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[Advertisements and Notices issued by Private Individuals and Private Bodies]

NOTICE
NO LEGAL RESPONSIBILITY IS ACCEPTED FOR

NOTICES IN THIS PART OF THE GAZETTE OF INDIA. PER-
SONS NOTIFYING THE ADVERTISEMENTS/PUBLIC
NOTICES WILL REMAIN SOLELY, RESPONSIBLE FOR THE-
LEGAL CONSEQUENCES AND ALSO FOR ANY OTHER
MISREPRESENTATION ETC.

 BYORDER
Controller of Publication

CHANGE OF NAME

I, hitherto known as NEERU SHARMA wife of
Sh. ASHWANI SHARMA, residing at D-38, Yadav Nagar,
Samaypur, Delhi-110042, have changed my name and shall
hereafter be known as BHANVI SHARMA,

. It is certified that I have complied with other legal
requirements in this connection.

NEERU SHARMA
[Signature (in existing old name)]

1—340 GI/2008

THE PUBLICATION OF ADVERTISEMENTS/PUBLIC |

_Bihar, have ¢hanged my name and s'hall

I, hitherto known as JAGTA NAND KUMAR son of
Sh. SHARDA NAND JTHA, Temporary residing at F-163/A,
S-4, Top Floor, National Apartment, Dilshad Colony,
New Delhi-110095 and Permanent residing at Village & Post
Bithuar, Via-Lohat, Police Station Pandaul, Distt. Madhubani,
hereafter be known
as JAGAT ANAND.

It is certified that I have complied with other legal
requirements in this connection, -

JAGTA NAND KUMAR
[Signature (in existing old name)]

L, hitherto known as NITI MITTAL alias NEERAJ JAIN
daughter of Sh. MAHENDER LAL JAIN wife of
Sh. SANJAY MITTAL, residing at WZ-54/1, Vishnu Park,
New Delhi-110018, have changed my name and shall
hereafter be known as RANI MITTAL.

It is certified that I have complied with other legal
requirements in this connection.

NITI MITTAL alias NEERAJ JAIN 7
[Signature (in existing old name)]
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I, hitherto known as DEVENDER KUMAR SUTHWAL
son of Sh. SUMER SINGH, residing at 64, 3rd Floor,
Block-R, Khirki Extension, Malviya Nagar, Delhi-110017,
have changed my name and shall hercafter be known as
DEVENDER THAKUR

It is- certlﬁed that I have cemphed with other legal
requlrements in thJS connectlon

DEVENDER KUMAR SUTHWAL
[Signature (in existing old name)]

I, hitherto known as BHATERI daughter of
Sh. KANHIYA LAL, employed as Contract Teacher in the
Nigam Adarsh Vidyalaya, Transit Camp, Raghubir Nagar,
New Dethi, residing at RZ-70-A, P-3-Block, New Roshan
Pura, Najafgarh, New Delhi-110043, have changed my name
and shall hereafter be known as BHAWNA.

It is certified that I have complied with other legal
requirements in this connection.

BHATERI
[Signature (in existing old name)]

1, hitherto known as KUSHAL TANDON son of
Sh. JAWAHAR T.AL TANDON, residing at C-10/4, Krishna
Nagar, Delhi-110051, have changed my name and shall
hereafter be known as VIVEK TANDON.

It is certified that I have complied with other legal
requirements in this connection.

KUSHAIL TANDON
[Signature (in existing old name)]

I, hitherto known as BIMAL KUMAR SHAW son of
Late BABULAL GUPTA, employed as R.M. in the Office
of the General Manager Telecom, Asansol, residing at
Kumarpur Surjya Sen Park, P.O. Asansol, Dist. Burdwan
(W.B.), have changed my name and shall hereafter be known
as BIMAL KUMAR GUPTA.

It is certified that I have complied with other legal
requirements in this connection.

BIMAL KUMAR SHAW
[Signature (in existing old name)]

I, hitherto known as UTTAM RAMKRISHNA
KOTKAR son of Sh. RAMKRISHNA KOTKAR,

employed as Mailman in Airport Sorting Office (Inland) '

under Air Mail Sorting Division, Department of Posts,
residing at BDD Chawl No. 16, Room No. 78, Sewree Cross
Road, Mumbai-400015, have changed my name and shall
hereafier be known as SUDHIR RAMKRISHNA KOTKAR.

It is certified that I have complied with other legal
requirements in this connection.

UTTAM RAMKRISHNA KOTKAR
- [Signature (in existing old name})

1, hitherto known as KHEM PRAKASH GUPTA son of
Sh. SHYAM GOPAL GUPTA, employed as Field Volunteer in
the National Polio Surveillance Project, residing at C-25/A,
East Baldev Park, Krishna Nagar, Delhi-110051, have
changed my name and shall hereafter be known as
PRAKASH GUPTA,

It is certified that I have complied with other legal
requirements in this connection.

KHEM PRAKASH GUPTA
[Signature (in existing old name)]

I, hitherto known as MOHAMMAD RAHIL son of
MOHAMMAD YUSUF ANSARI, residing at F-344, Gali
No. 15, Khajoori Khas, Delhi-116094, have changed my
name and shall hereafter be known as MOHAMMAD
RAHIL ANSARI

It is certified that I have complied with other legal
requirements in this connection.

MOHAMMAD RAHIL
[Signature (in existing old name})]

I, hitherto known as PARVEEN KUMAR
(AHLUWALIA) son of Late OM, PARKASH
AHLUWALIA, residing at C-4-E/8/58, Janak Puri,
Delhi-110058, have changed my name and shall hereafter
be known as PARVIIN KUMARR A.

It is certified that I have complied with other legal
requirements in this connection.

PARVEEN KUMAR (AHLUWALIA)
{Signature (in existing old name)]

I, hitherto known as KEDARI LAL son of Sh. RAM
SINGH, employed as a Tradesman/F in the Narora Atomic
Power Station Narora, District Bulandshar, U.P., residing
at B-9/4 N.AP.S. Township Narora, District Bulandshar,
U.P, have changed my name and shall hereafter be known
as VIPRAKEMA.

It is certified that I have complied with other legal
requirements in this connection.

KEDARI LAL
[Signature (in existing old name})]
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I, hitherto known as YADAV VIVEK KUMAR MANGAL
SINGH son of Sh. MANGAL SINGH YADAV, employed as
Asstt, In-charge NDC Library in the Indian Navy, residing at
Yudhisthir-1A, NSB III, Palam, Delhi Cantt, New Delhi-
110010, have changed my name and shall hereafter be known
as VIVEK KUMAR YADAV.

It is certified that I have complied with other legal
requirements in this connection.

YADAV VIVEK KUMAR MANGAL SINGH
' [Signature (in existing old name)]

I, hitherto known as RAKESH KUMAR son of
Sh. SURAJ BHAN SHARMA, employed as Lecturer
Department of Chemistry, University of Dethi, Delhi-110007,
residing at 'WZ-67/2, Block C-19 S. P. Mukherjee Park,
New Delhi-110018, have changed my name and shail
hereafter be known as RAKESH KUMAR SHARMA.

It is certified that I have complied with other legal
requirements in this connection.

RAXKESH KUMAR
[Slgnature {in emstmg old name}))

I, hitherto known as NARENDER KUMAR son of
Sh. RAJ KUMAR, residing at 1582, Shora Kethi, Subzi
Mandi, Delhi-110007, have changed my name and shall
hereafter be kmown as AKSHAY KUMAR.

It is certified that I have complied with othcr legal
requirements in this connection.

NARENDER KUMAR
[Signature (in existing old name}))

I, hitherto known as MOHAN LAL son of Late MOM
RAJ, a Businessman, residing at A-1 Block, Cross Road,
Batra Gali, Sant Nagar, Burari, Delhi-84, have changed my
name and shall hereafter be known as MOHAN LAL
RATHORE.

It is certified that I have complied with other legal
requirements in this connection.

" MOHAN LAL
[Signature (in existing old name)]

I, hitherto known as SURINDER LAL son of
Sh. MOHAN LAL, a Businessman, residing at A-1 Block,
Cross Road, Batra Gali, Sant Nagar, Burari, Delhi-84, have
changed my name and shall hereafter be known as
SURINDER LAL RATHORE.

It is certified that 1 have complied with other legal
requirements in this connection.

SURINDER LAL
[Signature (in existing old name)]

I, hitherto known as VINOD KUMAR MALK son of
Late SHUBH RAM, residing at C-100, Street No. 14, Sadh
Nagar, Palam Colony, New Delhi-110045, have changed
my name and shall hereafter be known as VINU ABRAHAM,

It is certified that I have complied with other legal
requirements in this connection..

VINOD KUMAR MALIK
[Signature (in existing old name)]

1, hitherto known as SEEMA DEVI wife of
Sh. AMARJEET SINGH, residing at 3597, Singhara Chowk, ‘
Sadar Bazar, Dethi-110006, have changed my name and
shall hereafter be known as SEEMA SINGH.

It is certified that I have complied with other legal
requirements in this connection, :

SEEMA DEVI
[Signature (in existing old name))

I, hitherto known as LAXMESHWAR SHANKAR
VASUDEY son of Sh. VASUDEYV, employed as Section
Officer in the Office of the Accountant General (Commercial

Audit), Maharashtra, Mumbai, residing at 393, Sector C,

CGS Colony, Bhandup (E), Mumbai, have changed my name
and shall hereafter be known as SHANKAR V.

LAXMESHWAR.

It s certified that I have complied with other legal
requirements in this connection. -

LAXMESHWAR SHANKAR VASUDEV
[Signature (in existing old name)]

I, hitherto known as AJENDRA AGNIHOTRI son of
Sh. NARENDRA NARAIN AGNIHOTRI, Passed B.Sc. 11T
Year, Examination 2008 a Student of Christ Church College
Kanpur, Affiliated to Chhatrapati Sahu Ji Maharaj University
Kanpur, residing at 119/410 C-7 Darshan Purwa Kanpur



862 THE GAZETTE OF INDIA, NOVEMBER 22, 2008 (AGRAHAYANA 1, 1930)

[ParT IV

Nagar, have changed my name and shall hereafter be known
as ADITYA AGNIHOTRI.

It is certified that I have complied with other legal
requirements in this connection.

AJENDRA AGNIHOTRI
[Signature (in existing old name)]

I, hitherto known as SHIOJE RAM son of
Sh. DEVDHARI YADAV, employed as MWO in the Indian
Air Force, residing at P-230/2, Air Force Station, Jalahalli
(West) Bangalore-560015, have changed my name and shall
hereafter be known as SHIVII RAM YADAV.

" It is certified that I have complied with other legal
requirements in this connection.

SHIGJE RAM
[Signature (in existing old name}|

I, hitherto known as REKHA KASHYAP daughter of
Sh. R. K. KASHYAP, employed as Medical Officer in the
Defence, residing at 32/2 Canal Road Kishan Pur, Post Raj
Pur, Dehradun-248009, have changed my name and shall
hereafter be known as REKHA SOMNATH VASHISTH.

1t is certified that I have complied with other legal
requirements in this connection.

, REKHA KASHYAP
[Signature (in existing old name})

I, hitherto known as RAHUL son of Sh. RAJENDRA
KUMAR, studying in Post Graduate Diploma in Management
Course at IIM Lucknow, residing at Saroj Sadan, Professor
Colony, Red House Compound, Gaya-823001, have changed
my name and shall hereafter be known as RAHUL SINHA.

It is certified that I have complied with other legal
requirements in this connection,

RAHUL
[Signature (in existing old name)]

I, hitherto known as SHYAM SUNDER SINGH son of
Sh. JAGDISH NARAYAN SHUKI.A, residing at G-30/241,
2nd Floor, Sector-3, Rohini, New Delhi-85, have changed
my name and shall hereafier be known as SWAMI DAYAL
SHUKLA.

It is certified that I have complied with other legal
requirements in this connection.

SHYAM SUNDER SINGH .

[Signature (in existing old name)]

I, SHAAMINDER MALIK son of Late SHYAM SUNDER
MALIK, employed as Business Manager in the Uttam Sugar
Miils Ltd. residing at 12 Dhanvantri Puram, Near E-Block,
Shastri Nagar, Ghaziabad (UP)-201002, have changed the
name of my minor son VANSH MALIK aged 17 years, now
he shall hercafter be known as KRISH MALIK.

It is certified that I have complied with other legal
requirements in this connection.

SHAAMINDER MALIK
[Signature of Guardian]

1, hitherto known as ‘BALKARA’ son of Sh, RANGI
RAM, employed as Office Superintendent in the Office of
the Additional Commissioner of Income-Tax Range-l,
Amritsar, residing at Mohalla Muradpur, Near Kewal
Karyana Store, Opposite Railway Station Taran Taran, have
changed my name and shail hereafter be known as ‘BALKAR
SINGH’.

It is certified that I have complied with other legal
requiremnents in this connection.

BALKARA
[Signature (in existing old name)}

I, hitherto known as SUNITA SHARMA daughter of
Sh. KRISHNA KUMAR SHARMA, residing at M-1,
Indraprastha Society, Sonepat Road, Rohtak (Haryana) at
present B-34, Apoorva CGHS, Plot No. 14, Sector-3,
Dwaska, New Delhi, have changed my name and shall
hereafter be known as MEGHNA SHARMA. :

It is certified that' 1 have complied with other legal
requirements in this connection. '

SUNITA SHARMA
[Sigpature (in existing old name)]

1, hitherto known as VIRINDER PAL SANGAR son of

Sh. PITAMBER DUTT SANGAR, residing at 1004,

Sector-9, Faridabad, Haryana, have changed my name and
shall hereafter be known as VIRENDER PAL SHARMA.

It is certified that I have complied with other legal
requirements in this connection.

VIRINDER PAL SANGAR
[Signature (in existing old name}]

1, hitherto known as MALA daughter of Sh. ASHOK
KUMAR, residing at C-535, Om Nagar Molarband Exin.
Badarpur, New Delhi-110044, have changed my name and
shall hereafter be knmown as RIYA,
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It is certified that I have complied with other legal
requirements in this connection.

MALA

[Signature (in existing old name)]

I, hitherto known as MONA KOTRU @ MONA
MAMTANI KOTRU daughter of Sh. J. H. Mamtani, a
Consultant in own name, residing at D-285, Sarvodaya
Enclave, New Delhi-110017, have changed my name and
shall hereafter be known as MONA MAMTANI.

It is certified that I have complied with other legal
requirements in this connection.

MONA KOTRU @ MONA MAMTANI KOTRU
[Signature (in existing old name)]

PUBLIC NOTICE
Greenpoint Business Processing Services Private Limited
Member's Voluntary Winding-up
Notice of Resolution Passed for Voluntarﬂy Windingup

Name of Company : Greenpoint Business Processing

Services Private Limited

Address of Registered
Office

: # 401 Prestige Meridian IL, 30
M. G Road, Bangalore-560001.

Notice is hereby given in pursuance to Section 485 of
the Companies Act, 1956 the general meeting of the members
of the above named company was held at # 401 Prestige
Meridian I1, 30 M. G Road, Bangalore-560001 on 15th day
of October 2008, resolution for voluntary winding up has
been passed as follows (—

“RESOLVED THAT pursuant to Section 484 (1) (b) of
the Company Act, 1956, the company wound up
voluntarily”.

Dated this 23rd day of October 2008.

SINGHANIA & PARTNERS

Liquidator

Greenpoint Business Processing Services Private Limited
Member's Voluntary Winding-up

Notice of appointment of liquidator pursuant to section
-516

: Greenpoint Business Processing
Services Private Limited

Name of Company
Nature of Business : Business Process Outsourcing

2—340 G1/2008

Address of Registered : # 401 Prestige Meridian II, 30

Office - M. G Road, Bangalore-560001.
Name and address of : Singhania & Partners # 401
Prestige Meridian II, 30 M. G

liquidator -
. Road, Bangalore-560001.

: 15th October 2008

: By the Shareholder of the
company at the Extra ordinary

. General Meeting held on 15th
October, 2008.

SINGHANIA & PARTNERS
Liquidator

Date of Appointment

By whom Appointed

TN €E TR fafies, S

feai® 26 femmm 2007 = sEif s = T
& AT g7 wem fEw v, wEedsterd @ ww
T H. TAARE ETHe/ TR/ 124594/2008, ARG 2 7S 2008
BRI St W e v ol e Srem wees @ enfi
HF THfET & snfewet 2.1 & wuE e e ¥

FEE H WA IR OGS 10,00,00,000/- (TW wT
) Frll el 99 3. 1/~ & e @ 10,00,00,000 T
¥l A frfom e & 9o sl sfufrm 1956 @
T & e FEE S G B weR aw e @ R
st 9l # fafem o F wufw w0 st 5o s
F 7] SfiER Suem §) _

AN =, oot
i T

Madras Stoel_( Exchange Limited, Chennai

Adopted by the General Body meeting of the Exchange
on 26th December 2007 and approved by SEBI vide its
letter No. MRD/DSA/MSE/124594/2008 dated 2nd May
2008, the following amendment has been made in Clause V
of the Memorandum of Association of the Exchange.

“V. The Authorised Share Capital of the Company is
Rs. 10,00,00,000/- (Rupees Ten Crores only) divided into
10,00,00,000 Equity Shares of Re. 1/- (Rupee one only)
each with power to increase or reduce the capital of the
Company and to consolidate and/or sub-divide it into shares
of different classes.” :

R. K. PILLAI
Executive Director
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DELH! STOCK EXCHANGE LIMITED

New Delhi-110 002

SEBI vide its circular no. MRD/DoP/SE/Cir-11/2008
dated April 17, 2008, circular no. MRD/DoP/SE/Cir-
10/2008 and MRD/DoP/SE/Cir-06/2008 dated March
19, 2008 and April 17, 2008 respectively and circular
no,. MRD/DoP/Cir-20/2008 dated June 30, 2008 has
advised the Exchange to amend its bye-laws relating
to Collateral deposited by clients with brokers,
-Margining of institutional trades in the cash market,
and Mandatory requirement of Permanent Account
Number (PAN) for all transactions in the securities
market. . :

Delhi Stock Exchange invites comments/criticism on
proposed amendment to the bye-laws no. 248A, 69A
(g) and 204A from all persons who may be affected
thereby. The comments/criticism must reach the office
of the Company Secretary, Delhi Stock Exchange
Limited, DSE house 3/1, Asaf Ali Road, New Delhi
110002 within 15 days from the date of such
publication. '

246A

Regulatory Framework to put In place a full-
fledged records of client collateral and to prevent
misuse of client collateral for all market

participants in Indian securities market as .

specified in bye-law no. 246A below;

"246A Collateral Deposited by Clients with Brokers

(7.1) Prudent utilization of client Collatera! Deposit by
members:
Brokers should have adequate systems and
procedures in place to ensure that client collateral
is not used for any purposes other than meeting
the respective client’'s margin requirements / pay-
ins. Brokers should also maintain records to
ensure proper audit trail of use of client collateral.

({7.2) Maintenance of Records of client Coliateral

Deposit

Brokers should further be able to produce the

aforesaid records during inspection. The records

should include details of: -

a. Receipt of collateral from client and
acknowledgement issued to client on receipt
of collateral.

b. Client authorization for deposit of collateral
with the exchange / clearing corporation /
clearing house towards margin.

¢.  Record of deposit of collateral with exchange
f clearing corporation / clearing house

d. Record of return of collateral to client.

e. Credit of corporate action benefits to clients.

{7.3) Reconciliation of Records
The records shouid be periodically reconciled with
the actual collateral deposited with the broker.
(7.4) Daily Statement
Brokers should issue a daily statement of
coliateral utilization to clients which shall include,
inter-alia, details of collateral deposited, collateral

utilized and coliateral status (available balance /
due from client) with break up in terms of cash,
Fixed Deposit Receipts (FDRs), Bank Guarantee
and securities.
(8) Complaints Against Misuse
In case of complaints against brokers related to
misuse of collateral deposited by clients,
exchanges should look into the allegations,
conduct inspection of broker if required and based
on its findings take necessary action.
(9) Penalty in cases of Mis-utilisation
In case client collateral is found to be mis-utilised,
the broker would attract appropriate deterrent
penaity for viclation of norms provided under
Securities Contract (Regulation) Act, SEBI Act,
SEB! Regulations and circulars, Exchange
Byelaws, Rules, Regulations and circulars.”

P SED AMENDMENT YE- N

Regulatory Framework to approve amendments in
bye-iaw no.69A (g) below:
“69A (g) - Margining of institutional trades in the
cash market
a. Institutional frades done by alt institutional investors
in the cash market would be subject to payment
of margins as applicable to transactions of other
investors with effect from Monday, April 21, 2008.
For this purpose, institutional investors shali
include: .
i. Foreign Institutionat Investors registered with
SEBI.
ii. Mutual Funds registered with SEBI.
iii. Public Financial Institutions as defined under
Section 4A of the Companies Act, 1956.
iv. +Banks, i.¢., a banking company as defined
“under Section 5(1) (¢) of the Banking
Regulations Act, 1949.
v. Insurance companies registered with IRDA.
b. In cases where early pay-in of securitiesffunds is
made, the outstanding position to the extent of
early pay-in shall not be considered for margin
purposes. :
¢. All institutional trades in the cash market would
be margined on a T+l basis with margin being
collected from the custodian upon confirmation of
the trade with effect from Monday, April 21, 2008.

To be inserted:

d. The collection of margins would move to an upfront
basis with effect from June 16, 2008.

e. Entire margin in the form of approved securities
with appropriate haircuts would be permitted to
maintain as regards the transactions executed on
behalf of institutional clients in the cash market.

f. Pay-in obligations of the members would be
adjustable from the cash component of the liquid
assets deposited by them."

PROPQSED AMENDMENT OF BYE-LAWS
NO.204A

Regulatory Framework to approve amendments in
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bye-law no. 204A below:

«“204A: Mandatory reauirement of Permanent
Account Number (PAN) for all transactions in the
securities market.

{a) Collect copies of the PAN (Permanen{ Account
Number) cards issued to their existing as well as
new clients by the Income Tax Department and
maintain the same in their record after verifying
with the original, except the case of Central
Government, State Government and the officials
appointed by the courts e.g. official liquidator, Court
receiver etc. (under the category of Government)
for transacting in the Securities market.”

for Delhi Stock Exchange Ltd.

Sd/- Sunit Bhatia
Company Secretary

SEB! vide its circular no.MRD/DOP/SE/Cir-14/
2007 dated 20/12/2007 has advised the Exchange
to amend its bye-laws relating to Short Selling &
Securities Lending and Borrowing.

Delhi Stock Exchange invites commentslcnuctsm
on proposed amendment to the Bye-laws No. 61B
and 61C from all persons who may be affected
thereby. The comments/criticism must reach the
office of the Company Secretary, Delhi Stock
Exchange Limited, DSE House 3/1, Asaf Ali Road,
New Delhi-110002 within 15 days from the date of
such publication.

dl ion of 2 No. 61 c

Regulatory Framework to permit all classes of
investors to short sell subject to the Broad
Framework specified in Bye-law No. 618 below:

“61B Broad framework for short selling

1. Definition: "Short selling” shall be defined as
selling a stock which the seller does not own
at the time of trade.

2. All classes of investors, viz., retail and
institutional investors, shall be permitted to
short sell.

3. Naked short selling shall not be permitted in
the Indian Securities market and accordingly,
all investors would be required to mandatorily
honour their obligation of deiivering the
securities at the time of settlement.

4. No institutional investor shall be allowed to do

day trading i.e., square-off their transactions

intra-day. In other words, all transactions
would be grossed for institutional investors at
the custodians’ level and the institutions would
be required to fulfill their obligations on a
gross basis. The custodians, however, would
continue to settle their deliveries on a net
basis with the stock exchanges.

5. The stock exchanges shall frame necessary
uniform deterrent provisions and take
appropriate action against the brokers for
failure to deliver securities at the time of

settlement which shall act as a sufficient
deterrent against failure to deliver.

6. * A scheme for Securities Lending and Borrowing
(SLB) shall be put in place to provide the
necessary impetus to short sell. The
introduction of a fullfledged securities lending
and borrowing scheme shall be simultanecus

- with the introduction of short selling by
institutional investors.

7. The securities traded in F&O segment shall be
eligible for short selling. SEB|I may review the
list of stocks that are eligible for short selling
transactions from time to time.

' 8. The institutional investors shall disclose upfront

at the time of placement of order whether the
transaction is a short sale. However, retail
investors would be permitted to make a
similar disclosure by the end of the tradmg
hours on the transaction day.

9. The brokers shall be mandated to collect the
details on scrip-wise short sell positions, collate
the data and upload it to the stock exchanges
before the commencement of trading on the
following trading day. The stock exchanges
shall then consolidate such information and
disseminate the same on their websites for
the information of the public on a weekly
basis. The frequency of such disclosure may
be reviewed from time to time with the
approval of SEBI."

Regulatory Framework to put in place a full-
fledged Securities Lending and Borrowing
(SLB) scheme for all market participants in
Indian Securities market as specified in Bye-
law No 61C below:

“g1C rk_for securities |
and horrowing

win

1. The stock exchanges shall put in.place, a full
fledged securities lending and borrowing(SLB)
scheme, within the overall framework of
“Securittes  Lending Scheme, 1997 (the
scheme), that is open for all market participants
in the Indian securities market.

2. To begin with, the SLB shall be operated
through Clearing Corporation/Clearing House
of stock exchanges having nation-wide
terminals who will be registered as Approved
Intermediaries (Als) under the SLS, 1997.

3. The SLB shall take place on an automated,
screen based, order matching platform which
will be provided by the Als. This platform shall
be independent of the other trading platforms.

4. To begin with, the securities traded in F&O
segment shall be eligible for lending &
borrowing under the scheme.

5. All categories of investors including retail,
institutional etc. will be permitted to borrow
and lend securities. The borrowers and lenders
shall access the platform for lending/borrowing
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set up by the Als through the Clearing
Members (CMs) (including banks and
custodians) who are authorized by the Als in
this regard.

The Als, CMs and the clients shall enter into
an agreement {which may have one or more
parts) specifying the rights, responsibilities
and cbligations of the parties to the agreement.
The agreement shall inciude the basic
conditions for lending and borrowing of
securities as prescribed under the scheme. In
addition to that, Als may also include suitable
conditions in the- agreement to have proper
execution, risk management and settlement of
lending and borrowing transactions with
clearing member and client. Given the nature
of the client base, while the major responsibility
of ensuring compliance with “Know Your Client”
(KYC) norms in respect of the clients rests
with CMs, the exact role of Als/CMs vis-a-vis
the clients in this regard needs to be elaborated
in the aforesaid agreement between the Al
CMs/clients. In this regard, there would be
one master agreement with two individual
parts to the same. The first part of the

" agreement would be between the Als and the

CMs and the second part of the agreement
would be between the CMs and the clients.
There would be adequate cross referencing
between the two parts of the agreement so

that all the concemed parties, viz., the Als/

CMs and the clients agree compietely and are
aware of all the provisions governing the SLB
transactions between them. However, there
shall be no direct agreement between the
lender and the borrower. The CM will attach a
certified copy of the first part of the agreement
signed with the Al .in the second part of the
agreement signed with each ciient. The model
agreements in this regard would be devised
by the stock exchanges,

The Als shall allot a unique ID to each client
which shall be mapped to the Permanent
Account Number (PAN) of the respective
clients. The Als shall put in place appropriate
systemic safeguards to ensure that a client is
not able to obtain multiple client IDs.

The tenure of lending/borrowing shall be fixed
as standardised contracts. To start with,

contracts with tenure of 7 trading days may be
introduced.

9.

10.

1.

12.

13.

14.

The settlement cycle for SLB transactions
shall be on T+1 basis. The seftlement of
lending and borrowing transactions shall be
independent of normal market settlement.

The settlement of the lending and borrowing
transactions shall be done on a gross basis at
the level of the clients i.e. no netting of
transactions at any level will be permitted.

Als would frame suitable risk management
systems to guarantee delivery of securities to
borrower and return of securities to the lender.
In the case of lender failing to deliver securities
to the Al or borrower failing to return securities
to the Al, the Al shall conduct an auction for
obtaining securities. In the event of exceptional
circumstances resulting in non-availability of
securities in auction, such transactions would
be financially closed-out at appropriate rates,
which may be more than the rates applicable
for the normal close-out of transactions, so as
to act as a sufficient deterrent against failure
to deliver securities.

Position limits at the level of market, CM and
client shall be decided from time to time by Als
in consultation with SEBI. To begin with (a)
the market-wide position limits for SLB
transactions shall be 10% of the free-float
capital of the company in terms of number of
shares (b) No clearing member shall have
open position of more than 10% of the
market-wide position limits or Rs. 50 crore
{base value), whichever is lower () For a FIIf
MF, the position limits shall be the same as of
a clearing member {d) The client level position
limits shall be not more than 1% of the
market-wide position limits,

There shall be no lending/borrowing activity
during the periods of corporate action in the
security and shall be disclosed by Al to the
market.

Any borrowing/lending and return of securities

would not amount to purchase/disposal/transfer

of the same for the purpose of compliance

with the extant FDUFII limits and the noms

regarding acquisition of shares/disclosure

requirements specified under the various
Regulations of SEBI.”

for Delhi Stock Exchange Ltd.

‘ Sd/- Sunil Bhatia

Company Secretary
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