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RESERVE BANK OF INDIA
Mumbai, the 27th August 2010

DBOD. No. Ret. BC. 37/12.06.004/2010-11—In exercise of the powers conferred under Clause (b) of
sub section (6) of Section 42 of the Reserve Bank of India Act, 1934 (2 of 1934), the Reserve Bank of India
hereby directs exclusion of the "State Bank of Indore"” from the Second Schedule to the said Act, as the said
bank has ceased to carry on banking business with effect from August 26, 2010.

ANAND SINHA
Executive Director

STATE BANK OF INDIA
Mumbai, the 28th August 2010

SBD/No. 3/2010-11—In terms of section 29(1) of State Bank of India (Subsidiary Banks) Act, 1959,
the State Bank of India, after consulting the Board of Directors of State Bank of Travancore and with the
approval of the Reserve Bank of India, have appointed Shri Pradeep Kumar Panja as Managing Director of
State Bank of Travancote for a period of two years with effect from the date he assumes charge

0. P BATT
Chairman

Employees’ State Insurance Corporation
New Delhi, the 2008

No. A-12(11)//1/1996-Med.IV. In exercise of the pow=rs conferred by sub-section (1) of
section 97 read with sub-section {2A) of the said section and sub-section (3) of section 17 of the
Employees® State Insurance Act, 1948 (34 of 1948), the Employees’ State Insurance Corporation
hereby makes the following regulations regulating the method of recruitment to Senior
Administrative Grade posts in ISM namely:-

L. Short title and commencement: (1)  These Regulations may be calied the Employees’
State Insurance Corporation [Senior Administrative Grade posts in ISM] Recruitment
Regulations, 2008.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. Application: — These regulations shall apply to the posts specified in Column 1 of the
Schedule annexed hereto.
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3. Number of posts, classification and scale of pay:- The number of the said posts, their
classification ard scale of ray attached thereto shall be as specified in columns 2 to 4 of the
Schedules annexed to these Regulations.

4. Method of recruitment, age limit, qualifications and other matters etc.- The method of
recruitment, age limit, qualifications and others matters relating to the said posts shall be as
specified in columns 5 to 13 of the said Schedule.

5. Disqualification - No person :-
(a) Who has entered into or contracted a marriage with a perso 1 having a spouse living; or

(b) Who, having a spouse living, has entered into or contracted a marriage with any person; shall
be eligible for appointment to the said posts:

Provided that the Director General may, if satisfied that such marriage is permissible
under the personal law applicable to such person and the other party to the marriage and that
there are other grounds for so doing, exempt any person from the operation of this
Regulation.

6. Power to relax:- Where the Director General of the Corpcration is of the opinion that it is
necessary or expedient to do so, he may, by order, for reasons to be recorded in writing and
after obtaining specific prior approval of the Chairman, Employees’ State Insurance
Corporation, relax any of the provisions of these regulations with respect to any class or
category of persons.

7. Savings:- Nothing in these regulations shall affect reservations, relaxation of age limit and
other concessions required to be provided for the Scheduled Castes, the Scheduled Tribes,
Ex-servicemen and other special categories of persons in accordance with the orders issued
by the Central Government from tinte to time in this regard. —

C. S. KEDAR
Director General

15259 Gl/2010
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Nameofthe, i Number | Classificati | Scale of pay Whether | Whether | Age limit for Educational and other qualifications
pOSI_ of prsts on selecion | benefitof | direct recruits required for direct recruits )
4 : post added
or years of
non - service
sefection | admissibl
post € under
Rule 30
of CCS
{Pension
} Rules,
1872
1 2 3 4 5 6 7 B
5. " Group -A PB4, GP- Selection | Not Not Applicable Not Applicable
Advisor(indian | *Subject | Non Rs. 16,000/ Post Applicable
Sysiem 1 ministerial | Plus non
Medicine) in variation practicing
SAG level depend allowance as
post anten admissibie fo
workioad analogous
posts under
the Central

Govemment
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Whether Period of | Method of In case of recruitment by promotiony deputation/ absorption grade | ¥ a Departmental Promation Circumstance
I' zge and probafion | recrultrent from which promotion, deputation, absorption to be made Commitiee exists what lsits | s
: educational | ifany whether by compesiion in which
qualificatio direct Union
.1 nspre recruitment or Public
scribed for by promaticn Service
direct ofr by Commission
recruits deputaton / fo be
wilt apply absorpton consulted
in the case and in makiny
of percent ge of recruitment
promotees vacanciag ty
be filied up by I
various
methods
9 10 i 12 13 14
Mot Not By preinotion | By Promotion FOR CONSIDERING Not
applicable | appiicablel failing whish | Chief Medical Ofiicers in the scale of PB-4 GP-Rs.8700/- with 3* PROMOTION applicable !
1 by trancler on | years ragular service ortotal 17* years of Group “A" regular (GROUP-A DPC) I
deputatonfub | service. !
somplion  or | *Note 1, Secretary
through Extra Ordinary Leave availed for reasons other (han on Medical Ministry of Labour
contracl. certificate and for Study purpose, shall be excluded from the Gowt. of India~Chairman
qualifying service.
2. Director Ganeral
BY TRANSFER ON DEPUTATION ESI Corporation -
Officers under the Central / State Govemment / Public Sector Member

Undenrtakings.

{a) (i) Holding analogous posts on regular basis; OR

(if) With 3 years’ regular service in PB-4 GP-Rs.8700 or
equivalent; OR

(iif) With 8 years' requar PB-3, GP Rs. 7600/ or equivalent; and
{b} Possessing the following educational Qualification and
Experience:-

ESSENTIAL:

(i) A degres in Ayurveda of a recognized University/Statutory
Staie Board/CounciVFaculty of Indian Medicing or equivalent
recognized under the indian Medicine Central Council Act, 1970
(48 of 1970).

(i) Enrolment on the Central Register of Indian Medicine or a
State Regisler of Indian Medicine and

(i) 15 years' experience in the profession,

Note 1. The period of deputation including the period of deputation
in another ex-cadre post held immediately preceding this
appaintment in the same or some other omganization / department
of the Central Govemment shall not excesd 3 years.

Note 2: The eiigibility st of officers for promotion shall ba
prepared with reference to the date of completion by the officers of
the prescribed qualifying service in the respective grade.

Through Contract Short ferm appointment for one year of
Medical Officer who fulfill assential educational qualification
requirement. ’
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TEZPUR UNIVERSITY
Assam, the 26th August 2010

Statute 2 of Second Schedule of the Tezpur University Act, 1993

(Amendments as approved by the Visitor vide MIIRD letter F.No.14-1/2010-Desk
(L) Dated 07/407/2010)

The numerals 2(1). 212, 2(3), 2(4), 2(5) and 2(6) of Staiuic 2 of the Sceond
Schedule of Tevpur University Act, 1993 are replaced by 2(1, 2(ii), 201), 2(iv),

2(vYy and 2(virespectively.

The numerals 5(i). 5(iih. 3(iif), 5(iv) and 5(v) of the Statutc 2 of the Sceond
Schedule of Tezpur University Act, 1993 are replaced by v{a), v(b), v(c), v(d) and

v{c) respectively.
Statute 2(4) of the Sccond Schedule of Tezpur University Act, 1993

The Vice-Chancellor shall hold office for a ferm of five years [rom the date on
which he enters upon the office or until he attaing the age ol scventy years,
whichever is carlier and shall be eligible for re-appoinunent within the age limil as

specified above,

Provided that notwithstanding the expiry of the said period of five years, he

shall continue in office until his successor is appointed and enters upon his othice,

Provided further that the Visitor may dircet any Vice-Chanccilor after his term
has expired, o continue i office for such period, not exceeding a total period of

one vear, as may be specificd by him,

A.K.BURAGOHAIN i
Registrar |
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Institute of Actuaries of India

Mumbai -{400 001

Forth Report of the Council for the year ended 31.3.2010

The Council has the pleasure to submit its 4™ rgport for the financial year ended 31% March
2010 and activities for the period since last AGM on 30.8.2009.

1. Environment :

The Life and non-life industries are passing|through a challenging time due to significant
regulatory changes with respect to product design, charging structure and distribution related
issues. It is expected that the life insurers would move from unit linked products to non unit
linked products. There has been significant pressure on controlling the expense and make the
process more efficient and robust. Scveral alfernative mcasurcs arc being considered by the
insurers. The Council believes that the introdu¢tion of cap on charges and surrender penalties is
a welcome step in the interest of customers and increases value to the customer. However, due
to difficulty of selling a life insurance product and the significant expenses involved in the
existing distribution models, the growth in private life insurance industry is expected to be
moderate. !t is interesting to see how the life companies change their strategies with the given
reality. In the recent past, several life insurdrs have been generating profit after significant
losses in the initial years. It is important that the insurers continue this trend on sustainable
basis to give positive signal to the stakeholders :

The non-life industry was de-tariffed in January 2007. Following de-tariffication, there has been
a ‘price war’ between non-life insurers resulting in huge underwriting losses. New entrants to
the non-life market have resulted in increased competition and further reduction in rates.
Discounts in Corporate Fire portfolios are as high as 90% from erstwhile tariffs. Traditionally,
actuaries have not had a significant role to play in the non-life industry, with tariffs governing
prices. Post de-tariffication, [IRDA has widened the role of Appointed Actuaries in non-life
companies, stipulating increased actuarial involvement in technical pricing and reserving.
Further, all non-life companies are expected to| furnish a Financial Condition Report (FCR) for
the vear 2009-10 to IRDA by September 30, 2010. The objective of the FCR, in brief, is to
analyze the potential future development of the company’s solvency position and to provide to
the company’s Board of Directors and the IRDIA an early warning signal in order to reduce the
damage that insolvency might cause. The FCR thus provides a “future focus” to the statutory
requirements and examines the sensitivity of the future solvency position to potential changes in
the economic environment, claims experienceg and pricing strategy as well as other relevant
factors. |

| ,
Broadly, companies in the financial sector face three types of risk — operational risk, financial
risk and market risk. Operational risk includes sales, technological risk, etc. Financial risk
would include risk related to asset and liability mismatch and market risk on the other hand
includes interest rate risk, equity risk, etc. Few other types of risk that are specific to insurance
companies are pricing risk, insurance risk etc. Regulatory overlap across sector is also a risk to
take note of. The recent notification on the implementation of Corporate Governance guidelines
is a welcome move from IRDA in establishing|a robust risk management framework. Insurance
Regulatory and Development Authority has also made it mandatory for all insurance companies

16—259 GI/2010
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to have a risk committee of Directors. There is significant employment opportunities for
actuarial students in the arca of risk management. In line with TAA framework, Institute is
trying to introduce C ertificd Enterprise Risk Analyst (CERA) course 1o make traditional
actuarial students a risk specialist. Significant work is required to be undertaken in marketing
the profession into this area.

On the Pension and Employee Benefits area there arc no significant changes. Institute ot
Chartered Accountants of India is probably considering again some changes in Accounting
Standard 15. It may have some impact on Actuarial profession. The PFRDA and the
Government are trying to popularize New Pension Scheme. Though it is a defined contribution
scheme, it is expected to generate some employment opportunities for actuaries.

2. Membership
The net membership of the Institute has gone up by 21.6% the analysis of which is given as

under:

2.1 Analysis i
(lass ol AS af rTG at { AS at | As at | As at | As at | As at | As at ]T T\l'!
Membership_ | 31.3.200;(@;_9_._211@” 3132004 | 3132005 | 31.3.2006 | 31.3.2007 31.3.2008 | 31.3.2009 © 31.3.2010
Fellows 204 L 200 [ 204 203 213 217 215 | 203 26
Afiiliales 19 |23 iz 18 23 27 18 | 20 16|
Associates 122 T 1i8 | 120 136 131 135 134 L 132 130 4
| Students other | 1494 a5 2815 3486 5552 6200 5518 8340 T
‘ than | i
| Associates :
| Total 1839 [ 2246 3163 3843 5919 6579 6885 8005 10578 |
M ion Tellows | 6 } 6 6 6 6 6 6 \ 6 0 |
R | | !
‘E:m Total | 1845 | 2252 T 3169 3849 5925 6585 6891 | 8701 | 10584 |

It may be observed that the rise in membership has been in students only.

3.1 Committees / Advisory Groups and Council
Members of the Courcil serving as at 31.3.2010 :

Sr. No. Name of the Member

G.N. Agarwal, President

K.S. Gopalakrishnan, Vice President

(G.LN. Sarma, Hon. Secretary

Tarun Bajaj, (nominee from the Central Government)
R. Kannan {(nominee from the [RDA)

Hecrak Basu

S. Madhusudhanan

K.K. Wadhwa

o IO L W
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9. T. Bhargava

10. o A.D. Gupta

11 Anil Kumar Singh
12, A R. Prabhu

13. ~ N.Kalpana

14, Vibha Bagaria

3.2 Meetings

From the last AGM on 28.8.2009 till this AGM, the Council met 5 times in Mumbai on the

following dates:

Sr. No. Date
1. 14.11.2009 ,
2. 19.2.2010 -
3. 10.3.2010
4, 8.5.2010
5. 14.8.2010

3.3. Office Bearers

Following office bearers have continued to serve the Institute from 3.1.2009 ;

i. G.N. Agarwal President

2. K.S. Gopalakrishnan Vice President (upto 8.5.2010)
3. AD. Gupta Vice President (from 8.5.2010)
3. G.L.N. Sarma Hon. Secretary

3.3 Committees

3.4.1 Education and Examination Committee
The Education and Examination Committee was set up by the office order dated 03 January
2009 and was further reconstituted on 31 March 2010 by the President with the following

members:

Members of the Committee:

1 G L N Sarma Chairperson
2 A K Singh Member
3 N Kalpana Member
4 R Vaidyanathan Member

This Committee reports to the Council.
During this year the Committee met on 29th May 2010 & 17th June 2010 and discussed
all rclated issues. In addition, the Chairperson had a number of consultations with the
members and the Chairpersons of Advisory Group on Examination and Advisory Group
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on Education on introduction of new subjects, exemption, mutual recognition agreement
with other actuarial bodies and other issues related to examination and education.

3.4.2 CPD / CoP Committee

In accordance with the decision taken at the Council meeting on 03 January 2009, the
Certificate of Practice Committee (CoP Committee} is constituted as under:

Members of the Committee:

1 G N Agarwal Chairperson
2 K S Gopalakrishnan Member
3 Dr R Kannan Member

This Committee reports to the Council. 1Tt is responsible for taking decisions on the
applications for fresh or renewal of Certificate of Practice. Decisions are taken in
accordance with laid down rules for such Certificate of Practice.

Presently CoPs are issued to Appointed Actuaries to comply with their regulatory role in
Life, General and Reinsurance areas. For the year 2009-10, the details of CoP

issued/renewed are as under;

Issuance of CoP

Life Insurance - 5
General Insurance - 7
Life Reinsurance - 1
General Reinsurance - 0
Renewal of CoP

Life Insurance - 24
General Insurance - 23
Lifle Reinsurance - |
General Reinsurance - 1

3.4.3 Finance and Investment Committee

The Committee was reconstituted on 22™ January 2009 with the following members :-

1. K.8. Gopalakrishnan Chairperson
2. Heerak Basu Member
3. Vibha Bagaria Member
4. A.R. Prabhu Member

This Committee reports to the Council.
The Committee met on 20th June 2009, Sth September 2009 and 13th February 2010,
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344 Audit Committee
The Audit Committee was reconstituted on 22™ January 2009 with the following members :-

1. A.D. Gupta Chairperson
2. Vibha Bagaria Member
3. Pradeep Kumar Mahapatro ~ Member
This Committee reports to the Council.
The Committee met on 27th June 2009 and will be meeting again on 14th August 2010.

3.4.5 Disciplinary Committee

In terms of Section 26 of the Actuaries Act 2006, the Disciplinary Committee of the
Institute of Actuaries of India is constituted as under:-

1. AD Gupta Presiding Officer
2. Uttam Prakash Agarwal Member
3. Mr Lalit Kumar Member
4, KK Wadhwa Member
5. A R Prabhu Member

Mr R L Narasimhan and Mr Gururaj Nayak, Administrative Officer will work as
Prosecution Director and Designated Person respectively to the committee.

3.5 Advisory Groups
3.5.1 Advisory Group on Education

The Advisory Group on Education was set up by the office order dated 03 January 2009 and
was further reconstituted on 21 November 2009 by the President with the following

members:
1 B N Rangarajan Chairperson
2 Sanjeeb Kumar Member
3 Sanchit Maini Member
4 P K Dinakar Member
5 Rajesh Dalmia Member
6 S Madhusudhanan =~ Member
7  Debasis Sengupta Member
B Sankarsan Basu Member
9 Varun Gupta Member
10 N Kalpana Member
11 Pournima Gupte Member

17—259 Gi/2010
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This Group reports to the Education and Examination Committee {EEC). During the
year Advisory Group on Education had met on 21% September 2009, 29" January 2010
and 10" June 2010 respectively to discuss various issues relating to education, sytlabus.
introduction of new subjects, MRA with other actuarial bodies ete.

3.5.2 Advisory Group on Examination
The Advisory Group on Examination was set up by the office order dated 03 January 2009
and was further reconstituted on 16 January 2010 by the President with the following

members:

Members of the Advisory Group:

1 R Srinivasa Rao Chairperson
2 A K Singh Member
3 Prithesh Chaubey Member
4 Vivek Jalan Member
5 S P Chakraborty Member
6 Arpan Thanawala Membet
7 Dheeraj Misra Member
8 Gautam Kakar Member
9 Rajeev Kumar Member
10 D Sai Srinivas Member
il Bharat Venkataramani Secretary

This Group reports to the Education and Examination Committee (EEC). During the
year examination advisory group meton 18th July 2009, 27th August 2009, 21st
November 2009, 22nd December 2009 , 19th February 2010, 20th May 2010 (Joint
Meeting with EEC) & 17th July 2010 (Joint meeting with EEC) to discuss examination
related matters such as panel of examiner, standard of paper setting and marking,
mechanism to address student grievances ete.

3.5.3 Advisory Group on Life Insurance

Membership of the Advisory Group on Life Insurance as on date is as under:

| Heerak Basu Chairperson
2 Dr R Kannan Member
3 V Rajagopalan Member
4 T Bhargava Member
5 G LN Sarma Member
6 N M Govardhan Member
7 Sanket Kawatkar Member
8 R Padmaja Member
9 Abhishck Sarat Member
10 Paul Antony Beresford Member
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11 Ashley Rebello Member
12 JohnPoole Member
13 P K Thapliyal Secretary

This Group reports to the Council. During the period the Advisory Group met on 27th
August 2009, 29th October 2009, 26th February 2010 and 10th March 2010.

Activities of Advisory Group: .
Current Issues in Life Assurance (CILA) was conducted on 27th and 28th August 2009 at
Hotel Sea Princess, Mumbai. The following topics were presented:

e [ssues in writing unitized-with-profit (UWP) business in India by Mr Pradcep
Thapliyal

Universal life products by Mr. K.S. Gopalakrishnan

Economic Capital — A preamble by Mr. Varun Gupta and Mr. B.N. Rangarajan
IFRS for Life Insurance by Mr. Rohan Sachdev

Financial Reinsurance by Mr. R. Srinivasa Rao

Asset Liability Management by Dr. R. Kannan

Enterprise Risk Management by Mr. M. Subbrahmanyam

Evolution of Life Insurance Products — Issues and concerns by Mr. S.P.
Chakraborty and Mr. P.K. Maiti

¢ Health Insurance products by Mrs. J. Anitha and Mr. DNKLNK Chakravarthy

¢ Taxation of Life Companies in India by Mr. Punit Shah

¢ Fund Management in Life Insurance Company by Mr. Abhijit Gulanikar

Mr. U.P. Agarwal, President, Institute of Chartered Accountants of India addressed the
gathering. Over 100 participants attended the seminar.

A Workshop on Economic Capital In Life Insurance Industry was organized on 29th
October 2009. Over 90 participants attended the same. The following topics were
discussed:

» Economic Capital -Implementation of EC in Other Markets — Experiences by
Mr. Nigel Knowles

o Data related challenges in Calibrating the Economic Capital with specific
reference to India by Mr. Geoffery Au and Mr. Sanjeeb Kumar

e  Workshop on Economic Capital calculation and Presentation of Results of
workshop by Mr. Varun Gupta and Mr. B N Rangarajan

The Group is also currently working on reviewing the existing professional guidance for
peer review and also guidance regarding the valuation of life insurance companies in the
event of an [nitial Public Offering.
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3.5.4 Advisory Group on General Insurance
The Advisory Group on General [nsurance comprises of the following members:-

Members of the Advisory Group:

1 A RPrabhu Chairperson
2} Anita - Member
3  NK Parikh Member
" 4 S Balakrishna fyer Member
5  Tania Chakravarti Member
6 M Venkatesan Member
7 Biresh Giri Secretary

This Group reports to the Council.
The group met on 12.10.2009 and 30.10.2009 during the year to deliberate current issues on
Non-life Business with focus on

a) allracting new talent opting for Non-life Business area among Student / Associates /
Fellows / Aftiliates.

b) to organize seminars covering all aspects having business growth with bottom-line under
competitive De-Tariff conditions, as aiso on product features, risk factors, rating and
pricing considerations, underwriting, IBNR, with emphasis on Economic Forecasting,
Ratio analysis, Business plan projections.

The group organized two seminars covering most of these topics and was well responded by
members, The group also arranged the Workshop on Financial Condilion Reporting (FCR)
covering the rope of appointed actuaries is in Non-Life Insurance Companies.

3.5.5 Advisory Group on Pensions and Social Security

Membership of the Advisory Group on Pensions and Social Security as on datc is as under:-
Members of the Advisory Group:

1 K Subrahmanyam Chairperson
2 A D Gupta Member
3 DK Pandit Member
4 Arpan Thanawala Member
5 R Krshnaswamy Member
6 S Chidambaram Member
7 Kulin Patel Member
8 Bhudev Chatterjee Member
G  Gautam Kakar Member
10 Viren Mehta (CA) Member
11 R Arunachalam - Secretary

This Group reports to the Council. During the period the group is reconstituted as Advisory
Group for Pension and Social Security (AGPSS) and had six meetings on 2™ May 2009,
29% August 2009, 3" November 2009, 23* December 2009, 18™ February 2010 and 26"
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March 2010. One of the meetings was heid in New Delhi (on 2™ May 2009) and the other
meetings in Mumbai. :

The major focus during the last year was to continue with addressing issues related to the
AS 15 (Rev). AGPSS has finalized three new guidance notes GN 27 (Guidance Note on
Accounting for Compensatory Absences), GN 28 (Guidance Note for Other Employee
Benefits) and GN 29 (Guidance Note for Valuation of Interest Rate Guarantee in Exempt
Provident Funds). These guidance notes are currently being circulated to the fellow
members before being formally issued. The copy of the same has been made available in
the Institute website.

The advisory group also conducted a presentation on Limited Liability Partnership Act by
eminent lawyer Sharadh Abhayankar who provided in depth details on the Limited Liability
Partnerships and the related provisions.

During the period, the AGPSS worked on developing a glossary of terms that are commonly
used. The glossary is currently under review and the AGPSS plans to introduce an abridged
version of the glossary during the first/second quarter of the next financial year. The
advisory group is also in the process of preparing a list of practicing fellow members for
making this available on IAI’s website. '

The group is also working on strengthening the liaison with various other professional
bodies like the Institute of Chartered Accountants of India (ICAI), International Actuarial
Association (IAA) and Society of Actuaries (SoA) and exploring opportunities to conduct
joint seminars.

3.5.6 Advisory Group on Professional Affairs and Standards

The members of the Advisory Group as on date are as under:

1 KK Wadhwa Chairperson
2 Sanjeev Pujari Secretary

3 J S Salunkhe Member

4 Peter J Akers Member

5 N M Govardhan Member

6 Mike Wood Member

7 MG Diwan Member

8 Chandan K Khasnobis Member

This Group reports to the Council. During the period, the Committee met thrice, on
12.6.2009 and 4.12.2009 to deliberate on issues of relevance.

Two ‘India Fellowship Seminars’ were conducted by the Committee during this period
on 11/12th of June 2009 and 3/4th of December 2009 which were respectively the 11th

and the 12th IFS.
18—259 G/2010
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The activities undertaken by the Committee in briel are as follows —

The content and quality of the ‘India Fellowship Seminar’ has been continuously

reviewed. '

- Changes to some existing GN’s have been initiated and implemented. Other GNs will
also be reviewed during the year.

- Professional Conduct Standards (PCS) and Principles & Procedures for issuance of

Guidance Notes (GN's)

3.5.7 Advisory Group on Administration

The Advisory Group was constituted on 22" January 2009 with the following

members:-
1. J 8§ Salunkhe Chairperson
2. K K Wadhwa - Memiber
3. T Bhargava Member
4, D. Sai Srinivas Member
5. Pournima Gupte Member
6. Bharat Venkataramani Secretary

The Group reports to the Council.
During the vear the Advisory Group met on 20" June 2009 and 3 1* October 2009.

The Group finalized the Process Manual (Expenditure Manual) and Financial Power
Standing Order and Financial Power Standing Orders Chapter 1 to 1V which were
subsequently approved by the Council. The Group also approved the proposed Budget of the
Institute of Actuaries of India for the first time. The same was adopted by the Councii and
implemented by the Administration.

The new administrative system is being developed to integrate various administrative
functions of the Institute including maintenance of the membership data base and generation
of unique identification number for members. Different modules such as about admissions,
subscriptions, study matetials, examination ete. are in the final stages of implementation,

3.5.8 Advisory Group on Enterprise Risk Management

The members of the Advisory Group as on date are as under :-

1. Mr. Sanchit Maini Chairperson
2. Mr. R. Vaidvanathan Member
3. Mr, MSVS Phanesh Member

4. Mr. Rajesh Dalmia Member
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. Ms:fAr“nrita Kaur Memi)g; —

5.
6. Dr. K. Sriram Member

The Group reports to the Council. It is a forum for its members to discuss developments in
the area of enterprise risk management, with particular focus on actuarial matters Tts
responsibilities are : S

Conduct of enterprise risk management specific seminars, with approval of the
President.
Recommend to the Advisory Group on Professional Affairs and Standards issuance, and
review, of guidance notes for actuaries.
Make suggestions to the Education and Examination Committee on coyrse syllabUs and
course material relevant to enterprise risk management.

-t

3.5.9 Advisory Group on Health Insurance

During 2009-10, the members of the Advisory Group on Health Insurance were:

1. Avijit Chatterjee - Chairperson
2. Robert Prochnow Member
3. Hebert Meister Member
4. Richard Kipp Member
5. Sunil Sharma Member
6. J Meenakumari : Member
7. Priscilia Sinha Member

This Group reports to the Council.

Activities during the period:

Seminar on Health Insurance and Care

The Health Insurance Seminar was held on January 7-8, 2009 at NIA Pune and was
attended by over 115 delegates. The keynote address was given by Mr. J Hari Narayan,
Chairman, IRDA.

Presentations made:

Mrs. ] Meenakumari, Joint Director Health-IRDA, presented a paper on current and
proposed regulatory developments in Health Insurance Industry in India.

Ms. Malti Jaiswal, CEQ, Meditek and Mr. Lalit Baveja, Senior Health Care Consuitant with
Milliman India, described various strategies to manage claim costs.
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Ms. Georgina Howes Vice president, Life and Health Products of Swiss Re, made a
presentation on underwriting methods.

Dr Nayan Shah, Paramount discussed the health providers’ role in health insurance and the
| issues surrounding provider networks.

| Mr. Krishnan Ramachandran and Dr Bhabatosh Mishra of Apollo DKV and Ms Irene Ng of
Gen Re, discussed ways and means of strengthening the underwriting process.

K Mr. Sanjay Datta, Head Customer Service, 1CICI Lombard General Insurance Co. Ltd., Mr.
| Ankur Nijhawan, AVP, Marsh Brokers Group, made a presentation on Micro Insurance &
Social Insurance Models.

Mr. Neeraj Basur, Director Finance, Max BUPA Health Insurance Company Lid., made a
presentation on management reporting and data analysis.

Mr. Robert Prochnow, Chief Actuary, Swiss Re Health Care Pvt. Ltd., spoke on various
models of group health pricing techniqucs.

Mr Biresh Giri, Milliman presented a case study on health portfolio analysis, including the
uses of table A, Band C.

Ms Gayle Adams, Munich Re discussed product design within the existing framework,
Mr Kamlesh Manuja of ICICI Prudential Life Ins Co, and Dr Detloff Rump of Gen Re

discussed policy wordings and terminology, including the benefits and chalienges of
standardization.

| Mr Alan Watts, RGA Re discussed the comparative history of health insurance in India,
| : China and Mexico.

The presentations made are available on 1AI website. The link is

http://www_.actuariesind ia.0rg/Presentations/HleHIB%?.OSeminar%Z(}1 73an2008/Hib%20at
24,20Nia%2007Jan2010.htm

3.5.10 Advisory Group on the Profession’s Magazine - The Actuary India

The Actuary [ndia is the monthly magazine of the Institute of Actuaries of India. Itis a
medium of communication about various activities pertaining to the actuarial profession
for the members of the institute. Tt also gives members an opportunity to share
professional experiences.

The Advisory Group on Actuary India has the following members:

1 Satyan Jambunathan Chairperson
2 Subhendu Bal Member
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3 Bharat Venkataramani Member
4 Meenakshi Malhotra Member
5  Shilpa Mainekar "Member
6 Nayna Dalvi Member

Chief Editor of the magazine — Peter J Akers
During the year the group met on 10" October 2009.

In September 2009 the Actuary India magazine got registered with Registrar of
Newspapers for India (RNI) and received the RNI registration No. From Postal
Department we got the Postal Registration No for the magazine. And now we dispatch
the magazines thru post which save our courier charges.

The advisory group is responsible for the content of the profession’s magazine and is
also responsible for its production at regular intervals.

The monthly issue contains articles from both members of the Institute as well as non-
members. The magazine covers matters of topical interest to the profession aside from
reports and announcements on various events organized by the Institute.

The Actuary India is sent to all members of the Institute, various management institutes,
press, Life and General Insurance companies, Actuarial consultants, International
actuarial bodies. The monthly issue of the magazine is also available on the website of
the profession.

4. 12" Global Conference of Actuaries

The entire venue was bustling with people from the actuarial world. Eminent personalities

. from the profession and many other business leaders had congregated to celebrate the two-

day scintillating event, the 12 Global Conference of Actuaries (GCA). The event was held
this year on 18" and 19® of February, 2010 at Intercontinental, The Lalit, Mumbai. It was
organized by the Institute of Actuaries of India (IAI) in collaboration with the International
Actuarial Association (IAA).

Identifying the risks to which the business is exposed and managing them has always been
the core of actuarial profession. Risk always brings with it the opportunities to fetch higher
returns. The objective has always been to manage the risks in the best possible way, which
is also in line with the risk appetite of customer. However, the increasing complexities of
risks and ever-changing consumer needs and their risk appetite are challenges that the
profession faces, Also, the aftermath of global financial ctisis unleashed the severe effects of
tail risks which are very few in number but have catastrophic effects.

The event brought together actuaries and other professionals in the finance space interact

-and discuss the challenges faced by the profession. The conference witnessed various

at
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enlightening sessions in which people from the profession and other business leaders
exchanged their thought proveking ideas with each other.

Amidst all the festivities. the event began with the lighting of the auspicious lamp, the
source of light and wisdom. Among all the dignitaries present were Mr. G. N. Agarwal,
President, Institute of Actuaries of India, Mr. David Alexander, Head of Business
Development, Swiss Re Asia ex Japan / China — Principal Sponsor, Mr. K. V. Kamath, Non-
Fxecutive Chairman, 1CICI Bank, Mr. Paul Thornton, President, International Actuarial
Association and Mr. K. S. Gopalakrishnan, Vice President, Institute of Actuaries of India.

Mr. G. N. Agarwal, President, 1Al, welcomed the audience with his inaugural speech and
declared the theme of the event as “Actuarial Management — Paradigm Shift”.

Mr. K V Kamath. Non-Executive Chairman, [CICI Bank spoke about the financial growth
that our economy is seeing. He pointed out that we should be prepared to face and manage
the risks that double digit cconomic growth will bring along.

The inaugural session ended with a vote of thanks by Mr. K. S. Gopalakrishnan, Vice
President, [AL He expressed his gratitude towards all the dignitaries and thanked them for

sharing their valuable thoughts and gracing the occasion with their presence.
5. Library

The Library of Al is very unique in its kind, as it has specialized collection to serve the
information needs and provide guidance to those studying for actuarial examination.

The library is the access point to get material for further reading in the subject of interest.
Library membership is increasing with increase in the membership of 1AL Till date library
membership is around 1600.

As per the request of the members of the Institute / Library adding the books in the library
and the publishers / booksellers are contacted for purchase of books.

Library collection is distributed as per the subjects and the list of books as per subjects is
available on our website.

Circulation and Reader Services:

For using a library service needs a library membership. Library Membership forms are
available in the office and on website.

1. Members can borrow maximum two titles at a time. The duration for which a title can be
kept at any one time is maximum 15 days for Mumbai based member and 21 days for
outstation member.

5 The duration of loan can be exiended by phone or ¢-mail or in person. Depending on the
demand for the book it is reissued to the same person for 2 more weeks.
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5.

Fine on late return is Rs. 10 per day.

One can reserve a book, which is out in circulation. As soon as the book returns to the
library the person who has reserved the book is intimated by either e-mail or phone.

The documents which are for reference only can be accessed and photocopies: of
required part can be requested.

Members need to ensure safe return of the title to the library failing which they will be
required to bear the cost of the title or provide another copy of same title to the library.

LIBSYS: Library Software |
The process of Web-OPAC is in progress. This will help the members to browse the
library book catalogue online.

6. Analysis of financial statements 2009-2010

1. Balance Sheet

a) Trust Fund and corpus has increased by about 13.42% over 2008-2009. Coupled with
many steps taken during the year to exercise economy over expenses healthy surplus
was generated in 2009-10.

b} Current Liabilities have gone down by about 0.75%.

¢) Investments have gone up by about 24.50%. This includes the investment of
earmarked funds which shows an increase of 111.00%. Further the increase can be

attributed to increase in Gross surplus 48.93%

d) The amount of Loan and advances has gone up by 51.08%. The increase is on

account of Accrued Interest but not due on investments (increase 57.68%) and Tax
Deducted at source which is recoverable from Income Tax authorities (increase 38.75%) -

amounting Rs. 48.22 lacs and Rs. 7.67 lacs respectively.
2. Income and Expenditure

a) Actual Surplus generated during 2009-10 was higher by Rs. 1.24 crores (48.93%)
over previous year. However due to transfer of Rs. 3 crores out of this year’s surplus
to Building Fund, the surplus was declined to Rs. 75.85 lacs as compared to Rs.
182.53 lacs during previous year.

b) The total income grew by about 31.42%. The revenue generated through educational
service and examination fees accounts for 70.30% of the total revenue. Members’
contribution is about 11.89% of the total revenue. Interest income on investment is about
10.65% which is higher by 29.42% over previous year.

¢) Total expenses (other than Audit fee and Depreciation) grew by about 16.40% over
previous year which are in line with the increase in the activities of the institute.
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FINANCIAL STATEMENT

G3, 8th Fioor, Everest,
156, Tardeo Raad, Tardeo,
Mumbai - 400 034

Khandwala & Shah
Chartered Accounfants

\

|

\ ‘ Report of the Auditors relaiing to Accounts to the Council of Institute of Actuaries of India
|

|

i INSTITUTE OF ACTUARIES OF INDIA

1. we have audited the aftached Balance Sheet of Institute of Actuaries of India as at 31st March, 2010 fogether with
Income and Expenditure Account for the year ended on thait dote annexed thereto. These financial statements are the
responsibility of the Institute’s rManagement. Qur responsibiity is to express an opinian on these financial statements based

on our audit.

we conducted our audit in occordance with auditing standards generally accepted in India. Those Standards require
that we plan ond perform the audif fo obtain reqsonable assurance about whether the financial statements arc free of
material misstaternent. An oudit inciudes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statemenis. An audit alse includes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall financial statement presentation, We believe that our audit provides

a reasonable basis for our opinion.

P

3. We report that:

3 [a) We have obtained dll the information and explanations, which to the best of our knowledge ana belief. were
| necessary for the purpose of our audit; .

{b} In our opinion, accounts ore maintained in conformity with the requirements of The Actuaries Act, 2006;

| (¢} The Balance Sheet and the Income and Expenditure Account dealt with by this report are in agreement with the

books of account:
{d} Inour opinion, the Balance Sheet and the income and Expendiiure Account comply with the Accounting $tandards;

(&) in our opinion and fo the best of our information and according to the explanations given to us, the soid accounts
read fogether with the Notes thereon. give a true and fair view in conformity with the accounting principles generally

accepted in India:

(i inthe case of the Balance sheet, of the state of affairs of Institute as at 315t March. 2010,

[i} in the case of the Income and Expenditure Account, of the excess of Income over Expenditure for the year
ended on that date.

For and on behalf of
KHANDWALA & SHAH,
Chartered Accountants,

(PREMAL P. GANDHI)

. Partner
Pl : i

ace : Mumbai Membership No.45462

Date : 19 AUG 2010
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SCHEDULES TO BALANCE SHEET AS AT 31.03.2010

As at 31.03.09 Particulars As at 31.03.10 As af 31.03.10
. SCHEDULE A CAPITAI; AND RESERVES
a) Capital
Capltal donated by ;
325,000.00 il Chairman Execulive Committee
of General Insurance Council 325,000.00
500,000.00 it General Insurance Corporation of India 500,600.00
151,270.00 fij Other Funds 151.270.00
976.270.00 Balance as at 31.03.2009 <— 31st March 2010 —> 976,270.00
b) General Reserves:
36,985,700.25 Balance as af 01.04.2008 <—- 1si April 2009 —-> 55,138,823.93
18.253,123.68 Add :  Tird from Income and Expenditure Account 7,585,838.04
15,000.00 Less : President's award for paper of Special
Significance at GCA {Sch.B(v)) 0.00
85,000.00 Less :  Prof. G.S. Diwan Memorial / Prize /
Awards Fund {Sch.B{a)) 53,000.00
55,138,823.93 Balance as af 31.03.2009 <— 315t March 2010 -—> 62.671.661.‘}7
56,115,093.93 ' Total Rs. $3,647.931.97
SCHEDULE A {a) Detalls of Funds (Others)
Date Name Amount
12-08-95 M/s Thanawala Consultancy Service 50,000.00
13-12-95 mr. D. Basu 1,000.00
27-12-95 Mr. M.C. Chakravarty 10,000.00
17-01-96 Mr. 8.V, Ramaswamy 1,000.00
23-01-94 Mr. M.S, Venkataraman 2.000.00
01-02-96 Mr. 5.P. Subhedar 2,500.00
23-02-96 Mr. D.K. Lodaya 1.000.00
26-02-96 Mr, J.L. Smith 2,500.00
19-03-%6 Mr. H.L. Bhatia 10,000.00
19-03-26 Mr, B.P. Gupta 6,550.00
08-05-96 Mr, K.V.Y. Sastry 1,000.00
1605926 Ms. Archano Tripathy 300.00
21-05-96 Mr. S, N.Narayanan 3.320.00
08-07-96 Mr. D.K. Pandit 10.000.00
21-08-96 Mr. M. Veerabadrian 1,000.00
05-12-96 Mr. V L. Sapre 5,000.00
13-12-96 Mr. B.P. Gupta {LM.) 10.500.00
31-03-96 Mr. A.R. Prabhu 1,000.00
03-03-96 Mr. D, Basu 100.00
15-05-96 Mr. 1. §. Swaminathan 25,000.00
2504696 M/s Thanowala Consultancy Service 7.500.00
Total Rs. “T151,370.00
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As at 31.03.09

Particulars

As at 31.03.10

As at 31.03.10

"SCHEDULEB

(35,000.00}
0.00

0.00
85,000.00
50,000.00
0.00

100,000.00
11,000.00
50,000.00

3,750.00
~157,250.00

170,523.76

18,757.61
- 2,500.00
184,781:.37

154,707.61
17.017.84
3,000.00
168,725.45

142,991.77
15,729.10
0.00
3.000.00
155,720.87

12.749.15
1,402.41
1.500.00

12,651.54

681,129.25

PRIZE AND SCHOLARSHIP FUNDS :

a) Prof. G.S. Diwan Memorial/Prize/Award Fund :
(For Best Actuarial Paper)

Balance as af 01.04.2008 <-—1st April 2009 >

Add : Interest allocated during Year (Scheduls (L {a)

Add : Received during year '

Add : amount trid from General Reserve

Less ; Prize poid during the year

Balance os at 31.03.2009 <—31st March 2010 —>

ai) Prof. G.S. Diwan Memorial/Prize/Award Fund :
(Subject 5A2)

Balance as at 01.04.2008 <—Ist Aprll 2009 —->

Add : Inferest allocated during Year {Schedule {L) {d)

Add : Received duiing year

Less : Prize paid during the year

Balance as at 31.03.2009  <—- 31st March 2010 -—>

b} Prof. (Late) G.S. Diwan 100th Bith Anniversary Memotial

Education Fund (Donated by R.M. Mehta)
Balance as at 01.04.2008  <— 1st Apsil 2009 —-—>

Add : Interest alocated during Year [Schedule (L) {a) '

Less ; Prize paid during the year
Balance as at 31.03.2009 < 31st March 2010 —>

¢} Prof. G.S. Diwan Memorial Scholarshlp Fund :

(For Research Project)
Balance as at 01.04.2008  <— lst Aprl 2009 >
Add : Interest allocated duting Year {Schedule {L) {a)
Less : Prize paid during the year
Balance as af 31.02.2009 < 31st March 2010 —->

d) Prof. Diwan Birtth Centenary Education fund :
(For Subject CT8)

Balance as at 01.04.2008  <—- ist April 2009 ---->

Add : Interest allocated during Year {Schedule (L) (a)

Add : Received during year

Less : Prize paid during year

Balance as af 31.03.2009  <—- 31st March 2010 >

e} K.R. Talpade Memorlal Scholarship Endowment Fund :

{For Subject CT1)
Balance os at 01.04.2008 < 1st April 2009 --->
Add : interest allocated during Year {Schedule (L) (a]
Less ; Prize paid during the year
Balance as at 31.03.2009  <-— 315t March 2010 -->

Balance C/fd..........

0.00
0.00
0.00
53,000.00
52,000.00

157,250.00
15,725.00

100
(PR

6.00C.00

0.00

186,781.37
18,678.14
0.00

164,975.00

168,725.45
16,872.55
0.00

205,45%.51

155,720.87
15,572.09
0.00
10,000.00

185,598.00

12,651.56
1,265.16
2,000.00

161,292.96

11.914.72

731,242.19
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As at 31.03.09

Parficulors As ot 31.03.10 As at31.03.10
681,129.25 Balance B/fd.......... 731,242.19
f) H.V. Krishnamurthy Prize Fund :
{For Subject CT3)
33,321.30 Bolance as at 01.04.2008  <— 15t April 2009 —> 35,486.64
3.665.34 Add : Interes allocated during Year [Schedule (L) (a) 3.548.66
1,500.0G Less : Prize paid during the year 2,000.00
T 3548664 Balance as at 31.03.2009 < 31st March 2010 -—> 37,035.30
g} Shant Trust Endowment Fund :
(For Best Research/Article by Member)
163,650.17 Balonce as ot 01.04.2008  <— Ist Aprit 2009 —> 173,151.69
18,001.52 Add :interest allocated during Year {Schedule (L) () 1731517
8,500.00 Less ; Prize paid during the year 8,500.00
7315149 Balance as at 31.03.2009  <— 31st March 2010 --> 181,964.86
h) Atma Ram Scholarshlp Endowment Fund :
(For Subject CT5)
11,591.22 Balance as ot 01.04.2008 <— Ist Aprll 2009 —-> 10,616.25
1,275.03 Add : Interest allocated during Year [Schedule (L) {a] 1,061.63
0.00 Add : Received during year 18.500.00
2.250.00 Less : Prize paid during the year 2.000.00
10,616.25 Balance as at 31.03.2009  <---- 31st March 2010 ——> 28,177.88
) Chhaju Ram Scholarship Endowment Fund :
(For Subject CT2) .
17.625.59 Balonce as ot 01.04.2008  <— Ist April 2009 > 17.814.41
1,938.82 Add : Interest allocated during Year (Schedule (L) (q) 1,781.44
0.00 Add : Received during year 12,400.00
1,750.00° Less ; Prize paid during the year 2,000.00
17,814.41 Balance as at 31.03.2009  <-—- 31st March 2010 —> 29,995.85
) Parvati Devi Scholarship Endowment Fund :
{For Subject CTé) '
20,008.85 Bolance as af 01.04.2008  <— Ist April 2009 -—> 20,459.82
2,200.97 Add : Interest allocated during Year [Schedule (L) {a} 2,045.98
0.00 Add : Received during year 10.000.00
1.750.00 Less : Prize paid during the year 2,000.00
20,459.82 Balance as at 31.03.2009  <---- 31st March 2010 ---> 30,505.80
k) Canaoda Life Scholarship Endowment Fund :
(For Successful Assoclates and Fellows)
229,864.02 Balance as al 01.04.2008 < 15t April 2009 ---> 255,151.28
25,285.26 Add : Interest allocated during Year (Schedule (L) {0} 25,515.13
0.00 Add : Received during year 0.00
0.00 Less : Prize paid during the year 6,600.00
255,151.28 Balance as at 31.03.2009  <--- 315t March 2010 -—> 274,666 .41
1,193,80%.34 Balance C/id.......... 1,313,590.29

21—259 G1/2010

)
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As ot 31.03.0%

Particulars

As at 31.03.10

As at 31.03.10

1,193,809.34

82,636.42
9.,0%0.01
3,500.00

88,226.43

32,376.82
3,561.45
2,000.00

33,938.27

26,105.83
2,871.64
0.00
3,500.00

25,477.47

34,039.92
374439
1,500.00

34,284.31

13.94591
1,.536.25
0.00
15,502.16

33,798.99
3,717.89
12,235.00
3,500.00
44,251.88

27.311.18
3.004.23
2.688.82
2,500.00

30,504.23

1,469.994.09

Balance B/fd..........

1} KA. Pandit Memorial Prize Fund : (For Subject $T4)
Balance as at 01.04.2008 < 1st Aprl 2009 >
Add : Interest alocated during Year (Schedule (L) {a)
Less : Prize paid during the year

Balance os at 31.03.200¢  <— 31st March 2010 —>

m) K.P. Sarma Prize Fund : {For Suhject C14)
Balance as af 01.04.2008  <-— st April 2009 —>
Add : Interest allocated during Year {Schedule (L) {a)
Lass : Prize paid during the year

salance as af 31.03.2009 < 315t March 2010 -->

n} Janardhan Pundiik Merurkar Prize Fund ; (For Sub, 5§12}
Balance as of 01.04,2008  <—— st April 2009 -—>

Add * Inferest allocated during Year (Schedule (L (a)
Add : Received during year

Less ; Prize paid curing the year

Balance as at 31.03.2009  <— 31st March 2010 —>

o) Prof. R.M. Josht Prize Fund : (For Subject CY7)
Balance as al 01.04.2008  <— Ist April 2009 —>
Add : Interest allocated during Year {Schedule (L) {a)
Less : Prize paid during the yeadr

Balance as at 31.03.2009 <~ 31st March 2010 —>

p) Peter Akers Research Fund : (For Life Insurance)
aglance as af 01.04.2008 < Ist April 2009 ---»
Add - Interest allocated dwing Year (Schedule (L) (b)
Less : Prize paid during the year

Balance as af 31.03.2009  <— 31st March 2010 —>

q) Peter Akers Prize Fund (For Subject §T3)

Baolance as at 01.04.2008 < 15t Aprit 2009—>
Add : Interest allocated during Year (Schedule {L {a)
Add : Received during the year

Less : Prize paid during the year

Balonce as at 31.03.2009 < 31st March 2010 -—>

) J.R. Joshi Prize Fund : (For Subject CA3)

Bolance s at 01.04.2008 < Ist April 2009 —->
Adc - interest ollocated during Year [Schedule {L} o)
Add : Received during the yeaor

Less ; Prize paid during the year

Balance gs at 31.03.2009  <-- 31st March 2010 ---->

Balance C/fd..........

88,226.43
8.822.64
5,000.00

33,938.27
3,393.83
2.000.00

1,313,590.2%

$2,049.07

25,477 .47
2.547.75
35,000.00
___50000

36,284.31
3,628.43
2.000.0C

————— e

15,502.146
1,550.22
0.00

FESEEEE————--

46,251.88
4,62519
0.00
5.000.00

30,504.23
3,050.42
0.00
3.000.00

35,332.10

5802522

3791274

17,052.38

45,877.07

30,554.45

1,630,393.52



A

Pagrr I1l—Skc. 4] THE GAZETTE OF INDIA, SEPTEMBER 25, 2010 (ASVINA 3, 1932) 8147
" As at 31.03.09 Parficulars As ot 31.03.10 As at 31.03.10
1,469,994.09 / Balance B/fd.......... 1,430,393.52
5} K.S. Gopalakrishnan & Liyaquat Khan Prize Fund ; (For Subject ST5)
34,.993.28 Balonce os at 01.04.2008 < Ist April 2009 > 36,342.54
3,849.26 Add : Interest allocated during Year [Schedule (L) (q) 3,634.25
2,500.00 Less : Prize paid during the year ’ 3,000.00
36,342.54 Balance as at 31.03.2009 < 31st March 2010 > 34,976.79
t} Late Meena Sidhwani Act. Edu. Fund (For Awards to New FAS$Is)
37,462.80 Balonce as at01.04.2008  <— 1st April 2009 —> 36,583.71
4,120.91 Add : Interest allocated during Year (Schedule (L) (a} 3.658.37
5.000.00 Less : Prize paid during the yvear 5,000.00
. 36,583.71 Balance as af 31.03.2009  <— 315t March 2010 —> 3524208
u} Lafe R.M. Mehta Memorial Fund
50,907.19 Balance as at 01.04.2008  <- Ist April 2009 -->» 56,506.98
5,599.79 Add : Inferest allocated during Year (Schedule (L) {a) 5,650.70
0.00 Amount received during the year 0.00
0.00 Less : Prize paid during the vear 0.00
56,5046.98 Balonce as at 31.03.2009  <-—-- 31st March 2010 ---> 42,157.48
v) Presidents Award for paper of Special Significance at GCA
0.00 Balance as ot 01.04.2008  <— st April 2009 —> 0.00
0.00 Add : Interest allocated during Year (Schedule (L) (0] 0.00
- 15,000.00 - Add : Trfd from General Reserve 0.00
15,000.00 Less : Prize paid during the vear 0.00
0.00 Balance as at 31.03.2009  <— 31st March 2010 —> 0.00
w) Late A S Gupta Prize Fund (For best Girl Student each year)
98.474.25 Balance as at 01.04,2008  <— st April 2009 ---> 103,306.42
10,832.17 Add : Interest dlipcated during Year {Schedule (L) (o) 10.330.64
6.000.00 Less ; Prize paid during the year 6.000.00
103,304 42 Balonce os ot 31.03.2009  <—- 315t March 2010 ---> 107,637.06
x) Principal PNB Life Insurance Co. Lid
2.000,000.00 Balonce as at 01.04.2008  <-— st April 2009 —> 2,050,000.00
0.00 Add : Amount received during the year 0.00
220,000.00 Add : Inferest allocated during Year (Schedule (L) {a} 205,000.00
170.000.00 Less : Prize paid during the year 310.000.00
2,050,000.00 Balance as at 31.03.2009 < 31st March 2010 -—> 1.945,000.00
y) Kamal Kumar Norangla! Podar Prize Fund (For Subject ST5)
0.00 Bolance as at 01.04.2008 < st Aprit 2009 -—-> 0.00
0.00 Add : Amount received during the yeaor 60,000.00
0.00 Add : Interest allocated during Year {Schedule (L} {a) 3.813.70
0.00 Less : Prize paid during the year 0.00
0.00 Balonce os at 31.03.2009  <-- 31st March 2010 > 63,813.70
3,752,733.74 Total Rs. 3.881,220.83

-t
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As at 31.03.09

Particulars

As at 31.03.1C

As at 31.03.10

SCHEDULE C

106.623.48
11,728.58
000

118,352.06

301,500.26
33,165.03
0.CO
334,665.29

257.725.88
28,349.85
0.00

286,075,73

522,918.61
57.521.05
0.00
580,436

1,756,¥37.82
193,175.16
0.00

1,949,312.98

10,292.50
1.132.17
0.00
11,424.67

786,312.51
B4,494.38
0.00
872,804.89

8,190.966.68
901.006.34
9,091,973.02

13,245,050.30

EARMARKED ENDOWMENT FUNDS :

a) SwissRe:

Balance as af 01.04.2008 <--- 1st Aprl 2009 >

Add : Inferest aliocaied during Year (Schedule (L} {b)
Less : Fxps. for Purchase of Likrary Books

Balance as at 31.03.2009 <-— 31st March 2010 —>

b) Swiss Re : (Furniture)

Balonce as at 01.04.2008 <—- 1st April 2009--->

Add : Inferest allocated during Year (Schedule {L) {b}
Less : Exps. for Purchase of Moduler Fumniture
Balance as at 31.03.2009 < 31st March 2010 >

¢} Standard Life :

Balance s at 01.04.2008 <- 1st Aprit 2009 ~—>

Add : Interest allocated during Year (Schedule (L) {b)
Less : Purchase of Library Books

Balance as ot 31.03.2009 < 31st March 2010 >

d) Standard Ufe : {Furniture) .
Balance as at 01.04.2008 < Ist Aprll 2009 >
Add : Inferest dllocated during Year (Schedule (L) (b}
tess - Exps. for Purchase of Moduler Furniture
Balance as at 31.03.2009 <-— 315t March 2010 —>

e) Prudential Corporation Asia Lid. :

Balance as at 01.04.2008 < 1st April 2009 --->

Add . Interest allocaied during Year {Schedule (L} (b)

Less - Paid for Excellent Performance & passing
Trree or more subjects at a time

Balance as at 31.03.2009  <— 31st March 2010 —>

fy HDFC:

Balance as ot 01.04.2008 < Ist April 2009 —->
Add ' Interest allocated during Year {Schedule (L) ()
Less : Paid for Publication of Actuarial Directory
Balance os at 31.03.2009  <-— 315t March 2010 >

g} CPD/Research:

galance as at 01.04.2008  <— st April 2009 >
Add : Inferest allocated during Year {Schedule (L} (b}
Less : Interest transferred 10 1Al to meel expenses
fglance as at 31.03.2009  <--- 31st March 2010 ---->

h}) GCA & Research Fund ;

Balance as af 01.04.2008 < st April 2009 -->
Add - Interest cllocated during Year {Schedule (L} ()
Balonce as ot 31.03.20%  <--- 31st March 2010 --->

Baiance C/fd...........

118,352.06
11.835.21
0.00

334,665.29
33.466.53
0.00

286,075.73
28,607.57
0.00

130.1 87.2%

T 388,131.82

580,439.66
58,043.97
0.00

314,683.30

1,949,312.98
194,931.30

40,502.00

638,483.63

11,424.67
1.142.47
0.00

2,103,742.28

872.806.8%
B7,280.69
0.00

12,567.74

9.091.973.02
909.197.30

740,087.58

10,001,170.32

14,529,053.34
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As at 31.03,09

1,782,394.45

22259 GI/2010

Total Rs.

Particulars As ot 31.03.10 As at 31.03.10
13,245,050.30 Baolance B/d........... 14,529,053.34
I}  Building Fund:
8,550,568.77 Balance as at 01.04.2008 <-— 15t April 2009 > 16,418,713.4%
6,927,582.16 Add : Transferred form Income & Expenditure Account 30,000.,000.00
940,562.56 Add ! Interest allocated during Year (Schedule (L) {b) 1.641,871.35
14,418,713.4¢9 Balance as at 31.03.2009 <— 31st March 2010 —> 48,060,584.84
29,663,763.79 Total Rs. 42,589,638.18
SCHEDULE D OTHER EARMARKED FUNDS ;
da) Lfe Insurance Corporation of Indic
881,548.06 Balance as ai 01.04.2008 <— 1st April 2009 —-> 978,518.35
96,970.29 Add : Interest allocated during Year (Schedule [L) (¢} 97.851.84
0.00 Less : Transferred to income and expenditure account 0.00
978,518.35 Batance as at 31.03.2009 <— 315t March 2010 —> 1,076,370.19
b} ICICI:
£98,295.51 Balance as at 01.04.2008 <— st April 2009 —> 775,108.02
7681251 Add : inferest allocated during Year (Schedule {L) [c) 77.510.80
0.00 Less : Interest transferred to ASI to meet expenses 0.00
775,108.02 Balance as.at 31.03.2009 <— 31st March 2010 —> 852,618.82
¢} Employees Relief Funds :
206,099.18 Balance as at 01.04.2008 <— 1st April 2009 —> 228,770.08
0.00 Add : Amount received during the year 0.00
22,670.50 Add : Interest allocated during Year [Schedule (L) (c) 22,877.01
0.00 Less : Amount paid during the year 0.00
228,770.08 Balance as gt 31.03.2009 <--- 31st March 2010 —> 251,647.09

2,180,634.10
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As at 31.03.0% Particulars As at 31.03.10 As at 31.03.10
SCHEDULE E CURRENT LIABILITIES
| Other Liabllity
473,865.00 Deposit Refundable (1Al Members) 34%.015.00
344,681.00 Gratuity Liabiiity - Actuarial value 443,118.00
‘ Amount Recd. In Advance
‘ 320,000.00 Munich RE {Advertisement Income) 315,000.00
| 8.891,740.00 Exam. Fees May 2010 9,124,995.76
| 77.675.00 Late Exam Fees May 2009 0.00
! 357.782.00 Subscription Fees recd. In advance for F.Y. 2009-10 0.00
1 4,850.00 Subscription Fees recd. In advance for F.Y. 2010-11 22,019.00
| 600.00 Subscription Fees recd. In advance for F.Y. 201 1-12 ' 3,175.00
I 6,648.00 108 Payaole 0.00
' 2.511,374.60 Outstanding Liakility 2,596,118.25
12,989,235.40 ' ' Total Rs. 12.893.441.01
SCHEDULE E(a)} 1A1 - MMIC FUND { FORMER NAME MMIB ) - LIST OF CONTRIBUTORS
Name Date Amount
Insurance Regulatary & Development Authority 04-0ct-03 500,000.00
"HDEC Standard Life Insurance Co. Lid. 06-Cct-03 -500.000.00
Aviva Life Insurance Cao. Lid. 06-Oct-03 500,000.00
Birla Sunlife Insurance Co. Lia. 07-0¢i-03 500,000.00
AMP Sanmar Assurance Ce. Ud. 07-Oct-03 500,000.00
ING Vysya Life Insurance Co. Lid. 08-Oct-03 500.000.00
Allianz Bajqj Life Insurance Co. Lic. 08-Oct-03 500,000.00
ICICH Prudential Life insurance Cao. Lid. 13-Oct-03 500,000.00
| Tata AlIG Life Insurance Co. itd. 14-Oc¢t-03 500,000.00
‘ OM Kotak Mahindra Life insurance Co. Lid. 17-0c¢t-03 500,000.00
Max New York Life Insuronce Co. Ltd. 17-Oct-03 500.000.00
Met Life India Insurance Co. Lid. 21-Nov-03 500,000.00
‘ Life Insurance Corporation of Incia 22-Nov-03 500,000.00
Aegon Religare Life Insurance Co. L1d.™ 23-Mar-10 500,000.00
5Bl Life Insurance Co. Lid.** 30-Mor-10 500.000.00
Total Rs. m
SCHEDULE E(a) a) MMIC {Formerly - MMIB)
9,124,08%9.32 Ralance s at 01.04,2008 <— 1st April 2009 —-> 7.141,484.54
862,437.97 Add - interest aliocated during Year 804,909.89
0.00 Add : Confribution by Insurance Companies*™ 1.000,000.00
64,479.75 Less * Interest charged during the year 385.560.37 -
2,591,172.00 Less - Amount transferred to MMIC, Hyderabad 7.550.000.00
191,391.00 Less : Expenses incurred by 1Al 21,314.00
7.141,484.54 Balance as ai 31.03.2009  <--— 31st March 2010 ---> 98%,520.06
|
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As at 31.03.09

Particulars

As at 31.03.10

As at 31.03.10

SCHEDULE G

2.,000,000.00
400,000.00
1,000,000.00

13,000,000.00
29.856,077.00
2,856,522.32
455,272.00
2,500,000.00
6,500,000.00
1,000,000.00
15,000,000.00
1,500,000.00
9,500,000.00
1,000,000.00
1,000,000.00
100,000.00
1,292,500.00
7,727,330.00
0.00

0.00

0.00

0.00

1,000,000.00
97,687,701.32

INVESTMENTS

a)

b)

'C}

In Bonds of

Industrial Development Bank of india
Guijarat Electricity Board

Keraia Power Finance Corporation Ltd,

in Fixed Deposit with

HDFC Lid.

Bank of India, P.M. Road

Axis Bank, Fort, Mumbai

State Bank of Hyderabad

IDBI Bank Lid.

ING Vysya Bank

Barclays Bank

Development Credit Bank

ICIC! Home Finance Lid.

Indusind Bank

Karnataka Bank Ltd.

Andhra Pradesh Power Finance Corporation Lid.
Tamilnadu Power Finance Corporation Lid,
HDFC Lid. {IAl- MMIC)

DBS BANK Ltd

UIC Housing Finance Lid

Mahindra & Mohindra Financial Services Lid.
Shriram Transport Finance Co. Lid.

State bank of Bikaner & Jcitur [Nariman P-oin’r, PM Road)

In Mutual Funds
UIC Liquid Plus Fund - Growth Option

Total Rs.

0.0C
0.0C
0.0C

13,000.000.00

16,656,077.00

0.00
455,272.00
0.00
6,500,000.00
0.00
7.500,000.00
1.500,000.00
12.000,000.00
0.00
7.000.000.00
0.00
1,292,500.00
6.417,330.00
10,200,000.00
10.000,000.00
12,000.000.00
10.000.000.00

7.100.000.00

121,621,179.00
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As af 31.03.09

Particulars

As at 31.03.10

As at 31.03.10

SCHEDULEH

4.002.60
5,800.00
134,255.85
546,01
35,535.22
328,993.09
(202.378.31)
0.00
296,951.86

9,199.00

2,199.00

317,953.46

SCHEDULE |
12.500.00
492.00
30.000.00
30,000.0C
30,000.0G
30,000.00
0.00

0.00

0.00
1,687.00
134,236.00

SCHEDULE {

1.823,927.96
6.536,33%9.52

1,979,983.18

19.560.00
6.600.00
0.00
398.876.00

0.0
10,765,286.86

CASH AND BANK BALANCES
a} Cash Balances

Cash on Hana

Cash (General)

b} Bank Balunces in Saving Account with
Bank of India. Nariman Point {A/c No. 4553)
Banrk of India. D.N. Road, Fort (Afe No. 57127}
Bank of India, D.M. Road, Fort [A/c No. 56426)
Bank of India, D.N. Road, Fort [Afc No. 2570}

. Bank of India, D.N. Road, Fort {A/c No. 2971} Book Overdraft

Central Bank of India, Churchgate (A/c No, 9080)

¢) Bank Balances in Current Account with
Bank of India, D.N. Road, Fort (A/c No. 8725 ) [ASI - MMIB)

Total Rs.

SUNDRY DEBTORS
Cholamandatam M$S General Insurance
DTDC Wordwide Courier Services
Darwin Rodes

EMB Consuitancy

Newton Recuitment Lid.

RGA RE

AlA Limted

General Cologne Re

Nationa! insurance Academy

Sri Lanka Insurance

LOANS & ADVANCES

a) LOANS AND ADVANCES :
Interest on fixed deposit accrued but not due (with Banks)
interest on fixed deposit accrued but not due
[with Public Corporation}
Tax deducted at Source Recoverable
Assessment Year 2006-2007 (Rs. 1,27,439.20}
Assessment Year 2007-2008 (Rs. 3,88,806.55)
Assessment Yeor 2008-2609 (Rs. 6,42.158.30)
Assessment Year 2009-2010 (Rs. 5,43,485.13)
Assessment Year 2010-2011 (Rs. 10,45,342.44)
Tax deducted ot Source Recoverable (Delhi Chapter)
Telephone Deposit
Eiectricity Deposit
Audio Conference
Prepaid Expenses.

b) OTHER ADVANCES
Staff Loan
Total Rs.

5,800.00
583.16

8.312.85
499401
1,508.982.22
3,533.837.11
(937.835.51}
0.00

6,383.14

2$,008.00

4,118,290.68

0.00

0.00
25,400.00
60,000.00
30,000.00
0.00
30.000.00
30,000.00
151,20C.00
0.00

—29.008.00 -

4,153,581.84

Total Rs.

4,387.137.65

8.795,376.18
2,747,231.62

14,540.0C0
66.600.00
0.0C
253.703.08

0.00

324,600.00

- 16,264,588.53
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Previous Year

Ended 31.03.0%

Parliculars

Current Year
Ended 31.03.10

Current Year

Ended 31.03.10

SCHEDULE K
4,593.887.00

109,154.00
1,924,939.00

706,399.00

5,494,353.30
4.027,560.37
1,4688,261.00
4,964,616.04
2,119,259.20
1,039,222.30
41,273.00
97,790.00
1,072,.951.00
261,281.90
447,104.96
24,938.00
146,607.00
87.984.71
342,969.99
56,694.23
33,668.25
23,161.00
15.095.42

29,319,170.47

EXPENSES OF THE INSTITUTE

Salares {Includes Bonus/Ex-grants/Gratuity/Leave encashment)

Staff welfare

Office Rent

Hectricity Charges

Exarminaticn Expenses

Studly Material Expenses

Rovyalty fo UK, London

Seminar Expenses

Actuary India Magzine Expenses
Meeting Expenses

Insurance Premium

Legal & Professional Charges
Printing and Stationary

Printing of Actuarial Directory
Postage, Courier & Telephone Charges
Travelling & Conveyance
Repairs & Maintanance

Bank Charges

Membership & Sulscrintion Fees
Office & General Exps. '
Election Charges

Library Books & Periodical
Sundry Batance Written Off

Total Rs.

5,934,276.00
94,440.00
1,833,443.00
629.313.00
7.13%,833.50
3.495,758.33
3,598,025.59
5,101.528.80
1.970,031.55
1,931,333.50
46,767 45
121,730.00
829,841.00
0.00
321,724.04
16,815.00
258,55%.17
45,125.00
386,974.47
67.367.09
0.00
3,354.00
302,366.55

34,128,407.34
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Current Year
. Ended 31.03.10

Previous Year Parflculars

Ended 31.03.09

Current Year
Ended 31.03.10

SCHEDULE L INTEREST ALLOCATED TO SPECIFIC FUNDS
0.00 a) Prof, G 5. Diwan Memorial/Prize/Awards Fund ' 0.00
{For Best Actuarial Paper & Subject SA2) '
18,757.60 . b] Prof.{Late) G.58.Diwan 100th Birth Anniversary Memorial 18,678,14
Edu.Fund (Donaled by R.M. Mehta}
17.017.84 ¢ Prof. G.S. Diwan Memaorial Scholarship Fund 16,872.55 '
{For Research Project)
15,729.10 d) Prof. G.S.Diwan Birth Cenetary Education Fund 15,572.09
{For Subject CT8}
1,402.41 e} K.R.Talpade Memorial Sc‘wlorship Endowment Fund 1.285.16
{For Subject CT1))" ‘
3,665.34 : f)  H.V.Krishnamurthy Prize Fund (For Subjcet CT3) 3,548.66
18,001.52 ~ g} ShonfiTrust Endowment Fund 17.315.17
(For Best Research / Article by Member)”
1,275.03 h} Atma Ram Scholarship Endowment Fund {For Subject CT5)) 1,061.63
1,938.82 i} Chhaju Ram Scholarship Endowment Fund (For Subjcet CT2} 1,781.44
2,200.97 i} Parvati Devi Scholarship Endowment Fund {For Subjcet CT4é} 204598
25,285.26 k) Canada Life Scholarship Endowment Fund 2551513
{For Successful Associates & Fellows)
9,090.01 B KA, Pandit Prize Fund (For Subject $T4) 8,822.64
3,561.45 m} K.P.Sarma Prize Fund (For Subject CT4) 3,3%3.83
2.871.64 n) Janardhan Pundlik Nerulkar Prize Fund {For Subject ST2} 254275
3,744.39 o} Prof. R.M. Joshi Prize Fund {For Subject CT7} ) 3,428.43
3,004.23 p) JR. Joshi Prize Fund {For Subject CA3) 3.050.42
3,717.89 qa} Peter Aker Prize Fund (For Subjebi sT3) 4,625.19
1,536.25 r] Peter Aker Research Prize Fund (For Life Insurance) 1,550.22
3.849.24 5] K.S. Gopalkishnan & Livaquat Khan Prize Fund (For Subject §T5)  3,634.25
11,728.58 t}  Swiss Re (Library Infrastructure) 11,835.21
28,349.85 v} Standard Life Fund 28,607.57
193.175.14 v] Prudential Corporation Asia Ltd Fund 194,931.30
(Coaching Classes & Examiners Seminar)”
1.132.17 w} HDFC {Actuarial Directory) ' 1.142.47
86,494.38 x} CPD /Research Fund 87.,280.69
201,006.34 y} GCA & Research Fund 209.197.30
940,562.56 z} Building Fund 1.641,871.35
96,970.29 aag) LIC of India [Promotion & Prizes) 97.851.84
4,120 ab) Late Meena Sidhwani Actuarial Education Fund 3,658.37
33,165.03 ac} Swiss Re (Furniture} 33,464.53
57.521.05 ad) Standard Life {Furniture) 58.043.97
76,812.51 ae) ICICI 77.510.80
5.599.79 af) Late R.M, Mehta Memorial Fund 5,650.70
0.00 ag) Presidents Award for paper of Special significance at GCA 0.00
10.832.17 ah) Late A § Gupta Prize Fund 10.330.64
11,000.00 ai} Prof. G.S. Diwan Prize Memorial/Prize/Award Fund - SA2 15,725.00
220.000.00 aj) Principal PN8 Life Insurance Co. Lid 2085,000.00
2267090 ak) Employees Reliet Fund 22,877.01
0.00 alj  Kemal Kumar Noranglal Podar Prize Fund for $15 . 3.813.70
2,837,790.71 Tolal Rs. 3,543,703.13
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Previous Year
Ended 31.03.09

Particulars

Current Year
Ended 31.03.10

Current Year
Ended 31.03.10

SCHEDULE M

55,9215.00
55,915.00

SCHEDULEN

2,015.00
272.00
%38.00

17.816.00
6,126.00
1,779.00

28,944.00

643,933.90

1 44541
1,345.00
34,487.32
74,996.24
406,739.00
999,543.00
33,575.34
9,883.54
74,658.83
91,384.89
27.,500.00
51,277.00
211,124.00
183,528.00
1,823,927.94
4.869,371.55

—
——————

6,886.00
569,888.37
191,560.00

2,995,794.33
11,150.00
78,750.00
142,053.21
111,000.00
24,1474
64,479.75
123,952.70
412,040.18
337,282.08
0.00

0.00

0.00
4,536,33%.92
11,605,257.88
14,503,575.43
B.360.267 .48
8,143,307.95

PRIOR PERIOD ITEMS

Paid to RNIS College of Insurance at Dethi for May 2007 Exarmination
Diet{Total Honararium Rs.75,915/-cut of this Rs.20,000/- paid in advance

Total Rs.

INVESTMENT INCOME

A) INTEREST ON SAVINGS BANK ACCOQUNTS RECEIVED
Bank of India - D.N. Road - 56426

gank of India - D.N, Road - 57127

Central Bank of India - Churchgate - 9080

Bank of India - D.N, Road - 2970

Bank of India - D.N, Road - 2971

Bank of India - N.P. - 4553

Total Rs.
B) INTEREST OF F.D. WITH BANKS RECEIVED
Bank of India
Corporation Bank
Central Bank of indgia {Churchgate) :
Axis Bank (P.M, Road, Fort)
Kotak Mahindra Bank Lid,
DBS Bank Ltd.
Barclays Bank
Development Credif Bank
IDBI Bank
Indusind Bank
ING Vysya Bank
Karnataka gank
state Bank of Bikaner & Jaipur (Nariman Point)
State Bank of Bikaner & Jaipur (P.M. Road)
State Bank of Hyderabad
Accrued interest

Total Rs.

C) INTEREST/DIVIDEND FROM OTHER INVESTMENTS
UTl - ARS Bonds

ICICI Home Finance Lid,

IDBi Bonds

HDFC Lid.

Andhra Pradesh Fower Finance Corporation Lid.
Gujarat Electricity Board

Tamilnadu Power Finance Corporation Lid,
Xerala Fower Finance Corporation Lid.

Div from HRFC Mutual Fund

MMIC - On Fund Transfer During the Year

LIC MF Income Plus Fund

Franklin Templeton Mutual Fund

ICIC) Prudential Mutual Fund

LIC Housing Finance Lid

Shrirgm Transport Finance Co. Ltd.

Mahindra & Mahindra Financial Services Lid.
Accrued Interest

Sub Tota!l [ A+B+C )
Less : Accrued Interest provided for the year
Total Rs,

IR S R

1,029.00
64.00
0.00
8.026.00
7.956.00

},707.00

29,401.22
0.0o

0.00
47,174.00
0.00
338,343.00
1,100,131.53
204.616.00
620,235.00
39.738.47
7.051.29
522.416.00
962,494.00
324,719.00
71,968.00
4,387,137.65

o 0.00
0.00

18,782.00

0.00
1.247.015.29
133,422.00
2,598.479.79
0.00
18,476.33
156,908.00
0.00

0.00
385,560.37
233.823.05
0.00

0.00
405,000.00
543.687.70
400,438.00
8,795,376.18

8,655,425.16

14.918,186.71
23,692,393.87
13,182,513.83
10,40%.880.04

Pl Sl B e
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F;evlous Year
Ended 31.03.09

Particulars

Current Year
Ended 31.03.10

Cumrent Year .

Ended 31.03.10

SCHEDULE Q
12,568,525.00
16,539,015.35

5,000.00
248,700.00
1,480.000.00
30,861,240.35

SCHEDULE P
1,144,125.00
3.316,324.00

307.842.50
4,768,291.50

SCHEDULE Q
10,020,718.00
680,000.00
450,000.00
530,000.00
964,500.00
801,500.00
25,000.00
185,000.00
158,605.00
82,505.00
13.897,828.00

SCHEDULE R
75,550.00
1.200.00
67,984.00
25.736.00
307,500.00
477,970.00

EDUCATIONAL SERVICES & EXAMINATION FEES

Examination Fees

Study Course and Tution Material Fees
Sale of Actuorial Directory / Student Hand Book

Exemption Fees

Actuary India Magozine Income

MEMBERS CONTRIBUTION

Admission Fees
Subscription Fees

Penalty / Late Fees

SEMINARS FEES

On Global Conference of Actuaries

On India Feliowship

On Actuarial Health 8 General Insurance
©On Cument Issues in Life Assurance

On CA2 Modeliing Training Programme
On Business Awareness Module

Total Rs.

Total Rs.

On Economic Capital on Life Insurance Industries in India

On Refirement Benefits
On Chartered Accountant Programme
On Valuation of Policy Benefits

OTHER INCOME

Pastal charges received from Members

Sale of Scrap

Sundry Balance Written Back

Other Income

COP fFees {Renewal & New lssuance)

Total Rs.

Total Rs.

19,375,560.00
24,152,486.00
12,000.00
330,500.00
1,470,000.00

1,406,800.00
5,828,498.00

435,495.10°

45,340,546.00

8.197,491.20
630,000.00
567,470.00
550,000.00
762,000.00
1,319.500.00
230,000.00
0.00

0.00

0.00

77.300.00
292800
128,345.00
3.329.00
345.000.00

7.670,793.10

12,256,461.20

__556,402.00
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SCHEDULE=~S :

Significant Accounting Pelicies:

1.

Accounting Convention :
The acccounts are drawn up on historicat cost basis.

Income from Interest

imterest on investments is accounted for on accrual basis at the rates applicable fo such investments. Income from
asarmarked investments of specific funds is credited to the respective funds. The incomes from investment not earmarked
are credited to Income and Expenditure Account,

investments:
Investments are stated ot cost.

Fixed Assets and Depreciation :
Fixed Assets are stated ot their criginal cost. Depreciation is provided under straight line method for the year,

Type of Asset - Rate of Depreciation
Waier Purifier 15%
Alr Conditioner 15%
Audio Conferencing System 15%
Cash Box 15%
Computer 0%
Computer Printer 60%
EPBAX System 15%
Answering Machine 15%
Furniture 15%
Fire Extinguisher 15%
Safe Locker 15%
Weight Machine 15%

Advance of Rs.20.84,670/- paid for purchase of Computer Software is not capitatised during the year,

Staffs are entitled 1o receive gratuity bosed on the Payment of Gratuity Act, 1972 and Provision is made on prorata basis

based on Actuarial valuation for defermining the Gratuity liability.

Stock of Study Materials, Publications, and Stationery efc are wrilten off in the year of purchase under respective
expenses heads of accounts.

Allocation of Investment income has been done in the following manner as cerified by the President and relied upon by
the auditors.

A = Opening Balance as on 01-04-2009 of Investment (+) Opening Cash and Bank
Balances os on 01-04-2009,
B = Closing Balance as on 31-03-2010 of Investment (+} Closing Cash and Bank

Balances as on 31-03-2010.
= Investment income during the year 2009-2010 (+} Accrued Interest for year ended 31-63-2010,
= interest rate for allocation of Investment Income to all funds.
= (2 x1) [ [{A+8) -]
90,249,125.78
= 11%.328,522.84
10.000.047.23
(A+B)-! 199.597.401.39
i 10%
N.B : Interest rate for aliocation of investment income to funds is 10%.

—~ o — — —
1} 1
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NOTES TO ACCOUNTS : .
1. Previous year's figures have been regrouped, reamanged and reciassified wherever necessary.

2. Actuarial Society of India registered under Societies Regisiration Act, 1860 and the Bombay pL)inc Trust Act, 1950 was
dissolved on 09-11-2006 and all the assets and liabiiities of ASl were transferred to Institute of Actuaries of India as on
10-11-2006. The Actuaries Act, 2006 received the assent of President on 27-08-2006. The Central Gavernment appointed
10-11-2006 as the date on which the provisions of the said Act shali come into force vide Ministry of Finance (Department
of Economic Affairs) {Banking and Insurance Division} Nofification dated 08-11-2006.

3. Sundry Debtors shown under Scheduie 'I' outstanding as on 31-03-2010 is Rs.3,26,600/-Total outstanding Rs.3,26,600/-
since been received in F.Y.2010-2011.

4, Since, the certdin funds namely Professor G. S. biwcn Memorial Price Award Fund [Schedule B{c)] have insufficient
balance to make payment, the residuary expenses incured from that specific funds are debited to General Reserve
Fund account [Schedule A(b))

5. Interest dlocated duting the vear of Rs.8,04,909.89 (net} on IAI-MMIC {former name ASI-MMIB} is credited to TAKMMIC
account under schedule 'Ea’ of the Balance Sheet, ‘

4. Bolance confimation of accounts:

Balance of Sundry Debtors, Loans and Advances and Current Liabilities as on 31-03-2010 are as per books of account and
are subject to confirmation and recanciliation, if any.

a) The erstwhile Actuarial Society of India has filed an application in Form No 56D for grant of exemption u/s 10(23C)
(vi) of Income Tax Act, 1941 for A.Y. 2005-2006 to Asst.Year 2007-2008 on 30-03-2006 in the office of Director of
Income-Tax {Exemption). Furiher, Institute of Actuaries of India had sought for exemption u/s 10{23A) of Income Tax
Act, 1961 and filed the necessary Papers in this regard on 11-07-2007 to the Central Board of Direct Taxes, Govt. of
india, North Block, New Delhi — 110001, In view of this,.no Pravision of Income Tax is made in the accounts during the
year under review. ‘

b) The erstwhile Actuarial Society of India has received notice for revision ufs 263 of the Income Tax Act, 1961 during
the F.Y.2008-09 for Asst. Year 2005-2006 against which an appeal has been preferred and the said appeal is pending
before the Income Tax Appslate Tribunal, Mumbai. ' '

For Khandwala & Shah, _ For institute of Actuaries of lndid
Chartered Accountants,

PPREMAL P. GANDHI G. N. AGARWAL
Fartner President

Membership No.45452

A.D. GUPTA
Vice President

) AN
G.LN.SARMA
Hon. Secretary

PLACE : MUMBAI
Date : 19 August 2010

25—259 GI/2010 ~
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d FINANCIAL REPORT OF MMIC
Rajesh Lakshman & Associates 302, 3rd Floor, Belveadar
Chartered Accountants Commercial Complex,

Chirag Ali Lane, Abids,
Hyderabad - 500 001.

1.  We have oudited the attached Balance Sheet of Mortality & Morbidity Investigation Centre (o Unif of Institute of Actuaries
of India) as at March 31, 2010, This financial statement is the responsibility of the Insfitute Management. Qur responsibility
+ s to expression an opinion on this financial statement based on cur audit.

2. We conducted our audit in accordance with the auditing standords generally accepted in India. Those standards
require that we plan and perform the audit fo ebiain regsonable assurance about whether the financial statements
and free of material misstaternent. An audit includes examining on a test basis, evidence supporting the amounts and
disclousers in the financial statements. An qudit also includes assessing the accounting principles used and significant
estimates made by the management, as well as evaluating the overall financial statements presentation. We belive that
our audit provides a reasonatle basis for our opinion. '

3. Based on our audit and the necessary explanations given to us we report as follows;

{a)

(il

We have obtained dli the information ond explanations which to the best of our knowledge and belief were
necessary for the purpose of cur audit.

n our opinion, proper books of account as required by tow have been kept by the company so {ar as it appears from
our examination of those books.
The Balance Sheet dealf with by this report is in agreement with the bocks of accounts,

In our opinion and to the best of our information and according fo the explanations given ta us we report that in the
case of ; .

The Balance shest, it gives a frue and fair view of the state of affairs of the Centre as at March 31 . 2010 in conformity
with accounting principles generally accepted in India.

The Income & Expenditure account of the deficit for the period ended as at 31st March 2010.

For Rajesh Lakshman & Associates
Chartered Accountants

N

R. Lakshman Rao

Partner

Membership No. 207113

PLACE : HYDERABAD
DATE : 30-04-2010
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1.

For Rajesh Lakshman & Associates

Significant Accounting Poficies and Notes io the Accounts

Back Ground

Mortality & Morbidity Investigation Centre is a Unit of Institute of Actuaries of India. set up at Hyderabad Primarily 1o
carry out research on the Mortality and Morbidity rates of policy holders in Life Insurance companies in India and
Sri K. P. Sharma, Chief Executive Officer of the Unit a Acutary by profession is heading the rasearch wing,

Basis of Accounting

The Financial statements of the unit are prepared under the historical cost converfion in accordance with Gensrally
Accepted Accounting Principles applicable in India.

Depreciation on Fixed Assets is provided on Wiitten down Vaiue basis at the rates and in the maonner prescribed in
income Tax Rules.

Fixed Assets.

Fixed Assets are stated ot thelr original cost of acquisition less accumulated depreciation,

Remuneratiion & Salaries -2009-2010 2008-2009

Salaries and allowances Rs. 23,45,984 Rs. 919,118

Audiitors Remuneration

Audit fees 7 Rs, 25,000 Rs. 15,000

Service Tax Rs. 2,575 Rs. 1,545

interest earmed on the fixed deposits is shown as income of the Unit,

All the figures are expressed as Rupees and have been regrouped / reclassified wherever necessary,

“For Mortality And Morbidity Ilnlves’rigaiion Centre

Chartered Accountants o (A unit of Institute of Actuaries of India)

N e N—~. Ao oS o

R. Lakshman Rao G. N, Agarwal A. D. Gupta G. L. N. Sarma K. P. Sarma

Partner PRESIDENT VICE PRESIDENT HON. SECRETARY Chief Executive
Officer

Membership No. 207113

PLACE : Hyderabad
Date : 30.04.2010
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