
Lelieve that any transaction -

a5 not booafide. : ' S ‘
b, s disallowed under any by é-law relating (o the default of 2 member and
¢. is connected wwith payment or repayment of a deposit or loary,
‘ _
then the Defaults Comimitlee, shall record the reasons for its beliel, and shall not make

1yment out of the fund in respect of any transaclion which is of a nature referred to sub
clavuses a,b or ¢ as abave,

320 - invesiment of Fund -

a. Subject to the instructions and dircctions of the Council of Managemenl, the Defaults
Conumiilee may

©open, maintain, operate and close one or inore bank accounts and
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ii, invest the moncy of the Fund in such investments' as arc permissible for investing
the funds and money of the Exchange and scll, transfer, vary, transpose and otherwise
deal with such investinents. :

b. Al investments of the Fund may be hield in the name(s) - of and all-bank accousts of
the Fund may be held in the name(s) of and operated by the Exchange any lwo or more
members of the Defaults Commitice or as may be delermined by _the Council of
Managementl. The Defoults Committee shall be entitled to ulilise the money of the Fund
only for the purposes of the Fund.

392 - Loss lo Fund [nvestments -

Any loss or diminution in value of the invesiments of the Fund from whatever cause
arising, nol being due to the willul defsult or fraud of any member(s) of the Defoulis
Commiltee or any sub-commiltee shall be borne by the Fund and the members of (he
Defaults Committee’ or the sub-commitiee shall incur no responsibility or liability
by reason of or on account thercof,

In case of any such loss-or diminution by ireason of wilful default or fraud by any
member of members of the Defaults Committce  or any member(s) of any sub-
conmnittee, the persons conunitting the wilful default or fraud shall be personally Tiable

for the loss or diminution and o;her persons who are not pames to the wilful default or
fraud shal not be liable for the iGss.or dlmfﬁuuon

393 - Member's failure to pay amount into Clcanng House -

i. - 1f a member fails to pay any amount payable by him into the Ciearing House in
respect of any (ransaction entered into by him then, within 24 hours of such filure,
the member and the Clearing House shall inform the President and (he Executive

-Director in writing of such failure and of lhe extent of unfulfilled obligations and
commitments of the member,

For the purposes of this clausc an amount payable by a member inio the Clearing
House for short delivery by him shall be deemed to be  an amount payable by the
mcmbcr into Cle.lrmp_., [ouse inrespect of a transaction entered into by him.

ii. On receipt of the abovementioned intimations from the Clearing House or lhe
member, the President or the Executive Director shall forthwith, by not less than two
hours' written or oral notice, summon the member 10 appear before the Council of

Management or the President or in the absence of the President, before any two
members of the Council of Management,
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i, If the member fails to pay, before the pay-out of the relevant seitiement, any
amount payable by him into the Clearing House in respect:of that seltlement then the
Council of Management or the President or inthe absence ol the President, nny  (wo
members of the Council ol Management shall  declare the tember as a  defaulter
before the pay-out is made for that settlement. .

394 - Shortfall in Fund -

In the event {und being insullicient to make full payment of the psyments fo be made

from the Fund and in such case the contracts of mentbers with the Defaulter in the

settlement i which he -has been declared a defaulier and in subsequent settlements shall _
be closed out, adjusted, settled and/or cancelled in accordance with the provisions of

Dye-Inw, the Council of Manogement shall pay the mmouats payable o the members

by the Defaulter on such closing out, adjustment, settiement and/or cancellation on a

pro-rata basis ic the extent possible cut of the fund and the balance unfitlfilled obligations

remaining afler such application of funds may be assessed against the members in

such manner as the Council of Management may, from time to time, in its absolute

discretion thinks fit and equitable. '

395 - Application of Defaulters' assets and other Amounts -

Subject to the provisions of Bye-laws, the Defaults Committee shall realise and apply
all the money, rights and assets of - the defaulter which have vested in or which have been
received by the Defaults Commitlee {other than the amount paid by the Couneil of
Management to the Defuults Coiumittee in respect of he consideratin recejved by
the Council of Management for cxercising the -right of nomination in -respect of
defaulter's erstwhile right of membership) and all other assets and money of the Defaulter
in the Exchange or the market including the money and ' securilies recejvable by him
from any other member, money and security of the Defaulter lying with the Clearing

House or the Exchange, credit  balances lying in the Clearing House,” Security*
Deposits, ; '

any bank guarantees furnished on behalf of the defaulter, F.D. receipts discharged or
assigned to or in favour of the 'Exclmngc, base/additional capital deposited with the
Exchange by (he Defaulter,any security created or agieed to be ercated by the
Defaulter or any olher person in favour of the Exchange or the Defaults Committee for

the obligations of the defaulter to the foliowing purposes and in the folowing order of
priority - : -

i. First - to make any payments required to be made under Bye-law. and.

. Second - the payment of such subscriptions, delts, fines, fees, charges and other
money as shall have been  determined by the Defaults Commiltee to be due to the

Securities & Exchange Board of India, to the Exchange or to the Clearing House by the
Defaulter.
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iii. Third - the rectification or replacernent of or compensation fo;, any bad deliveries
made by or on behalf of the defaulier to any other member.in the settlement in which a
Defnulter has  been declared a  defhulter or in any prior or  subsequent  sctilement
provided n conditions of Dye-law and all other applicable  Rules and Regulations and
instructions of the Council o f Manngement nre complied with,

iv. Fourth - the balance if any, shalt be paid into the fund to the extent of the money paid
out of the fund (other than payments made out of members' refundable contributions) and

not recovered by the Fund and interest payable by the Defaulter to the Fund in respect
thereol, *

v. Filth - the balance il any, shatl be paid into the Fuid lo tlie extent of the moncy
paid out of the F und out of the relundable contributions of members (other than the*
refundable contribution of the defaulter) and not tecovercd by the Fund and the interest
payable by the Delautter lo the Fund in respect thereoll

vi. Sixth - subject to the Rules, Bye-laws and Regulations of the Exchange, the
balance if any, shaif be applied by the Defaults Committee for the payment of such

paid oulstanding, debts, liabilitics, obligations and claims to or of members of the
Exchange arising oul of any contracts made by the Defaulter with such members as
shall have been admitted by thie Defaults Cgminiltee, provided that if the amount
available be insullicicat to pay and salisly all’ such debts, liabikitics, obligations and
claims in full they shall be paid and satisficd pro-rata.

vil. Seveuth - subject to the Rules, Regulations and  Bye-laws of ‘the LExchange the
balance if any shall be applied by the Defaults Committee lor the payment of sueh
unpaid  debts, Habifities, obligations and claims to or of the defaulter's constituents
arising out of any contracts made by such defaulter as shall have been admitted by the
Council of Management, provided Uit if the armowit available be insuflicient 1o pay

and salisfy all such debts, liabifitics, obligations and claims in full they shall be paid
and satusﬁcd pro- ram A

viii. Ei‘ghlh - the balance if any, shall be paid inlo the Exchange's Investors

Protection Fund to thé extent of any.amounts ppid oul of the investors Protection Fund -

wards the obligations or ' liabilities of the defaulter and interest thereon @ as the
Council of Management may specify from the dale of payment out of the lnvestors
Protection Fund to the date ol repayment (o the Fund and

ix.” Ninth - the surplus if any shall be paid to the defaulter -

It is clarified that this Bye-law does not apply to the amount paid by the Council of
Management to the Defauits Comumittce in respect of the consideration received by
the Councit of Management for exercising the right of nomination in respect of the
defaulier's erstwhile right of membership as the same does not belong Lo lhe defaulter
and the defaulter has no claim, right, title or interest therein.

6—140 G172003
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396 - Utilization of Money & Property for payment and order 'ofpn'on"ty -

For the purpose of making any payment referred o in byc—!aws as above, the Defaults
Committee shall be entitled to utilize such of the money efithe fund and/or other moncy
nod assety availnble o e Detiults  Connnittee wid - thy Delbults Connittee  shall
utilize  the money of the fund aad Zor other woney and  nssets available in the following

order of priorily - '

i. TFirslly the money, property and sccurities of the defaulter svith the Exchange or the

clearing house and all securitics and money delivered and ‘paid by the members into the
Clearing House or o the Exchange to the credit of the defaulter and / or the proceeds
from realization of such property and securities ; and :

ii. Inthe event of further funds being required, any se.curil)% and / orthe proceeds of the
realization of any sccurity which may have been created: by the defauller in favor of
Defaults Conumitlee; and ; :

. In the event of further funds being required, the refundable contribution of the
Defaulter and any specific access fund available upon de[‘au]t; of the qefaulter; and

iv. In the event of (urther funds being ';qquir-ed, any olﬁ%:,r assels and/or the proceeds
of the realization of any assels - of the defaulter available with the Defaults Committee ;
v. ln-the -event of further funds being required, the agcumulated interest, accretion
and other earnings of the fund : : . o '
and '

vie Jnthe event of further fonids befng vecuited, the corpus of the fund; and

vii. In the ,eif_cnt_.cl" further. funds being 1cquired, the rcl"uqdab‘]_é contributions of the other
members Lo the extent the same arc availgble for such application.

397 - Repayment and payn"ichl'ofilllic're'sl' b}_}'_-Dcl"ah!lcr -

3

Il on account of the default of a member any amount is paid by the Deféu—lls-Comriﬂil,eé?'_ RV
out of the money or property of the fund, then the Defaulter shall be liable-to forthwith
repay the samne to the Exchange to the credit of the fund together with inlerest on such -

amount at the rate as the Council of Management may delermine for the period

commencing on the date of paymenlt by the Defaulls Committee and ending on the date:

ofrepayment and such interest shall be deemed to be an amount due (o the fund.

v . [ LN T T T P . a0 b il b el | l . Lol o Wi
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358 - Expenses of the Fund -

The Members of the Defaults Conunitlee 'shall be entitled to charge 10 the Fund all

‘expenses of .creation, adnurustranon and mzulagement of the fund including fees of

pro fessnonnl advisers.
399 --Litnjted payment from Fund -

The payment [rom the ['und shall be limited to the extent of e money and assets in or
available o the fund and in the event of any shortfall, the Exchange and/or the Defaults
Committee shall not be liable.

400 - Date on which the fund becomes operalio-rml -

Upon the Councnl of Managenient being satisfied that the value of the fund is sufficient

for the fund to become operational, the Council of Management shall specify a date as

the date on which the fund becomes operational. The provisions of Bye-laws relating to

the fund shall come into force only on and fromi the date on which the fund become
operational and shall apply only to defaulls declared after such date.

40] - Noiwithslanding anything slatcd elsewhere in the Rules, Bye-laws and

Regulations, the Defaulls Commitlee shall not be liable to pay asy of the following -

amounts from the fund -

a.  An amount payable by the defaulter to the Clcarmg House on accounl of costs,
charges, expenses, [ines or penalties.

- b Any amount pa)able by the Delauller to any conslituent on any account

whatsoever:

c. Any amount payabie by the Defauller in respect of a transaclion which is noll

part of the Exchange's setilement procedure.

d.  Any amount payable by the Defaulier in respect of any transaction which would

have been settled otherwise than  through the Clesring House (if such default had not
occurrcd),

e. Any amount pa)ablc by the Defaulter on account of bad dchvcry of the sha:cs

introduced / routed by hiny

£ Any amount payable by the Dcl"aultcr in respect of any transaction wh.lch is not

enlered nto lhrough the Exclmm,e s computcrwzd trading systcm.

-
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APPROVED IN COUNCIL MEETING IIELD. ON JULY 10th, 2001j
Code of Ethics and Functionaries: -
407 .

The Directors and the functionaries of the Exchange shall establish minimum level of
business and professional ethics to achieve fairness and - iransp'lrency in dealing with
matters relating to the Exchange and the lnvestors, compliapce with all Laws, Rules and
Regulaiions Jaid down by the Regulatory Agencies and Exchange, exercising due
diligznce in the performance of duties and avoidance of COhﬂlCl of interest between self
interests and interests of Exchange and Investors. !

402 A~

Definttions — ,
LG ticnaries — Functionaries of the Exchange mclude all ofﬂc;als of the rank of
2t Manager and above.

2. Family - Family members include dependent spouse, dependent chnldren dependent
parents.

3.Securities — Securities for the purpose of this code does not include Mutual Fund units
and Government Secuntles

403 —
Ethics Committee ~

The Councit of Management shall every year and as early as convenient after every
Annual General Meeting, appoint the Ethics Committee as a4 Standing Committee. Such
Committee shall consists of such members not being less than five and not being more
then seven as the Council of Management may from time to time determine and until
otherwise determined, the number shall be five. The Committee shall be constituted in
such manner that not rmore than 40% of members shall be from elected Directors or
neinbers of the Exchange, '

403 A~

The Ethics Committee shall lay down procedures for implementation of the code and
prescribe reporting formats for the disclosures required under the code. The Ethics
Committee shall designate a Senior Officer of the Exchange as Compliance Officer for
execuling the requirements taid down by it.

- L MR a0 . o T Y B Lo o poa
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APPROVED IN COUNCIL MEETING HELD ON 31ST AUGUST, 2001
Byelaw 404 :

The ethics Committee shall endeavour to promote greater awareness and understanding
of ethical responsibilities to ensure that the Directors and functionaries shall endeavour
to promote greater awareness : ad understanding of ethical responsibilities. The Directors
and Functionaries, in the conduct of their busincss shall observe high standards of
commercial honour and just and equitable principles of trade. The conduct of Directors
and functionaries in business life should be exemplary, which will set standard for other
members of the Lxchange (o follow. The Directors and [unctionaries shall not use their
position to do or get favours from the executive or administrative staff of the Exchange,
suppliers of the Exchange or any listed company at the Exchange. The Directors and
functionaries shall not commit any act, which will put the reputation of the Exchange in
Jjeopardy. The Directors, Committee members and functionarics of the Exchange should-
comply with all rules and regulations applicable to the securities market.”
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assuming office and during their tenure in office -

404~

The Ethics Committee shall endeavor to promote greater awareness and understanding of
ethical responsibilities to ensure that Directors & functionaries in the conduct of their
business sha! observe high standards of commercial honour and just and equitable
principles of trade. ' ‘ L :

405 -

The President, Vice-President & Treasurer of the Exch inge shall not carry propriety

trades in securities directly or indirectly during the period of holding office.

" 4006 -

The functionaries of the Exchange shall disclose periodically as decided by the Council
of Management from time to time, all their dealings in seturities directly or indirectly to-
the designated compliance officer. The dealings in securities shall be subject to trading
restrictions for securities for which the functionaries may- have non public price sensitive
information.  The transactions/dealings must be of an investment nature and  all
securities purchased fnust be held for a minimum period of 60 days before they are sold.
In exceptional / specific circumstances sale can be effect¢d any time before 60 days by
obtaining pre-clearance from the compliance officer who!shall be empowered to waive

this condition after recording in writing his satisfaction in th:is regard. : -
407 ~

Directors other than elected office bearers of the Exchange shall disclose periodically as
decided by the Council of Management from time to fime, their proprietary trading
directly or indirectly to “the ethics committee. All Directors shall also disclose
periodically as decided by the Council of Management from time to time the trading
conducted by firms / corporate entities in- which they hold 20% or more beneficial interest
ot hold a controlling interest to the ethics committee. Government of India Nominees or

nontinees of Government of India Siatutory Bodies or. Financial Institutions and are
governed by Lheir own codes nre exempled Trom 1his reguirement. '

408 -

The Director on the Council of Management or member of any Committee of the
Exchange shall not participate in any decision miaking / adjudication in respect of any
person / matter in which he is in any way directly or indirectly concerned or interested.

409 -

All Directors and functionaries shall disclose to the Council of Management; upon

e e e et - - - S —
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411 -

1. any Tiduciary refationship of self’ and family members and dtrectorshup /
partnership of self and family mcmhcm in any broking outﬁl

T shareholdmg, in cases where the shareholding of the Director, dlrectly. or
through his family exceeds 5%’in any listed company on the Exchang,e or in other entities
related to the (,apital markets :

i any other -busmess interests.
410 -

The President and Directors shall not interfere in the day to day ﬁmetieniﬁg of the
Exchange and shall fimit their role to decision making on policy issues and to issues as

the Council of Management may decide. The President-& Directors shail not influence

the employees of the Ekchange in conducting their day to day activities. They shall not be
directly involved in the function of appointment and promotion of employees unless
specifically so decided by the Council of Management. : ' '

¥

e

" The Directors shall call for information only as a part of spec;ﬁc commlttees of as may be
. -authorized by the Council of Management. The information shail move only through

prescribed channel for which audit trail shall be maintained. The retrieval of confidential
documents / information shall be properly recorded. All such information, especially

‘which'is non public and price sensitive stall be kept confidential and shall not be used for
“any persorial consideration / gain. The Directors and functionaries shall not divulged any

information rclalmg to the business / operations of the Exchange which may come to the
knowledge during performance of their duties and shall be held by them in strict

‘confidence and shall not be used in any manner except for the performance of their

duties.
412 -

The Directors and Commitiee members shall not use their position to obtain business or
any pecuniary benefit as intermediaries like brokers or. in any other ¢apacity like
profess:onal or consultaucnes in the orgamzatlon for themselves or family members.

*
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