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STATE BANK OF INDIA
Mumbai-400021, the 12th January 2009
NOTICE

With reference to the Notice dated the 16th December, 2008 containing the names and addresses of the validly nominated
candidates contesting for the election for the one vacancy of Director on the Central Board under Section 19 (c} of the State Bank
of India Act, notice is hereby given that the following candidate has been duly declared elected as Director on the Bank's Central
Board in the election held at the General Meeting of theé Shareholders of the Bank on the 12th January, 2009 in the Bank’s
Auditorium, behind State Bank of India, Madame Cama Road Branch, State Bank Bhawan, Madame Cama Road, Mumbai-
400021 (Maharashfra) :—-

Shri [). Sundaram
21 B, Sterfing Apartment,
Pedder Road

Mumbai-400026

S. K. BHATTACHARY YA
Managing Director & CCRO

THAKUR, VAIDYANATH AIYAR & CO.
Chartered Accountants

New Delhi-110002

_ AUDITORS’ REPORT
" To the Members of BAR COUNCIL OF INDIA

f. We have audited the attached the Balance Sheet of Bar Council of India as at
315t March, 2008 and also the Income and Expenditure Account for the year
ended on that date annexed thereto. These financial statements are the
responsibility of the Institution’s management. Our responsibility is to
express an opinion on these financial statements based on our audit.

2. We conducted our audit in accordance with the auditing standards generally
accepted in India. Those Standards require that we plan and perform the andit
1o obtain reasonable assurance about whether the financial statements are free
of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a
reasonable basis for cur opinion.

3. Attention is invited to the following :

(i} Note No. 5(i) appearing in Schedule 13 regarding shortfall of
Rs. 45,48,423 in provision for Pension Fund.
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Further to the above, we state that :

{a) We have obtained all the information and explanations, which to the best
of our knowledge and belief were necessary for the purpose of our audit.

(b) In our opinion, proper books of account as required by law have been
kept by the Council so far as appears from our examination of those
books; and

(c) The statement of Financial Position and the Income and Expenditure
Account dealt with by this report are in agreement with the books of
account.

In our opinton and to be best of our information and accounting to the
explanations given to us, subject to our observations in para (3) above, the
financial statements read together with accounting Policies and Note to
Accounts (Schedule 13) give a true and fair view in conformity with the
accounting pringiples generally accepted in India

{a) In the case of Balance Sheet, of the state of affairs of the Institution as at
31ist March, 2008 and

(£} In he case of the Income and expenditure Account, of the Surplus for the
year ended on that date.

For Thakur, Vaidyanath Aiyar & Co.
Chartered Accountants

SW-
{M.P. Thakur)

Place : New Delli Partner
Date : 15th September 2008 M.No. 52473
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BAR COUNC

BALANCE SHEET AS AT 31st MARCH 2008

IL OF INDIA

Schedule

As at

31-3-2008

SOURCES OF FUNDS:

Corpus Fund

Earmarked Funds

Assets Fund { Graint-in-Aid)

Loans & Advances

Security Deposits From

Affitiated Institutions
TOTAL o

APPLICATION OF FUNDS:

Fixed Assets 5

(3ross Block 23,071,045.34
Less:Depreciation 17,200,810.49
Net Block

carmarked Investments &

Other Investments

i R R

Deposits with Scheduled Banks 7
Current Agsets Loans 8 19,551,978.10
- & Agvances
" {ess:Current Liabilities 9 748482643
& Provisions
Met Current Assels 12,067,151.67
Less:Inspection Fees
Received in Advance 11,165,000.00
TOTAL
Notes To Accounts and Significant
Accounting Policies 13
Schedules 1 to 13 form an integral part
ot the accounts
As per our Repoit of Even Date
For THAKUR VAIDYANATH AIYAR & CO.
Chartered Accountants
Sd/
Accounts Officer
cum
Asst, Secretary
Sd/- B.C.L.
(M.P. Thakur)
Partner

Place : New Delhi
Date : 15th September 2008

Rs.

46,964,812.52
£1,658,336.27
851,404.00
2,000,000.00
§2,175,000.00

163,650,552.79

22.277.213.24

16,297,950.39

5,870,234.85
61,669,336.27

95,218,830.00
18,5%0,505.67

6,419,851.65

12,170,854.02

902,151.67 9,735,000.00
163,650,552.79

8d/-
Secretary
B.C.I

140,185,092.36

As at

31-3-2007

Rs.

41,236,225.87
49,439,036.49
334,830.00
2,000,000.00
47,175,000.00

5,979,322.85
49,439,036.49

82,331,079.00

2,435,654.02
140,185,092.36

Sd/-
Chairman
B.C.l
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BAR COUNCIL OF INDIA

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED

MARCH 31, 2008

Schedule Current Previous
Year Year
Rs. Rs
INCOME
Fees 10 877316249  8,304,119.34
Inspection Fees 15,105,000.00 16,465,000.00
Registration Fees 25,000.00 20,000.00
Building Licence Fee 638,640.00 638,640.00
Other Incomes 1 8092868.16 4,572 433.00
Amount Transferred From 233,426.00 465,170.00
Assets Fund { Grant-In-Aid) -
TOTAL 32868106.65 30,535,362.34
FXPENDITURE
Salaries, Allowances And
Employee Benefits 12 7,809,356.00  7.506,848.00
Courncil's Meeting Expenses 13,234,396.00  9,761,607.00
Depreciation 5 809,715.00 1,230,112.00
Other Establishment Expenses 6,858,272.00 7.709.972.42
* Municipal Taxes (Inciuding Rs.Nit For Earlier Year 79,023.00 4,412,058.00
Previous Year Rs. 4381603 Refer Note-1 Of Schedule-13
TOTAL 28,990,762.00 30,620,597.42
Less: Recovery from Weffare Fund =) 1,851,242.00 1,477,363.00
Towards Administration Expenses
{ Refer Schedule -2)
27.139,520.00 29,143,234.42
Sumlus for the Year
Transferred To Corpus Fund 5728586.65  1,392,127.92
Notes To Accounts And Significant 13
Accounting Policies
Schedules 1 to 13 form an integral parnt
of the accounts
As per our Repoit of Even Date
For THAKUR VAIDYANATH AIYAR & CO.
Chartered Accountants
Sd/- Sdf- Sd/-
Accounts Officer Secretary Chairman
cum B.Cl B.C.l
Asst. Secretary
Sdf- B.C.I.
(M.P. Thakur)
Partner

Place : New Delhi
Date : 15th September 2008

G- 419 GL2008
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SCHEDULE --- 1
CORPUS FUND
B As At As At
31-3-2008 31-3-2007
Rs. Rs.
Balance As Per Last Balance Sheet 41,236,225.87 38,844,097.95
Add: Surpius For The Year 5,728,586.65 1,382,127.92
TOTAL 46,964,812,52 41,236,225.87

! “I“? . -m— iy ln-|-+---nl|1'<-mln.|“- L LR R B L e P R
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BAR COUNCIL OF INDIA
SCHEDULE ---2
EARMARKED FUNDS
As At As At
31-3-2008 J1-3-2007
As, Rs.
(Il WELFARE FUND

Balance as on 1-4-2007 36,659,235,99 29,948,550.9%
Less: Payment to BCI 1,078,433.00 763,415.00
Net Balance as on 1-4-2007 35,580,802.99 £29,185,165.59
Add: Income
Contributicn From State Bar Council 9,256,211.78 7,386,813.00
interest Received 3,509,300.00 1,664,094.00
Misc Receipts 72,500.00 35,100.00

' ' 12,843,020.78 9,086,007.00
Less ; Assistance 1o Advocates 1,178,000 1,209,000.00

Bank Charges 8,085.00 4 0067.00

(il

{lin

{iv)

Administration Expenses 1,851,242.00 9,805,600.78 1477,363.00 - 6,395,637,00

as per lncome &
Expenditure A/c

Add: Sundry Creditors8C 1,078,433.00
45,386,496.77 36,659,255.99
PROVIDENT FUND
As per Last Balance Sheat 4,798,978.93 4,257,272 93
Add: Subscription 313,704.00 314,467 00
Add:Yoluntry Subscription 462,400,040 452,608.00
Add:Interest Received 380,451.00 277,007.00
596553393 5,301,354.93
LessPermanent Withdrawals ...
Less: Payment During the Year 166,996.00  5,798,537.93 502,376.00 475807893
GRATUITY FUND
As Per Last Balance Sheet 2,860,181.57 1,771,951.57
Add:Contribition Recsived 515,248.00 763,849.00
Agd: Contribution Receivable pries 468,435.00
Add:Interest Received 214,132.00 108,550.00
Less: Payment B1,837.00 13,507,724.57 253,604.00 2.850,18157
PENSION FUND
As per Last Balance Sheet 5,120,640.00 3,473,982.00
Add: Contribution Received 1,427,157 .00 1,465,425.00
Add: Interest Recsived 543,646,00 257,131.00
Add: Amount Receivable Ex-Employes ...
7,091,443.00 5,196 542,00
Less: Payments 124,866.00  6,986,577.00 75802.00  5,120,640.00
TOTAL 61,659,336,27 49,439,036,43
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SCHEDULE - 3
As at As at
31-3-2008 31-3-2007
Rs. Rs.
ASSETS FUND
{ GRANTS -IN-AID)Balance as on 1-4-2007 ' 334,830.00 S
Add:Grants raceived during the year 750,000.00 800,000.00
1,084,830.00  800,000.00
LESS : Amount transferred to Income & Expenditure 93342600  465,170.00
Accourt
TOTAL 851,404.00  334,830.00
' SCHEDULE - 4
LOANS & ADVANCES
As at As at
31-3-2008 31.3-2007
Rs. _ Rs.
LOANS & ADVANCES
Advance from Bar Councit of India Trust 2,000,000 2,000,000

TOTAL 2000,000 2,000,000
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BAR COUNCIL OF INDIA
SCHEDULE -6
EARMARKED INVESTMENTS
As at As at
31-3-2008 31-3-2007
T Rs. ~ Bs.
() WELFARE FUND INVESTMENTS
Balance In Uco Bank-Savings A/c.9363 764432.09 177,169.89
Fixed Deposit With Lco Bank 13,331,950.00 13,331,950.00
Fixed Deposit With Central Bank 2,562,549.00 2,562,549.00
Fixed Deposit With S.B.! 13,459,889.00 13,453,889,00
Fixed Deposit With Syndicate Bank 5,074 580.00 5,074,580,00
Fixed Deposit With Allahabad Bank 5,431,000.00 1,931,000.00
Accrued Interest 3,586,803.00 122,088,00
Sundry Debtors—BCl 1,165,292.78 s
45,386,496.77 36,659,235.98
{Ilt PROVIDENT FUND INVESTMENT
Balance in UCO Bank S.B. Alc 261025 51483009 394,025.00
Special Deposit -UCO Bank 1,190,217.00 1,180,217.00
FDR-UCO Bank 1,654,828.00 854,828.00
Fixed Deposit with Central Bank 360,237.00 360,237.00
Fixed Deposit with Syndicate Bank 1,128,858,00 1,128,858.00
Fixed Deposit with State Bank of India 500,000.00 500,000.00
P.F.Loan 140,027.29 330,327.29
Accrued Interest 308,540,565 19,4B6.55
5798537.93 4,758,978.93
{11} GRATUITY FUND INVESTMENT
Balance in UCQ Bank- Saving Alc 440 | 481,086.07 33232207
Special Deposit - UCO Bank 318,433,00 318,433.00
Fixed Daposit with UCO Bank 2,528,423.00 1,728,423.00
Acarued Interest 174,813.50 12,568.50
Sundry Debtors -BCI e 468435.00
3,507,724.57 2880181.57
(1) PENSION FUND INVESTMENT
Balance In Canara Bank 8.B. Aic. 19118 91,508.00 80,637.00
Fixed Deposit - Syndicate Bank 300,000.00 -
Fixed Deposit - Central Bank 2,679,937.00 2,679,837.00
Fixed Deposit -Canara Bank 1,463,701.00 1,463,701.00
Fixed Deposit - Allahabad Bank 427,000.00 427,000.00
Fixed Deposit - with State Bank of India 450,000.00 - 480,000.00
Fixed Deposit - UCO Bank 1,000,000.00 o
Acorued Interest 554,131.00 __ 1836500
6,966,577.00 5,120,840.00
TOTAL _51,659,336.27 -49.430,036.49
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BAR COUNCIL OF INDIA

SCHEDULE ---7
OTHER INVESTMENTS
As al As at
31-3-2008 31-3-2007
Rs. As.
FIXED DEPQSITS WITH BANKS '
BAR COUNCIL OF INDIA
Allahabad Bank 3,000,000.00
Centraj Bank 3,271,308.00 3,271,308.00
Canara Bank 2,956,644.00 2,956,644.00
GO Banic £,067,205.00 6,067,205.00
58 2,000,000.00 2,000,000.00
Syndicate Bank 2,500,000.00 poees
18,795,157.00 14,285,157.00
LEGAL EDUCATION
GO Bank 587,751.00 £00,000.00
Canara Bank 7.873,167.00 7.873,167.00
Central Bank 2,113,652.00 2,113,652,00
State Bank Of India 2,584,691.00 2,584,6561.00
Syndicate Bank 3,749,081.00 3,749,001.00
Aliahabad Bank 3,642 000.00 2,042,000.00
: 20,450,352.00 18,862,601.00
SECURITY DEPQSIT FROM LAW
COLLEGES (AFFILIATION)
(anara Bank 7,263,639.00 7,263,639.00
Central Bank 7.021,475.00 7.021,475.00
UCO Bank 10,885,139.00 7,885,139.00
State Bank of india 10,507,368.00 10,507,368.00
Syndicate Bank 8,481,700.00 8,481,700.00
Allahabad Bank 10,814,000.00 8,014,000.60
54,573,321.00 : 48,173,321.00
TOTAL 98.218,830.00 82,331,079.00
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BAR COUNCIL OF INDIA
SCHEDULE -8
CURRENT ASSETS, LOANS & ADVANCES
As at ’ As at
31-3-2008 31-3-2007
Rs. Rs.
CURRENT ASSETS
a) STOCK OF BOOKS AT COST 7,264.00 10,284.00
{As Ceriified by the Management)
b} CASH & BANK BALANCES
Canara Bank-31050 2,615,406.68 2,865,903,74
UCO Bank -132 £34,343.81 889,035.81
Canara Bank-31685 311,105.90 1,502,798.90
Canara Bank-31313 " 700,754.00 751,314.00
Balance with Banks in
Diffarent States 4,545,679.26 8,589,891.77
Cash in Hand 68,379.25 55,610.25
8,875,668.00 14,664,394.47
c) AMOUNT RECEIVABLE
i} Interest Accrued on Investments 8,165,464.00 320,561.00
Ity Security Depasits 1,230,417.00 1,230,417.00
{ With Desu & Mcd + Dvb & Tel{ Reliance)
1) From State Bar Councils 81,314.20 B1,314.20
iV} Sundry Debtors Banks s 155,739.00
V} Bundry Debtors-Trust 43,978.00 64,542.00
Vi) Sundry Debtors-Others — 22,584.00
VIl} Surdry Debtors-Welfare Fund — 1,078,433.00
Vill} Inspection Fees Receivable 15,000.00 eere
' 9,536,171.20 2,962,590.20
dj LOANS & ADVANCES
) Loan to Staff 783,095.00 546,383.00
{Housing,Marriage& Othar)
II} Advances - Members 5,000.00 5,000.00
- Staff 204,210.00 177,351.00
- Others £7,200,00 7.300.00
'f) Prepaid Expenses 83,369.00 73,520.00
IV} Loan to BCIT - 143,703.00
1,132,874.00 553,257.00
Total 19,551,878,10 18,590,505.57

8419 GI/2009



260 THE GAZETTE OF INDIA, JANUARY 17, 2009 (PAUSA 27, 1930) [Parr [Hl—SEC. 4

BAR COUNCIL OF INDIA
SCHEDULE ~- 9
CURRENT LIABILITIES & PROVISIONS

As at As at
31-3-2008 31-3-2007
Rs. Bs.

CURRENT LIABILITIES & PROVISIONS
Sundry Creditars 133,996.00 163,239.00
Due to Gratuity Fund 296,360.00 468,435.00
0.C. Deposit Fees 807 574,65 666,574.65
Unutilised Grant-in-Aid from Law Ministry 700,000,080 750,000.00
Tae to Welfare Fund - 1,165,292.78 —_
Municipal Taxes Payable 4,381,603.00 - 4,381,603.00

TOTAL 7.484,826.43 6,419,851.65

SCHEDULE --- 10
FEES
Currsnt Pravious
Year Year
Rs. Rs.

Enroiment Fees 7.341,378.49 7,458,580.34
Membership Fees/Transfer Fees 824,400.00 489,335.00
D.C. & Other Fees 606,774.00 356,204.00

TOTAL 8,773,162.49 8,304,119.34
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BAR COUNCIL OF INDIA
SCHEDULE -- 11
OTHER INCOMES
Current Previous
Year Year
_ Rs. Rs.
Interest on FORs 7,923,654.00 4,461,420.00
Interest on Loans & Advances 55,188.00 40,577.00
Miscellansous Income 114,046.16 70,436.00
TOTAL 8,002,688.16 4,572,433.00
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BAR COUNCIL OF INDIA
SCHEDULE - 12 |
EXPENDITURE
Current Previous
Year Year
Rs. Rs.
SALARIES ALLOWANCES &
EMPLOYEE BENEFITS
Establishment/Salaries 4,857 012,00 4,410,403.00
ifedical Reimbursement 223,351.00 o221, 722.00
Bonus 43593.00 46,873.00
Leave Encashment . 183,117.00 - 109,020.00
Leave Travel Concession 20,598.00 25,310.00
Council Cont.to G.F.Ale 811,608.00 968,435.00
Council Cont to Pansion Fund Alc. 1,427,157.00 1,465,429.00
Staff Conveyance 342,914.00 : 250,656.00
7,909,356.00 7,506,848,00
COUNCIL'S MEETING EXPENSES
Traveling - Gouncil 2,513,108.00 2,250,202.00
Travelling -0.C. Mig 4,169,061.00 3,235,350.00
Traveliing - Inspeclion 4,944,904.00 2,678,177.00
Traveling-LE Mig. 1,500,814.00 1,497,145,00
Meeting Expenses 106,408.00 85,643.00
13,234,398.00 8,761,607.00
OTHER ESTABLISHMENY EXPENSES
Printing & Stationery 850,072.00 612,911.00
Water & Electricity 941,470.00 . H7237.00
dvt./Gazette Notification 181,546.00 18,260.00
Postage, Telegram & Telephone 518,544.00 451,331.00
General Repairs 334,375.00 267.412.00
Court Proceedingsfincome Tax Fees
Professional Expenses i 92,560.00 198,894.00
Peripdical & Journal 2.116.00 2,070.00
Audit Fees ' 33,445.00 18,520.00
Bank Charges 32,315.00 31,057.00
Miscelianeous Expenses 144,350.00 141,039.42
Contribution to State Bar Councils 823,164.00 550,000.00
Contribution to Bar Council of india Trust 2,240,000.00 3,680,000.00
Seminar Expenses 67,367.00
Conference Expenses 620,943.00 399,888.00
Felicitation Expenses _ 84,789.00 139,250.00
Subscription to IBA
Security Charges 107,868.00 107,585.00
Subscrigtion to IC 11,224.00 11,020.00
Insurance Premium ) 37,201.00 35,754.00
tossonSaleof Fixed Assets ... EFFRI
Loss on Fixed Assats {Written off) 2,280.00
6,858,272.00 7,709, 972.42

TOTAL 28,002,024.00 24,978,427 42
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BAR COUNCIL OF INDIA
SCHEDULE - 13

ACCOUNTING POLICIES & NOTES TO ACCOUNTS AS ON MARCH 31,2008

AL ACCOUNTING POLICIES :

1.

[

Income and expenditure are -recognised on accrual basis except contribution
towards Welfare fund which is accounted for on receipt basis and inspection fee
for law colleges and expenses thereto is recognised on inspection of law
colleges.

Fund :

The word “fund” has been used to denote the intention to keep the balances
invested ultimately.

(i) Corpus Fund represents donations received from Law Cotleges and others
and annual surplus/deficit of the Bar Council of india.

() Interest pertaining to a specific fund has been credited to the respective fund
account.

(iiy Interest income accrued at the end of the year'on FDR with scheduled Bank
has been recognised on the basis of simple rate of interest.

Fixed Assets are stated at historical cost less depraciation.

Depreciation on Fixed Assets is provided on Written Down Value mathod, at the
rates prescribed under the Income Tax Act , 1961.

Government grants are recognised on receipt basis. Government grants related
to specific Fixed Assets are treated as deferred income which is recognised in the
account on a systematic and rational basis over the useful life of the assets.

Investments have been classified as ‘long term investments’ and are carried at
cost since all the invesiments have been held in fixed deposits with schaduled
banks,

Retirement Benefits

i} Pension-cum-Family Pension Rules of the Employees of the Bar Council of
India, w.e.f. 1-4-2002 has been mada applicable to the employeas of the
Bar Council of India. Accordingly the “BCl-Contributory Provident Fund” has
been discontinued and in its place pension fund has basn intreduced. The
contribution made earlier by Bar Council of India to Contributory Provident
Fund alongwith accrued interest has been transferred to the Pension Fund.,
Bar Council of India makes its contribution to the fund at the specified rate.

iy General provident Fund Account of the Employess of the Bar Council of
India represent the amount of subscription of employees at the applicable
rate of the pay together with accrued interest theraon.

9 —419 GI.2009
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i) The Bar Council of india has maintained a special fund called “Gratuity
Fund®. Contribution to this fund is made @ 8.33% of the eligible pay. The
fund is administerad by the Trustees appointed by the Councit.

iv} The leave encashment is accounted for on payment basis

B. NOTES TO ACCOUNTS
1.  Municipal Tax :

M.C.D. vide naotice dated 1-12-2004 has raised a demand of As. 1,46,42,943/- (based
on ratable value of Rs. 33,52,970/- p.a.} for the period from 1-4-1981 to 31-3-2004 on
the basis of assessment order passed on 28-3-1995. As per the direction dated
13-2-1997 of the Hon'ble High Court Dethi and perusal of documents filed by the
Council, Jt. Assessor & Collector {CZ) has reassessed the property as Remanded
Case on 17-3-2006 and the ratable value of property has been fixed at Rs. £,56,240/-
w.e.f. 1-4-1994 and the ratable value of plot at Rs. 2000/ w.e.f. 1-4-1991 and directed
tor issue of bili as per use. Pending receipt of the bill from the MCD, the Bar Coungil of
India has paid a sum of Rs. 21,71,360/- for the period from 1-4-1991 1o 31-3-2004
during the financial year 2005-2006 and recognised as expenditure

Asstt, Assessor & Collector vide notice dated 1-12-2006 has raised an additional
demand for property tax for Rs, 43,81,603 from 1-4-1991 to 31st March, 2004 based
on the revised rateable vaiue as per High Court directive. This additional tax has been
provided for in the accounts as on 31.3.2007, howaver the details of calculation for
such demand is yet to ba provided by the MCD.

2. Weitare Fund

a) Woelfare Fund represents contribution received from Advocates in accordance
with the Bar Council of India Rules.

b) 20% of Welfare Fund is credited to Income & Expanditure Account of Bar Council
of India as recovery of administrative expenses.

3. Provident Fund is recognised under rule 3(1) of the part -A of the [Vth schedule of the

income Tax 1961 vide ieiter No.JP-1(6)/63/3332 dated 25-12-1965 {order No.1 of

. 1965-66). However the fund is not_recognised by the Regional Provident Fund
Commissioner.

4. Gratuity Fund is recognised under the income Tax Act 1961. Bar Council of India
contributes 8.33% of the basic pay and deamess allowance of the employees.

5. (i) Bar Councilt of India has undertaken an actuariaj valuation of Pension Fund
and Gratuity liability as on 31-10-2005, The liability for the pension fund upto
31-10-2005 was Rs. 1,15,15,000/-. The balance of Pension Fund as per
accounts as on 31-3-2008 stands at Rs. 6966577/~ . The shortfall in provision as
on 31" March 2008 based on the actuarial valuation as of 31-10-2005 comes to
Rs. 45,48,423/-

The provision for remaining liability would be méde in the financial year 2008-09
and in subsequent years. . Since nd actuarial valuation as at 31-3-2008 has besan
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got done as such the amount accrued from 1-10-2005 to 31-3-2008 is
unascertained,

{if} The liability on account of Gratuity Fund as per actuarial valuation as on
31-10-2005 amounts to Rs. 24,688,197 and the same has been fully provided for.
The provision for gratuity liability from 1-10-2005 to 31-3-2008 has been made on
the basis of The payment of Gratuity Act psnding determination of the actuarial -
valuation as on 31,3.2008

€. Fixed deposits with scheduled bank includes Rs. 5,49,73,321/- received from Law
Colleges as Security deposi for affiliation.

7. Previous year figures have been regroupad/reclassified wherever considered
necessary, ’

As per our Report of even date
for Thakur, Vaidyanath Aiyar & Co.,
Chartered Accountants

Sd/- Sd/- Sd/-

Accounts Officer Secretary Chairman
cum . B.C. B.C
. Asst. Secretary
Sd/- B.C..
(M.P. Thakur)
Partner

Flace ; Mew Delhi
Date.: 15th Septembar 2008
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