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Notlﬁcatlon No. memccm4 /cm)/zeu In cxercxse ofthe powers confetred by secuons ST

the advantage of the country, it is neoessaty so o do hereb duects that the Housmg Fmancé \': T

. Companies' (NHB) Directions, 2010 (hereinafter f@‘ferred to jm pnnmpa nimcﬁons), shall,
thh4mmedaate eﬁ‘ect, be amcnded in the followmg maimer 2

Jl AmmdnwntofP“aQ%lPhZ | > L e S

- ) \

'In pamgraph 2 of the pnnclpal Dxrecttons, in subupamgmph (1), in olause (y), ST

- (a) in sub-clause /(1') for the words “the OVersaas Boonanmc Cooperatnon I“und(OECF)*ihe
- words “ Japan Bank for Internetional Coppemtlon\(IBIG )", ,shall be substmited Y
(b) after sub-clause (x), the followgg sub-claiise shail be mserted, namely e _
- “(xi) any amount received by issuance of. commerczal papet; in accordance W\th the:

PENE

. 2901dated0ctbbeuo 2000”. \ T L e
 ' 2. AmcndmentdfPatagrap‘ \gre hzs*‘ L N e ”‘

~

(b), the followmg shall Besubsumted namely SRS

.

(@) Standard ssets in- Womheforal omstandi‘ng amowxrofsuch i‘oam‘“
. respect of commercial real L=

- estates (office ‘biildings, . SR
. . - retail space, multz-purpose o L T T L e D T T
° . commercial-. , premises, =~ =~ TP SN

o multi-family restdentzal c T

‘buildings, multz-tenanted R N RS L Do

commercial . premiseés, . CL P
mdustrzal ‘or war;house RS DR ‘

- " - space, “hotels,  land RO L. SR I
acquisition, ~ development L T s T A
andcanslruﬁtionetc) . ‘, o Sy : _

e 3 i T
R - N Y i
Y NSN— \ : N - _ \‘ // o~
— S . - ! .
' » \ ~ S )
s E " R - . ~ \, ,

' guidelines issued by the Reserve Bank of Indxa;mdé Cncugaf No. IEcm/bs 15.0112000- "‘

In paragxaph 28 of‘the prniclpal Blrectlons, in sub-paragtap\h (1), m clause (nz) for suboclause ‘
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[ParT III—SEC. 4

\

(c) Standard Assets in A general provision of 0.4% of the total outstanding
respect of all loans other  amount of loans which are standard assets shall be
than (a) & (b) above. made ' : :

3. Amendment of Schedule I

In Schedule I of the principal Directions,

(a) In Part 4, for item No. 1 and Item Codes 410 to 415, the following shall be substituted, namely:-

1. Housing Ldan;
(i) | individuals 411
(i) | Corporate Bodies / Builders 7 | o -
- (a) Companies in the same gr-cup ‘ 412
(b)Companies, firms and propriétary concerns where director.s of 413
“the company hold substantial interest
(c) Other Corporafe Bodies ' - 414
(d) Builders | _ 415
(i) Others (to be specified) | 416 |
Total housi’ﬁg loans [1 (i) to (iii)] 410
A .
(b) for Part 4.1,the following shall be inserted , namely:-

~
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(8)
Disbursements during the Financial Year -
[For upgradation including major repairs of existing houses}
(Amount in Iakhs of Rupees)
r&;tegowlsize of | item UFban Rural Total Of which to Repaid | Outstandin| Gross Non-
housing loans | Code . duringthe| gason performing
(Rs.) year March 31, | Assets as on
— March 31,
/ Sch. Caste | Sch. Tribe. o
No. |Amt| No. |Amt| No. | Amt | No. | Amt | No. | Amt
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
upto Rs. 2,00,000 | 461
Above 2,00,000 462
and upto 500,000 ' B
Above 500,000 463 :
and upto ’
10,00,000
"| Above 10,00,000 | 464 B
and upto Rs. D !
15,00,000 R
Above 15,00,000 465|
and upto Rs. )
425,00,000 \
Abave Rs. 466
25,00,000 ot R
Sub-total - 460 v
[
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(b)

., Disbursements during the Financial Year -

’ Statement of Housing Loans to ‘Individuals’ (item Code 411 of Part-4}

[State-wise information of individual housing loans}
b {Amount in Lakhs of Rupees)

. ’ ~ ~ - Outstap -
Acquisition/ Upgradation including | Purchase of ) . ding as
Item Construction of new | major .repairs  of o!d/existing houses | Total Repaid on
State Code | houses existing houses (Resale)] : during the] March
) year 31, __
Urban Rural Urban | Rural . Urban Rural
B ; . ‘ No | A
No. | Amt | No.-{ Amt.| No. | Amt | No. | Amt | No. | Amt | No. | Amt mt
1 2 3 4 5 6 7 8 9 10 11 12 | 13 14 |15 |16 | 17 18
Andhra
Pradesh 28
- ™
Arunachal
Pradesh 12 N
Assam | 18 ) b
Bihar 10
Chhattisgarh 22
‘ 3
Delhi 07 | N
‘ - . ) )
Goa 30 ’ : . '
Gujarat 24 . .
Haryana 06
~
Himachal -
Pradesh 02 . ‘ : \
- ) ‘
Jammu and
Kashmir 01
Jharkhand 20
Karnataka 29 ‘ N
N
Kerala 32 , Y .
) N
Madhya
Pradesh 23 . > e
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_'Maharashtra 27

kMam’pur 14

Meghalaya 17

Mizoram 15
i Nagaland 13
Odisha 21
Punjab 03
Rajasthan 08
Sikkim 11

Tamil Nadu 33

Tripura 16

Uttarakhand 0s

Uttar Pradesh | 09

West Bengal 19

490
Sub Total 1)

Union Territory

Chandigarh 04

Puducherry 34

Dadra and
Nagar Haveli 26

Daman and
Diu 25

10—469 GL/2011
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' ﬂshadwt-u 31 )
*/\rwi»an’;z;h V{)‘l’ld N
Nicobar 35
Islands -
lw” o ur
10
490.
2)
Sub Total
Grand
Total** .
490 |
{490.1+490. i
2)

ﬁ"'.Note: Piease note that the Grand Total {item code 490) of Column 18 should be equal to Item Code 411 of Part 4.

(E)
Disbursements during the Financial Year

Statement of Housing Loans to ‘Builders’ (item Code 415 of Part-4)

[State-wise information of housing loans to builders]

Outstan -
Repaid | -dinga
during on’
o ’ the year March
Disbursement (in 31,
crores) {in
' crores)
State/Union |Item
Territory Code
Upto Rs 2 Above Rs 2 Above Rs 5 Above Rs 15
crores Crores and Crores and Crores and Rs 25 Crores
uptoRs 5 uptoRs 15 upto Rs 25 and above Total
Crores Crores Crores i
No No .
Amt No. Amt No. Amt . Amt No. Amt No. Amt
States
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
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. Andhra
Pradesh 28
7runacha!
Pradesh 12
Assam X 18
?ihar 10

Chhattisgarh | 22

Delhi 07
Goa 30
Gujarat 24 —
Haryana 06
Himachal

1 Pradesh 02
Jammu and
Kashmir 01
Jharkhand 20
Karna;aka .29
Kerala ) 32
Madhya .
Pradesh 23

Maharashtra | 27

Manipur 14

Meghalaya 17

Mizoram 15

Nagaland 13

Odisha 21

Punjab 03

Rajasthan 08 | .
Sikkim 11 7

Tamit Nadu 33

Tripura 16
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s :Tzr‘rt“e GSr'ﬁ ' T
“Uuiar Pradesh | 09
Cwost Bengal | 19
T S50
495
Sub Total 1)

Union Territory

Chéndigarh 04

pl—J—uducherry 34

Dadra and
Nagar Haveli 26

Daman and

N
w

Diu

Lakshadweep | 31

7\ndaman and

Nicobar
Istands 35
ur
10
{495.
Sub Total 2)
Grand
Total***
495
(495.1+495.
2)

**x Note: Please note that the Grand Total (item code 495) of Column 16 should be equal to item Code 415 of Part 4.
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(c) after Part 4.2, the following shall be inserted , namely:-

Part 4.3

Disbursements during the Financial Year

Statement of housing foan to borrower upto Rs 5 lakhs

{Amount in Lakhs of Rupees)

Size of item income of the Borrower (in Rs ) Total Repaid Outstanding Cross Non-
Housing | Code : during the | as on March performing
Loan Upto Rs. 5000 | Rs 5001-10000 Rs 10001 and year 31_ Assets as on
per month per month . above March 31,
’ No. Amt No. Amt No. Amt | No. | Amt
‘ 1 2 3 4 5 6 7 8 9 10 11 12 13
" UptoRs | 496.1
- 3 lakh
Above 496.2
Rs 3 lakh
and upto
Rs 5 lakh
- Grand 496
Total
(496.1+4
96.2)

11—469 G1/2011
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Part 4.4
Disbursements during the Financial Year

Statement showing details of area of the dwelling units of housing loah upto Rs 5 lakhs

(Amount in Lakhs of Rupees)

?r‘ Size of Housing | Item Area of the Units (in sq mt) Total Repaid Outstan- Gross
5 Loan Code during the | dingas Non-
Upto25 | 26sqmt | 4lsqmt | Above75 Year on performin
- sqmt to 40 sq to 75 sq sq mt March | g Assets as
mt mt ' 31_ on March
B : 31,
_ N | Am | No. | Am | No. | Am | No. | Am | No. | Amt
i 0. t t t t
T 2 1314 | 5678 9 |01 ]12 13 14 15

| Upto Rs 3 lakh | 497.

“Above Rs 3 497.
lakh and upto 2
Rs Slakh
Grand Total 497 ,

* ok ok %

(497.1+497.2)

L
*xx% Note: Please note that the Total {item code 497) of Column 14 should be equal to total {item Code 496) of column 12

PART 4.5

Consolidated Statement on Total Housing Loan Disbursement during the Financial Year

(Amount in Lakhs of Rupees)

3 Item No. Particulars Amount
B 1 Housing Loan to Individuals
o 2 Housing Loan to Builders
3 Housing Loan to Corporate Bodies and Others
4 Grand Total A )
R.V.VERMA

Chairman & Managing Director
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BAR COUNCIL OF INDIA
New Delhi

Annual Report (2010-2011)

THAKUR, VAIDYANATH AIYAR & CO.  221-223, Deen Dayal Marg, New Delhi-110002

Phones : 91-11-23236958-60, 23237772

Chartered Accountants © Fax:91-11-23230831 Gram : AUDIT

New Delhi, Kolkata, Mumbai, Chennai, E-mail : tvand@vsni.com

Patna, Chandigarh and Hyderabad tvande @rediffmail.com
AUDITORS’ REPORT

To the Members of BAR COUNCIL OF INDIA

We have audited the attached Balance Sheet of Bar Council of India as at
31st March, 2011 and also the Income and Expenditure Account for the year
ended on that date annexed thereto. These financial statements are the
responsibility of the Institution’s management. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free
of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

. Attention is invited on:

(a) Note No. 4 of Schedule 18 regarding shortfall of provision for Pension
Fund Liability amounting to Rs. 1,85,20,459 based on actuarial valuation
as on 31-3-2011.

(b) Note No. 7 of Schedule 18 regarding non recognition of grants-in-aid in
the Income & Expenditure Account due to non Capitalization of Capital
Work in Progress which is pending for measurement of work and
certification of bills.

Further to the above, we state that:

(a) We have obtained all the information and explanations, which to the best

~ of our knowledge and belief were necessary for the purpose of our audit.

(b) In our opinion, proper books of account as required by law have been

kept by the Council so far as appears from our examination of those.

books; and



(5]
[\

THE GAZETTE OF INDIA, FEBRUARY 18, 2012 (MAGHA 29, 1933 {Part ITI—SEC. 4

(c) The statement of Financial Position and the Income & Expenditure
Account dealt with by this report are in agreement with the books of
account.

5. Subject to item contained in Paragraph (3) above, to which attention have
been drawn and the consequential effect of adjustment on the value of assets,
liabilities, the quantum of income and expenditure and their effect on the
surplus for the year, in our opinion and to the best of our information and
according to the explanations given to us, the said accounts read together
with the Accounting Policies and Notes thereon, give a true and fair view in
conformity with the accounting principles generally accepted in India;

(a) in the case of the Balance Sheet, of the state of affairs of the Institution as
at 31st March, 2011; and

(b) in the case of the Income and Expenditure Account, of the Surplus for the

jear ei‘y‘hﬁr] on that
ar €f oIt that

\
pAY Lo 1wV S

For Thakur, Vaidyanath Aiyar & Co.
Chartered Accountants
FRN 000038N

(M%Thakur)

Partner

M.N. 052473
Place : New Delhi
Date : 26-9-2010
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BALANCE SHEET AS AT 81st MARCH 2011

Schedule As at As at
31-3-2011 31-3-2010

Sources of Funds:
Corpus Fund 1 78393164.79 77968883.41
Earmarked Funds 2 106460501.45 ~93880511.23
Assets Fund ( Graint-In-Aid) 3 30455484.00 17826834.00
Loans & Advances 2000000.00 2000000.00
Security Deposits from 72500000.00 63200000.00
Affiliated Institutions

Total __289809150.24 __254876228.64
Application of Funds:
Fixed Assets 4
Gross Block 25640460.82 23906585.82
Less:Depreciation 19509134.97  6131325.85 18245805.97
Net Block 5660779.85
Capital Working In Progress 5 31163287.00 17687378.00
Earmarked Investments 6 106460501.45 93880511.23
Other Investments :
Deposits With Scheduled Banks 7 130916833.00 119542006.00
Current Assets,Loans 8 64845137.59 47451247.99
& Advances
Less:Current Liabilities 9 17457934.65 14510694.43

& Provisions
Net Current Assets 47387202.94 32940553.56
Less:Inspection Fees _
Received In Advance 32250000.00 15137202.94 14835000.00  18105553.56

Total 289809150.24 254876228.64
Accounting Policies And
Notes To Accounts 18
Schedules 1 to 15 form an integral part
of the accounts i
As per our Report of Even Date BAR COUNCIL OF INDIA
For THAKUR VAIDYANATH AIYAR & CO.
Chartered Accountants

Sd/- Sd/- Sd/-
Accounts Officer 'oF@Sécretary Chairman
cum B.C.l B.C.l
Asst. Secretary
Sd/- B.C.l

(M.P. Thakur)
Partner

Place : New Delhi
Date :

12—469 GI/2011
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INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED

MARCH 31, 2011

Schedule Current Previous
Year Year
~ Rs. Rs.
Income - .
Fees 10 12530797.75 10294169.43
Examination Fees 1 29096637.00
Inspection Fees 18335000.00 27720000.00
Grants-in-Aid 188100.00 188100.00
Building Licence Fee 1246667.00 3101000.00
Interest - 12 10049448.63 11602872.00
Other Incomes 35178.00 248640.00
TOTAL 71481828.38 53154781.43
Expenditure
Salaries, and Allowances 13 13892846.00 17089173.00
Establishment and other Expenses 14 16763220.00 7102761.00
Expenses on Council's Activities& Mtgs. 15 14671959.00 11661549.00
Examination Expenses 16 22993615.00 -
Directorate of Legal Education Expense 17 2942430.00 540186.00
Donation of Law Books 190000.00 190000.00
Depreciation 1263329.00 ’ 996744.00
Less: Amount Transferred From ,
Assets Funds (Grants) ) 71350.00 1191979.00 104456.00  892288.00
TOTAL 72646049.00 37475957.00
Less: Recovery From Welfare Fund 1588502.00 2182975.00
Towards Administration Expenses
( Refer 4(li)(b) Schedule -18) 71057547.00 35292982.00
Surplus for the Year
Transferred to Corpus Fund 424281.38 17861799.43
Accounting Policies & Notes to Accounts 18

Schedules 1 to 18 form an integral part

of the accounts

As per our Report of Even Date

For THAKUR VAIDYANATH AIYAR & CO.

BAR COUNCIL OF iNDIiA

Chartered Accountants
Sd/- Sd/- Sd/-
Accounts Officer Officiating Chairman
cum Secretary B.C.I
Sd/- Asst. Secretary B.C.I
(M.P. Thakur) B.C..
Partner ’
Place : New Delhi
Date : 26-9-2011
SCHEDULE ---1
CORPUS FUND
As At As At
31-3-2011 31-3-2010
Rs. Rs.
Balance As Per Last Balance Sheet 77968883.41 60107083.98
Add: Surplus/Deficit for the Year 424281.38 17861799.43
TOTAL 78393164.79 77968883.41
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SCHEDULE -2
EARMARKED FUNDS
As At As At
31-3-2011 31-3-2010
Rs. Rs.
() Welfare Fund :
Balance as on 1-4-2010 ’ 65793429.77 53554950.77
Add '
Contribution from State Bar Council 7942510.00 10914874.00
Interest Received 4852678.00 5481057.00
Misc Receipts 36000.00 . 7000.00
12831188.00 16402931.00
Less : Assistance to Advocates 1651000.00 1973500.00
Bank Charges 2710.00 7977.00
Administration Expenses 1588502.00 2182975.00
As per Income & Expenditure A/c. 9588976.00 12238479.00
Sundry Creditors -BCl 1211231.22
76593636.99 65793429.77
(i) Provident Fund
As per Last Balance Sheet 6143562.52 4739772.52
Add: Employees Subscription 471214.00 462942.00
Add: Employees Voluntry Subscription 714000.00 504000.00
Add: Interest Received 403197.00 436848.00
7731973.52 6143562.52
Less: Payment during the year 1253335.00  6478638.52 ~-  6143562.52
(i) Gratuity Fund
As per Last Balance Sheet 5495837.94 3745476.94
Add: Amount Received from the Council ‘
for 2009-2010 432039.00 2118536.00
Add:interest Received 249283.00 259910.00
Less: Payment to Members 111161500  5065544.94 628085.00  5495837.94
{iv) Pension Fund
As per Last Balance Sheet 16447681.00 11515000.00
Add: Contribution/Provision - 179121400 4681342.00
(Refer Note No. (4) of Schedule-18)
Add: Interest Received 1048458.00 865245.00
19287353.00 17061587.00
Less: Payments to Ex-members/
Dependents 964672.00 18322681.00 613906.00 16447681.00
TOTAL 106460501.45 93880511.23
SCHEDULE ---3
As at As at
31-3-2011 31-3-2010
Rs.- Rs.
ASSETS FUND (Grant -in-AID)
Balance as on 1-4-2010 17826834.00 17931290.00
Add: Grant-in-aid received from Ministry of Law
and Justice, Legal Departments Govt. of India, N.D. 12700000.00 ym====
(Refer note NO. 7 of Schedule 18) 30526834.00 17931290.00
LESS: Amount transferred
to Income & Expenditure Account 71350.00 104456.00
TOTAL 30455484.00 17826834.00
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SCHEDULE --- 6
EARMARKED INVESTMENTS
As At As At
31-3-2011 31-3-2010
Rs. Rs.
(i) Welfare Fund Investments
Balance In Uco Bank-Savings A/c.9363  340703.99 851217.99
Fixed Deposit with UCO Bank 30419329.00 27829405.00
Fixed Deposit with Central Bank 3527418.00 2943028.00
Fixed Deposit with S.B.| 13365553.00 13365553.00
Fixed Deposit with Syndicate Bank 16627655.00 6627655.00
Fixed Deposit with Allahabad Bank 6460789.00 6460789.00
Accrued Interest '5360883.00 1761776.00
Sundry Debtors -Bei 491306.00 5954005.78
) 76593636.99 65793429.77
(ii) Provident Fund Investment
Balance in UCO Bank S.B.A/c 261025  1406393.68 1506319.68
Special Deposit -UCO Bank 1190217.00 1190217
FDR-UCO Bank 1755548.00 1755548
Fixed Deposit with Centrai Bank ~ woeee e
Fixed Deposit with Syndicate Bank 1475651.00 1475651
Fixed Deposit with State Bank of India T e B
P.F.Loan 361442.29 160987.29
Accrued Interest 267294.55 3274755
Due From Bar Council of India 22092.00 22092.00
6478638.52 6143562.52
Gratuity Fund Investment
(iii) Balance In Uco Bank- Saving AC 440 1090728.34 792430.34
Special Deposit - UCO Bank 318433.00 318433.00
Fixed Deposit With UCO Bank 3433927.00 2233927.00
Accrued Interest ' 202656.60 12711.60
Due from Bar Council of India 19800.00 2138336.00
5065544.94 5495837.94
Pension Fund Investment
(iv) Balance in Canara Bank S.B. A/c. 19116 414240.00 150184.00
Fixed Deposit -Syndicate Bank 3800000.00 300000.00
Fixed Deposit - Central Bank 3689533.00 3077857.00
Fixed Deposit - Canara Bank 5863701.00 5863701.00
Fixed Deposit -Allahabad Bank 539838.00 539838.00
Fixed Deposit with State Bank Of India =~ =-==e-
Fixed Deposit UCO Bank 1307011.00 1100032.00
Accrued Interest - 1368943.00 1278331.00
Due from Bar Council of India - 1247600.00 4137738.00
Sundry Debtors-Syndicate Bank 91815.00 18322681.00 - 16447681.00

106460501.45

93,880,511.23
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SCHEDULE ---7
OTHER INVESTMENTS
Other Investments As at As at
. 31-3-2011 31-3-2010
Rs. Rs.
(A) FIXED DEPOSITS WITH BANKS
FOR BAR COUNCIL OF INDIA .
Allahabad Bank 9205547.00 8619705.00
Central Bank 7414961.00 6184500.00
Canara Bank 15738189.00 15738189.00
Uco Bank 11188768.00 10999390.00
Syndicate Bank 7396500.00 7396500.00
State Bank of India 3285783.00 3285783.00
54229748.00 52224067.00
(B) FOR SECURITY DEPOSIT FROM

LAW COLLEGES (AFFILIATION)
Canara Bank 18463639.00 12263639.00
Central Bank 7244878.00 7244877.00
Uco Bank 12383260.00 11914115.00
State Bank of India 11707368.00 11707368.00
Syndicate Bank 15081700.00 12381700.00
Allahabad Bank 11806240.00 76687085.00 11806240.00 67317939.00

Total 130916833.00 119542006.00
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SCHEDULE ---8
CURRENT ASSETS, LOANS & ADVANCES

CURRENT ASSETS

A) Stock of Books at Cost

(As Certified by The Management)

B) Cash & Bank Balances

Cash in Hand

Canara Bank:31050

Uco Bank -132

Canara Bank-31065

Canara Bank-31313(Grants)

Canara Bank 31467(AIBE)

Syndicate Bank 24171010000239 (Grants)
Syndicate Bank 24171010000258 (DLE)
Balance with Schedules Banks in

Miffarant Siatac
Different States

LSIQT

C) Amount Recelvable

i) Interest Accrued on Investments

ii) From State Bar Councils

iii) Sundry Debtors-Trust

iv) Sundry Debtors-Welfare Fund

v) Amount Receivable- Bar Association
vi) Amount Receivable-Banks

vii) Amount Receivable-Contractors

D) Loans & Advances
i) Loan to Staft
(Housing, Marriage, Education & Others)
iy Advances—Members
—Staff
—0Others
iii) Prepaid Expenses
(iv) Prepaid Expenses-G.F.Contribution
v) Security Deposits

(With Desu & MCD + DVB & Tel. ( Reliance)

vi) Security Deposit-Office Rent
vii) TDS Interest on FDR

TOTAL

As At

31-3-2011

111066.25
8233377.99
1196748.81
1810367.90

604909.00
9712495.00
8005733.00

865882.00

1im Ao &
11774708.5

({e)

13631305.00
81314.20
56633.00

1211231.22
103000.00
786666.63

134226.00

767475.00

442028.00
253370.00
91940.00
79146.00
432039.00
1230417.00

2040550.00

1098885.00

Rs.

89625.00

42315286.54

16004376.05

6435850.00

64845137.59

4

166371.25
3569490.99
670581.81
4661186.90
193310.00
1005053.00
1863759.00

PrYrey
14231014,

[2%]
(4]

.
a4
T

9280315.00
81314.20
42438.00

7706661.00

63781.00

859629.00
193540.00
320124.00

77645.00
68830.00

1230417.00

1044020.00

As At

31-3-2010

Rs.

121168.00

26361365.79

17174506.20

3794205.00
47451247.99
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SCHEDULE ---9
CURRENT LIABILITIES & PROVISIONS
Current Liabilities & Provisions As at As at
31-3-2011 31-3-2010
Rs. Rs.
D.C. Deposit Fees 1147764.65 1016764.65
Unutilised Grant-In-Aid from Law Ministry 600000.00 188100.00
Due to Welfare Fund 491306.00 5498183.78
Due to Pension Fund 1247600.00 4107554.00
Earnest Money (Contractors) 200000.00 35000000
Security Deposit( Contractors) 804567.00 804567.00
Rent Payable 102027500 0 e
Sundry Creditors -AIBE-I (STBC) 2228900.00 -
Sundry Creditor-Rainmaker 588658.00
Sundry Creditors -Others 185955.00 426989.00
Due to Gratuity Fund 19800.00 2118536.00
Due to Provident Fund 22092.00
Advance Fee for Uniform Identification Numbers 774200.00 -
Bill Payable {Net Advancs of Rs. 51,50,000) 8126817.00
" 17457934.65 14510694.43
|
SCHEDULE --- 10
FEES
Current Previous
Year Year
Rs. Rs.
I. Fees From Advocates
Enrolment Fees 10786958.75 8881852.43
Membership Transfer Fees 772375.00 650595.00
Resumption Of Practice Fees 36475.00 20500.00
11595808.75 9552947.43
Il. Other Fees
Disciplanry Proceding Fees 112825.00 202720.00
Revision Fees 37860.00 50650.00
Legal Education Form Application Fees 725000.00 390000.00
Misc. Fees 59304.00 97852.00
934989.00 741222.00
Total 12530797.75 10294169.43

14—469 GI/2011
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SCHEDULE --- 11
Current Previous
Year Year
Rs. Rs.
| Examination Fees
All India Bar Examination Fees 29046637.00 -
Fees From Indian National Holding Foreign Law Degree 50000.00
29096637.00 —
SCHEDULE ---12
Current Previous
Year Year
Rs. Rs.
Interest Income
Interest on Fixed Deposits 9983379.63 11524461.00
Interest on Loans & Advances 66069.00 ' 78411.00
10049448.63 11,602,872.00
SCHEDULE --- 13
SALARIES, ALLOWANCES & EMPLOYEE BENEFITS
Current Previous
Year Year
Rs. Rs.
Salaries, Allowances & Employee Benefits
Establishment/Salaries 10488985.00 8930934.00
Medical Reimbursement Expenses 313119.00 322757.00
Bonus 48356.00 48356.00
Leave Encashment 587083.00 519730.00
Leave Travel Concession 42553.00 123907.00
Council Cont.to Gratuity Fund.A/c - 2118536.00
Council Cont to Pension Fund A/c. 1791214.00 4681342.00
(Refer Note 4(j) of Schedule 18)
Staff Conveyance 621536.00 343611.00
13892846.00 17089173.00
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SCHEDULE --- 14

ESTABLISHMENT & OTHER EXPENSES

Rates & Taxes

( Refer Note 1(A) of Schedule 18)
Printing & Stationery

Water & Electricity

Advt/Gazette Notification

Postage, Telegram & Telephone

General Repairs

Court Proceeding/Professionalexpenses
Periodical & Journal

Audit Fees

Bank Charges

Miscellaneous Expenses

Contribution to State Bar Councils
Contribution to Bar Council of india Trust
Conference Expenses

Felicitation Expenses

Professional Development Expenses
Subscription to International Bar Association
Security Charges

Subscription to India International Centre
Insurance Premium

Subscription to Manupatra .

Service Tax on Building Licence Fee
Unrecoverable TDS Written Off

Office Shifting Exp.

Rent - Okhla Office

Brokerage-Okhla Office

Current
Year
Rs.

118532.00

1101903.00
1022833.00
241750.00
738845.00
515139.00
183491.00
2636.00
55515.00
10149.00
660941.00
200000.00
3540000.00
905613.00
236163.00
1125387.00
430032.00
397124.00
22060.00
32272.00

42766.00
725695.00
101200.00

3843036.00
510138.00

16,763,220.00

SCHEDULE ---15
EXPENSES ON COUNCIL'S ACTIVITIES & MEETINGS

Previous
Year
Rs.

79023.00

626597.00
998421.00
557165.00
459583.00
131049.00
259209.00
2432.00
27393.00
14072.00
312564.00
475000.00
2570000.00
42858.00

158006.00
22060.00
30007.00
25000.00

312322.00

7,102,761.00

Travelling -- Council
Travelling -D.C. Mtg
Travelling - Inspection
Travelling-LE Mtg.
Meeting Expenses

Current
Year

Rs.
6492069.00
2320497.00
4459525.00

512930.00
886938.00

14671959.00

Previous
Year

Rs.
3021311.00
2050442.00
5527298.00

960234.00
102264.00

11661549.00

|
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SCHEDULE --- 16
EXAMINATION EXPENSES
Current Previous
Year Year
Rs. Rs.
All India Bar Exmination Expenses 19927800.00 0 e
(AIBE-l) RainMaker e
Share of Expenses State Bar Councils 2228900.00 J—
Advertisement 588658.00 @00 e
Printing and Stationery 918000 0000 eemeeee
Postage - P TS B 00—
Web Server Expenses 178686.00 J—
Foregin Examination Expenses (INHFLD) 1088000 000 eeeeeeen
2299361500 00000 e

SCHEDULE --- 17

v

DIRECTORATE OF LEGAL EDUCATION EXPENSES

Salaries And Allowances
Honorarium to Fellows
Bank Charges
Conference Expenses
Conveyance Expenses
General Repairs

Misc. Expenses
Postage

Travelling Expenses
Printing & Stationery
Telephone Expenses

Current
Year
Rs.

1850655.00
778065.00
655.00
11355.00
86198.00
4000.00

29119.00

24247.00

34362.00

105134.00

18640.00

29,42,430.00

Previous
Year
Rs.

322774.00

397.00
39712.00
10090.00

118136.00

11837.00
34440.00

5,40,186.00
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SCHEDULE --- 18
ACCOUNTING POLICIES & NOTES TO ACCOUNTS AS ON MARCH 31, 2011

A. ACCOUNTING POLICIES :

1.

15—469 GI/2011

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The Financial statements have been drawn up on historical cost convention and have
been prepared in accordance with applicable Accounting Standards issued by the
Institute of Chartered Accountants of India and on accrual basis unless otherwise

stated.
REVENUE RECOGNITION
Income and expenditure are recognised on accrual basis except the following:-

(a) Contribution towards Welfare fund which is accounted for on receipt basis.

(b) Inspection fee for Law colleQes and expenses thereto is recognised on inspection

of law colleges

(c) Examination fees for All India Bar Examination (AIBE) and from Indian National
holding Foreign Law Degree is recognised on cash basis. Specific portion of
Examination fees is further allocated to the State Bar Council as decided by the

Council from time to time.

(d) Fee received from Law Colleges for issue of Uniform Identity cards to Students is

recognised on issue of Identity Card.
(e) INCOME FROM INVESTMENT

() Income on Fixed Deposit is recognised on a time proportion basis taking into

account the amount outstanding and the rate applicable.

(i) Interest pertaining to a Specific Fund has been credited to the respective

Fund Accounts.
GRANT-IN-AID

(a) Government grants is recognised on a systematic basis in the Income and
Expenditure Account over the periods necessary to match them with the related
costs which they are intended to compensate . Unutilised amount, if any, is

treated as liability as at the year end.

(b) Government grants related to Specific Fixed Assets are treated as deferred
income which is recognised in the account on a systematic and rational basis

over the useful life of the assets.
FUND

The word “fund” has been used to denote the intention to keep the balances invested

ultimately.
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(i) Corpus Fund

(i)

Corpus Fund represents donations received from Law Colleges and Others
and annual surplus/deficit of the Bar Council of India.

Welfare Fund

(a) Welfare Fund represents contribution received from Advocates in
accordance with the Bar Council of India Rules.

(b) 20% of Welfare Fund Contribution received from State Bar Councils is
credited to Income & Expenditure Account of Bar Council of India as
recovery of administrative expenses.

FIXED ASSETS

Fixed Assets are stated at historical cost less depreciation. For this purpose cost
include acquisition is inclusive of inward freight, duties, taxes and incidental
expenses & direct expenses related to acquisition/construction of such assets.

DEPRECIATION

Depreciation on Fixed Assets is provided on Written Down Value method, at the rates
prescribed under the income Tax Act, 1961.

. INVESTMENTS

Investments have been classified as ‘long term investments’ and are carried at cost
since all the investments have been held in Fixed Deposits with Scheduled Banks.

RETIREMENT BENEFITS

U]

(i)

(i)

(iv)

Pension Fund

Pension-cum-Family Pension Rules of the Employees of the Bar Council of
India, w.e.f. 1-4-2002 has been made applicable to the employees of the Bar
Council of India. Accordingly the “BCI-Contributory Provident Fund” has been
discontinued and in its place Pension Fund has been introduced. The
contribution made earlier by Bar Council of India to Contributory Provident Fund
alongwith accrued interest has been transferred to the Pension Fund.

Bar Council of India makes Pension Fund contribution based on the actuarial
valuation of such liabilities as per AS-15 on Employee Benefits issued by the
ICAIl.

Gratuity

The Bar Council of India has maintained a special fund called “Gratuity Fund”.
Contribution to this fund is made based on the actuarial valuation as per AS-15
of the ICAl. The fund is administered by the Trustees appointed by the
Council.

G.P.F. -

General Provident Fund Account of the Employees of the Bar Council of India
represent the amount of subscription of employees at the applicable rate of
the pay together with accrued interest thereon.

The leave encashment is accounted for on payment basis.
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B. NOTES TO ACCOUNTS

The details of contingent liabilities not acknowledged as debtors.

1.

Contingent Liabilities:

(a) Municipal Corporation of Delhi vide letter dated 23-3-2011 has raised additional
demand for Property Tax for Council Building at Rouse Avenue amounting to Rs.
21,96,325 ( including Rs. 4,39, 267 for 2010-201 1) by considering Unit Area rate
for Commercial Property instead of Institutional Property from F.Y. 2004-2005 to
2009-2010. This has been disputed by the Council and hence provision for
additional demand has not been made in the accournits of the Council.

(b) Disputed Demand for rent in respect of Okhla premises vacated by the BCI
before the lock in period/notice period in terms of the agreement vide dated
7.6.2010 amount to Rs.84,00,264 ( amount lying with the landlord Rs. 10,20,275
as on 31-3-2011).

Estimated amount of contract (Phase-l) remaining to be executed for building
renovation work less advances not provided for amounts, to Rs.(Unascertained)
(previous year Rs.43,58,397.00).

Provident Fund is recognised under rule 3(1) of the part -A of the [Vth schedule of the
Income Tax 1961 vide letter No.JP-1(6)/63/3332 dated (order No. 1 of 1965-66).
However the fund is not recognised by the Regional Provident Fund Commissioner.

The liability for Pension Fund based on actuarial valuation comes to Rs.3,68,43,140
as on 31-3-2011 against which provision in pension fund stood at Rs.1,83,22,681.00 (
including Rs. 17,91,214.00 for Current year). Thus there is shortfall in provision by Rs.
1,85,20,459.00. In view of the insufficient income, the management has decided to
make provision for arrear pension fund liability in four equal yearly instalments of Rs.
46,30,115.00 w.e.f. financial year 2011-12 alongwith the liability of the respective
subsequent financial year..

Council has approved and adopted the implementation of 6th Pay Commission of the
Central Government for its employees w.e.f. 1st September, 2008. During the
financial year 2009 -2010, Council has approved the payment of arrear salaries (Total
Rs.30,40,796/-) for its employees for the period from 1-1-2006 to 31-8-2008 in five
instalments w.e.f the Financial Year 2009 -2010. Accordingly Salaries & Allowances
include Rs. 6,08,160( ref. Schedule 12) as arrear salaries each year w.e.f. the
Financial Year 2009-2010.

Fixed deposits with Scheduled Bank includes Rs. 7,25,00,000 on 31-3-2011 (
Rs.6,32,00,000 on 31-3-2010) received from Law Colleges as Security deposit for
affiliation included in Schedule-7.

Addition to Capital Work in Progress for Building & other Assets include Bill for
Contractors and Architects amounting to Rs. 1,32,76,817.00 for work carried out in
2010-11 is subject to measurement and certification by the Architect & Consultant as

4
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on 31.03.2011. in view of the pending measurement of work and certification of such
bills as well as capitalisation of such work, the recognition of grant-in-aid in the
Income & Expenditure Account over the useful life of the depreciable assets by way of
reduced depreciation charge is pending.

8. Previous year figures have been regrouped/ reclassified wherever considered
necessary Schedule referred above form an integral part of the accounts.
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