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fAdvertisements and Notices issued by Private Individuals sad Privatc Bodies)

NOTICE

MO LEGAL KESPUNSIEILITY % AUCTPIED FOR
THE FURLICATION OF ADVERTISEMENTS/PUBLIV
SOTRCES N THIS PART OF THE GAZETTE 0OF INDIA, BER-
SOME NOTIFYING THE ADVERTISEMENTS:PUBLIC
MOTICES WILL REMAN SOLELY. RESPONEIRLE FOR THE
LEGAl, CONSEQUENCES AMD ALSO FOR ANY OTHER
MISREPRESENTATION ETC.

BY ORTNER
Cowetrnllie of Publicurion
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CHANGE OF NAME

L, hithert known a2 3R SHAILENDRA PRASAD son of
Bh. RUNHINEQ MARTD, rrloyer as Highly Skd. Machinis
Section Project-1) in the Rille Faciory lehapore under Centrz)
Governmen! residing st Fest land £ No. BE.129 Type-l},
PO, Bengal Ergmic), P8, Noapara, Distt. 28-Pargenas (Norih.
Pin-743122, West Bengal, have changed ray pame and shail
hereafter be krown &3 SR SHATLENDRA CHIOUTTHARY

B s cortified that T have complied with other legal
teguiremetts in this conpection.

SR SHAMLENDRA PRASAD
|Signature (in existng old name)|

I, bithenn kpowm as RAIAT CHOWDHARY son of
$h. R . CHAUDHARY, cmployed a5 Capt {Eye Specialist)
in Apay Medical Corp,  residing at 4548 Denning Road
Jebalpur Capst. M.E, have changed wy name and shall
heveafter be known o5 RATSAT CHALDHARY

It is cemtified that 1 have complied with othey lemal
requirtmette in his connection

FATAT CROWDHARY
[Signaiure (In axistng oid name)]
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1, hitherie kiiown as POOIA DEINGR 3 wite o
Sh VISIDWAS KONLL eaployed as Manasor Bygmess
Decistor Suppon in Mo Paney Bowes Indig 1t Tad,
Znd Floor, 43 (khla Industeial Esaie, Phase- U0 e el
110020, residing at 1L No. 273 Second Flawt, 13Lhe. Pregt
Yihar, Delhi- LHGG92. have changed My GAmE arier marrface
and shall hesrafter be Enown us BO0N A O

It 38 verfivd thar T ohave complivd with arlwy hezal
requirethent: 0 dus conneeton.

PO A TIFISGGR 4
[Sipaatue [ exizimg ol mumwe])

I, hutherto known o5 NAGANDER DASY wan of
Late FARMISIDA AR DASS, residing a1 AL Gah No 5,
Shashi Gardua, asear Gy, Delli- 110092, e chonged nm
name and shull hevealier be known av NALNDER
DHONGAL,

It 15 eerrified thar | hawve complicd werty arla izl
requirements i this cowrngetion,

NAGANDLR i1asN

FSranene (in exsting oid el

I BIRMAT T wile of Laie RATNIER Sis Gl resndng 4l
WZ80. Kesho s Vikas Pur, New Dellu-18, have Vg
the name oF ry nueor son AKSHENDYR aged Mo vrita und
he shall herwulier be hnown as SURINDER.

Wois ecertificd ahar ) has o complied wity ot hezal
requiremeltts in Vs connection,

BN AT

ISgnalgee 0 i

i, hitherte known w: SIDBHARTH VERAVLA o m
Late SAHTE SINGIL wesiding o 7110 & % Sizafimar Hual,
Detin-100RE, have changed i mape and shali ek er by
knwwn as SIDDELYRT 1 S AR SINGH]

s certified fhut ¥ Ruve vornplivd wath oifier !
egquirements L R coneedog.

SIOGHARTIIN A
SLERLlUne N oystine old samegi

I hitherto kpmwn 2 BARVIS]Y VERALL e oy

Late SAHIB SENCE. veanling ar 713 10 & S, Bhutiopar Losh,
Defhi-1 048, fne charsed my maene and shall et aor 10
known s PARVE A4 S0 0005500
it i5 EI’:I!'[H“I-\HI' il I e ;"'l,_:||'lp'|i|:._’_ withy sthoar W
reGrirements e e nneom
PalVESIT YTy

ENIvnaiare (G eaishey ot mgs

Ve = m e —e T T

[Pae 1V

— T ——

I, ntherto krown as KAVITA GLUPTA wife of
Sh. ARUN ARCHLA. winipioyed as Personnel Officer in Saxens
& Saxena, New b, residing at 270813, Ranjeet Napar,
New Delhi-1 1068, huve chunged my name and slall hereafier
bt known as RADNIK 4 ARORA.

It is certified shar | have complied with other legal
reyuircments B this Sonpesiion,

EAVTIA GUDPTA
Thegnatuee (m esisting old name]]

L titheris know o us GHUFRAN LDDIN QURESHE son
of Sh, NASIR UBNIN. Jung business. residing at 243,
Kucha Mir Ashiq, Clizwri Bazar, Delhi-| [0006, have changed
my name and shali hetzafier be kaown as MOHAMMED
GHUFRAN QGLRESHL

It iz cenificd 1hat | hine compled with ofher lepal
FEQUITEMEnS (1 s goteecinn,

CHUFRAN LTINS QURESI]
Pigmadure {in exising o)l name))

[LRAJKUMAR GUP Y con of Sh BB Gaged, resading
Wt 14235, East Purijabn B3uyh. Dulbi-L 10626, have chimgad the
narue of my minor son JGAR 28 HGAR GALG iped 13
vears and he shall heveatver by known as JIGAR GUPTA.

It 35 certfied that | heve comphied wich alher Lepat
regquitements i this coane e,

RATKLMARGUTPTA
[Signature of Cruagchan|

I, hithero known w AN BN KAD AN wilt of
Sh. ANTL KURMAR 540080 residing al | 7246, Ashak
Mohalla, Narglos, Wew 1221 10031, huve changed my name
and shall hereatler be kaown s BOONANM SHOKEL™

It @ certilled thar 7 Muve conplied with other Jepat
reyurements in this cunecetjin.

RAM BHATNT K AL AN

*

.. .= "
[ =it (o extsting ofd name)]

ohutherin kpnwn aw s1JANZAD PASITA soy of
Late ABDUL RASHITY. ro<nbisg ut B-S.9K, G-Floot Yamuna
Vihar, Delhi-53, have char ol mname and shali hercafier
be known as SHATIZAD 213N

I wertified that T conpled wnlt ofer Fopal
eIt mEnTs 10 dhis coureciien

SMANZAD PASILA
isnmiee din casting ald name|
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[, hitheéro known as PREM KHANNA son of
Sh. J. P. KHANNA, residing at £66 (T) Dr. Joshi Road,
CHT Karol Bagh, New Deli-1 10003, have changed my name
and shall hereafier be knewn ac PREMM KHANNA,

It is certified that 1 have conplied with other legal
requiremnents it this conmection,

PREM KHANNA
[Signanare (in existing old namne))

I, hitherto known as RAKESH CHAND son of
Sh. TANVIR SINGH, emploved as L.D.C. int the office of the
District and Sessions judge’s office, Tis Hajary Courts, Delhi-
110054, residing at H. No. 30, Type-1, M5-Block, Sector-4,
Titarpur, Dethi-110054, have changed my name and shall
hereafrer be known as RAKESH DUTT.

1t iz certified that [ have complied with ather legal
requirements o this connection.

RAKESH CHAND
[Signawmre {in existing old name))

1, hitherto Joown as Shri U, LINGANATHAN son of
Sh 5. K URUMARN, residing &t Govinda Nagar, Havelock
Tehsil Port Blair, South Andaman, have changed my nume
angd shall hereafier be known as Shri U. 5URAJ KUMAR.

It is certified that I have complied with other icgal
requirements n this conmechon,

SHRI L. LTNGANATHAN
[Signatre [in existing old name))

I, hitherto known as DEV] DIN son of 3h. ARJIIN
PRASAD PAVASL emploved as ASFRPSLE in 6h
BN/R PS.F.Daya Basi, Delhi-35, residing at Vill & Post -
Kurigohi, Dist. Satma, M.P, have changed my name and
shall hereafiet be kmown 2 DEVI DIN MISHRA.

I+ is certified thar | have complied with other legal
requiremenits in iz conpecron.

DEV1 DIN
[Slenature {in exwstung vld name}]

|, tutherto known as PARUL KUMAR GUFTA sow of
Sh RATAN LAL, residing af L-55, Surils Vi, New Dreilai-Ti,
have chanzed my name and shall herealier be known as
YISHAL GUPTAA

It is certified that | have complied with other legal
requitements in this connection.

PARUL KUMAR GUPTA
| Signature {in existing old name] |

R—

1, hirherin kpown as SHYAMAL KUMAR SINGH son of
Late NARAYA™N SINGH, croployed as Eleciric Fier-Gr, T1
in the SE/TRD/PSLNaihati, residing at PO & Will. - Jena,
Halisahar, Dizr. 24-Parganas (), have changed my name
and shall hereaficr be koown as SHYAMATL KUMAR
SINGHA.

It is certified that I have complied with other legal
requiternents it this connestion.

SHYAMAL KUMAR SINGH
[Signature {in existing old name})

1, hitherto known as RABT DHALL son of Sh TARA
pADA DHALL employed as Farash at office of the P.C, of
{Fvs), 10A, 8§ K Boss Hoad Kolkata-700001, residing at
27417, Jelia Para Road, Badanala, Kotkaa-T00044, have
changed my name and shall hereafter be known as RABI
ROY.

it is certifed thar ! have complied with other egal
requirements in thiz connection.

EABI DHALJ
[Signature (in existing old name)|

I. hitherlo fmown as YESHYASH PAL SINGH son of
Sh, SAHT RAM MALIK, employed as St. Divisional Electric
Engineer/ TR, in the Divisional Raitway Manager, Norther
Railway, Rail Vibar, Ambala Canrt, {Haryanz)- 133001, residmg
at E- 13, Ral Vibar, DRM compkx Ambaka Camt, hawe
changed my name and shall hercaiter be known as YASHPAL
SINGH MaLIK

[ is certified that [ have complied with other legal
requiretnients in this fonmection,

YESH/YASH PAL STNGH
[Signature (m existing old name})

1, hitherto known as CLEONORA KHARLUKHI danghter
of Lale GRACETERSON KHARLUKHI and SMTYI
MAYANTIMON THANGKHIEW, empleyed as Clerk Lypist
in the Office of the Accountant Gengral (A&E} Mepghalaya,
clc, Shillong, residmg at Mawlai Phudimawrie, Shilleng-
793008, East Khasi Hills, District Meghalaya, have changed
my name and shall hereafter be kngwn as ELEGNURA
THANTKHIEW

1t is certified that T have complied with other legal
requirenents in this connecuion,

ELEONORA KHARLUEN
[Signamite {in existing okd name)]
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[, SHURKAL KAPOOR son of Late B 100 KAPOOR
resading a1 A-e. Vishal Enclan. Rajoun Ganden. Sees Det-
10027, have chunped e game of oy punos con RETL;
KATGOR. agad 17 vears aod b slall keveulier be knovan
as RETY BAPOOR,

Itk owertefiod i T bave complied s ouhes Jepat
requirerments o this comneglion.

SHLEAL RAMIOR
15imainre ol S S

Lo Rithemie hooan us VIKEAMIEET SING s of

Sho HARMANDER SINGH, vesdng a1 €}, No. iz Paliee
Station Ashok % o, Detln-82, lue chiammed ey e and
shall herearter b knowm as VIKRAMIEE I SINGIT SR AL
s cortediel ton ] have complied with ather lepyl
reguirenmenly 151 10y Connectiag
VIR BANIED I =isGE]
[sinaiurs fin esosiing uil g

I, hitheste inown gy OM PR, \K—\\il‘ sun
She AT A AN By whe i1]llll\i‘:|| an AT T T i
the Slum & 1 Deparonent, AMCTYL residing < [-3663,
Privadarshm Vilar. [efhi-1 10062, have changad ne name
and shail herearter be known as OM PRAKASH Y R A

It is corunicd diat T have complied wit ober el
requiremEnts e s vonneytion.

CHT PRI W]

[Samnarure (1 exasting ez pamel |

Eohitherto Tnvwn oz HARJENDER 600 wile of
Sh BALDEY STl T, empleseed as A 21 Hoael
Oheror, Sew [olli-1iannz, residing @1 BA-30F5 M,
Rajnagar-2. Pacm Colore, New Delhi-{ 1R e Sheiged
oy A unil shale hereatier be krown as KAIINDEH (] L.

T ois cemfiss that 1 ohave oo Wl worn atteer Fogl

requlremmh i s ceamnection
FUARISTU LR
PRtemalure v eanaes old tLae )|

L hitherior L ax JOGESTIER KUM AR MALIR w00 of
Late GHAMSMY O DASE MALRE. b ae U0 Saor
Apartments O, Tizk Marz Sew Pelu- G001 nave Shagaed
ey Dane wmd sial? eresior be knoson as SHAMNT NG T

It ie certifiel Dzt 1 have complice wih aibe el
FRYLITETNENIS i 1128 Connelion,

JOCISDER EL vARMALIK

[Sizrature (in exmsting ol nue)

LAV IS KL MLAE AGARSWAL sonp 0 =iy 30 M5 %))
CHANDEA A oRW AL corpiiead 45 10,050 3 nsoe |
Mes MNew Holinel wowors Indie Mo Lad oadine
P-105, Anwsan e pationenis, Phe 220 seor 60 L
Mew  Delhi Dhas™ e counged the g =0 s
daughier DLV SHD AGARWALL g0 Vv e oL
shatl hereafier v by we w0 CTIT2A A1 W00

[Bamr [V]

It oy comified i © have complied with other legal
requiretnents wm this connection,

ARMIND KUMAR AGARWAL

{Sipnatore of Guardian)

I, ARVIND KUMAR aon of S SURESIT CHANDRA
AGARWAL emplosod a5 DGM Finanee in M's New
Holland Traciors [odia Pyt Ltd, residing ar [ FOS,
Anusandhan Apaerneas. Plot 22, Sector O, Prearka,
New Delhi-UT0073 kave changed the name of my oninor son
ARPIT AGARWAL sped ¥ veurs and he shall hereatior be
Enown as SHEKILWE & A0 ARWATLL,

Tois certified hai | fave complicd with olher Tegal
requiremenls o thu conpection.

ARNIND KEMAR AGARWAL
{Sipnatre of Cuardian)

I, hutherle koowr ux SATWINDER SINGH son of
Sho GIAN SINGH. cmpluyed ax 450 (Mm) in 93 Bn BSE
presently atached wil 11 DOGBSE, ©06G Complex.
New Dl rfslciiny. al VE PO Dunnmnda Dt Jalamdhue,
Punjab, have chases? e name and shall hereafter be krpam
EHATWININR S WTNEAS

Ir 15 centified thar | heve complied with otbier legal
[E‘:[UIICI'TI'&]'IES w this cenncetion.

SATWINDER SIviH
[Stanuture (in existiap old qame)]

I, hutherra knowa s BRAHAM DEV KLAAR sop of
Sh RAM CHANDER SINGH, emploved s Prvate Scoretary
in the Blanning Commeissiun, G of tdha, Yojana Bhavan,
sansad Marg, Seew Do 1 0M0L residing o1 PG-961, Sarojin:
Magar, New Delh-170002 2 T changed miy name and shal]
Bereatter be known - H1LAE AM DV KLSTIWAR A

[t 35 certified thar | have complicd with nrher lepal
Hl'ql.,l]t‘ﬁ'anT:. i his Copmes .

BEAHAM DLV KTIMAR
(RIErre for easling old narne]]

I. hitherto kawwan ay AT 13 son ol 3h KRISELAN
CIIAND YERMA,  rwiding o Shame Aparoment, Pl
S 32, Flay Moy 17, Secior- 300 Dhearka, New Delty-110075
have changed myv naoe and shall berealier be knpwn o5
KAPIL RATHORE.

ew cernfied Gt B have camplied with mber leeal
TERUITRRIEnts i s cosmection.

FoART DV
PRmkature (i exisliog okl pame))

L bitherto koown s SWEETY GLPTA daushter nf
Sho S B rUP A, :'fa' ;a9 Chanderlok. Frivm Pura,
Drelhi- L 16034. have b _-ml e nrne and shall hereafter
be knawn as SHRUT GinT e,

lo s canified thor | o conplicd with osher 1spat
rEQUITeTIEnds i this soamec i,

SWEETY GU1PTA

o e (i exsting ofd nune))
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I, hitherto known as RAINT KAKKAR daughter of
Sh. BAM AVTAR MALHOTRA, residmy ar M-15C-2 Jhule
Lal Apargments, Pliampura, Mew Delha, bave changed my
mame and shall bereafter be known as RATNT

It is certified thai 1 have complied with other legal
requirements in this connection.

RalN] KAKKAR
[Signature {in existing old name}

1, hitheeta known as RAJU son of Sh GUMAN SINGII,
residing at RZ-12, Heera Park Extension, Wajatiarh.
New Delhi-11043, have changed my name and shal! berealler
be known as RATERY CHOUDHARY.

1t is certificd that 1 have complied +with other lepal
Foquirements 1 this connection.

Ram
ISignamre {in existing old namel]

I, hitherto knowh as SUNTTA DEVI wife of Sh RAJESH
KATARLA, residing at 227-A, Dera Village, Now Delhi-
110074, have changed my name and shall hereafter be koowm
an SAFNA EATARIA.

Il is centified that T have complied with wber legal
requicements 11 this cotncchion,

SUNITA DEVI
| Signature {in existing 0ld name)]

|, kithorro Kaowi as ARVIMND KUMAR sow of
Sho R B, STNGTL residing a0 B-20-21, Gali Wo. 15, Bharat
vihar, Rajaputi, Uttarn Nagar, MNew Delhi-110039, have
changed my name and shall hereatter be known as ARVIND
KUMAR CHAUHAR,

It s certified that 1 have complied with other Tegal
reguiremenis i ihis cofnection.

ARNTNE KUMAR
[Signature (in existing old name})

I, hitherto known as ANIL KUMAR GUPTA alas ANIL
KUMAR GARG alias ANIL GUPTA alias ANIL EUMAR
akbis A K. GUPTA soa of 9h, RaM BOOYP GARG, residing
at 60:7, Ramjas Road, Karol Bagh, New Dethi-1 103, have
changed my name and shall bereatier be lmown as ANIL
ARG,

Mos certificd that 1 have complicd with other Jegai
Fyemeniemts 0 his connection

ANTLRUMAR GLMTA
| Sipoature (in existing uld name)|

T— e GE2003

1, hitherto known as ARCHANA DEVT alias ARCHANA
GUPTA alias ARLITNA AGARWAL alias ARCIIANA
AGARWAL wife of Sh. ANIL (GARG, residing at 607,
Ramjzs Road, Kare! baph, New Delhi- i 10003, have changed
ty name and shall hereafter be kmown as ARCHANA GARG.

It is certified that 1 have complied with ofher legal
requiremients in this conpection.

ARCHANA DEVI alias ARCIHLANA GUPTA alias
ARLITNA AGARWAL alias ARCHANA AGARWAL
[Signature (in existing old name}]

1, ANEL GARG sop of Sh. RAM ROOP GARG. doing
Business iy e Chemicals, residipg at 6077 Ramjas Road.
Katol Bagh, New Delhi-11000%, have changed (he name of
ty miner daughter AANCITAL GUPTA aged 13 years and
ghe shall hereafier be known as AANCHAL GARG.

It & cornfied that J have complied with other lepal

reqailements im Tz conoection,

AN OaRCr
[Signatore of Guardian|

1. ANIL GARG son of Sh. RAM ROCP GARLG, doing
Business in the Chemicals residing st 607, Ramjas Road,
Karol Baph, New Delhi-1 10005, have changed the name of
my minor son KESHAV GUPTA aged 4 years and he shall
hercafler be known as KESHAY GARG.

It is certified that 1 have complied with other legal
requirements in this connection,

ANIL GARG
|Signature of Guardian]

T. itherto koown s YINOD KUMAR MIGLAN] son ol
Sh, ATTAR CTIAND MIGLANE, residing al 50393, Sunt Nagar,
Karol Bagh, New Dell-110005, have changed my name and
shall horeafter be kaown as VINOQD KUMAR ARORA,

k18 cectified that 1 have comphed with other legal
requiterients in this connectiow

VTNGD KLnaR MIGLAN!
[Signature {0 existing old name)]

!, Hishrto known as LATMAM son of Late PULL YADAY,
emyloved as Bearer in the Vehicle Factory, Jabalpur, Tesidiog
at 1333, Seln Nagar, Gupteswar, labulpur (MP), have vharged
v natne and shall herealter be known as LALMAN YaDA0

It is comified that | have complied with othe: ool
reguircaeTs m iy connection,

LALMAR]

|Signmure {in existing old nama:)
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Eanr IV

I, hitherte ks as VIVERE NAGPAT son ol L STOTT
Lal NACGPAL, \h‘l]ulm det in Padroion Techawiapizs Ll
reading at P-271, W4 E Lane, Westom Aveite, Samik
Fanng, New !}I:'Limi-l L2, lve changed mw nnme 2l sl
hercatier be koo s as VI TR SAGPA]

It is certdiivd ha 1 bave complied witl other
requirernenis it rhis conaegiion,

ol

WIVER Woadipal.
PSanatorg $n oxistiog old moseg

I, hitherto known o SAGIREDITY RASLESDER sonor
Sh, RAJARANL luaiij.ingz al Rmkal proper & Aunda! or
Kanmmapar Lvs, A0 B bave changed my name amd skal!
hereafter be ko o= W ACGIR I-_.[J'J_J‘r EAVINIR REDDY,

It i cenitied that T Y complicd with wiher 221
EEQUITCIERTS IN il conneoiom.

WALIREDY RATE TR

[Siwurs (inexsmag ald aumer

I, hitherto koevsn an CHITTARANIAN BHEI a0
Sh. PRATCLLA PHOL cmphened as K50 Halpes o
Electrizal Sectzen in the Lasl Coagt Bailaas, Khoels Yol
Bhubaneswar., Orisaa. eosdiong an Dighi, PO Aviopee, 72
Sadar, Dist. Curzacs. have changed noy same and s
hereafter be known s» CHITTARANIAN 10

It 1= certified o | bave complicd witl wber veea
requirements in thes comneelien :

CTHTTARAN LY S 30w

[ =ianaiure AW exasine: 1 g

1, hitherto hoves mas DISEHANT ARTIRA sonvof Bk VIsEAL
ARORA, residomg o1 T S, BH-3E00 East Soabioa 15w,
Dedli have changed o naee amd shell oroatter be binee s
as ARJIN DLW AR

It s versifhed ihor | ||Ju. camplicd wiih mher il

TEQULIETOENTS this cunnseTion.

IHSHANT SHOR
P Soralure L exsuny old cune

E, hithertorkinms i ea STV DAL SINGH RO B s
2041 nf fate DAL OO eoplond ws Warand M0 P
Invdian Adr Tores, toapinee and o kL DRREP KM AR, 1S e,
Steet Mo, 3. Ram £¢ Huth Sapar, Tat-L Poaw i e,
Mew Deli- L0005 Lo changod e ndine and <had! beeeo, s
b knonm a5 S 1 mlNolE VER N A

1
e

It 18 corteiie] e
FEUITRMENTs itk

I by ;'c~-*r*.1‘|!:mi WLl ame oz wne

R & HE

Y B RN TH R e e

Pnnidiane THE Ry o
Lohisheroy ool iR Y R '*.r.’
PEEAN EXASN o v ey e v

CF25, 8 Neas U e il V0 s eimn b

Miwas Puri, Mew Delli, vy changed nay name and shall
herealter be known as KU1 T0ER

s certsfied that | hove complicd with other Leeal
roguiremnents it this conmectin.

KRISHAN KLMAR

Uhiznalie (0 exishing old none))

L, hitherto known as 31 &0 TAIN dasghter of Sh. S1RESH
CHAND JADN, working s [ocior m the Lok Navak Jai
Prakash Hosputal, residie at Ward No. 8, Janha Mobailu,
Rajakhera, Dhelpur, Rajsrhae. bave chatged ey name and
shall hervafter be knewen aa SOMYA JATN

It is certified thar 1 have complicd with oler [eeal
requitements i thiz conacoting,

SLNITA JATN
Pririiure fan exesting old rami)

PURI IO SOLICT

[. MOIIL POPLE won of 30 RAVINDER KUMAR,
Rip 32411, Ashok Napac ok Sazar, New Delli deelare thal
the mume of my Brher Sas boen wranghy mentioned inomg
schaob & college reconds o WAV PO | The actual nuoe
of my father i BAVENLIL 1L R1UNAR which mgy be amenided.
It 15 centified thar ¥ luevs coplied with other legal

requirements in this connecton,
NMOHIT POPLI
[Srgmaiure]

LEARTEH SHARV Y woun o s JTAIKISHAN SHARMA
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(1

(2)

(3)

(4)

MOCX STOCK EXCHANGE LIMITED
Murihai-400093
RULES
L BOARD

The Board of Directors (hercin referred to as Board) of MCX Stock Exchange
Lignited, constituted in accordance with the provisions of the Articles of Association
of the Company, may organize, maintaizl, control, manage, regWate and facilitate the
pperations of the Stock Fxchange and of securilies transactions by rrading members
of the Stock Exchange, subject to the provisions of the Securities Comtracts
(Regutation) Acl, 1956 and Rules there-under, Securities and Exchange Board of
India Act. 1992 and any directives there-under and the trading regulations which RBI
may prescribe from time 1o time for currency and moncy markel instruments.

Drectors of the MCX Stock Exchange Limited shall be appuinted in accordance with
the provisions of the Articles of Association of the Company as amended from time
to time. Any such appointment of Directors shall be considered as one being made
under the provisions of these rules.

Subject Lo the provisions of the Sccurities Contracts (Regulation} Act, 1936 and Rules
thereunder. the Sccurities and Exchange Board of India Act, 1992 and any directives
thereunder and the trading regulations which RBI may prescribe from time to time for
money marketr instruments, the Board is empowered to make Bye Laws, Rules and
Regulations Irom time to time, for all or any matters celating to the eonduct of
business of the Stock bxchange, the business and transactions of trading menibeis
between trading members inter-se as welt as the business and transactions between
irading members and persons whao ate not trading members, and to control, define and
regulaic all such transactions and dealings and to do such acts and things which are
necessary for the purposes ol the Stock Exchange.

Without prejudice to the generality of the loregoing, the Board is empowered (o make
Regulations, subject to the provisions of the Securities Contracts (Regulation) Act.
1956 and Rules there-under, the Securitics and Exchange RBoard of India Act. 1992
and any directives there-under and the trading regulations which RBI may prescribe
from time 10 time for money market instruments. for all or any of the following
matters:

(ay Conditions [or admission 1o membership of the Steck Exchange;

(b} Conduct of business of the Siock Exchange;

(¢) Conduct of trading members with regard 1 the business of the Stock Exchange:

(d} Penalties for disobedience or contravention of the Rules. Byve Laws and
Regulations of the Stock Dxchange or of general discipline of the. Stock

Exchange. including expulsion or suspension of the trading members:

(¢} Declaration of anv trading member as a defaulier or suspension or resignation of
expulsion {rom trading membership of the Stock Exchange and consequences
thercol:
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1Ty Conditions. ey for adntission or subscription {ov admission or conlinuance of
trading membeeship ol the Sock Lschange:

ted Clarges pavable by trading memhers tor rransaciions in sech securitios as may be
babd down ITom tine 10 me

(hi Investigation af the Nnanciad coadinon. business comduct and deabings of the
tracdding members.

(i5 . \ppointment of Covunitee or Uommitlees for any  purpse of the Slock
Exchunge:

131 Such other mauers in reliion 1 the Stock Exchange as iy e prescribed under
the provisions af the Articles of Associndon. Bye Laws or ihewe Rules or as may
he o onecessany or  espaiiont for the organization.  Muaintenance.  control
napement. renlation and facilitation of the operaions o the Stock Lxchange.

{3y The Boord s empowered o delegale, from time o time (o e Fxeeulive
Commitieetsi o1 o the Mamucing Ditcctor o 10 any person. such ol the powers
vested Tt D0 and tpon such wens as they may think fit to mannge all or any of the
alfairs of the Steck Fxcharpe ot from fime'i lime, W rerehe, withdraw, aler or
vars bl or any of such pownTs,

{6) | he Toard may, [rom tme & e, constitule one or Imore comtnittiees comprising of
scthibors af fhe Beard v sie ioihers as the Board may in 13+ diserction degin 1t o
mevessary and delegale 1o sach commitiees such powers as e Board may deem fit
and the Board may fram e o time revoke such delegotion. The Committees
constitpied by the Board s nser alia include:

(a4t Admssions Comemittes b sbmission of trading members of e S0CK Lychanye!
) InlTastruclure ommities we vevommend appropriate infra-tiewre wnd implement
iy semi:

vy Synients Comniies o oregoangnend selling up gl svelotis for carrsing on th
furctioning of the Stevh T and o implement ang mreidar e s

v Ans other maer which The Hoard may think i,

7y The Bowrd shall have the mnhority o issue directives frem time o lime 1o the
Eecglive Committee or din et Commiltess ur any ciliar personl ofF persoms W)
whosm amy pawers hne Goes dudeduted by the Board. Sech directives issued in
veicin ol his poveer, wiier e be of poliey natwre s nelude direstives to
Gornee off @ marticiie poror or beues shall be Pading on the coneermyd
Lloarmartioeis) e persentny

B N e o e enciap - b varities Conteaets (Rpn e et 1936 and Rudes
e, the Seguran s anpe Board ol dndin v T md any divetines
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there-under and the trading regulations which RBI may prescnbe from time to time
for currency and money market insvuments, the Board is empowered to vary, amend,
repeal or add to Bye Laws, Rules and Regulations framed by it.
{9y The Members of the Board and ol such commitiees as may be identified by the Ethics

Commitice shall adbere 1o the Code of Conduet as may be presctibed by the Board or
Gthics Commutiee from me o tume.

Cruidelines for Fair Practices’ Code of conduct for Public Representative and SEBI
Nominee Directors

{107 (A) Meetings & minutes

Public Representative / SEBI Nominee Directors shall

() endeavour to anend all the hoard meetings and shall be hable to vacate hus
office it he romains absemt for three consecutive meetings of the Board of
Directors or docs not atiend 75% ol the lotal meelings of the Board in a
caiendar vear;

(b) not panicipate in the discussion of any subjcct matter in which any conflict of
interest exists or arises, whether pecuniary or otherwise. and in such cases the
same shall be disclosed and recorded in the minutes of the meeting,

{¢) not encourage the circulation of agenda papers during the meeting, unless
circumsionces reguine;

(d) meet themselves al least once in 6 months separately. if necessary, to Stock
Exchange views on critical tssues;

(¢} affer their comments on the drafi minutes and cnsure that 1he same are
incorporated in the {inal mimies:

(f) insist on the minutes of the previous meeting being placed for appravai in
subsequent meeting;

(2) endeavour to have the darc of next meeting {ixed at each Board Meeting in
consullation with other membcers of the Board:

{(hy endeavour that in case where ail the items of the agenda of a meeting were not
covered for wamt of time, the next mecting is held within 15 days for
congidering the remaining items,

(B) Strategic Planning

Public Representative / SER] Nominee Directors shall
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[} participate in the Termulation and execution of strategic- in the best interest of
the exchanoes and cortribute 1owards pro-active decision making at the Board
lws ol

fh sive benelll of his expoericnee and expertise to the Stock [schange and provide
assistane i ostratesrs plunning and execution of decisions whien the Board 1510

the throes of W ragng controersy.

{C) Regulatory Compliznees

Pithlic Representative - S BI SNominee Divectors shall

jal endeasoar 1o ensure that the Stock Exchange abides by ull the provisions of
the SEBID Acte Scewrities Comracts (Regulation) At Rules, Regulanons
iramed thereunder wwl (he cireulars, directions issucd by the Government -
SEBT [rom tme 1 tine:

thi endeasour complianee o0 sl levels so that the repolatesy svstem does nat
stifler wmy broaches:

pod endeavour 0 emsure St e Sk Exehange tohes commensurale seps to
oty the time Himi presec- bed by SEBI ot correetive alion:

Py el SUpPert any Gedsios i the meeting of the Baard which muy adversely
alTect the inlerest of L ovipes and shall report fonthss it any such decision o
hISITH

e

cndeavonr that the arbirl sward is given within the period stipulated m the

Wyve Laws, Rules or Besuiaiions of the Stock Exchangve wnl in any case. the
award 18 delivered withio 3 duvs alter the linal meeting.

{11 Gineral Responsibadin

Pullic Representative - Si- Nomines Directors shall

gk e punctia dmd smertivipae aetivels i the procesdinge - o the Meetings:

thi place prorgy {or ssing Investor Ciricvabes, vneourage G trade

prictice. 10 becom cuging Lor the right growth ol the ocanties industry;

cor b wse el vers pes el apportunity to enbans snd improve his level
i mhondedue and asicsoast W analvee and adminader the Stock Dxchanoe

risis sith preitscon s eempotener, faimmess, ol efficiency and
L P RIS

ot ne pogesase oL e shnement ol okdine e mosecunies as

et dhe Nt 0 e ey e 0 e e e e Bdes o Arfieles
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(e) unless otherwise required by law, maintain contidentiality and shali not divylge/
disclose any information obtained in the discharge of their duty. Further. no
such information shall be used for personal gain:

() maintain the highest standards of personal integrity, truthfuiness. honesty and
fortitude in discharge of his duties in order to inspire public confidence and
shall not engage in acts discreditable to his responsibilities;

{g) avord any interest or aclivily which is in conflict with the conduct of his official
duties:

(h) perform his dutees in an independent and objective manner and avoid activities
that may impair, Or may appear to inpair, his independence or objectivity;

(i} perform his duties with a positive attitude and constructively support open
communication, creativity. dedication and compassion,

(i) not engage in an¥ act involving moral turpitade, dishonesty, fraud, deceit or

misrepresentation or any ather act prejudicizl to the administration of the Stock
Exchange.

1L EXECUTIVE COMMITTEE

Constitution

{1) One or more Executive Committee(s) shall be appointed by the Board for the purposes

of managing the day to day aftairs of the diflerent trading scgmentfs). Executive
Commitiee is otherwise referred as Governing Council.

{2} Executive Commitiee(s) appointed by the Board shall consist of;

(a) Managing Director of the Company,

{b) Not more than two persons who shall be nomipaled by the Central
Government/Sceurities and Exchange Board of [ndia,

{c) Not more than four trading members as may be nominated by the Board as per
Rules laid down in this regard,

(d) Such individual persons of eminence in the field of Nnance, accounting, law or
other discipline and te be known as “public representativis® as may be nominated
by the Board,

{¢) Four persons noninated in that behalf by the Board, to be known as ‘other
nontinges”, which may melude two cx-nfficio senior officers ot the Company,
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The miximan strenpth of the Pxeewtive Committee shall be 15,

{3} The Managing Dircctor of the Company shall be the Chiet’ Inevntive ol the Stock
Fixchange.

Powers of Fxecutive Commiftee

{4y The oavd may delegate (rom time w time to the Executive Commitieetsi such of the

posers vested In it and upon such terms a5 it may think fis 10 manige all or any of the

affairs of the Stock Exchange and thoin ine to Gme. 1o revoke, withilraw, alter or v

all or any of such powers,

(31 The Lsceutive Committes of cach iling seoment shall have sucl tesponsibilities and
powers as may be delegated W il by the Board [rom time 10 time which may, iner alia,
include the following respousibilivies and powers 1o be discharued inaccordance with
the pravisions ol the Bye Luws and Huiles:

(2t apneoving seoprities $or admission o the relevant OBl Tis nl MOY SX
SIS

(h1admitting tading members:

(el upproving, i the case of capit. market tading segment. rraene-makers woact as
such:

() supervising (he markel wiad promulgating such Business Rules and Codes of
Conduct 88 it may deen 171

(oY dutermining from time o tiae, fecs, deposits, margins and her monies payable 1
e MCN-SX by wrading miembers and Companics whose seeatilics are admitted 1o
e acmitted 1 the O0Ficinl §aa o the seale of hrokeras e chaspeahle by irading
MCsrihuers:

() prescribing. Fomy dme e snie. cipital adegquacy and ather ronns which shall e
Py nited f0 mdintained by istine members:

{ul preserihity, [Fony Ume et and administering and eflesing penattes. Tines and
cther consequenues. ¢ it aapensionsexpidsion for deLioits or vielatdon ol any
requirements of the Dye-laws ond Regulations and the Rules il Codes v I Conduet
ot eritenia Joe readmission, 1oy promulgated thereurder:

thy adimsistering, maintaining pnd invesument of the corpus of e Fuddsy set up by
the Stock Bxchange melwbe sneder Proteetion Fund:

(e leid, DRaCSduTes and it tratteis relating 1o alhiration

v Dotk disciplinay oo owesrsvied lewstly againstans wnading membr:

(i et o inlmiten L wwameements 1o be placed - e rading sysiem:

" lmemn . 1 1 '“'IIHIIIII ok f

I o - LI T
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(1) listing requirements and conditions to be complied with:

(m) listing lees payable by the company whose sccurities are admitted to dealings on
the Stock Exchange;

(n) confinuance of listed siatus of the company whose securities are admitted to
dealings on the Stock Exchange:

(0) any ather matter delegated by the Boacd,

(6) The Executive Committee may from 1ime to time constitute such sub-commitiees to
carry on busincss complying with all regulations and puidelines laid down by the
Executive Committee. The constitution. quorum and responsibilities of such sub
committees will be determined by Executive Commitice.

(7)  The Executive Committee may from time to time. authorise the Managing Director or
surh other persan(s) to carry out such acts, deeds and functions in accordance wilh such
provisions as may be laid down in this regard for fullilling the responsibilities arul
discharging the powers delegated to it by the Board,

(8) The Executive Commitice(s) shall be bound and obliged 1o carry out and implement
any directives issued by the Board from time ta time and shallt be bound to comply with
all conditions of delegation and limitations on the powers of the Executive
Committee(s) 15 may be prescribed.

Government/SEBI Represcntative

(9) The Government and SEBY shall nominate on the Executive Committe¢ [fom time to
time, not more than one person each to be referred to as “Government Nomines™.

{10} Any vacancy caused by resignation. withdrawal of nomination, death or otherwise of
such a nominated Government Representative shall be filled in by a similarly
noninated person.

Trading Members
{11} Subject to provisions of Rules 18 and 19 hercin, the Board shall nominatc on the
Executive Committee trom time to time not more than four trading members of the

Stock Exchange. The persons so nominated shall hold oftice Tor & peried of one year
and shall be eligible for renomination.

(12) Any vacancy caused by resignation, removal, death or otherwise of such a nominated
peison shall be filled in by a shnilarly nominated person.

- e  ———

P dan Gl2ong
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Public Representatives

(13} The Board shall nominate on the Fyxeeative Committee from tinwe w Hme not more than
four persons referred o as “Public Represenatives’ whe are individual persons of
cniinenve In the field of fuanee. aceounting, law or other disciphme. The persons so
nianinated shall hold olfiee Lor a period of one year wnd shall be cligible Jor
retominativn,

{147 Anv vacancy caused by restonaticn. remaval, dealh or othersvise of such a nominated
Public Representative shall be lied in by a simitarly nominated person.

Other Nominces

(15 The Bourd shall nominate on the Frecutive Committee from tiske 1o fimwe 1ot miore than
Four persons relered W a3 Ol nominees”. These may iovlude twa senior afficers of
the Company. The persans = nominated shall hold office B period of one venr and

shall b clothle for ronarmineg o,

(L) A wacaney caused by resiymoion, removd, death or othersise of such a nominaed
persem ahall be filled 16 by asimiilinly noiminated person.

Vacation of Office of Nominces of the Booard

(17} The otliee or nominees of the Eoard including that of the public representinives. irading
mienthers il other nominees o the Lxecutive Cammittee <1l o Facto he vacatod

fd Lo adjudicated insels oni

b B applicd v be adjudicnied meelvenn

ol b is comvicted b owie Cowt e india of any olence )t sentenced in respect

thiveel Lo Hnprisennont e bess than 30 day s

fo e absents himasel! 1rois o conseculive meetings of (oo Uxcoutive Committee or
i wentinisus period of s ponths whichever 13 loneur witioul obtaining leave
A absence Trom the Cvresiiiion mieeting:

il vage of 4 drmbing et o he ceases 10 be o teeoni member of the Swck

Paihinge or b hee Beosens dn wiiting addressed toon §aecitive Committed,
sosiens B ofliee o 0 b suspeingded or expeltal o B Bis o membership s

PR T Tl P
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Eligibility of Trading Member to become Executive Committee member

(13} No trading member shall be eligibie to be nominated as a member of an Executive
Committes:-

fa) unless he satisfies the requirement, if any, prescribed in that bebalf by (he Rules
framed under the Securities Contracts (Regulation) Act, 1956 and the Securities and
Exchange Board of India Act, 1992;

(b} unless he is a trading member of the relevant trading segment for such period as
may be decided by the Board from time to time;

{¢)1f he 1s a partner with a trading member who is already & member of that Executive
Committee;

{(d} 1f he has at any time been declared as defaulter or failed to mect his liabilities in
ordinary conrse or compoanded with his clediton;

(18A} Notrading member shall be eligible to continue or be nominated on the Executive
Commiltee:-

(a) if his certificate of regiswation as a stock broker has been cancelled by the Securities
and Exchange Board of India or he has been expelled by the Stock Exchange,

(b) il s certificate of registration as a stock broker or his trading rights have been
suspended by the Securities and Exchange Board of India or the Stock Exchange s
the case may be or his membership rights have been suspended by the Stock
Exchange on account of any disciplinaty action taken against him ander the Rules,
Regulations or Byelaws of the Stock Exchange and two years have not elapsed
from the datc of expiry of such suspension ol ceriiiicare of repisiration, trading
rights or membership rights;

{c)if he falls m the category of Notified Persons as per the Special Courts (Tnal of
Offences Relating to Transaction in Securities) Act, 1992 and two years have not
clapsed from the date 1the member is denotified under the said Act.

{197 A wrading member nominated for two consecttive vears as a member on an Executive
Commuttee shall not be eligible (0 be nominated 1o the Exceutive Commitles unless a
period of two years has clapsed since his last nomination.

(MTice Bearers of Executive Committce

(207 The Executive Commitice shall from tme to ime have the fillowing office bearers
namely, the Chairman and Vice Chairman

(21} The Managing Director of the Company shall he the Chairman of Execus o
Lormmuilesiyy,
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(22} The Lxecewive Commitce shall elect one ameng themselves ax the Vice Chairman,

{23y The Viee Chalrman so elected shall hokd oitice for a period of one vear and shall be
cligihle lor re-clection.

{24y In the cuent of any casual vieunes arising in the oflice ol the YVice-Chairman due 1o
death. resignation or any other couse. the Executtve Commiitec shall nominate a
successor ront among the members i the Executive Commitiee,

{25y The persons nominatedelected as vhove in any casual viacancy shall held office for
the s period for which the ollice-bearer 10 whose place T was appointed would
by e hele office 1 it had not heen saeated as aforesaid.

Meetings of the Excentive Comniitter

(26y  Vhe Faecutive Comemmee e et an least once in every ﬂuni i rimn!h l{!r ll‘u.,
disnatch of Tusiness. adiser ard ctheraise peaplale 1ts me
as i wks 06 and may duiersioe the quoram pecessarn
B iness,

far l..x !rmxdul{m ol

(27) Lhe quomm Tor a mecting of e L<sontive Committee, shall e one-titird of the total
strength ol the Lxecutive Cominitiee, any [raction being rownded ofU s one. or five
members whichever is Ligher: poonvided that where at amy tiine the number of
mteresied members exveeds twa-hinds of the total stremab then the number of
remaming mentbers. Lo the mamber of nembers not interested <hali be the guorim
Lor the mveling.

28y The Cliomuan or Viee-Uhalsran ar any two members of the accotive Conunitice
ey al any e converte oot o the Bxecutive Comoutiey

{26y Chuesnioms arisihne at any micetive of e Pxecutive Commites i be decided by a
s jorite of e votes cash vsieniing i cases shere a larger maiorily 15 required by
s pwenasion ol the Bye Laws, iges and Regulations of the »ioch I xchange. o the
cose uf cquality of voies on matler which can be decided by a mgjority of votes, the
Chairman presiding over the weeing shall have a second or wistnis vore

(301 A sl mectings of the haecuiye Commitlee the Chaiman shads ordinarily preside and
i his absence the Viee-Climmran shall preside, It the Vice-{hanman also be nat
preseen a the mesting, the meniecis el the Executive Comitee present shall choose
onc Trem nmong themselves i be Chgarman of such meeting.

31y Subiect w the conditians s visewhere every member ol e Paecetive Comminee

el
oy

=Lt ooy I TR PR F ol L | P l.'.".l': Wl .'\J-llfl"r‘. F !1':-']“1-5 LR L !:'}]1i "I-\"".C[“ ”““‘ Ii]"l Ih':
case vl a pold restbing in core deas the Chalrman who presides over the mecting

st e w casting ol
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(32}

No vote by proxy shall be allowed cither on a show of hands or on a poll in respect of
any matter,

Chairman and Vice Chairman

(33)

(34}

(35)

(30)

G

The Chairman may assurne and exercisc all such powers and perform all such duties
as may be delegated 10 him by the Fxecutive Commitiee from time to time as
provided in the Rulcs, Bye Laws and Regulations of the Siock Exchange.

In the absence of the Chairman or on his inability fo act. the Vice-Chairman, and m
his absence ot inability 10 act, his functions and powers shall be exercised by the
sendor available officer of the Company under the directions of the Executive
Committec.

The Chalernan, and in his absence the Vice-Chairman, shall be entitled 1o exercisc
any o all of the powers exercisable by the Executive Commitiee whenever he be of
the opinion thal immediate action is necessary. subject to such action being confirmed
by ihe Executive Commitiee within cventy-four hows,

The Chairman andfor delegated authority shall represent the Stock Exchange
officially in all public matters.

Provided that the Exceutive Commiftee may direcr 1hat on any matters or occasion the
Chairman andfor other member or members of the Executive Commiliee shall
represent the Stock Exchange.

A meeting of the Executive Committee for the iime being, at which a quorum is
present shall be competent to exercise all or any of the authoritics, powers and
discretion for the time heing vesled in or exercisable by the Fxecutive Commities
petieraliy.

[Il. TRADING MEMBERSHIP

(1} The rights and privileges of a wrading membey shall be subject to the Bye Laws, Rutes

and Regulations of the Stock Exchange.

(2) All trading members of the Stock Exchange shall have to regisier themselves prior to
commeneing operations on the Stock Exchange, with the Securities and Exchange
Board of India.

Eligibility

(3} The follpwing persons shall be ¢ligibie to become trading members of the Stock

Exchange:
{a) individuals

{1 remisiercd firms
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{1y bodios corporate

cdbeompanies as defined inthe Companies Act. 1956

{e apy hank as included mothe Second Schedule to the Besorse Bank of India Act
1434 and specifically authorized by RIBI tor this purpose

is eligible to become Clearing Member and / or Trading Member of
the Currency Dervatives Segment of an kxchange, on the
recommendation of the governing bedy of the Exchange.

such bank can art 25 member for their propretary dealings, to act on
their own accourt in the Currency Dernvatives Segment of the
Exchange

such bank can aiso act as member or an agent for any other person,
chent or customer in the Currency Dervatives Segment of an
such bank shall atde by crculars and directions issued by RB! and

SEB! in respect of dealing of such banks in the Exchange."

and

7 sueh other persons o st as may be permitied under the Securities. Contracts
iRepulatont Rules. 1957 o: snended froom gme to time,

o paerson shadl be swdnotied o ow trading member of the Stock [achange 1f such
proposed member:

L iean tndividual who i o compiced 21 vears of age:

hi is uin Indinvidual swho s cpaceed as wopomopal or empies o in any business other
ity it of securnitics vaewt a5 a0 broker o agent ney mnoaiviog any personl
Tmanetal labihty godess e snderubes on admission b ~eone lus connection with
siwchy Pusiness:

in i body corpoaale whe Gud cotmmiiited iy act which rosioss ihe porsan hahle o
o ound apounder the pros sceis ol the L

(ili is u bady corporale whe o bad o provisional Tguadater sooeeeivet ar olbicial
Hinddulor appoimics v fhe o en,
fon b bean adiwdged s e e reeeiving order s Brecnntey has been made

sodinst the persadi ar e v o s heen proved e bo i et cven theunh be has
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(6}

{f} has been convicted ol an offence tnvelving a fraud or dishonesty;
{oy has compounded with his creditors for less than tull discharge of debts;
{h} has been al any time expelted or declared a defaulier by any other Stock Exchange;

{1) has been previously refused admission 0 membership unless the period of one year
has elapsed since the date of rejection,

{J) newurs such disqualificution under the previsions of the Securities Contracts
{Regulation) Act, 1956 or Rules made thereunder as disentitles such person from
seeking memhership of a stock ¢xchange.

No individual person shall be eligible for admission w wrading membership of the
Exchange unless:

{a) he has worked for not less than two vears as i Parther with, or as an authorised
assistanl or authorised clerk or apprentice o a member ol any recognised stock
exchange and 15 duly registered with that Stock Lxchange, or

{b) he agrees to waork for a minimum period of two vears as a partner or represcntative

- member with another member of the Stock Exchange and to enter into transactions

on 1the Stock Exchange not in his own name but in the name of that mervber under
whom he is working; or

{c) he succeeds to the established business oi a deceased or retiring member of the
Stock Exchange who is kis father, uncle, brother or any other person who is in the
opinion of the relevant authority. a close relative;

Pravided that the relevant awthority may waive compliance with any or all of the
foregoing conditions contained 1n 1his Rule and at their discretion waive the
reguirsments set out above, il thev are of the opinien that the person secking 1s
considercd by the relevanl authonity o be otherwise qualified to be admitted as a

member by reason of s means, position, integritv, knowledge and experience of

business in securilics.

No person shall be eligible to be admitted to the trading membership of the Stock
Exchange unless the person satisfies:

{a} the requircments prescribed in that behall under the Securities Contracts
(Regulation} Act, 1956, and the Rules framed thercunder and under the Securities
and Exchanpe Brard of India Act. 1992, and

(bY such additional cligibility criteria as the Board or relevant awthonty may prescribe
for the diltereni classes of trading members and trading segments from time to time,
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(6A) Certification

No person shall be cligible w0 be admitted w the trading membership of the Swock
xehanpe unless be has passed the Certification Pregramne cenduclod by the

Sioch lsehanpe for such Trading scoment of the Stock Exchance o+ it may determine
from lime e e,

{7 Unless otherwise specificd by the reloyont authority. membership for any person shall
b rislrtcted to anly one trading seomem.

(8)  Trading member o any rading segnwent may drade in securitees perntined” listed tor
traditg 1 rhind segment,

Admission

(97 Any person desirows of becoming i truding member shall apply 1 the Swack Bxchange
for adimission to the trading memibership of the relevant tading seenent of the Stock
Exchange. Fyery applicant sl be dealo with by the relevant suthonn whe shall be
entitled 1o admit ar reject sueh applics .ons alits discretion.

{10y The applivatin shall be made v =uch formats as may be specinied by the relevant
awthorine from dime 1o Gine s appiicalion lor admission of thuding membors e each
trading ~cgment.

(113 Thae application shull have o e submitted along with such fees, security deposit and
other maties 1 such Term and i sk manner as may be specitied By the relevant
authoriny Trom fime 1o time.

{12y The applicant shall bave o fueni=h <ich declarations as may be ~puiticd from lime to
time by the relevant authority.

(133 The reloyant autharity ~kall bas e e he e call upon the applicast W pay such fees or
depesit such additienal seeurily v casi or Kind, to Juroish any sddiconal guarantee or
Ly reguire the deposit ol any Tuikdioy fund, computerisition fued raming tund or fee
as the rebeyant awihority mi prescnse rom time o fime,

(14) Lhe refesant asthorily may adoi the spplicant w the trading membership ol the Sleck
Fxelumer pronided that the per-oi natisiies the eliphility comditions and other
procedires and requireinents af wduinsdon, The relevant anthorits may at its absolute

eliscreinn roject any applicasos o0 admission witheut comainicating the reason
L
(L33 0F G oy sensen the applhiator 0l the admission Toe 500 Pooroimaded Le e
.

A RO UD Oy iRiere
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(16} The rekevam authority may at any time from the date of admission to the trading

(17

membership of the Stock Exchange cancel the admission and expel a trading member if
he has in or at the time of his application for admission to membership or during the
course ol the inquiry made by the relevant awheority preceding his admission :

{a) made any willful mistepresentaiion: or

{b) suppressed any wmaterial information required of him as to his character and
antecedents; or

(¢) has directly or indirectly given false particulars or information or made a false
declaration.

When a person is admitied 1o the trading membership of the Stock Exchange.
intitnation of the person’s admission shall be sent o the person and to the Securities
and FExchange Board of India. If the person admitted to the membership of the Stock
Exchange and aller intimation of his admission 1s duly sent, does not become a member
by complying with acts and procedures for exercising the privileges of membership as
may be prescribed by the relevant authority within a specified time petiod from the date
of despatch of the intimation of admission, the admission fee paid by him shall be
{orfeited by the Stock Exchange,

(18) (a) Every trading membcr of the Stock Exchange shall, upon being admitted as a trading

member of the Stock Exchange be issted a certificate or entitlement slip as proof of
having been admisted to the benefits and privileges of the trading membership of
ihe Stock Exchange. Such a cenificate or entitlemem slip shaii not e transterable
or transmitiable except as-herein mentioned.

(b} Subject 1o such terms and conditions as the relevam authority may prescribe from
time to time and W the prior written approval of the relevant authority. tanster of
the cerrificate ¢ entitlement stip, may be ¢Ffecied as follows:

(i) by making nomination under these Rules,
(i) by an amalgamation or merger of a trading member company,

(iil} by takeover of a tradinp merober company;

(iv) by transfer of the trading membcrship of a trading member firm to a new firm,
in which, all the existing partners are not partners: and

(v} by two or more trading members / trading member firms coming together o
[orm a new partnership firm/company.

(c} A Trading Member or his successor{s} may make a nomivation lo the cerlificate /
entitlernent stip of trading membership. The nomination(s) made by a trading
metmber of successor{s) of a trading member shall be subject to the following
conditions. namely:
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(iv The nomineeds) shall. w ibe tme when the nontination becomes oflective, be
person{s) whe shall e qualificd 0 be admited as tniding member(s) of the
stock Ixchange,

(i) The nominceds) shabl proe o the refevant autharity i their unconditionai and
renoeable acceprance or hiztheir numination:

ility A trading member <hall nominaw one or owore of Bis SHCCUSSOTS) as por e
applicable suecession lavs 11 the trading member has no successorisy willing
Lo carry on the tading membership. then, the rading member may nominate
personis ) other than Nis sueeessors):

fvi 16 the trading member bas not nominated any person and is rendered
meompelent to carry o his buginess on the Stock |'xchunee on aceount ol
physical disabilitv. they the vading member mus. within @ period ol six
montha, mahe a nomination as per the provisions of sab-clagse Hil) above:

Cvi 10 the gading muerber Beis ot nominated any person. he suecyessoris) of the
trading member moy forinae oie Or more petsuois i wmeng themselves
within six months frem e date of the death of the wadmy member;

(viv 1E e nomination of the & i membier s such that it connet be given effeet
o by the relevant author, . ut the time when the swonination would have
hecome elfetive. then e successorisy of such s tading member may
rominate any other porsonis) within six months fran: the date on which the

. - - o - i ) YLt -
DRI ER LT ssnnlled Joat™ - o elisllives

(i I more than one peeeisy are nominated by the foodie member o1 the
Aceessoris) b ~uch omninaied person(s) shall b requived W form a
YOI 1o carry on e rading membership:

Pk acmamating sde B iatog nember or successarc-o sy be revoked with
Line prior swrilten appees.d ol the relevant authonts ol -ghieet o such temis
i conditions ay e rebe s mnhority may preserile ong N To Time, No
sl rvocution sheli e el aller the nominaios beoomes cflcelive:

gy, d
Gl

fine i acmmmlion shal? e e effeetive inthe case ol s sominaton made by
ading mevadner, 1reew e i ol his death or physicat dhedaline or fiom the

dive cilapproval by g bl gathority, whichever = ooy and o the case of
dUBETENAT Bend s Py s cssarfy), trom the dafe on ek such nomination
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{ii}

(iii}
(ivy
)

If in the opinion of the relevant authority, the trading member is rendercd

incompetent to carry on his business on the Stock Exchange on account ol

physical disability;
U pen amalgamation or merger of a trading member company;
Upon wakeover of a trading member company; and

Upon the death of or resignation or notice of dissolution by a partner of a
trading member firm, and re-alignment, if any. by the partners in such firm or
by the parners in such firm and the nominee{s¥successor(s) of the outgoing
partnet or by the partners in such fimn and person(s} other than the
nominee(sy'successor{s) of the dutgoing partner in a new lirm, within a perind
of six months from the date of such death or resignation or notice of
dissolution.

o) The televant authority may. while permitting the transfer, prescribe from fone 1o
time such transfer fee as it deems fit in the following circumstances viz..

{i)

(if}

(iif}

(iv)

(¥

nomination by 4 trading member of & person other than successor(s) under the
applicable laws;

nomination by the suceessor(s) of a trading member, if the nominee(s) is/are
not from amongst the SUCcessors;

amalgamation or merper of a trading member company with a non trading
member company rtesulting in the loss of majority shareholding andé or
control of management by the majority sharcholders of the trading member
COMmPAny,

takeover of the trading member comparny by non trading member(s} resulting
in the Joss of majority sharcholding and! or control of management by the
majority sharcholders of the trading member company, and

in the case of sub-clause (v) of clause {d). it the person{s} other than the
nominee(s)successor(s) of the putgoing partner hold atleast 51% of sharc in
the profits & losses of the new firm and for atleast 31% of share in the capital
af the new fim,

Explapation |
Tor the purpose of sub-clauses (jii} and (iv} above. the term = loss of majority

sharcholding” means a sharchalder or a group of shargholders holding 51% or
mote shares / interest in (he mading member company ¢gases 10 hold 31% of
shures / interest in ihe trading member company of in the amalgamated
corapam which shall take up trading membership wpon wnalpamavon of the
tradifi prermber compay with a non trading INETAhEY COMPERY.
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For the purpose of sub-closes (50 and Giv) above, the term = loss of control
in management ©omeans e loss of the right o arpoint majorny of 1he
divectors or - control 1he manggement or pelicy decision exercisable by
person or persons aviing individually or in oconcert diveetly or indireetly
inchuding by irtue i thelr sharcholding  or  amunagement riehts or
shareholders apreemenis vy

VOLNg duereements or it any other manner,

{f) For the puwpose of the clauses th) 1o (el the wrm “teadine member” shall o the
exteni applicable. include o parier of a trading member D or a sharcholder of a
rading member company . The lerm successor(s) shall o 1he cxientl applicabic,
ncitde snccesseris) of o panaer of @ Gadineg member Brm or successoris) of a
sharcholder of & trading imeniber company,

() Withool prejudice to any othur provision of the Rudes. the u.ading membership mas
he suspended. for sueh peried us the relevant aathoritn maos deem L in the
filons iy ciroumstances:

e Upon the indi idazl Stz member ar o panner of o tading member lirm or
a shareholder of A truitee member campany, 1 the opinion of the relevant
authorits, being renderel competent W carey on hi= hisiness on account of
phasical disability:

fith 1. et the mental disubiies or the individoad trading rciber or a4 partaer of a
rading wember ity provided ibe partner holds atlenst 31% of sharc in the
profits & losses of and‘ar atlcast 51% of share in the capitul ot such finm or a
sharcholder of a frading member company providod Uw sharcholder is a
ity sharchetder i oeh rading member compans

diny Upon the death of anindeddual trading member o @ partper ol g rading
member rm provided the rariner holds atleast 370 o0 <hare i e profits &
losses b and - or agdeet 310 ol share in the cepital of sueh i o o
shareholder of o tradize member company, provided he sharchelder is a
magory shareholder m sueh trading member company und durirg the six
memth peried within which suceessortst of such indiviisd trading member or
parmed or shavchollar, i nontinate persons) o take up the stake’ shares of
suelt deceassd mdivichal nading member of partner of sharehalder:

fivy Upon the dissobunon of 3 reading member fing and daring the six month
period us referred o in -G claose (v of elatse (dy: and

pvr Erpon any Jeadlock i the mengedment of a trading Owember o or trading
semtbhor company. s hivh, in e opition of te relave aathority will atfec
the ability [h' suglh (radie: mcmhur [irn or trading memiser company 0 cairy
et 208 bisiness The moading member shal] be emitod fo an opportunity Hor
reprcsenilion belive e ok ang authariy, bepore bois- o pended onder this
samerinuse, buy e veess s rhe relevant aathority o0 be il
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Explanation 1
For the purposes of this sub-clause, the tetm “Deadlock in the Management *

means a situgtion wherein there is a loss of confidence or disagreement among
the parlners of a trading member firm or among the directors/shareholders of a
trading member corpany. which, in the opinion of the relevant aathority, wil
affect or is likely to affect the conduct of business by the trading member frm
or trading member company. as the case may be or an equality of voie ar a
meeting of the directors or shargholders of a trading member company.

{h) Without prejudice to any other provision of the Rules, the trading membership may
be terminated by the relevant authotity i an acoeptable nomination or tealignmeny
as the case may be. does not take place to the sansfaction of the relevant authority,
within the said period of six months.

(i) The momince(sh successor(s), pariners of a trading member firm or such other
persons, a5 the case may be shall be entitled for an opportunity for representation
before the relevant authority, before being terminaied under clause (h) above, but
the decision of the relevant autharity shall be final,

Conversion of legal status of the trading member.

{j) Subject to such ierms and conditions as the relevant authority may prescribe from
tfime 10 time and to the prior writien approval of the relevant authotity, conversion
of the legal status of a trading member may be cffected as follows:

{i) by conversion of an individual trading member into a partnership firm ¢

COMPANY;

(ii) by conversion of a Trading Membcer firm into @ company.

(k) The relevant authoiity way permit tic conversion of the legal status of the trading
member in the foliowing circumstances:

(i) In the case of sub-clause (i) of clause (i), if the individual trading member holds

and continues to hold ateast 51% of the share in the profits‘losses and/or atleast
$1% of share in the capital of the panership firm, or atleast 31% of
shareholding / interest in the company. which shall take up the trading
membership of the Stock Exchange.

(ii} In the case of sub-clause (ii) of clause (f), if the partners holding atieast 31%
of shate in the profits / losses and /or atleast 51% of share n the capital of the
trading member firm hold and continue to hold atleast 51% of shareholding /
interest in the company which shall take up the trading membership of the Stock
Exchange.

(19 The encitlement slip does not confer any awnership right as a member of the Company.

The original of the entitlement stip shall stand deposited with the relevant authonty. An

29— 0GR
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authenticated photocopy or duplicine of such enfitlement slip shall remain in the
pussessain of the trading menther a5 a prool of the trading merbership of the Stock
Eachange,

{24) A tading mwmber shall ot assipn, mirtgage. pledge . hypothecaue o charpe his right
ol rnembership or any pights or privileges attached therete and o such alrempred
assignment mortasge. pledge, hypodieeation or charge shali be eiicclive as against the
Stwh Txehange tor any purpese, nor shall any right or inrercst inany trading
mermbership other than the persomal @l of Interest of the tracling member thereiln e
recopnised by the Stack Fachanee. Phe relevant authority shal! cxpel any rrading
member of the Stock Fuchange whe acts or attempts 10 acl in siolation af the
provisicas ol this Bule,

Paretnership

(213 No wading member shall form o puttnership or admit a new povtacr 1o an existing
partnesship or make any chanpe in the name of an existing parlnership withowt
mtinaten and prior approval of the relevant mrhority i seelt Sem and mannes amd
SUDICCH L sueh requirements as the elevm authofity nlay speciin fm ime fo timey
these roguirements mav, inter ahe, cipde deposits, declarations. cnarmtees and other
conditins o he met by and whick pn be binding on partoers o e Term wlwe are ot
trading meinhers,

(22) No trading member shall. ai the s Ume. be & partaer in more than one parnership
fiemt e hiclufs @ trading imeinbes of v Steck i:xchange,

(23} No trading member svho 15 4 pacne vy partnership firm shall assion ur inoany way
cnvuInber Bis interest i sich paetieshin e,

$24} The parmerlip Brm shall rogisfer with the Tneome Tax awdboetices and with the
Registron of Firms and slall produe. 5 oronr of soch eeaistiation v e Sk fxchanee.

{23} The pariners o the [Ime shal! des buapoes witly om aceount of the Sens and feimty in the
nama ei e partiershup e

(26} The memhers ol (e parinerstip Ge 1 mgst communicate to G Stoch Lxchanie in
writing tedur the stamatuees of ail i vaetaers or surviving partrers sy vliinge in such
partierting vl by disseluiion or =2 oment o deati of any PETTOL o PATLRCTS,

(ETY ANy peice o7 e Stack Eachanee G it dissotution of paaringeda e shall comiain u
Staterms il s 1o whis undenabes e eosponisibility of seliling ad. oo annding contracts
amel Bagsiinies ol the diusclved paree-idn Mg but thay shadl oo B v semed 1o sl
Whe e usiier ar paitines e vi o renonsibibiey for such setrding comtracns
aned Toieiie s

Fermbratic: o copemd) g
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{a) by resignation;
{b) by death;

{c) by expulsion in accordance with the provisions contained in the Bye Laws. Rules
and Regulations:

{d) by being declared a defaulter in accordance with the Bye Laws, Rules and
Repulations of the Stock Exchange:

{e) by dissolution in case of partnership Hirm:

{) by winding up or dissolution of such company in case of a limited company,

{z} by cancellation of licensc granted by RB! to a Bank admitied as 4 Trading Member.
(hi By cancellation of registration of a Trading Member by SEBL

Resignation

(259} ta) A irading member who intends (o resign from the trading membership of the Stock
Exchange shall intimate 1o the Stock Exchanpe a writien notice 10 that effect which
shall b displayed on the raditp systkem,

(b) Any member of the Swck Txchange abj'ccting 0 any such resignation shall
communicate the grounds of his objection 10 the relevant authority by leter within
such period as may be specificd by the eclevant authority from time 10 tume,

(¢} The relevant asuthority may accept the resipnation of a member either
unconditionaliy or on such conditions as it may ihink fiv or may refuse to aceept
such resignation and in particular may refuse to accepl such resignation until it is
satisficd that alt cutstanding ransactions with such member have heen settied.

Death

(30} On the death of a member, his lepal veprescntatives and authorized representalives. if
any, shall communicate due intimation thercof to the relevant authority in writing.

Failure ty pay Charges

(31} Save gs otherwise provided in the Bve Laws, Rules and Regpulations of the Stock
Exchange if & member fails 10 pay his annual subscription. fees. charges or other
monies which may be due by him to the Swek Exchange or to the Cleating ilouse
withitn such time as the relevant autherity may preseribe (rom time o time afier netice
in writing has been served upon him by the Stock Fxchange. he may be suspended by
the televant authority until be makes pavement and if within a further period of fifteen
davs he fails to make such payment, be may be expelled by the relevant authority.
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Continued Admitiance

(32} The relevant awthosity shall from time 1o time prescribe conditions and requirements for
vontinued  admiltance o0 wading membership which  mas. inter alia,  include
mantenance ol minimum net-worth and capital adequacy. reneval of certificalion. if
any. ete, The wadmg membershin of any person who fails to meet (hese ey LITEmEnts
shall he liable 10 be tepminated.

Readmissivn of Defauliers

(33} A uading member’s right ol membership shatl lapse and vest with the Stock Exchange
wnmediately he is declured a deiiulier. The member who iy declared a defaulier shall
forfeit all his vights and privileges ax a member of the Stoek Fachunge. including any
right fes use o ar any ¢lain wpen vr any WSSt in any property or funds of the Stock
Fxchange, it any,

{34y The uiumt[ Luthnrm may readmit g defauller as a wradine member subject 1o the

POV IR N Ly ¢ proveriid b ibe relevan) authy ity frons g g e,
(33) The relevant authority may readedl onty such defaulter who i 16 opinion:
{ah bis paid up all dues wbe Swock D vchange, other trading menibers and constituents,

thi fius oo msobveney proceedings apainst him in a Court or has not been declared
insnlvent by amy Court:

(o has detaulted owing to the dotuuh of principals whom b il have reasonably
cxpected to be good Tor their commitments:
td ) B ot been guiiey of bad i o fresels of e Bye Lave. Rades and Regulations
of Lthe S1ock Fxchange,
{ui las Been rreproachabie i Gis ceneral conduct.
CHAPTER IV : CLEARING MEMBERSIH I
LMULTIPLE CATEGORY
The vights. privileges dutivs and responsibilities of a Clearing Momber shall be subject 1o
E I i = ol
and in acenrdance wilth the Rules, Bae Taws and Repulations, e relovant anthority may
detine and wdmit more than o vatcgory of Clearing Members [ the same clearing sub-

segment or 1br dilterenn clearing sub-cginents and may specify Julerent nomms including
efigibilinv, admisston and cessation oi wonibership for different sul-sepments.
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2. ADMISSION AND FEES

{1y The relevant authority may specify different caggories of Clearlng Members and
requiretnents regarding qualification, networth, infrasiructure and other relevant norms for
each such category.

(2) The relevant authority ma y specify pre-tequisites, conditions. formats and proceduses
for application for admission, termination, re-admission, etc. of Clearing Members to all or
any of the clearing sub-scgments of the Exchange. The rclevant authotily may, al its
absolute diseretion, refuse permission 10 any applicant 1o be admitted as Clearing Member
to all or any of the ¢learing sub-segments.

(3) Such fees. security deposit, contribution and other moncy as arc specified by the
relevant authority would be payable on or before admission as Clearing Member and for
continued appointinent thereof.

3 Classification of Clearing membership:

There shall be different classes of clearing membership of the Stock Exchanpe along with
agsociated rights and privileges which shall include Trading-cum-clearing members.
Professionat Clearing members, Institutional clearing member and other classes as may be
defined by the Stock Exchange from time to time. The different types of Clearing members
of the Stock Exchange for the prescnt are as under.

i Trading-Cum-Clearing Member: Trading-cum-cleanng member means a
person who is admitied by the Exchange as the member of the Exchange
conferring a right to trade and clear through the Clearing House/Cleating
Corporation of the Exchange as a clearing member and who may be allpwed
{0 make deals for himsell as well as on behalf of his clients and clear and
settle such deals only.

il Professional Clearing Membet: Professional clearing member means a
person who is admitted by the Exchange as a Clearing member of the
Exchange and the Clearing Housc/(learing Corporation of the Exchange
and who shall be allowed 1o only clear and settle trades on account of
Irading-cuin- clearing members or Trading Members.

ii. Institutional Trading-Cum-Clearing Member; Institutional Trading-cum-
Clearing Member mecans a person who is admitted by the Exchange as a
Institutional Trading cum Clearing Membet of the Exchange and who shall
be allowed to trade on his account and to settic trades done by himself as
well as by other Trading cum clearing members or Trading members.

4, ELIGIBILITY

(1} The following persons shalt be eligible to become Clearing Members of the Swck
Exchange

(2} Individuals;
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{b} Repistereil Firms:

(C) Bordivs corpurate:

{dh Companies as detined in the Compatics At 1936: and

(c) any bunk as inchided in the Seeond Schedule to the Reserve Bank of India Act, 1934
dnd speeitically authorized by RI3 lor (his purpose

i« ebigible to become Clearting vember and 7 or Trading Membor of the Curmeney
Petivatives Segment o an bschange. on the recommendasion of the Govering
Budy of the bxchange.

such bank can act as member for their proprietary dealings, to act on their
own account, in the Cuirency Derivatives Segment of the Exthange.

stich bank can also act as meamber ar an agent for ary other nomon diard

or customer in the Currancy Derivatives Segment of an Exchange.

. such bank shall abide by cireuiars and directions issued by RBI and SEBI in

respect of dealing of such bar. = in the Exchange "

(2} Mo porsas shath be admitted as o Chasing Member if such proposc:] nicmber:

il s atn i adual win s et cempleted 21 vears of s,

{ivi has been adjudgzed Bamkrem or g receiving order in Lohruptes has been
race agatnst the peisan o i persun has been prove? 1 be inselvent even
theugh he has ebtiined G Vol discharpe;

fut has compounded wiil b creditors Tor fess than tull aisaigreg ul debly:
{dy haw begi comvicied of we teeee invoiving a fraud or Gshonesta
i it i Poady eovporige wiier Sds commsitted any act whick renders it liable 1o

he wetind up unicr the rec Bions ol the jaw;

il 1o Py corpenaic wliet B had a provisional liguaor e eeceiver ar
wilivial Hyuuditlor aepess sk person;

fut s peror @l dny g one o Lad of deelured a doefalios a.oany other stoek
evchamne guvlenrine e g
qer, 3 . T P . A B PP < I Wl 4 Sai
e s M arenlea vie vt Ldmission 1o £ heabing i ok unless 1

»
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5. ADDITIONAL ELIGIBILITY CRITERIA

No person shall be eligible to be admitted to the Clearing Membership unless the person
satisfies such additional eligibititv criteria as the Board or relevant authority may prescribe
from time 1o time for different classes of Clearing Members and clearing sub-segments;

Provided however that the relevant authority may waive compliance with any or all of the
admission conditions and at its discretion waive the requirements set out as above, tfit is of
the opinion thal the person seeking admission is considered by the rclevant authority to be
otherwise qualified to be admitted as a Clearing Membet by reason of his means, position,
integrity, knowledge and experience of busingss in securities.

6. ADMISSION

{13 Any person desirous of becoming a Clearing Member shall apply to the relevam
segment of the stock exchange for admisston. Every application shall be dealt with by the
relevant authority which shall be enttled fo admit or eject such applications at its
discretion.

(2) The application for admission of Clearing Members to each segment shall be made in
such formats as may be speciiied by the relevam authority from time to time.

(3} The application shall have 10 be submited along with such fees. security deposit and
other monies in such form and in such manner as may he specified by the relevant authority
from time to time.

(4) The applicant shall have 1o Furnish such declarations, undertakings, certificates.
confirmations and such other documents or papers as may be specified from time to time
by the relevant authority.

{5} The relevant authority sha!! have the tight 10 cali upon the appiicant © pay such tees or
deposit such additional security in cash or kind, deposit or contribution to Setifement Fund
and any oiher fund that may be maintained by the relevant scgment of the Stock LExchange
from time to time, to [umish any additional puarantee or to require contribution to
computerisation fund, training fund or fee. i’ any. as the relevant authority may prescribe
[rom time to time.

(6) The relevant authority may provisionaily admit the applicam to Clearing Membership
rovided that the applicant satisfies the eligibility conditions and other procedures and
requircments of application subject to such terms and conditions as may be specified by the
relevant authority. Upon the relevant authosity being satisfied that all other terms and
conditions and other requirements for the Clearing Membership have been complied with,
the appiicant may be admitted as a Clearing Member, The pranting of provisional
membership shall not entde the applicant to any privileges and rights of Clearing
Membership.

(7t The relevant authosity may al ity absolute diserenon reiect any application fur
adrnission withowt communicating the reason thereol
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(831 [or any eeason the applicalion = rejevted. the application fee or admission fee. i1 any.
as the case may be or part thereot as may be decided by the reles i authorin mas at its
discretion be reliunded w the applicam. withow any interest.

(9 The relevant authority mas e any ume from the date ol admission o the Clearing
Membership withdraw the admission and eapel a Cleating Member i1 he hus in or ar the
time of his application for admissiou o membership or during the course of the ingairs
made by the relevant guthority preeeding his admission -

(10)

.

fomade any willful misrepresentaion: or

(b suppressed any muaternd intermation requived of fam as o s character and
antecedents: or

fud s direetdy o indiveet |y wiven false particolars ot informtion or made o lalse
decliration,

Gy T he membership admis<on dees not confer any ownership right as 2 member of
e Clearing Corporation ad skall not be translerable vr pansmittable except as
lwerein mentioned,

(b1 Subjeet toosuch eras and - ondisions as the relesant aulyority may preseribe
frimm me Lo time aud o the peor written approval of the rele ant authority  transter
af the Clearimg Memberahip, nun he elfected as follows:

(i1 by making nemiecton under Lhese Roles;

{10 by an amalgamstion o merger of a Clearing Meaiber compiany:

{1ii} by takeover o a Cizaring Member company:

(v by transler of the Clearing Membership of a Clearing Member finn to a

new linn, in whechoall the Pyigting parimers are nat nariners: and

{33 Iy we or oty O learing Members - Clearing Member firms coming

Lergether wr fiowm 2oy nornersiup firmecompany,
for A Clearng Moember or B successor(sh may make o nomination to Clearing
Membership, The nominativn s made by a Clearing Member or sgecessortsy ol o
Clesring Memboer shall be sl et wihe following condition, namgely.

{1 The nominedds <imst al the time when Gw nomination beeothes
effective. he personi: win shall be qualified 1 be admitted as Clearing
Memberiz)y ol the Cleniee Corporation:

iy The nomineta chall give to e releveny authorty  hisitheir
uncenditiona! aind frees cenhle aceeplance of histhesr nomination:

{1ty A Clearing Mombes Bnll nontinate one ar tvere o his suceessor sy ds
o the applicebie ocession laws, M othe Clcaring Nember has oo
successar sk i e an e Clearing Membeishop, then, the Clesring
Momiher mimy ntecinh cossenis ) other Uan s sie s seiis

LI R I Y P | I . LA -
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{iv) If the Clearing Member has not nominated any person and is rendered
incompetent to carry on his business on the relevant segment of the cleanng
house/ Clearing Corporation on account of physical disability, then the
Clearing Member may, within a period of six months. make a nomination as
per the provisions of sub-clause (i) above:

(v} Tf the Clearing member has not nominated any person, the successor(s}
of the Clearing Member may homitate one or more persans from among
themselves within six months from the date of the death of the Clearing
Member;

{vi) If the nomination of the Clearing Membgr is such that it canniot be given
effect 1o by the relevant authority, at the time when the nomination would
have btecome effective, then the suceessor(s) of such a Clearing Member
may nominate any other person(s) within six months from the date on which
the nomination would have hecome effective:

(vi1) [f morg than pne person(s} are nominated by the Clearing Member or
fhe successor(s). then such nominated person(s) shall be required to torm a
company to carry on the Clearing Membership;

{viil} A nomination made by a Clearing Member or successor(s) may be
revoked with the priot written approval of the relevant authority and subject
to such ierms and condiitons us the celevant authority may prescribe from
fime to time. No such revocarion shall be permitted after the nomination
becomes effective; and

{ix) The nomination shall become effective in the case of a nomination
made by a Clesring Member, from the date of his death or physical
disability or from the date of approval by the relevani authority, whichever
is later and in the case of a nomination made by successor(s), from the date
ot which such nomination is made or from the date of approval by the
relevant authority, whichever is later.

(d) The relovant authority may permitthe transfer of Clearing Membership in the
{ollowing circumstances ;-

H— 280 Griapm

(i) death of a Clearing Member:

{iiy if in the opinion of the relevamt authority. the Clearing Member is
rendered incompetent 1o carry on his business on the relevant segment ofthe
Clearing house! Clearing Corporation on aecount of physical disability.

{iii) upon amalgamation or metger of a Clearing Member company;

(iv} upem 1akeover of a Clearing Member company; und

(v} upen the death of or resignation or notice of dissolution by a partner of a
Clearing Member firm, and re-alignment, if any, by the partbers in such firm
or by the partners in such firm and the neminee(sysuccessor(s) of the
outgoing partner or by the partners in such firm and person(s) other than the
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rmmmw(w}“\uutw:m~ ul’ llu, uatgoimg parmu L u new oo, within a
pertad of six menths frem the date of such death ar resivnation or notice of
dizsalution.

The refevant avihoeits mav, while permitting the roister, wrescribe 1rom
Ime W Hme such oy fee s 0 deems 13 in the Tullisuing circuimstances.
Vs,

(11 nomination by a Cloxring Member of a persol olier than sucvessors)
ordder the applicahle L.

(i} nomination by the =neeessor(s) ol a Clearing Mon:ber, 10 the nomineefs)
15 °a7C POl ETOm amenys? e suceCssors;

(i) amadpamation oy narger of a [']:.arin;. Member company with @ non
Clearing Membser comypany resulting 1o the loss ol noriey sharehobding
aed or control of management by the majority shurehiolders of the Clearing
Member company

(i) takeover ol the Clearing Mernber company by noi Clearing Member(s)
resaftmg i the loss of mujority sharcholding and/or consrol of manaeenient
by the majority sharcdsol ders of the Clearing Member compame, and

(4310 the case of sub-clase (v of clavse (d). 15 the persen <) other than the
TN ) th.u.wum' of 1Iln. mltcromg pariner hold cileast 51% ol share in
the eapital o the new 1

Fxplaration |

Far the m[rpmc nl'wiﬂ-u'r:llmc:t (11l) and {iv) above, the wonn “loss of
u’mrmn\ shaichoidi I:' Citicany a shaichioide: of a g ol sltarciodders
hebding 1% or muope shoees 7 jnterest i the Clearing Momber company
cedses o hold 5% o dhares - interest in e Cleuring S ember company or
in the amalgamated company which shall take up Civaring Membership
upine amalgansation o the Clearing Member cotapany wilii a Non Clearing
Mamber company,

[spanation )

L or the purpuss o sibeclases () and (iv) above, tia erm "loss of conteol
inowannemem” s e dosk of the night e Lepesin magerits o the
direelors o to conled o mapagement or policy doosinn esereisable by
Persn or pereans: G ndividually o in cencen. diveetly ar indivectly
tactuding My owinue < theie sharcholding or nsapement vighls o
sharchedders sprevingiis o volind agreements o i ai: rther manner,

e Dlrpose of the Cleasc B w el the term Clearis s Alensber' shall to the

A l-mhmhh mdnﬂL ooperiage o o Clearing Membey Ve, g shureholder o a

S Member compees T ec o successartsh shall v s event appheabie,
RN TRt by I RS I _n o f_-'|_L‘;_1]‘i1'lg Membur e Sy REOTE ) it a

-=4.:.".:'—‘-|;]l,:l' et Ulaaeing Soot oo omipame
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(g) Without prejudice to any other provision of the Rules, the Clearing Membership
may be suspended, tor such period as the relevant authority may deem fit, in the
following circumstances :

{1} upon the individual Clearing Member or a partner of a Clearing Member
firm or a shar¢holder of a Clearing Member company, in the opinion of the
relevani authority, being rendered incompetent 1o carry on his business on
account of physical disability:

{ii) upon the mental disabiiity of the individual Clearing Member or a
partner of a Clearing Member firm provided the partner holds atleast 51% of
share in the profits & losses of and /or atleast $1% of share in the capital of
such firm or a shareholder of a Clearing Member company provided the
shareholder is a majority sharehoider in such Clearing Member company;

{1i1} upon the death of an individual Clearing Member or a partner of a
Clearing Member firm provided the partner holds uticast 51% of share in the
profits & losses of and‘or atleast 51% of share in the capiul of such firm or
a sharcholder of a Clearing Member company, provided the shareholder is a
majority shareholder in such Clearing Member company and during the six
month penod within which successor(s) of such individual Clearing
Member partner or sharehoider, may nominate person(s) to take up the
stakessharcs of such deceased individual Clearing Member or partner or
sharcholder;

{iv) upon the dissolution of a Clearing Member firm and during the six
month period as referred (o in sub clause (v) of clause (d) ; and

(v) upon any deadlock in the management of a Clearing Member Girm or
Clearing Member company, which, in the opinion of the relevant authority
will affect the ability of such Clearing Member livm or Clearing Member
company to carry on its business. The Clearing Member shall be entitled for
an opportunity for representation before the reievant authority, before being
suspended under this sub-clause, but the decision of the relevant authority
shall be tinal.

Fxplanauon |

For the purposes of this sub-clausg, the term "Deadlock in the Management”
means a situation wherein there is a loss of confidence or disagreement
among the partners of a Clearing Member firm or among  the
direcrars/shareholders of a Clearing Member companv, which, in the
opinion of the relevant authoriry, will affect or is likely to affect the conduct
of business by the Clearing Member {irm or Clearing Member company. as
the case may be or an equality of voie at a meeting of the direciors or
sharcholders of a Clearing Member company.

{h} Without prejudice to any other provision of the Rules, the Clearing Membership
mey be terminaled by the relevant authority i1 an acceptable nommation or
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reaitpnment, as the ease mas he, does not take place we the satisfaction of the
relevint authorts, within the <md peniod of six months.

) Phe nomimeccs ) sucevssor <1 pariers of a Cleanng Maonsher fimn or such other
persons, 38 the case mad be shull be entrtled for an opportuniny for representation
before the relevant authorily . beleve being terminated under <lause thl abave, bur
the decision ol the relevant autherity shall be final,

Comversion of legal staies of i Clearmyg Member

(i1 Subject tsovh terms and conditions as the relevant sutherin may preseribe
tram time o ime and to the prior written appron al ol the reles am authority
comy ersion of the Teeal stalus ol s Clearing Vember may be oltected as fullows:
(33 by comversion of o individual Clearing Momber e a partaerslap
frofcomipany.
{11} by conversion ol o Clearing Member firm ot o comipany,

P i eVt authoriny mvs Pennin g conversion of the feded sintus ol e
Clearing Member in the vlloswing clrcumsiances

Gk Enoahe case ob sulecinuse 1) olvclause (il the mdividual Clearing
Member holds and corsnues to hold atlest 51 of the share in the
profttsdosses andor atloaet 31% of share in the capiid ot the parinership
firnt. or atfcast 3% of sharcholding 7 interest in the company, which shall
ke up the Clearisg muembership of the Cloaring House' Clearing

¢ orporation.

(1) [nthe case o sabe e 110 ol elavse (o e paviers bolding arleast
F1% ol share in the e losses snd 7 or atbeast 3170000 <laare (o the
vapifsd of the Ulearing Xomsber fimn heid and comine o hold atleast 31%
of shareholding " interest i the eompany which shail ke vpthe Clearing
Membership ol the Cleasmy Housed Clearing Corpoeriion,

(10A ) Notwithstanding amything ceniemod in Rule 3100 the reles ot authoriy may. mn is
absolute diserstion permit the rastcr o the Clearing Membership ot ibe relavint Segment
of the Michine W another persoii or catity, subject t such s aed conditions as the
relevant authoridy man i its absolule di-eietion prescribe from time te iime,

{11y A Clearing Menther shall notasagn, mortgage, pledge, hvpotboeoate o charge Tis nieht
of membership or any rights o privileces attached thereto nor shas e los the right @ pive
Licetrt o0 grand power of atteency in st of such riphts and privderes and no such
attemprled assignment, morlgoage. piodag, potheeation or charee o Beense or power ol
attormo v shall e cileetive as agains the Clearing House ™ Cleaning Coemporation for any
putnas., e shall aey vight or foeercs i any Clearing Membersier e than the personal
riphl or pterest of the Llearimg S
Clearine Cenparakion. The el o o

sofberein be orecognised oeohe Olearing House:
Aority may suspend o Lo Ademher of e
Clestring fose Cluoaring orroes oy win aels or alteimpls o e viclagion of 1he
.1

oo L

proviccons af s rube ov ke e e wpinary action as 8o -
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7. CONDITIONS

{1} Clearing Members shall adhere to the Rules, Bye Laws and Regulations and shall
compiy with such operational patameters, rulings. notices, guidelines and instructions of
the relevant authority as may be applicablc.

(2) All contracts issued for admines deals shall be in accordanee with and subject 1 Rules,
Bye Laws and Regulations.

(7} Clearing Members shall furnish declarations, undertakings. confirmation and such other
docoments and papers relating 1o such matters and in such forms as may be specified by the
relevant authority from time to time.

{4) Clearing Members shall furnish to the relavant segment of the Clearing house! Clearing
Corporation, within such time as may be specified. an annual Auditors' Cerfificate
certifying that specified requirements as may be specified by (he relevant authority from
litne to time periaining to theif operations hove been complied with,

(5Y Clearing Members shall furnish such information and petiodic returns pertaining to
their operations as may be vequired by the relevant authority from time 1o time,

{6) Clearing Members shail furnish to the relavant segment of the Clearing house/ Clearning
Corporation of the Stock Exchange such audiicd and/or unaudited financial or qualitative
informatiop and statements and in such manner as may be required by the relevant

{7) Clearing Members shall cormply with such reyuirements as may be specitied by the
relevant aut_l'iorit}-' from time to time with regard to advertisements, hooklets and jssue af
circulars in connection with their activities as Clearing Members,

(8) Clearing Membcrs shall extend fuil coopetation and furnish such inlormation and
explanation and in such manner as may be Tequired by ihe rclevant authority or authorised
person of the Clearing House! Clearing Corporation of the Stock Exchange for inspectian
ot audit or in regard to any dealings. settiement, accounting and/or other related matiers.

8. PARTNERSHIPS

{1) No Clearing Member shall form a partnership or admit a new partner 10 an
existing partnership or make any change in the name of an existing partoership
without intimation and prior approval of the relevant authority in such form and
manner and subject to such requircments as the refevant authority may specify from
to time; these requirements may, inter aba, include deposits,  declarations,
guarantees and other conditions to be met by and which may be binding on all
partneys.

(23 No Clearing Member shail. at the same time, be a parer in more than one
parmership firm which is a Clearing Member of the Clearmg Corporation of a
Stock Exchange.

3 - Giraogs



143 N Clearing Member wheo is a partner in any partnersiip Lo shall assien or in
4wy eneumber his interest in sueh parinership firm,

iy The partnership thm shali regisier with such authoriies as may be required
under relevanl laws and sbull produce proof of sich regi-traiing te the relevym
seaiiet of the Chearing [owse: Clearing Corporation of the Siock 1:xchanpe.

153 The pariners of the inn shall do business only on accaurt ol the finm and juinth
i ihe mame of the purtaershp fiom, No single partner or eroup of partners are
entitled 0 any rights and priviieges of Clearing Membership independent from that
al'their partnership firm

01 The partners of the parineship G mast commuaicals W Clearing house:
Clearing Corporation in writing urder the signatures ol al? the paniners of surviving
tariners any chanee it scch pusteership either by disgolotion or redirement or deatl
vl ams Prler or pariners.

70 ALy notice to the Clearing house Clearing Corporitive immating dissolution
i partoersdiip shall contin o statement as (0 who underizies the responsibility ol
seutling all ourstanding covirict snd liabilities of the dissulsod pannership firm hut
that shall not be decmed o0 ab - Ive the other partner of partners of his or their
responsiblity for sach otlstandi | contracts and liabilities.

TERMINATION OF MEMDBERSHIP

D! Aty Clearing Muareer man cease (o be 2 member. i eae vr more appl
id by resigitanion:
fht by deaths
fek by cxpulsion b swceniance with the provisior. canained in the Bye
s Rades amd reeaisdeie
idj by being dectand o dciantier in accordance willi e Hiv [aws, Rules
and Rewulations
b by disselinion Locaes o partnership Gang
0w inding ap er seshiden e case of g limidad compons

P1AY Nataithstnudivg et comaned in the Byelaws el Rudes of Clearing
Towse: Clenemg € oo ani o clearing member shiii i et coase to e
cleamng mentber ol - Viaaring house’ Clearine venoration. on eessalien
ol his membershim st nembuership on une or mep aock eachanges in
wovordimee with e ovsions contained in e Baolaws, Rules and
Pepduniens of =uchi o oneachangel(s) and in s cases. such clearing
ctsber shaie s beosahled for any opportrets o8 beinp heand or
T et e I Gyt cen

¥

Pl mmmpaiey - <o abermthership shall et c o wpen plaalve 1he
Viemont Ao o s pbhigations amd a0 s ineuened byl
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10. RESIGNATION

11.

12,

13.

{11 A Clearing Member who intends 10 resign from the Clearing Membership of the
rclevant segment of the Stock exchange shall intimate to the Stock Exchange in a
wrilten notice to that effect.

(2) Any Clearing Membcr abjecting to any such resignation shall communicate the
grounds of his objection to the relevant authority by letter within such period as
may be specified by the relevant authorily from time to time.

{3) The rclevant authority may accept the resighation of a Clearing Member either
unconditionally or on such conditions as it may think fit or may refuse o accept
such resignation and in particular may refuse to accept such resignation unf it 1s
satisficd that all ouistanding fransactions with such Clearing Member have been
settled.

DEATH

{1y On death of a Clearing Member, his lopal representatives and authorized
representatives. if any. shall communijcate due intimation thereot 10 the relevant
authority in writing immediately and all fture activities of the Clearing Member
shall cease immediately chLpr so far gs it pertains to past obligations prior to his
death.

(2) On the termination of membership of the rclevant segment of a Cleanng
Member on his death, the Stock Exchange, with whom security deposits, other
mopies, any additional deposits, whether in the form of cash, bank guarantees,
segurities or otherwise, or any other sccurities are lying. shall deduct only the dues,
liahility of the deceased member from his deposits and in such manner as the
refevant authoriiy may presciibe Tom thnd o Gine.

FAILURE TO PAY CHARGES

Save as otherwise pravided in the Bye Laws. Rules and Regulations if a member
fails 10 pay bis annual subscription. fees. deposn or contribution to Seltiement
Fund(s), fines, penaities. other charges or other monies which may be due by him to
the Clearing House/ Clearing Corporation within such time as the relevant authority
may prescribe from time o time after notice in writing has been served upon him
by the Clearing House! Clearing Corporation, he may be suspended by the relevant
authority until he makes pavment and it within a further period of time as may be
specified from time to time, he falls 1o make such pavment. he may be declared &
defaulter or may be expelied by the relevant anthority.

CONTINUED ADMITTANCE

The relevant awthority shall ffom time tw time prescyibe conditions and
requirements for continued admittance to Cleating Membetship which may. It
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i4.

d!!.i tn(.iudc mainfenancy dLF"k‘\JL or contribution to Hulh.mm: Fund. minimum
retworth and capital adequaey, Ve Clearing Membership of iy merson whiy Tails
Baneet these requirements shall be ligble o be termmeaed

RE-ADMISSION OF DEFAULTERS

i A Clearing Muember™s right of membership shall lapse and vest with the
Clearing Corporalion imrrediotely he s declared o Jelbuler, The Clearing
Member swho s declared o detauier shall forfein all his rivhis and priviteges
s i Clearmy Membaer, including any right W use o or any elaim upon or
any iierest imoany praperty ar funds of the Clearine Member with the
relevant segment of the Clearme Corporation,

{2} Uhe relevant authority reaerves the right to re-admil a WLy faalting member
and it may re-adinit a defaviter as & Clearing Member subicer o the
prewisions. fermt did conditions as may be speeilied Ty he relevan
authorits [rom wme ko i

i3] Fhe relevam sutbority nuy readmit only such detattier who in s opinion :
i, has paid up ali dies te the Clearing Corparativa. other Clearing

Mombers and consstiens:

ly. has e dnsalvency proceedings apa tnst him ina Court or has ot bean
declared mselven by any Court,

L. has defauited vwing o the defauh of principals wlom he might have
teasonably expectad o be good for their comnuitinenits:

L has not heett puiite o! had fivith or breach of the 130+ T aws, Rules and

ETET P AT
]L\wi.'_um:nrh.\ B

has heen irreproaciusie in his general eonduct.

"

Y. ISCHMONARY PROCEEIINGS, PENALTIES, SUSPENSIGN

AMD ENPULSION

Disciplinary Jurisdiction

()

The refesant authority may expei o ~*Hpu[]d andror e under kg-ruu:-g andsor warn
andor withdruw any of the marbesbip rghts of a trading mordn 30 be wuilty of
sontrineeiton. nom-complianes. dischediener, disregard or evasaes afany of the Byve
Paws Rules and Regulmions of s Stock Exchange or of am esaitions. orders.
notice-. dreations or deeidors o sifings of the Stock Pxchonie o the relevant
avtiertt v ol ame other Caniraires o silicer of the Stogk sl suthorised in thal
hehall i o v eonduet, procc s oar method ol business which the relevam
avilles:. Iy dis vbsnlute discicit o dishonourable . diseiue . Seowe unhecamine i
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I]II CAYETTE Ok IRDES. S0 "-.I:E1 R 27, 2008 (ASVING 35 I‘ﬂ lee- v



Pant 1V]

THE GAZETTE OF INDIA, SEFTEMBER 17, 2008 (ASVINA 5, 1930)

381

trading member of the Stock Exchange or inconsistent with just and equitable
principles of trade or detrimental to the interests, good name or welfare of the Stock
Exchange or prejudicial or subversive ta its objects and purposes.

Penalty for Misconduct, Un-businesslike Conduct and Unprofessional Conduct

{2)

In particular and without in any way lmiting or prejudicing the generality of the
provisions 1 Rule (1) above, a trading member shall be liable o expulsion or
suspension or withdrawal of all or any of its membership rights and/or to payment of a
fine and/or to be censured, reprimanded or warned {ur any misconduct, un-businesslike
conduct or unprofessional conduoct in the sense of the provision in that behall contained
herein.

Misconduct

3

A wading member shall be deemed guilty of misconduct for any of the following or
similar acts or omissions namely:

fa} Frened - 160 is convicted of a criminal offence or commits traud or a fraudulent act
which in the opinion of the relevant authority renders it unfit 1o be a trading
member;

) Violarion @ I it has violated provisions of any statule governing the activities.
husiness and operations of the Stock Exchange, trading members and securities
business in general;

fe} fmproper Conduct: 1If in the opinion of the relevant awthority it 15 guilty of
dishenourable or disgraceful or disorderly or improper conduct on the Stock
Exchange or of wiltfully obstructing the busingss of the Stock Exchange:

(@ Breach of Rules, Bye Lows and Regudations. 1T sineids or wsslsts or umiis w 1eporl

any trading member whom it has known to have commined a breach or evasion of

any Rule, Bye-law and Regulation of the Stock Exchange or of any resolution,
order, notice or direction thereunder of the relevant authority or of any Committee
or olficer or the Stock Exchange authorised in that behaif.

(e} Failure fo comply with Resolutions 1T it contravenes or refuses or {ails to comply
with or abide by any resolution, order, nolice, direction. decision or ruling of the
relevant authority or of any Committee or officer of the Stock Exchange or other
person authorised in that behall under the Bye Laws, Rules and Regulations of the
Stock Fxchange:

(f) Failure to submit fo or abide by Arbiiration - 11 it negleets or {ails or refuses to
submit to arbitration or to abide by vr carry out any award. decision vr order of the
relevant authority or the Acbitration Commitice or the arbitrators made in
comnection with a relerence under the [3ve Laws, Rules and Repulations of the
Slock FExchange;
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(e Faifrre o destifi ov give infoensdion « Wi neglects or [ails or refuses o sybmit w
e rebevant awthority or w0 o Cimmittee or an otficer ol e Stock Exchange
authanised in ghat behalll such ok, eorrespondence, doconiems and papers or am
irt thereol” ag may be requircd 1o be produced or 1o appeal and wstitv belore or
Cause ay o 0 partiners, ditere va, agents. authorised reprocnialives or emplovess
focapprear and 1esiiy belore the relevant authority or such € ommittee o1 ofBeer of
the Mock Lxchimpe or ather poraon aolborised in that behait:

thh Feiture b sihanit Speviaf Benomas 10 nealects or Dils o refises W submit o the
relovant authority within b e colficd in that behall spedial retiras i such torm
i the robevant authoriny ma rom ime 10 time preseribe woether with such ather
infirrmation as the relevam sathority. may reguire whoenes o Cirvumstances arise
which in the opinion of the ieicvant authorily make it desrgbie tlat suck special
el or mtormation shaabd be fomished by any or all the tading members;

(5 Feiifure qo sahmit Auclived docosms, 1600 negleets ar Fails o refieses o subid ity
ditddted aecounts L the Stock 1 schange within such time o+ sy be prescrihed by
ihe relovant muthornty Froms tine 1o fjpe.

i Satilac To campdre o sibars cooanniy witft Befosdier 0 100 seeleets or fails 1w
CONTIENIG T aegeitnts it the Defatters” Commilee or te st 1000 o stlgmaent
v s devolmts with s definite, o g certiticate that it has 2v- acch account or 35 1
Bt i fadse of migleinimy st ene therein:

(R Faise e mivdeading Beieeco o 1T neelects o Gails or relises o submiid or makes
ar lalse oo misleading <ictonent i s clearing forms or o otarns reguired o be
subsntited to the Stock Bacliunoe ander the Bye Laws, Bules aed Reeulations:

My Vevainn comipladots T IV AL or s agenn brings before the - chooont suthoerity or o
Committee proan offieer ol he Sk Exchanpe or ooy oreom aothoeiad in that

Peitint o charge, complaiat o - cinwhich incthe opinion of e elovom authority s

Provedomes, voasitlols orombioe o,

(1) Fesiiese v e dieh wid feos bl fails o pay Bs subecrsnon, fees, arhioetion

charges or any sther mosey w B by be due by 1o ann Sew e ponally imposed

AT

Unbusingsslike Cinpdpel

(4] A wadin membey shall be des w0 aeilin of unbuisinesslike coocas fur any of 1he

furliom s o <aniar deie o ol s umely
felo o sy S T S0 Bime ot ity DSRS0 0 e, L s b 0T R i
R N T S lsE e than oo, L nfe sesment o i
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iby Wictitious Dealings < 1f it makes a [ictitious transaction or gives an order for the
purchase or sale of securities the execution of which would involve no change of
ownership or execytes suchan otder with knowledge oFits character:

() Cireularion of rumanrs ¢ 1f 1. in any manner, circulates or causes o be circulated.
any rumours;

() Prejudicial Business: If it makes or assigts ip making or with such knowledge is a
patty 10 or assisis in carrying out any plan or scheme for the making of any
purchases or sales ot offers of purchasc or sale of secunties for the purpose of
upsetting the equilibrium of the market or bringing about a condition in which
prices will not fairly reflect market valuves;

fe) Markel Manipulation and Rigging © If it, dircctly or indirectly, alone or with other
persons. cllects serics of transactions in any securily Lo creaie actual or apparent
active trading in such secunity or raising or depressing the prices of such secarity
for the purpose of inducing purchase ot sake of such security by others;

) Unwarrantable Business @ W it cngages in reckless or umwarrantable or
unbusinesslike dealings in the market or effects purchases of saics for s
constiinent’s accoumt or for any account in which it is directly or mdirectly
imterested which purchases or sakes arc excessive in view of its constituent’s or his
own means and financial resources or in view of the markel for such security;

() Compromise © If it connives at 1 private failure of 4 trading member or accepls less
than s fuil and bona fide money payment in scitlement of 4 debt due by a trading
member arising ot of a transaction in sgeunties;

() Dishonoured Cheguee @11 it issues to amy other trading member or Lo its constituents
a choque which is dishenoured on presentation for whatever reasons:

(i) Failure to carry out sansactions with Constilyents = 1T 1L falls n the opinion ol the
relevant authority to carry out its comunitted transactions with its constituents:

Unprofessional Conduct

(57 A trading membet shat! be deemed guilty of mnprofessional conduet for any of the
following or similar acls or omissions namely

() Business in Securitivs i which dealings wor permirfed @ 300 enters inlo dealings in
securities in which dealings are not permitted:

tht Business for Defawliing Constitwent o [f 11 deals or transacts busincss direcily ur
indirectly or executes un order for a constittent who has within its knowledge failed
10 carry oul engagements relating to sccurities and is i default 1o anolher trading
member unless such constituent shall have made a satisfactory arrangement with
the trading member who is s creditor;
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fe) Busiess for Insofvesmt @ 117 without first obtaining fhe consent of the relevant
authority 10 direetlty or indireed s is inierested in or assoclared in business with op
ramsacts any business with o1 tor any individial who hos been bankrept or
msobvent even though such imdis wual shall have obtained his ol discharge Tvons
an {msebvency Court,

() Busfiess Witlna peraission wivws wnder swspension - 1 willoat the permission of
the rulevant guthority U does husiness on its 0WH acceunt or on aceount of o
prnetpal with or through o rading member during the pering iU is required by the
relevanl authonty do suspetd business on the Stock Lxchange;

fet Drviness for o With suspesded, cxpeflod wd defulier tradisng inembers
IFwitheut the special permission of the relevant authorny it shares hrokerage with
Or carries on business or makes ans deal for o with amy trading member whe has
beer suspended. expetled or declhrd o defaalter:

() Business for Employees of atler rading sembers - 101 tran<acls husiness direcily ot
indirectly for or with or cuesiies wn ade for wn aulboriscd sopresentnive ar

emplener of another rading member without the written consent of such employing
lrading membet:

(g} Basinness for Stock Jovcinoige Feo Cotees o [F i makes a s poculitise transaction i
which i employee of the Stock .« achange is direetly or mdirestis interested:

() Advertisement - I advertioos for business purposes o fssues reglarty ereudar o
oler buslness communicaiions (o persons other than its own constituents. tracimg
neembwes of the Stock Fachanoe $3anks and Joint Stock Companies or publishes
parmpldls. cireular ov any other erature o report or inliemation relating to the
siock merkers withont the prior written permission of the Stocl, bechange o n

comtrnertiion of e adertsemes cude preseriped by the Stech 1 weha Mg

(if fvasson of Margin Regteirenan 18 it willfully evades or pionms w evade or
asslly 1 evading the marew joguirements prescribed B these e Taws and
Regulations:

() Brokevage Chivge < 10 willal™ doviates from or evades or ditempis e evade the
Bye Laws and Regadalions relating o charging and sharing of broferape.

ikt Dealpngs witd entities sethihite:d ro v or seft or dead in seciritno moricts
1 deals, divectly o indineathy i thie cowrse ol its business il or ransaces anv
Fisaineas with op Lerany entiiy, sonivh has been probihited Pa SR buy or selt or
deal s the securttaes market.

Tradjeg muniher’s responsibiling for Faitnees, Agents and Emplos oo

[Pz iv
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acl or vmission be held by the refovant authority to be one which if committed or
omitted by the tading member would subject it to any of the penalties as provided in
the Bye Laws, Rules and Regulations of the Stock Exchange then such trading member
shall be liable therefore 10 the same penalty 1o the same extent as if such act or
omission had been done or omined by itself.

Suspension on  failure to provide margin deposit _and/or Capital Adeguacy
requirements

(7

The relevant authority shall roquire a trading member to suspend its business when it
fails to provide the margin deposit andi/or meet capital adequacy norms as provided in
these Bye Laws, Rules and Regulations and the suspension of business shall continue
undll it furnishes the necessary margin deposit or mect capital adequacy requirements.
The rtelevant authority may expel a trading member acting in contravention of this
provision.

Suspension of Business :

{8) The relevant authority may reguire a trading member Lo suspend its business in pant or

in whole :

{a} Prefudicial Business ; When m the opinion of the relevant authority, the trading
member conducts business in a manner prejudicial to the Stock Lxchange by
making purchases or sales of sceurities or offers to purchase or sell securities for the
purpose of upsetting eguilibrivm of the market or bringing about a condition of
demoralisation in which prices will not fairly reflect market values, or

fhy Drwarrantable Business @ When in the opinion of tbe relevant authority it engages
in unwarranilahle business or effects purchases or sales for ity constituent’s account
or for any account in which it is directly or indircctly interesied which purchases or
sales are cxoossive in view of s consliluent’s or its own means and financial
resources or in view of the market lor such secnnty, or

o) Unsatisfaciory Financial Condition © When in the opinion of the relevant authonty
it 1s in such financial condition that it cannet be permitted to do business with safety
ity its creditors or the Stock Exchange.

Removal of Suspension

{9

The suspension of business under clause (3) above shall continue until the trading
member has been allowed by the refevant authority to resume business on its paying
such deposit or on its doing such ac1 or providing such thing as the relevant authority
may require.

Penalty for Contraveation

{10 A trading member who is required o suspend its business shall be expeiled by the

relevant authority if he acts in cantravention of this provision,
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Trading members and others to lestify and oive information

(I} A trading memnber shall appeor wid 1eify before and cagse s [RETRCEs, ATLOTIe s,
agents. authorised representatives ol employees o appear and 1 sy hefore the
relcvant athority or befure other © 10 11r1ml::i.l[%]| or an offiect ol Hie Stwock Exchange
autherised in than behalf and shall pooduce before the relevant ool horiey or hetore other
Comminecish or an officer of the Sk I'xchange authorised 0t Behalll such books,
correspundence. documents. papers tud rreords or any pant thereed a hich may be in ity

possession ad which may be deenicd eievant or material (o wt rler inder inguin
O tRVEsEEalion,

Permijssion niecessary for Lesal Representatjo

(12) Yo person shall live the right to ke sopresened by professiona! cotinacl, Aoy,
advecate or other represemiative in ey investigation or hearing bofore the relevam
authonty arany other Commiiiee midess the relevant authority o 'her Committes so
permis.

Explanative before suspension or cxpoiksian

(13} A truding memiber shafl be entiticd e summoned belore the woies ant authernty il
afferded i opportunity for eaplur o belore heing suspendvd o sspelied but in all
cases e lndings of the relevoni suiliniit shall be final and coneliive.

Temporary Suspension

{13 Al (a} Nobwiistimding what i~ corained in edause (13) herein abos o1 i the apinion of
e Aaruging Directos 10 i< seccssary w do so, e may., 10 rea s o be pecorded
owiiing. temporely sesiend s trading member, pendins onplotion of the
srnccslings for sunpwﬁ:u!‘! ninie ihis chapter by the reivvi mothoring, and oo
notice ol fwaeing shalt be vecdiiad for such temponary =epenajon and  such
Levmipartiy suspensien st oo e same consequenees ol s aspsision wnder this
Chpla.

(b A siotice o show cattse shuatl be feanel o the trading mentbor s ve working
s o] SHCH FeImporary Suspee

(3 s such enparary sison e s he revoked @t the diser oS the Managing
Prccier, dor reasons W be o aded I writing, 10 the Vecoging Director i
st that cthe elviiesione o ading o the formation. o apiion of the
Maateein Director o ciler o suspension. have ool to exisl or ane

I peanlind
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P LCHPATEY AuspEre poonspont e thy

i epred sintl og anioe e susened e
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Effect of suspension of registration by SEBI

(12B) Notwithstanding anything contained in any of the Byelaws and Rulcy of the Stock
Exchange, if the registration of a Trading Member i{s suspended by SEBL such
Trading Member shall ipso facto stand suspended from the trading membership of the
Swock Exchange for the period of suspension, so imposed by SEBI or till such
suspension i in force.

Imposition of Penalties

(14) The penalty of suspension. withdrawal of all or any of the membership rights. [ine.
censure or waming may be inflicted singly or conjointly by the relevant authority.
The penalty of expulsion may be inflicied by the rclevant authority.

Pre-determination of Penalties
(13}  The relevant authorisy shall hive the power to pre-deisniune the penaliics, the period
of any suspension, the withdrawal of particular membership rights and the amournt of
any fine that would be imposed on contravention, non-compliance, disobedicnee.
disregard or evasion of any Bye Law, Rules or Regulation of the Steck Exchange or
of anv resolution, order, notice, direction. decision or ruling thereunder of the Stock
Exchange, the relevan authority ot of any other Committee or officer of the Steck
Exchange authorised in that behalf. :

Commutation

(16) Subject to the provision of the Securiiics Contracts (Regulation} Rules. 1957 the
relevant authority in its discretion may in any case suspend a trading member n liew
of the penalty of expulsion or may withdraw all or any of the membership nghts or
impose a fine in liew of the penaity of suspension or expulsion and may direct hat the
guilty trading member be ¢ensured or wamed or may reducc or remit any such
penalty on such terms and condirions as it deems fair and equitable.

Reegpsideration/Review

(17} Subiect to the provisions of the Securities Contracts (Regulation) Rules. 1957 the
relevant authority may of its own motion or on appeal by the trading member
cancerned reconsider and may rescind, revoke or modify its resolution withdrawing
all or anv of the membership rights or fining. censuring or warning any trading
member. In a fike manner the relevant authority may rescind, revoke or modify its
resohition expelling or suspending any trading member.

Failure to pay fines and penalties

(18}  If a trading member fails to pay any finc o1 penalty imposed on it within such poriod
as prescribed from time to time by the relevant avthority after nolice in wiiting has
been served on it by Lthe Stock Fachange 0 may be suspended by Lhe reigvam
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au:hnrm until it muku payment und it within a furﬂn.r pmod as prescribed from

e o ime it fails o make such pvmem it may be ospolled by the relevam
autherity,

Conseguence of Suspension

(19}

The suspension of a trading member shall have the following consequences namely:

fay Saspension of Memherchip Rivfiv : The suspended rading wombor shall during the

-

i

wrms of ity suspension be deprived of and excluded rn all the rights and
previdenes of membership inciuding the right to attend or voie sl any meeting of the
general body of wading members ol the refevant sepment. but 1 may b proceeded
against by the relevant authority Tor any offence commined by it cither belure or
atler (s suspension and the welevum agthority shall not he shobarred from 1aking
cogntsance of and adjudicating wn oy dealing with any chum made against it by
atlicr Irading members:

) v:'urll Y (. .L:‘_.-‘_ “’{J_. 'y (,J;-nlln-. :-I.I.{II': E}-\.d 11:3[:] :I'ﬂ:l ot _\_’] :H 1o :‘.il'i'.. o

fricding members who are crediiorn of the suspended tradine member:

-

Frltitiogent of Contrercts © The saspended trading menber -had! be bound 1o fulfil
conlracts oubslanding al the tim. ' 1ts suspension;

fufi Fuvriner fainess profikited - The suspended trading mentber shall not during the

lerurs of its suspension ke aiy trde or transact any business with or through s
tradimg member pros ided Dt it may with the permission ot the relesant aulhority

clese with or through O tradicg member the transactions out-tinding at the time of

s h[lhpt‘nhluﬂ.

frnding mearhore ol o bl Noorading member shall imwisaet boginess Tor or

WHIL Or altare Brokoerape wisn uwwndeu tm{img member vuring (he teos of s
suspension exeept with the provious permission ol the reloy s authority,

Conscguences of Eapulsion

(201

The expulsion of ¢ trading membsr shall have the following conseguences namels ;

) Dracli spemhership Rimins G ded - The gxpelled trading srember shalt Lorlen o

i Steek Lxehanre its vight o frading membuership and o riches and privileees as
dorisling member of the Seoch Exchange inchuding anv kst o he gse ol or am
I UPOR OF any Imerest inoeay property ar funds of the Sk Txchange but am
Jiabify of any such tradine member 1o the Stock Excls aie or wany []'ui.lilrl*1

(=

member of the Stock Pacnioee shallb continue and et aeatfected by s
CAPUIsioR

POENCe vacated ) TR Sapdise il areate a vacaney i eitioe or pesitien held

etz expetled teading memis
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fe} Rights of Creditors unimpatred . The expulsion shall not atfect the rights of the
trading members who are creditors of the expelled irading member:

{d) Fulfillment of Contracty : The expelled trading member shall be bound to fulfit
transactions outstanding at the time of his expulsion and it may with the permission
of the relevant authority close such owstanding transactions with or through a
trading member:

fe) Trading members nol ta deal ; No trading member shall transact business for or
with or share brokerage with the expetled trading member except with the previous
petmission of the relevant authority.

tf) Consequences of declaration of defardter 1o fotlow - The provisions of Chapter XTI
and Chapter XI[l of the Byelaws pertaining to defauh and Protection Fund
respectively, shall become applicable to the Trading Member expelled from the
Stock Exchange as if such Trading Member bas been declared a defaulter.

Expuision Rules tp Apnly

(21)  When a trading member ceases to be such under the provisions of these Bye Laws
otherwise than by death. default or resigration it shall be as if such trading member
has been cxpelted by the relovant authority and in thal event all the provisions
relating 10 expulsion contained in these Rules shall apply 10 such trading member in
all respects.

Suspension of Husiness

(22){2) The relevant authority shall require a trading member to Suspend its business when
it fails to maintain or provide further security as prescribed in the Bye Laws and
Regulations and the suspension shall continuc uniil it pays the nccessary amount by
way of secarity,

{by Penalty for Contrgvention - A irading member who is required to suspend its
business under clause (@) shall be cxpelled by the relevam authority if 1t aets in
contravention of the provisions of the Bye Laws,

Notice of Pepalty and suspension of Busingss

(23) Notice shall be given to the trading member concerned and to the trading
members in gencral by a nolice on the trading system of the Stock Lxchange of the
expulsion or suspension or default of or of the suspension of business by a trading
member or of any other penalty imposed on il o1 on its partners, atorneys. agents.
authorised representatives or other employees. The relevant authority may in its
absolite discretion and fin such mannes us it thinks 1it notify or cause 1o be notified to
the trading members of the Stock Lixehange or to the pubiic that any person who is
named in such notification has been expelicd, suspended. penalised or declared a
defaulter or has suspended its business or ceased to be a rading member. No action
or other proceedings shall in any circumstances be maimainable by such person



(24)

awannst the Stock Txchange or the relevant authorily or any wificer or emplovee of the
stock Fachange for the mulication or circulation of soch netilTeation and  the
application for rading memierdip or the application Lir registraiion as the
conistituted atiornes o authorsed epresemtative or by tlve i concered shad)
perate as feense and the Mee 1 aws, Rules and Regulations sinail operate as lease 1
Print. publizh or chreulate sl adverisement or potficaion and he pleaduble
aeeardingly,

The Relevant aothority ter ilie pumpeose of this Chapter shaii be the Disciplinan
Avrin Commitlee as may e constitiied by the Board of Direc b Fronmy 1me o timie.
ALamy potnt of Hme, not fess Dy sist pereett of the members of the Disviplinary
Actior Commtiee shall e fom ameng non-irading meinbees who slall he
notted by the Stock I xehanze with the pripe approval of Sccaritios and Exchanpe
Buoard of Tndia. The Diseiplinan Action Commiltee may Jdelogine any o its powers
tder this Chapter to the Aamaome Direeror,

or MUN S e P liaope Limived

avseh l"lr’TL-]SSL‘}

Fhireetew

ANutes Tnocase ol any discrepancy Bt een Faglish and Hindi vercowi, Fogtish yersion

will ]"'."L:'-.'.;iill.
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Bye-laws
CHAPTER-1

DEFINITIONS
(1 "Board" means Board of Dircctors of MONX-8X.

2} "Exchange Securities” means securities which have been admitied 10 the Official

List(s) of MUX-5X Securities.

(3)  "Exchange" means the Stock Exchange(s) operated by MCX-8X

{d} "Executive Commitiee” or "LC" means the Commitiee of the MCX-5X farmed in
accordance with Chapter 11T which shalt also be known as Governing Council.

(5) "lssuet” includes a Government, a body corporale or other entity, whether
incorperated or not, which issues any security or other instrument, or draws or

accepts A hegatishle instriment whick is admined to deakings on the MOX-8X.

(6)  “Market-Maker" means a (rading member of the Siock Exchange repistered as

such as per the Rules and Bye-laws of the Stock Exchange

(7Y "MCX-8X" means the MCX Stock Exchange Limited.

{8} "Offeial List of MSX-SX sceurities” means the hisi of securities which are listed

or permitted %o trade on the Siock Exchange

{9y "Participant” means a constituent who is registered by the relevant authority from

time 10 Uime under Chapter V1| of the Bye Laws.

{10)  "Repulations", unless the context indicates otherwise, includes business riles,
code of conduct and such other regulations preseribed by the relevant authority
from time to time for the operations of the Stock Exchange and these shall be
subject to the provisions of the Securities Contracts (Regulation} Act, 1956 and

Rules and SEBI Act.

(11} "Relevant Authority" means the Board, Securitics and F,xchangé Board of [ndia or
such other authority as specified by the Board [rom time to time as relevant for a

specified purpase,

(12} "Relevant MCX-8X Securities” or "Relevant Sceurities” means those MOX-5%

securiticy pertaining to the refevant trading segmen!,

o~
_—
Lad
——

19596 mgd Rules and EBL Act.

"Rules”, uanless the comext indicates oiherwise, teans rules as mentioned
hereunder for regulating the activitics and responsibilities of trading members of
MCX-SX and as prescribed by the relevant authority from time to ume for the
constitution, organization and functioning of the Stock Exchange and thesc rules
shall be suhject to the provisions of the Securities Contracts (Regulation) Act,
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{14} "SERT" means the Securities and | uhange Board of India.

(13} "Scounty™ shall have the meaning assigned 10 it in the Securities Contracts
{Regilation) Ack 1956 and shall also include such other class of maonetary
trnsaclions or Instrumenis, senpicss or otherwise, as may bwoodmnted g dealings
o Block [vehange

(16)  "Sceurity admitled to dealings” inciindes a security which is j~ed or permiticd o
irade on Slock Fxehange

(17} "trading Member” means g Swek broker and the trading monsher of the MOX-SX
registered accordance with ¢ hapter VI of the Bye-L s,

{(18)  "Tradine Segments” or "Seunens” mean the diflerent scuments or divisions
comprising of MOX-8% seeuritios as ay be elassified and wpeciticd by the Bpard
ar relevant awthority Jom e b e,

{19)  "Trading system of the MON-SN means a svstepn which makes availuble 1o
trading members and the invesing public, by whatever niethod. UCLALIORS N
MOS-NX seeurities and dissominates information regarding  tades effecied,
volumes, ete, ad such other notiiciions as may be placed theeeon by the B¢

CEAITER]T

TN -
1 i -y

pNG SEGMENTS

{1} There may be more than one tading segment as may be specitied by the refevant
authunity from time to time, The Stovk Exchange shall seek 1w upproval of SEBI
belore mirodueing any new g seement,

(2} The ~ecurities which will he cigible for admission 1o e <ierent wrading
searents will be specitied by b cofevant awthority from tiie i 1ime.

Wholesale Debt Market Segneegt

{3) Instrements nsed for Whodesale Dubt Market ransactions wzn be admitied w0
dealings on the Wholesale Doy Market Trading Segmem subiect w teading
reguilations which the relevimt owloritcg may preseribe from tinie 1 tine.

Capital Mavket Trading Segmeng
{4) Seenreies eligihle under e H\mz' fes Comteaers (Regulations st 1936, may he
aedritied todeadings on the Capdod Market Trading Segment,

Futures & Qptions Trading seemieur
(3)  Demvatives contraets approce? oy SFRE imey b admilted o cutings an e
Futaros & Uiptiems Tradin A AL FREL T

Curreaes Devivatives Teading Seoment
{H) {Clurreney Fulures um[mla di“l"lﬂ‘ il b\ SEBI andqor cheru HdllL i I mas
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(7

(h

{2)

(4

(2

be admitied to dealing on the Currency Derivatives Trading Segment of the Stock
Exchange

Further trading segments such as for debt instruments or equity instruments or any
other segment may be specified by the relevant anthority from time to time.

CHAPTER 111
EXECUTIVE CGMMITIEF

Exceutive Committeefs) shall be appointed by the Board for the purposes of
managing the day to day affairs of the differomt rading scgmenl{s} m such manner
as laid down in the Rules.

The Exceutive Commities of each rading segment shall have such responsibibities
and powers as may be delegated to 1t by the Board as provided for in the Rules.

CHAPTYER IV
REGULATIONS

The Board or relcvant authority may prescribe Regulations from 1ime to time for
the functioning and operations of the Stock Exchange and to regolate the
funchioning and operations of the trading members of the Stock Exchange

Without prejudice to the ‘generality of (1) above. the Board or refevant authority
may preseribe regulations from time 1 time, inler alia. with respect to:

(a) mnors, procedurss. terms and conditions to be contplied with for inclusion of
sccurities in the (fficial List of MUN-5X securines;

(b) fees payable by an fssuer for mclusion and contintied inclusion in the
Official List of MCX-5X Sccurities;

(¢} norms and procedurys for admission of trading members ih accordance with
Chapter-Vi;

(d} norms and procedures for approval of markei- makers to act as such;

{¢} ftorms and conditions of contracts to be entered imto, and the lime, mode and
manner for performance of contracts belween trading members inter se or
between trading members and their constiiuems;

{ determination from time 10 tme, of fers, syslem usage charges, deposits.
margins and other monies payable to the Stock Exchange by trading
members, participants and by lssuers whose securities are admiitedito be
admitted o dealings on the Siork Exehange and the scale of brokerage
charpeable by trading membets:

- - ——— —

160 GI2008
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(g} preseription. from e o lime, of capital adeguacy and other nonms which
shall be reguired 10 be Dutimained by trading members:

My supervision of the markel and promuleation of sueh Busingss Roles and
Codes e Conduct os it miany deem fit;

i manmkenance of records ind books of accounts 0y trading members as it may
deem Bt and reeords as reqnived under the Securities Contraets (Repolationt
Act and Rubes and S10H3 Aer

(1 espection and audin of records and hooks of accounts:

(h) prescription. [rem tise o rime, and administration of pettalties. fies and
other consequences. wwiuding suspensionfexpulsion fur defaults of violation
o any requirements ai the Pve Laws and Resulaions and the Rules and
Cades of Conduer und gritenia for readmission. i anv, promuluated
lwereunder:

(b disciphinary acticnirsccanes against any trading member,

i seftlement ol disputes. comlaims, cloims arising between tuding members
inter=se as well as bopsees beding members and persons who are not trading
members relaling wy amv i-onsaction {n securiies made on the Stock
Cxchange including serthere. b by arbitration;

P - — = [T P . w1t al .
[N an s amd }.J!U'-.I.LJLI.IL"? Lol LI,

0y aemngstration. inainneaace and investment of the conre o the Tund(s) set
up b the Seowk Pychuinge including Investor Protectio Fuml;

tphonorms and prweiuies Qoo settfement and clearic. o deals, including
wstablishimenl wnd fueebemg of clegring house er o arangements for

clerimy and sedlen oo

wph o aonms, provcdires, oree o conditions for regtsiranion wnd continuance of

reatslyation of fuplicieisg

i morms and provediecs oo espeet ofl ingidental or vonsciiential o closing
oul of contraets. deib er Uosaetions;

b dissemination of inivcne e ameuacements 1o be cinoed nn the trading
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(1)

(2]

(4)

{3}

CHAPTER V
DEALINGS IN SECURITIES

Dealings Allowed

Dealings in securities shall be permitted on the Stock Exchange as provided in
these Bye Laws and Regulations and save as 0 provided. no other dealings are
permitted, .

Admission of Securities to Dealings

(@) Dealings are permitted on the Stock Fxchange in accordance with the
provisions prescribed in these Bye Laws and Regulations in that behalf.
in securities which are, from time to ume, listed or pennitted o trade on
the trading scgments by 1he relevant authonty.

(b} Admission of sccurities to listing on the Stock Exchange shall be in
accordance with provisions prescribed in these Bye Laws and
Repgulations in that behall.

(c) The relcvant authority may admit {rom time to time securities which are
permitted to trade on the Stock Exchanpe

Government Securities

{a) Nolwilhstanding anything coniaiiied in Byclaw (2} above, dealings shall
be deemed to have been pormitied in Government securities, which term
for the purpose of these Rules, Bye Laws and the Regulations made
thereunder shall denole secuntics issued by the Government of India, State
Governmenis, Port Trusts, Municipalitics, local authorities, statutory
hodics and similar other bodics or authorities and include treasury bills
issued by the Government of India.

b Government securities shall be deemed 10 have been admitted to dealing
an such market segment of the Stock Exchange as may be prescribed by
the relevamt authority as lrom the date of their inclusion on the Official
List{s} of MCX-5X Securitigs.

ealings in Securitics Dealt on other Stock Exchanges

Without prejudice to the generality of Byelaw (2) above. the relevam authoniy
may in its discretion and sabject to such conditions ag it may deem propet, permit
dealings in any secwities admitted 10 dealings on any other Stock Exchange of
which are regularly dealt in on such Stock Exchange.

Application for Admission to Listing
Applications for admission of securities to listing on the Stock Ixchange shali b

made 1o the relevant authority in such form as the reicvant authotity may from
fime to time preseribe.
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(7}

(8)

(2}

(10}

E3¥

(12)

(1

o 1)

)

Conditions and Reguirements of Dealings

The relevant authority may not grant admission to dealings @ e securitics of un
issucr unless it complies with the conditions and requirements prescribed in these
Bre Loas and Regulations snd such other conditions awd requirctpents as the
refevant authomiy may fFom linwe to ume prescribe.

Refusal of Admission tg Listing
The relevam authariny may. in it discretion. approve subject 1o such torms as 1
desins proper, or defer. or refect any application for adinéssion of 2 seeurity 1o
Bsting on the Stock Lxchange

Fees

Isguers whose securities are grinted admission to dealings on the Stock Fxchange
shili pay such listing and such other fees and such other deposits us the redevant
auiliorily may lrem time i Jdetermine.

Doalings in Provisions] Docnmns

The relevant amberitn may, in i diseretion, permit dealings in Prosisional
Doguments. Provisional  Procuments for purposes of these Bse Laws and
Regulations denvte Coupons, 'ractional Certificates, Terers of Renunciation or
trausforable Leters of Alloline:. Acceprance or Application or vptions or other
rights or (nlerests in seeurities. - irvants (ssted or to be issued by an issuer or
olber sinviar docoments in respect of an issuer whose securitics are sought to be
admiited admited to dealings oo the Stock Exchange

{ssuers Registered Quissdy India

Adntiasion (o dealings on the Swoek kxchange shall not be wranided o securities
sxucd by a body corporste, fund or pther entity registered or lormed outside
Indiz unless:

{at ere s adequate pubiic iterest in such securities i [ndi:

(h1 the body comorate. fund o other enlity ageees 10 masiain o register of
memhers or other sinsiar record in India and agrees 10 aide by sueh other
criteria as preseribed by the relevant avthority are satlsiied.

Specific Deals

The relevant anthority iy porsilt speeific deals w be made in the cose of
secutitioy o lssuers not adminted o dealings on the Stock | achune, which lor
Tl time heing are probibited or supended for dealings.

Prohibited Ieglings
The relevant authorine mny peodiid dealings on the Swck 1 xchange i any

Bousin s DU SVELICTICE TOF o1y it

Suspension of Admissien to Peslinos on the Stock Fxchansee

Thy selevom authority muy =w=peecaeany time the admissics o Jealings on the
St bachange sranted B s oarin 1or such period as B ooy Jorerming. At
e enparation of fhe perted ob - sepsion the relgvant mtoorins moy reinsiare
sUCh security subjeer 1o such cindiiiong as 11 deems 17

L g L v L1 T LU A 1 A [P+ AR
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(14)

(13)

{16)

(17)

0y

a7

Withdrawal of Admission to Dealings on Redemption or Conversion
The relevant awmhority may, if necessary, withdraw admission 10 dealings granted

ta securities which are about to be exchanged or converted into olher securities as
a result of any scheme of reorganisation or reconstruction or which being
redeemable or convertible securities are about to fall due for redemption or
COnVersion.

I{ any jssuer be placed in final or provisional liquidation or is about 0 be merged
inte or amalgamated with anather entity, the relevant awthority may withdraw the
admission to dealings on the Siock Exchange granicd to its securities, The
relevant authority may accept such evidence as it deems sufficient on such
liguidation, merger or amalgamation. Should the merger or amalgamation fail 1o
take place or should an issucr placed in provisional liquidation be reinstated and
an application be made for readmission of its scourities to dealings on the Stock
Exchange. The relevant authority shall have the right of approving, refusing or
deferring such application.

Withdrawal of Admission to Diealings on the Stock Exchange

The relevant authority may, where deemed necessary. aller giving an opportunity
10 the issuver to explain, withdraw the admission 1w dealings on the Stock
Exchange granied to its securities either for breach of or non-compliance with any
of the conditions or requirements of admission to dealings. or for any other
reason whalsogver.

Readmission to Dealings on the Stock Exchange
The relevant authority in its discretion may readmit to dealings on the Stock

Exchange the securities of an issuer whose admission to dcalings has been
previpusly withdrawn.

CHAPTER VI
TRADING MEMBERS

Appointment and Fees
{a) The refevant authority is empowered 1o admit trading members in

accordance with the Bye Laws, Rules and Regulations jt may frame from
time to time in accordance with the Securities Contracts (Regulation} Act
and Rules and the SEBI Act.

(by  The relevant authority may specify prerequisites, conditions, formats and
procedures for application for admission, termination, re-admission, ete. of
trading members 1o each trading segment. The relevant authority may, at
its absolute discretion, refuse permission 10 any applicant to be appointed
as trading member.

{c} The wading member shall pay such fees. security deposits and other
monies as may be specified by the Board or the relevant authority from
fime to time, on admission as wading member and for continued

260 Gragyg
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admission. Lhe lees, seeuriy deposits, otheT monios and any additionat
deposits pald, whether in the Form of cash. Bank ¢ruarantee, Sceuritics ot
atherwise, with the Sk Tixchange. by a wading momber from time to
time, shall be wohjeet ta Grse and paramount Lien tor any sum dug 1o the
Stock Exchamge and all ather claims against the iriding member for due
fullillment of cnmagaienis. obligations and liabiliies of trading members
arising out o ar incidental 1w any dealings made sulicer 1o the Byelaws.
Rules and Regudubions of the Slock Exchange The Stowk Cxchange shali
he enlitled 1o adjust or appropriate such fees. deposits and olber monies
tor such dues amd cliiine, o the excluision of the caher claims apainst the
frading member, ssithuo oy relerence 1o the trading imember.

(@i Trading member ot eading segment may trade on the Stock I2xchange
m the MON-SX securities applicable to that segmuen .

(1 Trading members may wade in relevant securitios eiller o their own
decount as principas o on bebalf of their clients unless ctiierwise specified
by W refevant amboni: el subject to such conditivus which the relevant
alihory may preserite rom ome 1o me, They mue Gl act as market-
makers i such sesurhoes of they are so awhorised sod subjeet o sueh
conditions as under Cliser 1%,

Conditions

{( ia

thy

I'A |-

Trading members shili adiezee to the Bye Laws. Rules and Repulations of
the Nrock Fachanze wd aloll comply with such operaiional PHITATICTC S,
rilings. notees, puidsl s and instrections of the roic ot authority as may

b sipplicable

Albconiracts issaed Dy Seals onthe Stock Txehange Seli be in aceordance
with the Bye Laws, Weles sad Regulations of the Stock [-ochange

Trading menshers shall coniply with such Stock Exchanoe reguirements as
iay be preseribed my e weievant authority from thine s time with regard
s advertisements und e of circulaes in connection w3 thelr activitics as
wading muemnnors,

Liading memboers Shaii fosidy deelvations relaning v <ach matters and ie
sy lorms g pos e tessbed by tie relevant Soebanng rom line 10
Hw,

Frigding members G ceeadh o the Stock Exchanze oo il Auditoes

Cortifivale eeiiinie: v corified Stock Exchange G emanits as muy bo
prescribed froee e o s pe the retevant auhee . soerttnimg 1o then

veerdiions deve hovs o s Lawdth,

Pracding nersies 0 st sueh dnformaticn oo perindic retures
RTINS TR o may beoequieal b senont authority

1 . et
TN R TS BT

CEnbry nwwihers o st e extent sich gt - i or anaudied

1 I W i - 1 Hm"”' -1 IRERLY L 1



TIE GAZETTE OF INDIA. SEPTEMRBER 27, 2008 {ASVINA 5, 1930)

399

()

_ll'-?-]'

(3}

4)

financial or quantitative information and stalements as may be required by
the relevant authority from time to time.

(h)  Trading members shall extend full co-operation and furnish such
information and explanation as may be required for the purpose of any
inspection or audit authorised by the relevant authority or other authorised
official of the Stock Exchange into or in regard o any trades, dealings, their
settlement. accounting and/or other related maners,

() A trading member shall not deal with sub-brokers who are not registered
with SEBI nor allow operation of its trading terminal at any office other
than its registered office, branch offices and the offices of its registered sub-
brokers.

CHAPTER VII

PARTICIPANTS

Registration of Participants on application
The relevant authotty may tegister as a "Participant”, those from amongst the
constituents as are desirous of registering themselves as such, in accordance with
these Bye Laws and Repulations framed from time 1o time, for such purpose and
subject 10 such terms and conditions as may be prescribed by the relevant authority.

Suo Moto Registration of Participant

Notwithstanding anything contained m Byelaw {1) above, the velevant authority
may suo moto register as a "Participant’ those from amongst the constituents as, in
the opinion of the relevani authority for reasons o be recorded, should be so
regisiercd, subject to such lerms and conditions as may be prescribed by the
relevant authority.

{s)  Notwithstanding any provisions to the contrary as may be comtained in any
other part of the Bye Laws especially VITT (3) (a). the Stock Exchange
may recognise a Participant as a party (o the deal or trade made, firmed up
or contracted by the Participant through a tradmyg member on any segment
of the Stock Exchange. {or such purposes (including for clearing and
settlement) subject to such terms, condilions and requitements and in such
circumstances as may be preseribed by the relevant authority from time to
time.

Y  Save as otherwise provided in these Bye Laws and Regulations,
recognition of the Participant by the Stack Exchange as a party to the deal
or trade made. firmed up or contracled by the Participant through the
trading member, shall not in any way affect the jurisdiction of thy Stock
Exchange on the concerned trading member in regard therelo and such
trading member shall continue to remain responsible. accountable and
liahle to the Stock Exchange in this behalf,

The relevant authority may prescribe from time to time such guidelines poverning
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the functioning and operation of lhe Participants on the Stock Exchange and
conditions for continuance ot theb regisiration or recogniton. Withoul prejudice
1o the penerality of the foregning. such norms, requirements and conditions may
inchule preseripion of, inter alia. deposits, margins, Lees, sy=<tem usage charges,
SVELOM MAITenancyey Propriely . i,

Rizhiz and labilities ot e Participants as mentioned 0 thes Byelaw are in
addition to their rights and hatshities under these Bye Lavws o Constituents, save
where o specific provision ol these Bye Laws or Regalation- prescribed from time
lo timw regarding any right o lHability of a Participant 1= a1 variance with that
applicable o a Constitwent. [n the event of such a variunec. the specific provision
by virtue of the terms and condiions of their tegisration with the Stock
Fxchange. regarding ans righit i bability of a Partweipant <hall prevail.

Richts and liabilities ol the Purticipants shall be subject 1o these Bye Taws and
Repnlatioms as may be preserthod by the relevant authority frem Ume 1o me,
Suhieet 1o the repuladons pecsceibed fron time to time, the relovant antharity
shall al any e be emtitled o canee! the registration or recognition of a
Purticipant on such terms and conditions as the relevant authorily may specify.
save as otherwise expresshy provided in the regulation or in the decision of the
relevanl authority, all rights u ! privileges available 10 the Participant shall
aveordingly stand tenmionated on - ch cancellation.

Ab the diseretion of the Stecn Pachange, and subjeet o such regoiations as may
b prescribed or other terme - and conditions as may be supeiticd by 1he relevant
autharity, he Participant mae be periited conditional and o hmited access
the trading svstem or amy pas ercefl as may be decided by 1he relevant authority
ITorm e 1o thme.

{HAPTER YVITI

DEALINGS BY TRADING MEVMIBLEES

(17 1aj Any deal entersd e through gutomated teading saostom of the Mock

AR

Exchange or any propossi for buving or selling o1 any aceeptance of any
such proposal for bos i sl selling shall be deemad Lo huve been entered
A the compuderized proace=sing unit of the Stock Fsclange o Mumba and
the place of ceitractne as hetween the rading wmomnbers shall be at
NMumbai, The fradine members of the Stock Exenaoge shall expressly
record o terr contrad nose that they hase exclude:! the junsdiction of all
olher Courts sve and vxeept, Civil Courts o Muibal 1o relmion 1o any
dispute agising out s or i connection with ar neaebdinn te the contral

noies, e that onn e Cidl Courts at Munstal e exclusive

furisdiction in ciaams crising ot of sueh dispore e provisions of this
Bvelow sledi notobos 1 urisdicton of any coon dosiding any dispute
3 henieon adiny e o gl thelr constituere foo which the Stock

Foachunas s nit e

o - 1 M (P 1 RETSTE TR S
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(2)

(b} The record of the Stock Lxchange as maintained by 2 central processing

unit or a cluster of processing units or computer processing units, whether
mainiained in any tegister, magnetic storage unjts. glectromc storage units,
optica) siorage units Of computet slorage units or in any other manner shall
constitute the agreed and authentic record in relation to any transaction
entered into through astomated trading system. For the purposes of any
dispute the record as maintained by the computer processing unt's by the
Stock Lxchange shall constituie valid evidence in any dispule or claim
between (he constituents and the trading member of the Stock Exchanpe ar
hetween (he trading members of the Stock Exchange inter-se,

Indemmity
The Y1ock Exchange shall pot be liable for any unauthorised dealings on the Stock

Exchange by any persons acting in the name of trading member(s).

Trading Members Only Parties to Trades
(a}  The Stock Fxchange does not recognise as pariics to any deal any persons
ather than its own trading members, and

() Every trading member is directly and wholly liable, in accordance with the
Bye Laws, Rules and Regulations of the Stock Lxchange, w0 every other
trading member with whom such trading member effecis any deal on the
Stock Exchange for due fulfiliment of the deal, whether such deal be for
account of the Lrading member effecting itor for accouni of a constituent,

All Bealings Subject to Bye 1.aws. Rules and Regulations

¢4

(5)

All dealings in securities'on the Stock Exchange shall be decmed made subject (o
the Byc l.aws, Rules and Regulations of the Stock Exchange and this shall be a
part of the terms and conditions ot all such deals and the deals shall be subject 1o
the exercise by the relevant authority of the powers with respect thereto vested in
it by the Bye Laws, Rules and Regulations of the Stock Exchange

Inviplability of Tradc

{a}  All the dealings in securities oo the Siock Exchange made subject to the
Bve Laws, Rules and Regulations of the Stock Exchange shall be in-
violahle and shall be cleared and setiled in accordance with the Bye Laws,
Rules and Regulations of the Stock Exchange However, the Stock
Exchange may by a nolice annul the deal(s) on an application by & Trading
Member in that behalf, {1 the televant auority is satisfied after hearing
the other party/pattics to 1he deal{s} that the deal(s) isiare fit for annulment
on account of fraud or willful misrepresentaiion or material mistake in (he

trads.

by Notwithstanding anything contained in clayse (1) ahove, the Stock
Fxchange may, to protect the interest of investors in scoutities and for
proper regulation of the securities markel, suo motu annul deal('s) a1 any
fimie if the relevant authority is sausfied for reasons to be recorded 1
writing thal such desi(sy isare vitiated by fraud, material mistake.
mistepresentation oF market of price munipubation and the like.
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Any annulment muide pursusnt 1o clauses () and ho abos, shull be final
and binding upon 1he partics 1o tradels). In such an event. the trading
member shall he vuniiled 10 cancel the relevini comracts with ity
CONSTIELNLS,

Deals by Beprescatarive trading members

1ili

ilv}

A trading member may authorise another tradivy momber to aci as a
representatine for o specified period with the prior permission of the
relevant autkionty

When o rading member employs another rading member 25 a
represeniabive W pul through the transaction of o constituent. such
representative shall repont the transaction to e emploving cading
member at the o price as dealt i the market and the cmploving trading
member shall coport e same price to (he constitien in respect of such
tran=action.

Restriction on the trasding wicmliers

TR LA I

Lnbess the Stock Bxchangs ofherwise specifies, o Imiding Sember shall not
Pecome weanstituenl o anecfur [radimg Member.

Ch CTERIX

TRADING Sy 51T #M AND MARKET MAK RS

seeurities whick will be i zede [or market making. 11 an il will be specilied by
the relevant authorite 3o e o Time

Hepistrgtion of Murker Vaters

rirl

Tracing members ot apply e be market mahers choan secunty ehipble
for marke: muhing,

Noolrding member el aet as a marken mades nies such Trading
Yember 15 anprose! 0 wecordanee witd this Bhe e and the approval
ls ey heen stspen el e camcelled, Applicanion G registranon shall he
M such foris ied woth wach partfonlars as inay be recsorthed Bom tme
ST

A market maker st uopty W be repistered 1 v relesant authority
Before commenerse ke making operations in vown roievant security. 11
e relevanl autvers s atisfleds i shall within oo bosiness days ol

Peeeipt of st el s destenate the marker o bar as a reptisterel
WETRS nneer e s ennrity. A registored anto maker sholl o
CRPTERRy e s ket i mw rebovand secere ol ome bisjpess
cah o HIey el L orteralien fas been G5 e 151}‘(][115."1 1l

cer i
Chertitt om A

st Sl s mLacd f".\cj'!:li';_'-_'t' B | L T
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(3)

(4)

(e)

ey

{i} undertake to¢ make bid and offer quotations in the trading system
with respect to that security and 0 effect transactions in a
minimum quantity of such other number of securities as may be
prescribed from time to 1ime at its guoted price per business day:

(1)  underake 10 make market for the security for as long 43 presenbed
fram time to tiewe from the date the security becomes available for
trading by public in the case of a registered market makers
approved under Byelaw 2(b) above.

{iii)  undertake to execute orders for the purchasc or sale of relevant
sccurities at its quoted prices with trading members or clicnts.

A registered market maker may cease making & markel in a particular
Stock Exchange security any timc afier a minimum period as prescribed
from tinie 1o time from commencerment ol making market in that s¢eurity.
afier having given the required notice of intention to the relevant authority.
The required perical of notice in this case shall be fitieen busimess davs or
such other period as may be prescribed from time 10 time.

A registered market maker may cease making a market in that secunty
provided formal approval has been obtained from 1he relevant authority,
Such approval will normally be granted in situations where, in the opinion
of the relevamt authority. il js either impractical or undesirable for the
repistered market maker to continue 1o operate on account of events
beyond tis control.

An abligation may be imposed on a trading member taking up market making
operations in certain securities to take up additional market making operations in
certain other securities as determined by the relevant authority from time to time.

Suspension and Prohibition of Market Makers

(a)

The relevant authority may limit or prohibit the authority of a registered
market maker to display on or enter guotations into the trading system or
deal in the secarities in which he is registered a5 a market maker if:

(i) such market maker has been or is expelled or suspended from
trading membcrship of the Stock Exchange, or is unable o comply
with the Swek Fxchanpe's Bye Laws, Rules and Regulations or
whase registration is canceiled by the Securities and Stock
Cxchange Board of [ndia;

(i) such market maker has defaulted on any transaction effected in
respect of Stock Exchange securities:

{itit  such markel maker is in such (inancial or operating difficulty that
the retevant avthority determines that such market maker cannot he
permitted Lo display on or enter quotation into (he trading svstem
with safety 10 investors. creditors, other trading members of’ the
Stock Exchange:
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(vy where sueh market maker in the view of he relevant amthorily.
cofdes 10 ek gualification requireitients or evisintion as market
|
LEINGS

by Any market muaker wieeh the relevant authoriv snkes action againg
pursuant o Byelaw 30 shove shall be notified in wrinng ol such achon.
Such a marker maker sball ivrtheith coase 1o make bt

) Any market makes agast shich e relevant authverine 1akes action may
requesh dn opperlsnnty for o hearing within wn Javs ol the date of
notitication pursuant w Byehay by above. A reguest tor hearing shail not
apeTile 5 A stay ol el

b A writen decision »hoati b issued within one week o the dale ol hearing
and o copy shall he sent e the market maker.

i Eheosecation of smecr an or sephibation, the moeloes saker can displiay
LB OT 2nket guidadieas e the brading svalem.

Oneralional Parameters fos 5 arket Makers
P relevant authoriy mos deleir cne and imnounce from nee o tiime operational
pasameiers [or market mahors by registered market makors slail alhire o.

he operanonal parameters s ter alia, include:
() fimit of sproad betw - bud and offer rates for difterent seeuritdes, i found
OCCCREATYT

[6v3 Foxainon o mdrhe s bt odid [t und/or mimdmum ramser of securities o
H"\, {‘-‘TTQlLL:I IR |.-" “\"Ll..u:- Bl Z'\l:.‘!d'.

o it ofvariation withe wday or between davs in B and oo prices:

IRE e mran e s which e trading e nsust maingain,
Belowa whien Tie s Lonate the relevant :1Llllmr|tj .

e in e evens ot eoce 7 serips with a market oker being sold out,

litrwing b ko s W guote only puarchase eeice offers Gl such
gimee at masctanle Do seeurities 88 built up e recommence selling

s rzliois il

clity It a o ek smooth operition o0 s in seeuriles in
whach e s veon o o maker, keeping inovies ey injerest o the

RS
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CHAPTER X
MARGINS

Margia Requirements

{13 The relevant authority may from time o time prescribe requirements ol
marging including collection of margins (including VaR margins) on an
upfront basis for deals cleared and settled through the Clearing
House/Clearing Cotporation of the Stock Exchange and the trading
members shall furnish such margin as a coudition precedem from such
date as may be specified by the Stock Exchunge

(2)  Every Trading Member bas a continuing obligation to maintain margins at
such levels and during such periods as may be stipulated by the Stock
Exchange from time to time.

For=: of Margin

The margins to be provided by a trading member under the Bye Laws and
Regulations shall bg in cash. The relevant authority may at its discreuon accept
deposit receipts, guaraniee of a bank(s) approved by the reievant authority or
securities approved by it or such other mode as may be approved and subject 1o
such terms and conditions as the relevant authority may impose from time to tme.
Any such substitute like deposit receipt, securities approved by it or any other
mode duly approved shall be deemed to have been pledged and/or hypothecated
as the case may be in favour ol the Stock Exchange

Quantum of Margin

The trading member deposiling margins, in the form of securities by way of
pledge or otherwise or in such other mode as may be prescribed by the relevant
authority from time to time, shall alwavs maintain the value thereof at not Jess
than the quantum of margin required for the time being covered by them by
providing further secarity to the satisfaction of the relevant authotity which shall
detesmine the said value and whose valuation shall conclusively fix the amount of
any deficiency to be made up from iime to iime.

Margin to be Held by the Steck Exchange

The margins shall be held by the Stock Exchange and when they are in the form
of bank deposit receipts and securitics such receipts and securities may be
transferred to such persons or to the name of a custodian or such other entity
approved by the Stock Exchange All margin deposits shall be held by the Stock
Exchange and/or by the approved persons and/or by the approved custodian solely
for and on account of the Stock Exchange without any right whatsoever on the
part of the depositing trading member or those in its right To call in question the
exercise of such discretion,

Licn on Margins

The monies paid by way of margin or bank deposit receipts or other seCurities or
assets pledged or hypothecated by a trading member in licu of margin under the
provisions of the Bye Laws and Regulations shall be subject to a first and

33— 200 GINIpE
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mlmnmum fien for all sums cluL 1o the Stack Lm.han;—:_c 'u!,u-'m shat] be axmldhlc
in prelerence to all other claims against ihe trading member T (e due fulfillment
ol his obligations and Tuthilitics arising out of or ineldentdd o anv deals made
subjeel Lo the Rye Taws Rules and Regulations of the Sk Ixchange or
anviaing done in pursiance thereaf,

Utilisation for Failure 10 Meet Obligations

In the wvent of a tradige member f2ils to meet obligations w the Swek Fxehange
aristng vut of ¢learing ard ~cilicnient opentions of such ders a5 provided i the
Buv Laws and Reguiations. she selevant autherity shall he entided 10 utilise any
anoum paid by the said wading member inthe Torm ol marein or any other
pryment Telained by the Siock Exchange for the purpose of clearing and
setllement.

Faasion of Margin Requirements Forbidden

A wadmg member <hail mon divectly o indieect]y enter e amy arrangement or
wiopr any provedure for e orpase pf evading or assistvi: n the evasion of the
margin yuiremeints pivscoret under the Bye Laws and Rocuiaions.

Suwspension on Failure to ¥ SMargin

Hoa trading member Biils 1o iy margin as reguired it the Bye Laws and

Regututions, the relevint wiihorie may Wwke soch action as imay deem il and
speiiied trem time to s inelu op suspension.

interest, Dividend angd Calix

Chr o Fie receining o member shall be entitied 0 recenve ail vouchers.
coupons. dividends. g bons, bonus issues, vichis ared other privileges
which mas reiane b -eurites bought cum voushor, cum coupons, cum
ditidends, cums casd Bonus. cumt bonus dssues. cun rights, o, The
delivering trading mesther shall be entitled 0 ceceive all vouchers.,
coupans. diideidse cian bonus, bones issues. rivi- and uther privilepes
which may relie teososurities sold ex-voucher, ex-coupons. ox dividends.
ox cash honts, o et bsues, ex rights, ete.

pa T mnuer, modes sesmation requiretnents, aloeaivie, date and liming
cte ol adpustmers w8 vespeet W0 voughers, coupais dividends. cash
horitis, pomts e toet and other priviteges ot o the reeeiving and
dedivering trad-se e Ser shall be as preseribed v e relevamt autdioriny
om hne @i o as atherwise provided cvoide e Laws and
Reguitanioni= she i wenthers shall be responsitis tenveett thersilves
anch i their vonsiitie - r electing sueh adjusumee:.

Dol Gl v o cvatides which shall becons e ces exchaneenbie
AT T i e s ander a0 sehorme o0 s conmeciivhe or Te-
SRR H RSN o .l'aiding Member shall w0 G the receivinge

e e revand auherts dEeoe cbos e seeurisies
whilttsriad T e cangdont D secaiitios e v oy andicr other

St o v e e ety e ..,‘r;':_{:_[:‘:iﬁ:'_{ii]f]_
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Fees

The relevant authority may prescribe from time 1o ume fees. charges and
recoveries to be levied on the trading members in respect of clearing and
settlement of deals

CHAPTER XI

THANSACTIONS AND SETTLEMENTS

Transactions

(1}

)

{3)

(4)

(5}

(6}

Business Hours

‘The business hours for dealing in the Stock Exchange securitics in different
segments ofl the Stock Exchange shall be during such time as may be decided by
the televant authority from ime t© time. The relevant authotity may, from time w
time, specity business hours for different types of deals such as for spot. ready
and odd lots,

The relevapt anthotity may declare a list of holidays in a calendar year, The
relevant authority may from ume to time alter or cancel any of the Stock
Exchange holidays fixed in accordance with these provisions, Jt may, for reasons
1o be recorded, ¢lose the market on days other thap or in addition 1o holidays.
Trading Sysiem

{a} Deals may be effected through order driven, quote driven (market makers)
or such other system as the Stock Exchange may pul in place for the
trading segments from time o time.

(b)  Deals between rading members may be effected by elecironic media or
computer Betwork or such other media as specificd by the relevant
autharity from ume to time,

i) Deals may be eftected on spot. ready or on such other basis as may be
specifiod by the relevant awthority from nme to time, subject 1o the
Securities Contracts (Regulalion) Act and Rules and the SEBI Act.

Transaction at Best Quotation

In transaction with or on behalf of clients, trading members must indicate to the
clients the current best quotation as reflected in the trading system.

Operational Parameters for Trading

The relevant authority may determine and announce from time to time operational
parameters regarding dealing of sccurities on the Stock Fxchange which rading
metnbers shall adhere to.

The operational parameters may. vt alia. wnchude ©

(i} trading limits sllowed which may ivclade trading limiis with reference Lo
uct worth and capital adequacy norms;
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by trading volumes and [imits @ which it will be incumbent for trading
members to intimate the Sock Exchange:

<l limit of spread between bid and ofier rates for difterem securities, if found
NCCESSIrY;

s fixation of markel tows, odd Lots and/or miniomun nomber of SECUTILICS o
be offered 1w be boughr ar sold -

(e} tintit of varimion withio @ duy o between davs in bid and ofler prices:

{f) ather matters whiel nuy alfect smooth operation of rading in securities
keeping in view lurger inlerest of the public;

{g} deterinine the Types of trades permitted Tor g tracding member and a
ST LY

thi deemining funetional Joeiwils of the tmdlnh svstem) including the system
design. users infrasirlicnire, sysietm aperation.

Suspension on Failure to meet Prading Limits

A trading member Tailing to restri. ; dealings on the Stock Exchange w his trading
bmits as provided in these Bue finvs and Regulaions shadd e required by the
relevant authority to reduce cealings o within trading limits forthwith, The
refevanl attiwority at its diseretion may suspend a trading mesher for violation of
tradimy. Jimits aud the suspension shall contnue until the reiovant agthority
withdraws such suspension.

Cuonlract Noles

Conract Notes shall be issoed within quch period s man be spocifled by the
relevant agthority from time o tme 1 deals e!‘f‘ctted with elictns or o behalf of
chivnes, and will contain such Jetils as the relevant authorits may specify from
time (o time. The comract netes shall specify that the deal 3= subjeet 1o the Bve
Laws. Rules and Repulations of the Stock Exchange and subtect to arbitration as
provided therein.

Details of all deals effovted, ae iy be specified, shall be comnmunicated to the
offices of the Stock Dxelinge on ihe day of the transaction.

Undes otherwise provided mshese Bye Laws. al) dealings carried ow in respeet
ol Sweel Exchange seouritics <l be subjeel to the e Lows, Rules and
Berdations of the Stock sl

Delivery of scetritics

Detivery of wll securitics. dovienmty and papers and paymenis i respect of all
degls <hali be o such Dinser Lnd such placers) as may be nresiribed by Lhe
rebevant autharity from iime o5

e relovany Juilturm slh:]| Snecls !mm tlmc, 10 me. lhc, seciinles, documents
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and papers which, when delivered in prescribed manner, shall constitste good
delivery. Where circumstances so warrant, the relevant authority may determine,
for reasons to be recorded, whether or not a delivery consttutes a good delivery
and such finding shall be binding on the parties concemed, Where the relevant
authority determines that a delivery does not constitute a good delivery. the
delivering party shall be tequired to substitute good delivery instead within such
time period as may be specitied.

{13y The norms and procedures for delivery with respect to marker lot, odd lot,
minimum loi, part delivery, delivery of partly paid securities, ewc. shall be as
prescribed hy the televant authority from nime o ume.

(14)  The requirements and procedures for determining disputed deliveries or defective
deliveries. and measures, procedures and system of resolving the dispute or defect
in deliveries or of consequences of such deliveries or the resolution shall, subject
1o these Bye Laws, be as prescribed by the relevant authority from tme to time.

Clearing and Setiiement

(15)  Clearing and Settlement of deals shall be effected by the parties concerned by
adopiing and using such arrangements, systems. agencies or procedures as may be
prescribed or specified by the relevant authority from time 1o tme. Without
prejudice to the generality of the foregoing, the relevant authoTily may prescribe
ot specify, for adoption and use by the wading members. participants. and other
specified constituents, such custodial and depository services [rom time fo time to
facilitate smooth operation of the cleating and settlement arrangement or syste.

(16) The function of the clearing house may be performed by the Stock Exchange or
any agency identified by the reicvant anthority for tus purpose. The Cleating
House! Clearing Corporation wil] act as the ceniral counterpany to all trades and
will provide ful! novation. The role of the clearing house/Clearing Corporation
shali be o act as a facilidol for processing of deliverics and payments belween
rading members participamis for trades cilected by them on the Stock Exchanpe
Settlement in cach market segment of the Stock Exchange shall be either on
netted basis gross hasis, trade for trade basis or any othet basis as may he
specified by the velevant authority [rom time to time. Save as otherwise expressly
pravided in the regulations, when funds and securities are, under a prescribed
arrangement, touted through the clearing house. the settiement responsibility shall
rest wholly and solely upon the counter parlies 10 the trade and Jor the concerned
trading members as the case may be and the clearing housc shall act as the
common agert of the trading members / Participants for receiving or giving
delivery of securitics and for recebving and payinp funds. without inturring any
linbility or obligation as a principal.

Closing out

17y Subicet to the regulations preseribed by the relevant anthoriy from thme to time.
any desling 19 seenrities made on the Mock bxchange may be closed o by
buving in of selling var on he lovk Exchanpe against a trading member unedinr
Parivinant as follows:-

(a} i case of the sclling trading member/Participant, on failure to complele



414 T U "'./J N IT LJi- f'\[.‘l! 1 "u F’JI ATHER 27, 2008 (ASVINA S 43I R 1Y

dL]nm i L]h, \']UL thiler: aud

i i ease of the buying trading member/Partichimt. on failure o pay the
amaound doc on the Jdue date, and any foss. dumige or shortiall sustoned or
altered s o resuh v such closing out shall be pavable by the trading
member ar particepant who faded to give due delivoery oF T pay amount
due.

{18 Clesing oul of contracl: ve dealings 1nsecurities and seliiemoent of clanns arising
therefrom shall be in sy manner within such tme frame and subjeet 10 such
conditions and procedures s muy be preseribed Tom tise o time by the relevant
authority,

(197 Subject we the regabibions preseribed by the relevant wathorine from time 1o e
ainy deal T securities miste an the Stoek Exchange min be transivrred trom one
Tradmg Member w o amodier Drading Member under such circumstances and in
respeet of such trading sceownt of e Stock Exchange ae ma be specilied hy the
relevant auiborite rom fees iy tme, .

Mareins
Marcin Reguirement s

(200 Thealings iy any securily oF securscs shall be subjeet to - uch M reguiremenis
as the relevant authority rens B i time 1o thime preseribe

Foriia 0o MNargin Yeposii

(211 The margin Lo he 1‘1|1"Ti131.-_a by a trading member wnder tese Bye T aws and
fepnjations shall inter olva he i the form of cash o Deros Beceipt of or o
Chnranice given by g Ei:::z" approved by the relevam ahority or securilies
approved by 1t sukjeet v b terms and conditions as Domas [Tont ime to tnw
s, Deposits ol cosk =i not carty interest and the ~coursties deposited by a
vrad g mcarber sahecd o e nsing market peice shall exceed the margin amoum
fur the tme being Cin e, I ihem by such peveentape ox relevant authority may
foum NG 1o Lk sy

Maluc of Margin Treoos? oo be Mpintained

(22 PRe grding merihon Jdoreivig margin inothe form oi soanrities shall alwas
T e valie -_h-:z».:" ¢oopgess than the nuarein e nst By the thme heing
covercd By thers by pecs - B rorther seeurity 1w the smisiaation ot the relevanl
cellaontfy whick shad' e s etormine the said vabie s whiose valuation shali
compdusivedy Tinthe aessa ol ey deliciency o be o tp from me Lo ime
nxrun U{‘pi}atl B g !u: ¢ : v e Stock Fxchange
(2 Thomarain Qe ot Dot b the Stoek Fxechon s st ochen they are in the
ER PR T?"‘S-.-T‘:}n e R Lmii FCCURe and e s and sesurities
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{24)

(25)

(26)

@7)

(28)

(29)

call in question the exercise of such discretion,
Letter of Declaration

A trading member depositing margin under the provisions of these Bye Laws and

Regulations shall when required w do so sign a Letter of Declaration in respect of
stuch matters and in such form ar forms as the relevant authority may from time to
timc prescribe.

Lien on Margins

The monics, Bank Deposit Receipts and other securitics anx assets deposited by a
trading member by way of margin under the provisions of these Bye Laws and
Regulations shall be subject 1o a first and paramount lien for any sum due 1o the
Stock Exchange. Subject 10 the above, the margin shall be available in preference
to all other claims of the trading member for the due fulfillment of its
engagements, obligations and liabilities arising out of ot incidental 1o any
bargains, dealings, transactions and contracts made subject 1o the Bye Laws,
Rules and Repulations of the Stock Exchanpe or anything done in pursuance
thergol,

Evasion of Marpin Reqnirements Forbidden

A trading member shall oot directly or indirectly enter into any arrangement or

adopt any procedure for the purpose of evading or assisting in the evasion of the
margin requirements preseribed under these Bye Laws and Regulations.

Suspension on Failure to Deposit Margin

A trading member failing to deposit margin as provided in these Bye Laws and
Regulations shajl be required by the relevant authority to suspond its business
forthwith. A nolice of such suspension shall be immediately placed on the rading
system and the suspension shall continuc umil the margin required is duly
deposited.

1nteress, Dividends, Rights and Calls
The buying constitucn! shall be entitled 10 receive all vouchers, coupans,
dividends, cash bonus. bonus issues, rights and oiher privileges which may relate
to securities bought cum voucher, cum coupons, cum dividends, cum cagh bonus,
curn bonus issues, cum rights, ete. The selling constituent shall be entitled to
receive all vouchers, coupons, dividends, cash bonus, bonus issues, rights and
other privileges which may relaie lo securitics sold ex voucher, ex coupons, €x
dividends. ex cash bonus, ex bonus issues. ex nghts, ec,

The manner. mode. informaiion requirements, alterations, date and timing. ete., of
adjustment with respect to vouchers. coupons. dividends, cash bonus, bonus
issues, nghts and other privileges between buying rading member and selfing
\rading member shafl be as prescribed by the relevant autharity from Time to e
The trading members shall be respomsible between themselves and o their
constituents for effecting such adjustments.

ln tespert of a contract in securitics which shall become or are cxebangeable for

new or other securities under a scheme of reconsiruction or reorganisation, the
selling constituent shall deliver to the buyer. as the relevant authority dirscls.
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wonrities and or cash
and urother propeny teccivable ander such scheme off reconstenction or
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Brokerage on Dealings

Broderaue

(31 Traddug enebers are cndided rechorpe hrokerage upon the sxevition of all erders
i1y respict ol purchase or sale o sevurities arates not execeding e olficial scale
presertted by the relevant aathori?s trom tme w tinte.

Brokerave on Culls

(32) A tding member buving seeuries on which calls have been prepaid by e
sehior i clarge broberags oo she purchase price with the asount of such calls
acided.

Lnderw riting Commission and Srokerap

(33} L ndess othersise determined aid swsivicted by the relevant aishoriiy, o trading
member may, i s discreiise charge such broberase o0 commission Jor
undeiwriting or plucing of Getii o~ w broker or entering Tte any preliminary
igemenl morespect o oas o lion o new [ssues or D0er tor Sale of am
sOCUTHY s T may agree cpen -0 e issuer o offerer o with the principal
undlere pers or brokers cegrsd by such issuer of offerer. subicet o limils
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ks dipTse,

aharing of Brokerage
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and Regulations and save as 50 provided, no other deals shall be cleared
and settied.

(2) Without prejudice to the generality of the above, the relevant authority
may in its discretion and subject 1o such conditions as it may desm fis
admit any other deals.

Admission of Deals

{13  Clearing and settlement shall be permitted on the Stock Exchange in deals
which are from time o time admitted on the ¢learing segments by the
refevant authority in accordance with the provisions of the Bye Laws and
Regulations.

{2y  The relevant authority may specify securities from time to time dealings in
which may be admitted in accordance with the provisions of the Bye Laws
and Regulations in that regard.

Conditions and Reanirements of Clearing and Seftlement

The relevant authority may grant admission of deals dealt in the Stock Exchange
provided all the conditions and requirements prescribed in the Bye Laws and
Regulations and such other conditions and requirements as the relevant authority
may preseribe from time fo time are complied with,

Refusal of Admission of Deals

The relevant authority may. in its discretion, approve admission of deals or defer,
or reject admission of deals for clearing and setilement on the Stock Exchange.
subject to such terms as it deems 1t

Deals in Provisional Documents
(1}  The relevant authority may. in its discretion, admit deals in Provisional
Docyments.

{2y  Provisional Documents for (he purpos¢ of thesc Bye Laws and
Regulations denotes Coupons, Fractional Certificates, Letters of
Renunciation, of ftransferable Letters of Allotment, Acceptance or
Application or options or other rights or intcrests in Sceurities, WarTaris
issued or 10 be issued by an issugr or other simitar documents in respect of
an issuer whose securities are sought to be admitted to be ¢learcd and
setfled through the Swck Exchange,

Specific Deals

The relevant authotity may permit in appropriale cases as it may at its discreton
decide from time to time specific deals to be cleared and settled theough Clearing
House or 2 recognized Clearing Corperation of the Stock Exchange in case of
securities which are not admitted or are for the ume being prohibited or
suspended.

Suspension of Admission of Deals
The relevant authority may suspend a1 any time the admission of deals including
of any security of specified Stock Exchange on clearing segment for such period
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ag 1l may determine and reinsiate such deals subject to such conditions as it may
deen fit,

Withdrawal of Admission of Deals

The relevant authority mav where it deems necessary withdemw the admission 1o
deulings 01 a specified Stock Fxchange either for breach ol or non-complianee
with any ol the conditions oy requerernents of admission ot dealings or tor ans
uther reason swhatsocver.

Readmission of Deals
The relevant authority in s diseretion may readmit deals b 3 specitied Stock
Fxchanpe which has been previousty withdrawn,

B. Clearing and Settlement of Deuals

I

11.

Clecaring and Settlemcnt

Clearing and settlement of deals (o cach segment may be wn netted basis or gross
hogie o trade- foe-trade bogis o any other basis as may he snectfied by the
relevant authority from time w0 time. Scitlement shall be <ilected by clearing
members giving and recoiving Jebivery and paying and recciving flinds as may be
specitted by the relevant authority trom time 1o time in e Bye Laws and
Revulations. )

Privity of Contract

i1 Exeepl as provided hereing clearing members piving and  receiving
delivery as provided i the Bve Taws and Repuiaions shail be deemed,
notwithstanding thet e divect contract may exist between them, to have
made a contract with cach other as seHers and buvers. However the righty
antd Jiabilittes of deli~ering and receiving trading member in relation to
their immediate comracting party shall not be dieemed to be affected
thereby exeept that e selling trading member (unfess he be himself the
delivering trading membery shall be released fram all responsibility in
regard to the htle. ownership, genutneness, regularity and validity ol the
documents Teceived by the receiving trading member and in regard to the
ioss and damages urising therefrom, which =hal! he dealt with in
aceordance whth the provisions of Byve Laws and Reaplations thereol.

() In cases where the Swoch {Pxchange may specils either generally or
speciitcally. clearing members giving and receiviny delivery and paying
and teceiving funds 2 provided in the Bye Laws and Regulations shall be
deemed. notwithstanding that ne direct contract exists between them. 1o
have made o comract with the Stock Exchange a5 sellers and buyers and
between  themselves  aw delivering and receivine  owuding  members;
provided furher haseever that In such event tw rights and labilites of
delivering and recebving tradioe member withe the Sk, Trchanpe shall
not be deemed 1o be altocted thereby except that the Sinch Fxchange shall
net be responsible inorespect of dhe Gitle, ownership, genuineness,
regulinily and validite of the decuments delivered or received and in
regard to the loss and Jamapes anising therefrom. which shall be deall with
in accordance vith the provisions of Bye Laws and Resulations thereof,
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12

13.

ARRANGEMENT FOR CLEARING AND SETTLEMENT

(1)

2)

)

Clearing and settlement of deals shali be effected by trading members by
adopting and using such arrangements, sysiems, agencies or procedures as
may be preseribed or specitied by the relevant authority from time to time.
Without prejudice to the generality of the above, the relevant authority
may prescribe or specify from time to time such custodial, depository and
ather services for adoption and use by trading members and their
constituents 1o facilitate smooth operation of the clearing and settlement
arrangemen or SYSem.

The clearing and settlement function may be performed by the Stock
Exchange or il may take =assistance of any agency idemtified by the
relevant authonty for the purpose.

Save as otherwise exptessly provided in the Bye Laws and Repulations,
when funds and securities arce clearcd and/or settled under a prescribed
arrangemant, the settlement responsibility shall rest wholly and solely
upon the counterparties to the contract and/or the concerned trading
members as the case may be and the Stock Exchange shall act as the
commeon agent of the trading members for receiving or giving delivery of
securitics and for receiving and paying funds, without incurring any
Lability or obligation as a principal.

Operational Parameters for Clearing

(1)

(2)

The relevant authotity may determine and announce from time to fime
operational parameters regarding clearing of deals through the Clearing
House of a recognized Clearing Corporation of the Stock Exchange which
the trading members shall adhere 10,

The operational parameters may, inter alia, include:
(a)  clearing limiis allowed which may include clearing limits with
reference to net-worth and capital adequacy norms,

(5  clearing volumes and limits at which it will be incumbent for
trading members Lo intimate the Clearing Corporation;

(¢y  fixation of delivery lots for differcnt settlement types;

(d) ather matters which may attect smooth opetation of clearing of
deals keeping in view larger interest of the public;

(€)  determining types of deals permitied for a trading member and for
a secunty;

{f) determining functional details of the clearing and setiloment
system including the system design, user infrastructure and system
operation.
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C'learing Hours

il

lhe howrs for clearing and seuling of difftrent seements of the Siock
Vxchange shall he during such time as may be decided by the relevam
autharity from me w0 ume. The relevant authorits mavy, from time 1o
time. speeily elearing hours Jor different tvpes ot deuls and differem
SCLIMIEnS,

The relevant muthorily may declare a list of holidans in a calendar vear.
The relevant awhority may from time 1o time alter or cancel any of the
holidays fixed in acoondance with these provisions, It mav, Tor Teasons (o
be recorded. suspend cicaring and serdlement operativns on davs other than
or 1 addition to holidavs,

Dolivery of Securities

il

i

Delvery and settiennnl of all securitics, documoents: and  papers and
paytent inoreapeet of 2 deady shall be in such nviser il such place(s)

as may be preseribed by the relevant authoricy Teony time W time.

The relevam amhoiity <bafl specify [rom time 1 thime, the securities,
ducoments and papers o 2eh, when delivered in proscrlued manner, shaldl
constituie good delive. Where circumstanees <¢ warrant, the relevant
authority may Jdotennine. tor reasons 10 he recordel. whether or not a
delivery constitues 1 vood Jelivery, and such (ndings shall be binding on
pariics concerned. Wiwre 1he relevant authority determines Lhat a delivery
does not constitule o gaod delivery, the delivering pury shall be reguired
1o suhstitute good debiy orv instead within such thme as mas be speeitied.

The norms and priveednres toe delivery with respect e market lot, ndd Lot
by ot past doivers . delivery of partly paid securites ce shall be
as preserihed by the reloevant authority from lime 1o time.

The requircments und procedures for determimny Jisputed delivertes or
defectivie deliverios. ard measures, procedures and =v~tem ol resolving the
dispuie or defect i deliverios or of consequences of such deliveries or
their resolution shall. sibicet to these Bye Laws, be as prescribed by the
refevant authority frown i Lo time,

Closing Out

{1

(2]

A dead admitted fur ceanng and setllement may ke closed our on fathare
el @ clearing mwmber 1o comply with any ol the provisions relalng 1o
delivery. paviment amd sciflement of deals or on s tailure to [ulfill the
werms and congdilions subieci 1 which the deal s Reen made. o sueh
uther circomstances o5 ihe selevant wuthorlly ma speeify (Tom time o
tme, The deul may be chosed oot by the Stock Eschange s such manner.
within such ume frume and subjeet 10 such conditiang and procedures as
the relevant authorily i presenibe from ime to i,

Without prejudice 1o the venerality of the foregoing, the relevant authority
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may ¢lose out deals, inter aldi-z:i:-}- buying in or selling oul against a
cleaning member as {ollows:-

{(a) i case of the sclling trading members, on failure to complete
delivery on the due date; and

{b}  in case of the buying trading members, on fallure to pay the
amonnt due on the due date,

(¢} and anv loss, damage or shortfall sustained or suffered as resalt of
such closing out shall be pavable by the trading members who
tailed 10 give due delivery or 1o pay amount duc.

17.  Failure to Meei Obligations

In the event 2 trading member fails to meet obligations o the Siock Exchange
arising out of clearing and scttlement operations of admiried deals, the relevant
authority may charge such interest, impose such penalties and fines and take such
disciplinary action against the trading member a5 it may determine from time to
time. Any disciplinary action which the relevam authonty takes pursuant to the
above shall not affect the obligations of the clearing member to the Swock
Exchange or any remedy to which the Stock Jixchange may be entided under
applicable law.

. CHAPTER XIII
GHTS AND LJABILIiT{ES GF DING MEMBERS AND CONST, TUENTS

All Contracys subject to Bye Laws, Rules and Regulations
(1)  All contracts relating to dealings permitied on the Stock Exchange made by a

trading member shall in all cases be deemed made subject to the Bye Laws, Rules
and Regulations of the Stock Exchange. This shall be a part of the terms and
conditions of ali such contracts and shall be subject to the ¢xercise by the relevant
authority of the powers with respect thercto vested in 1t by the Bye Laws, Rules
and Regulations of the Stock Exchange,

Trading members not bound to accept Instructions and (Orders
(23 A trading member may not accepl instructions or orders of constituents for

purchase, sale, etc., of sccurities where circumstances appeat (0 justify such
action or on rcasonable grounds. Where such refusal is made, the same may be
commupicated. to the constiuent, The trading member shall also fumish the
constituent the reasons for such refusal on a request being made by him.

Margin

{3y A tading member shall have the right to demand from its constituent the margin
deposit he has to provide under these Bye Laws, Rules and Regulations in respect
of the business done by it for such constituent. A trading member shall also have
the right to demand an initial margin in cash andior securitics Trom its constituent
hefate executing an order andfor to stipulate that the constitucnt shall make a
margin deposit or furnish additional margin according fo changes in market
prices. The constitucnt shall when from tme o time called upon to do so




(4]
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forthwith provide o margin deposit and/or Farnish additionul margin as required

under these Bye Laws. Rules und Regulations in respect wi'the business done for

Ik by andror as agreed upon by him with the wading member concerned.

Constityent ip DeFault

tad A trading member shall not transact business Jireetlv or indireer]y or
axecute an order [0t a constituent who 10 his knonledge s i defaglt to
anviber fradimg member unless such consttuent shal]l have made a
satisfactory arrangement with the trading member wi is his creditor.

bl Onthe application of = crediter trading meraber whe relars or has referred
[0 arbitration ity ¢laim against the defaulting constituent as proveded in
these 3ye Laws. Rules and Regulations, the retes ant authority shail jssue
orders againsl any Urading members restraining them {rom paving or
delrvermg o the defsuiting constituent any monics o1 securities up Lo an
amount o value noi eneeeding the creditor trading member's claim
pavaale o1 deliverdle by him to the defuwlting comatituent in respect of
transuctions entered  nto suhjeet to the Bue laws, Rules and
Regulations of e Suwk Fxchange, which monies and securites shall be
deposied with the Siocl Exchanpe. The monies and securities deposited
shall be disposed of mowrmy af the award in arbiration and pending a
degree shall be deposited with the condemed Court when iiling the award
unless the creditor trading r-ember and the defay'ting constituent mutually
agroe otbenwise.

Clodng-out of Constitucai's Soeomuni

it The Sieck Lxchunge may cloge-onl open positions « u constituent or
ransfer his open gositions 10 anather trading member under such
circumstances i inorespect of such trading seement of the Stock
Iixchiange as may be srecilied by the relevant authoris fiom thme o tne.

thy When clostng-out the aecount of a constituen # irading member may
Asstune of lake over such gansactions to his own acveunl as a principal af
prices which are fa and justilied by the condition of 1he market or he may
close-out i 1he memner specified by the televant authory and any
expense incumed ooy loss arising therelrom shal! he bome by the
constitaent. The comrue! pote in respect of such closing-out shall disclose
whelhier the trading member is acting as @ principal oF on account of
anviher conrstiien,

{oh Nanwvithsanding smvhiee contained in clame (al shove closine om ol
Particdpunts’ account shall be moosuch  manner and sublétt o such
stiptdations as max e proscribed from gme o tine,

Lrading member not Lizhle i artend (o Registration of T nsfer

Atrading member shall not be <eeried i be wader any oblizwion w attend o the
waesfer o seewnties mpd Ose veciration thereof fn the name of tie constituent. If
B mtenids oy such werio in il sraiaary course or at the regquess or desire or by the
ceneent ab the censtituent 25w deemed to be the agent 1 the constituent in
the praier and shall nat be seipeasibde for loss in transit or fer e ixsuer's refusa)

—_—— —_———  — .
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(7]

(8)

(9)

(%

to transfer nor be under any other Liability or obligation other than that
specifically imposed by these Bye Laws, Rules and Regulations. The stamp duty,
the transfer fees and other charges payable to the issuer, the fee tor attending Lo
the registration of securitics and all incidental expenses such as postage incurred
by the trading member shall be borne by the constituent

Registration of Securitjes when in Name of trading member or Nominge

{2} When the time avajlable to the constituents of a trading member is less
than thirty days to complete transfers and lodge the securities for
registration before the closing of ihe transfer books and where the security
is purchased cum interest. dividend, bopus or rights which the issuer may
have arnounced or declared the rading member may register the securitics
in its or its nominee's name and recover the transfer fee, stamp duty and
other charges from the buying constituent,

{b}  The trading member shall give immediate intimation to the Stock Exchange
of the names of such constituents and details of the transactions as may be
specified by the relevant authority from time to time. The trading member
shall also give immediate intimation thereol to the buving Constituent and
shall stand indemnified for the consequences of any delay in delivery
caused by such action.

{¢) The trading member shall be obliged to retransfer the security in the name
of the original constituent as soon as it has become ex interest, dividend,
honus or tights.

Closing-out/ transfer by-Constituent on Failure to perform a Confragt
If a trading member fails to complete the performance of a contract by delivery or

payment in accordance with the provisions of these Bye Laws, Rules and
Regulations the constituent shall. afler giving notice in writing to the trading
memher and Stock Exchange, closs-out such contract through any other trading
member of the Stock Exchange or make an application (o the Stock Exchange for
transfer of contracts to another trading member as soon as possible and any loss or
damages sustained as a result of such closing-out or transfer, as the case may be,
shall be immediately payvable by the defaulting (rading member to the constituent.
if closing-out or transfer be not effected as provided herein, the damages between
the parties shall be determined on such basis as specitied by ihe relevant suthonty
from time to time and the constituent and the trading mernber shal) forfeit all
further right of recourse against each other.

Ng Lien on Conpstituent's Seeurities

If & trading member is declared a defaulter after delivering securities on account
of his constituent, the constituent shall be entitled to claim and on offering prool
considered satisfactory by the relevant authority. and in the absoluie discretion of
the relevamt authority, receive from the Stock Fxchange accordingly as the
relgvant authority directs either such securities or the value thereol subject (o
payment or deduction of the amount if any due by him to the defaulter.

Complaint by Constituent
When 2 complaint has been lodged by a constituent with the relevant authority
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thar any trading member has fafled w implement his dealings. the relevant
autherity shalb investizate the complaint and il 1t is satisfied thar 1he complaing is
justified it may ke such disciplinary action as it decms it

Relationship between trading member and Constituents

{11} Without prejudice 1o any other Law Sur the gime being in foree and ~ubjuet 1o these
Bye Laws. the mutual rights and eblizaiions inter se belween the 1rading member
and his-its constituent shall be such as may be preseribed by the relevant authority
from tone to time.

CHAPTER XTIV

ARBITRATHON

Definitions
‘Arbitrator” shall mican a sole arbirator or w panct of arbitrators.,

*Act’ shall mean the Avhitration and Conciisdon Act, 1998 and include- ANy sratutory
modification. replacement ar re-eructmeni thereod, for the time being in force.

Refercnee to Arbitration

(17 A. Al claims, differences or disrutes between the Peading Members inter se
and between Trading Moovbers and Constituents arising out of ot in
relation 1o dealings, contracis and ransactions made sabjoct to e Bye-
Fows, Rules and Regulativns or the Stoek FExchange or willl relerence to
anythimg mesdental thereto or i pursuance thereal or weiating Lo their
vilidity, constructivn, imerprotation, futbment or the richis obligations
i Tabilites of the parties therelo and including any guestes of whether
zich dlealings. transactions and contravts have been entered into or oo
shall be submitted w arbiizeation in accordance with the prin isions of these
hvelaws and Resulations.

B. Alb clamms, diftferences ov dizpunes between the Trading Memhers and Sub
brokers and hetween Sub-brokers and Clients of Sub-brokers arising out of
or 1 rebalion o dealings, venirgls and ransactions axade sabicel o the
Buehwa Rules and Rovufanies ol the Steck Exchange or with reierence
e anvihing meddental 1ercie or in pursuance thereof or relating 1w their
validilv, eomatrietion. merproation, fulfilliment or the rigiits, oklivations
uid Tabililies of the pastics thercto and including any questuen of whether
sich dealings, ransaetions and comraets have been entersd e or not
shadd be submutted o arbitrrion maecordimee with the provisions of these
B clrns und Regubation:.

Explanation: For the purmew ol these Byelaws, Sub-brokoer and Cliems
will havs the respeciive moanings assigned by SEBI (Steck-Tirokers and
Sub-Bokers) Regulauons. 29002 movided the Sub-brokers have ohtained
SRR regidgration undo T rociing Member ol the Stock | achange.

. SR, ditTereeees o Between the Trading Momlers inler sc.
Praging Members and Consiituents, whether o nel recistered  as

] 1“”1--" | IO | R, L T LT AU 1 S . | R TN



Papr 1Y)

THE GAZETTE OF INIHA, SEFTEMBER 27, 2008 {ASVIMA 5, 1920)

411

(2}

Participants, Constituents inter s¢, whether or not registered as
Participants, arising ow of or in relasion to dealings, contracts and
transactions exccuted or reported on the Wholesale Debt Market Trading
Segment of the Stock Exchange and made subject to the Byelaws. Rules
and Repolations of the Siock Exchange or with reference o anything
incidental theretp ar in pursuance thereof or relating to their validity.
construction, interpretation, fulfillmem or the rights, abligations and
liabilities of the parties thercto and including any question of whether such
dealings, {ransactions and contracis have been entered inte or not shall be
submitted to arbitration in accordance with the provisions of these
Byetaws and Repulations.

Provided this Byelaw shall not in any way affect the jurisdiction of the
Stock Exchange on the Trading Member, through whom such a Participant
has dealt with or traded, in regard thereto and such Trading Member shall
continue to remain responsible, accountable and liable to the Stock
Exchange in this behalf.

., The provisions of Bye laws {A). (B (C) shall become applicable to ail
claims. differences, disputes botween the partics mentioned therein for all
dealings, contracts and transactions made subject to the Bye laws, Rules
and Regulations of the Stock Exchange provided such dealings, contraets
and transactions had been entered into between the parties mentioned
therein prior or to. the date on which the Trading Member was either
declared a defaulter or expelled or has surrendered his  (rading
membership.

E. All claims, dilferences or disputes arising beiween an lssuer and a
Constituent 1n respect of such matters as may be specibically provided
from time to time in the Listing Agroement as cniered into by an lssuer
with the Stock Exchange shall be submitted 10 arbiiralion in accordance
with the provisions of these Byelaws and Regulations.

Explanation: For the purpose of these Byelaws and Regulations, the term
*Issuer” shall have the same meaning as defined in these Byelaws and the
term *Constituent™ shall mean the investor who has bought or sold, on the
Stock Exchange, the securitics of the Issuer in respeet of which the claim,
di fferences or dispute has arisen,

Provisions of these Bvelaws and Repulations deemed to form part of al
dealings, contracts and transactiony

In all dealings, contracts and iransactions, which are made or deemed to he made
subjcet to the Byclaws, Rules and Regulations of the Stock Fxehange, the
provisions relating to arbitration a5 provided in these Byelaws and Repulations
shali form and shall be deemed to form part of the dealings, contracts and
transactions and the pasties shall be deemed to have entered into an arbitration
agreement i writing by which all ¢laims, differences or disputes of the nature
referred 10 in Bye Taws {A), (B} {C) and {D) above shall be submitied to
arbitration as per the provisions of these Byelaws and Regulations,

— ———  —

- 260 GEZnie
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Limitation period for reference of claims, differences or disputes for
arbitration

Al clamna, dilferences or disputles referred o 1o Byve laws 1, (AL (B {C) and { [}
above shall be submitted o arbitration within six moatds Hom the date on which
the claim, difterence or dispuie arose or shall be decemed 1 hgve arsen. The time
faken o conciliation procecdings. il any, inittated and conducted as per the
pronizions ol the Act and the time 1aken by the Relevant Authority o
administratively resolve tiw cluim. differences or dispuies hall be excluded [or
the purpose of determinine the period of six months,

Fxplanation:-

Lt In cases where the dute of ¢laim. differenee or dispule 15 nat ascertainable.
it shall be deemed e e arfsenoon the date of expirs of sis months from
the date of the transaction in respect ol which the claim, difference or
dispute has arisen,

(2 (0 cases where the date of claim, difference or dispute arising oul of
Byelaw 1, E of Chapier X[ of the Bye-laws is not ascerainable, it shall he
desmed to have aetson as B owees:

() In cases whicre the Issuer tatls o communicate 10 the Conslituent
the transler of <hares, the date of dispute shall he deemed to have
ansen o ihye Gaie ef expiny of siX months invm fhe dule ol expin
af 30 das s T the date of Jodgment of shares b the Constituent
tor transder with the Issuer: or

(b} Incuses witers the Issuer refuses to ranster the sharcs, the date o
dispute shall he deemed 10 have arisen on e Jdale of expiry ol six
manths frors the date of receipl of commumication of lssuer
refusing 1 transior the shares in favour of the Constituent.

() In wases whore the Issuer delmys the wansler ot shares ol the
Consgituent besend the stipulated period. the date of dispute shall
e deemed 1o e ansen onthe date ol expiny i siy months from
the dute wi expiny of 30 days from the date of lesdement of shares
by the Constivign lor ransler with the Tssuer or the dite of receipd
al comisiumcaiian of the Issuer to the Coustiluem intunating the
iransfor vt slures i Gvour of the Constituen:, whichever is later,

Pwwer of the Relevant Authority to preseribe Repulutinns
fzy The Relevant Authoesy may. from time 1o time proscribe Regulations For
1he following:

it fulloweed by the partios o wrbitral proecadings,
In pasiczsen. sl owithow prejudics v e gencrabinn of the
lotegoiing v such procedure may, ister adiae pronide Jor the
loilowing:

it Fhe e
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(i}

(iif)

(iv)

(v)

(vi)
(vin)

(vili)

(ix)

{a) the forms to be used;
(1Y the fees to be paid:

(¢y  the mode, manner and time period for submission of all
pleadings by both the parties;

{dy  matters relating to requests from the paries for amending
or supplementing the pleadings; and

{e)  the consequences upon failure to submit such pleadings by
the parties.

The ptocedure 10 be followed by the arbitrator in conducting the
arbitral proceedings. In particular, and withoul prejudice to the
generality of the foregoing power, such procedure may, inter alia,
provide for

() adjournment of hearings; and

{b) terms and conditions subjcct 1o which the arbilrator may
appoint experts to Teport on specific isstes amd the procedure to be
followed in arbitral procesdings upon such an appointment.

Different set of arbilration procedures for different claims,
differences ' or disputes after taking imwo consideration such
circumstances and facts as the Relevant Authority may deem {i,
which circumstances and [acts may inctude the vatue of the subject
matter and the persons who are involved as partics to such claims.
differences or dispartes,

Creation of scats of arbitration for differcnt regions or prescribing
geographical locations for conducting arbirrations and prescribing
the ¢ourts which shall have jurisdiction for the purpose of the Act.

The claims, dilferences or disputes which may be referred to a sole
arbitrater and the claims, differences or disputes which may be
rcferred to a panel of arbitrators.

The procedure for selection of persons cligible to act as arbitrators.

The procedure for appointment of arbitrator.

The terms. conditions and gualifications subject to which any
arbitrator may be appointed.

Determination of the number of arbitrators in the case of a panel of
arbitrators, subject to the condition that where any claim.
difference or dispute is heard and determined by Panel of
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Arhitrators. the mmber ol arbitrators ol suchi a panel shall not be
aieven nimber aud shall not include Trading Merbers

ix) The wne perind withm which u substitule arbitetor has 1o be
uppamed moease the othice of the arbicinor Talls vacam for am
reason whalsoe, or,

(11 The matters e b Jiseosed by any person whe iy approached in
connection with [vs possible appointinent as an arbirator,

xiib - The proceduse o be adopted by the partics for chadlenging an
arbitralor

itk gy The elaima, differences or disputes which. may he decided
by the arbitrator without a hearing unless cither party in
writing poguests the Relevant Authovirs for a hearing and
the 1ime perind within which sueh a veviest shall be made.

{b)  The clas, dilterences or disputes witich, may be decided
by the areaator only by hearing the partfes unfess both the
purties omily waive the right to such bouring and the time
periced wirwhich such a waiver shail b made.

{xivl [he place ol arncration for cach reference andg 1he places where the
arhiralor cas et Tor consultation, for hearing wimesses, experts.
ar the partiy- or fur inspection ol documenin, gouds or other
prre F'.ICI'[} .

(xvi The making of the arhiteal award inciuding vhe manner in which a
decision 12w e niken in tbe casc of pane ! o arbitralors and the

| I T ] | -'-'b‘ SENL
TOTITS ciios et e a1 ]1Kﬂ! ‘!Ul.df{{,_

The wem abiisd sward shall also nctude an orkival award on
Agreed s, Fioweriplions as 1o the contenis o the arhitral award
moy netuae provetens o costs and where e achitral avward s
[ar ihe paviros o money. mav inelude ceicrest pavable on
primepal sy due

pevip The wmeuni G cposit or supplementary dopusit as the case may
e, a5 an advines for e costs which i exnei= will be incurred in
respect ob the oo, difference or dispate: provided where
counlur-cinisn - ~uimidted 1o the arbitrater. 3 separnte wmonnt of
duposit jor the o sinter-claim may also be prescribel.

sxvir The adme s v asastanee which the »oon Fachanoe ma
reader i e izt the conduct of el peiceedings.,

swaoais AN maate L e i the mode and the s e o seiviee of
Mt a0l cnmmaunicabions by e sadiies Iscloding
coinnuivibe aaddressed 1o arbitrator.
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(xix) Any other matter which in the opinion of the Relevant Authority 1s
required to be dealt wiih in the Regulations to facilitate arbitration,

()  The Relevant Authority from time to time may amend, modify, alter,
repeal, or add to the provisions of the Regulations.

Disclosure by persons to be appointed as arbitrators

Every person who is approached in connection with his possible appointment as
an arbitrator, shall disclose to the Relevant Authority in writing any circumstances
likely to give rise to justifiable doubts as to his independence and impartiality, Tf
the person discloses any eircumstances which in the opinion ol the Relevant
Authority are likely to give rise to justifable doubts as to his independence and
mmpartiality. then he shall not be appeinted as an arbitrator.

Disclosure by persons appointed as arbitrators
An arbiraky, from the time of his appointment and throughout the arbiwal

procecdings, shall, without defay, disclose 10 the Relevant Authority in wrinng
any circumsiances referred to in Byclaw (5) above which have come to his
knowledge afler his appointment as an arbitrator,

Termination of mandate of the arbitrator
The mandate of the arbitrator shall terminate 1f

{a}  the arbirrator withdraws from oflice for any reason; or

(b} in the opinion of the Relevani Authority, the arbitrator becomes de jure or
de facio unable 16 perform his functions or for other reasons fails to act
without updue delay including failure w0 make the arbitral award witia
the time petiod prescribed by the Relevant Authority. Such a decision of
the Relevans Authority shail be final and binding on the parties; or

(e} the mandate of the arbiraror is tevminated by the Relevant Aunhority upon
receipt of written request for the termination of the mandate of the
atbitrator from both the parties to arbitration; or

(d)  the arbiwrator discloses any circumsiances referred 1o in Byelaws {5} and
{6) which in the opinion of the Relevant Authority are likely to give rise to
justifiable doubts as io his independenge and impartiality.

(¢)  the arbitral proveedings are terminated as provided for herein,

Supplving of vacancy to the office of the arhitrator

At any time before the making of the arbitral award should the office of the
arbitrator fall vacant for any reason whatsoever including any vacancy due 1o the
illness or death of the arbirator or termination of the mandate of the arbitrator by
the Relevant Authority or otherwise, the vacancy shall be supplied by the
Relevait Authority by following the same procedure as specified by it for
appointment of the arbitrator.

Consideration of recorded proccedings and evidence
Unless otherwise apreed by parties. any arbitrator who has been appointed by the

Relevant Authority to supply a vacancy to the office of the arbivator, may repeat
any hearings previousty held,
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Order oy ruling of previous arbitrator not invalid.

An order or ruling of the arbitrator made prior to the woinaiion of his mandate
shull nod e invalid sodely Because his mandate has been rerminated: Provieed thai
when the ernmnation hus boen ellected pursuant o Byvelaw (T)dY the arder or
ruling of the arbiirator nudy prior 10 termination of b mandate shall becume
nrvalid uoless otherwise aureed upon by the partics.

Interim arbitral awared and interim measures ordered by the arbitrator

The arbimator may be ctpowered o make an interim arbival award as well as 1o
prowede MHCHm measures ol protection. An arhitrator auv sequine a party 1o
provide appropriate seeurts i conneclion with gn imterim mreusure.

Appearance inarbitral procecdings by counsel, attornes or advocate
in arbival proceedings where buth the parties are Trading Members. the partics

shalt nat be permitted o appiar by counsel. atorney o ady scae hul where ane of’

the parties is a Constinaest. then the Constituent shall be rermitled o appear hy
coresl, Attomey or adsocsie, 0 the Copstituem chuosses 10 aonear by poynsel,
atturney o advacate, tiwn the Trading Member and (ener shall be granted a
sunilar privilege,

fat Adjrarament
Adiournment, §1 e st b granted by the arbinaor only in exeeptional
vases. for bonafidy reisons w be recarded in wriling,

thy  Time for compivhin: of Avhitration
The arbitrator <hali make the arbitral award normalhy within 3 months
fram the date of vileshie upon the reference.

iy Reguest for evreasiosn

The tirer taken o mons the ward may nal be cniended bevond 3 imes.
by the Managing Diredter or Rekevant Autharis on an upplication by
cither of the partics s the arbiteator, as the case ma be, Notwithstanding
e extensions griea v the above mmanner. the arivicrmoer shall make the
arbitral award within o period of six months from the doie of etering into
relerene Lo, exicnsion of time of awarnd can be for o maxinmum period of
{threr months.

id}  Date of entering refercnce
Far the parposes i thesy bye- laws, the arbitrater <l=i) be deemed 1o have
entered upon o relererce on the date on which the sebiirator has held the
first hearing. THoweves, i no bearing is required o the parties waive their
right of hewring and e wrbirator proeeeds o dedide ihe marter withoul o
bartnr, then the b panor shall be deemed 1 bave onterd UDaEL o
reference o the Je ot acceptance of arbiteiion b ke arbitrator,

Saodsihstanding anathres cotained inothe RByelaws, (o cae - o bere the arbivaeion
e i pashed pgaims Ui foaling Menber anddor i s reoders and in faveur
e Ceasilaent e Sl b nge may debit Mrom e depo dis o other moes
al ihe Trading Memboer bing with the Stock Fxchange. the amount of award
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(13}

(16}

(17}

(18)

(19)

(20)

payable to the awardee 1ogether with interest payable, if any, till the date of debit
after sctiing off the counter claim of the Trading Member and for its sub-brokers
allowed under the award, if any, and ke¢p aside the said amount in a separatc
account to be deall with in such manner as mentioned in Byclaw 13B bclow;

Praovided however, where the award is lor the delivery of secutities. the Stock
Lxchange may consider the closing price of such securities on the Stock
Exchange as on the date of the award or such other date the refevant authority
may specify to be rcasonable. stating reasons for arriving at the value of such
seeurilics and award amount.

The Stock Exchange may make the payment of said amount so kept aside in a
separate account, to the awardee only afier a confirmation was obtained from the
wrading member to the effect that no appeal has been filed by him and whereas sf
the award is sct aside pariially or fully, then the Stock Lixchange may reverse the
debit to that extent and restore the same to the ¢redil of the Trading Member and
make the payment of the reduced award amount to Lhe awardee.

Arhitration proceedings subject te the provisions of the Act
The arbitration proceedings as provided for by the provisions of these Byelaws
and Regulations shall be subiect 1o the provisions of the Act to the extent not
provided for in these Byelaws or the Regulations,

Caonstruction of references

For the purposes of section 2{6) ot the Act, in all claims, differences or dispules
which are required 1o be submitied to arbitration as per the provisions of these
Bvelaws and the Regulations, wherever Part | of the Act leaves the pariies free to
determine a cerlain issue, the parties shall be deemed 1o have authorised the
Relevant Authority o determine (hat issuc.

Administrative assistance

For the purpose of section ¢ of the Act, in all claims, differences or disputes
which are requitedto he submitted to arbitration as per the provisions of these
Byelaws and Regulations, the parties shall be deemed to have arranged for
administrative assistance of the Relevant Authority in order to facihtate the
conduct o[ the arbitral procecdings,

Jurisdicton

All parties to a reference to arbitration under these Byelaws and Regulations and
the persons, if any, claiming under them, shall be deemed to have submitted to the
exclusive jurisdiction of the courts in Mumbai or any other court as may be
prescribed by the Relevant Authority for the purpose of giving effect to the
provisions of the Act.

Exclusion

For removal of doubts, it is hereby clarified that the Stock Exchange shall not be
construed to be a party to the dealings. contracts and transactions referred to under
these Byelaws: and the provisions of this Chapter shall not apply in case of
claims, differences or disputes between the Stock Exchange and a Trading
Member and no arbitration shal! lie between the Stock Exchunge and a Trading

427
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CHAITER XV

DEFALULT

heelaration of Default
A trading member may be declared a defavlter by divection  creular Y notilicalion
ofthe refevant authority ot Uwe rrading segment if-

[ai he 15 unable 1w fulall his ebhlicaions; or

(b he admits or discloscs his inability o fulfill or dischorge his duties.
oblizations and labilines: or

(ch he fails ar is unable to ooy within the specified time the dumages and the
money difference due on a closing-out cffected against Inm under these

AU LI AdIRRTRL T ST
SobbindlansLeisn hom

L
-
L]

e B onaaed Widees Lo
{udi he fails 1o pay ans sunt due 1o the Stock Exchanpe or L =ubatt or deliver
o the Stock Fxchanee on the doe date, delivers and reecive orders,
Atatement of differcaves owd securities. balance -heet and such other
clearing forms and otber -wrements as the relesvont awhorty may from
time to line preserite:
O

{i it he fails to pav oo deliver Lo the Delaulters’ Cornuitee all monies,
seeurites and other assets due 10 a trading member e Tues been declared
a defauher within sucts fime of the declaration of detault of such trading
member s the releaint atharine msy divect; or

L il he fails tooabide by e arhitranion proceedings s laid down under the
Bve Liws, Bules and Hegodalions: or

b

1 if hes beine an indisideal and for partnership fieon. 1 being a company

incorperated wnder the Cempanies Act, files a pelition before a Court of

Faw 10 adjudicimion i iimsell as an insolvent or Ly s winding ap. as
e case mion D,

Woithout projudice w o the forcoring, 0 a trading memibar = cither expelled o
declared o detaulter by amy aoser recognised stock exchungs on which he is 4
trading member or il ihe regsiration cornfreate is cancelled by SEBIL the said
Eracking Member moy b exooiivd (rom the Stoek Exchuince abter providing an

. o A N 1 . ' - 1
SR MR Y W] DRI I iee e s Db il Aenioer,

Senwidistanding amvtiine coes ened i this Byelaw, ke tnehey taelinty of the
Peseding merminer shdl ve st e immadiately after the tooo of indbanation
acevpalsion detzult By e T doek excliange or ciin . e ol reglstration
ittt oy S15,
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(3)

©®)

(M

(8)

(9

(10)

(11)

Failure tnvﬁutﬁll Obligations

The relevant authority may order a trading member to he declared a defaulter if he
fails to meet an obligation to a trading member or constituent arising out of Siock
Exchange transactions.

Insplvent 4 Defauiter
A trading member. being an individual andfor partnership firm. has been

adiudicated as an insolveni or it. being a company incorporated under the
Companies Act. has been ordered to be wound up by 2 Court of Law in the
petition filed by any of hisfits creditors, shall be declared a defaulter although
he/it may not have at the same time defaulted on any of his / its obligations on the
Stock Exchange provided however the time for preferring an appeal against such
order under the applicable Acts, if any, has expired.

Trading member's Duty to Inform
A tading member shall be bound to notifly the Stock Exchange immediately il
there be a failure by any trading member to discharge his liabilities in full.

Compromise Forhidden
A trading member guilty of accepting from any trading member anything less

than a [ull a0d bona fide monev payment in scttlement of a debt arising oul of a
wransaction in securitics shall be suspended for such period a8 the relevant
authority may determine.

Notice of Declaration of Default
On a trading member being declared a defaulter a notice to thal effect shall be

placed forthwith an the wading svstem of (he rclevant trading segment.

Defanlter's Book and Docunments

When a trading member has begn declared a detaulter, 1he Defaulters*Committee
shal} take charze of all his books of accounts, documents, papers and vouchers to
ascertain the state of his affairs and the defaulter shall hand over such books,
docurients, papers and vouchers 10 the Defanliers' Commiitee.

List of Debtors and Creditors
The defanlter shall file with the Defaulters’ Committee within such time of the

declaration ol lis default as the relevant authonty may direct a writien statement
containing a complete list of his debtoes and creditors and the sum owing by and
to gach.

Defanlter to give Information
The defayulter shall submit to the Defaulters’ Committee such statcment of

accounts, information and particulars of his affairs as the Defaulters’ Commitiee
may from time to time require and if so desired shall appear before the Committee
ai its meetings held in connection with ils default.

Inquiry

The Defaulers' Committes shall enter intw a strict inguity into Lhe accounts and
dealings of the defaulter in the market and shall repont to the relevant authority
anyithing improper, unbusinesslike or uobecoming 8 trading member in
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mnnec‘lmn therewvith whwh nmj.' come 1o its knowledge.

Vesting of assets in the Stock Fxchange

The Detauliers’ Commitiee shall call in and realise the scourity deposns in any
lorm, margin money. other umcunts lyving to the eredit of and secnrilics deposied
by the defaulter and recover all monevs, securities and other assers due. payable
or deliverable 1o the detuudier by any other Trading Muember in respect of any
iransaction or dealing made subject to the Bye- baws, Rules and Regulations of the
Stock Bxchange and such sssets shall vest ipse facto. on declaradon of any
trading member as o defuvher, in the Stack Exchanpe fov (he benetlt of and on
account ol any dues of the Sock Exchange,  Clearing Tlouse, Clearing
Corporation | Securities and Pxchange Board of India. viher wrading metnbers,
{onstituents and Tevistered sub-brokers ol the detaulter. approved banks and any
other persons as mav be approved by the Defaulicrs Commitlee and other
reconnised stock exchanges,

Pavment to Defaulters’ Committer

Ll Al monion, securbios and viher assets due, pavahlc or diliverahle 1o the
detaulter must he patd or delivered 1o the Pekauliers” Committee within
such time of the dectaation of default as the relevant authority may divect.
A trading memiher vielating this provision shall be dechared a defaulter.

{b} A rading memiber who shall have received a difference on account of
shall have received any consideration in any transaction prior o the date
fised for setiling sich account or transaction shall. in the event of the
trading member frer whem he received such diltrence or consideration
heine declarcd 5 Levalter, relund the same 1o the Detiulters” Commities
for the benetit ami oo accowtt of the ereditor ircling members. Any
trading member wino shall have pakd or piven sueh ditlerence ot
considoration 10 amy ather trading member prior o sueh settieraent day
shail dLr:lILl i iy ging the samc t© the Detanlion Commities for thi
benefit and on weans of the eteditor trading memiber o the event of the
defanit of such other trading member.

i) A trading member whi receives from another trading meomber during any
glearing, & cfaim pete or credit note represeming o sum other than
difterence dre o him or  due to his constities which amount 15 to he
received by Bt on behadl wnd for the aceowm of thal constituent, shall
refund such suan i -ﬁuc]* arher trading member e declared o delaulter
within such numtier of duvs as preseribed by the selevant authortty atter
the setiling dus Such reiunds shall be made w the Deiuubters” Committec
for the benefit znd on aveount of the creditor traciing mentbers and il shall
he apphicd in Ggusdaion of the claims of such creditor teading members
whose clitims ure adedued i aceordanee with theswe e Laws, Rules and

Reewdations.
Bistribution
The Defauilers Commain. soail 2t the risk and cose o0 e creditor trading
Weethers ay dll assets rocen e o the course of realizacien int such bank and’or

koo them with the Stack ! xchange i such naimes g+ the relevant authority may
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(16)

(17)

(18)

(19)

(20)

from time to time direct and shall distribute the same as soon as possible pro rata
but without inkerest among creditor trading members whose claims are admitted
in accordance with these Bye Laws, Rules and Regulations,

Clasing-out

{a}  Trading members having open transactions with the defaulter shall close
out such transactions on the Stock Exchange after declaration of default,
Such closing out shall be in such manner as may be prescribed by the
relevant anthority from time to time. Subject 1o the regulations in this
regard prescribed by the relevant authority, when in the opinion of the
relevant authority, circumstances so warrant, such closing out shall be
deemed to have taken place in such manner as may be determitied by the
relevant authority or other authorised persons of the Stock Exchange.

(b)  Differences arising from the above adjustments of closing out shall be
claimed from the defaulter or paid to the Defaviters' Committee for the
benefit of ereditor irading members of the defaulter.

Claims against Defaulter
Within such timg of the declaration of default as the relevant authority may direct

every irading member carrying on business on the Stock Exchange shall, as it may
be required to do, either compare with the Defauliers’ Committee his accounts
with the defaulter duly adjusted and made up as pravided in these Bye Laws,
Rules and Repulations or furnish a saatement of such accounts with the defaylter
in such form or forms as the relevant anthority may prescribe or render a
certificate that he has no such account,

Delay in comparison or submission of Accoun
Any trading member failing to compare his accounts or send a statement or
certificate relating 1o 2 defaulier within the time prescribed shall be called upon Lo
compare his accounts or scnd such statement or certificate within such further
time as mayv be specified.

Penaliy for Failure to compare or submit Accounts

The relevant anthorily may fine, suspend or expel any trading member who fails
10 compare his accounts or submit 2 staternent of its account with the defavlter or
a certificate that he has no such account within the prescribed time.

Misleading Statement
The relevant authority may fine, suspend or expel a trading member 1f it 13

satisfied that any comparison stalement or certificate relating to a defaulter sent
by such trading member was falsc or misleading.

Accounts of Defaulters' Committes
The Defaulters' Committer shall keep a scparale account in respect of all monses,

securities and ather assets payable to a defaulter which are received by bim and
shall defray therefrom all costs. charges and expenses incurred in or about the
collection of such assets or in or about any proceedings it takes in connection with
the default.
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Report
The Deluulters' Commitee shall cuvery s1x months present o report e the eleva
autlority relating w the altairs ol a4 Jefaulter and shall show rhe assets realised,
the Dakilities discharged and dridends ghven.

[nspeetion of Accounts

Adl accoumts kepe by the Defanliers’ Commitiee in accordance with these Bye
laws, Hubes and Repulations <hall be open to inspection by any creditor trading
member,

scale of Charges
The charges 10 be paid t the Stock Fxchange on the asscots collecled shail be such
sy as e relevant authorie s (Tom time W time preserii,

Applicution of Assets

Vhe Delauliers” Committee shall appls the net assets remaming wnits hands after
delraving all such costs, charpes aid expenses s are allevod under the Rules.
fiau- fuws o Bodations wobe incureed by the Stock Exclumge, o satisfving the
claims in the otder ol priority prowided hereunder:-

(b Jues 1o the Stock bBachanpe, Clearing House' Clearing Corporation,
securities and Lxchange vourd of India

The paviment of such =Loseriptions. debts, [ines. foes, churges and aher
menies s due o the Segl Lachumpe, Clearng Houose Clegring Corparation,

secutinies and Exchooe Board of Indig. 1o the onder oo wluch ther names
appear herain:

thi Dues o other Lrading Mlembers and 1o Constitucis and regisiered sub-

brokers al’ the dethiniter The pavments as may be admitted by the
Prnting Mombare and
Constituents and repistered  sub-brokers of the Jelwlier for debis,
habilitics, obligations aud claims arising out of any wmtracts mnade by the
defaulter subiect wthe Roles, Bye-laws and Repalutions of the Stock
Exchange, provided it if the amounm is iasutlicieni then the amounts
shall be distriboted oo ria amongst other Tradin: Members, alb the
Constituents and rezisteved <ub-brokers of the defaeier, e other Trading
menshers shalh b1t share (he amounts o received with ther
Constilugnts tHE pros rata by,

[T O P I T I TSNP R, MU PR PUTEY P,
LAGRLLLLTS & e ey, Wb OQiE Ol Y Glaked

i Diics o ghe Apprescd Hanks und claims ot any othaer persons as approyed
By the Delaallers” ©shnniey

Adler miaking pavieei . grider Claose () above, the noumts reniaining. if

anv. shall be wilivgg o mioet the clatms ol the appved hanks and of any
pier persoil as ee sowdmitted by oahe Dot Commnittee. The
cluiris of tie aperesood unks should have arbay e sitoe of the Stock
beocitanze ore Closie Gense Ulearing Corpoeaty o anoking any bank
SHItoe skt s on e bank eoneerned o e Segh achange o
Cleating House € icarbe: Corparation as the case e be on behall of the
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(24)

defaulier 10 fulfill his obligation of submitting bank guarantee,
guaranteeing discharge of obligations under the Byelaws, Rules and
Regulations of MUX.5X/Clearing Corporation The claims of other
persons should have arisen out of or incidemizl 1o the transaction done on
the Stock Fxchange or requirements laid down by the Stock Exchange,
provided that if the amouni available be msufficient Lo pay all such claims
in full, they sha!l be paid pro rata, and

(dy  Dues to any other recognised stock exchange:
After meeting the claims under (¢) above, the remaining amounts. if any,

shall be disbursed to any other recogmised Stock Exchange for the purpose
of meeting the obligations of the defaulter as a trading member of that

Stock Exchange. If the defaulter is a trading member of more than ong

recognised stock exchange, then the remaining amounts shall be
distributed amongst all such recognised stock exchanges and if the
remaining amouynt 15 insufficient w0 meet the claims of all such slock
exchanges. then the remaining amount shall he distributed pro rata amang
all such stock exchanges.

{e) Surplus assets:
Surplus assets. il any, may be released w0 the defaulier afier a peripd of ar
ieast one year from the date of declaration of the irading member as
defaulier or afier satisfying the claims falling under Bye-law 23,
whichever is later.

Certain claims not ta be entertained

The Defauliers’ Committee shall not entertain any claim against a defaulter:

fa) which arises owl of 2 contract in securities dealings in which are not
permitted or which are not made subject 10 Bye Laws, Rules and
Regulations of the Stock Exchange or in which the ¢laimant bas either not
paid himself or colluded with the defauhter in ¢vasion of margin payable
on bargains in any security:

(b) which arises out of a contract in respect of which comparison of accounts
has not been made in the manner prescribed in these Bye Laws, Rules and
Regulations or when there has been no comparison if a contract note in
respect of such contract has not been rendered as provided in these Bye
Laws, Rules and Regulations;

{c) which arises from any arrangement for settfement of claims in lieu of bong
fide maney payment in full on the day when such ¢laims become dug;

{d) which js in respect of a foan with or withown security:

(c) which is not filed with the Defauliers’ Committee within such 1ime of date
of declaration of default as may be prescribed by the relevant anthority.
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Claims against Defavlting Represcentative trading member

The Detanticrs' Copunillee stall entertain the elaim of a wading member against a
defaubter in respeet of loss mewrred by it by reason o the tailure of the
comstituents introduced by sucit detaulter to Tulfill therr onlivatons arising out of
dealings which are permined on the Stock Txchange and side subjeei 1o he Bye
[aws, Rules and Regulations of the $tock Exchange prosided the detaulver wag
duly registered as a represenaive rading member working with such ereditor
trading member,

Claims of Defaulters' Commitier

A claim of a defaulter whose estate Is represented by the Delaulery Conmmitiee
avaingt another defavler shall ot have any priodity over the claims of ather
criditor trading menbers but =hadl rank wath other claime:.

Assicnment of Claims on Defsulter’s Estate
A trading member heing a cicditor of a defaulter shall nut ~cil assign or pledge s

v 1= A -1 ol s SRRt - : . . Ly H .
Sl onthe csune of sueh defaniler without the conuent of the retevant autnomiy.

Proegedings in the Name of or against the defaubter

vhe Debulters Comnittee shall be empoweged 10 {ab niate any proceedings in
4 court ol law gither in the name of the Stock Lxchanye or in the name ol the
defiaulter aeainst any person for the purpose of recovering any amounts due o the
detfaulier (b} 1 indliate uny proceedings in a court of law ciller in the name of the
stk Exchange or in the nare of the ereditors (whu has e beeome ereditors of the
delaulter a5 a result of tramsactions exccuted subjear 1o Baclaas, Rules and
Regutations of the Steck ©schange) of the detaulter aguinst the defauiter for the
porpose o recovering ans snowls due from the detiuiter, The defaulier as well
ae the creditors of 1he defiaulter shall be deemed to have appointed the Stock
Exchanye 28 their congituta:t mtorney for the purpose of kivg such pracecdings.

Paymenl of Befanlters’ { ommittce

H any trading member ks any proceedings ina court et Los agamst 3 defaulter
whether during the periced of iy default or subseyuest o ts re-admission to
erloree any claiin aeainst e delaulter's estate arising vu of iy trunsaction uf
denting in the market made subjeet to the Bye Laws, Rules and Repulations of the
Stogk Exchanee hetore ©owas declared a defauler vl ablaing o decree and
recuvers dny sumn ol meney thereon it shatl pay soch amoeunt or aey portion
thereod as may be fived By oboe relevant authority 1o the e tuliers’ Commiditee {or
the henelit anc o seeviint vl she creditor trading menthers basing claims against
such defanler.

The Defaaliers’ Cummitics for the purpose of this Charter shall be a Commitee

as oy be consiitued by e Board of Diregtors from v o L. Al uny poml of

time not less than =i pereent of the members of the Defaudters” Commitiee
shal) he from wrwmy pos-trding members who shabl e nominaied by the Stock
Lnelpmnge with the priis Lol of Seeurities and bty Boded of bndin

ot tslanding gy thenn 1 T contrary contained i Chapizr, where any

seeurides are lodeed for rectification of company ehjection ansimg out of

[Fawr TV
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(4)

signature difference or otherwise against a defaulter, the Stock Exchange or
Clearing House/Clearing Corporation shall, after satisfying itself about the
bonafides of the receiving irading members/ client of the receiving trading
member. acquire the securities in its own name for the benefit of or in trust for the
teceiving trading member! client of the receiving trading member. The Stock
Exchange/ Clearing Corporation may upen payment of such charges as it may
prescribe, sell or otherwise dispose of the securities se acquired or transfer the
securities to the receiving trading member/ client of the receiving trading member.
in full and final satisfaction of the claim: Provided that the Siock Exchanger
Clearing Corporation shall be free W requite such receiving trading member/
client of the receiving trading member to indemnify the Stock Exchange and
Clearing Corporation in such form and manner as it may prescribe, as a condition
precedent; Provided further that such pavmient of sale procecds or transfer of
securities to the receiving trading member/ client of the receiving irading member
shall discharge the claim completely and no further claim shail lic against the
defaulter on any ground whatsoever,

CHAPTER XVi

INVESTOR PROTECTION FUND

In respect of such market segment of the Stock Exchange as may be prescribed by
the Stock Exchange, an Investor Protection Fund ([P} to be hetd in trust by MCX
Stock Exchange [nvestor Protection Fund Trust (Trust} shall be maintained to
mak¢ good claims for compensation which may be submitted by a wading
member’s Constituent who suffers loss arising from the said rading member
being declared as a defaulter by the Stock Exchange under Chapter XV. No claim
of a claimant. who 15 a Trading Member of the Stock Exchange or an associate of
a Trading Member, shall be eligible for compensation from the TPF unless he has
acted as a Constituent of the said trading member to the extent permitted by the
Stock Exchange.

Subjest to this Part, the amoumnt which any claimant shall be emitled to claim as
compensation shall be the amount of the actual loss suffered by him less the
amount or value of all monies or other benefits received or receivable by him
from any source in reduction of the loss.

The amount that may be paid under this Part 10 a claimant shall not exeeed such
amount as may be decided by the Trust from time to time. The Trust shall
disburse the compensation to the claimants as and when claims have been
crysiallised against the defauler and admitted for paymemt by the Trust based on
the recommendations. if any, of the Defaulters” Committee and such
compensation shall not be more than the maximum amount fixed for a single
claim.

Notwithstanding anything contained in any other Byelaw, the Trust shall have the
power to ulilise the interest income earncd on the investments made out of [PF,
cither In part or whaole, for educating investors, creating awareness among the
investor community at farpe and for any research connected therewith or
incidental thergto,
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(5} The Steck Fxehange shall pubiish in all cditions of at least vhe English national
daiby with wide circulation wd i at least one regional languupe daily with wide
errenkalion. 8 notice specitving o Jdate not being less than 3 inenths akter the sad
pullicition. on or betore whtch clitlms for compensaton Shall be made in relation
w the defaulter specificd in the netice. The notiee shall vcontam the speeitied
perfudl. the masinum compensation limit for a single claim o o claimant. e The
<aid notice shall alse be displascd o the premises ol the Stk Pxchanpe as wrll
a5 upt the seb-site v the Stock Fxchange for the entire specified period.

(6} A elaim for compensation in nespect of o defaalt shall be made mow titing to the
Stck xehange on o belore e dave specitied in the said notiee and any clam
which is not «0 made shall be harred unless the Trust otherwise determines. |Hhe
Stoch Dschange shall process e claims inaccordance with procedures s may
e aid down by Detavlters Committee and if the gssets ab the defanlier are
(s Eicient o meet he approsod cluims, it shall forward the claimg alongwith the
recommendations of the Delanlers” Committee 1o the Trust. Towever, the Trust
need npe wait Jor the memliation of the assets of the Jdefanler hetlore the
i svursement o ards Clan,

{7 A cloimam under this ez most sign an undertaking o be boumd hoihe
devigion ot the Yrust whose Joci=fon shadl be fnal and b

8y The Crust in disallowing twheiser whally ot partly)d a <l for compersation
shall serve notiee of sueh di<eilowanes on the elamant.

(9 The Trost, it satisfied e delautt on which the claim = Founded was actually
cornmitied. may alfow e <l and act accordingly.

Ly The Trust may 8ty time aad from time 1o time requirs the clajmant e prodoce
amd deliver omy seeuriiiss bwgments or stalements of ovidence noeessary 10
sapport any elaim mide or neessars Lor the purpose o stablishing his claims
and in defaudt of delivert o aay such securities, docwnonts or stalements ol
cvidence b sueh claimant. e Crash may disallow amy ciaem b him under this
Chapler

(11t Compibutons shedl be nuade e the I0F from the following <eurees:-
Y] 195 al e listing feos received. on a quarterhy bost
i 100 % 0 the eteres ! aimed on the 1 % security donosit Rept by the issuer

companics ot the e of the offering ol seuritie. Lor subscription W the
puhlic, fommediand -orreiumd ol the depostl

] The A Teremes ot st ol anstions - elgscnu! (i

Wt The umomi feecieed S the progeeds of the sat o the secunities wrikien
W e per paie s T oal SEBL circula N e TC FILOTHINY dJaed
nhaan 1R 0nT
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(12

(13)

(14)

(15)

(16)

{17)

{c}  The amounts specified in pursuance of Repulation 28 (12) (e) (i),
Regulation: 28 (13) and Regulation 29(2) of SEBI (Substantial Acquisition
of Shares and Takcovers) Regufations 1997,

() Such contribution by trading members of the Stock Exchange as may be
decided by the Stock Exchange from time to time based on the transaction
value. The Stock Exchange shall further he empowered to call for sych
addijtional contributions as may be required from time to time to make up
for the shortfall, if any, in the IPF, at the discretion of the Stock Exchange.

The IPF to be held in trust as aforesaid shall vest with the Trust which shali
administer the same. The IPF shall be well segregated and shall be immune from
any liabilities of the Stock Exchange.

FThe Stock Exchange, in consultation with the Trust, shall review and
progressively increase the amount of compensation available agpainst a single
c¢laim from an investor every threc years. The Stock Exchange shall disseminate
the compensation limit fived and any change thercof, to the public through a Press
Kelease and wiso through web site of the Stock Cxchange.

The Trust may seek the advice of the Defaulters’ Committee as to the eligibility
or otherwise of individual claims of investors.

The Stock Exchange shall arrange to provide admimstralive assistance to the
Trust to facilitate the processing and settlement of investor claims.

The claims of the claimants arising aur of speculative ransactions or which are
sham or collusive shall not be cligible for compensation from the TPF.

The balance of the IPF lving unutilised with the Trust shall continue to be utilised
anly for such purposes as prescribed by SEBIL In the event of winding up of the
Stock Exchange, the balance lying unutilised with the Trust shall be transferred to
SEBI, The funds will be maintained in a separate account and SEBI would act as
Trustee of these funds to be utilised for purposes of investor education, awareness
and research.

CHAPTER XVII
SETTLEMENT GUARANTEE FUND

Steck Exchange to Maintain Settlement Guarantee Fund

{1)  The Stock Exchange shail maintain separate Settiement Guarantee Fund
{SGF} for cach segment of the Stock Exchange for such purposes as may
be prescribed by the relevant authority form time to time.

{2) The relevant authorily may prescribe from time w0 time the norms,
procedures, torms and conditions goverrung each SGF which may inter-

alia specily the amount of deposit or confribulion to be made by each
member to the relevant fund, the 1erms, manner and mode of deposit or

47 . 260 G048
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coptributions, Lundmm.x of repayment of deposit or withdrawal of
coptribution trom 1he  fund, charges  for wilizsuion, penaliies and
disciplinary actions for non-performanee thercol,

2, Contribution tovarids SOT
i1 Each member shall be required to comribute to and proicde a deposit us
may be determined ltom time o time by the relevant authoriey 1o the
relovand SGF whiclt shall be held by the Stock Exciiange o be applied as
provided in these Bae Laws and Regulations.

12y The relevant awthority may specify the amount ol cun it bution or deposil
to be made by caeh member andfor category of mumbers which may
include imter alig the minimum amount to be provided by each member,

(3} The refevant authorite may also specity such achbitipnal comribution ot
depesit that shall hase 1o be provided towardy the SGE from time to time
1o form part of the SO

kA form of ContributioR/Depesit

e rebevani authoety shali I‘Jh::.l..t‘lhb trom thne to ime the (orm of contribution
or depasit e the relevan S0, The celevant apthority in it discroton, may pemil
« member to contribute or provide the deposit either i the form of cash.
seeurities. bank guarariee e by such other method and subject to such terms and
conditions as may he speciticd irom time 10 time.

4. Replacement of Deposit

Iy giving a suitable noicr o the Swek Fxchange and sifiect o such conditions
e My be specilicd W relevant authority Tom e e Live, @ member may
vothelrae rI1I‘|_'|!11:IH‘|n wocFitee Trem "’Flﬁd”‘" ar Mt gaues Ty Saeel B \QhﬁﬂLC ir
revike an acceprable feier of eredit or bank goarastee which secured the
ember's contribution or deesit towards the SGY. provicked that the member fes,
effective simuitunecusis with such  withdrawal or 1o acation. depoatted cash
with. or pledeed gualinying svcurities 1o the Stock bxchupe or throngh such other
mode us miy he J.pﬂrmhl b the Stock Txehange frons i o0 tme (o satisty his
required contribation of oo

&, Administration and { tilistuion of SGF

1Y Lhe SGF shadl Be atilised fur such purposes s niy I nresided m the Bye
Laws and Reculuto, and sybject to such canditicns us the relevant
thority mas proacmsbe Trom time w time whicl 2Dl o e

i fo deimns b expenses of Sreation. iy eretie wnd tepay nent o
thw =il

(I} ivcshmon 1 sueh approved seeurities wnd vthee avenues subject
W suchs s ad condilions as max e dovided by the relevam
autiterity linm 1iene to ime;
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(2)

(3)

{c}  the application of SGF to meet premia on insurance cover{s) which
the relevant authority may take from time 1o time;

(d)  the application of SGF 1o meet shortfails and deficiencies arising
out of the clearing and settlement of such deals as provided in the
Bye Laws and Repularions,

(e)  the application of the SGF to satisfy any loss or liabiiity of the
Stock Exchange arising out of clearing and settlement operations
of such deals as provided in the Bye Laws and Regulations:

() repayment of the balance after meeting all obligations under the
Rules, Bye Laws and Regulations to the member when he ceases 1o
be a member pursuam to the provisions regarding the repayment of
deposit;

{g}  anv other purpesc as may be specified by the Board from time o
time.

Save as otherwise expressly provided in the Bve Laws and Regulations, the SGF
shall not be utilised for any other purpose.

The Stock Exchange shall have full power and awtherity to pledge, repledge.
hypothecate, transfer, create a Security interest in, or assign any or all of the

(1) SGF cash, {ii) securities or other instruments in which SGF cash is
invested and (iii) qualifving securities pledged by a member or letters of
¢redit or any other instrument issued on behalf of a member  favour of
the Stock Exchange towards deposit to the SGF.

Utilisation for Failure to Meet Obligations

In the event a member fails to meet obligations to the Stock Exchange arising ow
of clearing and settlemnent operations of such deals as provided in the Bye Laws
and Regulations, the relevant authority may utilise the SGF and other monies to
the exteni necessary to fuliill the obligation under such temms and conditions as
the relevant authority may specify from time to time.

Utilisation in Case of Default

in the event a member is declared a defaulter and the member fails to meet the
cleanmg and setilement obligations to the Stock Exchange arising out of clearing
and settlernent operations of such deals as provided in the Bye Taws and
Regulations, the relevant authority may ulilise the SGF and other monies to the
extent necessary 10 eliminate the obiigation in the following order:

{n any ampunt that may be paid in the form of margin or any other payment
of the defaufting member retained by the Stock Exchange for the purpese
of the clearing and settlement: 1f this amount is not sufficient to settle the
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chilation.

any contribution or deposit made by or bank parantes arranged by the
Jdefanltng member w the 501 whether in the form ol cash or securines or
bank cuarantec: 1F this amount 1s not sufficient 10 selthy the obligation,

the antoupt of seeurits depisit, iF any, made by the defwlling member to
the Speeificd Stock  Pxchange 1o the exwent nol appropriated by the
Specified Stock Exchange towards the obligations of the defaulting
sember 1o it i1 this amownst 15 not sufficient to seitle the obligation.

the procecds, iT any. recovered from quctinning oF fraonsforring the
merntership of the deifubting member i the Specilicd Stock Frchange,
subject Lo deduction of the dwpenses relating of incidental to the auction: if
this ot s m suiliciont (o settle The obbgation.

the fines. penaliies, penad charges. auenon ditverenee. interest on delayed
Bl aEE, EeTEst o0 ol imeame Gt oany. carmwad by avesiment of
disimestmont of SGE o ilerest camed on marain monics that {omm part
o the SGT to the extent ax may be decided by the Stk Lxehange: if the
Mot is not sutiicien: o sorthe the obligation,

the retatned earmings ol e Swock Tixehange W e exient avallable; if this
ampunt 1s not sabncieni to scttle the obligation,

the protits avadlable @ appropriation in the respuective vaur in which the
default ook place: I ihis wmount §s notsufficien b sottle the ubligation,

the atmount of seriobaion wind deposit made by ali caegaries of members
1o e SGE an pronestin o the vl coptritutivn nd depesit made b

Y AU,
wocli e e

If the above amowt i< not sutficient. the batance oblipation remaining
atier application ot i sbove funds shall be st against the members
in the same propartion 2 their totu) contribution and deposit and wembers
shall be required 10 contribuse or deposit in the Soit . within such time as
the relevam amiwrie shall reguire, the deficient ot

Obligagion to Bring in Additional Contribution or Depasit

143

]
it

I a pro-rala charge 15 made a3 mentioned i Ve showe provision against a
prombers avtuad voninibution or deposit, amd as 3 consequence the
member's renirne omribuiion and deposit s the SCGF is less than
s reguived cootiindon wid deposit, the mese all conmibte or
deposit i the $67 within such time as the relean anthgrity shall require
the defleient amoenn

i the memier =5 v il o do so. the relevam Lomonty wdy charge such
mleresl impese nenaities and fines and sake sieh diseiplinary action
against the mwmnlr a3t may determine isnn time 10 lne. Any

— A L ' i e | - - +IvAm (e
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disciplinary action which the relevant authority takes pursuant to the
above provisions or involuniary cessation of membership by the member
shall not affect the obligations of the member to the Clearing
House/Clearing Corporation of the Stock Exchange or any remedy to
which the Stock Exchange may be entitled under applicable law.

Allocation of the Contribution or Deposit

Each member's contribution and deposit towards SGF shall be allocated by the
Stock Exchanpe among the various segments which are designated as such by the
Stock Exchange and in which the member participates, in such proportion as it
may decide from time to time. The Clearing House/Clearing Corporation shall
retain the nght to unlise the fund allocated to a particular segment 1o the
satistaction of losses or liabilities of the Stock Exchange incident to the operation
of that segment or for any other segment as may be decided by the Stock
Exchange at its discretion.

Cugsaiion of the Member

(1} A member shail be entitled to the repayment of deposit made by him to the
SGF after -

(a) the meimber ceases to be 2 member, and

{h) all pending deals, at the time the member ceases to be a member
which could result in a charge to the SGF, have been ¢losed und
settled, and

{c} alt obligations to the Stock Exchange for which the metnber was
responsible while he was a member have been satisfied or, at the
discrction of the relevan! authority, have been deducted by the
Clearing House/Clearing Corporation from the member's actual
deposit; provided, however. that the member has presented 10 the
Clearing House/Clearing Corporation  such  indemnities  or
guarantecs as the relevant authornity deems satisfactory or another
member has been substituled on all deals and obligations of the
mernber, and

(d) 2 suliable amount as may be determined by the relevant authority
at its discretion has been set aside for taking care of any loss
ansing from any document defects that may be reported in the
future, and

{€}  a suitable amount as may be determined by the relevant authority
at 1ts discretion lowards such other obligations as may be
perceived by the Stock Fxchange to exist or may be perceived to
arise in future.

(2) ‘The relevanl authority may specity rules for the repayment of deposit
including the manner, amouni and period within which it will be paid but

dk-- 240 GI2QOR
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al no point of tme will the repayment exceed the actual deposit available
1o the credis of the member after deducting the nevcssary chavges from the
SuNe,

(31 Auy obligation of & member 10 the Stoek Exchangs unsitisficd A the lime
he ceases 0 be a momber shall not be affeeted by such cessation of
miembership,

11. Recovers of Loss and Re-Distribution

B4 Toss charged pro eata i atierwards recovered by the Corporation. in whole or
in parl. throush insurance or ofierwise, the net amount o i e recovery shall be
credited Vo the persons againsl whom the loss was chareed 11 proportion 1o the
amounts sctually charged aeains them,

12.  Limiavion of Liability

Nlaea Fieskihudes ol als. W g 1o
!l'w 1:.:!::1'{.‘1 it LA TS S R T L
k .

o resting frewn the deemed contiets of
members with the Sock | schange und o dosses in coenpection thereltum be
bited 1o the extent o contihmions avallable 10 the SGE The Stock I:xchange
Jlsalk net be Lidble for vhlizations of a non-memhber. ablizaticns of o member to a
non-member, vbligntions of 3 mumber 1o another member ol the Stock Exchange
Lowards deals to which the Stock Sxchange 15 not & counler party ot obligations to
a comsliwent by @ menvher, and 1o Josses in connection theralrane

{HAPTER XVIN

MISCELLANEOUS

it Yhe relevant witharin shall be empowered 0 nnpese such restrictions on
prneactens in pre or maee Steeh bosrhange seeuritios e e relevint authority in
s judument duems wlisalhe n the imcrest af maintiining oty and orderly
qaker in the securities or it it otherwise deems advisable in the public intcrast or
for the protection of smvestors, Danng the effectiveness ol such restrictions. no
rrading member shcll. for any decount 1n which it hax an interest or for the
aeepunt of amy glient engage moany trapsaction 1 compavention of such
el P Tians.

(21 Ay fadore 10 observe o comply with any reguitemunl ol this Bye Lunorany
Bve Laws, Rules or Reculations, where applicably. oy be dealt with by the
relevant uthortis s a4 foberion of sueh Bye Laws, Rules or Regulations.

i prading members haso an oblipation as the Undiag embers ol the Stock
tachange woimierm b cleveal anthonty ab she Sioch Exchonge aod the

Seeuritios Exchange Bravd of india about instder iz, information oo takeoyver
and othet such informaiionpractices as may be consirsd as heing detomental W
tli etigient opertog . o the Stock Fxebange and e ay be reguired under SERI
A and Edes tmd st

(11 Save aw alberaise soeatically provided i he rogulinions preseribed by the
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(5)

televant authority regarding clearing and settiement arrangement, in promoting,
facilitating, assisting, regulating, managing and operating the Stock Exchange, the
Stock Exchange should not be deemed to have incurred any liability. and
accordingly no ciaim or recourse, T respect of, in relation to. any dealing in
secutities or any matter connecled therewith shall lic against the Stock Exchange
or any authorised person(s) acting for the Swck Exchange,

No claim, suit. prosecution or other legal proceedings shall lie against the Stock
Exchange or any authorised person{s) acting for the Stock Exchange. in respect of
anything which is in good faith done or intended to be done in pursuance of any
order or other binding directive issued to the Stock Exchange under amy faw or
defegated legisiation for the time being in force,

For MCX Stock Exchange Limited

juseph Massey
Director

Note: In case of any discrepancy between English and Hindi versions, English

version will prevail.
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