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. W &% § walts FW 13.459.889.00 761307700
fodiez 9% o orfas s 5.074,580.00 4,500,000.00
comETEE ¥ § wEEE S 1931.000.00 1,800,000.00
ol 122.098.00 2,061,838.00
3665923599 29.948,580.99
(i) wiger fafr fder
TH Wk 99 B/ E. 261025 394.02509 697 534.09
4 rfaem
7] d 4 fagn wm 1190217.00 119021700
TF - TEfE T 854.828.00 800.000.00
o de § wefuys s 360.237.00 30000000
fgde 3% 4 gafas 5 1.129.858.00 1,000,000.00
IR W d% § UEiEE I 500.000.00
v, f1 o 330,327.29 12161229
IR =S 39,486.55 147.909.55
4,798.578.93 425727293
(iii) Iuar Taf faaer
TH S TG WA F. 440 33232207 773,054.07
T wfav
T 3% F fqem v 31843300 318.433.00
o d% § wrfew 5 172842300 600,000.00
TR P 12,568.50 80,464.50
fafay aer a1, fa. 468435.00
2860181 57 177195157
(ivy dvm fafy fee
B0 9% w99 aF W H 19116 8063700 132.499.00
:
#=a 4% | GEfas I 2,679,937.00 2.237.488.00
F0 d% § welgs 9 1.463,701.00 400.000.00
TOREE 4% | "Eigs w5 427.000.00 400.000.00
A W7 d% § e S 45000000
Harfrere wU=iE ®§ I &9 378.00
ITA = 19,363.00 303.61700
512064000 347398200
e i) 49439,036.49 39451,787.49
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AR RO (2006-2007)
e fafag aiteg
STEi-7
31.32007 &t 31.3.2006 <Y
H. a.,

g Taw
Al § TrEtaEH wE
gndig A7 ufieg
ool d% 3271,308.00 2,717873.00
F7 S 2.956,644.00 2,542,050.00
I S 6,067,205.00 5,529,122.00
T W2 §F 2,000,000.00

14,295.157.00 - 10,789,045.00
fafer forar FAfr :
qH! deh 500,000.00 - 500,000.00
0 FF 7.873,167.00 7,901,797.00
Y I 2,113,652.00 . 2,750,000.00
AR 22 ¥ 2,584,691.00 250000000
ez S5 374909100 " 1,500,000.00
TETEER §F 2.042,000.00

18,862,601.00 15,151,797.00
gl Felg ( aaegar)
T % 7263 639.00 6,727.975.00
Tzt ¥ 702147500 8,206,617.00
T FF 7.885,139.00 - 7,610350.00
I R §F 10,507,368.00 7.876.418.00
fggtae d% 8,481,700.00 4,750,000.00
TARNE A% 801400000 4917332100  4,000,00000 39,171,360.00

am o §2,331,079.00 . 65,112,202.00
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A R (2006-2007)
et fafag wftg
ITYET-8
31.32007 =t 31.32006 =
. W,

=Te] surfar, ot i arfing
F )T W S W 10,264.00 14,778.00
(€Y T Z g9 yHiee )
T FEe i S« srfaviw
FA FF - 31050 2.865.903.74 1,216,999.19
& dF - 132 899.035 81 1,552.314.00
A qF - 31065 1,502.798.90 571.081.90
F90 §F - 31313 751,314.00 301,52500
fafi= =i & w1 § afaem 8.589.831.77 5907,084.43
T3 TG | 5551025 1466439447 2506125 10.074.066.58
T) UrE TRy
(i) Tl W 3@ | 329.561.00 5.635.979.00
(it} whasgfa frea 1230,417.00 1,227917.00
(3q o Raf + ffaan
3R FeieH (FemEs) = o)
(i) T~ fafug oftgl & 8131420 623.064.17
(iv) fafas 3 - % 155.739.00 117603100
{v) fAfag &12m - =g 64.542.00 100.565.00
(vi) Tafas 3R - 3= 22.584.00 34.584.00
(vii) Tafay T=m -

e iy 1078433.00 763.415.00
(viti) Tt sfam

foren aeE 691 164,00

296250020 10272.719.17

¥) WO AR erfim
(i) =% &t /o 546.383.00 313,651.00

(srared, foome iR A=)
(i) tm - wew 5,000.00 50,895.00

- WTE 177.351.00 46.111.00

- Ty 7.300.00 7.300.00
(i) g& Hea T 73.520.00 71.931.00
(iv) Mfa = = =57 143.703.00 953257.00 54,504.00 644,192.00

T 18,590,505.67 21,005,755.75
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=fier fdie (2006-2007)

area fafum oftvg
rgEt-9
31.32007 = . 3132006 =
%, LR
wre], T AT W
fafay wFgR \ 153,239.00 © 119,886.00
Iqeq f4fa = 233 468.435.00 263,849.00
37, fafa s w e 666,574.65 695,074.65
faflr waerg |- STHga e S 750,000.00 800,000.00
afau =@ =t 3= ' 20,000.00
T TiEAHT i TH W 4,381,603.00
HHy ' 6,419.851.65 1,898,809.65
wrea fafés afiteg
Ie-10
o], | ad oy
6. 6.

wIY '
THHT BT 7.458,580.34 7696652.09
T W E/RARROT R 489,335.00 293950.00
seeTeA wfifa sl s wie 356,204.00 95413.00
= 8.304.119.34 808601509

5469 G2008
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T R (2006-2007)
wwara Tafas afteg
- 11
31.3.2007 =+ 31.3.2006 =
®. %,

=A™
wafas S e 4 46142000 3.833,863.00
™o A
= it afir W s 40,577.00 40,092.00
VeI 70,436.00 63.587.00
#nsst - wfan faer
waEE | oy w iy 691,164.00
Pt 4572433.00 4,628 706.00




i [ —Evs 4] EREGEEIRIEEFR wEIt 23, 2008 (VFIFT{ 4, 1929) 325
Ffier fede (2006-2007)
wrde fafay aftag
STTHT-12
T ga a9
LR 6,
T, W AR e glerad
T / 9T 4.419403.00 4,186,115.00
fafrea iyl 221,722.00 226,029.00
E (g 46,873.00 46 873.00
g FH THE A 109,020.00
=3 g e 25,310.00 42421.00
3=A fafy @@ o
fteg &1 sifeera 968435.00 263,849.00
tym fafg @@ o 1,465,429.00 43632200
ufiug &7 fg™
R F TR 9w 250.,656.00 276,583.00  5.478,192.00
- 750684800 —
ufteg Yo% =9
I - gfig 2.250,292.00 1,388,796.00
T - ofafs Fe 3239,350.00 2,892,539.00
g - ey 2,679,177.00 2,349,205.00
o - fafy foen S 1,497,145.00 1,967.693.00
=4 95,643.00 12540600  8,723,639.00
9.761 607.00
3 TS =
o 3R SET g 612911.00 565,247.00
el 3R ferge 917,23700 962,117.00
T /eTy A 18,260.00 211,880.00
TR TEYA, TR SR EAHI 451,331.00 450,526.00
HIYROT HHd 26741200 567.844.00
ST SHTAaEdl 3T 198.894.00 76.553.00
iy, giaw =04 207000 5.098.00
73 gfie afit FHde
TG Gl BE 18,520.00 22,346.00
% TR 31,057.00 1446232
YTt =g 141,03942 161,768.00
Ty faftm vfmdl #1 sifma 550,000.00 50,000.00
mfas, = & sifrerg 3,680,000.00 1,730,000.00
S =y 67.367.00 400,000.00
e w99 399,888.00 582.785.00
TUH HEAE =9 199.250.00 162,299.50
ard & U w He - 50,310.00
TR TR 107,585.00 105,792.00
g a1 di W = 11,020.00
iy ifea 36,764.00 38,019.00
fafa qe=i %1 @ 45,878.00
AT BIF ( ) 373.400.00
feep anfiqdl & fag W o 37700 7,70997242 4693900  6,623.263.82
i

2497842742

20,825,004.82

N
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arfies fraid (2006-2007)

s fafag afteg
IHE-13
31 o1, 2007 = e Afaw SN erEret wofewy

@RI SHfer

1. 319 #R =99 &1 qgveH SMER W A 4 el € fRg sear fify @
fau afwerl &1 wfiT YR W SEE U M W qrEd <1 St B R Aty
Tefaaedl & fom fFameE @R 3us =@ =) fafy qefoaemt & v =
peiia i B B |

2. fafy . “Fafa” v %1 99 W A # Uee w0 % fan fae T @
fF sAfaer aida: Faw fFr oW & fau @

(i) 7ea fifa fafa merfawer ok o= © wra 24 F aon wnda fafm
ofivg = At w9a /w6 =RE e 2

3. (i) Tt fafafde fafa o gafaa sow = gl fafy <= 9 s e
T B

(it) gfee §% F1 aafy s e W ad & o9 ° ya I ®) oW
TR0 =47 <X W 3R] TS B

4, feor onferl = gioad sETYw B W gErn S 9

5. fren enfmal ™ sr=egw T A@-w AfufEm 1961 # a1 fafeg =
w7l e foam T gen ugfe % smem w g W ®

6. WEH FAEF F Wi SR w A & e §) afafds fer sifest
T B9 qe Sgattud s gfeeaes SMER W W &1 Sl g1

7. Frawlt F A whr FAT @ w9 § are e T ¥ el 9w
A SER W A e s @ egife mef o srufad i o gt
fe % w9 4 W@ T E

8. arfgfa wrag

(1) wta fafuy 9w & wd=fel = dvE 9 #52a 99F FEm 1.4.2002
¥ s fafam 9ieg & il 1 oy w fJe me #) aeqen ¢ ardra fafis
it arfieplt afesg fify” 21 9% R wr € iR 5% R W Cdem fafy
A I T 71 A fafem uftg gr sifime ufesr fify A o o fm




AT 111 —&0E 4] WG T TSI, W& 23, 2008 (FEHA 4, 1929) 327

e fodid (2006-2007)

Ty wfrE S ST = @ Yem fifa F sfafle w o @) wwem fafug
uftyg, 9 oI Tw fify § fafiffe w = & 2

(i) s fofag ufeg & FafEl = anmo sfes ffy w o sd=iar
F T H A, A0 B AN W W IY W I AW Gied I B

(iii) wet fafag 9w 3 “3Syem ffY” e o favie ff & dsq e
# @ fafy o o 39 $ 8.33 wiawm 1 W @ SREE e i 2 faf @
wered uftwg gry frgea =t gRr foean s 2

(iv) & & TR YA F1, TG MUK R, @O {5 s 2l
wansit w feuor
1) TRarleTaTan:

%) fewdt R W 4 26.3.1995 1 WG FURW SR F ER W 1.4,
1991 ¥ 31.3.2004 &% # 3y & fou omm aiff@ 1.122004 & wifw &
TR 1,46,42,943 & (I 33,52,972 ¥ Fiead F FT 379 Yo W i )
AN F #) G ool 3= EeE e 13.12.1997 @ fRy %
SR 3l ofte 3R ww fRu T SR ® omew ), gyw @ fufe
3l FEFRt (df B0 4 FY: AN T A wY F Gufd FF 17.3.2006
F g w fraio e sl aeqen w@ofe &1 F 39 ge9 1.4.1994 @
6,56, 240 & 3 W (@T) F HWEE 79 2000 F 1.4.1991 ¥ Frm fra
3t ITFRER foa s %0 w1 Few o ot fafig oftg 3 feeelt 7
fam @ faer 9 el w0 st 1.4.1991 § 3132004 &% ® EfE § o
21,71,360 & T U1 &1 g faxla &€ 2005- 2006?%%1@%3%
3§ ¥E & w9 W 9 R

e Ol o FEat 4 1.12.2006 & AW g0 3= wEeE @
frdemar THifed $T 9F 559 % MER W 31 ", 2004 T 43 81.603
& dufy %1 & Al @ & 21 gw afalem @ w1 weemE, 3132007
feafa & erqEw, o o s @

2) FHeror -

¥) weam fafu, ard fafaw oieg Freml & oFER foemmst @ W
AfiErE w2 w2

w) weawr Ffa w5 20 vfaea @E =, T S o agel & §9 A
T IR = ' W owW e w2

6—469GV2008
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3. wfasg fafis =1 sm-w afafam 1961 #T =l sgH & 9 - F %
frg 2 (1) & 7 o o g e w W S W - 1 (6) /7 63/ 332,
A0S 25.12.1965 (3R €. 1/ 1965-66) | qufy, fafa =1 wefomr afas fafa
AFA g W WEH W@l T R

4. IEA fafa = dm-1 Afafm, 1961 # opd wrEa W B WA
fafum oftag wH=nfEl & 99 o R TETE 9 F 8.33% 1 fuE w2

5. (i) 9dra fafus oftes 3 31.10.2005 =#1 frafs % sur dem fafy @i
IUEH TfoE ® ardafas geds fran dem B = R 31.10.2005 7R
1,15,15,000 & o1 Uy f5fa w1 arfasie, 31.3.2007 =1 fearfy & A99R 5120640
® ¢ 31 9, 2007 ® WEEA ¥ wH, S 31.102005 # fufy ® snER
TR W AMEME ], 6394360 ® I )

(i) 3wer f4fa &1 493 31.10.2005 # aredfas Tedled 5 EN ™
2468197 ¥ © 3N IEH UE: WEEE H KA T R IWE FARR w
yEEE 1.10.2005 9§ 3132007 9% Ft IRH daa Afufwm + o ar W
T R W 313.2007 B ATRHSE GoaiET & FFYRO 9T M)

6. FYFaa S & e wEfuE wEr wa ¥ fafy wefemedl | wfasfa
figly gagm ® &9 ¥ wre 47,175.000- & ®I @9 ¢ gfmfag 2

7. A T ® SMHE B el HE SAEeaH WHA TH € [H: WYEHd,
enftere faman T 2

wuHEIE arita

oo frare

& HTEN

T BIET TEAY HAT TE .

TS AFTI< o

- 7/ - T
(T, BTy ) A /e - gt e
WER werrsE Hiwg, w.fa, mfag g

F ;A% el
IR ¢ 8, FHE 2007
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RESERVE BANK OF INDIA
CENTRAL OFFICE
Mumbai-400 005, the 15th January 2008

No. DNBS (MGC) 1/CGM (PK)-2008.—The
Reserve Bank of India, on being satisfied that it is
necessary so to do, in exercise of the powers conferred
on it under Section 45 1 (f) (iii) of the Reserve Bank of
India Act, 1934 (2 of 1934) (the Act), with the prior
approval of the Central Government hereby specifies
thata Mortgage Guarantee Company, that is, a company
registered with the Bank under the scheme for
registration of Mortgage Guarantee Companies notified
by the Bank in this regard, will be treated as Non-Banking
Financial Company under the provisions of the Act.

P. KRISHNAMURTHY

Chief General Manager-in-Charge

No. DNBS (MGC) 2/CGM (PK)-2008.—The
Reserve Bank of India, on being satisfied that it is
necessary so to do, in exercise of the powers conferred
on it under Section 45 NC of the Reserve Bank of India
Act, 1934 (2 of 1934) (the Act), hereby directs that the
provisions of Sections 45-1A, 45-IB and 45-IC of the
Act shall not apply to Mortgage Guarantee Company,
that is, a company registered with the Bank under the
scheme of registration for Mortgage Guarantee
Companies notified by the Bank in this regard.

P. KRISHNAMURTHY
Chief General Manager-in-Charge

Mumbai-400 001, the 31st January 2008

UBD.CO.BSD.NSB.II/7858/12.29.041/2007-08 —
Whereas the Reserve Bank of India being satisfied
that the State Bank of India Staff Association Co-
operative Bank Lid., Kolkata has ceased to conduct

banking business and taken steps to convert itself into

a co-operative credit society, the Reserve Bank of
India has vide Order UBD. No. CO. NSB.IVLR-22/
12.29.041/2007-08 dated December 7, 2007 rejected
the application for licence dated July 1, 1973 of the
bank to carry on banking business in India under Section
22 of the Banking Regulation Act, 1949 (As Applicable
to Co-operative Societies) (herein after referred to as
Act). Therefore in terms of the provisions of Section

36A (2) of the Act, Reserve Bank of India hereby
notifies that the State Bank of India Staff Association
Co-operative Bank 1.td., Kolkata, West Bengal has
ceased to be a co-operative bank within the meaning
of the Act and thereupon a]l the provisions of the Act
applicable to such co-operative bank shall cease to
apply to it, except as respect things done 0r omitted to
be done before this notification.

V. S. DAS
- Executive Director

SYNDICATE BANK
Manipal, the 2nd February 2008

No. 50/2922/RMMD/PCR.—In exercise of powers
conferred by Section 19 of the Banking Companies
{Acquisition And Transfer of Undertakings) Act, 1970
(5 of 1970), the Board of Directors of Syndicate Bank

. after consultation with the Reserve Bank of India and

with the previous sanction of the Central Government
propose to make the following amendments to the
Syndieate Bank (Shares and Meetings) Regulations, 1998
namely:—

1. Short title and éonnnencement (1) These Regulations
may be called the Syndicate Bank (Shares and Meetmgs)
Amendment Regulations,.........c.ovccreiinnne

(2) They shall come into force on the date of their
publication in the Official Gazette.

2. Amendments of Regulations 2 and 4 ;— In the
Syndicate Bank (Shares and Meetings) Regulations,
1998.

(1) inregulation2, for clause (p), the followmg clause
shall be substituted, namely :—

“(p) The words and expressions used herein and not
defined in these Regulations but defined in the Act or
Schemes, or guidelines issued by the Securities and
Exchange Board of India, and the guidelines framed
by the Reserve Bank in pursuant to the powers
conferred on it under the proviso to clause (c) of sub-
section (2B) of section 3 of the Act shall have same
meaning respectively assigned to them in the Act or
the Scheme or the guidelines issued by the Securities
and Exchange Board of India or framed by the
Reserve Bank, as the case may be",
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(i) after regl;llation 4, the following repulation shall be
inserted, namely —

“4 A (1) The Bank may raise capital by public issue
or preferential allotment or private placement of
Equity Shares or Preference Shares.

(2) The Bank shall formulate a proposal to raise capital
in accordance with the guidelines, rules and
regulations of the Securities and Exchange Board
of India, relating to raising of such capital.

(3) Tor raising capital by public issue or preferential
allotment or private placement of Preference
Shares, the extent of issue of cach class of such

Preference Shares (whether perpetual or
irredeemable or redeemable) and the terms and
conditions subject to which each class of such
Preference Shares that may be issued by the Bank
shall be determined in accordance with the
guidelines framed by the Reserve Bank in pursuant
to the provisions contained in the proviso to clause
(c) of sub-section (2B) of section 3 of the Act.

(4) The Bank shall submit the proposal to the Reserve
Bank and take into account the views of the Reserve
Bank before finalising the propasal.

(5) The final proposal shall thereafter be submitted to
the Central Government for its sanction and the
Central Government may grant sanction subject to
such terms and conditions as it may deem fit.

{(6) The Bank shall raise eapital in accordance with
the sanction of the Central Government".

For Syndicate Bank

A. D. CHAWLA

General Manager

Foot Note : The Principal Regulation was published

in the Gazette of India vide Notification No 189/

00190/113(Part 1, Section4) dated 25.12.1999 and

subsequent amendments published in the Gazette

of India vide Notification No. 01/2003/ 29 14 dated

23.10.2003.

EMPLOYEES' STATE INSURANCE
CORPORATION
New Delhi, the 3rd January 2008

No. U-16/53/2001/Med I (Kerala) — In pursuence
of the resolution passed by ESI Corporation at its meeting
held on 25.4.1951 conferring upon the Director General
the powers of the Corporation under Regulation 105 of
the ESI (General) Regulation, 1950 and such powers
further delegated to me vide Director General's Order
No. 1024(G) dated 23.5.1983, I hereby authorise the
following doctor to function as Medical Authority at a
monthly remuneration in accordance with the norms
w.e.f. the date giver: below for one year or till a full time
Medical Referee joins, whichever is earlier, for centre
as stated below for areas to be allocated by State Medical
Commissioner, Kerala for the purpose of medical
examination of the insured person and grant of further
certificates to them when the correctness of the original
certificate is in doubt :—

Name Period Name of
Centre
Dr. (Mrs.) Santha  30.11.2007tc  Kannur

29.11.2008
Dr. KAMLESH KALRA

Medical Commissioner

Rajendran

New Delhi, the 23rd January 2008

No. N-15/13/6/1/2007-P&D.—In pursuance of

powers conferred by Section 46(2) of the Employees'

State Insurance Act, 1948 (34 of 1948), read with

Regulation 95-A of the Employees' State Insurance

(General) Regulations, 1950, the Director General has

fixed the 1st Deceinber, 2007 as the date from which

the medical benefits as laid down in the said Regulation

95-A and the Kerala Employees' State Insurance

(Medical Benefit) Rutes, 1957 shall be extended to the

families of insured persons in the following area in the
State of Kerala namely :—

“EROOR VILLAGE IN PATHANAPURAM
TALUK IN KOLLAM DISTRICT™.
R. C. SHARMA
Jt. Director (P&D)

The 31st January 2008
No. N-15/13/16/3/2007-P&D.—In pursuance of
powers conferred by section 46 (2) of the Employees’
State Insurance Act, 1948 (34 of 1948), read with
Regulation 95-A of the Employees® State Insurance
(General) Regulations, 1950, the Director General has
fixed the 1st February, 2008 as the date from which the
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medical benefits as laid down 1n the said Regulation 95-A
and the Haryana Employees' State Insurance { Medical
Benefit) Rules, 1955 shall be extended to the families of
insured persons in the following area in the State of
Haryana namely.

SI.No. Revenue Village Had Bast No.  District
1. Saha 93 Ambala
2. Tepla 133 Ambala
3 Mithapur 96 Ambala
R. C. SHARMA
Joint Director (P&D)

No. N-15/13/05/02/2007-P&D.—In pursuance of
powers conferred by section 46 (2) of the Employees’
State Insurance Act, 1948 (34 of 1948), read with
Regulation 95-A of the Employees’ State Insurance
(General) Regulations, 1950, the Director General has
fixed the 1st February, 2008 as the date from which the
medical benefits as laid down in the said Regulation 95-A
and the Gujarat Employees' State Insurance ( Medical
Benefit) Rules, 1963 shall be extended to the famillies of
insured persons in the following area in the State of
Gujarat namely.

Extended Municipal Limits of Ahmedabad Municipal
Corporation comprising the Entire Revenue & Panchayat
limits of the following Municipalities and Grampanchayats
(Villages) mentioned at (i) & (ii) below as well as at certain
survey numbers mentioned at (i1} :

(i) Municipality—Bodakdev, Makarba, Nava Odhav,
Vastrapur, Nava Naroda, Thaitej, Vejalpur, Sarkhe;j-
Qkaf, Jodhpur, Memnagar, Ghatlodia, Chandlodia,
Vastral, Nikol, Ranip, Kali & Ramol.

T—AES-G2008

(i) Gram Panchayats—Shahvadi, Kamod, Gyaspur,
Tragad, Chharodi, Jagatpur, Chenpur, Gota,
Hebatpur, Ambli, Saijpur-Gopalpur, Piplaj,

. Laxrmipura, Vanjar, Fatevadi, Ognaj, Sola, Shilaj,
Nava Vatva, Bakrol, Badarabad (Visalpur),
Bhadaj, Nava Asarwa, Maktampura,
Nirnaynagar, Indiranagar, Narimanpura,
Hanspura, Lambha & Vinzol.

(i) Aslali {(Survey Number 154 Part, 1626, 1659.)
Ropda (Survey No. 8 to 16) Bage-Firdosh
(Survey No. 271 t0278,297) Rakhial (Survey
No. 297,362, 363,495, 515)

Khokhra—Mehmedabad (Survey No. 340, 341)
Muthiya (Block No. 71/P, 90/P, 222 Part, 223
Part, 227 Part, 228 Part, 230 Part) Hathijan—
(Survey Nos. 256,612, 615,617, 619, 620)

R.C. SHARMA
Joint Director (P&D)

New Delhi, the  January 2008

No. N-11/12/2003-Bft.IL./Vol. I.—In pursuance
of the provisions of Section 19 of the EST Act, 1948
(34 of 1948), the ESI Corporation, in its meeting held
on 18.12.2007, has resolved that in its Resolution No.
X-11/13/01/2004-P&D dated 27.02.2005 published on

' 26.03.2005 in the Gazette of India, Part-III, Section 4

at page 1288, in Para-3, the words and figures
"permanent invalidity arising out of non-employment
injury of 50% or more" shall be substituted with the
words and figures "permanent invalidity arising out of
non-employment injury of 40% or more".

PRABHAT C. CHATURVEDI
Director General
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THAKUR, VAIDYANATH AIYAR & CO.
Chartered Accountants

New Delhi, Kolkata, Mumbai, Chennai,
Patna, Chandigarh and Hyderabad

AUDITORS’ REPORT

Tc'). the Members of Bar Council of India

1. We have audited the attached Balance Sheet of Bar Council of India as at
31st March, 2007 and also the Income and Expenditure Account for the year
ended on that date annexed thereto. These financial statements are the
responsibility of the Institution’s management. Qur responsibility is to

express an opinion on these financial statements based on our audit.

2. We conducted our audit in accordance with the auditing standards generally
accepted in India. Those Standards require that we plan and perform the audit
1o obiaii reasonable assurance about whether the financial statements are free
of material misstaternent, An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements,
An audit alse includes assessing the accounting principles used and
significant estimales made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides u

reasonable basis for our apinion.

3. Aftention is invited to the following :

{i) Note No. 5 appearing in Schedule [3 regarding shortfall of Rs.

63 94,360 in provision for Pension Fund.

(i) Non-provision of unavaiied earned leave of employees refer

Accounting Policies &(iv).

4. Further to the above, we stale that :

{z) We have obtained all the information and explanations, which to the best
of our knowledge and belief were necessary for the purpose of our audit;

(b} In our opinion, proper books of account as required by law have been
kept by the Council so far as appears from our examination of those

books: and
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{c} The Statement of Financial Position and the Income and Expenditure
Account dealt with by this report are in agreement with the books of
account. ‘

. In our opinion and to the best of our information and according to the

explanations given to us, sahject to our observations in para (3) above, the
financial statements read together with Accounting Policies and Notes to
Accounts (Schedule_ 13) give a true and fair view in conformity with the
accounting principles generally accepted in India :
{(a) in the case of the Balance Sheet, of the state of affairs of the Institution as
at 31st March, 2007; and
(b} in the case of the Income and Expenditure Account, of the Surplus for the
- year ended on that date.

For Thakur, Vaidyanath Aiyar & Co.
Chartered Accountants

(M.P. Thakur)

Place ;: New Dethi Partner
Date : 8th October, 2007 MNo. 52473
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BAR COUNCIL OF INDIA

BALANCE SHEET AS AT 31st MARCH 2007

Schedule

SOURCES OF FUNDS:
Corpus Fund

Earmarked Funds

Assets Fund { Graint-in-Aid)
Loans & Advances

Security Deposits From
Affiliated Institutions

TOTAL

APPLICATION OF FUNDS:
Fixed Assets

Gross Biock
Less:Depreciation

Net Block

Earmarked Investments
Other Investments

Deposits With Schedulad Banks

Current Assets foans
& Advances

Less Current Liabilites
& Provisions
Net Current Assets
Less:Inspection Fees
Received in Advance

TOTAL

Notes To Accounts and Significant
13

Accounting Policies

Schedules 1 to 13 form an integral parl

ol the accounts

As per our Report of Even Date
For THAKUR VAIDYANATH AIYAR & CO.

Chartered Accountants

de..
{M.P. Thakur)
Partner

Place : New Deihi
Date : 8th Oct. 2007

Asg at

Az at
_31-32007 _31:3-2006
Rs. Rs.
1 41,236,225.87 39,844,097.95
2 49,439,036.49 39,451,787.49
3 334,830.00
4 2,000,000.00 2,000,000.00
47,175,000.00 39,075,000.00
T 8000% R
5
22,277,273.24 21,076,219.24
16,297,950.39 15,093,269.39
5,979,322.85 5,884,949 85
6 49,439,036.49 39,451,767.49
7 82 331 079.00 £65,112,202.00
8 18,590,505.67 21,005,755.75
9 641985165 1,398,809.65
12,170,654.02 19,106,946.10
973500000 243585402 928500000 9,821,946.10
140,185,09236 12037088544
Sd/- Sdr- Sdr-
Accounts Officer Secretary Chairman
cum B.C.| B.C.I
Asst. Secretary
B.C.I.
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5469 GV2008

BAR COUNCIL OF INDIA

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED
MARCH 31, 2007
Schedule Curremt Previous
Year Year
Rs. Rs
INCOME
Fees 10 8,304,119.34 8,086,015.09
Inspection Fees 16,465,000.00 10,050,000.00
Registration Fees 90,000.00 95,000.00
Building Licence Fee 638,640.00 638,640.00
Cther Incomes 11 4,572,433.00 4,628,706.00
Amount Transferred from 46517000 ...
Assets Fund {Grant-in-Aid) e
TOTAL 30,535,362.34  23,498,361.09
EXPENDITURE
Salaries, Allowances and
Employee Benefits 12 . 7,506,848.00 5,478,192.00
Council's Meeting Expenses 9,761,607.00  8,723.639.00
Depreciation 5 1,230,112.00 762,293.00
Other Establishment Expenses 7.709.97242  6,623,263.82
Municipal Taxes { Inciuding Rs.4381603 For Earlier Year 4,412,058.00  2,405,860.00
Previous Year Rs. 22,88,724 Refer Note-1 Of Schedule-t3
TOTAL 30,620,597.42 23,993,253.82
Less : Recovery from Weltare Fund {-} 1,477,363.00 1,142,663.00
Towards Administration Expenses
{ Refer Schedule -2) o _
29,143,234.42° 22,850,690.82
Surplus for the Year e
Transferred To Corpus Fund ) 1,392.127.9?: B 647,770.27
Notes Te Accounts And Significant 13
Accounting Poiicies
Schedules 110 13 form an integral part
of the accounts
As per our Report of Even Date
For THAKUR VAIDYANATH AIYAR & CO.
Chartered Accountants
Sd/- Sdr- Sd/-
Accounts Officer " Secreta Chairman
cum B.C.i B.CI
Asst. Secretary
Sdr- B.C..
(M.P. Thakur)
Partner
Place : New Delhi .
Date : 8th Oct. 2007 L -
SCHEDULE — 1
CORPUS FUND
Ag At Ag At
31-3-2007 31-3-2006
Rs. Rs.
Balance As Per Last Balance Sheet 39,844,097 95 39,196,327 68
Add: Surplus For The Year 1,392,127.92 647,770.27
TOTAL 41,236,225.87 39,8441097.95
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- BAR COUNCIL OF INDIA
SCHEDULE - 2

EARMARKED FUNDS
As At As At
3132007 _ 1-3-2006
Rs. Rs.
(i) WELFARE FUND
Balance ason 1-4-2006 29,948,580.99 27237956,99
Less: Payment to BC 763,415.00 156307700
Net Balance as on 1-4-2006 T 29185,85.98 25,674,879.99
Add: Income
Contribution From State Bar Couneil  7,386,813.00 4,015,938.00
Interest Received 1,664,084.00 1,673,819.00
Misc Receipts 35,100.00 2350000
9,086,007.00 5713,317.00
Lass : Assistance 1o Advocates 1,209,000.00 1,056,000.00
Bank Charges 4,007.00 4.368.00
Administration Expenses 147736300 6,295,637.00 114266300  3510,288.00
as per income &
Expenditure Ajic
Adg: Sundry Creditors-BCI 1,078,433.00 763,415.00
36,650,235.99 "79,048,580.99
(i PROVIDENT FUND
As per Last Baiance Sheet 4,257 272.93 3,479,457 93
Add: Subsceription 314,467.00 316,322.00
Add:Voluntry Subscription 452 B0B.00 402,000.00
Add:Interest Received 277,007.00 247,493.00
" 5,301,354.93 T 4,445,272.93
Less:Permanent Withdrawals - 188,000.00
Less: Payment Dusing the Year 502,376.00  4798978.93 = 425727293
iy GRATUITY FUND
As Per Last Balance Sheet 1,771851.57 1,452,948.57
Add:Contribition Received 763,849.00 2:41,855.00
Adg: Confribution Receivable 4684300 000 e
Add:interest Received 109,550.00 77.147.00
Less: Payment 253,604.00 2860,181.57 = 1,771,951.57
(v} PENSION FUND . -
As perlast Balance Sheet 3473982 2914,769.00
Agg; Contribuiion Received 1465429 4.36,322.0K)
Add: interest Received 257131 168,319.00
Add: Amount Receivable Ex-Employee ™ -~ 378.00
5,196,542.00 "3,519,788.00
Less: Payments 75802.00 5,120,640.00 4580600 3473.982.00

TOTAL

4943005649

39,451,787.49
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BAR COUNCIL OF INDIA
SCHEDULE -3
As at As at
31-3-2007 31-3-2005

‘ Rs. Rs.
ASSETS FUND
{GRANTS-IN-AID} .
Grants received during the year 800,00000 ...
LESS : :moum transferred 10 income & Expenditure 465.170.00

ccount 7000 L

.........

BAR COUNCIL OF INDIA
SCHEDULE — 4
LOANS & ADVANCES
B As at As at
31-3-2067  31-3-2006
B Rs. Rs.

LOANS & ADVANCES
Advance from Bar Councif of India Trust 20,00,000 20,00,000

TOTAL _ 20,00,000 20,00,000
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SCHEDULE ---5
PART-A
FIXED ASSETS
(Amount in Bs.)
GROSS BLOCK DEPRECIATION NE BLOCK

Hateof  AsAl  Addtons’  Sae/  AsAt AsAl  Forthe Year Deprecfion  AsAl AsA AsAl

SN Parfieulars Depreciation 0401406 Deletions  Exchange/ 31732007  O4DIN6 20062007 Adusted  G152007  31:3:2007 5132006

(%PA} {t) &) Adustment {4)={(1)+ 1) ) 7 B)={5)+6)- G=@)-@ (10

R D - - 7

1 Lad e 4203000 eme e 4203000 e - - —_— 4203000 4208000
2 Buidng 0% 1474185740 e — 1474193740 1047954606 42623000 e 10,005,785.06 3,836,152.34 426239134
1 L 15% BUIEIET  eerome — 69506163 657A033 668000  -— 56317513 3218850 37.86850
4 Furndure & Fittings 16% ITABSE  AED5ID0 e 9R2%954 57679330 3828800 e 81508100 36721854 3680.253.54
5 Electrical Fitings 10% 30456955 6500.00 e 31115855 19500500 1128800 - 0629100 10486955 10956455
5 Offiee Squipments 15% 6IBI5H0 14501500 4372300 7ION7Y0 49750530 479900 543100 48002330 7800460 19940060
7 Air Conditioner/Cooler 15% 45BN G500 —me  STOTSAZ  30L4300  FNINL0 - 39178000 1807432 93,7363
8 RefrigeratoGas 15% 1750000 woen oo 1758000 1670800 13100  —m 16872800 74100 BT200
9 Office Cycles 15% T R —— 914480  64509C 40400 - 685490 228000 289400

10 Books & Publicatiors 100% 10374200 1829000 —-- 12207200 10374200 Q61500 e 13357.00 961500  —uee
1 DGSet 15% 10342500 e e — 12342500 11538800  1210.00 - 116,566.00 685700  8,087.00
12 Gomguters 60% S7THIB00 105614 e GEATATO0 54411800  BGOB400 - 61108200 7266500 3361500
13 Water Cooler 15% P11 (R — 2681000 2057800  $5000 e 2150800 536200 633200
14 Transfomer 5% 108984600 ———  eee—  10B8B460C  7IAB61.00 5040500 e 78410600 28574000 336,165
15 FinFighting Equpment  15% 133808800 -~ 1338935.00 _ B4G4IB00  THEADL - - 9031200 #1867800 492.560.00
Total 2107621924 44277700 43,722.00 2147727324 1500326630 76494200 2543100 15832.780.30 584449285 5984949.85

Previous Year 2001048324 35011200 180,376 PIOTE21G24 1M36407.30 76229300 105437 1509306030 506404085  —m
{Amount in Rs.)

GROSSBLOGK DEPRECIATION NE BLOCK

RateOf  AsA  Addiosr Adust-  AsA! ASAt  Forthe Year  Adust As Al As At AsA!
She. Particulars Depracigton  D4D106  Deleons  ment  SUADO07 L2006 20069007  ment 3132007 3132007 3132006
B % FPA) i 2 (3={1)12) {~4) {-8) (=5} (7)=(3)-(8) (B
1 Renovation o Bulding 0% - PEGEI00 BEBILWG - 2665 - 2665 2308800 e
2 Funhure & Fitings 10% 12424800 ~omn 12420800  oem 12425 — 12425 1182300 oo
3 Air Conditianer/Coolar 15% 270000 ——n PR — PR J— 7156 4054500 oo
4 Books b Publications 100% e HB2NB0 v BOS2UIL0  woeener 1 R— 205,211 000 o
5 Complers e o FHAHLE e BORIHD e D ALY S— 237,716 15847600  werm
Tod e 800,00000 e BOODOO.0O0 e 4EEATD e 485,170 33489000 -—n-

T Grand TaHA+ B 078219 1242777 43723 2227727324 1509326995 1,230,112 25431 1826795080 SGV02BF e
" Previows Year 2091048324 35011200 182,976 2107821826 1443640739 782290.00 105,437 15003.269.39 508404085 -
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5—463 G008

~ SCHEDULE — 6

EARMARKED INVESTMENTS
As at As af
31-3207 3-3-2006
Rs. Rs.
{1) WELFARE FUND INVESTMENTS
Balanee In Uco Bank-Savings A/c.0363 177,169.98 99,776.98
Fixed Deposit With Uco Bank 13,331,950.00 11,595,352.00
Fixed Deposit With Central Bank 2,562,549.00 2,278,537.00
Fixed Deposit With S.B.| 13.459,889.00 7,813,077.00
Fixed Deposit With Syndicate Bank 5,074,580.00 4,500,000.00
Fixed Deposit With Allahabad Bank 1,931,000.00 1,800,000.00
Accrued Interest 122,098.00 __2,061,838.00
36,659,235.99 28,948,580.99
(1} PROVIDENT FUND INVESTMENT
Balance in UCO Bank S.B. A/c 261025 394,025.00 - 697,534,008
Special Deposit -UCO Bank 1,190,217.00 1,180,217.00
FOR-UCG Bank 854,828.00 800,000.00
Fixed Deposit with Central Bank 360,237.00 300,000.00
Fixed Deposit with Syndicate Bank 1,129,858.00 1,000,000.00
Fixed Deposit with State Bank of India 500,000.00 ——nne
P.F.Loan 330,327.29 12161229
Accrued Interest .. ..3948655 __ 14790855 '
4,708,978.93 4,257,272.93
(I}) GRATUITY FUND INVESTMENT
Balance in UCS Bank- Saving Al 440 332,322.07 773,064.07
Special Deposit - UCO Bank 318,433.00 318,433.00
Fixed Deposit with UCQ Bank 1,728,423.00 66X),000.00
Accrued Interest 12,588.50 80,464.50
Sundry Debtors -BCI 468435.00 R
2860181.57 1,771,851.57
{IV) PENSION FUND INVESTMENT
Balance in Canara Bank S.B. Alc. 19116 80,637.00 132,496.00
Fixed Deposit - Central Bank 2,679,937.00 2,237,488.00
Fixed Deposit - Canara Bank 1,463,701.00 400,000.00
Fixed Deposit -Allahabad Bank 427,600.00 400,000.00
Fixed Deposit with Siate Bank of India 450,000.00 maen
Amount Recievable - Retired Empioyee — 378.00
Accrued Interest 19,365.00 303,617.00
5,120,640.00 3,473,982.00
TOTAL 49,439,036.49 39,451,787.49
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 SCHEDULE — 7

OTHER INVESTMENTS
As af As at
3132007 332006
Rs. Rs.
FIXED DEPOSITS WITH BANKS
BAR COUNCIL OF INDIA
Central Bank 3,271,308.00 2,7117,873.00
Canara Bank 2,956,644.00 2.542,050.00
{CO Bank 6,067,205.00 5,529,122 00
ssl __ 200000000 e T
14,295,157.00 10,789,045.00
LEGAL EDUCATION
UCO Bank 500,000.00 500,000.00
Canara Bank 7,873,167.00 7.901,797.00
Central Bank 2,113,652.00 2,750,000.00
State Bank Of India 2,584,691.00 2,500,000.00
Syndicate Bank 3,749,091.00 1,500,100.00
- 18,862,601.00 15,151,797.00

SECURITY DEPOSIT (AFFILIATION)

Canara Bank 7,263,639.00 6,727.975.00
Central Bank 7.021,475.00 B,206,617.00
UCO Bank 7.885,139.00 7,610,350.00
Slate Bank of India 10,507 368 00 7,876,418 00
Siate Bank of Patiala S —
Syndicate Bank B8,4581,700.00 4,750,000.00 a
Allahabad Bank ~ 8:014,000.00 4,006.000.00
49,173,321.00 38,171,360.00

,,,,,,,, R b

TOTAL _82331,079.00 8511220200

Allahabad Bank ~2,042,006.00 _—
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SCHEDULE —- 8
CURRENT ASSETS, LOANS & ADVANCES
Asat Asat
_ 13207 313206
Rs. Rs.
CURRENT ASSETS ‘
e) STOCK OF BOOKS AT COST 10,264.00 : 14,778.00
(As Certified by the Management)
) CASH & BANK BALANCES .
Canara Bank-31050 2.865,903.74 1,216,999.19
UCO Bank -132 899,035.81 1,552,314.81
Canara Bank-31085 : 1,502,798 .90 571,081.90
Canara Bank-31313 T 751,314.00 801,525.00
Balance with Banks in
Ditferent States 8,580,831.77 5,807,084.43
Cashin Hand 5551025 _ 25061.25
14,664,304.47 10,074,066.58
) AMOUNT RECEIVABLE
[} inferest Accrued on Investments 329,561.00 5,655,979.00
) Security Deposits 1,230417.00 1,227.917.00
{ With Desu & Mo + Dvb & Tel.{ Reliance)
|H) From State Bar Couneils 81,314.20 623,0684.17
1¥} Sundry Deblors Banks 155,739.00 1,178,031.00
V) Sundry Debtors-Trust 64,542.00 100,565.00
Vi) Sundry Deblors-Others 22,584.00 34,584.00
Vi) Sundry Deblors-Weltare Fund 1,078,433.00 763,415.00
V) Seminar-BCI Sumit L —- __ 691,164.00
2,962,500.20 10,272,718.17
@) LOANS & ADVANCES
) Lean to Staff 546,383.00 313,651.00
(Housing, Marriage& Other)
il) Advances - Members 5,000.00 50,595.00
- Staif - 17735100 46,111.00
- Others 7.300.00 7,100.00
IH) Prepaid Expenses 73,520.00 71,931.00
IV} Loan fo Boit __143,703.00 154,504.00
953,257.00 644,192.00

Total " 18,590,505.67 21005,755.75
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~ SCHEDULE — 9

CURRENT LIABILITIES & PROVISIONS
e T e
31-3-2007 31-3-2008
" Rs. Rs.
CURRENT LIABILITIES & PROVISIONS
Sundry Creditors 153,239.00 119,886.00
Due lo Gratuity Fund 468,435.00 263,845.00
D.C. Deposit Fees £66,574.65 695,074.65
Unutilised Grant-in-Aid from Law Ministry 750,000.00 B800,000.00
DuetoBCT L. 20,000.00
Municipal Taxes Payable 438160300 0 L.
TOTAL  6,419,851.65 1,898,809.65
SCHEDULE --- 10
FEES
: o o S WCV.‘urrenr o Previous
Year Year
Rs. Rs.
Enrolment Fees 7,458,580.34 7,696,652.09
Membershin Fees/Transter Fees 489335.00 293,950.00
D.C. & Other Fees 356,204.00 95,413.00
TOTAL 8,304,119.34 8,085,015.08
SCHEDULE --- 11
OTHER INCOMES
e . e T T privion
Year Year
Rs. Rs.
interest an FDRs 4 461.426.00 3,833,863.00
Interest on Loans & Advances 40,577.00 40,092.00
Miscellaneous Income 70,436.00 63,587.00
Contnibution Received 6,91,164.00
In Seminar-BC Syt L
TOTAL | 4572433.00 4628,708.00
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SCHEDULE — 12
EXPENDITURE
Current Previous
Year Year
Rs. Rs.
SALARIES, ALLOWANCES &
* EMPLOYEE BENEFTS ~ _
Establishment/Salaries 4,419,403.00 4,186,115.00
Medical Reimbursement 224,722.00 226,025.00
Bonus 46,873.00 46,873.00
Leave Encashment 109,020.00 —_—
Leave Travet Concession 25,310.00 42,421.00
. Council Contto G.F.Alc 968,435.00 263,840.00
Gourncil Cont to Pension Fund Alc. 1,465,425.00 436,322.00
* Staff Conveyance _ 250,656.00 276,683.00
7,506,848.00 5,478,192.00
COUNCIL'S MEETING EXPENSES
Travelling — Council 2,250,292.00 1,388,796.00
© Travelling -D.C. Mig 3,239,350.00 2,892,539.00
Travelling - Inspection 2,679,177.00 2,349,205.00
. Traveliing-Le Mig. 1,497, 145.00 1,867,693.00
Meeting Expenses §5,643.00 _125406.00 -
8,761,607.00 8,723,639.00
OTHER ESTABLISHMENT EXPENSES
- Printing & Stationery 612,911.00 565,247.00
Water & Eieciricity 917,237.00 962,117.00
- Advt/Gazette Nedification 18,260.00 211,880.00
Pastage, Telegram & Telephone . 451,331.00 450,526.00
General Repairs 267,412.00 567,844.00
Court Proceedings/income
Tax Fees/Professional Expenses 188,894.00 76,553.00
Periodical & Journal 2,070.00 5,098.00
Audit Fees 18,520.00 22,346.00
Bank Charges : 31,057.00 14,462.32
Miscellaneous Expenses 141,036.42 161,768.00
Contribution to State Bar Councils 550,000.00 50,000.00
Contribution to Bar Gouncil of India Trust 3,680,000.00 1,730,000.00
- Seminar Expenses 67,367.00 400,0600.00
" Conference Expenses 399,888.00 582,785.00
Felicitetion Expenses 199,250.00 162,266.50
Subscription 1y IBA . e —— 50,310.00
. Security Charges 107,585.00 105,792.00
Subscription to 11C 11,026.00 —
insurance Premium 35,754.00 38,019.00
Donation of Law Books e 45,878.00 .
Licence Fee (Non Recoverable) o 373,400.00
Loss on Saie of Fixed Asset 3700 4883300 .
7,709,972.42 6,623,283.82
TOTAL 24,978,427.42 20,825,004.82
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SCHEDULE --- 13
ACCOUNTING POLICIES & NOTES TO ACCOUNTS AS ON MARCH 31,2007

A. ACCOUNTING POLICIES :

1. [Income and expenditure are recognised on accrual basis except contribution
towards Welfare fund which is accounted for on receipt basis and inspection fee
for law colleges and expenses thereto is recognised on inspection of law
colleges.

2. Fund:

The word “fund” has been used to denote the intention 10 keep the balances
invested ultimately.

(i} Corpus Fund represents donations received from Law Colleges and
others and annual surptus/deficii of the Bar Council of India.

3. (i) Interest periaining 10 a specific fund has been credited 1o the respective
fund account. )

(i} Interest income accrued at the end of the year on FDR with scheduled
Bank has been recognised on the basis of simple rate of interest.

Fixed Assets are stated at historical cost less depreciation.

Depreciation on Fixed Assets is provided on Written Down Value method, at the
rates prescribed under the Income Tax Act , 1961.

6. Government grants are recognised on receipt basis. Government grants relaled
to specific Fixed Assets are trealed as deferred income which is recognised in the
account on a Systematic and rational basis over the usefu! life of the assets.

7. Investments have been classified as ‘long term investments' and are carried at
cost since all the investments have been held in fixed deposils with scheduled
banks.

8. Retirement Benefits
i} Pension-cum-Family Pension Rules of the Employees of the Bar Gounci! of

India, w.e.f. 1-4-2002 has been made applicable 1o the employees of the
Bar Council of India. Accordingly the “BCl-Gontributory Provident Fund” has
been discontinued and in its place pension fund has been infroduced. The
contribution made earlier by Bar Councif of India to Contributory Provident
Fund alongwith acerued interest has been transferred to the Pension Fund.

P T K wibs 1 e Y T Ty
Bar Coundii of india makes its contribution 1o the fund at the ay&ulfled rag.

ity General provident Fund Account of the Employees of the Bar Council of
India represent the amount of subscriplion of employees at the applicable
rate of the pay together with accrued interest theraon.
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iiiy The Bar Council of India has maintained a special fund called “Gratuity
Fund®. Contribution to this fund is made @ 8.33% of the aligible pay. The
fund is administered by the Trustees appointed by the Council.

iv) The leave encashment is aecounted for on payment basis

B. NOTES TO ACCOUNTS

1.

Municipal Tax :

" M.C.D. vide notice dated 1-12-2004 has raised a demand of Rs. 1,46,42,943/-
{based on ratable value of Rs. 33,52,970/~ p.a.} for the period from 1-4-1991 to 31-3-
2004 on the basis of assessment order passed on 26-3-1995. As per the direction
dated 13-2-1997 of the Hon'ble High Court Delhi and perusal of documents filed by
the Council, Jt. Assessor & Collector (CZ) has reassessed the property as Remanded
Case on 17-3-2008 and the ratable value of property has been fixed at Rs. 6,56,240/-
w.e.f. 1-4-1994 and the ratable value of plot at Rs. 2000/- w.e.f. 1-4-1991 and directed
for issue of bill as per use.

Pending receipt of the bill from the MCD, the Bar Council of india has paid a sum
of Rs. 21,71,360/- for the period from 1-4-1891 10 31-3-2004 during the financial year
2005-2006 and recognised as expenditure.

Assht, Assessor & Collecior vide notice dated 1-12-2006 has raised an additional
demand for property tax for Rs. 43,61,603 uplc 31st March, 2004 based on the
revised rateabie value as per High Court directive. This additional tax has been
provided for in the accounts ag on 31.3.2007.

Welfare Fund

a) Welfare Fund represents contribution received from Advocates in accordance
with the Bar Councli of india Rules.

b} 20% of Welfare Fund is credied to income & Expenditure Account of Bar Council
of India as recovery of administrafive expenses.

Providert Fund is recognised under rule 3(1) of the part -A of the IVith schedule of the

Inoon‘ge Tax 1981 vide letler No.JP-1({6)/63/3332 dated 25-12-1965 (order No.1 of

1965-86). However the fund is not recognised by the Regional Provident Fund

Commigsioner.

Graluity Fund is recognised under the Income Tax Aci 1967, Bar Council of India

coniributes 8.33% of the basic pay and dearness allowance of the employees.

(i Bar Council of india has undertaken an actuarial valuation of Pension Fund and

Gratuity iability as on 31-10-2005. The labikty for the pension fund upto 31-10-
2005 was Rs. 1,15,15,000/. The balance of Pension Fund as per accounts as
on 31-3-2007 stands at Rs. 5120640/~ . The shortfall in provision as on 31st
March 2007 based on the actuarial valuation as of 31-10-2005 comes to Rs.
6394360/
The provisicn for remaining liability would be made in the financial vear 2007-08
and in subsequent years, . The actuarial valualion as al 31-3-2007 has not
heen got done as such the amount accrued from 1-10-20056 to 31-3-2007 is
unascertained.
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(i) The lability on account of Gratuity Fund as per actuarial valuation as on 31-10-
2005 amounis lo Rs. 2468197/~ and the same has been fully provided for. The
provision for gratuity liability from 1-10-2005 g 31-3-2007 has been made on
the basis of The payment of Gratuity Act pending determination of the actuarial
valuation as on 31.3.2007.

6. Fixed deposits with scheduled bank includes Rs. 47175000/~ received from law
colleges as security deposit affiliation.

7. Previous year figures have been regroupedireclassified wherever considered
necessary.

As per our Report of even date
for Thakur, Vaidyanath Aiyar & Co.,

Charlered Accountants
Sdr- Sd/- Sdt-
Accounts Officer Secretary Chairman
cum B.CI B.C.I
Asst. Secretary
Sdr : B.C.l
{M.P. Thakur)
Partner

Place : New Delhi
Date : 8th Oct. 2007
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