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RESERVE BANK OF INDIA
Mumbai-400003, the 15th September 2009

Ref. DBS. ARS. No. 3864/08.21.002/2009-2010—In exercise
of the powers under sub-section (1) of Section 41 of the
State Bank of India Act, 1955 and in consultation with the
Central Government, the Reserve Bank of India has
appointed the following audit firms as statutory circle
auditors of the State Bank of India for the year 2009-10 who
shall hold office until the next Annual General Meeting of
the Bank - —

1. M/s. B. M. Chatrath & Co., Kolkata.

. M/s. Kalyaniwala & Mistry, Mumbai.
M's. Essveeyar, Chennai.

M/s. K. K. Soni & Co., New Delhi.

M/s. Venugopal & Chenoy, Hyderabad.

. M/s. V. K. Jindal & Co., Ranchi.

M/s. K. G. Somani & Co., New Delhi.
M/s. A. K. Sabat & Co., Bhubaneswar.
Mis. M. Verma & Associates, New Delhi.
10. M/s. Dutta Sarkar & Co., Kolkata.

11. M/s. Gupta & Shah, Kanpur,

12. M/s. K. C. Mehta & Co., Vadedara.

13, M/s. Dagliya & Co., Bangalore.

14. M/s. Krishnamoorthy & Krishnamoorthy, Kochi.

A UDGATA
Chief General Manager

o L N

L oo =

—

Mumbai-400003, the 17th September 2009

No. DNBS. (PD) 208/CGM (ANR)}-2009—1In exercise of
the powers conferred by sections 45K and 45L of the Reserve
Bank of India Act, 1934 (2 of 1934) and of all the powers
enabling it in this behalf, Reserve Bank of India having
considered it necessary in the public interest and being
satisfied that for the purpose of enabling the Bank of regulate
the credit system to the advantage of the country, it is
necessary so to do, gives to every deposit taking NBFC the
Directions hereinafter specified.

Short Title and Commencement of the Directions

1. (1) These Directions shall be known as the Non-
Banking Financial Companies (Deposit Aceepting) (Approval
of Acquisition or Transfer of Control) directions, 2009.

{2) These Directions shall come into force with immediate
effect.

Detinitions
2. for the purpose of these Directions, unless the context
otherwise requires—

(a) "control" shall have the same meaning as is assigned to
it under. clause (c) of sub-regulation (1) of regulation 2 of

Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 1997.

(b} "NBFC" means non-banking financial company as
defined in clause (xi) of sub-paragraph (1} of Paragraph 2 of
Non-Banking Financjal Companies Acceptance of Public
Deposits (Reserve Bank) directions, 1598.

Prior approval of RBI in cases of acquisition or transfer of
control of deposit taking NBFCs

3. Any takeover or acquisition of control of a deposit taking
NBFC, whether by acquisition of shares or otherwise, or
any merger/amalgamation of a deposit taking NBFC with
another entity, or any merger/amalgamation of an entity with
a deposit taking NBFC, shall require prior written approval
of Reserve Bank of India.

Application of other laws not barred

4. The provisions of these Directions shall be in addition to,
and not in derogation of the provisions of any other law,
rules, regulations or directions, for the time being in force,
Fxemptions
5. The Reserve Bank of India may, if it considers necessary
for avoiding any hardship or for any other just and sufficient
reason, exempt any NBFC or class of NBFCs, from all or any
of the provisions of these Directions either generally or for
any specified period, subject to such conditions as the
Reserve Bank of India may impose.
A NARAYANA RAO
Chief General Manager In-Charge

STATE BANK OF INDIA
Mumbai, the 11th September 2009

No. SBD. SBD/SH/07/2008-09—In exercise of the powers
under sub-section {i) of Section 41 of ihe State Bank of
India (Subsidiary Banks) Act, 1959, and with the approval
of Reserve Bank of India, the State Bank of India has
appointed the firms of Auditors noted against cach of the
following subsidiary banks as auditors of that subsidiary
Bank :

Name of the Bank Name of the Auditor
1 2

State Bank of Bikaner and M/s.  Vyas &  Vyas,

Jaipur CharteredAccountants
8,  Kalpataru  Building
Dr. S. S. Rao Road, Parel,

Mumbai-400012 {Mah.)
M/s. 8.C.J. Associates,
Chartered Accountants

1/129F, Professors Colony

Hariparwat, Agra-282002
(UP)

M/s. S. L. Chhajed & Co.,
Chartered Accountants,

R/12, Maharana Pratap Nagar
Zone-1, Bhopal-462011 (MP)
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} 2 1 2
M/s. L. U. Krishnan & Co., M/s. Raj Bordia & Co.,
Chartered Accountants, Chartered Accountants
No. 3-1, Sams Nathaneal 504/B, Dhiraj Kiran,
g;::;; West  Club I\}i{oad’ Opp : Infant Jesus School,

, agar, Chincholi Bunder Road,

M/s. B. Khosla & Co., Mumbai-400064.
Chartered Accountants, M/s. SBA & Co.,
104-107, Anukampa-II, 206, Diamond Trade Centre,
M.I Road, Jaipur-302001 New ' Palasia
(Rajasthan) Indore-452001 (MP).

State Bank of Hyderabad M/s. P. G. Joshi & Co., State Bank of Mysore M/s. Dhawan & Co,,
Chartered Accountants Chartered Accountants,
Dhanwate Chambers 312, Wegmans House,
Malviya Road Sitabuldi 21, Veer Savarkar Block,
Nagpur-440012 (Mah. ) Vikas Marg, Shakarpur
}\fi/’s r“qurlfgfa ﬂunfa (‘\7{ New Delhl-l 10092’
Associates Chartered M/s. PK.K.G Balasubramaniam
Accountants 106, Laxman & Associates,
Chambers 370, Hospital Road Chartered Accountants,

State Bank of Indore

Jangpura, New Delhi-110014.

M/s. K. C. Khanna & Coe.,
Chartered Accountants
Gobind Mansion H-96,
Connaught Circus
New Delhu-110001.

M/s. Rao &  Kumar,
Chartered Accountants, 10-30-
19/4, Soudamini, Siripuram,
Visakhapatnam-530003
(Andhra Pradesh)

M/s. D, V, Ramana Rao & Co.,

Chartered Accountants,

1-1-773/A, Opp : Park-1I Gandi-

nagar, Hyderabad-500080
(Andhra Pradesh)

M/s. Ananthan & Sundaram,
Chartered Accountants,
123, Sivakarthi, Sankar Nagar,
Karimanam PO, Neeramankara
Thiruvanthapuram-695040
(Kerala)

Mis. K. K. Goel & Associates,
Chartered Accountants,
317-A, Gandhi Nagar,
Jarnmu-180004

M/s. Tiwari & Associates,
Chartered Accountants,
T-8 Green Park Extension,
New Delhi-110016.

M/s. R, K. 1K, Khanna & Co.,

Chartered Accountants
D-41, New Delhi Scuth
Extension, Part-11,

New Delhi-110049.

State Bank of Patiala

Flat No. 2 & 3, Door No. 68/38,
Brindavan Street, West
Mambalam, Chennai-600033

(TN)

M/s. Ram Raj & Co.,
Chartered Accountants
No. 17, 59th Cross, V Block
Rajaji Nagar,

Bangalore-560010 (Kamataka)

M/s. Grover, Lalla & Mehta
Chartered Accountants
90/20, Malviya  Nagar
New Delhi-110017.

M/s. Gopala Iyer &
Subramanian Chartered
Accountants Flat Neo. 2,
IInd Floor, Kalpatharu
57, Sambandam Road East
R. s, Puram,
Coimbatore-64 1002 (TN)

M/s. Batra Sapra & Co.,
Chartered Accountants,
F-14, Shivam House,
17 Amar Chamber, Connaught
Circus, New Delhi- 110001,

Mis. A, Bafma & Co.,
Chartered Accountants,

K-2, Keshav Path Atinsa Circle
C-Scheme, Jaipur-302001.

M/s. Gupta & Co.,
Chartered Accountants
53-A, Mirza Ghalib Street,
Flat No. 3-C
Kolkata-700016 (WB)
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1 2

M/s. Ancop Agarwal & Co.,
Chartered Accountants
14-Saket Nagar, Lachhipur
PO : Gorakhnath
Gorakhpur-273015 (UP)

M/s. Verma Associates
Chartered Accountants
Pole View
Srinagar-190001 (J & K).

M/s. P. Singhvi & Associates

Chartered Accountants
10607/1, Sector-3D, GH-2
Gandhi Nagar
Ahmedabad-382006 (Gujarat)
State Bank of Travancore M/s. Sodami & Co.,
Chartered Accountants,
319, City Centre, e,
570, M. G, Road,
Indore-452001.
M/s. Prem Gupta & Co.,
Chartered Accountants,
4, Shivaj: Mazrg,
Najafgarh Road,

New Delhi-110015.

M/s. Ramanatham & Rac
Chartered Accountants
PO Box No, 2102,
Flat No. 302 Kalamansion,
Sarejini Devi Road
Hyderabad-500003 (AP)

M/s. Jain & Jain
Chartered Accountants
601, Jolly Bhavan No. 2,
51, New Marine Lines
Churchgate, Mumbai-400020
(Mah.)

M5, Saha Ganguli & Associates
Chartered Accountants
§-Camac Street,
6th Fleor, Room WNo.-15
Kolkata-700017 (WB)

2. The auditors have been appeinted for the accounting
period ending 31st March 2010.

Sd/- ILLEGIBLE
Managing Director
& Group Executive (A&S)

Mumbai- 19th September 2009

SBD. No. 08/2009-2010—In terms of clanse (c), Sub-Section
25 of the State Bank of India (Subsidiary Banks) Act, 1959
the State Bank of India hereby nominates Shri B. S,
Gopalakrishna, Dy. General Manager (A&S), State Bank of

18--289 Gl/2009

India A&S Group, Mumbai, as a Director on the Boards of
the following Associate Banks w.e.f. 20.09.2009 vice
Shri Jiban Goswamj :—-

(1) State Bank of Bikaner & Jaipur
(2) State Bank of Hyderabad

(3) State Bank of Indore

(4) State Bank of Mysore

(5) State Bank of Patiala

(6) State Bank of Travancore.

0. P. BHATT
Chairman

EMPLOYEES' STATE INSURANCE CORPORATION
New Delli, the 22nd September 2009

No, N-15/13/1/5/2008-P&D—In pursuance of powers
conferred by Section 46(2) of the Employees' State Insurance
Act, 1948 (34 of 1948), read with Regulation 95-A of the
Employees' State Insurance (General) Regulations, 1950, the
Director General has fixed the 1st September, 2009 as the
date from which the medical benefits as laid down in the
said Regulation 95-A and the Andhra Pradesh Employees'
State Insurance (Medical Benefit) rules, 1955 shall be
extended to the families of insured persons in the following
area in the State of Andhra Pradesh Namely :(—

"The Area Covered by Hyderabad International Airport
at Shamshabad of Rangareddy District of Andhra Pradesh."

R. C. SHARMA
Joint Director (P &D)

No., N-15/13/3/1/2008-F&D—In pursuance of powers
conferred by Section 46(2) of the Employees’ State Insurance
Act, 1948 (34 of 1948), read with Regulation 95-A of the
Employees' State Insurance (General) Regulations, 1950, the
Director General has fixed the 1st September, 2009 as the
date from which the medical benefits as laid down in the
said Regulation 95-A and the Jharkhand Employees' State
Insurance (Medical Benefit) rules, 1959 shall be extended to
the families of insured persons in the following area in the
State of Jharkhand Namely :—

Sl Name of Revenue Name of District

No. Revenue Village Village No. Circle Office

1. Kaitha 85 Ramgarh Ramgarh

2. Pochra 80 Ramgarh Ramgarh

3. Argda 137 Ramgarh Ramgarh

4. Hesla 138 Ramgarh Ramgarh

5. Routa 146 Mandu Ramgarh

R. C. SHARMA"

Joint Director (P&D)



6382 THE GAZETTE OF INDIA, OCTOBER 17, 2009 (ASVINA 25, 1931)

[Part III—SkEc. 4

No. N-15/13/3/1/2009-P&D—In pursuance of powers
conferred by Section 46(2) of the Employees' State Insurance
Act, 1948 (34 of 1948), read with Regulation 95-A of the
Employees' State Insurance (General) Regulations, 1950, the
Director General has fixed the 1st September, 2009 as the
date from which the medical benefits as jaid down in the
said Regulation 95-A and the Bihar Employees' State
Insurance (Medical Benefit) rules, 1951 shall be c¢xtended to
the familics of insured persons in the following area in the
State of Bihar Namely - —

SL Name of Revenue Centre District
No. Revenue Village Thana No.
1. Bhader 281 Kahalgaon  Bhagalpur
2. Mahesamunda 275 Kahalgacn  Bhagalpur
3. Shobhnathpur 301 Kahalgaon  Bhagalpur
4. Ogn xn Kahalgaon Bhagalpur
5. Ekchari a7 Kahalgaon  Bhagalpur
6. Alampur e Kahalgaon  Bhagalour
7. Bholasar 379 Kahalgaon Bhagalpur
8. Bhalua 318 Kahalgaon Bhagalpur
9. Jagarnathpur Milik 340 Kahalgaon Bhagalpur
10. Padampur 260 Kahalgaon Bhagalpur
11. Lalapur 284 Kahalgaon  Bhagalpur
12, Shampur 265 Kahalgaon  Bhagalpur
R. C. SHARMA
Joint Director (P&D)

No. N-15/13/11/1/2009-P&D—In pursuance of powers
conferred by Section 46(2) of the Employees’ Staie Insurance
Act, 1948 (34 of 1948), read with Regulation 95-A of the
Fmployees' State Insurance (General) Regulations, 1950, the
[rirector General has fixed the Ist September, 2009 as the
date from which the medical benefits as laid down in the
said Regulation 95-A and the Punjab Employees' State
Insurance (Medical Benefit) rules, 1955 shall be extended to

the families of inswed persons i the following area in the
State of Punjab Namely :—

SL Name of Had Bast Tehsi District
No. Village No.
1. Malakpur 133 Sithind ~ Fatehgarh Sahib
2. Nabipur 149 Sirhind  Fatehgarh Sahib
3. Chanalo 128 Sirhind  Fatehgarh Sahib
4, Zandu Singha 131 Jalandhar Jalandhar
5. RamNagar 257 Rajpura  Pattala
R. C. SHARMA
Joint Director (P& D)

Hyderabad-5000063, the 18th September 2009

File No. 52/N/11/12/02/2008-09/SMC, dated 02/09/2009—In
pursuance of fesolution passed by ESI Corporation at its
meeting held on 25.04.1951 conferring upon the Director
General the power of the Corporation under regulation 105
of the ES1 (General) Regulation, 1950 and such power further
delegated to me vide Director General order on File No. PL.
file-U-13/12/13/2005-PTMR~(Med. I), dated 04/08/2008, vide
Para-11, Chapter-X1 of Local Office Manual, SSMC/ SMC. I
hereby autherize the following doctors(s) to funetion as
Medical authority at a monthly remuneration at a in
accordance with norms w.e.f, the date given below for one
year or till a full time Medical Referee joins, whichever is
earlier, for centres as stated below for areas allocated by
undersigned, for the purpose of medical examination of
insured persons and grant of further certification to them,
when the correctness of the original certificate is in doubt:—

Name Period  Name of Centre

From To Place/Disit.State
Dr. G. Ravi Kumar 02.09.2009 to 1. Elury,
01.09.2010 2. Autonagar {Vijaywada),
3. Gandhinagar (Vja),
4., Guntur

Sd/- ILLEGIBLE
Senior State Medical Commissioner
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Institute of Actuaries of India

Third Report of the Council for the year ended 31.3.2009

The Council has the pleasure to submit its 3" report for the financial year ended 31% March 2009 and
activities for the period since last AGM on 30.8.2008.

1. Environment:

As we know 2008 was a humbling and disrupting year, for the financial sector, specially the core
investment banks, as well as the risk management profession, as a whole. Earlier the perception of
too big 1o fail, has just disappeared. Nowadays, no news however bad it may be does not surprise
anyone. Many epitaphs will be written for legendary institutions, that disappeared overnight, and will
be remembered for decades to come in terms of the crunching global impact and the associated
learnings.

These developinents have raised serious questions about the management and oversight of the
financial services industry, both at the micro level for the individual entities and at the macro level
for the system and policies as a whole. These events indicate the need of a global development and
wider and long term implications for the risk management and function of the government and
scvereign wealth funds. '

What caused this huge crises is not a secret now, and every country, big or small is affected by it. We
actuaries, are expected in both measuring and managing risks, though we are not in a position to
prevent irrational behavior. The actuarial methods can mitigate its impact and reduce the
uncertainitics. We believe, that the tools and the methodelogies, being developed in the emerging
field of enterprise, risk management, popularly known as ERM, is going to become increasingly
important, to all the financial market participants, and their regulatory supervisors, it1 the future. The
actuarial profession has an important contribution to make in this field.

In view of the developments that have taken place in the near past, the need and importance of
introduction, of a common sct of {inancial reporting standards, on a global basis has increased, and
as such TFRS has assumed an important topic for diseussion today’s environment.

2. Membership
~The net membership of the Institute has gone up by 4.51% the analysis of which is given as
under:

2.1 Analysis

Class of | As at | As at | As at | As at | As at | As at | As at rAs at
Membership | 31.3.2002 | 31.3.2003 ! 31.3.2004 | 31.3.2005 | 31.3.2006 | 31.3.2607 | 31.3.2008 | 31.3.2009
Fellows 204 1200 204 203 213 217 215 203
CAffiliates |19 |23 24 13 23 27 118 20
Associates | 122 118 120 136 131 135 134 32
| Students | 1494 1905 2815 3486 5552 6200 6518 340
D other than
Associates L I
| Total 11839 2246 (3163 3843 5919 6579 6885 8695
o, Fellows | 6 6 6 6 6 6 6 | 6
Grand Total | 1845 12252 | 3169 3849 5925 6585 6891 8701

It may be observed that the rise in membership has been in students only.
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Committees / Advisory Groups and Council

- 3.1 Election of office bearers

The elections to the Council 2008 was held as per the provisions containcd in the Actuaries
(Election to the Council) Rules, 2008 and the same was completed on 20" December 2008. The
new Council is a combination of the old and new faces. The average age of the elected Council

" members is 49 years. If we divide by Practice areas, then seven are from Life, two from

Reinsurance, one from General, one from Pension and one is in practice in multiple areas. The
Counci! censists of the following members :-

Members of the Council serving as at 30.6.2009:

Sr.No. Name of the Member
1. G.N. Agarwal, President
2. K.S. Gopalakrishnan, Vice President
3. (G.L.N. Sarma, Hon. Secretary
4, Tarun Bajaj, (nominee from the Central Government)
5. R. Kannan (nominee from the IRDA)
6. Heerak Basu
7. S. Madhusudhanan
8. K.K. Wadhwa
9. T. Bhargava
10. A.D. Gupta
1. Anii Kumar Singh
12. A R. Prabhu
13. N. Kalpana
14. Vibha Bagaria

3.2 Mcetings

From the last AGM on 30.8.2008 il this AGM, the Councii met 6 times in Mumbai on the following

dates :

Sr.No. Date

1. 30.08.2008
2. 03.01.2009
3. 11.02.2009
4. 21.03.2009
5. 27.06.2009
6. 08.08.2009

© 3.3 Office Bearers
Following office bearers have continued to serve the Institute from 3.1.2009 onwards :

1. G.N. Agarwal President
2. K.S. Gopalakrishnan Vice President
3. G.L.N. Sarma Hon, Secretary

3.4 Committees
3.4.1 Education and Examination Committee

In accordance with the decision taken at the Council meeting on 03 January 2009, the
Education and Examination Commitiee is constituted as under:
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Members of the Committee:

1 Dr R Kannan Chairperson
2 A K Singh Member
3 N Kalpana Member
4 R Vaidyanathan Member

| During this year the Committee met on 8th May 2008 & 25th February 2009 and discussed all
related issues. In addition, the Chairperson had a number of consultations with the members and
the Chairpersons ot Advisory Group on Examination and Advisory Group on Education.

3.4.2 CPD/ CoP Committee
In accordance with the decision taken at the Council meeting on 03 January 2009, the

Certificate of Practice Committee (CoP Committee) is constituted as under:

Members of the Committee:

1 G N Agarwal Chairperson
2 K S Gopalakrishnan Member
3 Dr R Kannan Member

This Committee reports to the Council. It is responsible for taking decisions on the
applications for fresh or renewat of Certificate of Practice. Decisions are taken in accordance
with laid down rules for such Certificate of Practice.

Presently CoPs are issued to Appointed Actuaries to comply with their regulatory role in
Life, General and Reinsurance areas. For the year 2008-09, the details of CoP issued/renewed
are as under;

3.4.3 Finance and investment Committee
The Committee was constituted on 22" January 2009 with the following members :-

1. K.S. Gopalakrishnan Chairperson
2. Heerak Basu Member
3. Vibha Bagaria Member
4. AR Prabhu Member

The Committee met on 21st February 2009 and 20th June 2009 and finalized the new Investment
Policy of the Institute which was subsequently adopted by the Council in its meeting held on 20th
June 2009. ‘

3.44 Audit Committee
The Audit Committee was constituted on 22™ January 2009 with the following members :-

. A.D. Gupta Chairperson
2. Vibha Bagaria Member
3. Pradeep Kumar Mahapatro Member

The Committee reports to the Council. Its responsibilities are :

- Review the financial, operational and compliance controls within the Tnstitute
- Review audit. Reports and recommend appropriate measures to the Council

19—289 GI/2009
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« Recommend appointment of internal auditors to the Council
- Recommend appointment of statutory auditor to the Council

The Committee met on 21st March 2009 and reviewed the [inancial statements of the Institute. In

order to review the final accounts of the Institute for the year ended 31st March 2009, the Committee
met again on 27th June 2009.

3.5 Advisory Groups
3.5.1 Advisory Group on Education

The Advisory Group on Education was set up by the office order dated 03 January 2009 by the
President with the following members:

1 BN Rangarajan Chairperson
2 Sanjeeb Kumar Member
3 Sanchit Maini Member
4 P K Dinakar Member
5 Rajesh Dalmis Member
5§ Madhusudhanan Member
7 Debasis Sengupta Member
8  Sankarsan Basu Member
9 Varun Gupla Member
100 N Kalpana Member

This Group reports to the Education and Examination Committee (EEC).
During the year Advisory Group on Education had met on 31st May 2008, 25th February
2009 and 18th June 2009 respectively to discuss various issues relating to education,
. syllabus, introduction of new subjects etc.

During the period the Advisory Group has made a progress in putting a process in place for
reviewing the syllabus for SA level papers. For each subject a three member committee was
formed with representations from Education Advisory Group, respective subject advisory
group (Life Insurance for SA 2, Pension Group for SA 4 etc.) and examiners of the respective
group. Currently these committees are working on review of syllabus for each of SA Jevel

paper.
3.5.2 Advisory Group on Examination
In accordance with the decision taken at the Council meeting on 03 January 2009, the Advisory

Group on Examination is constituted as under:

Members of the Advisory Group:

b R Srintvasa Rao Chairperson
2 D Sai Srinivas Seeretary

3 Prithesh Chaubey Member

4 Vivek Jalan Member

5 S P Chakraborty Member

) Arpan Thanawala Member

7 Dhecraj Mista Member

8. (Gautam Kakar Member

9 Rajeev Kumar Member

10 A K Singh Member
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This Group reports to the Education and Examination Committee (EEC).

During the year examination advisory group met on 7th June 2008, 3rd October 2008, 10th
January 2009, 25th February 2009 and 4th July 2009 to discuss examination related matters such
as panel of examiner, standard of paper setting and marking, mechanism to address student
grievances ete. During the year the examination had successfully implemented coding and
decoding of answer scripts for securing identity of candidates.

3.5.3 Advisory Group on Life Insurance
Membership of the Advisory Group on Life Insurance as on date is as under:

1 Heerak Basu Chairperson
2 Abhishek Saraf Secretary

3 Dr R Kannan Member

4 V Rajagopalan Member

5 T Bhargava Member

6 G L N Sarma Member

7 N M Govardhan Member

8 P K Thapliyal Member

9 Sanket Kawatkar Member

10 R Padmaja Member

This Group reports to the Council. It is a forum for its members to discuss developments in
the area of life insurance, with particular focus on actuarial matters.

During the period the Advisory Group met on and 19th March 2009.

Activities of Advisory Group:

- Current Issues in Life Assurance (CILA) was conducted on 29th and 30th August 2008 at Hotel

Sea Princess, Mumbai. The following topics were presented:

e Market Consistent Embedded Value (MCEV) by Mr. Mark Saunders. Mr. GLN Sarma and Mr.
I3.N. Rangarajan also spoke about the experiences of Companies in implementing MCEV as
part of this session.

e Second Generation Reforms in Financial Sector in India by Dr. R. Kannan.

e Analysis of Lapse Experience of Life Insurance Policies in India by Mr. A Venkateswara Rao
and Mr. 8. Karthikeya Sarma.

* [ssues needing a re-look for writing With-profits Business in India by Mr. John Poole

» Update on Economic Capital Approach in Life Insurance by Mr. Varun Gupta

» Pricing Investment Guarantees in Life Insurance by Mr. Avijit Chatterjee

e Alternate Forms of Financing Capital in Life [nsurance by Mr. S. Madhusudhanan and Mr.
Gavin Maistry.

Mr. } Harinarayan, Chairman, Insurance Regulatory and Developmeni Authority and Mrs.

Shikha Sharma, CEO & MD, ICICI Prudential Life Insurance Co Ltd aiso addressed the

gathering. Over 108 participants attended the seminar.

- A seminar on Valuation of Policy Liabilities was organized on 24th February 2009, Over 73
participants attended the same.

These topics were discussed by Mr. S P Mulgund. Mr. G.N. Agarwal, President, 1Al also
addressed the gathering.
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- Review of compliance with GIN's 1or the year enaing varch 31, ZUUY valuation has started. The
review committee has been formed with Mr. 1.8, Salunkhe and Mr. N.M. Govardhan as its
members.

- A committee was formed to review peer review guidance note GN4 with Mr. Subhedar and Mr.
Ramakrishnan as its members. The committee submitted its report on 30™ June 2009 which is
under consideration.

3.5.4 Advisory Group on General Insurance

The Advisory Group on General Insurance was constituted on 3 January 2009 and
comprises of the following members,

Members of the Advisory Group:

1 AR Prabhu Chairperson
2 Biresh Gir Sceretary

3 1 Anila Member

4 N K Parikh Member

5 S Balakrishna lyer Member

6  Tania Chakravart; Member

7 M Venkatesan Member

This Group reports to the Council. It is a forum for its members to discuss developments in the
area of general insurance, with particular focus on actuarial matters.

The first meeting of the group was held on 28" February‘2009 at the Institute of Actuaries of India
office, Mumbai. All members attended.

‘The group cmphasized need of seminars on different classes on Non-life Business with focus on
attracting new talent opting for Non-life Business area among Student / Associates / Fellows /
Affiliates. Coverage will be on all aspects having business growth bottomline under competitive
De-Taritf conditions.

Product features, risk factors, rating and pricing considerations, underwriting, IBNR ete io be
covered with emphasis on Economic Forecasting, Ratio analysis, Business plan projections for
next 5 to 10 vears and to be useful for file & Use, Liability estimation etc.

We proposed to have first seminar in July/August 2009 which is basically towards need based
understanding on Non-life Business.

3.5.5 Advisory Group on Pensions and Sccial Security
In accordance with the decision taken at the Council meeting on 03 January 2009, the Advisory
Group on Pensions and Social Security is constituted as under:

Members of the Advisory Group:
K Subrahmanyam  Chairperson
A D Gupta Member
D K Pandit Member
Arpan Thanawala ~ Member
R Krishnaswamy Member
S Chidambaram Member
Kulin Patel Member

-] O A B B e
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8 Gautam Kakar Member
9 Dr K Sriram Member

10 Viren Mehta (CA)  Member

This Group reports to the Council. It is a forum for its members to discuss developments in the
area of pensions and social security, with particular focus on actuarial matters

In its endeavor to achieve the above, the ABPSS has been continuously monitoring the
developments taking place in areas of Pensions and Social Security.

The earlier Pension and Social Security Advisory Group had 1ts meetings on July 12, 2008 and
November 15, 2008. The major focus of AGPSS during the last year was to continue with
addressing issues related to AS 15(R) and the new issues that came into light with ASB Guidance
in Implementing AS 15 (R). ABPSS has finalized the new guidance note GN 26, actuarial reports
under AS15 (Revised, 2005) after taking into consideration of all points raised by honorable
members and Institute of Chartered Accountants of India. The final copy of GN 26 is currently
made available in the Institute website. During the period the AGPSS has also initiated three
other Guidance Notes one on Compensatory Absences, which 1s accepted by members of the
beard and under due process for approval, the second one is on Provident Fund Interest Rate
Guarantee and its treatment which was under review by members of the board and the other one
on Other Employee Benefits. During the period the AGPSS also reviewed the existing Guidance
Notes and recommended the GNs that are to be withdrawn.

The Advisory Group on Pension and Social Sector organized a CIRB seminar on February 14,
2009,

This seminar was inaugurated by Mr G. N.Agarwal, President of the Instituie of Aciuaries of
India. The seminar was chaired by Mr. K. Subrahmanyam, the Chairperson of the Advisory

Group on Pensions & Social Security.

All the papers presented at this seminar evoked a substantial amount of discussion. The seminar
concluded with a recapitulation of the proceedings by the Chairperson.

3.5.6 Advisory Group on Professional Affairs and Standards

The members of the Advisory Group as on date are as under:

I KK Wadhwa Chairperson
2 Sanjeev Pujari Secretary
3 18 Salunkhe Member
4 Peter ] Akers Member
5 N M Govardhan Member
6 Mike Wood Member
7 M G Diwan Member
& Chandan K Khasnobis Member

This Group reports 1o the Council.

During the period, the Committee met thrice, on 19.6.2008, 12.12.2008 and 7.3.2009 to
deliberate on issues of relevance. ‘

20—289 G1/2009
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Two ‘India Fellowship Seminars® were conducted by the Committee during this period on
19/20" of June 2008 and 11/12" of December 2008 which were respectively the 9™ and the 10"
Ir's.

The activities undertaken by the Committee in brief are as follows -

- The content and quality of the ‘India Fellowship Seminar’ has been continuously reviewed.
- Changes to some existing GN’s have been initiated and implemented. Other GNs will also be

reviewed during the year.
- Professional Conduct Standards (PCS) is currently been reviewed.,

3.5.7 Advisory Group on Administration
The member\s of the Advisory Group as on date are as under:-

1. 1§ Salunkhe Chairperson
2. Bharat Venkataramani Secretary
3. K K Wadhwa Member
4. 't Bhargava Member
5. D. Sat Srinivas Member
6. Pournima Gupte Member

The Group reports to the Council

During the year the Advisory Group met on 6" June 2008, g August 2008 and 7" March 2009.
The Group examined the proposal to increase study material charges and recommended the same
taking into consideration among other things the royalty payable to ActEd for all the subjects.

The Group also reviewed the examination fees prescribed for various subjects and recommended
the same effective from the examination diet tor May 2009.

The Group after careful consideration and assessment of presentations made by 3 shortlisted
vendors, recommended that the contract for designing the new software system be awarded to
M/s. Epsilon International. This system, once implemented, would integrate all administrative
aspects of the Institute within one system™.

3.5.8 Advisory Group on Enterprise Risk Management

The members of the Advisery Group as on date are as under:-

1. Sanchit Maini Chairperson
2. R. Vaidyanathan Secretary
3. M.S.V.S. Phanesh Member
4. Rajesh Dalmia Member
5. Amrita Kaur Member
6. Dr. K. Sriram Member

The Group reports to the Council. It is a forum for its members to discuss developments in the
area of enterprise risk management, with particular focus on actuarial matters. lts responsibilities
are :

- Conduet of enterprise risk management specific seminars with approval of the
President
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- Recommend to the Advisory Group on Professional Affairs and Standards issuance, and
review, of guidance notes for actuaries,

- Make suggestions to the Education and Examination Commitice on course syllabus and
course material relevant to enterprise risk management.

3.5.9 Advisory Group on Health Insurance
The members of the Advisory Group on Health Insurance are:

1. Avyit Chatterjee Chairperson
2. Robert Prochnow Member
3. Hebert Meister Member
4. Richard Kipp Member
5. Sunil Sharma Member
6. Gayle Adams Member
7. Subha Neelakantan Member
8. 1 Meenakumari Member
9. Priscilia Sinha Member

This Group reports to the Council.

Activities during the period:

During the period the group met in 21st June 2008 and 7th_January 2009.

A number of key issues were discussed at the meetings.

SAl course

Comparison of syllabus of other actuarial bodies to SA1 course and recommendations

Additions made to the syllabus

tiealth books added to the library
A variety of books related to health insurance were added to the library

Seminar on Health Insurance and Care

Seminar was held on January 8 -9, 2009 at NIA Pune and was attended by over 145 participants
from the insurance industry.

3.5.10 Advisory Group on the Profession’s Magazine - The Actuary India

The Actuary India is the monthly magazine of the Institute of Actuaries of India. It is a medium
of communication about various activities pertaining to the actuarial profession for the members

of the institute. It also gives members an opportunity to share professional experiences.

The Advisory Group on Actuary India has the following members:

1 Satyan Jambunathan Chairperson
2 Sublendu Bal Member

3 Bharat Venkataramani Member

4 Meenakshi Malhotra Member

5 Shilpa Mainekar Member

6 Nayna Dalvi Member

Chief Editor of the magazine — Peter J Akers
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During the year the group met on 27th February 2009.

The advisory group is responsible for the content of the profession’s magazine and is also
responsible for its production at regular intervals.

The monthly issue contains articles from both members of the Institute as well as non-members.
The magazine covers matters of topical interest to the profession aside from rteports and
announcements on various events organized by the Institute.

The Actuary India is sent to all members of the Institute, various management institutes, press,
Life and General Insurance companies, Actuarial consultants, International actuarial bodies. The
monthly issue of the magazine is also available on the website of the profession,

The magazine has now been Registered by the Registrar of Newspaper for India, Ministry of
Information and Broadcasting and issued certificate to us,

4. 11" Global Conference of Actuaries

It was once again a festive time for the Actuarial profession in India. The 1lth Global
Confereice of Actuaries, hosted by the Institute of Actuaries of India (IA1) in collaboration with
the International Actuarial Association (IAA), was held recently in Mumbai on the 12th & 13th
of February, 2009. The event was organized at Hote] Hyatt Regency, Andheri. The two days of
the conference witnessed a number of exhaustive and enlightening sessions with the stalwarts of

the profession opening up their minds and exchanging valuable and important thoughts.

The Conference was inaugurated by the Chief Guest of the session Mr. J. Harinarayan,
Chairman, Insurance Regulatory and Development Authority by lighting the traditional &
auspicious lamp symbolizing wisdom. Other notable dignitaries present were the Guest of Honor,
Dr. Harry Panjer, Representative, International Actuarial Association, Mr. Peter Akers, MD,
Munich Re India, Mr. Tony Cheng, CEO, Hong Kong & SE Asia, RGA Re, Mr. G.N. Agarwal,
President, Institute of Actuaries of India and Mr. K.S. Gopalakrishnan, Vice President, Institute
of Actuaries of India.

Mr, G.N. Agarwal, President, [Al, delivered the welcome address and also declared the theme of
this year’s conference. In the wake of the carrent financial turmoil, the theme of discussion for
the 11th GCA was Global Frontiers in Risk Management. Expressing his concern over the
carrent financial situation Mr. Agarwal said that the main emphasis of this year’s GCA was to
discuss the various actuarial methods & practices that can be applied to measure and minimize
risks and uncertainties and also the importance of Enterprise Risk Management (ERM) in the
issue.

5. Library
IAI provides library services and has a good collection of books on actuarial and other related
subjects.

The library is the access point to get materia) for further reading in the subject of interest. Library
membership is increasing with increase in the membership of TAL Till date library membership is
around 1480.

As per the request of the members of the Institute / Library adding the books in the library and
the publishers / booksellers are contacted for purchase of books.

Library collection is distributed as per the subjects and the list of books as per subjects is
available on our website.
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LIBSYS: Library Software
The process of Web-OPAC is in progress. This will help the members to browse the library book
catalogue online. The subject wise list of library books is available on the website.

6. Analysis of financial statements 2008-2009
The Operation of MMIC have stared doring the year.
1. Balance Sheet

a) Trust Fund and corpus has increased by about 47.82% over 2007-2008. Coupled with
many steps taken during the year to exercise economy over expenses healthy surplus was
generated in 2008-09.

b) Current Liabilities have gone up by about 59%. This is on account of higher examination
fees of May 2009 and amounting Rs. 89.69 lacs and outstanding bills of royalty payment on
study material supplied by Act ED amounting 13.34 lacs.

¢) Investments have gone up by about 38%. This includes the investment of earmarked funds
which shows an increase of 44.82%. Further the increase can be attributed to increase in
surplus 43.57%

“d) The amount of Loan and advances has gone up by 72.36%. The increase is on account of
Accrued Interest but not due on investments (increase 100%) and Tax Deducted at source
which is recoverable from Income Tax authorities (increase 37%) amounting Rs. 79.42 lacs
and Rs. 5.43 lacs respectively.

2. Income and Expenditure

~

a) Surplus generated during 2008-09 was higher by Rs. 55.39 lacs (43.57%) over pievious
year.

b) The total income grew by about 31%. The revenue generated through educational service
and examination fees accounts for 68.14% of the total revenue. Members® contribution is
about 10.53% of the total revenue. Interest income on investment is about 11.57% which is
higher by 86% over previous year.

¢) Total expenses (other than Audit fee and Depreciation) grew by about 31% over previous
year which are in line with the increase in the activities of the institute.

7. Acknowlcdgement

The staff at the 1Al continued their hard work and demonstrated commitment of high degree
in coping with ever increasing work load.

Various committees and Advisory Groups have contributed throughout the year and brought
activities to very high standards of professionalism.

Examiners and Markers have contributed to the conduct of examination which has enhanced
1AT’s standing as a credible professional examining body.
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KHANDWALA & SHAH
Chartered Accountants

FINANCIAL STATEMENTS

(3, 8th flaor, “bverest”,
156, Tardec Rood, Turdec,
Mumbair - 400 G34.

Repart of the Auditors relating to Accounts to the Council of Institute af Actuories of India

INSTITUTE OF ACTUARIES OF INDIA

3

(%]

We have oudited the attached Balance Sheet of Institute of Actuaries of Indio os at 315t March, 2009 together with [ncome

end Expenditure Account for the yecr ended on thet duie arrexed thereto, These financial statements are the respansibility of

the Institule’s Management. Our responsibtlity is 1o express an opinion on these financicl siotements based on our i,

We conducted aur cudit in accordance with cuditing standords generally occepted in India. Thase Standards requite thot we

piun end perform the cudit to obtairn reasonable assurcnce obout whether the firencia!l sigtements cre free of moterial

misstetement. An audit includes exurninirg, on o test basis, evidence supporting the emourts end disciosures in the firancigl

staferments. An cudit also includes cssessing the accounting principles used ond significant estimotes made by manogement,

rs well os evaluoting the ovarall firancicl statement presentation. We believe thot aur audit pravides o reasenabile busis for

our opinion,

We report that:

PLACE -

DATE

We kove abtoined oll the information and explonations, which 1o the best of aur knowledge ond belief, were recesscry
for tne purpose of cur audit;
Ir our opinion, accounts are maoirtained in conformity with the requirements of The Actuaries Act, 2006,
The Belance Sheet and the Income ond Expenditure Account declt with by s report are in ogreement with the beoxs
of account;
in our opinior, the Balonce Sheet ond the income and Expenditure Account comply with the Accounting Standords,
Ir our opinion ond 1o the best of our informetion and cocording to the explanstions given fo us, the soiv accounts read
iogether wiitk the Notes ithereon, give o true ond fair view in conformity with the accounting principles generclily
cccepted in indio;
i inthe cass of the Bolance Sheed, of the state of oftgirs of institute as ot 3tgt Moreh, 2009,
(i) inthe case of the Income and Experditure Accourt, of the excess af Incarne over Expenditure {or the year erried
or that date.
For and an beholf of
KHANDWALA & SHAH,
Chartered Accountants,
i -
(PREMAL P GANDHI)
Partner
Membership o 45462
PMUMBAI R.B.L.VAISH

1¢ AUG 2009 ' _ o Executive Director

Temems o
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SCHEDULES TO BALANCE SHEET AS AT 31.03.2009

As at 31.03.08 Particulars As at 31.03.09 As ot 31.03.09
SCHEDULE A CAPITAL AND RESERVES
a)  Cuapitol
Caopital donated by :
305 L0 00 ) Chairman Executive Committee
of Gereral Insurance Council 325,000.00
500.60G.60 il General Insurance Corporation of India 500,000.00
151,270.00 it Other Funds 151,270.00
37627000 Balonce as of 31.02.2008 <= 31si Mar 2009 —> 976,270.00
b}  General Reserves :
24,284,661 29 Balanee gs at 01.04.2007 <« st April 2008 — 36,985,700.25
12,714,038.54 Add 1 Tird from ircome und Expenditure Account 18,253,125 68
15.000.00 less : President’s award for paper of Specicl )
Significance at GCA {Sch.B{v)) 15,000.00
.00 Less : Prot. G.5. Diwen Memorial / Prize /
Awerds Fund {Sch.Blo)) 85,000.60
36,985 70035 Bolaace as ot 31.03.2008 < 31st Mar. 2009 — _Silégy_ 93
_3_?7553 7025 Total Rs. —5—5? E—ﬁ 6:_3“

SCHEDULE A& {aliii) Details of Funds (Others)

Nonﬂ;» & Y"eur Nume A . ' Amount
12-Aug- 1995 M/s. Thanawola Consullancy Service 50,000.00
13-Dec-1995 tr D, Basu 1,000.00
27-Dec 1995 Mr. M.C. Chokrovarty 10,006.00
1 7-Jan-1996 Me SV Ramaswamy 1,000.00
23-Jar-19%94 Mi M5, Venkataraman 2,000.00

1-Feb- 1996 Mr. 5P Subhedar 2,500.0C
23-Feb-1994 M DK, Lodoye 1,006.00

C76-Fen 1996 Mi LL Smith ' 2,500.00
19 Mar 19%6 M. H.L. Bhatia 10,000.0C
19-Mar-1996 tr. B.P Gupta 6,550.00

B-May- 1596 Mr. KVY, Sastry 1,000.00
1 6-Moy- 1954 Ms. Archero Tripathy 300.00
21 May- 1966 Mr SN Narayaacn : 3.320.00

B-Jul- 1994 Mr DK, Pandit 10,000.00
21-Auy- 1976 Mr. M. Veerabadrion 1,000.00

5.0ec-1996 Mr. VL. Sapre 5,006.00
1 3-Dec-1996 Mr. B.P Gupta (LM 10,500.00
31-Mar-19%94 pr. AR, Prabhu 1,000.00

3-Apr-19%94 tMr. D Bosu 100.00
15-May-1994 Mr. T. S, Swaminathas 25,000.00
25 1un. 1994 M/s Thanewala Consultancy Service o __{éoo 06
Total Rs. 151,270.00

22--289 GE2009
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As ot 31.03.08 Porticulors As ot 31.03.09 As at 31.03.0%
SCHEDULE B PRIZE AND SCHOLARSHIP FUNDS :
o] Prof. G.5. Diwon Memarial/Prize/Award Fund :
(For Best Actuariol Paper)
£¢.0¢ Bolence as of G1.04.2007 e 15t Aprit 2008 35,C0C.00;
0.0G Add : Interest aliocoted dusing Yecr [Schedite () (o) 0.0C
G.00 Add : Received during yecr 0.00
0.00 Add : Amount trfd from Gerercl Reserve 85,000.00
. 35,000.00 iess : Prize poid during the year 50,000.0C
(35,000.00) Balonce as ot 37.03.2008 =— 3ist Mor. 2009 — 0.00
oi] Prof. G.S. Diwan Memoriol/Prize/Award Fund :
{Subject SA2)
0.00 Bolonce os ot 01,04.2007 <~ Ist April 2008 — 100,000.00
G.00 Add : Interest ellocated during Year (Schedule il} () 11,000.G0
100,000.00 Add : Received during year 50,000.00
0.00 Add : Amount trfd from General Reserve .00
R ¢ R V¢, Less : Prize paid during the yeor ....3,750.00 e
100,000.00 Baionce os ot 31.03.2008 <— 31st Mar. 2009 — 157,250.00
b) Prof. {Late) G.S. Diwen 100th Birth Anriversary Memariol
Education Fund (Denated by R.M. Mehio)
159,368.00 Bafonce us ot $1.04.2007 < ist Apdl 2008 — 170,523.76
1%,155.76 Add : Interest ollocated during Yeor {Schedule (L) o) 18,757 .61
_baoo Less : Prize poid during the year 2,560.00
170,523.74 Balonce as ot 31.03.2008 <— 3ist Mar 2009 — 186,781.37
c) Pref. G.S. Diwon Memoriol Schelarship Fund ¢
(Fer Reseorch Project}
1 44,586.55 Baolance as at 01.04 2007 <— 1st Aprii 2008 —> 154,707.61
10,121.06 Add : Interest allocated durirg Yeor (Scheduie (L) [a) 17,017.84
Lo Less : Prize puid during the yecr 3,000.00 -
154,707.41 Balorce as at 31,03.2008 <— 31st Mar 2009 —» 168,725.45
dj Prof. Diwan Birth Centenory Educotion Fund
{For Subject CT8)
135,506.33 Balonce os ot 01.04.2007 < 1st April 2008 —> 142,991.77
9.,485.44 Add : Interest allocoted during Yecr (Schedule (L) {o; 15,729.10
0.00 Add : Recewed during vear 0.00
200000 Less : Prize poid during year 3,600.0C e
142,991.77 Bolonce cs at 31.03.2008 <— 31si Mar. 2009 - > _1_557,720877'
e} K.R. Talpode Memoriol Schelorship Endowment Fund :
(For Subject CT1)
13,083.32 Bulance os ot 01.04.2007 «- |st April 2008 — 12,749.15
915.83 Add - irterest ollocated during Yecr {Schedule (L) {a) §,402.41
1,250.00 Less : Prize poid during the year 1,500.00 -
12,749,145 Bolance os o1 31.03.2008 < 31st Mor 2009 —> _12,651.56
5,45,972.29 Bolance C/fd......... 681,129.25

X
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As at 31.03.08 Particulars As ot 31.03.09 As at 31.03.09
5,45,972.29 Balance B/fd......... 6,81,129.25
f§  H.V. Krishnamurthy Prize Fund : (For Subject CT3)
32,07598 Balance as at 01.04.2007 <— st April 2008 —» 33,327.30
2,245 372 Add : interest allocoted during Year {Schedule (L) jo) 3,665.34
) lEC_GOO Less : Prize paid during the year 1,500.00 -
33,321.30 Balance s ot 31.03.2008 < 31st Mar 2009 > 35,4864.64
g) Shahti Trust Endowment Fund :
(For Best Reseurch/Article by Member)
160,888.01 Bolance us ot 01.04.2007 <« st April 2008 — 163,650.17
11,262.16 Add . Interest allocated during Year (Schedule (L) (o} 18,007 .52
_______ ~ 8500.00 Less : Prize poid during the year o 8,500.00 ) 3 N
163,650.17 Bolance as ot 31.03 2008 «- 31st Mor. 2009 - 173,151,469
k) Atma Rem Scholarship Endowment Fund ;
(For Subject CT5)
13,169.36 Balance os ot 01.04.2007 < ist April 2008 — 11,691.22
921.86 Add : Interest allocated during Year (Schedule {L) (o) 1,275.03
2,500.00 Less : Prize paid during the year 2,250.00
11,591.22 Bolonce os ot 31.03.2008 <~ 3ist Mar, 2009 — 10,616.25
& e e
bl i) Chhoju Ram Schoiarship Endowment Fund :
(For Subject CT2)
18,575.32 Balunce us ot 01.04.2007 < &t April 2008 —» 17.625.59
1,300.27 Add 1 Interast ollacated during Year {Schedule (i) {g) 1,938.82
N 2,250.00 Less : Prize paid during the year 1,750.00
17.625.59 Bolonce as ot 31.03.2008 <— 31st Mar. 2009 — o 37,91«4;47}7
i Parveti Devi Scholarship Endowment Fund :
(For Subject CT6)
20,1G1.73 Bolgnce os at 01.04.2007 <- st April 2008 — 20,008.85
1,407.172 Add - Interest allocated during Year (Schedule () {a) 2,200.97
1,500.00 Less : Prize paid during the year H___J_,7_5O;Q9 o
20,008.85 Baignee os of 31.03.2008 «— 37st Mar, 2009 — k720,1459N33
k) Canoda Life Schotarship Endowment Fund :
{(For Successful Associotes and Fellows)
214,B28.06 Balance as ot 01.04.2007 = 1si April 2008 — 229.866.02
15.037.96 Add : Interest cllocated during Year {Schedule (L) {0} 725285.26
0.00 Less : Prize paid during the year o .00 o
229,866.02 Balonce os at 37.03.2008 < 31st Mar. 2009 — . 2_55_,1_5}_2_8~
Balance C/fd......... 11,93,809.34
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As ot 31.03.08

Particulars

As at 31.03.09

As ot 31.03.09

10,22,035.44

553696
g ;.(‘.f] O:'\
2,636 42

3212787
724695

- 2,000.00

Y 376.82

26,267.13
1,838.70
G.00

26,105.83

3321488
2,325.04
el 50000

34 039 92

13,052.25
91344
e

e

13, ?65 91

33,457.00
2,341.99
0.00
2,000.00
33,798.99

“ocrﬁr
27 31} 18

12 72,2706 5"

2,000.0C

Balance B/fd.........

) K.A Pondit Memeriol Prize fund - (Fer Subject $T4}

Baionee cs o G104 2007 === 1o Aprl C00E —»

Ade s Interest gliocated durirg Yoo (S hade (L (0

s
Less © Frice poid doring the year

Jlst Mer FUGY =

Botorce as at 31 03,2008 e
m]  K.F Sarma Prize Fund : (For Subject CT4)

Beoionce cs ot 1 §4.2007 o Tst Aprd 2008 —»

Aad - Interest alloccled curing Year {Schedule ."‘, =l

Less : Prize paid during ine vear
Balance as ot 37 .03.2C08 «- 3isi Mo 2009 -

B2.836.42
$,090.01
2,500.00

32,376.82
2561 .45
2,0600.60

n} Janarghan Pundiik Nerurkar Prize Fund : {Far Sub. §12)

Baiunce os at 01.04.2007 «— 15t Apni 2008 —»
Agd : Interest aliocated during Year (3chedule iU (o)
Add : Received durirg year

Less : Prize poid during the veor

Balance os or 31.03.2008 <~ 31st Mor. 2009 »

o] Prof. R.M. Joshi Prize Fund : (For Subject CT7)

Balcnce as ot 01.04.2007 <— 1st April 2008 —
Add  Interest ollocated durng Year {Scheduie (L) o}
Less © Price puid during the year

Balence gs at 31.03.2008 <— 31st Mar. 2009 —

p)  Peter Akers Research Fund : {For Life Insurance)

Balonce os at 01.04.2007 < st April 2008 —
Add - Interest ollocated during Yeor (Schedule (L) (b

lats : Prize naid durning the vear
Less o rrize pod duning the year

Balance as at 371.03.2008 <— 31st Mar 2009 —>»
q) Peter Akers Prize Fund (For Subject 5T3)

Bolance us at §1.04.2007 <— Tst Apsii 2008 =
Add : Interest allocoied during Yeor (Schedcie (L o)
Add - Receved during the year

Less : Prize poid during the year

Bolonce as ot 37 .03 2008 = 31st Mar, 2009 —

r}  JR. Joshi Prize Fund : {For Subjeci CA3)

Bolorce ws at 01.04.2007 < ¥ Aprid 2008
Add : interest alocated during Year (Scheduie (L) o)
Add : Recewved duning the yeor

Less @ Prize nuid durirg the year

Balarce os gt 31 032008 < - 3%st Mar 2009 —»

Botance C/fd..... ...

34,039.52
3,744.39
?,500.00

13,965.91
1.536.25

33,798.99
3,717.8%
12,235.00
3,500.00

2731718
3,004.23
2,688.87
2,560.00

11,93,809.34

88 226 43

B 33 938 2?

25 A77. 47

36 284, 31

15502 18

46 25

’ 30 504 23

|4 £69,994.09

®
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As at 31.03.08 Particulars As at 31.03.09 As at 31.03.09
12,72,270.52 Baionce B/fd......... 14,69,994.09
s)  K.S. Gopalakrishnan & Liyoquat Khan Prize Fund :
{For Subject ST5)
34,573.14 Bclance cs of 01.04,2007 < Tst April 2008 — 34,993.28
2,42012 Add - Interest olloceted during Year (Schedule (L) (a) 3,849.26
2,000.00 Less - Prize paid during the year 2,500.00
3499328 Belance as ot 31.03.2008 <— 31st Mar. 2009 — 36,342.54
1) Late Meena Sidhwani Act. Edu. Fund
{For Awards ta New FASIs)
43,516.64 Balonce as ot 01.04.2007 <— | st April 2008 — 37,462.80
3,046,164 Add : Interest allocoted during Year {Schedule (1) (a) 4,120
9,100.00 Less : Prize poid during the year 5,000.00
37,462.80 Balance os ot 31.03.2008 < 31st Mar. 2009 — © 36,583.71
v} Late R.M. Mehta Memorial Fund
4757481 Balance as at (01.04.2007 <— Tst April 2008 — 50,0719
3,330.38 Add : Interest allocoted during Yeor [Schedule (L) {a) 5,59%.79
0.0 Amount received during the yeor 0.00
B G_;QQ Less : Prize paid during the yeor 0.00
50,907.1% Balence os ot 31.03.2008 «- 31st Mar. 2009 — 56,506.98
v] Presidents Award far paper of Special Significance at GCA
0.00 Balance oz at 01.04.2007 < 1st April 2008 — 0.00
0.00 Add : Interest allocated during Year {Schedule (L} (o) 0.00
15,000.00 Add : Trid from General Reserve 15,000.00
15,000._9(1 Less : Prize poid during the year 15,000,00” -
0.00 Balance os ot 31.03.2008 «— 31st Mar. 2009 — 0.00
w) Late A 5 Gupta Prize Fund (For best Girl Student each year)
27,639 .49 Balence os ot 01.04.2007 < st April 2008 —> 98,474.25
6,834.76 Add : Interest olloceted during Year (Schedule (L) (a) 10,832.17
6,000,060 Less : Prize paid during the year 6,000.00 o
98,474.25 Bolance os at 31.03.2008 <— 31st Mar. 2009 —» 103,306.42
x}  Principal PNB Life Insurance Co. Lid
0.00 Bolance as at 01.04.2007 «<— st Apil 2008 — 2,000,000.0C
2,000,000.00 Add : Amaunt received during the yeor 0.00
0.0 Add : Interest allocated during Year [Schedule (1) (o) 220,000.00
. too Less . Prize poid during the year 170,000.0C o
2,000,000.00 Baolance as ot 31.03.2008 < 31st Mar. 2009 ——» _27:9:5-0,000;(107
3, Total Rs. ©3,752,733.74

3,494,108.03

23289 GI1/2009
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As ot 31.03.08 Particulars As ot 31.03.09 As ot 31.03.09
SCHEDULE C EARMARKED ENDOWMENT FUNDS ;
a) Swiss Re :
99,648 11 Belonce os ot 01.04.2007 « - Tst Aprii 2008 - 106,623 .48
4,975.37 Add : Interest alicceled durirg Yecr {Schadule {1 1) 1",728.58
3 .ﬂ,_..(ﬁ'qg Less : Exps. for Purchase of Library Books - 089 R
1(& 623.48 Boiance as of 31.03.20C8 <— 31st Moy, 2009 -> 118 352 06
b) Swiss Re : (Furniture)
281,775.94 Balorce as ut 01.04.2007 «— st April 2008 - 301,500.26
19,724.32 Add : Inierest allocated during Year {Schedule (L) (B) 33,165.03
o 0.00 Less : Exps. for Purchase of Moduier Fumriture 0.00
301 500 26 Balaorce ns ot 31.03.2008 «— 3'st Mar. 2009 — 7 334 665 29
¢ Standard Life :
240,865.31 Balance as a3 G1.04.2007 <— st April 2008 — Z57.725.88
16,B6C 57 Add : Inferest clioccted duenng Year (Schedule (L) {b) 28,349 85
I Less - Purchese of Librarary Bocks . hce R
257 725 g8 Boarce as ot 31.03 2008 <— 375t Mar, 2009 — _ 286,075.73
d) Standard Life : (Furniture)
488,708.98 Bolance as at G1.04.2007 < s Apnl 2008 —= 572,918.6)
34,209.63 Add : interest alicccted during Year (Schedule (L) {b) 57,521.05
0.00 Less : Exps for Purchase of Meduler Fumniture O L(J o
B 522 918.61 Boionce cs at 31.03.2068 < 31st Mar. 2009 —  580,439.66
e] Prudenticl Corporation Asia Lid. :
1,647,250.30 Balonce os ot (7 .04.2007 < ist Aprd 2008 — 1,796,137 82
114,887.52 Add : Interest allocated during Year (Schedule (L) [b) 19317514
0.00 Less :Paid for'Excellence Performance & passing
Three or mote subjects at a time ¢.cc o
1 756,137.82 Balonce s ot 31.03.2008 < 31st Mar 2009 - T 1,949,312.98
- fi  HDEC:
440G,460.28 Bolance as af G1.04.2007 <= 15 Apii 2008 — 10,292.50
30,832 .27 Add - Interest cliocated auring Year {Schedule (L (b} 113207
_ 461,00C.00 Less : Poid far Publication of Actuariol Directory 0.0 o
10 292 50 Balonce as at 31.03.2068 <— 31st Mar. 2009 — 1 1 4247767“
T g] CPD/ Reseorch:
734,871.50 Balarce as ot 01.04.2007 <~ Tst April 2008 — 786,312.51
51,441.01 Add : Interest ollocated duiing Year (Scheduie (L) {b) B6,494.38
0.Co Less : Imerest sransterred to 1Al 1o meet expenses 9. oo o
786 312. 51 Baiance os ot 31.03.2008 < 3ist Mzr 2009 — 872 806. 89
h) GCA & Research Fund :
7,455109.05 Belonce as ai 01.04.2007 «— (st Apal 2008 - 8, 190 266 68
535857 63 Add  Interest ollocated during Yeor [Scredule (L (b, ~9C1,066.34 e
Balarce as ot 31.03.2008 <= 31st Mcer, 2009 — AY 091 973 02

8,190,966.68
11,9 32,477.74

Balance C/fd. ...

13 245 050 30
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As at 31.03.08 Particulers As ot 31.03.09 As ot 31.03.09

11,932,477.74 Balance B/fd......... 13,245,050.30
i) Building Fund :

3,721,013.99 Balance cs ot 01.04.2007 «— st April 2008 — 8,550,568.77/ 4,569,083 80

26(,470.98

8,550,568.77
20,483,046.5

SCHEDULE D

B23,876.69
57,671.37
0.00

881,548.06

652,612.63
45,682.88

0.00

T 698,295.51

5,700.17
200,000.00
399.01
.. oo
206,099.18

1,785,942.75

354,175.00
58,374.C0
{5,150.00)

25,000.00
300,000.00
43,200.00
5,538,200.C00
62,675.00

6,376,494.00

Add : Surplus of GCA & Research Fund for the year [sch. C{ij]
Add : Interest allocated during Year {Schedule (L} (b}

6,927,582.16
94(,562.56

Balonce os at 31.03.2008 < 31st Mar. 2009 —
Tatal Rs.

OTHER FARMARKED FUNDS ;

a) Life Insurance Corporation of India

16,418,713.49
29,663,763.79

Balance as at 01.04.2007 < 1st April 2008 — 8B1,548.06

Add : Interest cllocated during Year {Schedule (U] (¢ 96,970.29

Less : Transferred to income and expenditure account 0.00

Balarce as o1 31.03. 2008 < 31st Mor. 2009 — 878,518.35

b} ICICI :

Balonce as ot 01.04.2007 < ist April 2008 — 698,295.51

Add : {nterest ollocated during Year (Schedule (L) {c) 76,812.51

Less - Inigrest transferred to AS| to mest experses 0.00

Belance os a1 31.03.2008 <— 31st Mor, 2009 — T 775,108.02

c) Employees Relief Funds :

Balance os at 01.04.2007 <- 1st April 2008 — 206,099.18

Add : Amount received during the year 0.G0

Add : Interest allacoted during Yeor (Schedule (L) {c) 22,670.90

Less ; Amount paid during the year 0.00

Balance as af 31.03.2008 <— 31st Mar. 2009 — 228,770.08
Total Rs, 1,982,396.45

CURRENT LIABILITIES

Cther Liabilily

Deposit Refurdable (ASI Membars) 473,846500

Gratuity Liobility - Actuarial value 344,681.00

Recd in advance - Centribution to PPF (staff) 0.00

Amount Recd. In Advance

RGA -RE {Advertisement income) 0.00

Munich RE [Advertisement Income) 320,000.00

Admission fess {2008-09] 0.C0

Exarmn Fees May, 2008 ¢.00

Late Exorn Fees May, 2008 .00

Exam. Fees May 2009
Bolance C/fd.........

8,891,760.00

10,030,306.00
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As at 31.03.08 Particulars As ot 31.03.09 As ot 31.03.09
6,376,494.00 Balance B/fd 10,030,306.00
0.00 Lote Exom Fees Moy 2009 77,675.00
228,945.00 Subscription Fees recd. In advance tor BY. 2008-0% C.06
37,92500C Subscription Fees recd in advance for Y. 2009-10 357,782 G0
450.00 Subscription Fees recd. In cdvance for £Y. 2010.11 4,850.00
0.00 Swbscription Fees recd. In odvance for FY. 201112 600.00
22,540.0C TDS Payable 6648.00
1,505,%11.00 Outstanding Liability 2,511,374.60

" 8,172,265.00

SCHEDULE Efa)

IAI-MMIC FUND {FORMER NAME MMIB]- LIST OF CONTRIBUTERS

12,989,235.60

Name _ N Date o Al'fmunl
Insurcnce Regulatary & Development Authority 6-Oct-03 500,000.00
HOFC Stondrrd Hife Insurance Co. Lid. 6-Oct-C3 500,000.00
Aviva Life Insurence Co. Lid. 6-Oct-03 500,000.00
Birla Suniife Insurarce Co. Lid. 7-Qct-03 506,000.60
AMP Sanmar Assurance Co. Lid. 7-Oct-03 500,000.00
ING Vysya Life Insurarce Co, Lid. 8-Oct-03 500,000.0C
Allicnz Bojoj Life Insurance Co. Ltd. 8.Oct-03 500,000.00
(#} ICiCi Prudentiol Lite Insurance Co. Lid. 13-Oct-C3 500,000.0C
Tate AG Life Insurance Co. Lid. 14.0ct-03 500,000.00
OM Katak mMahindre Lite Insurgnce Co. Lid. 17-Oct-03 500,000.00
Mox New York Lite insuronce Co. Lid. 17-Cct-03 500,000.00
Met Life Indio Insurance Co, Ltd. 21-Nav-02 500,000.00
Lifs insurcnce Corporanon of Indic 22-Nov-03 500,000.0¢
6,500,000.00
al  MMIC (Formerly - MMIB)

£,456,585.69 Balonce as ot 01.04 2007 <— st April 2008 — $,124,089.32

727.004.63 Add - Inferest alloccted during Year 862,437 .97

0.00 Add : Conlribution by 1Al 0.0C

0.0C Less : Interest charged during the yeer 64,479.75

0.00 Less : Amount fransferred to MMIC, Hydercbad 2591,172.00

52,501.00 Less : Expenses incurred by (A 19 ,39‘:99
7152,—0§§3_2 Balonce as ot 31 03.200B < 315t Mar. 2009 — 71,471,484 54

As at 31.03.08 Particulars As ot 31.03.09 As ot 31.03.09
SCHEDULE F INVESTMENTS
a) US 64 8ands
54,000 00 6.75% Tax Free UTI ARS Bonds (540 Bonds) 0.60
7C,000C 00 4.75% Tox Free U7 ARS Bonds {700 Bonds) ¢.00
80,000.00 6.75% Tax Free UT{ ARS Bonds (800 Bonds) 0.00
b) in Bonds of
2,000,0c0.00 industrial Development Bork of India 2,000,000.00
700,0C0.06 Guiarct Electricity Boord 400,000.0C
1,00C,000.00 Kerale Power Fincece Corporction Lid. 1,000,000.00
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¢} In Fixed Deposit with

0.00 Stote bonk of Bikaner & Jaipur (Noriman Pairt) 13,000,000.00
29,294,360.00 HDFC Ltd. 29,856,G77.00
13,500,000.00 Bark of india, Nariman Point 0.00
0.0C Bunk of india, PM. Road 2,856,522.32
1,133,391.00 Axis Bank, Fort, Mumbai 455,272.00
0.0 Srate Bank of Hyderabod 2,500,000.00
0.00 iDBI Bank Lid. 6,500,000.00
3.00 ING Vysya Bork 1,600,0C0.00
0.00 Barciays Bank 15,000,000.00
0.00 Developrment Credit Bank 1,500,000.00
0.00 ICICI Home Finance Ltd. 9,500,000.00
0.00 tndusind Bonk 1,006,000.00
Q.00 Karnatoko Bank Lid. 1,000,000.00
2006,806.0C0 Corporation Bark, Mumbai 060
50,000.00 Central Bank of India - Churchgate 0.00
10C,000.00 Andhro Pradesk Power Finance Corporotion Ltd 100,000.00
1,292,500.0C Tamilnadu Power Finance Corporation Ltd. 1,292,500.00
8,799,1C0.00 HDFC Lid. {|AT - MMIC) 7,727,330.00
1,500,000.00 Kotok Mahindra Bank 0.00
6,000.060.00 DBS BANK Ltd 0.00
d) In Mutual Funds
2,000,000.00 Franklin Templeton 0.0G
1,000,000.0C HDFC Mutual Fund 0.00
2,000,000.00 ICIC] Prudentiol 0.00
0.00 LC Liguid Plus Fund - Growth Option 1,000,000.00 ]
70,773,351.00 Total Rs. 97 687 701 32
As at 31.03.08 Particulars As at 31,03.09 As at 31.03.09
SCHEDULE G CASH AND BANK BALANCES
a) Cash Balances
25,307.08 Cash on Hand 4,002.60
___5,900.00 Cash {General} B 5,800.00
37,207.08 11,B02.60
. b}  Bank Bolances in Saving Account with
54,365.95 Bonk of India, Nariman Point [A/c No. 4553) 134,255.85
9.301.01 Bonk of India, D.N. Road, Fort {Afc No. 57127) 546.01
18,707.78 Bank of indic, D.N. Road, Fart (A/c No. 55424 35,535.22
1,795,947 .96 Bank of Indig, D.N. Road, Fart (A/c No. 2970 328,993.09
(317.820.25) Bank of indio, D.N. Road, Fort [A/c No. 2971)
Bock Ovardraft : (202,378.31}
53,697 .04 Centrol Bank of india, Churchgate {A/c No. 9080) 0.06
] A 14,19R 8% 296,551 .86
¢)  Bank Balances in Current Account with
o 120,109.00 Bank of india, D.N. Rood, Fort (A/c No. B725 ) [AS] - MMIB]  §,195.00
120,109.00 T 9,199.00
1.765.514.9 Tatal Rs. 31 7, 953 46

1 765 ~14.9 97
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SCHEDULE H SUNDRY DEBTORS
G.on Crotamancelar MS Gererd! nsurorce 1250G.00
0.6C DTDC Wordwide Courier Services 45 00
5C,000.00 Harovar Ke 0.00
3C,60G.00 W Sirmpson 0.00
24,441 .25 Waisan Wyatt indio Pvt. Ltd. 0.00
3006.00 Darwin Rodes ) 3C,000.00
30,000.00 GAAPS Acturia) £.00
59,693.00 EMB Consultancy 30,000.00
0.0C Newton Recurmert Lig, 30,000.00
G.00 RGA RE 30,00C Q0
25,000.00 ACTED Co. 0.0C
30,000.00 Deloiie Corsuitoncy India Py, Lid. 0.00
60,000.00 Future Genrerali inclo 0.00
17,5C0.00 Honer Maloney 0.00
20,000.00 ICICI Prudentia! Life 0.00
30,000.00 Mercer 0.C0
£.00 SriLanke Insuronce 1.6B7.00
e _ 13423600
27853428 Total Rs. 134,236.00
As at 31.03.08 Particulars As ot 31.03.09 As ot 31.03.09
SCHEDULE | LOANS & ADVANCES
a) LOANS AND ADVAMNCES :
PA21,769 .49 Interes! on fixed depasit eccrued but not due (with Bonksy  1,823,927.54

2,754,363.77

1,426,498.05

19,560.00
6,600 00
10,000 00
589,407.20

irterest on fixed deposit accrued but not due
6,536,339.52
1,979,983.18

{with Pubiic Cerporction)
Tox deducted al Suurce Recoverable
Assessment Year 2000 2002 {Rs 5207

car LU [P AU

Assessment Year 2002-2003 iRs. 8212
Assessmert Yeor 2004-2005 (Rs. 106918)
Assessment Year 2005-2006 (Rs, 1170464)

Assessmert Year 2006-2007 {Rs. 12743%.20;
Assessmert Yeor 2007-2008 (Rs. 388806.55!
Assessment Year 2008-2009 {Rs. 642°58.301
Assessment Year 2009-2016 [Rs. 543485.13)
Tax deducted af Scurce Recoverable (Dethi Chaoter)
Assessment Year 2001-2002 (Rs. 8830)
Assessment Year 2002-2003 {Rs. 7301
Assessmert Yeor 2005-2006 (Rs. 24562

leleprore Deposit 19,560.00
Electricity Deposit 6,600.00
Audic Conterence 0.00
Prepoid Expenses. 368,876.00

bl OTHER ADVANCES
Steff Loan Q.06
Total Rs.

10,765,286.66
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SCHEDULES TO INCOME AND EXPENDITURE FOR THE YEAR ENDED 31.03.2009.

Particulars

Current Year Current Year

Ended 31.03.09

Previous Year
Ended 31.03.08

Ended 31.03.09

SCHEDULE K EXPENSES. OF THE INSTITUTE
3,365,326.6C Soleries (Includes Bonus/Ex-grants/Grateity/lecve encashment,  4,593.887.00
99,238,715 Staff Weitare 1,09,154 00
2,051,227 50 Office Rent 19,724,935 0C
563,157.0C Electricity Charges 7G6,399.00
4,109,9846.15 Examination Expenses 5,494,353.30
2,8771,463.6]1 Study Material Expenses 4,027,560.37
0.00 Royalty fo UK, London 1,488,261 .06
2,215,0658.20 Seminar Experses 1,874,480.20
1,615,091.20 Actuary india Magzine Expenses 2,119,259.20
1,303,339.27 Mesting Expenses 1,039,222 30
45,116.0C Insurance Premiurm 41,273.0C
734,863.00 Legal & Professional Charges $7.79C.00
918,862.00 Printing cnd Stationory 1,072,251 .00
0.00 Printing of Actuariot Directory 261,281.90
560,292.14 Postage, Courier & Telephone Charges 447,104 96
14,958.00 Troveliing & Conveyance 24,938.00
197,499.00 Repairs & Maintarance 146,6C07.00
185,448.57 Bank Charges 87,984.71
?:.} 117,206.48 Contribution Paid to Chority Commissioner G.00
230,941.25 Membarship & Subseription Fees 342,969 .99
81,284.10 Office & General Exps. 56,694.23
2,650.00 Election Chorges 33,6468.25
53,986.00 Advertising Experses C.0C
11,075.00 Library book & Periodical 23,161.0C
68,9096 Sundry Balorce Wriden Of 15,065.42
20,910,594.83 Total Rs.  26,226,034.83
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Previaus Year

Ended 31.03.08

Particulars

Current Year

Cuirent Year
Ended 31.03.09 Ended 31.03.09

SCHEDULE L
Q.00

11,155.76
16,121.06
9,485.44
§15.83

2,245 32
11,262.16

521.B6
1,30027
1,407.12
15,037 96

5,536.96

2,248.95

1,838.70
2,325.04

1,917.55

2,341.99

913.66

2,420.12

6,975.37
16,860.57
114,887.52

30,832.22
51,441.01
535,857.63
260,470.98
57,671.37
3,046.16
19,724.32
34,209.63

| 45,682.88
3,330.38
0.00
£,834.76
0.00

0.00

. 399.01
1,271,619.57

25289 GI/2009

INTEREST ALLOCATED TO SPECIFIC FUNDS

a)
b
o)

dj

aa)

ad)

ag)
ah;
ai)
o)
ak]

Prof. G.5. Diwan Memorigl/Prize/Awards Fund

{For Best Actuarial Paper & Subject SAZ)

Prof {Late) G.S.Diwan 100th Bitth Anniverscry Memorial
Edu. Fund (Dongted by R.M. Mehta)

Prof. G.S. Diwan Memorial Scholership Fund

(For Research Project]

Prof. G.5.Diwan Birth Cenetary Education Fund

{For Subject CTB)

K.R.Talpade Memorial Scholarship Endowment Furd
(For Subject CT1)

H.V Krishnamurthy Prize Fund (For Subjcet CT3)
Shanti Trust Endewment Fund

{For Best Research / Article by Meraber)

Atma Rem Scholarship Endowment Fund (For Subject CT5)
Chhaju Ram Scholarship Endowment Fund (For Subjeet CT2)
Parvcti Devi Scholarship Endowment Fund (For Subjcet CT€)

Canado Life Scholorship Endowment Fund

(For Successful Associates & Fellows)

K.A. Pandit Prize Fund (For Subject 5T4)

K P Scrma Prize Fund (For Subject CT4)
Jonardhan Pundlik Nerulkar Prize Fund {For Subject $T2)
Prof R.M. Joshi Prize Fund [For Subject CT7)
JR. Joshi Prize Fund [For Subject CA3)

Peter Aker Frize Fund {For Subject 573)

Peter Aker Research Prize Fund {For Life Insurance)
K.S. Gepulkrishnon & Liyagquet ¥han

Prize Fund (For Subject ST5}

Swiss Re {Library Infrasiructure)

Standard Life Fund

Prudential Corporation Asia Lid Fund
(Coaching Clusses & Examiners Semircr)
HOFC {Actuarial Directory)

CFD / Reseorch Fund

GCA & Research Fund

Building Furd

LiC of Indig (Promaticn & Prizes)

Lote Meena Sidhwani Actuerial Education Fund
Swiss Re (Furniture}

Standerd Life (Furniture)

ICICH

Late R.M. Mehto Memeorial Fund

Presiderts Aword for poper of Speciat significance ot GCA

Late A § Gupta Prize Fund
Prof. (3.5, Diwan Prize Memorial/Prize/Aword Fund - SAZ
Princioal PNB Life Insurance Co. Lid.
Employees Relief Fund
Totol Rs.

0.00

18,757.61
17,017.84
15,729.10

1,402.47
3.665.34

18,001.52
1,275.03
1,938.82
2,200.97

25,285 .26

9,09C.01
3,561 .45
2871.64
3,744.35
3,004.23
3,717.89
1,536.25
3,849 24

11,728.58
28,349.85

193,175.16
1,132.17
86,474.38
901,006.34
940,562.56
96,970.29
4,120.91
3316503
57,521.05
76,812.51
5,599.79
0.00
10,832.17
11,600.00
220,000.00
22,670.90

2,837,790

71

sy
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Previous Yaar
Ended 31.03.08

Particulars Current Yeor

Ended 31.03.09

Current Year
Ended 31.03.09

SCHEDULE M

~0.00

SCHEDULE N

27,08:.00
1.853.00
[,751.00

17,681.0C
1,707.00
3,012.00

47,079 00

1,007,314.42

G ATA 7
jq,-r; _"6{.{

3.00C 00
76.928 63
C44,458 40
0.00

0.00

0.00

0.00

0.00

0.00

0.00

(.00

0.00

0.0C

[ 427,76%.49
2,691,545.61

13,770,60
o000
37,778.00

2,322,182.3
11,150.00
98,757.79
63,868.51
117,600.60
146,464.29
0.00

0.00

C.00

0.00
2,754,363.71

.. 5:559,334.61

8,298,359 .22
4,176,133.20

PRIOR PERIOD JTEMS

Faid 1o RNIS College of irsurance af Delhi for May 2007 Examination
Diet(Tota! Honererium Rs. /5691 5/-0ut of i Rs 20000/ paid ir advarce

Total Rs.

INVESTMENT INCOME

Al INTEREST ON SAVINGS BANK ACCOUNTS RECEIVED

Bank of India - D.N. Rocd - 56426 2,015.00
Bank of India - D.N. Road - 57127 272.00
Central Bank of India - Churchgate - 9080 938.00
Bank of indio - D.N. Rocd . 2970 17,816.G0
Bork of India - D.N. Raad - 2971 6,126.00
Bank of tedig - NP - 4553 1,779.00

B) INTEREST OF F.D. WITH BANKS RECEIVED
Bonk of India

643,933.9C

Corporctior Bank 1,445 a7
Certral Bank of indic [Churchgate) 1,365.0C
Axis Bank (M. Rooa, Fad) 34,4B7.32
Kotak Mahindra Bank 74,996.24
DBS Bank Lid. 406,739.0C
Barelays Bonk 999,543.00
Deveiopmert Credit Bank 33,575.34
1DBI Bark 7,883.54
Industnd Bank 74,658.83
ING Vysyc Bank G1,3846.99
Kornotaka Bonk 27,500.00
Stote Bank of Bikaner & Jaipur {Narimen Point) 51,277.0C
State Bork of Bikarer & laipur [PM. Roud) 211,124.00
State Bank of Hvderchad 1B3,528.00

Accreed Interest

1,823,527.96

C)  INTEREST/DIVIDEND FROM OTHER INVESTMENTS

UTI - ARS Bonds 6,B8B6.00
{CICH Home Finance Lid. - 569,888.37
IDB! Bords 191,500.00
HDFEC Lid. 2,995,794.33
Andhrg Pradesk Power Firgree Corporation Lrd. 11,15G.00
Gujarat Electncity Board 7B,750.00
Tamiinady Power Finance Corporahion Lid. 142,053.21
Kerclo Power Fingnce Corporsiion Lid i11,000.80
Div from HDFC Mutuel Furd 24,141 74
MIAIC - On Fund Transter During the Year 54,479 .75
LIC MF ircome Pius Fund 123,952 70
Frankiin Templeton Mutual Fund 412,040.18
ICICI Predenticl Mutuct Furd 337,282 C8

Accrued inrerest

_6536,339.2

Sub Tatel {A + B +C}

Less : Accrued interest pravided for the year
Tata! Rs.

3391500
55,915.00

4,869,371 55

16,503,575.43
8,360,267 48
, 74737,73707,95
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Previous Year
Ended 31.03.08

Particulars

Current Year
Ended 31.03.09

Current Year
Ended 31.03.09

SCHEDULE O

9,902,713.93
14,007,885.45
3,800.00
123,000.00
~1,220,000.00
25,257,399.38

SCHEDULE P

959,750.36
7,881,892 73
237,364.00

4,079,007.09

SCHEDULE Q

©190,000.00
000
156,000.00
282,000.00
0.00
743,500.00
28,000.00
153,000.00
117,500.00
0.00

0.00

0.00
~190,000.60
1,860,000.00

SCHEDULE R

63,676.00

0.00

74,578.11

0.00
3250000
463,254.11

26—289 GI/2009

EDUCATIONAL SERVICES & EXAMINATION FEES

Examingtion Fees

Study Course and Tutior Material Fees

Sale of Actuariol Directory / Student Hand Book
Exemption Fees

Actuury indic Magozine income

Total Rs.
MEMBERS_CONTRIBUTION
Admission Fees
Subscription Fees
Penalty / Late Fees
Total Rs.

SEMINARS FEES

On Indig Fellowship

On Actuoricl Heglth & Gereral Insurance
On Current Issues in Life Assuronce

On CA2 Modeliing Training Programme
On Stochastic Madelling Workshop Fees
On Business Awareness Module
Actuarial Practice Session

On Health Insurence Seminar

On Economic Capitol en Life Insurance Industries in India

On Retirement Benefits
On Charlered Accountant Programrme
On Vatuatian of Policy Benefits
Cn Current issues in Retiremnent Benefit
Total Rs.

QTHER INCOME

Postal charges received fram Members
Sole of Scrap
Sundry Balance Written Back
Other Income
COP Fees (Renewa! & New lssuance)
Total Rs.

12,568,525.00
16,539,015.35
5,000.00
268,700.00
1,480,000.00

1,144,125.00
3,316,324.00

307,842.50

680,000.0C
450,000.00
536,000.0C0
964,500.G0
£.co
801,500.00
0.0¢

0.00
25,000.00
185,000.00
158,605.00
82,505.00
0.00

30 861,240.35

75,550.00
1,200.00
67,984.00
25,736.00
307,500.00

ay
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SCHEDULE "%’ : Significant Accounting Policies and Notes to Accounts

A) Significont Accounting Palicies:

1.

o~

Accounting Convention:

The uccounts are drawn up on historical cost basis.

Income from Interest:

{njerest on investments is accourded for on accrugt basis ot the rates opplicable to such investments. income from earmarked

investments of specific funds is credited i the respective funds. The incomes from investment rot ecrmarked are credited ta

Inceme and Expenditare Account.

Irvestments: 3
Invastments dre stated ot cost,
Fixed Assets and Depreciation:
Fixed Assets are stoted ot their original cast. Depreciotion is provided under stroignt line method for the year,
Type of Asset Rate of Depreciation
Water Purifies 15%
Air Conditioner 15%
Audic Conferercirg System 15%
Cash Box 15%
Computer 60%
Computer Printer 60%
EPBAX Systern 15%
Answering Machire 15%
Furmiture 1 5% i
Fire Extinguisher 15% A
Scfe Locker 15%
Weight Machine 15%

Advance of Rs.11,91,240/- paid for purchase of Computer Schware is not copitolised during the yeor.

Siclits are entiled 1o receive grotuity bosed on the Payment of Gratuity Act, 1972 and Provision s made on prorofc bosis
based an Actuarial valuction for determining the Grotuily hobiliry,

Stork of Study Materials, Publicotions, ond Stationery eic are written aff in the yeor of purchese under respective experses

Allocation of Investment Inceme hos been done in the following monrer os certified by the Presidert ond relied upen by the
guditors.
A Opening Balance as or 01-04-2008 of Investment [+) Opening Cash and Bank
Balonces cs on 01-04-2008.
B = Closing Balence os an 31-03-2009 of lnvestment (4] Closirg Cash and Bonk

Bolarces gs on 31-03-2009.
: - Investment irceme ouring ihe year 2008-200% {+) Accrued Interest for yeor ended 31-03-200%
i - Inlerest roie far allocgtion of Investment income ‘o ail funds

S @A) )

|

A - 43,619,656.97

3 Y 60,259,125 /8 .
| : 80,58,180.03 ;
(A+Ed 1,45,790,602.72

. 1%

M.B: Inferest rote tor cliocation of investment income to tunds is 1 1%,
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B} NOTES TO ACCOUNTS:

1. Previcus year’s figures hove been regrouped, rearrenged and reclossified wherever necessary,

2. Actuorial Society of indic registered under Societies Registration Act, 1860 and the Bombay public Trust Act, 1950 was
dissolved on 09-11-2006 and oll the assets and liabilities of ASl were iransferred to Institute of Actuaries of india as on
15-11-2006. The Actuaries Act, 2006 received the assent af President on 27-08-2006. The Central Government appeinted
1G-11-2006 gs the date on which the provisions of the said Act sholl come into farce vide Minisiry of Finance (Department
of Economic Affairs) (Banking ond Insurance Divisien) Nofification dated 08-11-2004.

3. Sundry Debtors shown under Schedule ‘H” outstonding as on 31-03-2009 is Rs.1,34,236/-.Qut of this Rs.1,32,549/. sirce
been received in FY.2009-2010.

4. Since, the certain funds nomely Frofessor G. S, Diwan Memoriol Price Award Fund and President’s award fer. paper of
special signilicence ot GCA |Schedule B(o] and Biv)} have insufficient balonce to moke poyment, the residuary expenses
incurred from that specific funds are debited 1o General Reserve Fund account [Schedule A{b))

5. Inferest allocated during the yeor of Rs.7,97,958.22 {net) on JALMMIC {former nome ASI-MMIB) is credited fo JAI-MMIC
account under schedule ‘Lo’ of the Balance Sheet.

4. No provision for Fringe Benefit Tox Lighility has been provided in the occounts during the year.
7. Balonce confirmetion of oceounts:

Balance of Sundry Debtors, Loans and Advances and Current Ligbilities as on 31-03-2009 are as per bocoks of occourt and
are subject fo confirmotion und reconciliation, i any.

B. {c) The erstwhile Acivariol Society of India hos filed an opplication in Form No 56D for grant of exemption u/s I10(23C]
tvi) of income Tax Act, 19671 for AY. 2005-2006 to Asst.Year 2007-200B on 30-03-2006 in the office of Director of
fncome- Tax (Exemption]. Further, Institute of Actuaries of Indic hod sought for exemption u/s 10{234) of Income Tax
Act, 1941 and filed the necessary Papers in this ragard or 11-07-2007 1o the Centrol Board of Direct Taxes, Govt. of
India, North Block, New Delhi - 110 001, In view of this, no Provision of {ncame Tax is mode in the accaunts during

the year under raview.

(k)  The erstwhile Actuoriot Society of India has received notice for revision u/s 263 of the Income Tox Act, 1967 during the
year for Asst.Year 2005-2006 against which an cppeal has been preferred and the soid oppeal is pending before the

income Tax Appellale Jribunal, Mumbai.

For Khandwala & Shah, For Institute of Actuaries of India

Chartered Accountonts, /\/—‘/j/
ﬂﬁ“"""‘?jz G. N. AGARWAL

PREMAL P. GANDHI President

Partner E ; ]

K. S. GOPALKRISHNAN
Yice President

oA
G. L. N. SARMA
Hon. Secretary

PLACE: MUMBAI
DATE : 19th August, 2009

R.B.L.VAISH

Executive Director
4



Rojesh Lakshmen & Assaciates
Chartered Accountants

FINANCIAL REPORT OF MMIC

3072, 3rd Floar, Belveodar
Cammercial Complex,
Chirag Ali Lane, Abids,
Hyderabad - 500 00T.

we have audited the cttached belance sheet of Mortality & Marbidity Investigation Centre (o Urit of Instsute of Actuaries
of india} a5 of Merch 31, 2009. This finencicl siatement is the respensibility of the Instiute management. Our responsibility s
to expression on opinion on this inancial statement based on our oudit.

We conducted our audit in accordance with the ouditing stondards generclly occepted in india. Trose standards require thai we
plon and perform the audit te obtain reasoncble assurance about whether the finoncial statemerrs are free of materiol mis.
staternent. An audit includes examining on ¢ test basis, evidence supporting the cmounts ond disciousers in the fingncia:
statements. An cudit alse includes assessing the accounnng principies used ond sigrificant estimates made by the maonage-
ment, as well as evaluating the overall fincncial stotements presentation. We belive thot our oudit provides a reasonabie basis
for cur cpinion,

Based on our audit and the recessary explanalions giver to us we report os foliows;
f p

fa] ‘We hove obtained all the information and explonations which o the best of our knowledge ond belief were necessary for
the purpose of our audit.

bl in aur opinion, proper books of aocount os required by low have bazn kept by the compeny so for os it appears from our
examination of thase books.

The Balance sheet deait with by this report is in agreement with the books of accounts.

(@] In our opinion and to the best of our information and according to the explanations given 1o us we report thot in fre case

of ;

{ii Tre Balunce sheet, il gives o true and foir view of the state of cliairs of the Centre as at March 31, 2009 in contormiiy
with accounting principles generolly cccepted in Indic.

iy The income & Expenditure account of the defici for the period ended os ot 315t March 2009

For Rajesh Lakshman & Associntes

Chortered Accountanits

:
iﬁ/;—\ P S

e —

R. Lekshman Roc

Parner

PLACE: HYDERABAD R B.1.VAISH

DATE - 30-04-2009

Executive Director

e

-
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Significant Accounting Policies and Notes o the Accounts
1. Bock Ground

Mortality 8 Merbidity frvestigelion Certre is o Linit of Institde of Actuaries of i, ser up ot Byderabad Primarily 1o curry oul
research on lhe Morclity anc Morbidity rotes of policy halders i Lite Insurance companies ir india und St K. B Sharma,

Chiet Executive Officer of the Unit g Acurary by profession is hecding the research wing.
2 Basis o Accouniing

The Firanciul stoterments of the unit ure prepored under Ire historical cost convention in occordonce with Generolly Accepied

Accouniing Prinaiples applicable in India.

(%)

Depreciation on Fixed Assets is provided on Written / dowe Value baosis of the rates ond in the maneer prascrived in Ircome .
Tex Rules.

4. Fixed Assefs

Fixed Aszsels cie stated ot their original cost of aeguisition less cecumuloled depreciation.

5 Remuneratiion & Solaries 7008-200¢
Salories and ollowonces Rs. 919,118
‘N Auditors Remunesation
Ardit Fees Rs. 15,000
Service Tax Rs. 1,545
7 ke Finoncials are for the first period of operntions and as such previcus yeor figures couid not be given.

8 All the tigures aie expressed os Rupees and have been regrouped / reciassified wherever necessary.
xS
For Rajesh Laokshrran & Associates For Maria!ity And Morbidity Investigation Centre
Chartered Accounianis (A unit of Institute of Actuaries of [Adia)
i S = P s (i—‘i'w e
(’_}\ —‘4“‘{’ V”:_-:f_,_.:— A/--_——-"“\/‘ /#:E / .F_'?}':':‘.}; [,\ &M\)_ r f(’ir,.--':.
.. . . - . ——— L
R.Lakshman Roa G. N, Agorwal  K.5.Gapslekrishnan G.L.N.Sarma K.PSarmuo
Partner PRESIDENT VICE PRESIDENT  HON, SECRETARY Chief Executiva OHicer
PLACE © Hyderabod : ' R.B.1. VAISH
DATE - 30.04 2009 _ . Executive Director |
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