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RESERVE BANK OF INDIA
(DEPARTMENT OF NON-BANKING SUPERVISION)

Mumbai-400003, the Sth January 2011

No. DNBS. (PD) 219/CGM(US)-2011—The Reserve Bank of India having considered it necessary in
the public interest and being satisfied that for the purpose of enabling the Bank to regulate the credit system
to the advantage of the country, it is necessary to give the directions set out below, hereby, in exercise of the
powers confered by Sections 45JA, 45K, 45L and 45M of the Reserve Bank of India Act, 1934 (2 of 1934
and of all the powers enabling it in this behalf, hereby gives the directions hereinafter specified.

PART |
PRELIMINARY
Short title and commencement of the directions
1. (i) These directions shall be known as the Core Investment Companies

(Reserve Bank) Directions, 2011.

(ii) These directions shall come into force with immediate effect.

Extent of the directions
2. These directions shall apply to every Core Investment Company, that is to say, a
non-banking financial company carrying on the business of acquisition of shares and
securities and which satisfies the following conditions as on the date of the last audited
balance sheet:-
(i) it holds not less than 90% of its net assets in the form of investment
in equity shares, preference shares, bonds, debentures, debt or loans in
group companiés;
(ii) its investments in the equity shares (including instruments
compulsorily convertible into equity shares within a period not exceeding 10

7479 GU/2010
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years from the date of issue) in group companies constitutes not less than
60% of its net assets as mentioned in clause (i) above;
(iii_) it does not trade in its investments in shares, bonds, debentures,
~ debt or loans in group companies except through block sale for the purpose
of dilution or disinvestment;
(iv) it does not carry on any other financial activity referred to in
Section 45I(c) and 45I(f) of the Reserve Bank of India Act, 1934 except

a) investmentin

i) bank deposits,

i) money market instruments, including money market mutual funds

iii) government securities, and

iv) bonds or debentures issued by group companies,
b) granting of loans to group companies and

c) issuing guarantees on behélf of group companies.

Definitions

3. (1) For the purpose of these directions, unless the context otherwise requires, -

(a) “adjusted net worth” means —

i) the aggregate, as appearing in the last audited balance sheet as at the
end of the financial year, of Owned Funds as defined in Non Banking
Financial (Non Deposit Accépting or Holding) Companies Prudential Norms
(Reserve Bank) Directions, 2007;

i) as increased by :-
(A) 50% of the unrealized appreciation in the book value of quoted

investments as at the date of the last audited balance sheet as at the end of
the financial year (such appreciation being calculated, as the excess of the
aggregate market value of such investments over the book value of such

investments); and
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(B) the increase, if any, in the gquity share capital since— fhe date of the last

audited balance sheet.

iii) as reduced by :- .
(A) the amount of diminution in the aggregate book value of quoted

investments (such diminution being calculated as the excess of the book
value of such investments over the aggregate market value of such .
investments ) and

(B) the reduction, if any, in the equity shafe capital since the date of the

last audited balance sheet.

(b) “Companies in the Group” means an arrangement involving two or more
entities related to each other through any of the foliowing relationships,
viz.,Subsidiary — parent (defined in terms of AS 21), Joint venture (defined

~in terms of AS 27), Associate (defined in terms of AS 23), Promoter-
~ promotee [as provided in the SEBI (Acquisition of Shares and Takeover)
Regulations, 1997] for listed companies, a related party (defined in terms of
AS 18) Common brand name, and investment in equity shares of 20% and

above).

(c) ‘“investment’ means investment in shares, stock, bonds, debentures or
securities issued by the Government or local authority or other marketable

securities of a like nature.

(d) “market value of quoted investments” means the average of the weekly highs
and lows of the closing price of the investments, on a recognized stock
exchange where the investment is most actively traded, during the period of
26 weeks immediately preceding the end of the financial year at which date

the last audited balance sheet is available.

(e) “net assets” means total assets excluding —

(i) cash and bank balances;
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(i) investment in money market instruments and money market mutual
funds
(iif) advance payments of taxes; and

(iv) deferred tax payment.

(f) “outside liabilities” means total liabilities as appearing on the liabilities side
of the balance sheet excluding 'paid up capital' and 'reserves and surplus',
instruments compulsorily convertible into equity shares within a period not
exceeding 10 years from the date of issue but including all forms of debt
and obligations having the characteristics of debt, whether created by issue
of hybrid instruments or otherwise, and value of guarantees issued, whether

appearing on the balance sheet or not.

(@) “Public funds" includes funds raised either directly or indirectly through
public deposits, Commercial Papers, debentures, inter-corporate deposits
and bank finance but excludes funds raisgd by issue of instruments
compulsorily convertible into equity shares within a. period not exceeding 10

years from the date of issue.

(h) “systemically imbortant core investment company” means a Core Investment
Company having total assets of not less than Rs.100 crore either
individually or in aggregate along with other Core Investment Companies in
the Group and which raises or holds public funds.

() “total assets” means the total of all assets appearing on the assets side of

the balance sheet.
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PART Il
REGULATORY FRAMEWORK
Registration

4. (1) Every Systemically Important Core Investment Company (CIC-ND-SI) shall,
within a period of six months from the date of this Notification, apply to the
Reserve Bank of India for grant of Certificate of Registration, irrespective of any
advise in the past, issued by the Reserve Bank of India, to the contrary.

(2) A CIC-ND-SI which applies for grant of Certificate of Registration to the
Reserve Bank of India within the said period of six months shall be entitled to
continue to carry on its existing businesses as Core Investment Company, till the
disposal of its application by Reserve Bank of India.

(3) Every Core Investment Company shall apply to the Reserve Bank of India for
grant of Certificate of Registratioh within a period of three months from the date
of becoming a CIC-ND-SI.

Capital Requirements

5. Adjusted Net Worth of a CIC-ND-SI shall at no point of time be less than 30% of
its aggregate risk weighted assets on balance sheet and risk adjust‘ed value of
off-balance sheet items as on the date of the last audited balance sheet as at
the end of the financial year.

Explanations

On balance sheet assets |

(1) In these Directions, degrees of credit risk expressed as percentage weightages
have been aséigned to balance sheet assets. Hence, the value of each asset / item
requires to be multiplied by the relevant risk weights to arrive at risk adjusted value
of assets. The aggregate shall be taken into account for reckoning the minimum
capital ratio. The risk weighted asset shall be calculated as the weighted aggregate
of funded items as detailed hereunder:

8—479 G1/2010
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Weighted risk assets - On-Balance Sheet items Percentage weight

(i) Cash and bank balances including fixed deposits 0
and certificates of deposits with banks
(i) Investments

(a) Approved securities 0
[Except at (c) below]
(b) Bonds of public sector banks 20
(c) Fixed deposits/certificates of deposits/
bonds of public financial institutions 100
(d) Shares of all companies and debentures /
bonds/commercial papers of all companies 100

and units of all mutual funds

(iii) Current assets

(a) Stock on hire (net book value) 100

(b) Intercorporate loans/deposits 100

(c) Loans and advances fully secured against

deposits held 0

(d) Loans to staff 0

(e) Other secured loans and advances considered 100

good

(f) Bills purchased/discounted 100

(g) Others (To be specified) ' 100
(iv) Fixed Assets (net of depreciation)

(a) Assets leased out (net book value) 100

(b) Premises 100

(c) Furniture & Fixtures ‘ 100
(v) Other assets ,

(@) Income tax deducted at source (net of 0

provision)

(b) Advance tax paid (net of provision) ' 0

(c) Interest due on Government securities 0

(d) Others (to be specified) 100
Notes:

(1) Netting may be done only in respect of assets where provisions for depreciation
or for bad and doubtful debts have been made.
(2) Assets which have been deducted from owned fund to arrive at net owned fund

‘shall have a weightage of "zero'.
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(3) While calculéting the aggregate of funded exposure of a borrower for the
purpose of assignment of risk weight, such non-banking financial companies may

net off the amount of cash margin/caution money/security deposits (against which

right to set-off is available) held as collateral against the advances out of the total

outstahding exposure of the borrower.
(4) The counterparty credit risk, arising out of exposure of CICs-ND-SI to CCIL on

account of securities financing transactions (CBLOs) will carry a risk weight of zero,

as it is presumed that the CCP’s exposures to their counterparties are fully
collateralised on a daily basis, thereby providing protection for the CCP’s credit risk
exposures—The deposits / collaterals kept by CICs-ND-S1 with CCIL will attract a
risk weight of 20%.

Off-balance sheet items ‘ *
(2) In these Directions, degrees of credit risk exposure attached to off-balance

sheet items have been expressed as percentage of credit conversion factor. Hence,

the face value of each item requires to be first multiplied by the relevant conversion

factor to arrive at risk adjusted value of off-balance sheet item. The aggregate shall
be taken into account for reckoning the minimum capital ratio. This shall have to be
again multiplied by the risk weight of 100. The risk adjusted value of the off-balance
sheet items shall be calculated as per the credit conversion factors of non-funded

items as detailed hereunder : -

Nature of item Credit conversion factor
Percentage ‘

i) Financial & other guarantees 100

ii) Share/debenture underwriting obligations 50

i) Partly-paid shares/debentures 100

iv) Bills discounted/rediscounted 100

v) Lease contracts entered into but 100

yet to be executed

4
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Leverage Ratio

6. The outside liabilities of a CIC-ND-SI shall at no point of time exceed 2.5 times its
Adjusted Net Worth as on the date of the last audited balance sheet as at the end of the
financial year.

Submission of Annual Statutory Auditors Certificate

7. Every CIC-ND-SI shall submit an annual certificate from its statutory auditors
regarding compliance with the requirements of these directions within a period of one

month from the date of finalisation of the balance-sheet.

PART Ili
MISCELLANEOUS

8. The Reserve Bank of India may, if it considers it neceésary for avoiding any hardship
for any other just and sufficient reason, grant extension of time to comply with or
exempt any CIC-ND-SI from all or any of the provisions of these Directions either
generally or for any specified period, subject to such conditions as the Reserve Bank of

India may impose.

Interpretations

9. For the purpose of giving effect to the provisions of these Directions, the Reserve
Bank of India may, if it considers necessary, issue necessary ciarifications in respect of
any matter covered herein and the interpretation of any provision of thése Directions
given by the Reserve Bank of India shall be final and binding on all the parties

concerned.

UMA SUBRAMANIAM
Chief General Manager In-Charge
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No. DNBS. (PD) 220/CGM(US)-2011—In exercise of the powers conferred by Section 45-NC of the -
Reserve Bank of India Act, 1934 (2 of 1934) (hereinafter referred to as the Act) and of all the powers enabling
it in this behalf, the Reserve Bank of India on being satisfied that it is necessary so to do, hereby declares as
under.

(i) The provisions of section 45-I1A of the Act shall not appIy to a non-banking
financial company being a Core Investment Company referred to in the Core
Investment Companies (Reserve Bank) Directions, 2011, which is not a
Systemically Important Core Investment Company, as defined in clause (h) of
sub-paragraph (1) of paragraph 3 of the Core Investment Companies
(Reserve Bank) Directions, 2011;

(i) The provisions of section 45-1A (1)(b) of the Act shall not apply to a non-
banking financial company being a Systemically Important Core Investment

Company as defined in the Core Investment Companies (Reserve Bank)

Directions, 2011, subject- to the condition that it meets with the capital

requirements and leverage ratio as specified in the said directions.

UMA SUBRAMANIAM
Chief General Manager In-Charge

No. DNBS. (PD) 221/CGM(US)-2011—The Rserve Bank of India, having considered it necessary in
public interest and being satisfied that, for the purpose of enabling the Bank to regulate the credit system to
the advantage of the country, it is necessary to amend the Non-Banking Financial (Non-Deposit Accepting or
Holding) Companies Prudential Norms (Reserve Bank) directions, 2007, contained in Notification No. DNBS.
193/GD(VL)-2007 dated February 22, 2007 (hereinafter referred to as the Directions), in exercise of the
powers conferred by Sections 45JA of the Reserve Bank of India Act, 1934 (2 of 1934) and of all the powers
enabling it in this behalf, hereby directs that the said Directions shall be amended with immediate effect as
follows :—

Amendment of paragraph 1-
In sub-paragraph (3), after clause (iv), the following clauses (v) and (vi) shall be
inserted '

"(v) These Directions shall not apply to a non-banking financial company being a
Core Investment Company referred: to in the Core Investment Companies
(Reserve Bank) Directions, 2011 (hereinafter referred to as CIC Directions),
which is not a systemically important Core Investment Company as defined in
clause (h) of sub-paragraph (1) of paragraph 3 of the CIC Directions.”

9—479 GU/2010
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(vi)The provisions of paragraphs 15, 16 and 18 of these Directions shall not
apply to a Systemically Important Core Investment Company as defined in the
CIC Directions, subject to the condition that it submits the Annual Auditors
Certificate and meets with the capital requnrements and leverage ratio, as
specified in the CIC Directions".

UMA SUBRAMANIAM
Chief' General Manager In-Charge

STATE BANK OF INDIA
Mumbeai, the 20th January 2011

SBD. No. 09/2010-11—1t is hereby notified for general information that in pursuance of clause (d) of sub-
section (1) of Section 25 of State Bank of India (Subsidiary Banks) Act 1959, the State Bank of India has,
in consultation with Reserve Bank of India nominated Shri Venkat Changavalli, Villa 105, Hill County, Nizampet-

I aYa Vo lule}

Bachupalli Road Kukatpally, Hyderabad-500072, as a director on thc Board of Directors of State Bank of
Hyderabad for a period of three years with effect from 20th January 2011 to 19th January 2014 {both days
inclusive). :

O. P. BHATT
Chairman

THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
New Delhi-110002, the 12th January 2011

No. 13-CA (EXAM)/M/2011: - In pursuance of Regulation 22 of the Chartered Accountants
Regulations, 1988, the Council of the Institute of Chartered Accountants of India is pleased to notify that
the Professional Competence Course (PCC), Integrated Professionai Competence Course (IPCC) and Final
examinations wili be heid on the dates given below at the following centres provided that sufficient
number of candidates offer themselves to appear from each centre.

Similarly Post Qualification Course Insurance and Risk Management (IRM) examination will also
be held on the dates given below at the following centres (centres in India only) in terms of provisions as
contained in Schedule “G” of the Chartered Accountants Regulations, 1988 , provided that sufficient
number of candidates offer themselves to appear from each centre.

PROFESSIONAL COMPETENCE COURSE EXAMINATION (PCC)
[As per syllabus contained in the scheme notified by the.Council under Regulation 28 C (3) of the
Chartered Accountants Regulations, 1988]

| Group-I: 39, 5% & 13" May-2011
| Group-II: 7", 9" & 15" May-2011

( Morning Session: 9.00 AM to 12.00 Noon) (IST)
INTEGRATED PROFESSIONAL COMPETENCE COURSE EXAMINATION (IPCC)
[As per syllabus contained in the scheme notified by the Council under Regulation 28 E (3) of the
Chartered Accountants Regulations, 1988]

| Group-I: 37, 5%, 7t" & 9™ May-2011
| Group-1I: 11", 13% & 15% May-2011
~ ( Morning Session: 9.00 AM to 12.00 Noon) (IST)
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FINAL EXAMINATION:
[As per syllabus contained in the scheme notified by the Council under Regulation 31 (ii) of the
Chartered Accountants Regulations, 1988.]

Group -I: 2"9,4% 6" & 8™ May-2011
‘Group -II: 10™,12",14" & 16" May-2011
( Morning Session: 9.00 AM to 12.00 Noon) (IST)

INSURANCE AND RISK MANAGEMENT (IRM) COURSE EXAMINATION: _
[As per provisions contained in “Schedule G” of Chartered Accountants Regulations, 1988]

| Modules Ito IV | 10%,12™ 14" & 16™ May-2011
( Morning Session: 9.00 AM to 12.00 Noon) (IST)

EXAMINATION CENTRES: ( FOR ALL EXAMINATIONS)
CITIES IN INDIA:

1 [AGRA 46 | GUNTUR 91 | PATNA

2 | AHMEDABAD 47 | GURGAON 92 | PATIALA

3 | AHMEDNAGAR 48 | GUWAHATI 93 | PIMPRI-CHINCHWAD

4 | AIJMER 49 | GWALIOR 94 | PONDICHERRY

5 | AKOLA 50 | HISAR 95 | PUNE -

6 | ALAPPUZHA 51 | HUBLI 96 | RAIPUR

7 | AUGARH 52 | HYDERABAD 97 | RAJAMAHENDRAVARAM

8 | ALLAHABAD 53 | INDORE 98 | RAJKOT

9 | ALWAR 54 | JABALPUR 99 | RANCHI T

10 | AMBALA 55 | JAIPUR 100 | RATLAM -

11 | AMRAVATI 56 | JALANDHAR 101 | REWARI )

12 | AMRITSAR 57 | JALGAON 102 | ROHTAK N
13 | ANAND 58 | JAMMU 103 | ROURKELA T
14 | ASANSOL 59 | JAMNAGAR 104 | SAHARANPUR

15 | AURANGABAD 60 | JAMSHEDPUR 105 | SALEM

16 | BANGALORE 61 | JODHPUR 106 | SAMBALPUR ]
17 | BAREILLY 62 | KANPUR 107 | SANGLI

18 | BATHINDA 63 | KARNAL 108 | SATARA

19 | BEAWAR 64 | KOLLAM 109 | SHIMLA .

20 | BELGAUM _ 65 | KOLHAPUR 110 | SIKAR

21 | BELLARY 66 | KOLKATA 111 | SILIGURI

22 | BERHAMPORE |67 | KOTA 112 | SIRSA

23 | BHARAUCH 68 | KOTTAYAM 113 | SOLAPUR

24 | BHAVNAGAR 69 | KOZHIKODE 114 | SONEPAT B

25 | BHILWARA 70 | KUMBAKONAM 115 | SRI GANGANAGAR

26 | BHOPAL 71 | LATUR 116 | SURAT ;
27 | BHUBANESWAR 72 | LUCKNOW 117 | THANE e
28 | BHUJ 73 | LUDHIANA 118 | THIRUVANANTHAPURAM | |
29 | BIKANER 74 | MADURAI 119 | THRISSUR B -
30 | BILASPUR 75 | MANGALORE 120 | TINSUKIA i
31 | CHANDIGARH ~76 | MATHURA 121 | TIRUCHIRAPALLI :
32 | CHENNAT 77 | MEERUT 122 | TIRUPATI

33 | COIMBATORE 78 | MORADABAD 123 | TIRUPUR

34 | CUTTACK 79 | MUMBAI 124 | TUTICORIN

35 | DEHRADUN 80 | MUZAFFARNAGAR | 125 | UDAIPUR

36 | DELHI/NEW DELHI | 81 | MYSORE 126 | UDUPI T

37 | DHANBAD 82 | NAGPUR 127 | UJJAIN

38 | DURG 83 | NANDED _ 128 | VADODARA

39 | ERNAKULAM 84 | NASHIK 129 | VAPI )

40 | ERODE 85 | NELLORE 130 | VARANASI

41 | FARIDABAD 86 | NOIDA 131 | VELLORE

42 | GANDHIDHAM 87 | PALGHAT 132 | VIIAYAWADA {
43 | GHAZIABAD 88 | PALL MARWAR 133 | VISAKHAPATNAM :
| 44 | GOA 89 | PANIPAT 134 | YAMUNA NAGAR : :
45 | GORAKHPUR 90 | PANVEL R
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OVERSEAS CENTRES: (FOR PROFESSIONAL COMPETENCE COURSE (PCC), INTEGRATED
PROFESSIONAL COMPETENCE COURSE (IPCC) AND FINAL EXAMINATIONS ONLY)

1) ABU DHABI ____[2)pusar o ~_[3) KATHMANDU |

payment cf fees for the examinations should be made by Demand Draft only. The Demand Drafts
may be of any Scheduled Bank and should be drawn in favour of The Secretary, The Institute of
Chartered Accountants of India, payable at New Delhi oniy.

The Council reserves the right to withdraw any centre at any stage without assigning any reason.

Applications for admission to these examinations are required to be made either online at
http://icaiexam.icai.org free of cost ( i.e, Rs.100/- for PCC & IPCC candidates and Rs.500/-
for Final candidates for appiication form shall not be charged if applications are filled in
online , in case of Final Examination online facility is available only upto 28™ February,2011)

or in the relevant prescribed form, copies of which may be obtained from the Sr. Deputy Director
(Examinations), The Institute of Chartered Accountants of India, ICAI BHAWAN, Indraprastha
Marg, New Delhi - 110 002 on payment of Rs.100/- per application form in respect of Professional :

Competence Course & Integrated Professional Competence Course candidates and Rs.500/- per
application form in respect of Final Examination candidates. The cost of Examination application forms
for Insurance and Risk Management (IRM) examination is Rs. 100/- per application form. The forms shall
also be made available in the Regional and Branch Offices of the Institute and can be obtained therefrom
on cash payment on or from 7" February,2011 .

Applications together with the prescribed fee by Demand Draft of any Scheduled Bank may be
sent so as to reach the Sr. Deputy Director (Examinations) at New Delhi not later than 28" |
February,2011. However, applications will also be received direct by Delhi Office after 28" i

February,2011 and upto 7™ March,2011 with late fee of Rs. 500/-. Applications received after 7"
March,2011 shall not be entertained under any circumstances. Applications for the students’
examinations only duly filled in will also be received by hand delivery at the office of Institute at New
Delhi and at the Decentralised Offices of the Institute at Mumbai, Chennai, Kolkata, Kanpur, Delhi,
Ahmedabad, Bangalore, Hyderabad, Jaipur and Pune upto 7% March,2011. Candidates residing in

these cities are advised to take advantage of this facility. However, application forms duly completed for :

the Post Qualification Course examination Insurance and Risk Management (IRM) examinations will be
received only at the New Delhi office of the Institute.

The candidates who fill up the examination application form online at
http://icaiexam.icai.org from 7" February,2011 to 28™ February,2011 and remit the fee
oniine by using either VISA or MASTER Credit/ Debit Card shall not be charged Rs.100/- in
case of PCC & IPCC Examinations and Rs.500/- in case of Final examination ( i.e, cost of
. application form fee) in order to popularize filling-in of application form online. The
" candidates of PCC and IPCC can continue to fill in application forms online from 1%
March,2011 to 7" March,2011 whereas the candidates of Final Examinations are necessarily

required to fill in physical application forms from 1%t March,2011 to 7" March,2011 in case .

they fail to fill in and submit their online application form by 28" February,2011.

The fees payable for the various examinations are as under: -

PROFESSIONAL COMPETENCE COURSE and 1
INTEGRATED PROFESSIONAL COMPETENCE COURSE
- ~ EXAMINATIONS - ]
| For Both the Groups / Unit -9 Rs. 1600/-
For one of the Groups / Unit 1 to 8 Rs. 1000/-
FINAL EXAMINATION |
| For Both the Groups | Rs. 2250/- )
| For one of the Groups | Rs. 1250/-
‘ INSURANCE & RISK MANAGEMENT (IRM) Rs. 1000/-
L EXAMINATION o
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Candidates of Professional Competence Course Examination (PCC) / Integrated Professional
Competence Course Examination(IPCC) and Final examination opting for Dubai/Abu Dhabi Centre are
required to remit, US$ 350 and US$ 400 respectively or its equivalent Indian Currency irrespective of
whether the candidates appear in a group or in both the groups or in a unit .

Candidates of Professional Competence Course Examination (PCC) / Integrated Professional
Competence Course Examination (IPCC) and Final Examinations opting for Kathmandu centre are
required to remit Indian Rs. 2250/- and Indian Rs. 3000/- respectively or its equivalent relevant foreign
currency irrespective of whether the candidates appear in a group or in both the groups or in a unit.

OPTION TO ANSWER PAPERS IN HINDI :

Candidates of Professional Competence Course Examination (PCC)/ Integrated Professional
Competence Course Examination (IPCC) and Final Examinations will be allowed to opt for Hindi medium
for answering papers. Detailed information will be found printed in the Information sheets attached to
the relevant application form. However the medium of Examinations will be only English in respect of
Insurance and Risk Management (IRM) Examination. '

T. PARAMASIVAN
St. Deputy Director (Exams.)

The 18th January 2011

, No.13-CA (EXAM)/CPT/ June/2011: - In pursuance of Regulation 22 of the Chartered Accountants
Regulations, 1988, the Council of the Institute of Chartered Accountants of India is pleased to notify that the
Common Proficiency Test ( Paper- Pencil Mode) will be held on Sunday, 19" June, 2011 in.two
sessions as below, at the following centres provided that sufficient number of candidates offer themselves
to appear from each centre.

[As per provisions of Regulation 25 D (3) of the Chartered Accountants Regulations, 1988 and the syllabus
as published in the pages 291-293 of the Journal ‘The Chartered Accountant’ August 2006 issue and pages
12-13 of Chartered Accountants Students’ Newsletter August 2006 issqe.]

10.30 AM to 12.30 PM (IST)
First Session . Section - A Fundamentals of Accounting
(i.e. Morning Session) Section - B Mercantile Laws
. 2.00 PM to 4.00 PM (IST)
Second Session ' Section - C General Economics
(i.e. Afternoon Session) ‘Section - D Quantitative Aptitude

10—479 G/2010
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EXAMINATION CENTRES(IN INDIA):

1 [ AGRA 46 [ GOA 91 | PANIPAT

2 | AHMEDABAD 47 | GORAKHPUR 92 | PANVEL

3 | AHMEDNAGAR | 48 | GUNTUR 93 | PATNA
4 | AJMER 49 | GURGAON 94 |PATIALA
5 | AKOLA 50 [ GUWAHATI 95 | PIMPRI-CHINCHWAD
6 | ALAPPUZHA 51 | GWALIOR 96 | PONDICHERRY
7 | ALIGARH 52 | HISAR 97 | PUNE B
8 | ALLAHABAD 53 | HUBLI 98 | RAIPUR

9 | ALWAR 54 | HYDERABAD 99 | RAJAMAHENDRAVARAM
10 | AMBALA 55 | INDORE 100 | RAJKOT )
11 | AMRAVATI 56 | JABALPUR 101 | RANCHI

12 | AMRITSAR 57 | JAIPUR 102 | RATLAM B
13 | ANAND 58 | JALANDHAR 103 |REWARL
14 | ASANSOL 59 | JALGAON 104 | ROHTAK

15 | AURANGABAD | 60 | JAMMU 105 | ROURKELA

16 | BANGALORE 61 | JAMNAGAR 106 | SAHARANPUR
17 | BAREILLY 62 | JAMSHEDPUR 107 | SALEM

18 | BATHINDA 63 | JODHPUR 108 | SAMBALPUR )
19 | BEAWAR 64 | KANPUR 109 | SANGLI )
20 | BELGAUM 65 | KARNAL 110 | SATARA -
| 21 | BELLARY 66 | KOLLAM 111 | SHIMLA

22 | BERHAMPORE 67 | KOLHAPUR 112 | SIKAR

23 | BHAGALPUR 68 | KOLKATA 113 | SILIGURI

24 | BHARAUCH 69 | KOTA 114 | SOLAPUR

25 | BHAVNAGAR 70 | KOTTAYAM 115 | SONEPAT
26 | BHILWARA 71 | KOZHIKODE 116 | SRI GANGANAGAR
27 | BHOPAL 72 | KUMBAKONAM | 117 | SURAT -

28 | BHUBANESWAR | 73 | LATUR 118 | THANE

29 | BHUJ 74 | LUCKNOW 119 [ THIRUVANANTHAPURAM
30 | BIKANER 75 | LUDHIANA 120 | THRISSUR o
31 | BILASPUR 76 | MADURAI 121 | TINSUKIA

32 | CHANDIGARH 77 | MANGALORE | 122 | TIRUCHIRAPALLI
33 | CHENNAI 78 | MATHURA 123 | TIRUPATI

34 | COIMBATORE 79 | MEERUT 124 | TIRUPUR
35 | CUTTACK 80 | MORADABAD 125 | TUTICORIN

36 | DEHRADUN 81 | MUMBAI 126 | UDAIPUR

37 | DELHI/NEW 82 | MUZAFFARNAGAR | 127 | UDUPI

DELHI

38 | DHANBAD 83 | MYSORE 128 | UJJAIN )
39 | DUNDLOD 84 | NAGPUR 129 | VADODARA

40 | DURG 85 | NANDED 130 | VAPI

41 | ERNAKULAM 86 | NASHIK 131 | VARANASI

42 | ERODE 87 | NELLORE 132 | VELLORE

43 | FARIDABAD 88 | NOIDA 133 | VIJAYAWADA

44 | GANDHIDHAM | 89 | PALGHAT 134 | VISAKHAPATNAM

45 | GHAZIABAD 90 | PALI MARWAR 135 | YAMUNA NAGAR
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Overseas Centres :- (1) ABU DHABI (2) DUBAI (3) BAHRAIN (4) DOHA (5) KATHMANDU

The Council reserves the right to withdraw any centre at any stage without assigning any reason.

Applications for admission to Common Proficiency Test is required to be made in the relevant
prescribed form as contained in the Information Brochure, which may be obtained from the Sr. Deputy
Director (Examinations), The Institute of Chartered Accountants of India, ICAl Bhawan, Indraprastha
Marg, New Delhi — 110 002 on payment of Rs. 600/-(Rs.500/- towards examination fee and Rs. 100/-
towards cost of application form and Information brochure) per application form. The fee for candidates.
opting for Abu Dhabi , Dubai, Doha and Bahrain centres will be US $160 ( US $ 150 towards examination
fee and US $ 10 towards cost of application form and information brochure) or its equivalent Indian
Currency. The fee for the candidates opting for Kathmandu centre are required to remit INR.950/-( INR
850/- towards examination fee and INR 100/- towards the cost of application form and information
brochure) or its equivalent foreign Currency. Since the cost of Information brochure containing Common
Proficiency Test application form includes the examination fee , no separate fee is required to be remitted
at the time of submitting the filled in application form. The Information brochure containing Common
Proficiency Test application form will also be available in the Regional and Branch Offices of the Institute
and can be obtained there from on cash payment on or from 4™ April,2011.

Common Proficiency Test application forms duly filled in may be sent so as to reach the Sr. Deputy
Director (Examinations) at New Delhi not later than 25™ April, 2011 . Applications received after 25"
April,2011 shall not be entertained under any circumstances. Applications duly filled in will be received by
hand delivery at the offices of Institute at New Delhi and at the Decentralised Offices of the Institute at
Mumbai, Chennai, Kolkata, Kanpur, Ahmedabad, Bangalore, Hyderabad, Jaipur and Pune upto 25"
~ April,2011. Candidates residing in these cities are advised to take advantage of this facility. It may be
noted that there is no provision for acceptance of application forms after 25" April,2011 with late
fee.

Alternatively the candidate may fill up the examination application form online at
http://icaiexam.icai.org from 4™April,2011 ( 10:00 hrs) to 25" April, 2011 ( 17:30hrs) and remit the fee
online by using either VISA or Master Credit / Debit Card.

Common Proficiency Test (CPT) is open only to those students who are already registered with the
Institute of Chartered Accountants of India for the said course on or before 1% April ,2011 and fuffill the
requisite eligibility conditions.

QUESTION PAPER BOOKLET LANGUAGE:

Common Proficiency Test will be an objective type multiple choice questions based examination.
Candidates will be allowed to opt for Hindi medium Question Paper Booklet for answering the questions.
Detailed information will be found given in the Information brochure.

T. PARAMASIVAN
Sr. Deputy Director (Exams.)
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EMPLOYEES' STATE INSURANCE CORPORATION
New Delhi, the 12th January 2011

No. N-12/13/2/2010-P&D:  The following draft of certain regulations further to amend the
Employees’ State Insurance (General) Regulations, 1950, which the Employees’ State
Insurance Corporation proposes to make in exercise of the powers conferred by section 97 of
the Employees’ State Insurance Act, 1948 (34 of 1948), is hereby published as required by sub
section (1) of the said section for information of all persons likely to be affected thereby and
notice is hereby given that the said draft regulations will be taken into consideration after expiry
of a period of thirty days from the date on which copies of the Official Gazette in which this
notification is published, are made available to the public;
2. Any objection or suggestion, which may be received from any person in respect of the
said draft regulations within the period specified above, will be considered by the
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3. The objections and suggestions, if any, may be addressed to Shri B.K. Sahu, Insurance
Commissioner, Employees’ State Insurance Corporation, Panchdeep Bhawan, C.|.G.
Marg, New Delhi-110002 (e.mail: ins-comm.esic@nic.in).

DRAFT REGULATIONS

In the Employees’ State Insurance (General) Regulations, 1050;
1. The existing regulation 10(C) shall be substituted with the following.-

“10(C).-- Intimation regarding change in particulars submitted at the time of
registration of factory/establishment:.:- The employer in respect of a
factory/establishment to which this Act applies and to whom a code number has already
been allotted, shall intimate to the appropriate Regional Office, Sub-Regional Office,
Divisional Office or Branch Office, any change in the particulars furnished in Form 01 at

the time of registration of the factory/establishment within two weeks of such change.”

\‘
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2. The existing form-01 shall be substituted with the following form.-

“FORM - 01

1. Name of the Unit (Factory / Establishment):

Full address along with Pin Code Jurisdictional

No., Municipality Ward No. (ifina | Phone Nos./Mobile No
Rev. Village, Name of the Village, & e-mail address
Hobli and all other details of Fax No
demarcation)

Police Station

2. Exact nature of activity
(work / business carried on) .

3. Date of commencement of the Unit:
4, a) Whether the i) building/premises of the unit
are hired / owned/ leased.
ii) Machinery & Fixtures of the
unit are hired / owned/ leased.

b) Date of purchase / lease.

5. Please indicate a): Reg No Issued by concerned regulatory authority

(Factory/Establishment /Shop/Educational & Medical Institutions)

b) PF Registration No.
c) income Tax/Service Tax/PAN/GIR No.
d) Bank Account No / Name & Branch of the Bank :

6. First date on which 10/20 or more persons were employed
(including persons employed through immediate employers) :

7. Nature of management (Proprietorship/Partnership/
Public Limited Co., / Pvt. Ltd. Co/Co-opp. Society etc.)
8.
Names & addresses of the present Names & Permanent Address Telephone Nos.

Principal employers Designations
(i.e., Proprietor/Partners/ Managing /
Executive Directors / Chairman/
Secretary and the manager of the Unit.)

including mobile
numbers & e-mail
address

11—479 G1/2010
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9. Addresses of Registered offices/Head Office/ Branch Office/Sales Offices/Administrative offices and
No. of employees employed therein.

Full Addresses No.of employees employed Tel. Nos.

10. Total No. of persons employed and No. of
Employees whose wages does not exceed
Rs.15000/- P.M.

i) By Principal employer
ii) Through Immediate Employer (Without ESI Code No)
iii) Through Immediate Employer (Having ESI Code No)

Signature of the Principal Employer
(along with date)

DECLARATION

I have read the instructions and hereby declare that all the particulars given above are true
and correct to the best of my knowledge and belief. In case of any change at any time in the

information given above, | undertake to intimate those changes, to the RO/SRO/Branch Office within
15 days.

Place:
Date:

Signature of the Principal Employer
(Along with date)

INSTRUCTIONS

1. The Regional Office and the concerned Branch Office of the Corporation shall be informed
within 7 days with valid copies of the related documents in cases of any change in

i. The address of the location of work, administration office, Branch Office, Sales
Office etc.

b. The change of management like Proprietorship to Partnership etc.

i. Any change in the existing incumbents along with list of new incumbents and
their permanent addresses and phone numbers.
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ii. Transfer of the unit by sale/gift/lease etc., along with the copies of connected

documents.
c. Any change in/ addition to the existing activities, closure of / creation of new Sales
offices/ Branch office etc.

2. In case of permanent closure, the same shall be duly intimated along with copies of the

connected documents to the Regional Office and the concerned Branch office immediately and ‘

the returns shall be submitted in accordance with Regulation 26 (b) of ESI (General) Regulations
1950. “

3. The existing form-1 shall be substituted with the following form.-

“FORM -1
DECLARATION FORM
(To be submitted in respect of employee who is not already registered under ESI Act)
1.
NAME OF THE EMPLOYEE DATE OF BIRTH/AGE SEX MARITAL
(IN BLOCK LETTERS) STATUS
M| F M| U w
2.
. Present Permanent Bank Details
Full Residential Address v
including Pill code NO. Name of Bank,
Phone / Mobile No. Branch and A/C No
& Email Address
3. Father / Husband’s Name : ... ins s sssmssss st
4. = Date of appointment : ESI Dispensary

Chosen for Treatment

5. Name & Address of the Employer
& the Branch Office to which attached (Affix the Seal) :

...............................................................................................................................................................
...............................................................................................................................................................
..............................................................................................................................................................

...............................................................................................................................................................

6. Details of the Nominee for payment of Cash Benefits after death:
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Name Relationship & age of the nominee Permanent Address
7. Family Particulars:
SLNo. | Name & Relationship with the | Date of Birth & Whether If Residing elsewhere,
L.P. Age as on date | Residing with the Address along with
LP. Name of the State

(In case the Insured Person is unmarried and his / her parents are not alive, details of Minor Brother
or Sister of the Insured Person wholly dependent on him may be given)

8. Please indicate total monthly Income of dependent parents, if any, from all sources :

9. In case of person with disability, please specify the nature of Disability and its percentage
(Please enclose relevant documents).

DECLARATION
1. I undertake to intimate any change in the membership of my family within 15 days of such
change.
2. I hereby certify that particulars furnished above are true to the best of my knowledge.

Signature of the I.P.

Countersignature of Principal Employer
Or Authorised Signatory (along with Name & Date) “

4. The existing form-12 shall be substituted with the following form.-
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Form-12

ACCIDENT REPORT FROM EMPLOYER UNDER REGULATION 68

DATE OF ACCIDENT:
1. NAME, INSURANCE NO. OF INJURED PERSON
2. DEPARTMENT AND SHIFT HOURS
3. WAS HE / SHE AN EMPLOYEE UNDER THE ACT ON THE DAY OF ACCIDENT
4. EXACT TIME AND PLACE OF ACCIDENT
5. NATURE AND LOCATION OF INJURY(GIVE ACCURATE DETAILS)

6. EXTENT OF INJURY (SIMPLE, GRIEVOUS INVOLVING FRACTURE(S).
LIKELY TO RESULT IN PERMANENT DISABILITY, FATAL)

HOSPITALISED /NOT HOSPITALISED AS IN-PATIENT

7) WHETHER THE ACCIDENT REPORTED TO THE INSPECTOR OF FACTORIES (YES / NO)

8) IF ACCIDENT OCCURRED OUTSIDE THE PREMISES OF THE FACTORY OR ESTABLISHMENT
A) EXACT SPOT OF THE ACCIDENT
B) WHERE HE WAS TRAVELLING TO AT THAT TIME

C) THE DETAILS OF THE VEHICLE HE WAS TRAVELLING AT THE TIME OF ACCIDENT,
REGISTRAION NO., MAKE, WHETHER IT IS HIS OWN ETC)

D) WHETHER HE WAS ON OFFICIAL DUTY OR COMING TO WORK PLACE OR
RETURNING HOME

E) IS FIR LODGED AND ANY POSTMORTEM CONDUCTED

DATE OF ACCIDENT REPORT NAME, CODE NO. AND ADDRESS
OF THE FACTORY / ESTABLISHMENT(SEAL)

SIGNATURE OF THE EMPLOYER / AUTHORISED SIGNATORY”

B. K. SAHU !
Insurance Commissioner :

12—479 GL/2010
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EMPLOYEES' PROVIDENT FUND ORGANISATION
Bangalore-560025, the 31st January 2011
CORRIGENDUM

No. EPFO/ACC (K&G)/AR-30/1373/2010-11—In the notification No. EPFO/ACC/(K&G)/Vol.-Cov.
(5-24)568/2010-11 dated 16th August, 2010 regarding voluntary coverage u/s 1(4) of the EPF &MP Act,
1952 published in the Gazette of India No. 37 Part IIl—Section 4 dated September 11—September 17, 2010,
the following shall be substituted as :—

On page 7548 of the Gazette
1. The code No. "KN/MNG/29401" in r/o M/s Veena Electricals shall be read as "KN/PNY/29401".

2. The code No. "KN/MNG/31029" in r/o M/s HHV Pumps Pvt. Ltd., shall be read as "KN/PNY/
31029"

P. SUDHAKAR BABU
ddl. Central PF Commissioner,

Kanataka & Goa States, Bangalore

Ahmedabad-380014, the 30th November 2010

ACC/GJ&MP/EDLVEXEMPTION/673-S.0.—Whereas the employers of the establishment mentioned
in Schedule-I (hereinafter referred to as the said establishment) have applied for exemption under Sub-Section

(2A) of Section 17 of the Employees' Provident Fund & Miscellaneous Provisions Act, 1952 (19 of 1952) |

hereinafter referred to as the said Act.

!

And whereas the Central Provident Fund Commissioner, is satisfied that the employees
of the said establishments are, without making any separate contribution or payment of
premium in enjoyment of benefits under the Group Insurance Scheme of the Life Insurance
Corporation of India which are more favorable to such employees than the benefits admissible

under the Employee’s Deposit Linked Insurance Scheme, 1976 (hereinafter refer'red to as the

said Scheme)

Now therefore, in exercise of the power conferred by Sub-Section (2A) of Section 17 of
the said Act Central Provident Fund Commissioner in continuation Notification No. and date
shown against the name of each of the said establishments from the conditions specified in
Schedule-II annexed hereto the Central Provident Fund Commissioner hereby exempt each of
the said establishment from the operation of all the provisions of the said scheme & further

period of 3 years as indicated in attached Schedule-I against their names.
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SCHEDULE-I

GUJARAT
VADODARA REGION:
Sr. | Previous Name of the Establishment with Period of
No. | Notification | Code No. Exemption
No. and Date
1. - M/s. Sterling Biotech Ltd. GJ/BD/21061 | 1.5.04 to 30.4.2007
1.5.07 to 30.4.2010
2. --- M/s.  Shakun  Polymers  Ltd. | 1.7.97 to 30.6.2000
GJ/BD/20589 ' 1.7.00 to 30.6.2003
1.7.03 to 30.6.2006
1.7.06 to 30.6.2009
1.7.09 to 30.6.2012
3. - M/s. Bock India Pvt. Ltd. GI/BD/22223 | 1.9.03 to 31.8.2006
1.9.06 to 31.8.2009
4. | No.2/1959/ M/s.  Comed  Chemicals  Ltd. | 1.7.06 to 30.6.2009
DLI/EXEMP/ | GJ/BD/20361 1.7.09 t0 30.6.2012
89/P-1/984
dated
12.10.2004
5. -— M/s. Inox Air Product GJ/BD/10017-C 24.6.00 to 23.6.2003
24.6.03 to0 23.6.2006
24.6.06 t0 23.6.2009
24.6.09 to 23.6.2012 | .
6. | No.2/1959/ M/s.Vasu Health Care | 24.6.00 to 23.6.2003
DLI/EXEMP/ | Pvt.Ltd.GJ/BD/20029 24.6.03 to0 23.6.2006
89/P-1/ 24.6.06 10 23.6.2009
2556 dated 24.6.09 10 23.6.2012
10.11.2000
7. -—- M/s. Transpek Silok Industries Ltd. 1.1.2001 to 31.12.03
GJ/BD/21534 1.1.2004 t0 31.12.06
1.1.2007 to 31.12.09 |
1.1.2010 t0 31.12.12
8. --- M/s. Mahalaxmi Mercantile Co.Op.Bank | 1.3.2000 to 28.2.03
Ltd.GJ/BD/11956 1.3.2003 t0 28.2.06
1.3.2006 to 28.2.09
1.3.2009 t0 29.2.12
9. --- M/s. Gujarat Industrial Power Company | 1.12.2004to 30.11.07
Ltd.GJ/BD/20601 1.12.2007t030.11.10
10 | No.2/1959/ M/s. J.N. Associates GJ/BD/14704 1.3.2003 to 28.2.06
DLI/EXEMP/ 1.3.2006 to 28.2.09
89/P-1/1002 1.3.2009 to 17.6.10
dated
28.05.2002




736

THE GAZETTE OF INDIA, FEBRUARY 26,2011 (PHALGUNA 7, 1932) [ParT III—SEC. 4

5Fs

SCHEDULE-II

. The employer in relation to each of the said establishment (hereinafter referred to as

the employer) shall submit such returns to the Regional PF Commissioner concerned
and maintain such account and provide such facilities for inspection, as the Central PF
Commissioner may direct from time to time,

The employer shall pay such inspection charges as the Central Govt. may from time to
time, direct under clause (A) Sub-Section (2A) of Section 17 of the said Act, within 15
days from the close of every month.

All expenses involved in the administration of the Group Insurance Scheme, including
maintenance of account, submission of returns, payment of insurance premia, transfer
accounts, payment of inspection charges etc. shall be borne by the employer.

The employer shall display on the Notice Board of the establishment, copy of the rules
of the Group Insurance Scheme as approved by the Central Government/Central
Provident Fund Commissioner as and when amended along with translation of salient
feature thereof in the language of the majority of the employees.

Where as an employee, who is already a member of the Employees Provident Fund or
the Provident Fund of an establishment exempted under the said Act, is employed in
his establishment the employer shall immediately admit him as a member of the Group
Insurance Scheme and pay necessary premium in respect of him to Life Insurance
Corporation of India/approved private insurance company.

The employer shall arrange to enhance the benefits available to the employees under
the Group Insurance Scheme appropriately if the benefits available to the employees
under said scheme are enhanced so that the benefits available under Group Insurance
Scheme are more favorable to the employees than the benefits admissible under the
said Scheme.

Notwithstanding anything contained in the Group Insurance Scheme, if on the death of
an employee the amounts payable under the Scheme be less than the amount that
would be payable had the employees been covered under the said scheme, the employer
shall pay the difference to the nominee(s) legal heir(s) of the employees as
compensation.

No amendment of the provisions of the Group Insurance Scheme shall be made without
the prior approval of the Regional Provident Fund Commissioner concerned and
where any amendment is likely to effect adversely the interest of the employees his

approval, give a reasonable opportunity to the employees to explain point of view.
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9. Therefore any reason the employer of the said establishment do not remain covered
under the Group Insurance Scheme of the Life Insurance Corporation of
India/approved private insurance company as already adopted by the said
establishment, for the benefits to the employees under this scheme are reduced in any
manner, the exemption shall be liable to be cancelled. ‘

10. Where for any reason, the employer fails to pay the premium etc. within the due date, g
as fixed by the Life Insurance Corporation on India/approved private Insurance
Company and the policy is allowed to lapée, the exemption shall be liable to be
cancelled.

11.In case of default, if any made by the employer in payment of premium the
responsibility for payment of assurance benefits to the nominees(s) legal heir(s) of
deceased member who would have been covered under the said Scheme but for grant of
this exemption shall be that of the employer.

12. Upon the death of the member covered under the Group Insurance Scheme, this Life
Insurance Corporation of India/approved private Insurance Company, shall ensure
prompt payment of the sum assured to the nominees(s) and Legal heir(s) of the
deceased member entitled for it and in any case within one month from the receipt of

claims complete in all respect.
- B. S. V. SHARMA
Addl, Central P. F. Commissioner
For and on Behalf of Central PF Commissioner, New Delhl.

CENTRAL WAREHOUSING CORPORATION
New Delhi-110016, the 10th November 2010
NOTICE

No. CWC/MI-55/EDC-B&C—In pursuance of Rule 13 of the Central Warehousing Corporation Rules
1963, the name and address of the Director duly elected on 01.11.2010 for a period of three years w.e.f.
01.11.2010 (AN) from the Co-operative class of shareholders specified in clause (¢) of the Sub-Section 1
of Section 7 of Warehousing Corporations Act, 1962 is notified as under :—

Name & Address of the Elected Director Class of Shareholders

Sh. Virendra Singh, Cooperative Societies
C-301, Abhishek Dattamandir Road,
Malad (East), Mumbai-400097.

A. V. JAWAKAR

Secy.,
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