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STATE BANK OF INDIA
Mumbai, the 3rd August 2011

A&S/No. 06/2011-12—In terms of Section 29(1) of State
Bank of India (Subsidiary Banks) Act, 1959, the State Bank
of India, after consulting the Board of Directors of State
Bank of Hyderabad and with the approval of the Reserve
Bank of India, have appointed Shri M. Bhagavantha Rao as
Managing Director of State Bank of Hyderabad from the
date of assuming charge of the position till May 31, 2014.

PRATIP CHAUDHURI
Chairman

A&S/No. 07/2011-12—In terms of Section 29(1) of State
Bank of India (Subsidiary Banks) Act, 1959, the State Bank
of India, after consulting the Board of Directors of State
Bank of Travancore and with the approval of the Reserve
Bank of India, have appointed Shri P. Nanda Kumaran as
Managing Director of State Bank of Travancore from the
date of assuming charge of the position till May 31, 2013,

PRATIP CHAUDHURI
Chairman

NATIONAL HOUSING BANK

(WHOLLY OWNED BY THE RESERVE BNAK OF
INDIA)

THE HOUSING FINANCE COMPANIES (NHB)
DIRECTIONS, 2010

New Delhi-110003, the 5th August 2011

No. NHB.HFC.DIR.3/CMD/2011—In exercise of the
powers conferred by Sections 30A and 31 of the National
Housing Bank Act, 1987 (53 of 1987) and all the powers
enabling it in this behalf, the National Housing Bank having

" considered it necessary in the public interest and being
satisfied that for the purpose of enabling it to regulate the
Housing Finance System to the advantage of the country,
it is necessary so to do, hereby directs that the Housing
Finance Companies (NHB) Directions, 2010 (hereinafter
referred to as the Principal Directions), shall, with immediate
effect, be amended in the following manner, namely :—

1. Amendment of Paragraph 2

In paragraph 2 of the Principal Directions, in sub-
paragraph (1), in clause (zg), for sub-clause (iii), the following
shall be substituted, namely :—

"(iii) General provisions (including that for standard
assets) and loss reserves to the extent these are not
attributable to actual diminution in value or identifiable
potential loss in any specific asset and are available to meet
unexpected losses, to the extent of one and one fourth

" percent of risk weighted assets."

2. Amendment of Paragraph 28
In paragraph 28 of the Principal Directions —

(a) for sub-paragraph (1), the followmg shall be
substituted, namely :—

"Loans, Advances and Other Credit Facilities Including
Bills Purchased and Discounted.

(1) The provisioning requirement in respect of loans,
advances and other credit facilities including bills purchased
and discounted shall be as under :—

(i) Loss Assets The entire assets shall be written
' off. If the assets are permitted to
remain in the books for any
reason, 100% of the outstandings

shall be provided for.

(a) 100% provision to the extent
to which the advance is not
covered by the realisable value
of the security to which the
housing finance company has a
valid recourse shall be‘made. The
realisable value is to be estimated
on a realistic basis;

(b) in addition to item (a) above,
depending upon the period for
which the asset has remained
doubtful, provision to the extent
of 25% to 100% of the secured
portion (i.e. estimated realizable
value of the outstandings) shall
be made on the following
basis :(—

Period for which the % of
asset has been consi- provision
dered as doubtful

Upto ofe year 25
One to Three years 40
More than three years 100

(iii) Sub-standard Assets A general provision of 15% of
total outstanding shall be made:.

(i) Doubtful Assets

(iv) Standard Assets

2% provision on the total
outstanding amount of such
loans. The provisioning of these
loans to be re-set after one year
at the applicable rates from the
date on which the rates are re-set
at higher rates if the accounts
remain 'standard'.

(a) Standard Assets in
respect of housing loans
at teaser/special rates i.e.
housing loans at
comparatively lower rates
of interest in the first few
years after which rates
are re-set at higher rates

(b) Standard Assets in
respect of all loans other
than (a) above.

A general provison of 0.4% of
the total outstanding amount of
loans which are standard assets
shall be made."
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(b) after Notes (5), the following shall be inserted,
namely :

"(6) The general provision of 0.4% of the total outstanding
amount of loans shall not be reckoned for arriving at net
NPAs.

"(7) The provisions towards Standard Assets need not
be netted from gross advances but shown separately as
'Contingent Provisions against Standard Assets' in the
balance sheet."

3. Insertion of new paragraph 32A

After paragraph 32 of the Principal Directions, the following
paragraph shall be inserted, namely :—

"Housing Finance Companies not to be partners in
partnership firms.

32A. (1) No housing finance company shall contribute to
the capital of a partnership firm or become a partner
of such firm.

(2) A housing finance company, which had already
contributed to the capital of a partnership firm or
was a partner of a partnership firm, shall seek early
retirement from the partnership firm."

R. V. VERMA
Chairman & Managing Director

EMPLOYEES' STATE INSURANCE CORPORATION
New Delhi, the 7th July 2011

No. N-15/14/17/7/2010-P&D—In pursuance of powers
conferred by Section 46(2) of the Employees' State Insurance
Act, 1948 (34 of 1948), read with Regulation 95-A of the
Employees' State Insurance (General) Regulations, 1950, the
Director General has fixed the 1st March, 2011 as the date
from which the medical benefits as laid down in the said
Regulation 95-A and the Punjab Employees' State Insurance
(Medical Benefit) Rules, 1955 shall be extended to the families
of insured persons in the following area in the State of
Punjab namely :—

SI. Name of the = Had Bast Tehsil District
No. Village No.
1. Chamarheri 107 Patiala Patiala
2. Choura 30 Patiala Patiala
3. Dhereri Jattan 106 Patiala Patiala
R. C. SHARMA
Director (P & D)
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