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[Notificatlons and Notices issued by Private Individuals and Private Bodles}

NOTICE

NO LEGAL RESPONSIBILITY iS: ACCEPTED FOR THE
PUBLICATION OF ADVERTISEMENTS/PUBLC NOTICES IN
THIS PART OF THE GAZETTE OF INDIA. PERSONS NOTIFYING
THE ADVERTISEMENTS/PUBLIC NOTICES WILL REMAIN
SOLELY. RESPONSIBLE FOR THE LEGAL CONSEQUENCES
AND ALSO FOR ANY OTHER MiSREPRESENTATION ETC.

BY ORDER

Connoller of Publication

CHANGE OF NAMES

I, hitherto known as SHRI SAMEER MADHUSUDHAN
GAVKAR employed as Driver (OG) in the Personnel
Division, Transport/CDS Section, Bhabha Atomic Research
Centre residing at Bldg No. 74, Room No. 2516, Nehru Nagar,
Unnati Co-op. Housing Society, S. G. Barve Marg, Kurla East,
Mumhai-400 024 have changed my name-and shall hereafier
hbe known as SHRI SAMEER MADHUSUDHAN
GAONKAR.

It is certified that | have complied with other legal
requirements in this connection.

SHRI SAMEER MADHUSUDHAN GAVKAR
[Sigtature (in existing old name))

1—-320G12003

(343

1, hitherto known as BALACHANDRA S/o LINGO
K LKARNI son of LINGO VIRUPAXA KULKARNI
employzd as-SOLDIER in the Indian Army in Rajasthan
{Gujarat State) residing at Gokak, C/o Smt. R. B. Joshi, opp :
GRBC offtce, Laxmi Extension, Gokak, Dist : Belgaum have
changed my name and shall hereafier be known as
“BALACHANDRA son of Adoptive Father BALAKRISHNA
JOSHI"

It is certified that [ have complied wilh ather legal
requirements in this connection. ,
' BALACHANDRA
[Signature (in exisling old tame)]

I, hitherto known as RAJA RAQ S/o, Late LATCHAY YA
employed as Sr. Cletk, Under DMS-Ward-V1, Dy. CMM-iin
the GSD-KGP-S. E. Rly. Office residing at Rly. Qir. No, M§/
244, Unit - 'D'., M. S. Building (PO) Nimpura Kharagpur
(Dt., Midnapur, Pin : 721304), have changed my name and
shall hercafter be known as MUDDADA RAJA RAO.

It is certified (hat [ have complied with other legal
requireoents in this connection.

RAJA RAO
[Signature (in existing old name)]
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YA
L hitherto known as RATI KANTA NASKAR S/o, D/o,
W/o Lale HARADHAN ROY, employed as Senior Auditor
i 1he Office of the Principal Director of Commercial Audit
& Ex-officio MAB-L, 1, Council House Street, Kolkata-
700 001, residing at Village-Kamrabad Biswas Para More-
PO, Sonarpur. Distt. 24-Parganas (South), Pin. Code-700
150. West Bengal have changed my name and shall hereafter
he known as RATI KANTA ROY,

IUis certified that | have compiied with other legal

requiremerts in this connection,

RATI KANTA NASKAR
[Signaturé (in existing old name)]

i, hitherto known as HARSH VARDHAN S$/o Dr.

KRISHNA KANT SHARMA, studerit of B Tech. 2nd year
Llectricul Engineering, residing at Roam No. AS-17, Ganga
Bhawan, Indian Instjtute of Technology Roorkee
(Utaranchal) and whose permanent residence is B-24,
Gujranwalg Apartmenis, Vikas Puri, New Delhi-[8, have
changed my name and shall hereafter be known as HARSH
YARDHAN SHARMA,

IUis certified that | have complied with pther legal
requireinents in this connection,

HARSH VARDHAN
[ Sigﬁalurg.-,nlnxxisting old name)t

L, hitherio known as PRADEEP KUMAR S/o Shri
SUKHBIR SINGH, employed as Sr. Assistant Engineer in
the N TP Lid. residing at C-194, N. T. P. C, Township
Seet-33, Noida, UP have changed imy name and shail
hereafler be known as PRADEEP KUMAR SINCHAL.

v is certified that 1 have complied with other legal

Fequirements in this connection.

PRADEEP KUMAR
[Signature (1n existing old name)|

I, hitherto known as RAVI PARKASH S/o Shri OM
PARKASH, employed with Departinent of Telecommu-
nication, Sanchar Bhawan, New Dethi and posted as
DGM(CDMA-I), MTNL CGO Complex, New Delhi and
residing at H. Noj.- 60, Ground Floor, Ashoka Enclave, Part-
I, Sector-38, Fﬁridabad—lQIOO.% have changed/added my
surname and shatl hereafter be known as RAVI PARKASH
GANDHI.

It is certified that 1 have complied with other legal
requirements in this connection.

RAVI PARKASH
[Signature (in existing old name))

I hithél"lbd@nown as SAHAB SINGH S/o Shri SURE
SINGH MALIK; empioyed as Junior Warrent Officer in the
indian Air Force residing at SMQ J2/3 Phase I, DRDO
Complex, CV Raman Nagar Bangalore-560 093, have
changed my namne and shall hereafter be known as SAHAB
SINGH M4LIK.

it is certified that 1 have complied with other legal
requirements in this copnection.

SAHAR SINGH
[Signare (in existing old name))

L hithefto known as AJINKYA DAMUODAR KAMBLE
S/0 DAMODAR NANAJI KAMBLE, employed as
Lﬂhoramry"’iis@i‘anl Grade-I1 in the Central Water &
Power Researék Station, Khadakwasla, Pune-411 024,
residing at 116/8A Shivadarshan, Pune-411 009, have
changed my name and shall hereafter be known as AJAY
KAMBALE.

It is certified that I have complied with other legal

requirements in this connection,

AJIINKYA DAMODAR KAMBLE
{Signature {in existing old name)]
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| Yl e et ey, 31, 9w e 3%, ¢ fEeeh-110 002

Tedl ®iw wwHa udiherH fafres wt sofafy o
W & qed T Iufaly el 224, 43% 3R 2699 WEF
3l ardar sufafy Sem 366(%), 62778 63 H HIMA A 7/
Iufafy FEm 173(F) E 283(F) e WA whavfa @ik
fafm 91 3 o1 T WEN wEE: UHSTE/SIAY 1 7948/03
i 22 faanay, 2003 A9 TRARE/EITHY/18463/03 AT+ 29
feam, 2003 = weaw ¥ fafvag, o = frm @

224% dfa=r AT Wt v o S e

R wiagr A2 fefoea saar ga sfayiom s @ee
wH § 90w EEd €, 99 w0 A R v s
7, 2000 & a{@fa g WiaEw @ fefmed s
v g R 8

43% WS ®O @ AW /AR F @ fag
WaE #Y urwar '

Had WF FEd H o ed #6 % 69U 9 959 € wEE
T B R Y O RO R OEA # g a1

269( I )=l 3R T-uwel & v 7 4 faae ® ey |
v wfafaaid=re iRl v9r e ¥ w ey @ 95El
§ f wfe afwfed €8 fo 4 @ aiEe @ R e
Eivuill
366 ! fam wmrel A SR w9 O fee wEe @ fau
oz o ofn wt s fuife smarogg =Ee g (howd)
o sfu= %), T gemg # wRT & gfaw W S @ o
ST R T w afraf ® Sy ¥ e & 9 9w
ofn =+ U femr S/@m 39 owel # o 95e #T oFRd &
gfeen = argm o foran smm sk g3 # vfaghe @ T
¥ e # 99 Gt o w9 faw o s s wt
Tf SR = goft # 20 whrem @ e B o @ i
# sl % T oF oEEd W NYRE AR g § w9 @
Eall

wHEa w IH W @ oAgEl @ W W wWE W
frefefem yor o e Sifes % 59 i/ ™ @ W ama
wW # swla < W

fafersi ® St =t IAa ifEm
(admm wifes dm

M ki)

SR S A 20 WhEw 80 R

¥ YR AR el F 50 Whww 99
IR <Fa% Yl & 50 Wiaww

T URYA =AW IS ® 100 WReW T
Weahel WifE@Y % TH WA T W w 9L & o 39 dfem
fagerdil & fo =9 TEn A | 3fg e @9 e feEl @
forg fafudl o dodt ® STuRSE =Eae e (Sfees) $ 20
wfrem & w9 w0l @ Siteg dmed w wee w1 fEa smm
auify, af% w1 ween ffwl F g wit F wnged i et

60 Wiwm

wvia @ F R § s @ fag oies TR ® w9 §
AR ST T R @ W R @ WA W AREw b
T T & W gHd ¥ | O Junofe gw Hein Proe =
sy T TERES ® U T we ol I Saw A wwg w5
TR T e &9 Uf fameel § 3w uewm & maru o fafu
4 F w3 giea o T @ Pl § w9 @ few
s o' = &0 F s @ T o o % few wE
Sifem T A e s & e T fea SR

2. wEFEN UM W SSEEY S ol SR R 0.07 whee
wiafe & 9 T T

62 wifsdT wast s

et wfaqf o feel wfaqfaal # SR wataa fafaw o fy
i wfd wemdt srenedt sigen O s ardenedl @ eremdiN
T W frve 9 dvswm arda vl @i fafmg &€
TN % Hfafem 41 3% ouifua e T wfaenfm s fy
| =t 9/

63 i iy @ wrd

7 39-Frami ol fafael @ Fmls fedt g g0 9 9 Ot
Afe = U T2 o 9o W 1 gl @ A e R
T g AT foeeht HF F7 wn WiE F 9 H D o T
2 syar Ry e shvavmn A wfafa ol faf e
T aefed gRofrl ® w9 F 39 vl @ e W
wHal & W Frve 9 slvage v whiafa si fafom
W g GHE-HG W T WG | TS W 7 T R W
F = TE e e R e wee g v aer ger
W gfeqn & wfogfe s 1 wRd, 3w ofo 1 9 @
o <t IR a7 3@ wwd 5| Wi ot @ 3ad wioem o afy
% ¢t f9d Pve & siveen W wfvfa i fafma
e g TE-wWg W fwifa R s

173%: Wis gguaw ¥ e fed W fadawd aix
e & waw ¥ vfem qeaghe w6

o fedial oit =iel =1 fivet ‘U’ (wun) o 569 559 "X #

W Aot fuifi gon & o el 5 whew ® e

Teagl @] ® serft 1 ey, foge ‘a' (g wra goft T

I fedall o =il & Wt ¥ fyemm 20 whem +1 wiem

TeagiE T & A S R vl @ e F e

283 TETVIREE B W TR/ T8 F W TR TR
AR G TR TR/AEr) gR WA Sia T F ER wEee
F IR T UG FT i S et g | ) WER S S T
T U § | wewee srifyw ew % wrd TR w &@lR wim
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©is e, jag (duws)

e s Fitas (TTEeA) weE, 1956 9T 10 (4)%W?Wmmﬁmﬂm
AL, 3HH ST HTAT ST IGH YT BT 386 G Yo 1 91 & 3= sran &

A, Iqud, T Wh WEAS, Ha¥ wacga I g e 15 faerert 2003 F o9y .
THNRE/EIUEE/17510/03 & B0 I AJHEA aur fRfya cwwds @ Famad, 139 fagEsd g
fafamrec & smvifad 39 faw 249,250, 262 @I 274( A ) FrgET yfra sear 2 :

(1 ¥ g fearw 15 foamaw 2003 % o o o, UneTdvEiNun/17510/03 ¥ ERT Q9T
SAgIfER Taaers &Y Tammae, 39 franmaet o fafmuaash & 30 FEm 249(¢i) war
249(ii ) ohT SMYTET

wegwat @ Frgfaa
249 (i) (a) T X, WO O faars S 5 39 Frent e fafrt F oee meawerar e a9
W SR &, § 5 39 Pt e P fF yaw Y o a8 ) etoes
s s e wwe gege & T 3ren i wegeel % U srwar matit g g
TiET memElt ¥ Y9 O ¥ wiFE T frge megwlt F aw wewear F A a9
S | T Frrers e geae @ g w0

(b) T Temwdl F el meawar frsgae H, wels O ws mey @ Prgfv w0 e
< Ay wEueE FYYE ST R A s yearfad sy et @
B Tia Heawdr % ie § ¥ o) o ol mem frgea s S e st e
&g et & i weawer frged s ¥ srwea i § o wdfures Frws 5 39 frat
H yag Y T aiE ¥ v 9w F Al @ fglie st e e 3
TRARIAT F WM T A w57 39 Frag O el g newerer ¥ foae omavas
FYIEL & G A B |

(ii) Tl % foe A9 S ¥ T AT e SN TReiY 39 W 262 (b) F AITEIT dart
foRY T Tt 3 4o B ¥ 3 geARra TRt 3 = o SeerE w0

(2) Y g faqiw 15 foamw 2003 & 0 w9 ¥, GHE/SgEY/17510/03 ¥ TRT 99T
FryRia wams %Y frammae, 3u fraumen aar fafrmasit ¥ 3a faw 250 @1 i

wraveTss T g werw =y fgfaa
250 (1) =, Heaas yar oA @ Rl wd s e 3g il o ffrodt & srenta fuffa
ISl W gAOE Yo AT w9 H o #1 Kl 9 ¥ I wrdures R T
ﬁgﬁ?—rmuﬁ:

(a) SROFE ma® w0 & g Y 9 9o g ¥ foe wsaa T8 9

(b) BRI T A R S ¥ uner merer gy 9 W ) 9% veawer w9
Fd HA { WA F AT § AT AT w1 & A Ry F ey ¥ wrdf ey ¥
ararref Bramar & |

(2) @ (1) % rarta Frge fear sy arer Terer 39 Frag 262 (B) & siarta mafthrard s
Far &l T gl & S 7 ¥ [

(3)  weae FgE S gwa a5 gRTvad fear s e e avrer @y @ s & oo fed o
el ¥ Sreyar IFE W BEaer & o 99 7Y 9, wavs sryar Fas ¥ 399 A forew
L
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¢3)  qEY gr faqiw 15 foamst 2003 % WY OF o, UWATEYEIUHT/17510/03 & BT Q9T
e wamerar @Y Fraamact, sa fFaame aar fafraamas & 3 fraw 262 = seias

werw@t & {=e it ¥ werwt )y g ta

262 (a) TE F S I WERerdl % SIeNaT Neawerdl & Tow ¥ 37 30 gt en et & srarfa
e yeger, | 170(1 X a) & e weaedl & e o mafin g o i safear
T J B

(by  TatfT O gy g o AT 170(1) (a) & el Bl T e % o7HIT Heawll &
et 3 Y afradr @ Afd & g § 5 aw dar Frgw e i 3 sy fafy,
=gy, Tfersy, 30T, e, feagiE) ST arEr Wi TaESt % oedl & e W
ST arefar IV @ arer sfradt ¥ ¥ Jugea wwer | e A are fade u e
ot Frd e Sy Heaee % A i ¥ Red ol @ 51 o v ¥ v O % T9a
i a g Bl Sy

(o) el ¥ et W e el T R geeg O o Al % e & 5 @ 99 6 o
=T 9T FY N Feam T o e areran ¥ Wies® ®9 ¥ Q0T uF A9 ¥ A, v A S of
gEeT B | e U ¥ & e i Rera e A Ser 1) oty i Y wasm & Frgea aw
AT HTAT

4) /&Y g faaie 15 faams 2003 & 309 9F ¥, TURMEI/EIGRUE/17510/03 & BT 99l
sTHIET wargetst @y Framraet, v fremaeh aur faframmach @ s faw 274 A =1

angia

“ErRerET e % Taes s
274A ANA TS

1. TFER ST 1 FEUTeE R O ar srfis srdre S faa s 2N el s W su e
262 (b) ¥ et TAtHT O T e weawd & G9e i ¥ i v ey 2y

2. yegeRlt i ¥ S 0, oy v 9 @ W O v Ry 2, 39 voe § e ordie A
GG 7 TN = F W= ol 2

3. P T YN Ul sg A H T T F Uss A F I sy s & daE &
faeTs ardier S 7 ordie e wHd ¥

4. NS FHLY Fron T A = Fy ¥ forw Tt @ T wwa gy ui Pifoa # e
TS ATTYT B AT T T H L)

5. et gfaa et S F due & fgons &8 o ardier a9 a @i 6 01 5" OF
ardier ol TR TFEE ST i YO 8 iR I A6 0 X 9fE gue & ufn ess g S
T O T & i 3 37 R 259 A ) T e e v s @ i s g s
£ 3 3o 3 P 3 fRd TS AN % A T 9 3T 3e F m i Radd e kA
AT

6. T 1 Y areh wrdt &% WY ¥ 9% 9 forar s aw v A § weHa § 6 et O
¥ Fofg & i ¥ 97 7Y S gt uT v T 9 S A TR e vt S ardie
F il 13 Frofg A wial T O @l wrdl @ O @ o, 3 fefa & 9 S
e ¥ YRS Y 59 T S U B YA aarerd & S g 3 7 e e

7. 1 e ST 4E AT T < ¥ R e ufer s e & war &, ardier 3 aTd W
FAAE A A T8 H O
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9.

10.

11.

o, sreTE, ST BT & T 39 B 259(A) @RI 274A(5) *F U & e
o O Sl ot 51 Y o & e €, A waasist 9 6 39 e 9 Al 9t v
I T

it & i 3 O el ey wifera oify ¥ fore Svreard) B ol 3 & Rt o FOOT
faat oft =afera @ Brd st arar s 3% fare w ey €

S WY gAY i fofy

Tl st T &7 AT ¥ A Heerar ghaa yiaErd @ i S st e
Wl ) e Wi Fifew & e e sndd siv e ¥ ww S B ae 3w o
vl @r srdtel S % ¥ 3ufiera O 3y R ardiet wiag @ FsTe ordie 39 ¥ T
ﬁmmmﬁwﬁqﬁmmwmﬁqmﬁgﬁﬁ%w#m
3T F A g foRed w0 ¥ vere Xl 3 ar e T e sifas 5 S sk
a€ W W o7 aeEE M e 9 W fufvly sgma sffoir 2 sik e
aEHd Fota & ergare drm

. e 9T g S

BT s T feay AT e uT STt S i o wea seai #|
dene g ST

I ol SR % S e A O s uf gede wdt @ | smind
Fdiier o ey ity ot fomr oy

ST UT e o BT ARSI der S a@ O T, Sr9eT WEe Y STy 6 UF U ¥
T & vl foar sirdm

TERAT & T T yraa=t oy ey &
SH AT & 3 T 39 T, w6 O ¥ oy B €, 7 ST % W erdanfar v qen

ST S & IS UT IEvaF WA F Ty AT BT arree, A ¥ ¥ Te ¥ 9
UTe T Bl

A e eaferd Iudard TRREr % doy ¥ S ool @ e & @ 9% 59 AT T o aneariey 59
=T 3 e 1 e 3 T 1E & e BetatEe o o
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M. ERAA b A, A1 A 363 ¥ way } R Y S (WuR) v
M R T vt F 4. @R A 363 (d) & IFEN |

363 (@) 7 geE (Fsem) westain snarl & fro/Prm waER % wela wEa B
(Farg<) AR JW F Pgw PArwaEiees) |

Ao Jrern Ve () e W ot W [EEen 9 awd g |

S 1 TAgE] W F Prgew taee Ha RA g3 avt gviv w s T g

(A) ¥ (Jurd) AR F et frey

a) IR Fdes & T A< ¥ T B IufRE BF 1 R R P @ O
(3) it (Few) A srTeufRE BN @ IR Fnafad ¥ T B WM | R
wﬂ?5%wﬁﬁé$&ﬁﬁwm@aﬁ#wﬁﬁmﬁmﬁiﬁ
g 93 |

b) R 13 feg ¥ Tat ey 5 vor @1 sag (conflict) o1 @ 8 w1 o 38
A A At R uw ARt 8 o R, ol 0 oRRARY A 39 qotm smRAm
IR Wl et 4 39 o few S ¥

c) A IRl T ETEA P HUAT B G F GHY R TG T g g, IRy
IR IE ARA & aY |

d 999 A 9% W TS IR B A F GHG N I o) XE BN, SR 4
TEY AT I3 A fRre Re) w® 9w AR Y omd-aga e ¥ R |

e) W F S W 9o &% 3 olv 30 aftm e | gaest a @ Rifdw
& B )

) WA & W aRE B S o o el W A s & R Y R
WM T §R gS T &hm |

Q) el A & Fiffaa S Y &Y 1F &S gw A JUY WY F A GER o) e
S & BN & I WaE @xa gy PufRa s g |

h) ¥ 78 N wae 30 &hn e IR 3 R ol & Rvdl w BBl w2 o
HIH & FISURRT B W qE W Y QW 7 g, O wed R} aprelt wwr 15 Re
Y & AIaY @ T @ PR ¥ v ) andied 9 & ) 9R1 a1 sraies el
g B | \

(B) =gF mrt wonfyr (Strategic Planning)

a) R g W ¥ $rdeT a F gt q 9 o enn | sfaRR aw O s B
e T HSA-95d R gEIta 39 I Aiefeed Fofg ) a8 w6y

b) 9= 9T agWa AR SEET Pgurar &1 AW F Iqd-95d § BT 8on AR o A
ﬂém%ﬁmﬂmmmﬁwmﬁﬁa@mm%mm
AN HAEE 98G A ET |

c) wiea wwdu (Regulatory complainces)
39 gue § ge Pffga oo g & aea a7 ¥ AR Fram & wgel Ramt o
fram e Fe Enn, deqRfedl & wee®l & wm fran(Reguldation Act) afiR
GF WHERE BRF e S N S e @ gaafie = R wer & e
g Wy g5 arl g o 9§ o gan wmafie w3 o Pasl w oo
YAl BN ¢

d)  Qgded) mudh agen ¥ I We B W % gF F6 w wid (leveh) W uw
i 1 9aE W@ 9f2g |

6) UIHTA & ATd 9<d A yeEy B8 oF W B AR 5 B2 gu 9 3 e
o g °dl €1 & o I A PifeT w9 /A e e @
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§ e DS B e N P FER B Pt T8 A @, S oe @ el W R
aRE ¥ IR B 7 SR TN Rwa ) R IR B AgE (RA) Fen g

gl U8 WuST &XN NN & (Arbitral award) Farad & Fvtg @) 98 999 & A 7 A
A % FTER ST A ORG99 & @ IR Rl 7 |, 7% 9 B
fm T W ¥ 15 $ aiex 30 el & 5 w0 @fed |

D) = R

a) WHY B G HY SR g P (AR g ¥ 1 A 95 & g & w4
@ B |

b) mmﬁmﬁ%maﬁwﬂgm@wﬁ%mﬁ%&mméﬁaw
MR AEUE B 9@ A g7 VHgRET F I B A 0 @ e A S
S| HYd g 39 & g 91 g BN

c) ﬁa@mﬁmﬁmwﬁﬁﬁm@mﬂﬁﬁﬁ@wmmm
R ¥ algd a3 & TR B ATERD PECHT WIS, WE w9 § Frmenr & @
P % wr sk R R aegell 3 seifva R g3 g e IR &N

d)  smavae Twge @ wefva Tyt snfy ey @ fiwa wre sy degRfe
¥ AR ® W99 TIG W (@IS $ AT & FTER SR SI$ BT $ IR A
e (srafreE) % P (Articles) % FRIR 3 TGO &R BN

6) fffraw ¥ 7 ¥ ER T AvE B e w9 gl 3 @ B A 6 g %
Fder w1 wrer F P W AR & A a8 ydhe & | M @ wawed aw » fod
A S § 7 o RN

f) afy wow A ¥ aferd SR 9l B P IEd g2, Al & farE B
Mg @ g, AU B @ 9 @ @ e g) Rl yeR & gemfh @ 9gd
X & g I wedel @l P g

a) IOF U b vdal  TTER @ RN @ Toe Iad BT B O 39 SRy 4
Th &l OifRy !

h) 9% e B Abd AR 999 gde Frad ok O e Wt 3 & &l aRar @
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THE DELHI STOCK EXCHANGE ASSOCIATION LTD.
Regd. Office: DSE House, 3/1, Asaf Ali Road, New Delhi-110 002

Amendment in the Bye-laws of The Delhi Stock Exchange
Associaiion Ltd. by insertion of new Bye-laws No, 224A,
43A and 269(d) and amendment in existing Bye-law No.
366A, 62 and 63 and by insertion of new Bye-laws No.
173A, and 283A duly approved by Securities and
Exchange Board of india vide their ietter No. MRD/DSA/
17948/03 dated 22th September, 2003 and MRD/DSA/
18463/03 dated 29th September, 2003 respectively.

224A:

43A:

269(d):

Issuance of Contract Notes in electronic form

The brokers can issue the contract notes in
electronic form authe nticated by means of digital
signatures, provided that brokers have obtained
digital signature certificate from the Certifying
Authority under IT Act, 2000.

Eligibility of 2 member to trade through the
subsidiary company

Only members who are eligible to trade on the
stock exchange are eligible to trade/continue to
trade through the subsidiary company.

In respect of disputes between members and
non-members the arbitration committees/
arbitration councils/arbitration panels shall
consists of persons other than members of stock
exchange who shall be nominated with prior
approval of the Board.

366A:1. In cases where amount shortages in a settlement

for a trading member are in excess of the base
minimum capital (BMC) prescribed, the trading
facility of the member shai be withdrawn and the
securiieg pay-cut due td the members shall be
withheld. The trading facility of the member shall
be withdrawn and the securities pay-out due to
the member shall he withheld, even in cases
where the amount of shortages exceed 20% of
the BMC and is less than the BMC on six
occasions within a period of three months.-

On recovery of the comple'te shortages, the
member shall be permitted to trade with a
reduced gross exposure as follows:

Cumulative Funds Exposures
Shortages limit allowed
(%6of current

exposuyre limit)

20% of BMC-50% of BMC 80%
50% of BMC-100% of BMC 60%

This reduced gross exposure level shall be
maintained for the members for ten rolling
settiements. If the cumulative funds shortages
for the next ten settlements is less than 20% of
BMC, the exposure limits shall be restored.
However, if a member provides a deposit
equivalent to his cumulative fund shortages as
the 'funds shortage collateral' in his clearing
account the exposure limit may be restored
immediately upon meeting the shortage. Such
deposit shall be kept with the exchange for a
period of ten rolling settlements and shall be

62:

63:

173A:

283A:

released only if no further funds shortages are
reported for the member in next ten rolling
settlements. The members shall not be given any-
exposure benefit or any interest payment on the
amount so deposited as 'funds shortage
collateral'. Members may deposit the funds
shortage collateral by way of cash, fixed deposit
receipts ‘or bank guarantee.

2. The outstanding amount will carry a penal
interest of not less than 0.07% per day.

Margin Requirements

Bargains In any security or securities shall be
subject to the margin requirements prescribed
in the relative Regulation or such other
requirements as the Board of Directors and/or
Securitias and Exchange Board of India may from
time to time prescribe in addition thereto or in
modification or substitution thereof.

Form of Margin Deposit

The margin to be furnished by a member under
these Bye laws and Regulations shall be provided
by a deposit of cash or it may be provided in the
form of a Deposit Receipt of a Bank approved
by the Board of Directors or in securities
approved by the Board of Directors and/for
Securities and Exchange Board of India subject
to such terms and conditions as the Board of
Directors and/or Securities and Exchange Board
of India may from time to time impose. Deposits
of cash shail not carry interest and the securities
deposited by a member valued at the ruling
market price shall exceed the margin amount for
the time being covered by them by such
percentage as the Board of Directors and/or
Securities and Exchange Board of india may from
time to time prescribe.

Close out mark up in respect of debentures
and bonds traded on the Stock Exchange

The close out mark up of 5% wouid be applied
in case of debentures and honds which are
assigned a credit rating of triple "A" (AAA) and
above. However, for the other debentures and
the bonds without the triple 'A’ (AAA) rating, the
existing closa out mark up of 20% shall be
applicable as is applicable in the case of equities.

The claimant/respondent shall have to deposit
with the Exchange the amount of stamp paper
in accordance with of claim filed by the claimant/
counterclaim filed by the respondent at the time
of submission of such claim/counter claim. Tha
Exchange shall out of such deposit purchase the
stamp paper of requisite value and the excess
amount, if any, will be refunded to the parties
concerned.

For The Delhi Stock Exchange Asscciation Ltd.

R. K. Agarwal
Asstt. Company Sacretary

[ParT IV
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" THE STOCK EXCHANGE, MUMBAI (BSE)

Whereas under Section 10 (4) of the Securities Contracts (Regulation) Act, 1956, the making or the
amendment or revision of any bye-law is subject 1o the condition of its previous publication.

Now, therefore, The Stock Exchange, Mumbai, hereto publishes the amended Bye—laws 249, 250,
262 and 274A of the Rules, Bye-laws and Regulations of the Exchange as appioved and directed by
SEBI vide its letter no. MRD/DSA/17510/03 dated the 15th September, 2003, as follows '

(1) AMENDMENT OF BYE-LAW 249(i) AND 249(i))OF THE RULES, BYE-LAWS &
REGULATIONS OF THE EXCHANGE APPROVED BY SEB! VIDE ITS LETTER NO.
MRD/DSA/17510/03 DATED THE 15TH SEPTEMBER, 2003.

Appointment of Arhitrators

249 (i) (a) All claims, differences and disputes which are required to be referred to arbitration
under these Bye-laws and Regulations shall be referred to arbitration of a sole
arbitrator or of three arbitrators to be appointed by the Executive Director or by the
parties from the Panel of Arbitrators constituted by the Governing Board, in the
manner provided in these Bye - laws and Regulations. - The Executive Director shall
appoint a sole arbitrator

(b) In an arbitral tiibunal of three arbitrators, each party shall appoint one arbitrator and
the third Abitrator will be appointed by Executive Director. Those proposed
arbitrators shall be from the panel of arbitrators constituted by the Governing Board.
If any, of the parties fail to appoint arbitrator within 10 days of the day he is asked to
appoint arbitrator the Executive Directoi shall appoint such arbitrators in the manner
provided in these Bye-laws. Ali the Bye-laws pioviding arbitration by a single
arbitrator shall apply mutatis-mutandis to’ arbitration by threée members.

(ii) While making an application for reference to arbitration, the claimant shall state the
names of 3 proposed arbitrators from amongst the panel of arbitrators prepared as per
Bye-law 262 (b)

(2) AMENDMENT OF BYE-LAW 250 OF THE RULES, BYE-LAWS & REGULATIONS OF THE
EXCHANGE APPROVED BY SEBi VIDE ITS LETTER NO. MRD/DSA/17510/03 DATED
THE 15TH SEPTEMBER, 2003. :

Appointment of Arbitrator by the
Executive Director

250. (1) On payment in advance of the minimum fees of an arbitrator prescribed under these
Bye-laws and Regulations by any parly to a claim, difference or dispute, the
Executive Director shall appoint an aibitrator ;

(a) if the parties have failed to agiee as to the person to be appointed as the
arbitrator. .
{b) if the arbitrator dies or fails, refuses OF neglects to act or becomes incapable

of acting as an arbitrator before an award is made by him.

(2) An arbitrator to be appointed under clause (1) shall be from the panel of arbitrators
prepared by the Governing Board as per bye-law 262 (b)

(3) While appointing arbitrator it shall be ensured that the arbitsjator is
independent and impartial not interested in any of the parties or the claim dispute or
3320 GLl12003 difference referred to in arbitration. _
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(3) AMENDMENT OF ﬁYE-LAW 262 OF THE RULES, BYE-LAWS & REGULATIONS OF THE
EXCHANGE APPROVED BY SEB! VIDE ITS LETTER NO. MRD/DSA/17510/03 DATED
THE 16TH SEPTEMBER, 2003, ‘ _ .

Appointment of Arbitrators from Pane! of Arbitrators

262 (a) The arbitrator appointed under these Bye-laws and Regulations in respect of an
arbitration other than between members shall be from amongst persons nominated
by the Governing Board 1o the panel of Atbitrators under Rule 170 (i)(a) .

(b)  The Goveming Board may from time o time nominate to the panel of arbitrators as
provided under Rule 170(i){a) such persons as it Yhinks suitable from amongst retired
judges or other persons having knowledge or axperience in the field of law, trade,
commesce, industry, arbitration, securities market or stock exchange transactions. The
Goveming Board may also at its discretion and without assigning any reason rfemove a
person from the panel of arbitrators. Such panel shall be reconstituted every year.”

(c) The non-members nominated on the panel of arbiirators shal! continue on the panel of
arbitrators till they are replaced by the new non-members or they voluntarily resign,
whichever event takes place earlier. In case of resignation, the vacancy shall be filled
by appointing another eligible non-member on the panel.

(4) AMENDMENT OF BYE-LAW 274A OF THE RULES, ‘YEMWS & REGULATIONS OF
THE EXCHANGE APPROVED BY SEB) VIDE ITS LETTER NO. MRD/DSA/17510/03
DATED THE 15TH SEPTEMBER, 2003. .

Appeal against Arbitral Award
2T4A. Appeal Bench :

1. The Executive Direclor of the Exchange shall constitute one or more Appeal
Benches, each comprising of five arbitrators from the panel of arbitrators constituted
by the Governing Board under Bye-iaw 262 {b). -

2. None of the arbitrators who have heard the reference or passed the award shall be
a member of the Appeal Bench hearing an appeal against that award.

3. A party dissatisfied with an Award may appeal tjo the Appeal Bench against such
Award within 15 days of the receipt of such award. :

4. The party appealing shall pay the necessary fees and charges for preferring the
appeal as may be fixed by the Goveming Board from time to time.

5. No appeal shall be entertained by the Arbitration ‘Secretary against an award of the
Lower Bench, unless the appellant has first deposited the amount hwarded with the
Exchange. If the amount awarded is deposited by the member and the same is
credited, in “a Separate account as contemplated under Bye-law 259(A), the debit
made to ine account of the member as provided in the said Bye-law shall be
reversed.

6. The party placing the deposit shall be deemed to have agreed that on expiry of 3
months from the date of the decision of the Appeal Bench, the amount of such
teposit may be handed over by the Exchange to the other party in accordance with
the terms of decision in appeal uniess the payment of such amount to the award
holder is stayed by an order of the Court.

7. The Appeal Bench shall not proceed to hear the‘appeal unless the Exchange has
certified that the required deposit has been made.

Provided however that when the account of the member has been debited by the
Exchange in accordance with the provisions of Bye-law 259A and 274A(5) above, the
Exchange shall neither be liable to any person for any purported loss occurring to
thern as a result of such debit as aforesaid nor shall be liable to pay any interest to
anyone for any reason whatsoever,
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10.

1.

Any person interested in making any comments, in respect of the above amendments may please
make a representation to that effect within a period of one morith from the date of publication of this

Hearing and decision of Appeal

The Arbitration Secretary after all the formalities are complete shall issue notice to
the respondent. A copy of the memo of Appeal shall accompany the notice and
respondent shall be called upon to appear before the Appeal Bench on the date
specified therein. On that day the Secretary shall place all papers hefore the Appeal
Bench and the Appeal Bench shall on the same day or on some adjourned date hear
the parties and shall make the award in wriling giving their reasons for the award.
The Award made by them shall be deemed to be final and binding on the parties. The
judgement of the Appeal Bench shall be a majority judgement and the award shall be
as per majority decision.

Signing of the Award

The Award made by the Appeal Bench shall be signed by all members of the Appeal
Bench.

Publication of the Award :
After the award is made, a signed copy of the award shalil be delivered to each party.
The Appeal to bé decided expeditiously :

The Appeal shall be decided by the Appeal Bench expeditiously and as far as
possible, within one month of the filing of the Appeal

Application of provisions relating to arbitrations

All the other Bye-laws of this chapter as far as may be appllcable shall
apply mufatis mutandis to the proceedings before the ' Appeal Bench
and the award of the Appeal Bench. However, there shall be o appeal from the
award of thé Appeal Bench.

advertisement at the following address :

The Secretary,

The Stock Exchange, Mumbai
25th Floor,

Phiroze Jeejeebhoy Tower,
Dalal Street,

Mumbai 400 001

For The Stock Exchange, Mumbai

N

V. G. Bhagat
Secretary.

25th September, 2003



THE -GAZET'TE OF INDIA, NOVEMBER 8, 2003 (KARTIKA 17, 1925) [Part IV

162

T

i
Amendments {duly pre-published on Gazette of U.P., and Gazette of India on 27.09.2003) 0 the Bye-laws of The Uttar
Pradesh Stock Exchange Assoctation Limited, -14/113, Civil Lines, Kanpurs-208-001

Amendment 1o Bye-lawe regarding Cocgarison of Coniracts, Duly w Compare, Failure 1o Compare and Cross Deliveries
as approved by the Aduinistrator on 97.08.2003 and SEBI vide letter No. MRD/DSA/UPSE/ 15461703 dated 14.08.2003.

The fallowing Bye-laws be deleted fram the existing Bye-laws of the Exchange :—
Bye-law 74—Comparison of Contracts

Bye-luw 75—-Duty to Compare

Byc-law 78—Failure o Compare

Bye-fuw 81-—Cross Deliveries

for UP. STOCK EXCHANGE ASSN. LTD.

K. C. PANDEY
Executive Director
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Bye—Law No! 363 of the Bye—Laws of the Exchange be and are hereby
amended by incorporating the following words as Bye—Law
No13463(B).

I63(B) GUIDELINES FOR FAIR PRACTICES/CODE OF CONDUCT FOR

PUBLIC REPRESENTATIVE AND SEBI NOMINEE DIRECTORS
"“Notwithstanding anything contained in the Bye—laws or
Regulations,

Public Representative/SEBI Nominee Director shall

{A) Meetings & Minutes '

a. Endeavour to attend all the board meetings and shall be liable
to vacate his office if he remains absent for three
consecutive meetings of the Board of Directors or does not
attend 75% of the total meetings of the Board in a calendar
year.

b. Not participate in the discussion of any subject matter in
which any conflict of interest exists or arises. whether
pecuniary or otherwise, and in such cases the same shall be
disclosed and recorded in the minutes of the meeting.

c. Not encourage the circulation of agenda papers during the
meetings unless circumstances requires.

d. Meet themselves at least once in & wmonths separately, if
necessary, to exchange views on critical issues.

e. Offer their comments on the draft minutes and ensure that the
same are incorporated in the final minutes.

f. Insist on the minutes aof the previous meeting being placed for
appraval in subsequent meeting. .

g. Endeavour to have the date of next meeting fixed at each Board
Meeting in consultation with other members of the Governing
Baard.

h. Endeavour that in case where all the items of the agenda of a
meeting were not covered for want of those, the next meeting
is held within 15 days for considering the remaining items.

(B) Strategic Planning
a. participate in the forsulation and execution of strategies in
~ the best interest of the exchanges and contribute towards
pro—-active decision making at the Board level. :

b. Give benefit of his experience and expertise to the exchange
and provide assistance in strategic planning and execution of
decisions when the Board is in the throes of a raging
controversy.

(C) Regulatory Compliances

a. Endeavour to ensure that the Exchange abides by all the
pravisions of the SEB! Act, Securities Contracts (Regulation)
Act, Rules, Regulations framed thereunder and the circulars,
directions issued by the Bovernment/SEBI from time to time.

b. Endeavour compliance at all levels so that the regulatory
system does not suffer any breaches.

4320 Gif2003
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c. Endeavour to ensure that the Exchange takes commensurate steps

to honour the time limit prescribed by SEB! for corrective
action.

d. Not support any decision in the aesting bf the Boverning Board
which may adversely affect the interest of investors and shall
report forthwith any such decision to SgEBi.

e. Endeavour that the arbitral award i1& jiven within the period
stipulated in the bye Laws; rules or tfégulations of the

Exchange and in any case, the award is delivered . within 15
days after the final meeting.

(D) General Responsibility :

3. be punctuzl and partieipaté activily in theé proceedings of the
Meetings.

b. Place priarity for redressing Investor 6rievance, encourage
fair trade practice, %o Becoae engine for the right growth of
the securities industry. .

€. Make use of every reasonable opportunity to enhance and
improve his level of knowledge and ehrdeaveur to analyse and
aminister the exchange iusues with professional competence,
fairness, impartiality, efficiency and effectiveness.

d. Submit the Necessary disclosures/statement of
holdings/dealings in securitie& 38 féquired by the Exchange

from time to time a8 per &Heif Rules or Articles of
Association.

e. Unless otherwise Pequired by law, maintain confidentiality and
shall not divulge/disclose any information obtained in the
discharge of their duty. Further, no such information shall
be used for personal gain.

f. Maintain the highest standitds ot personal integrity,
truthfulness, honesty and fortitude in discharge of his duties
in order to inspire public confidence and shall not engage in
acts discreditable to his responsibilities.

9- Avoid any interest or activity which is in conflict with the
conduct of his official duties.

Perform his duties in an independent and objective manner and

avoiu activities that may impair, or may appear to impair, his
independence or objectivity.

Perform his duties with a positive attitude and constructively

support open communication, creativity, dedication and
compassion,

J. Not engage in any act involving moral turpitude, dishonesty,
fraud, deceit; or misrepresentation or any other act
Prejudicial to the administration of the exchange®.

(AMENDED AS PER SEBI LETTER NO.SEBI/SMD/SEAD/Cir-29/83/67 DATED
AZ/ AT/ 2003%)

—— e

Sl v . —
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Bye-law No: 221 of the Bye—laws of the Exchange be and is hereby
amended by incorporating the following words as Bye—~law No:22iC.
221C. ISSUANCE OF CONTRACT NOTES IN ELECTRONIC FORM
"Notwithstanding anything contained in the Bye—1aws or
Regulations,

The contract notes can be issued by the brokers in electronic
form authenticated by means of digital signatures provided that
the broker has opbtained digital signature certificate from
Certifying Authority under the [T Act, 2008".

(AMENDED AS PER SEBI LETTER NO. SEBI/SMD/SE/15/2003/29/94 DATED
29/64/206%)

Bye—law No: 419 of the Bye-laws of the Exchange be and is hereby

incorporated with the following words:

419. ELIGIBILITY OF A SUB-BROKER TO TRADE THROUBH THE SUBSIBIARY
COMPANY _ _

"Notwithstanding anything contained in the Bye—laws . or

Regulations, '

The only members eligible to trade on the stock exchange are

eligible to trade/continue to trade through the subsidiary

company".

(AMENDED AS PER SEBI LETTER NO. SEBI/SMD/SE/Cir—28/2683/862/06
DATED 82/06/20683)

Bye—law No: 38 of the Bye—laws of the Exchange be and is hereby
amended by incorporating the following words as Bye—law No:38A.

IB8A. LISTING FEES

"Notwithstanding anything contained in the Bye—1aws or
Regulations, .

The Exchange has the freedom to charge listing fees as it may
deem fit without seeking approval of SEBI“.

(AMENDED AS PER SEBI LETTER NO. SEBI/SMD/SE/25/20663/19/86 DATED
19/086/72883) :

Bye—~law No: 248 of the Bye-laws of the Exchange be and is hereby
amended by incorporating the following words as Bye—law No:248A.

248A. CONSTITUTION OF ARBITRATION COMMITTEES AND ARBIfRATION
PANELS

"Notwithstanding anything contained in the Bye-laws = ar

Regulations, _

The arbitration committees/arbitration councils 7/ arbitration

panels shall consist of persons other than mdmbers of the stock

exchange who shall be nominated with prior approval of the

Board". o

(AMENDED AS PER SEBI LETTER NO. SEBI/SMD/SE/Cir-19/20603/02/066

DATED B82/8&6/200%) ' ‘
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Bye—law Nos:288 and 313 be and are hereby amended by adding the
following Clause as Bye—Law Nos. 2806A and 315 IA after Bye-Law
No. 315L. ;

288A AND 313 IA : MAINTENANCE OF ARBITRATION RECORDS
"Notwithstanding anything contained in the Bye—laws or
Regulations

The Exchange shall msaintain and preserve. all the arbitration
records between the member and member or between member and
non-member as follows:

#1) The original arbitration award with acknowledgements shall
be preserved permanently.

#2) Other records pertaining to arbitration shall be gpreserved
for five year from the date of award, . in case the appeal for
setting aside the award is not filed till such time.

#3) In case, an appeal is filled, the records shall be preserved
for five years from the date of final disposal by the Court.

#4) The destruction of records shall be subject to the previous
arder in writing of the Executive Diréctor of the Exchange.

#23) The Exchange shall maintain a register wherein the brief
particulars of the records destroyed shall be entered along
with the certification regarding the date and wmode of
destruction®.

(AMENDED AS PER SEBI LETTER NO.SEPI/SMD/SE/13/2003/16/84 DATED
10/04 /2063)

Bye—Law No: 25 of the Bye—laws of the Exchange be and are hereby
amended by incorporating the following words at Bye-law No:235A.

25A UNIQUE CLIENT CODE BY EXCHANGES FOR MUTUAL FUNDS AND Flls
"Notwithstanding anything contained in the Bye-—1aws or
Regulations,

The Exchange would generate the Unique Code for Mutual Fund and
each Scheme of Mutual Fund, Foreign Institutional Investors
(FIIs) and their sub—accounts”. (

(AMENDED AS PER SEBI LETTER NO. SEBI/SMD/SE/11/2003/31/63 DATED
31/03/20603)

Bye—liaw No: 418 of the Bye—laws of the Exchange be and is hereby
incorporated with the following words:

418. MONTHLY DEVELOPMENT REPORT (MDR) FOR SUBSIDIARY FLOATED BY
THE EXCHANGE

“"Notwithstanding anything contained in the Bye—laws or

Regulations,

The Exchange shall submit monthly development report (MDR) for
its subsidiary in the format prescribed by SEBI. The MDR for the
subsidiary for the month shall be submitted to SEBI preferably
within seven days from the close of each month.

The Exchange will submit the MDR for the Subsidiary in the
prescribed format form the month of March 2063".

(AMENDED AS PER SEBI LETTER NO. SEBI/SMD/SE/12/2003/83/64 DATED
g3 /04 /2063)
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Bye-law No: 62 of the Bye—laws of the Exchange be and is hereby
amended by sincorporating the following words as Bye—law No:62B.

&62B. COMPOSITI OF CAPITAL AND MARGINS

"Notwithstanding anything contained in the Bye—laws oF
Regulations,

CAPITAL REQUIREMENT:

1. Cash and non-cash component of additional capital and margins

1.1 The m@minimum cash component of the additional capital and
margins shall be increased from the existing level of ZE8% to S56%.

1.2 The cash component of additional capital and margins shall be
increased to 58% in a manner so that this is complied
with by the member brokers of the exchange by the end of June
2003 .

1.3 The mark to market margin shall continue to be collected by
the exchanges only in the form of cash, bank guarantee and
FDRs as prescribed earlier by BEBI circular no.
SMDRP /POl icy/Cir—19/99 dated July &2, 1999

1.4 The cash component may be in the form o©of cash or cash
equivalents. Cash equivalents would be as follows

1.5 Cash equivalent
a. Cash equivalent shall include FDRs, bank guarantees (as
‘ specified below), Government securities and units of the
schemes of liquid mutual funds or government securities
mutual funds (by whatever name called which invest in
government securities).

b. The haircut for Government securities shall be 16%

c. The hair cut for units of the schemes of liquid mutual funds
or government securities mutual funds (by whatever name
called which invest in government securities) shall be
atleast 16% of Net Asset Value (NAV).

d. The bank guarantees shall be considered as cash equivalent

only if the quarantees have been provided by the banks whose
networth is more than Rs.588 crores.
i) The exchanges shall lay down exposure limits either in
rupee terms or as percentage of the Trade Guarantee Fund
(TGF) /Settlement Guarantee Fund (SGF) that can be exposed to
a wingle bank directly or indirectly and in any case the
exposure of the TGF/SGF to any single bank shall not be more
than 15% of the total liquid assets forming part of TEBF/SGF
of the exchange.

ii) The exposure as mentioned above would include guarantees
provided by the bank for itself or for others as well as debt
or equity securities of the bank which have been deposited by
members for additional capital or margins.

2. Eligible Securities and its Valuation

2.1 While Section 1 specifies the cash and non—-cash comsponent
of additional capital and margin and clause 1.3 in
particular specifies the securities including the units of
certain types of mutual fund schemes which could be
considered as cash equivalent, this section specifies the
type of securities, including equity shares, units of
mutual funds which could be considered as eligible
securities and hair cut for the purpose of non—cash
component of base minimum capital, additional capital and
margin.
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Additional Capital

a. Equity shares classified in Group I at the stock
exchange in accordance with the parameters of volatility
and liquidity as prescribed in SEBlI circular no.
SMD/POLICY/CIR-9/2863 dated March 11, 2663 shall be
eligible as security for the non—cash component of the
additional capital and aargin subject to haircut
equivalent to the respective VaR of the equity shares.

b. Units of all mutual funds shall also be eligible security
for the purpose of non—cash component of additional
capital and margin subject to a haircut equivalent to the

VaR of the unit’s NAV plus any exit load charged by the
mutual fund.

. The valuation of a & b above shall be done on a daily
basis.

Base Minimum Capital

d.The eligible shares for the purpose of the securities
portion of the base minimum capital shall only be thoue
which are classified as Group I in terms of the parameters
of volatility and liquidity as stipulated in SEBI circular
No. SMD/Policy/Cir-9/268% dated March 11, 2663, subject to
2 standard haircut of 15%. However, the smaller stock
exchanges can also accept the shares that are in the
Group I of the BSE or the NSE for the purpose of base
minimum capital. The valuation for these shares would be
done atleast once a week. Thus the type of eligible
securities for base ainimum capital specified in SEBI
circular No.SMDRP/Policy/Cir-19/1999 dated July 2, 1999,
stands revised", '

(AMENDED AS PER SEBI LETTER NO,. SEBI/SMD/SE/Cir-22/2063/11/66
DATED 11/84/2663)

Bye~law No: 178 of the Bye—laws of the Exchange be and are hereby
amended by incorporating the following words as Bye—1aw
No:178(d).

178(d}. CLOSE OUT MARK UP IN RESPECT OF DEBENTURES AND BONDS
TRADED ON THE STOCK EXCHANGE

"Notwithstanding anything contained in the Bye—laws or
Regulations,

The mark up for the close out shall be 26% above the official

closing price. This ®ark up was applicable to close out of
equities.

Close out mark up of 5% would be applied in case of debentures
and bonds which are assigned a credit rating of <triple A and
above. However, for the other debentures and the bonds without
the triple A credit rating, the existing close out mark up of 28%
shall be applicable as is applicable in the case of equities".

(AMENDED AS PER SEBI LETTER NO. SEBI/SMD/SE/Cir-26/2003/25/86
DATED 25/8&/2003)
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Bye-law No: 62 of the Bye-laws of the Exchange be and is hereby
amended by incorporating the following words as Bye—law No:b2A.

62A. BASE MINIMUM CAPITAL

“Notwithstanding anything contained in the Bye—-laws or Regula-
tions,

*The aexchanges having average daily turnover of less than
Rs.1l crore for the past three consecutive months from the date of
this circular may maintain the BMC at Rs.1 lakh. Besidess the
exchanges which would have the average daily turnover less than
Rs. 1 crore for any three consecutive months after the date of
this circular would also be eligible to maintain the BMC at
As.1 lakh. The excess of the BMC over Rs.l lakh may be refunded
to the member subject to the following conditions:

a. The member has been inactive at the stock exchange for the
past 12 months, i.e. he has not carried out any transaction
on that stock exchange during the past 12 months.

b. There are no investor complaints pending against the
member.

€. There are no arbitration cases pending against the meamber.

d. The exchange shall retain/deduct/debit from the BMC to be
refunded, the amount of any complaints/claims of the
investors against the member and for dues crystallized and
contingent to the exchange/SEBI arising out of pending
arbitration cCases, appealed arbitration awards,
administrative expenses, SEBI turnover fees, etc.

e. The Exchange shall ensure that the mesber has paid the SEBI
turnover fees and has obtained a No—-0Objection Certificate
{NeC} fraom SEBI in this regard.

However, if the average daily turnover of the exchange exceeds
the prescribed level of Rs.1 crore for a period of one month at
any time after the date of this circular, the exchange shall
enhance the requirement of the BMC of the members back to the
level stipulated in SEBI Circular No.SMD/SED/RCG/2786/96 dated
January 19, 1996 and shall obtain undertaking to this effect from
the members".

(AMENDED AS PER SEBI LETTER NO. SEBI/SMD/SE/Cir-24/2863/18/8&
DATED 18/66/2003)

Bye—law Noz 398 of the Bye—laws of the Exchange be and is hereby
amended by incorporating the following words as Bye—law Noi3I98B.

3I90B TRADE GUARANTEE FUND (TG6F)/SETTLEMENT GUARANTEE FUND (86F)

— REDUCED EXPDOSURE FOR TEN ROLLING SETTLEMENT
“"Notwithastanding anything contained in the Bye—1laws or
Regulations,

1. In cases whers amount shortages in a settlement for a trading
member are in excess of the base minimum capital (BMC) pre—
scribed, the trading facility of the member shall be withdrawn
and the securities pay—out duese to the ssmber shall be withheld.
The trading facility of the member shall be withdrawn and the
securities pay-out dus to the member shall be withheld, even in
cases where the amount of shortages exceed 20X of the BMC and is
leams than the BMC on six occasions within a period of thres
months.

On recavery of the complete shortages; the aember shall be
permitted to trade with a reduced gross exposure as follows!
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Cumulative Funds shortage

Exposure limit allowed
(X of current exposure limit}

284 of BMC -~ 36X of BMC i 86%

! 58% of BMC - 106X aof BMC LI 1 ] H

This reduced gross exposure level shall be maintained for the
member for ten ralling settlements. If the cumulative funds
shortages for the next ten rolling settlements is less than 206%
of BMC, the exposure limits shall be restored. However, if a
member pravides a deposit equivalent to his cumulative fund
shortaniis as the 'funds shortage collateral’ 'in his clearing
gccount the exposure limit may be restored immediately upon
mesting the shortage. Such deposit shall be kept with the  Ex-
change for a period of ten rolling settlements and shall be
released only if no further funds shortages are reparted far the
member in next ten rolling settlements. The member shall not be
given any exposure benefit or any interest payment on the amount
s0 deposited as ' funde shartage collateral’. Members may deposit
the 'funds shortage collateral’ by way of cashy, fixed deposit
receipts or bank guarantee,

The outstanding amount would carry a penal interest of not less
than #.09% per day than &.67% per day*“.

(AMENDED AS PER SEBI LETTER NO. SEBI/SHMD/SE/21/2063/05/66 DATED
B3 /86/2003)

Bye—~law No! 65 of the Bye—laws of the Exchange be and is hereby
amended by incorporating the following words as Bye—law Not&3A.

&5A. USE OF IMPACT COST CALCULATIONS OF ANOTHER EXCHANGE
"Notwithstanding anything contained in the Bye—1laws or
Regulations, :

The scrips would be margined based on the categories in which it
is included. The classification of scrips into Group I and Group
I1 and III haw been specified at para no.1-5 of the circular.
The methodology for the calculation of the méan impact cost has
been provided in para no. 6 —i-iv of the aforementioned circular.

It has been decided to allow such stock exchanges to use the
impact cost of BSE or NSE provided that those stock exchanges
have entered into a formal legal arrangement with the relevant
stock exchanges (BSE or NSE) for liquidating the positions of
their members if necessary, on that stock exchange. (BSE or NSE),

In c3se an exchange is unable to compute the mean impact cost of
the scrips traded at the stock exchange, as well as have naot been
able to enter into a formal arrangement for liquidation of
positions as stated in Clause X above, it shall levy margins on
the scrips as applicable to Broup II or Sroup III as provided in
SEBIL circular No. SMD/Policy/Cir—%/2868% dated March 11, 2003, as
classification between scrips in Group I or Group II would not be
possible at these Exchange™.

(AMENDED AS PER SEBI LETTER NO. SEBI/SMD/SE/Cir-1B/2083/82/66
DATED 02/0&/2003)

For The Hyderabad Stock Exchange Lid.

Sd/- ILLEGIBLE
Executive Director

TTF, VRE WIFE OAFEE, wAET g wfi
ug  gwivT fAaww, fgesl g wwitwa, 2005
PRINTUD BY THE ALANAGHR, GOVERNMERNT O INDLY PRESS, FARIDABAD AND
PURIISHED® RY THE CONTROULLLR OF PURNICATIONS, obiHL 2003



