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RESERVE BANK OF INDIA
Mumbal-4000 18, the 3rd November 2011

Ref. No. UBD. CO.BPD.2/16.05.000/2011- 12—In pursuange of clause () of sub-section (6) of section 42 ofthe Reserve Bank
of India Act, 1934 (2 of 1934), the Reserve Bank of India ﬁ‘ﬂréby directs that the following alterations shall be made in the second
schedule to the said Act, namely :—

For the words "Thane Janata Sahakari Bank Ltd., Thane"
The words "TJSB Sahakari Bank Ltd." shall be substituted.

, A.UDGATA
Chlef General Manager-m—Charge

MINISTRY OF HUMAN RESOURCE DEVELOPMENT
(DEPARTMENT OF HIGHER EDUCATION)

New Delhi, the 24th May 2011

No. F. 3-7/2010-U. II—In continuation of this Ministry's Notification of even number dated 10.04.2007, the followmg
National Research Professors have been recommended for second term of five years with effect from 01.05.2011.

1. Prof. C.N.R. Rao, Scientist, Honorary President, Jawaharlal Nehru Centre for Advanced Scientific Resear.ch, Jakkur
Campus Jakkur (P.O.), Bangalore-560064. '

2. Prof. C.S. Sheshadri, Mathematician, Professor & Director, Chennai Mathematlcal Institute, Plot HI, SIPCOT, IT Park,
PadurP.O., Slrusen-603103 Tamil Nadu.

3. Prof. Obaid Siddiqui, BlOlOngt, Tata Institute of Fundamental Research, National Centre for Blologlcal Scwnces
GKVK Campus, Bellary Road, Bangalore-560065.
They will be entitled to an honorarium of Rs. 75, 000/- per month in accordance with the existing terms and condmons under
the Scheme of National Research Professorship (1949).

HARPREBT SINGH
Director

The 26th August 2011

No. 3-7/2010-U. I—Govemnment of India had instituted the Scheme of National Research Professorshxp in 1949, to honour
distinguished academics and scholars in recognition of their contribution to knowledge. Persons of real eminence who have
attained the age of 65 years and who have made outstanding contribution in their respective fields and are still capable of
productive research are considered for selection.

2. In terms of the provisions of the said Scheme, the competent authority hereby declares the following persons as National
Research Professors, for a period of five years with effect from the 1st July, 2011 :—

@ Dr.R.A.Mashelkar, FRS, Bhatnagar Fellow, National Chemical Laboratory, Pune.
(i) Prof. Tapan Raychaudhuri, noted Historian, Oxford Oxfordhire, OX 2, United Kingdom.
3. The abovementioned National Research Professors will be entitled to an honorarium of Rs. 75,000/ per month, aocordmg
to the terms of the existing Scheme.
'HARPREET SINGH
Director

The 13th October 2011

No. 3-7/2010-U. II—Govemment of India had instituted the Scheme of National Research Professorshlp in 1949, to honour
distinguished academics and scholars in recognition of their contribution to knowledge. Persons of real eminence who have
attained the age of 65 years and who have made outstanding contribution in their respective fields and are still capable of
productive research are considered for selection.

2. In terms of the provisions of the said Scheme, the competent authority hereby declares Prof. Jagdish Bhagwati, University
Professor, Economics Department, Columbia University, New York, as National Research Professors, for a period of five years
with effect from the 10th October, 2011. '

HARPREET SINGH
Director
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Audit of the Accounts

Separate Audit Report of the Comptroller & Auditor.General of India on the
Accounts of Jawaharial Nehru University for the year ended 31 March 2010

We have audited the attached Balance Sheet of Jawaharlal Nehru University as at
31 March, 2010 and the Income & Expenditure Account/Receipts & Payments Account
for the year ended on that date under section 19(2) of the Comptroller & Auditor
General’s (Duties, Powers & Conditions of Service) Act, 1971. These financial
statements are the responsibility of the Jawaharlal Nehru University’s management. Our
responsibility is to express an opinion on these financial statements based on our audit.

2. . "This Separaté Audif Réport conmtains the comments of the - Comptroller and
V. Auditor General of India (CAG) on the. accounting - treatment only with regard to.
" classification,. conformity with the best practices, accounting standards and disclosure
- -nemms, efc. Audit observations on financiat staterments with régard-to compliance with
the Law, ‘Rules & Regulations (Propriety . and- Regularity) and efficiency-cum- _
performance aspects, etc. if any, are reported through Inspection Reports/CAG’s Audit _
Reports separately. - AR L .
3.~ We. have conducted our audit in ‘accordance ‘with auditing standards generally
- accepted.in India. These standards require that we plan and perform the audit to obtain
reasonable - assurance about whether ‘the -financial statements are free from material
misstatements. An audit includes examifiing, on a test basis, evidence supporting the
amounts and disclosure in the financial statéments. An audit also includes assessing the

accounting principles used and significant estimates made by management, as well as

cvaluating“the overall presentation of financial statements. We believe that our audit
provides a:reasonable basis for our opinion. - ‘ T : .
4. Based on our audit, we report that: - - s
, i - Wehave obtained all the irifoririation and explanatios, which Jo the best of our
e knowledgémﬁéf‘ m"ar—yfoi"th'é"plllposc" UTp f'0f§mfa—ﬁ_dic—:—-"_~5'—' I ’

i The Balance. Sheet and Income & Expenditurc Account/Recsipts & Payments .

Account dealt with by this report have been drawn up in the format approved by the
- Government of India, Ministry of Finance." R o E -
iii - In our opinion, p g

our examination of such books.
iv. We further report that:
A. ° Grant-in-aid -

. -During the year 2009-10, the University received grants of Rs. 281.85 crore
(Plan: Rs. 87.02 crore and Non-Plan: Rs.194.83 crore) and had opening balance of
Plan grant of Rs.66.81 crore. Out of the Grants in aid of Rs. 281.85 crore
reccived during the year, Rs.111.41 crore (Plan Rs. 45.69 crore and Non Plan Rs.
65.72 crore) received in March 2010. It generated its own receipts of Rs.10.04
crore (Plan: Rs. 4.38 crore and Non-Plan: Rs.5.66 crore) during the year. Out of
the total available funds of Rs. 358.70 crore, the University utilized Rs. 322.14
crore (Plan: Rs. 93.16 crore and Non-Plan:Rs 228 98 crore).
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 Management letter: ‘Certain ebservatxons ‘which have not been included in the

Audit Report have been brought to the notice of the Finance Officer, JNU through
a management letter issued separately for remed1a1 [corrective action -

Subject to our observatmns in the precedmg paragraphs we report that the

Balance sheet and Income and Expendlture Account /Receipts and Payments
Account dealt with by this report are in agreement with the books of accounts.

In our opmxon and to' the. best _of. our mfonnatlon and accordmg to the
explanation. given to us; .the. said_ financial: -statements -read together with the

- - Accounting "Policies -and Notes -on_ Accounts, -and. ‘subject 1o the significant
.- matters stated above and other _matters mentxoned in Annexure o this Audit
~Report, give a true. and fau' view: in conformxty w1th accountmg prmcnples

- _‘ 'generally accepted in. Indla
<& " in'so faras they rélate t ﬂxe Balande Sheet ofthe state ofaffaxrs ofthe _

R awaharlal Nehru Umvetslty asat%fMarclrzOI 0;and—

b.- f-. in, so,___far as. they relate, 1o, _the_ncoine ‘and Expenditure Aeeeimt of tne
deﬁcxt forthe year ended on that date e A

For and on behalf of the C&A;G:jof India

. A ' = k 7'.' L o o i - ‘ _- ”%w
 Place: NewDelhi . - e -% - - Director Zeneral of Audit .
- 'Dateq:-l;n_‘-lo e R

.- Central Expenditure
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. Adgqi_tai:y.féf iﬁfernal control system e

| Adequaéy of Internal audit system' -

- * INUhas its own internal audit department.

* Adequate follow up action was not taken to get the objections settled as
372 paras, were. outstanding as on 31.3.2010. The year-wise breakup of
the outstanding internal audit objections is given below: |

- Year—~—|—-No,of | ~ -

.-} paras

[ 200506 "5

cee L 200607 F =22

i 2007-08° | 3%

. 200809 |. . 62
2009-10° | 248
“Total - . 372

quitoﬁiq'g_.' R _
e There are disciplinary cases ﬁéudi;ng as on date. e
o The Management’s response to audit objections raised. by CAG was not
effective as 144 paras pertaining to the period from 1998-2000_to 2009-10
were outstanding as on 31.3.2010, ' R ' -

TN L e e

o Lconmhddﬁ 'hgégté;}ééimas.'n'ot-i;eenmaintaineti.hyLﬂxég.University.-,-.‘; _
_Jhélphysical.'quﬁcationnﬂasiets_excgpuehicle&hadnoLbeeh.conduct'ed;-;.,
since January 2008, Cree LT L ' - ,

 System of Physical verification of Asscts -

. The, physical verification of library books had not been conducted since
2004-05 due to retro conversion of books. o

Sysiglli of physical verification of inventory L
e The physical vérification of ‘stock of stationery and other consumable
items had been comducted for 2009-10 and no discrepancy was noticed.
Regularity in payment of statutory dues

® As per the accounts, no-payment over six months in respect of statutory
- dues was outstanding as on 31.3.2010. : '
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Reply to the Separate Audit Report of the Comptroller & Auditor General of India on the
Accounts of Jawaharial Nehru University for the year ended 31st March, 2010

A. Grant-in-aid »
During the year 2009-10, the University received grants of Rs. 281.85 Crore (Plan: Rs. -
87.02 Crore and Non-Plan: Rs. 194.83 Crore) and had opening balance of Plan grant of
Rs.66.81 crore. Out of the Grants in aid of Rs. 281.85 Crore received during the year, Rs.
111.41 Crore (Plan Rs. 45.69 Crore and Non Plan Rs. 65.72 Crore) received in March
2010. It generated its own receipts of Rs. 10.04 Crore (Plan: Rs. 4.38 Crore and Non-
Plan: Rs. 5.66 Crore) during the year. Out of the total available funds of Rs. 358.70

Crore, the University utilized Rs. 322.14 Crore (Plan: Rs.93.16 Crore and Non-Plan:
Rs.228.98 Crore).

-MmentsoftheUniversity

The opening balance {Rs.66.81 crore) of unutitized gr?ntsshown in above para
is not correct. As per Annual Accounts for the year 2009-10, there was an opening
balance of unutilized grants of Rs 108.77 Crores as on 1.4.2009. The total funds
avallable for expenditure in 2009-10 were thus Rs 400.06 Crore instead of Rs.358.70
aore.Theposuﬁomsshownbelow

Balameofunuﬁﬁudgrantbrmlghtfomardfmmw-os " Rs 108.77 Crores

Md:GrantReeetveddumgd\eyear(ans—Reﬁmdm) Rs 281.79 Crores

Add:lntemall!ecelptsasperlneome&&pmdigne AJc | Rs 10.04 Crores

Total: Rs 400.06 Crores
o

Revenue Expenditure as per Income & Expenditure A/c Rs 253.09 Crores

Capltal Expenditure as per Schedule 8 Rs 69.05 Crores

Total Expenditure: Rs 322.14 Crores
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Retirement & Terminal Benefits-Rs.28.28 Crores and Deprediation of Rs.11.33 Crores
against which there is no actual cash out go. ‘

B. Management letter
. Certain observations which have not been included inthe Audit Report have been

brouglﬁtodwnoheeoftheF‘manonfﬁcer JNUthroughamanaganaulettensmed
separately for remedial/ corrective action. '

Comments of the University

Thé observations conveyed in a separate management letter to
the Finance Officer, JNU have been separately replied to.

Députy Finance Officer (Accounts)

25—369 Gl/2011
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Annexure-I
1. Adequacy of Internal audit system

e JNU has its own internal audit department.

* Adequate follow up action was not taken to get the objections settled as 372 paras,
were outstanding as on 31.3.2010. The year wise breakup of the outstanding
Internal Audit objections is given below:

Year - No. of Objections
2005-06 | 5
2006-07 22
2007-08 35
2008-09 62
2009-10 248

Total ' 3712

Comments of the University
Yes

17 Paras {03 paras of the year 2005-06 & 14 Paras of 2006-07) out of 372 paras
have since been settied. The year-wise breakup of the outstanding paras Internal

Audit objections is as under:
Year - No. of Objections

200506 . 2
2006-07 8
200708 35
2008-09 62
2009-10 248
. Total 355

Efforts are on to settle the afore-said outstanding paras at the earliest.
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2. Adequacy of Internal Control System
Monitoring |
o There are 5 disciplinary cases pending as on date.
* The Management's response to audit objections raised by CAG was not effective as

144 paras pertaining to period from 1998-2000 to 2009-10 were outstanding as on

31.3.2010.

Comments of the University
° Outoftotallnou&andingoblecﬂms,replvofmauduobjecﬁonshasbeen

sent to the Director, AMG-V, mﬂ:requ&tosetﬂeﬂ!emandconﬁnuouseﬁomare ‘

made to ensure submission of reply of balance audit objections also.

3.  System of Physical verification of Assets _
. 'AoonsoﬁdatedaasdsregistuhasmtbemmaimwnedbyﬁleUniVersity.ﬂne
.physical verification of assets except vehicles had not been conducted since January
2008. ‘ ” '

Comments of the University

* Consolidated Assets register is available in the Estate Branch of the University

andsameanbeen:ﬁinedbyﬂauditdwﬁgnextvis&?hvsialveﬁﬁatbnof

 Assets is being done by schools/ departments individually.
¢ The physical verification of library books had not been conducted since 2004-05
“ due to retro conversion of books.

t
i

Comments of the University
The matter is under consideration.
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4. System of Physical verification of inveatory
e The physical verification of stock of stationery and other consumable items had

been conducted for 2009-10 and no discrepancy was noticed.

Comments of the University

° Nb comments

5. Regularity in payment of statutory dues -
e As per the accounts, no payment over six months in respect of stamtory dues was
outstanding as on 31.3.2010.°

Comments of the University

° No comments

Deputy Finance Officer (Accounts)
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ALIGARH MUSLIM UNIVERSITY, ALIGARH
" . BALANCE SHEET AS ON 31 MARCH 2010

LIABLITIES scamnou CURRENT YEAR | PREVIOUS YEAR
CORPUS/ CAPITAL FUND 1 5490123.00 34723238.00
|RESERVE AND SURPLUS 2 2251330690.00| 2049773697.00
EARMARKED ENDOWMENT FUND 3 3208152033.00| 2739982519.00
SECURED LOAN AND BORROWINGS 4 - -
UNSECURED LOAN BORROWINGS 5 - -
DEFERRED CREDIT LIABLITIES 6 - -
CURRENT LIABLITth' 7 60120516.00] 109237060.00
TOTAL: 5525093362.00| 4933716514.00
ASSETS

FIXED ASSETS 8 2251425072.00] 2049868079.00
INVESTMENT EARMARKED/ ENDOWMENT | 9 2331744020.00| 1849367679.00
INVESTMENTS OTHﬁRs 10 206270878.00| 189791421.00
CURRENT ASSETS, LOAN & ADVANCES 11 ‘.735653392.00 844689335.00
MISCELLANEOUS EXPENDITURE - -

TOTAL: 5525093362.00| 4933716514.00

| um./
5imuwc O#ocu-
ccouatd/
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