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RESERVE BANK OF INDIA
DEPARTMENT OF NON-BANKENG SUPERVISION
Mumbai-400605, the 28th August 2009

No. DNBS. 207/CGM (ANR)-2009—The Reserve Bank of India, having considered it necessary in the public interest and
being satisfied that for the purpose of enabling the Bank to regulate the credit system of the country to its advantage, it is
necessary to amend the Miscellaneous Non-Banking Comparnies (Reserve Bank) Directions, 1977, (hereinafter refetred to as the
Directions) in exercise of the powers conferred by Sections 45], 45K and 45L of the Reserve Bank of India Act, 1934 (2 0 1934} and
of all the powers enabling it in this behalf, hereby directs that the said directions contained in Notification No, DNBC. 39/DG (H)-
77 dated June 20, 1977 shall stand amended with immediate eftect, as follows, namely-—

A In clause (a) of paragraph 5 of the Directions, the first and second provisos shall stand deleted.
B. In clause {b) of paragraph 5 of the Directions,
1. Sub-clause {i) shall be substituted with the following words :

"any deposit from a shareholder, if the amount of such deposit already received and outstanding in the books of the
company as on the date of acceptance or renewal of such deposits, exceeds fifteen per cent of its net owned funds.”

"any other deposit, incloding non-convertible bonds or debentures".
3. The following Proviso shall be inserted :

"Provided that where a miscellaneous non-banking company is holding any deposit accepted from any persen other than
its shareholders, the same shall be repaid on maturity and shall not be eligible for renewal".

4. Sub-clauses (ii1) and (iv) shall stand deleted.

C. In sub-clause (a) of clause (1) of paragraph 9A, the provisoe "Provided that nothing contained in this clause shall apply
to monies raised by the issue of debentures and bonds", shall stand deleted.

D. In paragraph 9A, clause (2} shall stand deleted.

E In Paragraph 9AB, after the words "an existing depositor" and before the words "to renew his deposit" the following
words shail be inserted :

"being a shareholder”.

F. Tn Paragraph 9B, in the title of clauses (i) and (iii) viz; 'Repayment of public deposits by miscellaneous non-banking
company not being a problem miscelaneous non-banking company' and ‘Repayment of public deposits by problem miscellaneous
non-banking company' respectively, the word 'public’ shall stand deleted.

A NARAYANARAO
Chief General Manager-in-Charge

STATE BANK OF INDIA
CORPORATE CENTRE

Mumbai, the 9th September 2009

No. CDO/PM/16/SPL/828—In exercise of the powers conferred by Section 50 of the State Bank of India Act, 1955 (23 of
1955), the Central Board of the State Bank of India, after consultation with the Reserve Bark of India and with the previous
sanction of the Central Government, hereby make the following rules to amend further the State Bank of India Employees’ Pension
Fund Rules namely -

1.SHORT TITLE AND COMMENCEMENT:
These rules may be called the State Bank of India Employees' Pension Fund (Amendment) Rules, 2605,

To sub-rule (2) of Rule 23 anci sub-rule (6) of Rule 22 of the State Bank of India Employees' Pension Fund Rules the
following shall be added.
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Following provision shall be added
Rule23(2)

Provided further that with effect from 1.5.2005 the maximum amount of pension for the members who retired/retire drawing
substantive salary in the Pay Scales effective from 1.11.2002 shall be computed till further amendments in this regard, as under;

(a) where the average of monthly substantive salary drawn during the last twelve months' pensionable service is upto
Rs. 21,040/ + PQP + FPP p.m., 50% of the average of monthly substantive salary drawn during the last twelve months' pensionable
service {pro-rata in the case of part-time employees); and

(b) where the average of monthly substantive salary drawn during the last twelve months' pensionable service is above
Rs. 21,040/-+PQP + FPP p.m., 40% of the average of monthly substantive salary drawn during the last twelve months' pensionable
service subject to minimum of Rs. 10,520/~ + half of PQP + half of FPP wherever applicable (pro-rata in the case of part-time
employees).

Rule 23 (6) (vi)
Inrespect of retirees of the period 01.11.2002 to 30.04.2005, deamees relief shall be payable for every rise or be recoverable

for every fall, as the case may be, of every 4 points over 2288 points in the quarterly average of the All India Avera ge Consumer
Price Index for Industrial Workers in the series 1960 = 100, at the rate of 0,18 per cent of basic pension. This deamess reliefshafl

: oS AN A el e
be pa'v”'b"—”\ e f. 1.5.2005 and not PrioF Lo that.

Rule 23 (6) {vi1)

Inrespect of employees who retired on or after 01.05.2005, dearness relief shall be payable for every rise or be recoverable
for every fall, as the case may be, of every 4 points over 2288 points in the quarterly average of the All India Average Consumer
Price Index for [ndustrial Workers in the series 1960 =100, at the rate of 0.18 per cent of basic pension,

EXPLANATORY MEMORANDUM

1. The Centrai Government has accorded approval for revision in ceiling on maxirmurn pension payable under the Pension
Fund Rules. The matter has been consulted with Reserve Bank of India. Accordingly, the State Bank of India Employees' Pension
Fund Rules are amended.

2. is certified that no employee/pensioner of the State Bank of India is hkely to be affected adversely by the notification
being given retrospective effect.

Foot Note :

The amendments carried out earlier in the above Rules were gazetted vide notification no. as given below

Notification No. Date of publication

1.CDO/PM/SPL/339 ' 27.07.2000

Sd/-ILLEGIBLE
Cluef General Manager (HR)
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