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[Notifications and Notices issued by Private Individuals and Private Bodies]

NOTICE

. NO LEGAL RESPONSIBILITY 1S ACCEPTED FOR THE
PUBLICATION OF ADVERTISEMENTS/PUBLIC NCTICES INTHIS

ADVERTISEMENTS/PUBLIC NOTICES WILL REMAIN SOLELY,
RESPONSIBLE FOR THE LEGAL CONSEQUENCES AND ALSO
FOR ANY OTHER MISREPRESENTATION ETC.
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I, hitherto known as YUSUF S.K, GHADU SHAIKH Son
of SHAIKH GUDU KADAR BASHA employed as helper
"B" Trade in the Department of Atomic Energy (B.A.R.C.)
‘Trombay Mumbai-400085 residing ar Tapti, C-35 B.A.R.C.
Anushakti Nagar, Mumbai-400094 have changed my name
and shall hereafter be known as YUSUF GUDU SHAIKH.

I is certified that | have complied with other iegal
:quirements in this connection,

YUSUF S.K. GHADU SHAKIH
.[Signature (in existing old name)]

i hitherto known as PRABHU DAYAL, son of Sh.
FACGHUBIR SHARMA, residing at B-6, Molarband Extn.
Bsadurpur, New Delhi, have changed the name of my minor
st TITU VASHISHT, aged 17 years and he shall hereafier
be krniown as TUSHAR VASHISHT.

It s certified that I bave complied with other legal
reguirements in this connection,

PRABHU DAYAL

Signature of Guardian

I, hitherto known as JA] BHAGWAN son of Sh.
RAGHUBIR SINGH residing at C-1282-83 Jahangir Puri
eini-110033 have changed my name and shall here after be
known as JAL

1t is certified that | have complied with other legal
requirements in this connection.

JAI BHAGWAN
[Signature (in existing old name)]

1. hithero known as JAYASREE PARTHASARATHY
wife of 5. PARTHASARATHY employed as SDE in the
BENL residing at 15, Sridevi Amman Street, Chromepet,
Chennai-600044 have changed my name and shall hereafter
be krown as R. JAYASREE.

I is certified that 1 have complied with other legal
reduirements in this eonnection,

JAYASREE PARTHASAPATHY
[Signature (in existing old name))

1, hithero known as SHREECHAND SINDHI Son of
1 YPCHAND SINDHI emploved as officer in Punjab

National BANK, Chetak Circle, Udaipur Bank, residing at 3,
Ratanjeet Complex, Maharana Pratap Colony, Sector 13,
Udaipur (Raj.) have changed my surname and shall hereafter
be known as SHREECHAND KHATHURIA.

It is certified that I have complied with other legal
requirements in this connection.

! SREECHAND SINDHI
[Signature (in existing old name)]

I, hiterto known as C.UMAIYAL wife of C.
CHELLAPPAN employed as Sr. TOA (G) in the O/o Chief
General Manager, BSNL, T.N. Circle, Chennai-2 residing at
2/7, Arcot Jambulingam Street, Radhanagar, Chromepet,
Chennai-44 have ¢hanged my name and shall hereafter be
known as CUMA!

It is certified that I have complied with other legal
requirements in this connection.

C.UMAIYAL
[Signature (in existing old name)]

I, hitherto known as MADHAVI PARSHURAM
PARANIAPE wife of SANJEEV YESHWANT I0OG
employed as Demql Surgeon in the Indian Army residing at
the E-518, Pragati Vihar Hostel, Lodhi road, New Delhi-
110003 have changed my name and shall hereafter be known
as MADHAV] SANJEEV 10G.

It is certified that I have complied with other legal
requirements in this connection.

NliADHAVI PARSHURAM PARANIAPE
[Signature (in existing o!d name)]

I, hitherto known as JAYANTHI, M.K. Wife of
JAYADEV, N employed as Assistant Accountant in the office
of M/s. Zass Group of Companies, No. 2985, 12th Main, Hal
IT Stage, Indlranagar, Bangalore-560008 residing at H.No.
1014/A,17'C Cross, 11 Stage, Indiranagar, Bangalore-560038
have changed my name and shall hereafter be known as
BRINDHA, I.

It is certified that 1 have complied with other legal -
requiremnents in this connection.

JAYANTHI, M.K.
[Signature (in exisiting old name}]

L, hitherto known as TARUN LALA, son of Sh. SAMBHU .
NATH LALA empldyed as LDC/TA inthe O/o the CAO{CA)},
BSNL, Calcutta Telephones residing at Satgachi Telecom
Quarters, 61, Nagendra Nath Road, Block-C/1, Qtr. No.-8,
Kolkata-700028 have changed my name and shall hereafter
be known as TARUN ROY.
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It is certified that I have complied with other legal
requirements in this connection.

TARUN LALA

[Signature (in existing old name)]

I, hitherto known as SUDHANSHU SHEKHAR MISHRA
sonof LATE NRUSINHA CHARANA MISHRA employed
as Deputy Chief Operations Manager (Special) in the East
Coast Railway, Bhubaneswar residing at C-74, Palasapalli,
BDA Colony, Bhubaneswar, Orissa. Pin-751020 have
changed my name and shall hereafter be known as
SUDHANSHU SEKHARA MISHRA.

It is certified that [ have complied with other legal
requirements in'this connection.

SUDHANSHU SHEKHAR MISHRA
[Signature (in existing old name)]

I, hitherto known as SAHANSARA PAL son of Shri
DALIP SINGH, employed as Sr. Clerk in the Lok Sabha
Secretariat, Parliament House residing at 219, New Sabha
Pur, Near Govt. Sr. Sec. School, P.O.-Gokal Puri, Karawal
Nagar, Delhi-110094 have changed my name and shall
hereafter be known as SHIVENDRA KUMAR MADHUR.

Ie'is certified that I have complied with other legal
requirements in this connection.

SAHANSARA PAL

{Signature (in existing old name)]

I, hitherto known as S.B. MARGAIJ wife of Shri
VAIBHAV CHANDRAKANT SATAM employed as
Stenographer grade-III in the Solid State Physics Division,
Mod. Labs., Bhabha Atomic Research Centre residing at
Nirmal Nagar (M.H.B. Colony), Bldg. No. 3, Room o, 83,
Bandra (East), Mumbai-400051 have changed my name and
shall hereafter be known as SMT. PRIYA VAIBHAV
SATAM.

It is certified that T have complied with other legal
requirements in this connection, ‘

5.B. MARGAJ

[Signature (in existing old name)]

I hitherto known as Mrs. M.R. Leela wife of Praveer
Kumar Sodhi employed .as Army Officer in the Indian Army
residing at the E-17 Nizamuddin, West, New Delhi—13,
have changed my name and shall heareafter be known as
Mrs. Leela Sodhi, '

It is certified that | have complied with other legal
requirement in this ecnnection.

[Signature (in existing old name)]

CORRIGENDUM

Read as new name Capt (Mrs) SHEEJA JOJU D/o Mr. B.
Majeed instead OF Capt (Mrs) SHEEJA JOGU change of
name notice published in the Gazette of India Part-IV dated
28-6-03 at page—175 Cotumn-II

Form No. 155

Members’ Voluntary winding Up. Name of the company:
M/s. AIRON STEEL TUBES PRIVATE LIMITED (in
liquidation)

Notice Convening final Meeting

Notice is hereby given in pursuance of section 497 that
3 general meeting of the members of the above named
Company will be held gt 49, Gujrawalan town, G.T. Kamnal
Road, Part-1I, New Delhi on the 18th day of August 2003
at 11.00 A.M. for the purpose of having an account faid
before them showing the manner in which winding up has
been conducted and the property of the company disposed
of and of hearing any explanation that may be given by
liquidator and also of determining by a special resolution of
the company the manner in which the books, accounts and
documents of the company and of the liquidator shall be
disposed of.

Dated this 24th day of June, 2003

NEERAJ GUPTA
Liquidator
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1
AMENDMENT OF RULES OF THE RULES, BYE-LAWS & REGULATIONS OF THE EXGHANGE
PERTAINING TO THE STANDING COMMITTEES OF THE EXCHANGE APPROVED BY SEBI
VIDE TS LETTERS NO. SMD/SEAID-B8E/4209/20 Iz 3’\ D THE 25TH FEBRUARY, 2003,
SMD/SEAID-VBBE/4#891/2083 BATED THE ﬁhn MARc 003 AND SMD/SEAID- rmssmszrznos
DATED THE 2JRD APRIL, 2083, . e

§iah&ing Committees
Arbitration, Defaulters’, Disciplinary Action and Ethics Committee

|

170. (a) (i-a)  an Arbitration Panel for Member V/s Nbn-Member Arbitration consisting of
40% persons appointed from amongsti members of the Exchange or the
Designated Directors of the corporate members of the Exchange, and/or
partners of member of the Exchange, wi vse partnership has b8&n ‘approved
by the Governing Board and fegistered with the Securities and Exchange
Board of india (SEBI), and 60% perspns, who are not members of the
Exchange or the Designatetl Directord ot the corporate members of the
Exchange, andior pattaers of mémber f the Exchange, to be_appointed by
the Exthange with the approval of S Bl or, if SEBi so desires, to be
appointed by SEBI;

{i-b)  an Arbitration comiitée for. Arbitration between members consisting of
persens ap% oiitéd frém amongst mbembers of the Exchange or the
DeSIgﬂated iréetors of the corporatei members of the Exchange and/or
partngrs of member of the Exchange, whose parinership has been approved
by the Governing Board and registered with the SEBI

(i) a Defaulters' Committee consisting of 40% persons appeinted from among
the members of the Exchange and 80% persons who are not members of the
Exchange to be appointed by the Exchange with the approval of SEBI or, if
SEBi so desires, to be appointed by SE I.

(iid) a Discipiinary Adion Committee consi ing of 40% persons from amoig
members of the Exchange and §0% pgrsons who are not members of the
Exchange to be appointed by the Exchange with the approval of SEBI or, if
SEBI so0 desires, to be appointed by SEBI; and

{iv) an Ethics Committee consisting of not more than 40% persons appointed
from amongst the members of the Exchange and atleast 60% persons who
are not members of the Exchange, out of which atleast one person should
neither be a member of the Exchange nor be a member of the Governing
Board. ;

Implementation of Code of Eihics

{aa) the members of the Goveming Board and Functionaries of the Exchange shail foilow
and observe the Code of Ethics appiicable to the members of the Governing Board
and the functionaries of the Exchange. The Ethics Committee shall oversee the
impiementation of such Code of Ethics as prescribed In the Appendix 'H' to these
Rules and as may be amended from time to time by SEBI.

Alteration in Number of Members .

(b) The Governing Board may from time to time Increase or reduce the number of
: members of the Arbitration Panel or the Arbitration Committee or the Defauliers’
committee or the Disciplinary Action Committee or the Ethics Committee.

(c) Only an individual may be a member of the Arbitration Panel and / or the Arbitration
Committee and/or the Defaulters' Committee andlorthe Disciplinary Action Committee
and / or Ethics committee.
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2
Chaimman and Honorary Secretary
171. . Each Committee shall 1mmedrately after tts nomination etect from |ts own body ns Cham’nan

The Chaimman of the Ethics Commitiee shall be elected from among the. persons, who are

neither the members of the Exchange nor tha membars of the Governing Board, appointed o

the Commmee The Commitiee may also elect from its own body an Honorary Secretary.”

Retlrmg Members
172 (&) All retiring meérnbers of a Committee shall be eligible for re-nomination.
Retiring Members Whén to Continue in Office

(b) All retiing members of a Committee shall continue In . office until their

successors are validly nominated. WA e m——
Quorum
173, A coififhittes may frem time to time determine its own quorufh provided that-

i) in case of the Arbitration Committee, Sush quorum shall not be less than one-
third of the total number of members of the Arbitfation Commitiee (any frdction
contained in that one-third being rounded off as one) Of three committee
members, whichevar i¢ higher and '

(ii) in case of the Defaulters’ Commitiee, such gubrum shlil not be ies$ ‘than one-

~fourth of the total number of members of the Defaulters’ Committee (any fraction
conlained in that ohe-fourth being rounded off as one) or” lhrae**mmuee
members, whichever is higher.

{iii) in case of the Disciplinary Action €ommitiee, such quoriiffi $hak. nat be less than one-
third of the total number of members of the Disciplinary Action Eortmittee (any
fraction contaired in that one-third being rounded off as one) or three comimiitee
members, whichever is higher; and

' (iv) in case of the Ethics Sommitlee, such.quorum shall not be less than ere-third of the

total number of members.sf the Ethigs Commilttes (any fraction contained in that one-
third being rounded off as one) or three COMMittea Aembers, whichever is higher.
Voting ' e
174.  Any guestion before a Committet sha be decided by 2 majeﬂty gf the votés cast at a
iheeting and in eése 6f 4h equality of votes the Chairman shall have a casling vote in
addqh@ﬂ.kﬂ HO“TIRE 10 Which I iorittiedt as a member.
T . Pfeﬁeédmgs
175. Unless- aihw&é ﬁlsb\:iﬂed or directed a Comimitteg shatli conduct and reg late its
pf@e@@ﬂiﬁg&m tha same manner as the Goveming Board.
Leave
176, A committee may ine any member thereof lesve of absence for a period not exceeding four
_. “montha and may declare-the_seat of Suth miember temporarily vacated in which event the
_ vaténcy shall be filled by the Goveitiing Board. The member 50 appointed shall vacate office
on the retum to Bombay of the absent member.
) Removal of Member
177. The Geverning Board may for reason to be recorded remove 3 Mo
committee from s_?ch Committee
-170 G003 '
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3 .
Provided that a member appointed with the approval of the Securities and Exchange Board
of India shall be removed only with the approval of the Securities and Exchange Board of
India. o o

177A. A person shall forthwith cease to be a member of the defaulters’ Committee and/or the
Disciplinary Action Committee upon the occurrence oﬂany of the events specified at
clauses (i) to (xiii) below and of the Arbitration Committee and/or the Ethics Committee
upon the occurrence of any of the events specified at dausés (iif) to (dii) below:
- . '
APPENDIX -H |

Code of Ethics for Directors and Funcﬁi:naries
[Rule 170 (aa)] '

Objectives and Underlying Principles

The Code of Ethics for Directors and Functionarles of the Exchange seeks to establish a minimum

level of business / professional ethics to be followed by these functioharies,_ towards establishing a fair

and transparent marketplace. The Code of Ethics is based on the 'fbtiowing fundamental principles:

« Fairness and trahsparency in dealing with matters relating to the|Exchange and the investors.

« Compliance with all laws / rules / reguiations laid down by regul*ory agencies / the Exchange

« Exercising due diligence in the performance of duties E

» Avoidance of conflict of interest between self interest of Directo,"s f Functionaries and interests of
the Exchange and investors. [

- |

While the objective of this code is to enhance the level of market intdgrity and investor confidence, it is

emphasized that a written code of ethics may not completely guarantee adherence to high ethical

standards. This can ber_amplished‘ only if directors and functionafies of the exchange commit

themselves to the:task of enhancing the faimess and integrity of the ésystem in letter and spirit.

.. Definitions _

1. Functionaries - Functionaries of the Exchange to whiom thig code Shall be applicable shall be
decided by the Exchange but shail include ail officials of the “rani_s;bf ‘General Manager and
above. ' o |

2. Family: Family members wili include dependent spouse, dépérideﬁt chiidren and de:pendem
parents. _ I o S

3, Securities : Securities for the purpose of this 'c_ng;Sh_a_i'l ot d d‘é‘ff‘numalfund uhits” and

government securities.

-
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4
Ethics Committee

For overseeing implementation of this code, an Ethics Committee shali be c‘onst!tuted'by the
Excharge under the Goveming Board. Not more than 40% of the members of the Ethics Committee
shalt be =iected directors / exchange members.

1. General Standards

vi.

Directors and functionaries shail endeavour to promote greater awareness and
understanding of ethical responsibilities..

Directors and functionaries, in the conduct of their business shalil observe hngh standards
of commercial honour and just and equitable principles of trade.

The conduct of Directors and functionaries in business life should. be exempiary which
will set a standard for other members of the Exchange to follow.

Directors and functionaries shall not use their position to do or get favours frem the
executive or adminisll_'ati've siaff of the Exchange, suppliers of the Exchange or any listed
company at the Exchange. '

Directors and functionaries shall not commit any act which will put the repuia_tion of the
Exchange in jeopardy.

Directors, committee members and functionaries of the Exchange should comply with ail
rules and reguiations applicable to the securities market.

2.~ Prohibition on dealings in securities in proprietary account by elected office bearers of
the Exchange (President / Vice President / Treasurer):

Elected offices bearers (President / Vice President / Treasurer) of the Exchange shall refrain
from proprietary trades in securities, directly or indirectly, during the period of holding office.

In this connection, it is clarified that :-

a)

b)

c)

Elected office bearers may carry on brokerage business for clients. But shall refrain from
trading in proprietary account. This would also apply in case of elected office bearefs
who trade under corporate entity including

-  Proprietary trading of corporate member

- Proprietary trading of directors of corporate member.

Trading in securitles is inclusive of all kinds of trades. Any trading in own account will
come within mischief of the circular excepf where a broker is acting as a market maker
under SEBI circular.

The code does not make any specific reference to existing investment in securities by
elected office bearers. As regards further investment in securities, so far as this
constitutes proprietary trading the elected offices bearers shall refrain from the same. As
regards existing holding the same is aliowed to be disinvested.

3 Disclosure of dealings in securities by functionaries of the Exchange :

Functionaries of the exchange shali disciose on a periodic basis as determined by the
Exchange (which could be monthly), all their dealings in securities, directly or
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indirectly, to the Goveming Bosa:rd | Ethics Committee / designated Cormpliance
Officer. SR ,

i, The. dealings in securities shall also be subject to ltradmg restrictions for securities
about which functionaries in the Exchange may have non-public price sensitive
information. Requirement laid down under SEBI I:1sider Trading Regulations may be
referred in this regard. ' ' : '

jil. Al transactions must be of an investment nature] and not speculatwe in nature
Towatds this end, all securities purchased must be‘neld for a mnmmum neriod of 50
days before they are sold. However, in’ specific ! exlf-'ptlonaf cnrcumstarces saic can
be effected anytime by obtaining pre—c!earance fro:*n the Compl:ance Officer o7 any

" other designated authority who will be empower&:v to waive lhlS condition sfter

recording in ‘writing his satisfaction in this regard.
I

4. Disclosure of dealings in securities by Directors of ihe é:xchanye S
i, Directors (other then elected office bearers as per!'r.iause 2} of the Exchange suall
disclose on a periodic basis, ds détermined by!{hé Exchange {(which could ie
monthly), their proprietary trading, directly or i'ndire"jy to the Ethics Committee.
i Al Directors shall also dISCIOSE on a periodic basi§ as above, the trading conduct= !
by firms / corporzte entities in which they hold 20% pr n-are beneficial interast or hold
a controlling iterest, to the Ethics Committee.
Directors who are Government of india nomi-nees or nomineeslff Government of India statutory
bodies or Financiai Institutions and are governed by their own ¢.ode5 shall be exempt frew this

requirement.

5. Avoidance of Conflict of Interest  ~ ° '
i) No director of the Governing Board or member 01 any committee of the ©xchange

shall participate n any decision making iajudica:_io_r? i respect of anv perst. - matter
in which he is in ¢ny way, di_rectly or indirastly, conﬂerne«:i ar interg sisd.

if) Whether there is any conflict of interest or not in & matier, shou'd T e by e
Governng Board. _,."

6. Disclosures of beneficial interest

All Directors and functionaries shall disclose 10 the Goveming Board, upcn assam o LG
and during their tenure in office, whenever the following arisfes:

;

i) any fiduciary relationship of self and family membe‘rs ar cireciorship 7 partnarship of
. self and family members in any broking outfit;* . é

ii) shareholding, in cases where the shareholding of the director, directly or through his

family exceeds 5% in any listed company on the Erchange or in other entilies refated

to the capital markets; P

iii) any other business interests. . ;
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7. Role of the President/Chairman and Directors in the day to day functioning of the
Exchange

)

ii)

i)

The President and directors shall not interfere in the day to day functioning of the
Exchange and shall limit their role to decision making on policy issues and to issues
as the Governing Board may decide.

The President and directors shall abstain from influencing the employees of the
Exchange in conducting their day to day activities. |

President and directors shall not be directly involved in the function of appointment
and promotion of employees unless specifically so decided by the Goveming Board.

8. Access to Information

)

i)

i)

iv)

Directors shall call for information only as part of specific committees or as may be
authorised by the Governing Board. *
There shali be prescribed channeis through which information shall move and further
there shall be audit trail of the same. Any retrieval of confidential documents /
information shall be properly recorded.

All such information, especialiy which is non-public and price sensitive, shall be kept
confidential and not be used for any personal consideration / gain.

Any information relating to the business / operations of the Exchange, which may
come 1o the knowledge of directors / functionaries during performance of their duties
shali be held in strict confidence, shall not be divU!ged to any third party and shali not
be used in any manner except for the performance of their duties.

9. Misuse of Position

Directors / committee members shall not use their position to obtain business or any
pecuniary benefit (as intermediaries like brokers or in any other capacity like professional or
consuitant) in the organisation for themselves or family members.

10. Ethics Committee to lay down procedures and designate Compliance Officer

)

i) |

4—170 G1/2003

The Ethics Committee shali lay down procedures for the implementation of the code
and prescribe reporting formats for the disclosures required under the code.

The Ethics Comimittee may designate a senior officer of the'_Exchange as Compliance
Officer for executing the requirements iaid down by it.
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AMENDMENT OF BYE-LAW 259A OF THE RULES, BYE-LAWS & REGULATIONS OF THE
EXCHANGE APPROVED BY SEBI VIDE ITS LETTER NO. SMD/SEAID-I/BSE/5376/2003 DATED
THE 12TH MARCH, 2003,

Debit of Arbitration Award

259A. If a award is made against a member, and the time for making pay:ment of the amount awanded,
as set out in the awanrd, if any, has expired, the exchange shall soon thereafter debit the amount
awarded to the member concemed from the security deposit or any iother monies of such member
held by the exchange, and credit such amourt to a separate account to the credit of the awand
holder in accordance with the provisions of By c-law-274A5. The saill debit shall be reversed if the
member deposits the equivalent amount with the Exchange, in which event, the amount so
deposited will be kept in a separate account to the credit of the award hoider. The said amount
shali not be released to the award holder during the pendency of ah appeal or proceeding before
the Hon'ble Court uniess the award has become executable or the time for filing of the appeal or
the petition for setting aside the award has expired and no proceeding is taken by the member in
this behalf.

Provided however, where the award is for the delivery of securities, the Exchange may consider
the closing price of such securities on the Exchainge as on the date of the award or such other
date specified by relevant a.ihority, stating the reasons in case the date is other than the-award
date, for amiving at the value of such sec.sities and award amount.
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AMENDMENT OF BYE-LAW 259A OF THE RULES, BYE-LAWS & REGULATIONS OF THE
EXCHANGE APPROVED BY SEBI VIDE ITS LETTER NO. SMD/SEAID-I/BSE/5376/2003 DATED
THE 12TH MARCH, 2003.

Appeal against Arbitral Award

274A. Appeal Bench :

1.

10.

11.

The Executive Director of the Exchange shall canstitute one or more Appeal Benches,
each comprising of five arbitrators from the pane! of arbi trators constituted by the
Govemiﬁg Board under Bye-law 262 (b). Out of the five arbitrators, three shall be
non-members and two shall be members.

None of Lhe arbitrators who have heard the reference or passed the award shall be a
member of the Appeal Bench hearing an appeal against that award.

A party dissatisfied with ‘an Award may appeal lo the Appeal Bench against such
Award within 15 days of the receipt of such award. .

The party appealing shall pay the necessary fees and charges for preferring the
appeal as may be fixed by the Governing Board from time to time.

No appeal shall be enterlained by the Arbitration Secretary against an award of the
Lower Bench, unless the appellant has first deposited the amount awarded with the
Exchange. if the amount awarded is deposited by the member and the same is
crediled in a separate account as contemplated under Bye-law 255(4), the debit
made to the account of the member as provided in the said bye-law shall be reversed.

The party placing the deposit shall be deemed to have agreed that on expiry of 3
months from the date of the decision of the Appeal Bench, the amount of such deposit
may be handed over by the Exchange to the other party in accordance with the terms
of decision in appeal unless the payment of such amount to the award holder is
stayed by an order of the Coun.

The Appeal Bench shall nol proceed to hear the appeal unless the Exchange has
certified that the required deposit has been made.

Provided however that when the account of the member has been debited by the
Exchange in accordance with the provisions of Bye-law 259A and 274A(5) above, the
Exchange sha’w neither be liable to any person for any purported loss occurring to
them as a resuit of such debit as aforesaid nor shali be liable to pay any interest to
anyone for any reason whatsoever.

Signing of the Award

The Award made by the Appeal Bench shail be signed by ail members of the Appeal
Bench.

Publication of the Award :
After the award is made, a signed copy of the award shall be delivered to each party.
The Appeal to be decided expeditiously :

The Appeal shall be decided by the Appeal Bench expeditiously and as far as
possible, within one month of the filing of the Appeal

Application of provisions relating to arbitrations

Al the other Bye-laws of this chapter as far as may be applicable shall
apply mutatis mutandis to the proceedings before the Appeal Bench
and the award of the Appeal Bench, However, there shall be no appeal from the
award of the Appeal Bench.
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AMENDMENT OF BYE-LAW 268 OF THE RULES, BYE-LAWS & REGULATIONS OF THE
EXCHANGE APPROVED BY SEBI VIDE TS LETTER NO, SMD/SEAID-I/BSE/9025/2003 DATED
THE 8TH MAY, 2003 ‘

268.

Assistance in conduct of Arbitration preteedings

No advocate shall be permmitted to appear, piead or act in tml: arbitration proceedings herein
without pemmission of Arbitral Tribunal. The Arbitral Tribuna!'may permit the pariies to take
assistance of their duly authorised next friend in the concbuct of arbitration proceedings.
This bye-law shall operate subject to the following: ;

a)- The Arbitral Tribunal may permit the parties appearing before it to be represented by an
advocate in the conduct of arbitration proceedings. Nécessary application shall be in
conformity with the regulatidits made for this purpose. '

b) In all such cases, where permission is granted by !%\rbitral Tribunai, the advocate
appearing béfore the Arbitral Tribunal shall be required%to make a statement in writing
or give an undertaking to the effect that the Advocate Ehal! continue to appear in the
arbitration proceedings tiil the proceedings are compleied and the Advocate shall not
withdraw from the proceedings '

¢) The Arbitrai Tribunal shall not be bound to grant an adjournment of the proceedings
simply because an advocate engaged by the party is riot available or is absent at the

hearing.

1

d) In case the Advocate withdraws from the proceedings o@r is not available at the date of
hearing, for whatever reasons, the arbitration proceedings shall continue. In case an
advocate is permitted to withdraw his appearance With_ the permission of Arbitrai
Tribunal, the concerned party may not be permitted o be represented by engagement
of another iawyer so that the arbitration proceedings are-not delayed.
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INSERTION OF BYE-LAW 248(d) IN THE RULES, BYE-LAWS & REGULATIONS OF THE

EXCHANGE APPROVED BY SEBI VIDE ITS LETTER NO. SMD/SEAID-I/BSE/8045/2003 DATED

THE 256TH APRIL, 2003

Reference to Arbitration

248, (a) All claims, ( whether admitted or not )} difference and disputes between a
member and a non-member or non-members (the terms ‘non-member and ‘non-
members’ shall include a remisier, authorised clerk, a sub-broker who is registered
with SEBI as affiliated with that member or employee or any other person with whom
the member shares brokerage) arising out of or in relation to dealings, transactions
and contracts made subject to the Rules, Bye-laws and Regulations of the Exchange
or with reference to anything incidental thereto or in pursuance thereof or relating to
their construction, fulfillment or validity or in relation to the rights, obligations and
liabiiities of remisiers, authorised clerks, sub-brokers, constituents, employees or any
other persons with whom the member shares brokerage in relation to such dealings,
transactions and contracts shall be referred to and decided by arbitration as provided
in the Rules, Bye-laws and Regulations of the Exchange.

Contract Constitutes Arbitration Agreement

{b) An acceptance whether express or implied of a contract subject to arbitration as
provided in sub-clause (a) and with this provision for arbitration incorporated therein
shall constitute and shall be deemed to constitute an agreement between the
member and the non-member or non-members concerned that all claims (whether
admitted or not), differences and disputes of the nature referred to in sub-clause {a)
in respect of all dealings, transactions and contracts of a date prior or
subsequent to the date of contract shall be submitted to and decided by arbitration
as provided in the Rules, Bye-laws and Regulations of the Exchange and that in
respect thereof any question whether such dealings, transactions and contracls have
been eptefed into or not shall also be submitted to and decided by arbitration as
provided in the Rules, Bye-laws and Regulations of the Exchange.’

{c) If any claim (whether admitted or not), difference or dispute arises between a sub-
broker who is registered with SEBI as affiliated with a member and his constituent
arising out of or in relation to dealings, transactions and contracts between the
constituent and the sub-broker made subject to the Rules, Bye-laws and Regulations
of the Exchange or with reference to anything incidental thereto or in pursuance
thereof or relating to their construction fulfillment or validity or in relation to the rights,
obligations and liabilities of the constituent, the sub-broker or the member in
connection therewith, then such claim, difference or dispute shall be brought to the
notice of the member by the constituent in writing within six months from the date of
the claim, difference or dispute arising and the same shall as far as possible be
settled with the heip of the member failing which it shall be brought to the notice of
the Exchange for resolution. If a claim, dispute or difference persists, the same shall
be referred to and decided by arbitration as provided in the Rules, Bye-laws and
Regulations.

(d) Any claim, difference or dispute made by a transferee against the company and
arising out of or in respect of transfer .of securities where the company has not
effected transfer of the securities within a period of one month from the date of
receipt of the securities by the company or where the company has failed to
communicate to the transferee any valid objection to the transfer within aforesaid
period of one month, shall be referred to and decided by arbitration as provided
under the Rules, Bye-iaws and Regulations of the Exchange and the company shall
be liable to compensate the aggrieved party for the opportunity losses, if any, caused
during the period of the delay, ’
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AMENDMENT OF BYE-LAW 254(a) OF THE RULES, BYE-LAWS & REGULATIONS OF THE
EXCHANGE APPROVED BY SEBI VIDE ITS LETTER NO. SMD/SEAID-//BSE/8045/2003 DATED
THE 25TH APRIL, 2003

Arbitrator to make Award Expeditiodsly

254 (a) {i) Time for completion of Arbitration i

The arbitrai tribunal shall make the arbitral award normally within 3 months
from the date of entering upon the referen&e

(i) Adjournment

Adjournment, if any, shall be granted Py the arbitral tribunal only in
exceptional cases, for honafide reasons to'be recorded in writing.

{iii) Request for extension '
The time taken to make the award may not be extended beyond 3 times, by the

Managing Director or Relevant Authority on ah application by either of the parties
or the arbitral tribunal, as the case may be.

Notwithstanding the extensions granted in the above manner, the arbitral
tribunai shall make the arbitral award withip a period of six months from the
date of entering into reference, i.e., extendion of time of award can be for a
maximum period of three months.
i
{iv) Date of entering reference |

For the purposes of these bye-laws, the airbitral tribunat shall be deemed to
have entered upon a reference on the date on which the arbitral tribunal
has held the first hearing. :

DELETION OF BYE-LAW 261 OF THE RULES, BYE-LAws & REGULATIONS OF THE
EXCHANGE APFROVED BY SEBI VIDE ITS LETTER NO. SMD/SEAID-I/BSE/7374/2003 DATED
THE: 25TH APRIL, 2003 %

Extension of time for making Award

261. Deleted.
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AMENDMENT TO BYE-LAW 6.10 OF THE RULES AND BYE-LAWS OF THE DERIVATIVES
SEGMENT OF THE STOCK EXCHANGE APPROVED BY SEBI VIDE ITS LETTER NO.
SMD/DC/7936/2003 DATED THE 24TH APRIL, 2003.

Whereas under Section 10 (4) of the Securties Contract (Regulation) Act, 19586, the méking or the

amendm: t or revision of any bye-law is subject to the condition of previous publication.

Now, there.re, The Stock Exchange, Mumbai, hereto puwishes the amended Bye-law 6.10 of the

Ruies and Bye-iaw of the Dén‘vatives Segment of the Exchange as follows :

6.10

(a)

(b)

(c)

- Fees, etc,

Every Member sha!l pay such fees, charges and other sums as the
Derivatives Segment and/or the Clearing House may notify from time to time
and in such time and manner as may be required by the Derivatives Segment
and/ar the Clearing House.

The Governing Council and/or the Clearing Council may in its discretion from
time to time deciare any fees, charges or other sums paid by @ Member to
the Derivatives Segment and/or the Clearing House as being refundabie to
the Member on the completion of one year of such Member ceasling to be a
Member, subject to all the obligations of the Member on the Derivatives
éegment being discharged. The Goveming Council and/or the Clearing
Councit may also declare that such fees, charges or othér sums shall be
refundable only in such circumstances and on such terms and conditions as
may be specified by the Governing Council and/or the Clearing Council and
only if the Member ceases to be a Member in such manner as the Governing
Council and/or the Ciearing Council may specify. The Governing Council
and/or the Clearing Councif may also from time to time modify or revoke such
declaration,

Upon the completion of one year of a Member ceasing to be a Member, the
Derivatives Segment shall refund to the Member such fees, charges and other
sums, if any, as the Member may be entitied pursuant to the declaration made by
the Goveming Council or the Ciearing Council under clause (b) above as is in
force at the time of cessation of the membership. Provided that a Member shaii
not be entitied to be refunded any fees, charges or other sums in the event of
default or suspension of his membership or in the event of expulsion of the
Member from the Membership of the Derivative Segmeﬁt.

Provided further that a member shall not be entitled to be refunded any fee, charges
or other sums in the event of any money / fees remain due or payable to SEBI under
SEBI (Stock Brokers and Sub-broker) Reguiations, 1892 or pendency of any
proceedings under the said Regulations."
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Any person interested in making any comments, in respect of the dbove amendments may please
make presentation to the effect within a period of one month fromg the date of publication of this
advertisement at the following address : ' ’

The Secretary, :
The Stock Exchange, Mumbai

25th Floor,

Phiroze Jeejeebhoy Tower,

Dalal Street,

Mumbai 400 001
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