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RESERVE BANK OF INDIA
CENTRAL OFFICE

Mumbai-400 005, the 22nd November 2007

No. DNBS. 197/CGM (PK)-2007—

The Reserve Bank of India, having satisfied that, in the public interest, and to
enable the Bank to regulate the financial system of the country to its advantage,
it is necessary to amend the Non-Banking Financial Companies Acceptance of
Public Deposits { Reserve Bank) Directions, 1998 , in exercise of the powers
conferred by Sections 45J, 45JA, 45K, 45L and 45NC of the Reserve Bank of
India Act, 1934 (2 of 1934) and of all the powers enabling it in this behalf, hereby
directs that the said directions contained in Notification No.DFC.118/DG(SPT)-98
dated January 31, 1998 shall stand amended with immediate effect as follows,
namely -

(i) Sub-paragraph (1) of paragraph 3, shall be deleted.

(i)  Sub-paragraph (2) of paragraph 3, shall be substituted by the following
paragraph :

“The provisions contained in these directions shall not apply to a Mutual
Benefit Financial Company or a Mutua! Benefit Company;

Provided that the application of Mutual Benefit Company is not rejected by

Government of India under the provisions of the Companies Act, 1956( Act 1
of 1956).”

P. KRISHNAMURTHY
Chief General Manager-in-Charge

3- 33941 )63
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The 14th December 2007

No. DNBS. 198/CGM (PK)-2007—

The Reserve Bank of India, having considered it necessary in the public interest and being satisfied

that for the purpose of enabling the Bank to regulate the financial system of the country to its -

advantage it is necessary to amend the Residuary Non-Banking Companies (Reserve Bank)

Directions, 1987, in exercise of the powers confarred by Sections 45J, 45JA, 45K and 451 of the '

Reserve Bank of India Act, 1934 (2 of 1934) and of all the powers enabling it in this behalf, hereby
directs that the directions contained in Notification No.DFC.55/DG(0)-87 dated May 15, 1987 shall
stand amended with immediate effect as follows:

After paragraph 5A, the following paragraph shall be inserted, namely;

"Payment of interest for delayed repayment of public deposits

S5AA. Where an RNBC fails to repay the deposit along with interest on maturity on the claim made

by the aepositor, it shall be liable to pay interest in the following manner:

it the company has intimated about the maturity to the depositor at least iwo months before
the date of maturity and has sufficient evidence for the same viz. acknowledgement from
the depositor, but the depositor fails to submit his claim on maturity, then the company will
be required to pay interest at the rate as applicable to the deposit from the date of claim fill
the date of repayment along with the amount due on maturity.

if the company has not intimated about the maturity to the depositor two months befofe the
date of maturity, then, as and when the depositor makes a claim, the company will be
required to pay interest at the rate as applicable to the deposit from the date of maturity til!
the date of repayment along with the amount due on maturity "

P. KRISHNAMURTHY
Chief General Manager-in-Charge
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BANK OF INDIA

Mumbai, the 13th December 2007

No. TRY/INV/JSC/ 4354 dated 13" December, 2007. In exercise of
powers conferred by section 19 of the Banking Companies (Acquisition And
Transfer of Undertakings) Act, 1970 (5 of 1970), the Board of Directors of Bank
of India after consultation with the Reserve Bank of India and with the previous
sanction of the Central Government propose to make the following amendments
to the Bank of India (Shares and Meetings) Regulations, 2003, namely :-

. Short title and commencement- (1) These Regulations may be called

the Bank of India (Shares and Meetings) Amendment Regulations, 2007.

(2) They shall come into force on the date of their publication in the Official

gazette.

2. Amendments of Regulations 2 and 4. - in the Bank of India (Shares
and Meetings) Regulations, 2003.
(i} in regulation 2, for {;Iause(p), the following clause shall be substituted,
namely -
| “(p)The words and expressions used herein and not defined in
these Regulations but defined in the Act or Schemes, or guidelines
issued by the Securities and Exchange Board of India, and the
guidelines framed by the Reserve Bank in pursuant to the powers
conferred on it under the proviso to clause ( ¢ ) of sub-section (2B)
of section 3 of the Act shall have same meaning respectively
assigned to them in the Act or the Scheme or the guidelines issyed
by the Securities and Exchange Board of India or framed by the

Reserve Bank, as the case may be”;

(ii) after regulation 4, the following regulation shatl be inserted, namely -
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“4A (1) The Bank may raise capital by public issue or preferential allotment or

private placement of Equity Shares or Preference Shares.

{2) The Bank shall formulate a proposal to reise capiial in accordanee with
the guidelines, rules or reguiations of the Securities and Exchange

Board of India, relating to raising of such capital.

(3) For raising capitai by public issue or preferential allotment or private
placement of Preference Shares, the extent of issue of each class of
such Preference Shares (whether perpetual or irredeemable or
redeemable) and the terms and conditions subject to which each class
of such Preference Shares that may be issued by the Bank shall be
determined in accordance with the guidelines framed by the Reserve
Bank in pursuant to the provisions contained in the proviso to clause ©
of sub-section (2B) of secticn 3 of the Act.

account the views of the Reserve Bank before finalizing the propesal.

(5) The finat proposal shall thereafter be supmitted to the Central
Government for its sanction and the Central Government may grant

sanction subject to such terms and conditions as it may deem fit.

(8) The Bank shall raise capital in accordance with the sanction of the
Central Government.”

1. S. CHINEY
General Manager

Foot Note:- The Principal Regulation was published in the Gazette of India vide
Notification No.23 (Part lil. Section 4) dated 5" June, 1989 and subsequent
amendments published in the Gazette of India vide Notification
NG HO/SD/SKB/1592 dated 24" October, 2003.
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
New Delhi-110002, the 4th December 2007

No.13-CA(EXAM)/CPT/Feb/2008: - In pursuance of Regulation 22 of the Chartered Accountants
Regulations, 1988, the Council of the Institute of Chartered Accountants of india is pleased to notify that the
Common Proficiency Test will be held on Sunday, the 3™ February, 2008 in two sessions as below, at the
following centres provided that sufficient number of candidates offer themselves to appear from each centre.

COMMON PROFICIENCY TEST:

[As per provisions of Regulation 25 D (3) of the Chartered Accountants Regulations, 1988 and the syllabus as
published in the pages 291-293 of the journal the Chartered Accountant August 2006 issue and pages 12-13 of
Chartered Accountants Students’ Newsletter August 2006 issue.]

. . 9.00 AM to 11.00 AM (IST)
First Session N Section - A Fundamentals of Accounting
(i.e. Morning Session) Section - B Mercantile Laws
_ ‘ 12.30 PM to 2.30 PM (IST)
Second Session Section - C General Economics
(i.e. Afternoon Session) Section - D Quantitative Aptitude

EXAMINATION CENTRES:

1 | AGRA 29 | DELHUNEW DELHI® | 57 | KOLLAM 85 | ROHTAK
2 | AHMEDABAD 30 | DHANBAD 58 | KOTA 86 | ROURKELA
3 | AHMEDNAGAR 31 | DURG 59 | KOTTAYAM 87 | SAHARANPUR
4 i AIMER ; 32 | ERNAKULAM 60 | KOZHIKODE 88 | SALEM
5 | AKOLA 33 | ERODE 61 | KUMBAKONAM 89 | SANGLI
6 | ALAPPUZHA 34 | FARIDABAD 62 | LUCKNOW 90 [ SHIMLA
7 | ALLAHABAD 35 | GHAZIABAD 63 | LUDHIANA 91 | SILIGURI
8 | ALWAR 36 | GOA 64 | MADURAI 92 | SOLAPUR
9 | AMBALA 37 | GUNTUR 65 | MANGALORE 93 | SONEPAT
1 | AMRAVATI 38 | GURGAON 66 | MATHURA 94 : SURAT
11 | AMRITSAR 39 | GUWAHATI 67 | MEERUT 95 | THANE
12 | ANAND 40 | GWALIOR 68 | MORADABAD 96 | THIRUVANANTHAPURAM
13 | ASANSOL 41 | HISAR 69 | MUMBAI 97 | THRISSUR
14 | AUPANGABAD 42 | HUBLI 70 | MUZAFFARNAGAR 98 | TIRUCHIRAPALLI
15 | BANGALORE 43 | HYDERABAD 71 1 MYSORE 99 | TIRUPUR
16 | BAREILLY 44 | INDORE 72 | NAGPUR 100 | TUTICORIN
17 | BATHINDA 45 | JABALPUR 73 | NASHIK 101 | UDAIPUR
18 | BELGAUM 46 - | JAIPUR 74 | NOIDA : 102 | UDUPI
19 | BELLARY 47 | JALANDHAR 75 | PALGHAT 103 | UJJAIN
20 | BHILWARA 48 : JALGAON 76 | PANIPAT 104 | VADODARA
+ 21 | BHOPAL 49 | JAMMU 77 _| PATIALA 105 _| VARANASI
22 | BHUBANESWAR 50 | JAMNAGAR 78 | PATNA 106 | VELLORE
. 23 | BIKANER 51 | JAMSHEDPUR 79 | PIMPRI-CHINCHWAD | 107 | VIJAYAWADA
- 24 | CHANDIGARH 52 [ JODHPUR 80 | PONDICHERRY 108 | VISAKHAPATNAM
25 1 CHENNAI 53 | KANPUR 81 | PUNE 109 | YAMUNANAGAR
26 | COIMBATORE 54 | KARNAL 82 | RAIPUR
27 | CUTTACK ‘ 55 | KOLHAPUR 83 | RAJKOT
28 | DEHRADUN 56 | KOLKATA 84 | RANCHI

Overseas Centres :- (1) ABUDHABI (2) DUBAI (3) KATHMANDU

Y855 ST ff

PNV AR T



14 THE GAZETTE OF INDIA, JANUARY 5, 2008 (PAUSA 15, 1929) [ParT HI—SEC. 4

The Council reserves the right to withdraw any centre at any stage without assigning any reason.

Applications for admission to Common Proficiency Test is required to be made on the relevant
prescribed form as contained in the Information Brochure, which may be obtained from the Sr. Joint Secretary
{Examinations), The Institute of Chartered Accountants of India, ICAI Bhawan, indraprastha Marg, New Delhi —
110 002 on payment of Rs. 400/-(Rs.300/- towards examination fees and Rs. 100/- towards cost of application
form and Information brochure) per application form. Since the cost of information brochure containing
Common Proficiency Test application form includes the examination fee no separate fee is required to be
remitted at the time of submitting the filled in application form. The Information brochure containing Common
Proficiency Test application form will also be available in the Regional and Branch Offices of the Institute and
can be obtained therefrom on cash payment on or from 5™ December, 2007.

Common Proficiency Test application forms duly filled in may be sent so as to reach the Sr. Joint
Secretary (Examinations) at New Delhi not later than 268" December, 2007. Applications received after 26"
December, 2007 shall not be entertained under any circumstances. Applications duly filled in will be received
by hand delivery at the offices of Institute at New Delhi and at the Decentralised Offices of the Institute at
Mumbai, Chennai, Kolkata, Kanpur, Ahmedabad, Bangalore, Hyderabad, Jaipur and Pune upto 26™
December, 2007. Candidates residing in these cities are advised to take advantage of this facility. it may be

noted that there is no provision for acceptance of application forms after 26'"" December, 2007 with late
fee.

QUESTION PAPER BOOKLET LANGUAGE:

Common Proficiency Test will be an objective type multiple choice based examination. Candidates will
be allowed to opt for Hindi medium Question Paper Bocklet for answering the questions. Detailed information
will be found given in the Information brochure.

Common Proficiency Test (CPT) is open only to those students who are already registered with the
Institute of Chartered Accountants of India for the said course on or before 1* December 2007 and fulfiil the
requisite eligibility conditions.

G. SOMASEKHAR
Sr. Joint Secy. (Exams.)
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EMPLOYEES' STATE INSURANCE CORPORATION
New Delhi, the 6th December 2007

No.U-16/53/2003/Med.ll/(Punjab): - In pursuance of the resolution passed by ESI
Corporation at its meeting held on 25.4.1951 conferring upon the Director General the
powers of the Corporation under Regulation 105 of the ES| (General) Regulation, 1950
and such powers further delegated to me vide Director General's Order No. 1024(G)
dated 23.5.1983, | hereby authorize the following doctor to function as Medical Authority
ata moﬁthly remuneration in accordance with the norms w.e.f. the date given below for
one year or till a full time Medical Referee joins, whichever is earlier, for centres as
stated below for areas to be allocated by Sr. State Medical Commissioner, Chandigarh
(Punjab) for the purpose of medical examination of the Insured person and grant of

further certificates to them when the correctness of the original certificate is in doubt.

NAME : Period Name of Centre
1. Dr. Satpal Sidhu 13.11.2007 to 12.11.2008 . Phagwara
2. Dr. Badri Dass . -do- Malerkotla

DR. KAMLESH KALRA
Medical Commissioner
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INDIRA GANDHI NATIONAL OPEN UNIVERSITY
New Delhi-110068, the 13th December 2007

No. IG/Admn(G)/St. 4 & 12/2003/1063—

In exercise of the powers vested in it, under the provisions of section
25(2) of the IGNOU Act, 1985 (No.50 of 1985), the Board of Management of
the University, at its 89" meeting held on 26.2.2007 had made
amendments/additions to Clause (1)(ii)(a) of Statute 4 of the IGNOU Act
concerning the position of Directors of the Schools. This has the apprcval of
the President of India in her capacity as Visitor, as conveyed under the
Ministry of Human Rescurce Development letter No.F.5-44/2007-DL dated

12.11.2007.
Statute 4 — The Directors

After addition, the amended Clause (1){ii)(a) under the Statute 4 reads
as under:

Clause (1)(ii)(a): ‘A Director of a Schoof shall be appointed from among the
Professors of the School by the Board of Management on the

recommendations of the Vice-Chancellor and in case there is no Professor

avaifable/eligible in the School, the senior most teacher in the hierarchy should
be given the charge of the School till the new Director takes over the position
in the School.’

K. LAXMAN
Registrar
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