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TR e %

(R 3fen wddeo fwm)

H&§-400005, AT 14 [ 2011

4. g dd) 229/ASTA(IeE)/2011-- R figd &%, s & feq # 9% stavas auwEt o W 9@ Q 69
T T 3 & feq F w0 woneh # fafrafa 0 & fag 3% # w1d R & W@ |, @ | e fdg s w
frefafaa 3w 3 snavas §, Wi o @ aifufm, 1934 (1934 F12) FT 4R 45 3, 45 T 91 45 3 A Wo9 Al
3R 7w ey & wra wew vl w1 yEn w0 g Feafaten few dm -

Fret o dfara s (M) o & WM # @

(1) 9% few IR 3fem foxitg wodt (Nifee gro fodw & wmamd/ e sw/dgea sevsfafify smaiea grem @ faw we)
e 2011 ww STEm) _

(2) 9% e el Y9R § @ ¥

R e fada wefel gr ke & wre/veEs Fer/AgT Sewafifily wrioa dier o faw B 9 § s fgd
A qd srwfa @ it

1. mmwamwmmmﬁmﬁwmmmmwwmmmm_
wateg Ger o frdt fadelt g & frdw &t &2 waan) oty o o & forg i) 3w faxia st @ smde &1 3 fat
& I faar faman smom

2. faw & v e a1 wYa I/l Wi et gere FE # Few w0 @ fag ke g faven g s et @
Fffaa a7 e ¥

3, i fgd S @ defia R 3fen foefa werht (S of wiier 9o T wier w3 arcft [) & fog fadw # e
mmmmﬁmmawmmmggmmm%mﬁmmmmﬁm%.
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3.1 §THI 9

w) 7 fa<fa Wmﬁﬁ'&grﬁwﬁrﬁr%

W(Wq)%mvﬁ%@ﬁﬁmﬁ%smﬁaﬁa%m ﬁaﬁwﬁfﬁu‘raﬁ’rwﬁ .
Hé‘f% ,

(ﬁ)mmﬁwwﬁﬁ%ﬂﬁwﬁgﬁﬁaﬁtﬁﬁ@ﬁmﬁﬁwwﬁmﬁ@m
aferTe & & iy &= AR g Ry smar gy,

() Ty ARt Rae Maw wrfes [feat F 100% & siférs 78 g arfee. Y ws fAReft
HeuT ¥, gt et agras #uiaal 9, S ar fRfY sranfa aRegar Rag F areaw &
e, i ST Rt Fo & v fAfd 1 15% & it 7f Sar =ik,

(3) faReft e § ag wafia, #wra Semfasr s arfie 7t g =nfRe qar aftw & sfts
%aﬂm@mmﬁmﬂwaﬁwﬁﬁwﬁ

(T ) (i) fa<er § 9gras Fudt A e 70 & 918, JuTi S=E F aret T St Bl

FaT FT HATAR , R S fasiT (smarfly wfere qum amor w2 arelt ) Foeft |, et
Areve (R §% ) fAQer 2007 , a9 w97 WX 7 "@enfeT, % faamgar sarafer wfier
FA arelt I ST fah aaeit 9 @) & #5997 AT ARu .

(ii) farer ® wgras F9 7 e FA % 1=, T Ageaqel STHTTT AT TR F qTedl
v SR R ot 1 demeer, ) 6w B @ty = e aur aro 5@

JTeAT) FHIAT, ﬁ%ﬁ{ﬁm(&m‘ 9%) fAzer 2007, g9 97 9T Tt Wenfera, F fRguEr
ST T HTE F arett R T iy Foeft ox an) & 9 78 g7 Jrieu .

(iii) facer 7 wgras Fut # [ 3 & qU8, THRY TG T F areit i &3 g
FOAT (FUTeARTa Agea gt STt 98 e w3 A {7 §f Ay a0 # i Sew) w1
HARTAR, G0F THT 9T G AT 10% & FH 71 AT AR,

(SfT) wretT s 3 sfafMaw 1934 & gy 45 @ & Raifa i F sger i $f
fasfts safaat =+ Wﬁ%?ﬁwaﬁwﬁ/ﬁ%ﬂﬁﬁéﬁrm%mmﬁwﬁaﬁ
Wﬁ%wwmm@n : _

(w=) i dfT it dafaet &1 Faw aests ariReat fae afim ¥ 5% & afds T8 g
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() A &fT P St A1 Rres di7 9T # e At R ST SR quT 5 Ak

(ﬁ)ﬂtﬁﬁhﬁ?ﬁwmﬁwmﬁtmﬁmmggﬁﬁwmmwﬁm '

(%)ﬁ%mﬁﬁvmﬁmmwmwmﬁﬁmﬂwwﬁw-
IS g7 AT T.

(wer) I ST fasity F9et 1 sroe arEs At AT (FarEEt) A F1 9 ST g

(@)ﬁ%ﬂﬁﬁﬁqmﬁma@n(@ﬁﬁ) ﬁmmﬁ%&rﬁm@ﬁﬁ%ﬁmﬁ
e F wfdaa F swex ox fARer & wgras Fudl/ 9w I § A / e § R amn
ST, ,

(w) T ¥ fAsf o i gifdfes dar s & arfts s @, ad 78 vt
%mm%ﬁwﬁﬁ%ﬂ%Wwﬁmﬁ%&r%mﬁaﬁﬁﬁwwﬁmm
gRT T T g, Wm%ﬂ?%ﬁmqﬁmﬁmﬁwmw gl 9%

T €.
(@) i §fr ffr Sl Y oF o Rt Recoft deftr st i ST ofagor fFwm

Y quT Fifeadt o gEAT ey fRremr i ft weqa FAT R
() 72 & ¥ dw F 1S TREe avq At & @ Apa sl F are Ry s, R
¥ e 3 ooft gl g Raa Faefv &

3.2 a9y Raw

(F)  om@Er @reAr

FraTRr A & s, A S Ay wufAat @ ke & arar @em & sqafa a8 g
i ¥ Ay FefRE e AT FiEr rhfafeat & P oge & g @{Ra § arar
(aITETd) T T & S denTaa R F s ¥ e 9, TuT AR, aREreT S
@R Y Fgata & S gl . |

@) eI ffrr Feffat gro e 9 agras ol gremT

i i R et g Ry § ggres ot @ren & Amae § I i adt e g
2N, &% g A frar sy swror o kel farRt g gtk & 6 8 @S
afafs Pl Reffa oF & o & o i $f g defRat wam g

) ﬁ%erﬁammﬁ@ﬁ%%m%ﬁ,{aﬁtéﬁwﬁ?ﬁwm?ﬁﬁﬁﬁwm%
e i sfaffea ar ared gt 2 9t i et & |

() el aers doh w7 e # el off gem § IR smarE o F oy f At
T &
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() T g f e & fF senfig kel der § i 3 Ay dud 6 3
T el 1 qgrdF A1 & A srenfa wiagar a% sRefia &,

(&) Frker % wfia 6 ST AT T FR A (Shell) A T SRA A « ey 7
v wram & b iRy I gfeTem ¥ 3y & ageagt 7 & . qnf R wemeE @
T HATE FT FRIAR FTA arelt Tt Foeft Rt wgearqel afwodt 721 &, 5% 91 (Shell)
FYAT & TG A1 AT ST,

() I ST fadtg ot g e & el it areht agrws 90 #1990 s § el
aftarer & forg aftEafy % e sRre a9 A s F w9 § yanr ag f e
(TH) @ F dqaree S gRfRa &0 F frg, g & 6T Ay o @) R §
ST TZRR 9T & 3% g 6 9 19 F1ame 691 smafes Rave/ dar oifer RS
- SITH FEAT BN AT I R S o 3% F e sttt Fr soerey wem g,

(3t ¥ wEEs F T A FAR A R @ g RO AR ad A @ g e
ﬁ%srﬁamﬁﬁ%wm%ﬁqﬁqﬁa&nﬁﬁuﬁmﬁmmwﬁmmwa
(@)ﬁ?ﬁﬁtéﬁﬁﬁ?ﬁﬂ*ﬁﬁﬁ%ﬂﬁmmwﬁamﬁﬁwﬁmsﬁvﬁ
ST % g FOt oy g o § 75 W ¥ wearfia Ry wen § @@ g @
A A 2fEdY AT e i AT B S o 7 agres Fo F R seie sheear
e B

(31<)  faeft wgrares el & avft e st 2 % Rfermas & ¥ afie 2,

() Rt d<w sem

TETF T F AT faer & fraer ox oft 7t Rar Ay arp 99 5 agms o+ ¥ fro
AT &

(1) A St fasfia Faf o ARy & wRAR seiar b

O Fr g ATt Fratery faker § @ia 97 ot &, 78 IR =@ gy dqEe w1 a7
ad g fhg et off s & Rt a1 s wriew arfier 7 8 =it 7w dwe 2 F
fafrere % srefte e 8. 7 B T oy s & & arfafes fmft i o & anfver =t
BT 37 0T SATYTC Y FAT T 7L TE4T AT FHeAT |

g A ST fae et & el R srfe g s s s srafis R g
wsﬁvﬁ.wﬁqﬁﬁfﬁmmﬁémaﬁﬁmm%mﬁﬁiﬁmﬁﬁ@ﬁ%
ST &1 % Forg =T v sty i aefteny @ B s ewd £

4. H1fa 1 e ST ATST F SIrerT a7 f S,
5. g9 A2 1 Seevm qet g S srfdfimy 1934 ¥ st ¥ qeq svsdfw 2

(IAT gerwforam)
T T HETvaes
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Ry # Adw w1 a i e iy daaftat gro sega far S arer Rast - 31

T/ 30 S / 30 fewax / 31 Ruwx

HH

f ATl | I a7 e w1 | § g &7 F smeRy | O S e s
HgE®  @9dl/ | aria Y1 9F W g
qqh IIW W 1 ariE
A ( H e
¥ fog qréae A
M )

I F 3 7 danfied

Q)

Iﬁw B
< SN N e

1)

AR :

)

sifow <rar T o o & srgare i) 3 fasfa et
Faaamr:

&)

et % < ot @i arelt g Sul / S o | it & ot o

qof erfreaTet agras Suy | IRE i ot afy
YI<H I T A

%)

R ¥F siq & qof wrfAcaareht agrs sul/ @9 Sow & @t fRder (S Rfd smenfa
gfaagan) (& § ¥ & w1 @=fae [ty aur 2o i)

gt wfearet g wuAl | 3T afr qur A=t ageE Fe AR wE g A
Y IJSW FT ATH afga @i Afg 1 wfdaa

TE)

I i fahr sofRar & few enfaga @i & afaa |
ey 7§ fA<ha FafRat g e man amr AR e

)

F1 of Eri Aot g Sul/ G4 ST A 39 gy fAfafa g7 afe g
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Hw§-400001, i 18 o 2011
Jufafy. d. smEetel. 948/23.03.027/2011-12-- R fgd S afuf-ay, 1934 (1934 1 2) T URT 42 T} 3T ¥R
(6) & @UE (F) & T IRAH e o 70 Qg 390 SAfufrm 1 ot gyt & frafafiaa S # afnfeam
frd s fFRw A R -

it $eTRITA (stfen e TEwh i --set e o) "'

o, TR
EQCEICCRECHED

IR R oh
|, Tt 30 <[ 2011

TS %, 04/2011-12--TACERT FAGER 1 Gfea foran < € i sRdia we 3w (Faqem o) sfuf@w 1959
Y 9T 25, 3R (1) B TS (1) & STER WA R S 9 vamet o, v yery FrRves w6 wg e (wednht
T SN ), FRANT 5, RS R 3, Yo 1 fien 01 o 2011 A Frafefaa wedndt St & fiees & w0 § 7
FAR -

1, S &% Hw REER 3R TR

2. TR qF 3AF Feg

3. Re % Sl A

4. W2 ¥ Ak ufearen

5. W2 S AR FAEURR

et et

Tftss T fafewen s 1 wrfad (18.)
HITHI-700012, T 27 7 2011

4. g-13/12 RATWIR (1)/ATf5.30./2008--F. 3. Frm &1 So% Relw 25.04.1951 F1 Wi dhew &
e 8 forgen g . s, (|m) faftam, 1950 & faftam 105 & srwla frm & weifres & yearhfe wfea o
TETIR WV HEIG & ST R YA T3 . 9-13/12/13/2005-78-1/0.&. 0.3, & 09.09.2008 F gRI RS
Tru fafean g/ fafwea sy & Frlif e sifuer & stdewert gr Frifna faferees =1 < fag e fafa
¥ wF a8 & fo o 5= a o qoleniern fafire Fdel ug wew w6t o <, Freffta wimrert & srgar wifge ae
it ) T faferem wit @ w9 & Frd w0 & fo g e s & 12 fafehean el 37 - < Jm sifera
fafa @ qan 9o Fafde S & <A safwd & fafran wieo @ 9a yo-vs & |9y 87 w)OgE: - WKH
HT

fafercas =1 ™ safy g 1 AW

. g &% 01.01.2011 ¥ forgfean, fegme, foms, @ €,
| fiei 31.12.2011 T HIHA, AT, R
q
quieTee fafewaar SR & 18 o0 %0 7%

¥, &. Dl
aﬁsmﬁmm(ﬁéﬂ)
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RESERVE BANK OF INDIA
(DEPARTMENT OF NON-BANKING SUPERVISION)

Mumbai-400005, the 14th June 2011

No. DNBS. (PD)229/CGM(US)-2011—In exercise of the powers conferred by
sections 45JA, 45K and 45L of the Reserve Bank of India Act, 1934 (2 of 1934) and
of all the powers enabling it in this behalf, Reserve Bank of India having considered it |
necessary in the public interest and being satisfied that for the purpose of enabling the
Bank to regulate the credit system to the advantage of the country, it is necessary so to

do, gives to every NBFC the Directions hereinafter specified.
Short title and commencement of the Directions

(1) These Directions shall be known as the Non-Banking Financial Companies (Opening
of Branch/Subsidiary/Joint Venture/Representative Office or Undertaking Investment Abroad
by NBFCs) Directions, 2011.

(2) These Directions shall come into force with immediate effect.

Prior Approval of RBI in cases of Opening of branch/subsidiary/joint venture/representative
office or undértaking investment abroad by NBFCs

1. No NBFC shall open subsidiaries/joint ventures/representative office abroad or shall
make investment in any foreign entities without obtaining prior approval in writing from the
Reserve Bank of India. The application from the NBFC seeking No Objection would be

considered subject to these directions.
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2. These directions are in addition to those prescribed by Foreign Exchange
Department for opening of branches abroad or for investments in Joint Venture/Wholly

Owned Subsidiary.

3. The following general and specific conditions are prescribed for permitting
subsidiaries/joint ventures/representative office or making investments abroad by a
NBFC (both deposit taking and non-deposit taking) registered with RBI.

3.1 General conditions

(a) Investment in non-financial service sectors shall not be permitted.

(b) Direct investment in activities prohibited under FEMA or in sectoral funds will not

be permitted.

(c) Investments will be permitted only in those entities having their core activity
regulated by a financial sector regulator in the host jurisdiction.

(d) The aggregate overseas investment should not exceed 100% of the NoF. The
overseas investment in a single entity, including its step down subsidiaries, by
way of equity or fund based commitment shall not be more than 15% of the
NBFC's owned funds.

(e) Overseas investmént should not involve multi layered, cross jurisdictional
structures and at most only a single intermediate holding entity shall be
permitted. ~ .

( (i) The CRAR of the deposit taking NBFCs, post investment in subsidiary
abroad, should be not less than that applicable to deposit taking NBFCs in terms
of Non-Banking Financial (Deposit Accepting or Holding) Companies Prudential
Norms(Reserve Bank) Directions, 2007, as amended from time to time;

(ii) The CRAR of the NBFC-ND-SI, post investment in subsidiary abroad, should
be not less than that applicable to them in terms of Non-Banking Financial (Non-
Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank)

Directions, 2007, as amended from time to time;

3—179 Gl/2011
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(i) The CRAR of the non-deposit taking NBFCs (other than NBFC-ND-SI), post
investment in subsidiary abroad, should not be less than 10%, or as modified

from time to time;

(g) The NBFC should continue to maintain required level of NOF after accounting for
investment in the proposed subsidiary/ihvestment abroad as prescribed in the
explanation to Section 45-1A of the RBI Act, 1934.

(h) The level of Net Non-Performing Assets of the NBFC should not be more than
5% of the net advances;

(i) The NBFC should be earning profit for the last three years and its performance in
general should be satisfactory during the period of its existence.

() The NBFC shail comply with the regulations issued under FEMA, 1999 from time
to time;

(k) Regulatory compliance and servicing of public deposits, if held by the NBFC,
should be satisfactory;

() The NBFC shall comply with the KYC norms;

(m) SPVs set up abroad or acquisition abroad shall be treated as investment or
subsidiary/joint venture abroad, depending upon percenfage of investment in
overseas entity; | e

(n) An annual certificate from statutory auditors shall be submitted by the NBFC to
the Regional Office of Department of Non-Banking Supervision (DNBS) where it
is registered, certifying that it has fully complied with all the conditions stipulated
under these Guidelines for overseas investment; -

(o) A quarterly return in the enclosed format shall be submitted by the NBFC to the
Regional Office of DNBS and also Department of Statistics and Information
Management (DSIM). |

(p) If any adverse features come to the notice of the Bank, the permission granted
shall be withdrawn. Al approvals for investment abroad shall be subject to this

condition.
3.2 Specific conditions.

(A)  Opening of Branch

As a general policy, NBFCs shall not be allowed to open a branch abroad. However
Non-banking financial companies which have already set up branch(es) abroad for
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Unaertaking financial business shaillnbie,»élklowea to continué to operate them subject to

complying with the revised guidelines, as applicable.

(B) Opening of subsidiary abroad by NBFCs

In case of opening of a subsidiary abroad by the NBFCs, all the conditions as stipulated

above shall be applicable. The NoC to be issued by the Bank is independent of the

overseas regulators’ approval process. In addition, the following stipulations are made,

which shall be applicable to all NBFCs:

(@) In case of opening of subsidiary abroad, the parent NBFC shall not
be permitted to extend implicit or explicit guarantee to or on behalf of such

subsidiaries;

(b)  No request for letter of comfort in favour of the subsidiary abroad

from any institution in India shall be permitted;

(c) It shall be ensured that NBFC'’s liability in the proposed overseas
entity is restricted to its either equity or fund based commitment to the

subsidiary;

(d) The subsidiary being established abroad should not be a shell

- company i.e "a company that is incorporated, but has no significant assets

or operations." However companies undertaking activities such as financial
consultancy and advisory services with no significant assets shall not be

considered as shell companies;

(e) The subsidiary being established-abroad by the NBFC should not be
used as a vehicle for raising resources for creating assets in India for the
Indian operations; | '

() In order to ensure compliance of the provisions, the parent NBFC shall
obtain periodical reports/audit reports about the business undertaken by
the subsidiary abroad and shall make them available to Reserve Bank and

inspecting officials of the Bank;

(@) If the subsidiary has not undertaken any activity or such reports are

not forthcoming, the approvals given for sefting up a subsidiary abroad

shall be reviewed/ recalled;
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(h) The permission granted to any NBFC for setting up of overseas
subsidiary shall be subject to condition that the subsidiary shall make
disclosure in its Balance Sheet to the effect that liability of the parent entity
in the proposed overseas entity shall be limited to its either equity or fund

based commitment to the subsidiary;

(i) All the operations of the subsidiary abroad shall be subject to
regulafory prescriptions of the host country.

(C)  Joint Ventures abroad

Investments abroad, other than in subsidiaries also shall be governed by same

guidelines as those applicable to subsidiaries.

(D)  Opening of representative offices abroad by NBFCs

The representative office can be set up abroad for the purpose of liaison work,
undertaking market study and research but not undertaking any activity which involves
outlay of funds, provided it is subject to regulation by a regulator in the host country. As
it is not envisaged that such office would be carrying on any activity other than liaison

work, no line of credit should be extended.

The parent NBFC shall obtain periodical reports about the business undertaken by the
representative office abroad. If the representative office has not undertaken any activity
or such reports are not forthcoming, the approvals given for the purpose shall be

reviewed/ recalled.

4. The Pollicy will be reviewed based on experience gained.

9. Violation of these directions shall invite penal action under the provisions of Reserve
Bank of India Act, 1934.

L (Uma Subramaniam)
Chief General Manager-in-Charge
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Annex

Quarterly Return to be submitted by NBFCs having overseas investment - March
31%t / June 30"/September 30" /December 31

Sr. | Name of the |Country and | Date of NoC from | Business undertaken
WOSNJV  (for | date of | DNBS
No. | JV, indicate | incorporation
names of
partners)
Sr. | Parameters at end of period
no.
a) | CRAR:
b) | NoF:
c) | Net Profit of the NBFC as per the last audited balance
sheet: . :
d) | Amount of rémittance made to the WOS/JV during the quarter:
Name of the WOS/IJV Amount remitted
e) | Cumulative investment (equity/fund based comrhitment) in the WOS/JV at the end of '

the quarter(@amount and as percentage of owned funds of the NBFC):

Name of the WOS/JV

Amount remitted and as
including step down subsidiaries if any

% of owned funds

4—179 G1/2011



467 THE GAZETTE OF INDIA, JULY 30,2011 (SRAVANA 8, 1933) [ParT III—SEC. 4
f) | Aggregate overseas investment of the NBFC as
percentage of NoF of the NBFC:

h) | Whether the overseas WOS/JV is regulated in the host country. If yes:

Name of | Any Concerns | Any regulatory changes | Fines / penalties
the regulatory | expressed | during the period which |levied by the
regulator: | visits by the | would impact the business | overseas

made regulator: | of the subsidiary: regulator, if any:

during the

reporting

period:

j) | Nature of support extended to the JVAWOS by the parent NBFC during the quarter
including Guarantee, Letter of Comfort (Also mention whether any other kind of support
were given including technical knowledge):

Name of the WOS/JV Nature of support

k) | Returns obtained from the WOS/JV during the quarter:
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Name of tﬁe WOS/JV

Returns obtained

)

Financial details of JVWOS

Name of the WOS/JV

Net profit

Asset  size(Details  of
significant items of assets
and liabilites may be
attached) ‘

Mumbai-400001, the 18th July 2011

DBOD.IBD. No.948/23.03.027/2011-12—1In pursuance of Clause (a) of sub-section
(6) of Section 42 of the Reserve Bank of India Act, 1934 (2 of 1934), the Reserve Bank
of India hereby directs the inclusion in the Second Schedule to the said Act of the following

bank namely :—

"Rabobank International (Cooperative Central Raiffesen-Boerenleenbank B.A.)"

' STATE BANK OF INDIA
Mumbai, the 30th June 2011

B. MAHAPATRA
Executive Director

SBD. No. 04/2011-12—1t is hereby notified for general information that in pursuance
of clause (c) of sub-section (1) of Section 25 of State Bank of India (Subsidiary Bank)
Act 1959, the State Bank of India hereby nominates Shri Shyamal Acharya, Dy. Managing
Director & Group Executive (Associates & Subsidiaries), State Bank of India, Corporate
Centre, Mumbai as a Director on the Boards of the following Associate Banks with effect

from 1st July, 2011.

(1) State Bank of Bikaner & Jaipur

(2) State Bank of Hyderabad
(3) State Bank of Mysore
(4) State Bank of Patiala

(5) State Bank of Travancore

PRATIP CHAUDHURI
Chairman |
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OFFICE OF THE SR. STATE MEDICAL COMMISSIONER (EZ)
Kolkata-700012, the 27th June 2011

No. U.13/12/PTMR/(1)/SSMC/2008—In pursuance of the resolution passed by ESI Corporation at
its meeting on 25.04.1951 conferring upon the Director General the powers of the Corporation under Regulation
105 of ESI (General) Regulation, 1950 and such power further delegated to SSMC/SMC vide D.G's order
Vide Hars. Office Letter No. U.13/12/13/2005-Med.I/PTMR dated 09.09.08 the undersigned hereby
authorize the following doctor to function as Medical Authority at a monthly remuneration in accordance with
the norms w.e.f. the date given below for one year or till a full time Medical Referee joins, whichever is earlier,
for centre as stated below to the areas as allocated for the purpose of medical examination of the IPs and
grant of further certificates to them when the correctness of the original certificate is in doubt.

Name of the Doctor Period Name of Centre
Dr. Harekrishna Sarma From01.01.2011t031.12.2011 Tinsukia, Dibrugarh, Digboi, Doom
Or Dooma, Makum, Margarctta, Joipur
till full time M.R. is joined.

S.K. CHOUDHURY
SSMC (EZ)
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