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RESERVEBANK OF INDIA
_ CERNTRAL OFFICE
‘DEPARTMENT OF BANKING OPERATIONS AND DEVELOPMENT)

Mumbai-400005, the 12th December 2003

No. DBOD 1BS/917/23.13.060/2003-04—1In pursuance of sub-section (2) of Section 36(A) of the
Banking Regulation Act, 1949. the Reserve Bank of India hereby notifies that the Oversea-Chinese Banking
Corporation Limited has ceased to be a banking company within the meaning of the said Act.

SHY AMALA GOPINATH,
Executive Diractor

No. DBOD IBS/918/23.13.060/2003-04—In pursuance of clause (b) of sub-section (6) of Section 42 of
the Reserve Bank of India Act, 1934 (2 of 1934), the Reserve Bank of India hereby directs the exclusion .
from the Second Scheduie to the said Act of the following :—

"The Oversea-Chinese Banking Corporation Limited."

SHYAMALA GOPINATH,
Executive Dire¢tor
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BAM OF BARODA

HEAD OFFICE: BARODA

Mumbai, dated the oo, 2003

No- HO- HRM- 95 £1: REGZ3 In exercise of tha powers conferred by
Section 19, read with sub-section (2) of Section: 12 of the Banking
Crev-memige (Asaiaitine 2 Tranefar of Lindortalinos) Anf 1970 (‘:, nf 107Mm
v‘wv'ii.'d"lall N s Iv‘ﬂ“l‘!l!lvll e AP A i r el WA s -\i. PAnainis gt j .‘\.'s, -!l' w f e e awr s w},
the Board of Directors of Bank of Baroda in consultation with the Reserve
Bark of India and with the pravinus sanction of the Central Government,
hereby makes the following regulations further to amend the Bank of

Baruda (Employees'’) Pension Regulations, 1995 namely.-

1. SHORT TITLE AND COMMENCEMENT

‘1) These Reg:.,nlatioﬁs may be called the Rank of Baroda
(Employees') Pension (Amendment) Regulations, 2003.

{2} They Sha!l come into force on the date of their publication in the
Official Gazetie.

2 In the Bank of Baroda (Fmplovees') Pension Regulations 1995 for the
reguilation 28, the following regulation shall be substituted, namely:-

“28. Superannuation pension:-

Sunerannuation pension shall be granted to an employee who has retired
on his attaining the age of Superannuation specified in the Service
Regulations or Settiements. '

Provided that, with effect from 1st day of September, 2000 pension shall
also be granted to an employee who opts to retire bafore attaining the age
of Superannuation, but after rendering service for a minimum period of 15
years in terms of any Scheme that may be framed for such purpose by the
Board with the approval of the Government.

NIRRT AR TN | R ek M s A R WG
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4.

Explanatory Memorandum

1 Indian Banks' Association, after taking a no-objection from the
Government of India, circulated 2 model Voluntary Retirement Scheme
(VRS) to all the Public Sector Banks on 31 8 2000 The Scheme, inter alia,
provided that employees who have rendered 15 years' service are eligible
for the Scheme. According to the existing provisions in the pension
regulations, it is only employees who opt voluntary retirement after
completing 20 years’ of qualifving service and after giving notice of not
less than 3 months in writing to the appointing authority, are eligible for
pensionary benefits. The eligibility criteria and the henefits flowing out of
the above provisions in the Pension Regulations are distinct and separate
from that envisaged under VRS circulated on 31 8.2000. There are no
provisions available in the Pension Regulations for extending pensionary
benefits to a member employee who retires before attaining the age of
superannuation under such specific schemes. It has been, therefore,
dacided to provide the benefit of pro rata pensionary henefits to members
of Pension Fund who opt for voluntary retirement under. specified
scheme(s). ' -

2. 1t is, tharefore necessary that the amendment may be made effective
from 1" September, 2000 so that all employeeswho are members of the
Pension Fund and have taken voluntary retirement under the scheme after
completion of 15 years of service can draw the benefit of pension,

3. It is certified that no employee / officer of the Bank of Barada is likely to
be affected adversely by the Notification being given r@fj’ty. effect.

{Gurudas Chakrabarty)
General Manager (HRM)

FOOT NOTE' The principle Regulations were notifiad In the Gezette of
Indla (Extraordinary) on 26.8.1895 and subsequent amendments to the
above Bank nf Barnda (Employees’) Pensicn Regulations, 1985 were
published in the Gazette as per details given below:

S Ng. tificgs) Dated
1 1 03.01.2000
i NiL 16.03.2003

a HO:HAM.95:2784 02 08,2003
(CORRIGENDLM) |
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NATIONAL HOUSING BANK
(Wholly owned by the Reserve Bank of India)
New Delhi

THE HOUSING FINANCE COMPANIES (NHB) DIRECTIONS, 2001
Direction No. NHB.HFC.DIR.7/CMD/2003 dated 10t December 2003

I'he National Housing Bank having considered it necessary in the public interest
and being satisfied that, for the purpose of enabling the National Housing Bank
t; repnlate the housing finance system of the country to its advantage, it is
necessary so to do, hereby in exercise of the powers conferred by sections 30A
atn! 37 of the National Housing Bank Act, 1987 ( 53 of 1987) and of all the powers
criabling it in this behalf, directs that the Housing Finance Companies (NHB)
Directions, 2001 shall, with immediate effect, be further amended in the
following manner, namelv:

In paragraph 27 clause (a) of sub-paragraph (1) shall be substituted by the
following, namely, -

“(a) invest in land or building, except for its own use, an amount exceeding
twenty per cent of its capital fund.

Provided that such investriient over and above ten percent of its owned fund
shall be made only in residential units.

Note:
‘Capital fund’ means the aggregate of 'tier-1 capital’ and ‘tier-1I capital’.”

Z NN

(V. Sridar)
Chairman and Managing Director
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INDIAN NURSING COUNCIL
COMBINED COUNCILS BUILDING
KOTLA ROAD, TEMPLE LANE

F.No. 11-2/2003-INC

The following declaration made by a resolution passed at a meeting of the Indian

NEW DELHI-110 002 | o

Dated 1

Nursing Council held on 19™ July, 2003 under Section 10 of the Indian Nursing Council |
Act, 1947 (48 of 1947) is hereby published, as required by Sub-section (1) of Section 15

of the said Act, namely :-

Recognition of the Basic
B.Sc.Nursing, Post Basic
B.Sc.Nursing & M.Sc.Nursing
qualification granted by the
Maharashtra University of
Health ‘Sciences, Nasik on or
after 19/7/2003.

BT ERIGT 2003

WHEREAS, . the Maharashtra University of Health|

Scicences, Nasik being an authority recognized by the
Government of  Maharashtra for- granting Basic
B.Sc.Nursing, Post Basic B.Sc.Nursing and
M.Sc.Nursing qualifications has applied to the Indian
Nursing Council -constituted under the INC Act, 1947
(48 of 1947) as amended that the qualification granted by
it. in Basic B.Sc.Nursing, Post Basic B.Sc.Nursing &’
M.Sc. Nursing be recognized for the purpose of the said
Act; i

NOW, the Council at its meeting held on 19" July, 2003 |
for the said purpose resolved that the following |
qualifications when granted on or after l9th_ July,; 2003 :
shall be recognized qualifications for the purpose of the
said Act,namely :- %‘

“Basic B.Sc.Nursing, Post Basic B.Sc.Nursing and |

M.Sc.Nursing qualification granted by Maharashtra |
University of Health Sciences, Nasik on or after 19"
July, 2003.” |

[

SECRETARY

i
(MRS. SK.CHUGH) |

a
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INDIAN NURSING COUNCIL
COMBINED COUNCILS BUILDING
KOTLA ROAD, TEMPLE LANE
NEW DELHI-110 002

F.No. 173/2003-INC ‘Dated

The following declaration made by a resolution pasFed at a meeting of the
Indian Nursing Council held on 19" July, 2003 under Section!10 of the Indian Nursing
Council Act, 1947 (48 of 1947) is hereby published, as requli'ed by Sub-section (1) of
Section 15 of the said Act, namely :-

Recognition of the Basic WHEREAS, the West Bengal University of Health
B.Sc.Nursing, .Post Basic Sciences, Kolkatta being an authority recognized by the
B.Sc.Ng) & MSc.(Ng) Government of West Bengal for granted Basic
qualification granted by the B.Sc.Nursing, Post Basic B.S¢.Nursing and M.Sc.Nursing
West Bengal University of qualifications has applied to the indian Nursing Council
Health Sciences, Kolkata on or constituted under the INC Act, 1947 (48 of 1947) as
after 19/7/2003. - amended that the qualification granted by it in Basic
B.Sc.Nursing, Post Basic B.$c¢.Nursing & M.Sc.Nursing
be recognized for the purpose of the said Act;

NOW, the Council at its meeting held bn 19 ) uly, 2003
for the said purpose resdlved that - the following
qualifications when granted én or after 19" July, 2003
shall be recognized qualifications for the purpose of the
said Act, namely :-

“Basic B.Sc.Nursing, Post . Basic B.Sc.Nursing and
M.Sc.Nursing qualification granted by West Bengal
University of Health Sciences, Kolkatta on or after 19™

July, 2003.”
—
{(MRS. S.K.CHUGH)
SECRETARY

P 1 P PR T otk AR R D B IS T L e e M e R g e



Part [—Sic. 4] THE GAZETTE OF INDIA, DECEMBER 27. 2003 - FAUSA 6, 1925) , 9945

UNIVERSITY GRANTS COMMISSION
'NEW DELHI

UGC (ESTABLISHMENT OF AND MAINTENANCE OF STANDARDS IN PRIVATE
UNIVERSITIES) REGULATIONS, 2003 ‘

Fedededrievede dr i

Background

i) Setting up of private universities through State Acts is a recent phenomenon. -
An effective regulatory mechanism is required for the maintenance of
standards of teaching, research, examination and extension services in these

" private universities. '

(i)  An effective mechanism for regulating the functioning of existing State
Universities recognized by the Univérsity Grants Commission under section
2(f) and 12B of the UGC Act, 1956 is already [n place. In almost all the States,
the Governor of the State is the ex-officio Chancellor of the universities in that
particular State. Besides, all the recognized State Unlversities under the
purview of the UGC are receiving grants from the UGC and are obligated to
follow the statutory regulations made under the UGC Act, which inter-alla
include regulaticns deﬂnlng the minimum quailfications that should be
pcssessed by any person to be appointed to the teaching staff of the
universities; regulations defining the minimum standards of Instruction for the
grant of a degree by & university, etc.

(i)  Under Section 3 of the UGC Act deemed to be university stetus is granted by
the Central Government to those educational Institutions of repute, which fulfiil
the prescribed standards and comply with varlous requirements [ald down by
the UGC.

(V)  For private universities beionging to a separate category altogether, & suitable
“regulatory mechanism s essential by way of laying down the condlitions
specifically far tha establishment and operation of such universities for
safeguarding the interests of tha student community with adequate emphasia
on the quelity ef education and te avold commaercialization of higher

education, etc.

4-%89/61/2063
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(v)  Accordingly, in exercise of the powers conferred by clauses (f) & (g) of sub-
section (1) of Section 26 of the UGC Act, 1956, the UGC hereby makes the
foliowing Regulations, namely:-

1. Short title, application and commencement

1.1.  These regulations may be cailed the University Grants Commission
(Establishment of and Maintenance of Standards in Private
Universities) Regulations, 2003.

1.2.  These shall apply to every private university established by or
incorporated under a State Act, before or after the commencement of
these regulations.

1.3.  These shall apply tc. all the degrees/diplomas/certificates (including
those offered in India in coliaboration with foreign universities) ‘offered
under formal, non-formal or distance education mode by the private
university.

1.4,  These shall come into force on the date of their publication In the
Gazette of India.

1.5. Any private university which has started functioning before
| commencement of these Regulations, shall ensure adherence to these
Regulations within a period of 3 months from the notification of these
Regulations and confirm the éompllance to the UGC, Failure to comply
with this requirement, shall render any degree/dlploma awarded by a
private university as unspecifiad in terms of Section 22(3) of the UGC

Act and shall invite penaity under Section 24 of the UGC Act,

2. Definitiona

2.1, “private university’ meins 8 university duly established through a
State / Central Act by 8 sponsoring body viz, a Society registered
under the Societies Registration Act 1880, or any other corresponding
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22

2.3.

24

25

law for the time being in force in a State or a Public Trust or a
Company registered under Section 25 of the Companies Act, 1956.

“off-campus centre™ means a centre of the private university
established by it outside the main campus (within or outside the State)
operated and maintained as its constituent unit, having the university’s
compliment of facilities, faculty and staff.

“off-shore campus™ means a campus of the private university
established by it outside the country, operated and maintained as its
constituent unit, having the university’'s compliment of facilities, faculty
and staff.

“study centre”™ means a centre established and maintained or
recognized by the university for the purpose of advising. counseling or
for rendering any other assistance required by the students used in the
context of distance education.

“student” means a person duly admitted and pursuing a programme of
study.

Establishment and necognitioh of Private Universities

3.2.

3.3

Each private university shall be established by a separate State Act
and shali conform to the relevant provisions of ine UGC Act, 1956, as
amended from time to time.

A private university shall be a unitary university having adequate
facilities for teaching, research, examination and extension services.

A private university established under a State Act shall operate
ordinarily within the boundary of the State concerned. However, after
the development of main campus, in exceptional circumstances, the

= soff.campus centre” “ off-shore campus” and "study centre” as defined
under these Reguiations shall be appiicable to the universities as defined
under 2(f) of the UGC Act, 1956.
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university may be permitted to open off-campus centres, off-shore
campuses and étudy centres after five years of its coming into
existence, subject to the following conditions:

3.3.1. The off-campus centre(s) and / or the study centre(s) shall be
set up with the prior approval of the UGC and that of the State
Government(s) where the centre(s) is/are proposed to be

opened.

3.3.2. The over-aii performance of the off-campus centre(s) and/ or the
study centre(s) shall be monitored annually by the UGC or its
designated agency. The directions of the UGC for
management, academic development and improvement shall be
binding.

3.3.3 If the functioning of the said centre(s) remains unsatisfactory,
the private university shall be instructed by the UGC {o close
down the said centre(s), which shall be binding on the university.
In such a situation, the interests of the students aiready enrolied
therein shall be protected.

3.3.4 Any off-shore campus(es) in foreign countries shall be opened
only after obtaining due permission from the Government of
India and also that of the Government of the host country.

3.3.5 In case of off-shore campus(es), the remittance of funds shall be
governed by the rules and regulations of the Reserve Bank of
India.

A Frivate university shall fulfill .the minimum criteria in terms of
programmes, faculty, infrastructural facilities, financial viability, etc., as
laid down from time to time by the UGC and other concerned statutory
bodies such as the All India Council for Technicai Education (AICTE),
the Bar Council of India (BCI), the Distance Education Councii (DEC),
the Dental Council of india (DCI),the Indian Nursing Council (INC), the
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3.5

36

3.7.

3.8.

3.9.

Medical Gouncil of India (MCI), the National Council.for Teacher
Education (NCTE), the Pharmacy Council of India (PCI),etc.

The courses of studies prescribed for a first degree and/ or the post-
graduate degree / diploma programmes should have been formally
approved by the respective academic bodies of the private university,
such as - Board of Studies, Academic Council and Governing/
Executive Council.

The programmes of study leading to a degree and/or a post-graduate

degree/diploma offered by a private university shall conform to the

relevant regulations/norms of the UGC or the concerned statutory body
as amended from time to time.

A private university shall provide all the relevant information relating to

the first degree and post-graduate degree/dipioma programme(s)

including the curriculum structure, contents, teaching and learning

process, examination and evaluation system and the eligibility criteria

for admission of students, to the UGC on a proforma prescribed by the
UGC prior to starting of these programmes.

The UGC on detailed examination of the information made available as
well as the representations and grievances received by it from the
students as well as concerned public relating to the deficiencies of the
proposed programme(s) not conforming ¢o various UGC Regulations,
shall inform the concemed university about any shortcomings in
respect of conformity to relevant regulations, for rectification. The
university shall offer the programme(s) only after necessary
rectification.

The admission procedure and fixation of fees shall be in accordance
with the norms/guidelines prescribed by the UGC and other concerned
statutory bodies.
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Inspection

The UGC may cause periodic inspection of the private university and its off-

campus centre(s), study centre(s), off-shore campus(es) etc. offering its

programmes.

For this purpose, the UGC may call for all relevant information from the

concerned private university, as provided in the UGCi(Retums of Information

by Universities) Rules, 1979 as amended from time to time.

Consequences of violations

5.1.

5.2

After inspection and assessment of a private university providing first
degree and / or post graduate degree/diploma courses, the UGC may
indicate to the university any deficiency and non-conformity with the

relevant UGC Regulations and give it reasonable opportunity to rectify

the same. If the Commission is satisfied that the private university has,

even after getting an opportunity to do so, failed to comply with the

provisions of any of the Regulations, the Commission may pass an
order prohibiting the private university from offering any course for the
award of the first degree and / or the post-graduate degree/diploma, as
the case may be, till the deficiency is rectified.

The UGC may take necessary action against a private university
awarding a first degree and / or a post-graduate degree/diploma, which
are not specified by the UGC, and inform the bublic in general through
a public notification. A private university continuing such programme(s)
and awarding unspecified degree(s) shall be liable for penalty under

Section 24 of the UGC Act. /é

(Prof. Ved Prakash)
Secretary
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
INDRAPRASTHA MARG,
NEW DELHI 110 002

29-CA/Law/D-73/2003 NEW DELHI : DATED _%. 12. [La )
. (CHARTERED ACCOUNTANTS)

No.29-CA/Law/D-73/2003: In exercise of the powers conferred by sub-Section (2) of
Section 20 of The Chartered Accountants Act, 1949 read with Regulation 18 of the
Chartered Accountants Regulations, 1988, it is hereby notified by the Council of the
Institute of Chartered Accountants of India that the Hon'ble High Court of Kamatal&a |
has, in pursuance to Section 21(6)(c) of the said Act, in Civil Petition N0.328/1998,
ordered on 5" November, 2003 that the name of Shri H. Mohanlal Giriya, FCA, Mis
H.M. Giriya & Co., Chartered Accountants, Il Floor, Keerthi Plaza, Nagarathpat,
. Bangalore 560 002 (M.No.6634) be removed from the Register of Members for &
period of one year for having been found guiity of “other misconduct” under Section 21
read with Section 22 of the Chartered Accountants Act, 1849. Accordingly, it Is hereby
informed that the name of the said Shri H. Mohanlal Giriya shall stand removed from
the Register of Members for a period of ona vear w.e.f.4/12/03. During that period he
shall not practise as a Chartered Acccuntant in terms of the sald order of the Hon'ble
High Court of Karnataka.
A il

(Dr. Ashok Haldla)
Secretary
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