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RESERVE BANK OF INDIA
Mumbai, the 15th October 2008

DBOD. No. Ret.BC.60/12.01.001/2008-2009—In exercise of the powers i
conferred under the sub-section (1) of Section 42 of the Reserve Bank of India 'f
Act, 1934 and in supersession of the earlier notification DBOD. No. Ret.BC.54/
12.01.001/2008-09 dated October 10, 2008, the Reserve Bank of India hereby notifies
that the average Cash Reserve Ratio (CRR) required to be maintained by every
Scheduled Commercial Bank shall be reduced by 250 basis points to 6.50 per cent
of its net demand and time liabilities from the fortnight beginning from October
11, 2008.

ANAND SINHA
Executtve Director

The 16th October 2008

DBOD. No. Ret.BC. 49/12.06.007/2008-2009—1In exercise of the powers
conferred under Clause (b) of sub-section (6) of Section 42 of the Reserve Bank of
India Act, 1934 (2 of 1934), the Reserve Bank of India hereby directs exclusion of
the *State Bank of Saurashtra” from the Second Schedule to the said Act, as the

said bank has ceased to carry on banking business with effect from August 13,
2008.

ANAND SINHA
Executive Director




