e 6 e (T)-04/0007/2003--05

, REGISTERED No. DL(N)—04/0007/2003—05

The Gazette of ,Sndta

WTaes/ WEEKLY

HIfershc @ YshTi¥
PUBLISHED BY AUTHORITY

e 49]

73 foeelt, vifaR, e 8—RawaR 14, 2007 (3008 17, 1929)

NEW DELHIL, SATURDAY, DECEMBER 8—-DECEMBER 14, 2007 (AGRAHAYANA 17, 1929)

No. 49]

T W # o= 7w & st & fored £ 9w orem deem & w0 F @ W 9

(Separate paging is given to this Part in order that it may be filed as a separate compilation)

11 III—avs 4
[PART ITII—-SECTION 4]
[wifaferes framdt gra s =t % fafay st foed e oy, faaram ok g whafaa €
- [Miscellaneous Notifications including Notifications, Orders, Advertisements and Notices issued by

Statutory Bodies]
U T o 20% ¥ A =t ufey 7= Evft
(et ol 3% wyot wanoe &) ard FF 59 TR =1 i et e st Pt frfa

¢ faweh, femien 30 TER 2007

e © Comel. Eued. Semdan,
22/8TEl/2007--TEg AT d9F Gge € fF geefs
fea 3 Tan =TT oTAvEw B, b Uiy ovara S srfyfram,
1987 (53/1987) 7 610 30T 3R 31 T W Wifdad] &7
T i 5 SR S0 IR F AR $ % A0 gHd w5
et Tt wiferrll @ srrta waggr e 3 R T eme
o #woet (wam ) e, 2001§muqu'13fﬁ1=a13&rrt
wyifea fean < &, srerfa- -

1. o7 11 - oare faw w e (tr.anﬂm) fdw,
2001 & TR 27 fadw wo wrdE F frefafea 3
wiorenfa feen sem, el .-

CegreR T # FEY W owhsy, St e #
st qen e &1 Pl -

27. (1) 9fR s1ean w9 & A

wE o sty faw Hu ffF evwEr v H-Frdw
i, e ST Froflt S &, W s et fifa w1

1—359 GL2007

1 10% @ s Haw sTErdg 3wl &g R smem)
feoqoft '
uq?ﬂ ﬁﬁ”ﬂ:‘lm“w-l E’\Gﬁn @T“W-I@"

HHE T

T fo o 6 T Sif STuEn s O i Aty ety
% stafa a1 U e S g 99 TE STEiy & Saia
sar fag F & g0 F9e W 3HE 707 1 Haraees
feorfa Enft 39 9=R B sl =1 aie ¥ sitgefw
T FEY & Wy-a1 3fe V6t wfmeto s 9 6 smaw
fia S & Fo | IndEa srferman Him & sifew §)

(2) qeft wom ¥ i

() e forg Fwufa & gt e d frae i
yoft aom # w omaw fam st w1 oga faw ash

el # (Fifa smenfia @ i Y smarfia 341 A) w9

w ¥ & 31 A # Frew qea ¥ 0% A st T

B | i et 7 S sifteam Wi & dea SE
forg == 1 99, wREdg sggs mer-uel, sfeed

(11809)



11810,

YRA &1 U9, fGPaR 8, 2007 (S0EEY 17, 1929) [T I11-—EVE 4

IYE RIeTe he TR IR e ARl (i siiE -teige <R ﬁgﬁrﬁ%‘mﬁaﬁ

1:@1%20% Y a1t 78 | |

T e ¥ e P e ¥ afetr e St e e o T P
ﬁﬂm%uﬁmmﬁzﬁwﬁ%mmmmwm g wrar ¥

m@waﬁtmwsﬁaﬁﬁmﬁmaﬁwwaaﬁmmmmmﬁ

BETR, 31 T T B ¥ | P e 3 WUR # e O ey @ v
4 frar ST e | drad S % wAw I U Frare o o s ffat a R R
el B GO U 9 Y e & q S A, 1 eI H e W siitan g
1 e 03 3 fore @) 3 for o o & 1 o foret e B e e Swefa S
& foe IOk ¥ g aﬁ%nﬁ%u&i\amaﬁﬁsmqﬁ%m%@aﬁwm
n@mé@mﬁm.ﬁmﬁt

(F)@wﬁﬁm%m:mmmm%ﬁwﬁﬁmﬁwﬁ
Fpe A § SR 4 vy i whi | gSh A ¥ o o B & g (R
@ R fAfey amenfea A1 €0 frarer o el o farirew 9l Wredl & arvenla Feefad
L ofeed o, dited feaSU g i 3RTE TR e W el @
et o gl aee & fom et o Fraifrer = e T 8, el € 1
i) Srdarshiededt ar sr Rt ¥ e Sl @ Sifeadl 3 g
AWK W, WA # FEw ¥ (midel/fuwmid 9 Wadda w@is,
Y fedw e ol EgIE ws AR 1
i) Rl oy v vy afim et R o wfkadHia wis @ iEda R
it ferferdl 3 w0 T fere T TR 3RE WIgeT e & g ok
iv) mmﬁmﬁgmmﬁmmmﬂﬁaﬁamm
wRacdia fedex o Fad-3qE FEee B @ Wl $ T0 R
e arefa & S/ WRadda @iEt an wiada fE o -
mwwﬁmammmmﬁ@m
3T T FAE |
v) mm@mmmmmmmwmﬂm
& oy # Sy Rfear |
vi) ﬁaﬁmﬁlﬁhﬁmmuﬁ‘{ﬁiﬁ%f@mm#asﬁﬂm%@
TORAl F I yeEen ¥ IaS @ il A [ S ¥ fe
ST ST TR fefeit 3 fere s vl A ST |
vil)  arife el vars/ i 3 fgees dabt g s 5 |
viit) ¥ % yeifi el o oRad i gt o ot e fedel o Rl
Tl Ure a wicTeat # aran fer el Sy S e forar S o
ix) uRfTTTaENR S MeelsaaRyERET



M [[—EUs 4]

ST T YS9, fRaw 8, 2007 (SR 17, 1929)

11811

x) W O Rl o o e (fSir o IR g ) W dRd #
THA T W A T 3R 76 § G Ao Frare @ Ieaaw e (e
TF 3rgea A1) % W R % fere o 8 o |

(1) Yeit are fora & et vd v

Freafeifiae ol i foraet 91 3 40% 3 o o afissa < e forret o @Y 20% %

FoIH Yol faen § aeR T ST (ST S I E) |

i)

e form Ho 9 AT weraw HufE, Sy sgnl ¥ fRw ik Fofas el
3, ¥ I Y er wiad i @iEh v ofadie fedwd § fRw | e &
qTEd, IR FRre # sufier (WW@@)WWWWW'

B |

Hed feuraell fawen

TeFe feREs Feaftr st .
T i WSS

TR Fafiem o Searfa,

6. e THTHRA S o e far.

N

7. Tod SR e

8. Wm@ﬁﬁﬁmmﬁaﬁ
9. TRHC UeE! HAIS WEaES NG € fir,
10. ﬁmaﬁéawﬁﬁmzuﬁaaﬁ

i weE fadig 9w

11. ESfgae wieq Sy one #ear far.
12, P WEd SR 3 e fe.

13. s ¥ de e weig wmfem .
14. TFIATST SaoaHe €8 Serfyr o Eear i,

15. TS TR 4% (U Irar d)
16. Tt SIS ¥ Iy dear

17, ﬁm%m@rm&wmﬁa '
18, IR e FRfa &%

19. iefgae wWawhe 9= oG fear
20, IRg e s |
21. TATE $RAT SR 21 g



1812 NG 1 T, fawan 8, 2007 (™ 17, 1929) [T III—Tvg 4

L i) 3 e foe dufRl s S fea 1 | fea o wew e

' iii) 3 3ard T Fufal & S yan-uE i frd

L iv) it U

i) RN & A= e e S e S W O 3 e v el § fafea
e

- vil) FO-UREe Y & SR ITA R0 TG (WERIR) W & srhi S a@rr st &
ORI ST STETH fa SO R Y R T 9 |

- () Trwra sifvreem

S AR, m/mmquﬁrwm%gﬁﬁamﬁaﬁmﬁ
m%mmmmm@ﬁma % v el IO S BT 1 5
i e for bt @ S, wiad i due, ofad i ot e el e

- g e o oo el @ 39 anTd e W e A e |

3. ST o Trgfam
 Frren i e g el 2 g ¥ e o st v iR et #
e - |

(%) e B Fr Sell & @Al § T8 H AT 1 Sier T S S, 3tk e R A <
RIS 1 (T P St T e A Y S R 1) v Fore e e it
& o T o v Rear S e R iR ool 6 e s 18 # o e
. T ST S AU T WA S S S | |

| (a)aﬁwmﬁmﬁwﬁmﬁm%ﬁmfrmﬁ@mﬁmﬁ%%
I A 9 & Widafed e aifge |

(1) 19 St T AT 96 181 & ol S @ G 3 Yol gl ot ) e e/ iee
| A ¥ A @ AP T o S e | St & R W3 YRudf A yhe w
e cry Eferr T R T T ¥ el 3 A B e foe e e

" (a)mﬁﬁmwmwmam%ﬁm%m%m-wﬁﬁ:
- fruar den gfen(fa @ gl A & @, mw%aﬁruﬁ&r%ﬁh%ﬂrmaﬂtw
 UHH ST & i e S B e |

| (a)mﬁa@h@wﬁ@;ﬁ%mmﬁﬁmﬁmmﬁ%mmﬁ
¥R F e ford sfer o el e e an e e oY, o R s



P 11—TVE 4] : TG 1 TSI, fEr 8, 2007 (3R 17, 1929) ‘ 11813

¥ | S 3 QR ¥ T R TS S AT e sfwid ST SR R
T FTARY YFereat 2N 1 gear o wifie aar =nfee lmaagmgqﬁﬁﬁsﬁawm
é’rniamanﬁmﬁﬂémm%m

(B) ST & ST G T F ARA $a Oh W S SAA 6 WA A 18 FG afea |
aarg fgg Fufsal @ TR i 3 vole Wiy <ore ¥ e s dfse @ feffe
T | T A o FT & T FA e (FA-Fma AR & 5% A AW, A &
20T A TE WS 1 Yo et & Fre iR STuR Wferer W % 0§ AT ST e |
T W & i O oTE e SO & EN YRW T T Saiar s qe O 6 &
BT A o HuAt & fore gecafer 91 o T Sgada <A 9 INgd B TieT | 3iTaEr
for e 1 7% ghfeaa 09 afse o ol & S sfene <ol & 30 W da
7Y G ¢ sl 7@ o afew | wraife, aR el sy 38 afveeAT @ S # R
AMTeA® QAT 3 O Selel IR a1 Stral & o 39 fafvsdacor @ sifufafaa so afe | 78
& g w1 o, g Fuem ¥ fore witga sl 3Ry frar wAr aifee | w9 o, 9
& T FRR A G D I = | Sifh, T8 5% F a3 e IwEes w8 e -
(1) 9% 3T fr Sv e R ad SR oI 20 s T A TE R (2) @
3aTg foaet AT S YR iRt 3 T § ST e |

(F) F o TOus S T UeeW @ e Tu S § 3R sael & oy fRe e
SR B G FE e T W A B S e wEe e v R
e 3 iy O RN | T T G, R e T BT RS TS ST W
A & 9 ¥ ot & wrEeR A FRu e e dew @ snfaffe wien ¥
wienfea e s e |

(WerEE fod @ gl @ o9 had URE WX aevgrEd S
ST/ NS F VI A B AT § & HEAT ;BT |

2. atznamﬂ-.a‘g(m)%a:@"s‘ (®) P TS 28 F IY-NTEE (1) & T fFaamqel
TS & 9 Ffafaa g s, srefg,.

"SI (1) 3 Syt il et frc iftiesae T ¥ SITOR T SR R S
& B R Gl e fa e 3 el & frdrer e amer o ot A s S
10 yferera § i =& 8 |

3,347 T ¥ S19eR%: (28) & 39- IR (2) Fordael we 9, T Fraiger i,

933G gIfe}



IR %1 T, FEEmR 8, 2007 ( STUEMT 17, 1929) 4 [P I—®02 4

(2)mmﬁawﬁ’r$mﬁ
(x)%mﬁﬁmﬁraﬁmzﬁmmwm%maﬁmmmﬁ
afus & I 8, 98 SEw o T ﬁwmmﬁmﬂwm#
axamamﬁﬁaawfaéraa%mmaﬂ?

(i) @ 3 for ot @ e S 39 ITRR (1)%3@%3&%%%%
s 21 TR &, 7 R arfeRe w S v dad o aref ¥ et S R o
R S P ST §5 FRT T ST Wt &, 5 R S B

%4. mmﬁag%czs%,q\z-ﬁwm%mmﬁﬂﬁmm@%m@.

(4 R e fefee T 6 o R S, 3 W S, o o
lmmmw Titor o Ju, wmﬁmmmuﬁaﬁﬁﬁm%

mﬁagﬁlﬁﬁérl

(5) @ AW fo HE F W0 AT Wers HuEl & 30 WHE H @ 9 e e
-t % e Sueh oo ik e & 10 i o A 3l 100 wiaeT @ SifEw IR
T FO ST A o FE (Teae) FiE, 2001 ¥ IR 20 R (2) (3) #
e g ST o T T T e 3 st aftfa ¥ 1 6w @ e, 3

mW%aﬁmw%aﬂrmmﬁﬁ%%aﬂr@umiﬁmﬁmwmﬁm
29 W (1) ¥ weer ﬁaﬁhmﬁaaﬁﬁﬁaﬁﬁﬁ%mm%m
ST i |

7, AR
awaqﬁuﬁpﬁ%w



H J[l—arEg 4]

Te 1 e, a8, 2007 (STHRE 17, 1929)

11815

FHrEr) Ty i fem

T feeat, faaiw 30 TEER 2007

e va-15/13/13/1/2007-01 4q 3. .
FHHaR o 9 (Fmr) s, 1950 & s 95-% & | i ey
sy § PR 1948 (1948 @1 34) @) gri46 (2) gRT wed wﬁjﬁa’i%
agﬁmﬁqgrﬁéwﬁalﬁm,zommﬁmﬂ?mﬁﬁ%aﬁ%
Ry o6 RAfm 956-% a1 SrEve $Har) g 91 FEm-1954 § Piffe
Rifercar fecenw SeRETS mﬁﬁwﬁ%@tﬁﬁﬁwﬁmmﬁsﬁ%qﬁmﬁ

R A fbg iR, sprf:-

M.

I W BT W

TR T

Rre

1.

TEFAR, FEAR q,, Wﬂ'g?agﬁ?w
PR SHIER, TR, WY WeETyR,
HaeeqR, Rewgy feae, ger, AR,
Tl R, Ry g, R @y
B ARGTYR TRIS], FAHGR ToIgear |

weDH!

R

HSER, WHEGR FONAR, TGAR, TR
HIGETIR, SHATAYY FHOGR, T Qe ureel
T, WXHs] dERYR, WEAgR, Mel, el
TR <, magvézmaaﬂmag?
PRIAYQR,  OeS!  YMEBIR,
mwwwm@
YRR §. WEPR WI., ACHYR ¥., AR
\_rlﬁ WAYR, TENGYT GEAY, I., TAHYL
GETR §. ., @ q., @ g9, 9 .
wdeR 7, N A wiow g, R g,
Rt 4.9, B9% I AETER, WX, Al
MBYEFYY q., el IEEAYR 4.

AR, .
I v (3. wE )



11816 YRE &1 Qo feamar 8, 2007 (TURMEW 17, 1929) [T 11I—TTE 4

| T feoell-110068, & 18 IoREL 2007  § ITRER, 2007
arrsh/wen/ () /gaé108/2003 (1 0o} |
3] fafrEW 1985 (1985 @I WA 58) B AW 25(2) @ WU & e
T, PfT ofimt &1 i e gY e S 3 A 22.08.2007 @1 ARG
ot 00 Yo § eI REmidl § weke 3R, ol @ SRy 10w
& @ (1)(21) & FMer/aRaET fFar &1 X Rvafaenery & o @ ${Ea A
AR B I BT AR WIS §, S A Hyd e JA T 0 9. Uws-
145/2007-31.9@. fAi: 28.9.2007 R Y fopar ar 21

§#ﬁf€f1ozﬁ-aiwu=rﬁmﬂa

r ;W%wﬁﬁ%mm%aﬁﬁmﬁ@sﬁ)(wsﬂww
o 21, ST 74 ge wen femds ; wd |
22 HRARY gr wfid 38 @ @ o REmfies |

. T



Parr I1I-—S8kc. 4] THE GAZETTE OF INDIA, DECEMBER 8, 2007 (AGRAHAYANA 17, 1929) 11817

A

National Housing Bank
(wholly owned by Reserve Bank of India)
New Delhi

Direction No. NHB. HFC.DIR.22/CMD/2007 dated November 30, 2007

The National Housing Bank being satisfied that, inthe public interest it is necessary to
do so, hereby in exercise of the powers conferred on it by Sections 30A and 31 of the
National Housing Bank Act, 1987 { 53 of 1987 ) and all the powers enabling it in this
behalf , directs that the Housing Finance Companies (NHB) Directions, 2001 shall with
immediate effect, be further amended in the following manner, namely :- :

1. In chapter III - Prudential Norms, Paragraph 27 shall be substituted by the following
namely :-

“Restrictions on investment in real estate, exposure to capital market, and
engagement of brokers

27. (1) INVESTMENT IN LAND OR BUILDINGS
No housing finance company, shall invest in land or buildings, except for its own use, an
amount exceeding twenty per cent of its capital fund,

Provided that such investment over and above ten percent of its owned fund shall be
made only in residential units.

Note:
‘Capital fund’ means the aggregate of ‘tier-I capital’ and “tier-11 capztal

Provided that the land or buildings acquired in satisfaction of its debts shall be disposed
off by the housing finance company within a period of three years or within such a
period as may be extended by the National Housing Bank, from the date of such
acquisition if the investment in these assets together with such assets already held by the
housing finance company exceeds the above ceiling. ‘

(2) EXPOSURE TO CAPITAL MARKET:

(a) Limits on Housing Finance Companies’ Exposure to Capital Market

- The aggregate exposure of a Housing Finance Company to the capital market in all
forms (both fund based and non-fund based) should not exceed 40 per cent of its
networth as on March 31 of the previous year. Within this overall ceiling, direct
investment in shares, convertible bonds / debentures, units of equity-oriented mutual
funds and all exposures to Venture Capital Funds (VCFs) [both registered and
unregistered] of the housing finance company should not exceed 20 per cent of its
networth.

23-3%4GT)eF
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Networth for the purpose of this sub-paragraph would comprise of Paid-up capital plus
Free Reserves including Share Premium but excluding Revaluation Reserves, plus
Investment Fluctuation Reserve and credit balance in Profit & Loss account, less debit
balance in Profit and Loss account, Accumulated.Losses and Intangible Assets. No
general or specific provisions should be included in computation of net worth. Infusion
of capital through equity shares, either through domestic issues or overseas floats after
the published balance sheet date, may also be taken into account for determining the
ceiling on exposure to capital market. Housing Finance Company shall furnish to the
National Housing Bank, statutory auditor’s certificate on completion of the
augmentation of capital before reckoning the same for above purpose.

(b) Components of Capital Market Exposure

Capital Market Exposure of Housing Finance Company shall include both their direct
exposures and indirect exposures. The aggregate exposure (both fund and non-fund
based) of Housing Finance Company to capital markets in all forms ghall include the
following:

i) direct investment in equity shares, convertible bonds, convertible debentures and
units of equity-oriented mutual funds the corpus of which is not excluswely invested
in corporate debt; :

ii) advances against shares/bonds/debentures or other securities or on clean basis to
~individuals for investment in shares (including Initial Public Offers/Employees
* Stock Options), convertible bonds, convertible debentures, and umts of equity-

oriented mutual funds;

iii} advances for any other purposes where shares or convertible bonds or
convertible debentures or units of equity oriented mutual funds are taken as primary
' security;

" iv) advances for any other purposes to the extent secured by the collateral security of

shares ‘'or convertible bonds or convertible debentures or units of equity oriented

. mutual funds, ie. where the primary security other than shares/convertible

- bonds/convertible debentures/ units of equity oriented mutual funds does not fully
cover the advances;

v) secured and unsecured advances to stockbrokers and guarantees issued on behalf
- of stockbrokers and market makers;

. vi) loans sanctioned to corporates against the security of shares / bonds/ debentures
or other securities or on clean basis for meeting promoter’s contrlbuﬁon to the equity

of new companies in anticipation of raising resources;

vii} bridge loans to companies against expected equity flows/issues;
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viii) underwriting commitments taken up by the HFCs in respect of primary issue of
shares or convertible bonds or convertible debentures or units of equity oriented
mutual funds;

ix) financing to stockbrokers for margin trading; and

x) all exposures to Venture Capital Funds (both registered and unregistered). These
will be deemed to be on par with equity and hence will be reckoned for compliance
with the capital market exposure ceilings (both direct and indirect).

{c) Items excluded from Capital Market Exposure

The following items shall be excluded from the aggregate exposure ceiling of 40 per cent
of networth and direct investment exposure ceiling of 20 per cent of networth (wherever
applicable):

i} Investment of a housing finance company in own subsidiaries, joint ventures, and
investments in unlisted shares and convertible debentures, convertible bonds issued by
institutions forming crucial financial infrastructure and other All India Financial
Institutions as detailed below. After listing, the exposures in excess of the original
investment (i.e. prior to listing) shall form part of the Capital Market Exposure.

1. National Securities Depository Ltd. (NSDL)

2. Central Depository Services (India) Ltd. (CDSL)

3. National Securities Clearing Corporation Ltd. (NSCCL)

4. National Stock Exchange (NSE)

5. (learing Corporation of India Ltd., (CCIL)

6. Credit Information Bureau of India Ltd. (CIBIL)

7. Multi Commodity Exchange Ltd. (MCX}

8. National Commodity and Derivatives Exchange Ltd. (NCDEX)
9. National Multi-Commodity Exchange of India Ltd. (NMCEIL)
10. National Collateral Management Services Ltd. (NCMSL)

All India Financial Institutions

11. Industrial Finance Corporation of India, Ltd. (IFCI)

12. Tourism Finance Corporation of India Ltd. (TFCI)

13. Risk Capital & Technology Finance Corporation Ltd. (RCTC)

14. Technology Development: & Information Co. of India Ltd. (TDICI)
15, National Housing Bank (NHB)

16. Small Industries Bank of India (SIDBI}

17. National Bank for Agriculture & Rural Development (NABARD)
18. Export Import Bank of India (EXIM Bank)

19. Industrial Investment Bank of India (IIBI)

20. Life Insurance Corporation of India (LIC)

21. General Insurance Corporation of India (GIC)
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T

11) Tier I and Tier II debt instruments issued by other housing finance companies;
iiii) Investment in Certificates of Deposit (CDs) of other housing finance f:ompa_njes;
ivj) Preference Shares; |

v} Non-convertible debentures and non-convertible bonds;

vi) Units of Mutual Funds under schemes where the corpus is invested exclusively in
dgbt instruments;

vii) Shares acquired by Housing Finance Companies as a result cﬁf conversion of
debt/overdue interest into equity under a Corporate Debt Restructurlng (CDR)
mchamsm

(d )} Computation of exposure

For computing the exposure to the capital markets, loans/advances sanctioned and
guarantees issued for capital market operations would be reckoned with reference to

sdnctioned limits or outstanding, whichever is higher. Further, direct investment of a

housing finance company in shares, convertible bonds, convertible debentures and units

of equity oriented mutual funds shall be calculated at their cost price.
|

(3) ENGAGEMENT OF BROKERS :
For engagement of brokers to deal in investment transactions, the housmg finance
companies should observe the following:

(a) Transactions should not be put through the brokers' accounts. The brokerage on
~ the deal payable to the broker, if any (if the deal was put through with the help of a
- broker), should be clearly indicated on the notes/memorandum put up to the top
management seeking approval for putting through the transaction and separate
account of brokerage paid, broker-wise, should be maintained.

{b) If a deal is put through with the help of a broker, the role of thef: broker should be
restricted to that of bringing the two parties to the deal together.

(c) While negotiating the deal, the broker is not obliged to disclose the identity of the
counterparty to the deal. On conclusion of the deal, he shduld disclose the
counterparty and his contract note should clearly indicate t{he name of the
counterparty.

(d) On the basis of the contract note disclosing the name of ihe counterparty,
settlement of deals, viz. both fund settlement and delivery of security should be
directly between the parties and the broker should have no rale to play in the
process.

{e) With the approval of their top managements, housing finance companies should
prepare a panel of approved authorized brokers which should be teviewed annually
or more often if so warranted. Clear-cut criteria should be laid down for
empanelment of brokers, including verification of their creditworthiness, market
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reputation, etc. A record of broker—w1se details of deals put through and brokerage
paid, should be maintained.

(f) A disproportionate part of the business should not be transacted through only
one or a few brokers. Housing finance companies should fix aggregate contract
limits for each of the approved brokers. A limit of 5% of total transactions (both
purchase and sales) entered into by a housing finance company during a year should
be treated as the aggregate upper contract limit for each of the approved brokers.
This limit should cover both, the business initiated by a housing finance company
and the business offered / brought to the housing finance company by a broker.
Housing finance companies should ensure that the transactions entered into through
individual brokers during a year normally do not exceed this limit. However, if for
any reason it becomes necessary to exceed the aggregate limit for any broker, the
specific reasons therefore should be recorded, in writing, by the authority
empowered to put through the deals. Further, the board should be informed of this,
post facto. However, the norm of 5% would not be applicable (i) to a housing finance
company whose total transactions in a year do not exceed Rs.20 crores; and (i) to
housing finance companies” dealings through Primary Dealers.

(g) The auditors who audit the treasury operations should scrutinise the business
done through brokers also and include it in their monthly report to the Chief

Executive Officer of the housing finance company. Besides, the business put through -

any individual broker or brokers in excess of the limit, with the reasons therefor,
should be covered in the half-yearly review to the Board of Directors.

(h) Housing Finance Companies may undertake securities transactions through stock
brokers only on National Stock Exchange/Bombay Stock Exchange/Over the
Counter Exchange of India.”

2. In Chapter III - Prudential Norms, after sub-clause (b} of clause (iii) of sub—Paragraph
(1) of Paragraph 28, the following shall be added, namely;

"Provided that within the overall ceiling prescribed under Sub- paragraph (1),
investment of a housing finance company in the shares of another housing finance
company shall not exceed ten per cent of the equity capital of the investee company.”

3. In chapter Ill, Prudential Norms, sub-paragraph (2} of Paragraph 28 shall be
substituted by the following;

"(2) Where at the commencement of these provisions;
(i) the lending of a housing finance company is in excess of the ceiling prescribed
-under sub-paragraph (1), such excess portion shall be brought down by the housing
finance company as per the repayment schedule in due course; and

Y- 364 8ile?
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' (i) the investment of a housing finance company is in excess of the cé¢iling prescribed
' under sub-paragraph (1), such excess portion shall be disposed of within a period

i not exceeding three years or within such period as may be extended by the National
! Housing Bank."

4. In Chapter III- Prudential Norms, after Note 3 in Paragraph 28, the !followmg Notes
shall be added, namely, .

"(4) "Shares" shall mean and include investment in various instruments such as Equity
Shires, Preference Shares eligible for capital status, Subordinated Debt Instruments,
Hybrid Debt Capital Instruments and any other instruments approvedias in the nature
of cap1ta1

{5) Investment of a housing finance company in the shares of its subsidihries, companies
inithe same group and other housing finance companies, to the extent ¢f ten per cent of
its: owned fund, shall carry a risk weight of 100% as prescribed at item (2) (d) of
‘Weighted Risk Assets- on balance sheet items under 'Explanation' to Paragraph 26 of
the Housing Finance Companies (NHB)} Directions, 2001. Such investment in excess of
ten per cent of its owned fund shall continue to be deducted from the net owned fund of
thg housing finance company as prescribed at item.(I) of 'Explanation’ io Section 29A of
thé National Housing Bank Act, 1987."

foa S.SRIDHAR
\\ L\/{u’ Chairman & Managing Director
S. Sridhar ‘

Chairman & Managing Director
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EMPLOYEES' STATE INSURANCE CORPORATION
New Delhi, the 30th November 2007

No. N-15/13/13/1/2007-P&D : in pursuance of powers conferred
by Section 46(2) of the Employees’ State Insurance Act, 1948 (34 of 1948), read with
Regulation 95~A of the Employees’ State Insurance (General) Regulations, 1950, the
Director General has fixed the __1* December,2007 as the date from which the
medical benefits as faid down in the said Regulation 95-A and the __ Uttarakhand
Employees’ State Insurance (Medical Benefit) Rules, 1954 shall be extended to the
families of insured persons in the following area in the State of _Uttarakhand namely

Sl Name of the Revenue Villagé Revenue | Revenue | District

No. Pargana Tehsil

1. Matlabpur, Saliyar, Kishanpur Jamalpur, | Bhagwanpur | Roorkee | Haridwar
Nalheda Anantpur, Karondi, Kishanpur,
Bhagwanpur Must.,, - Bhagwanpur,
Makhanpur, Raipur, Banta Khedi, Sisona,
Saliyar Salahpur, Sikandarpur Bhainswal,
takeshwari,  Puhana, Madhopur,
Salempur Rajputna, Bhandawar,
Madhopur, Hajratpur, Rasolpur, Sahpur
Salahpur, Igbalpur Kmailpur, Katha
Khedi, Padliganda, Sarkadi Taharpur,
Sohalpur Gada, Nalhadi, Saliyar
Salahpur, Igbalpur Deh, Ibrahimpur Deh,
Kheipur Nashrullapur, Sherpur, Mohitpur,
Ruhalki Dayalpur, Premrajpur,
Sardarisahjahapur, - Kadarpur  Alipur
kathola, Sahpur, Makanpur Mahmood
Alampur, Khanpur, Lathifpur Khubanpur,
Lawa, Ge Moh Sayedpur, Hapar Sher
Afganpur, Mandwar, Cawli Sahbudinpur.

R.C.SHARMA
Jt. Director (P&D)
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INDIRA GANDHI NATIONAL OPEN UNIVERSITY :
New Dethi-110068, thé 18th October 2007 . Qctober 1%, 2007

. IG/Admn(GYSt. 10422003/ 193 |

: In exercise of the powers vested in it, under the provisions of section
| 25(2) of the IGNOU Act, 1985 (No.50 of 1985), the Board of Management of the

University, at its 90‘ meeting held on 22520p7 had made

: . amendments/additions to Clause (1)(21) of Statute 10A of the IGNOU Act

! ; concerning the Schools of Studies This has the approval of the President of

Statute 10A —~ The Schools of Studies

After addition, the amended Clause (1)(21) under the $tatute 10A reads
as under:

21. School of Performing and Visual Arts; and !
22. Such other Schools as may be set-up by the Statutps

' KLAXMAN
3 : Registrar
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