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[Advertisements and Notices issued by Private Individuals and Private Bodies)

NOTICE

'NO LEGAL RESPONSIBILITY IS ACCEPTED FOR
THE PUBLICATION OF ADVERTISEMENTS/PUBLIC
NOTICES IN THIS PART OF THE GAZETTE OF INDIA.
PERSONS NOTIFYING THE ADVERTISEMENTS/PUBLIC
NOTICES WILL REMAIN SOLELY, RESPONSIBLE FOR THE.
LEGAL CONSEQUENCES AND ALSO FOR ANY OTHER
MISREPRESENTATION ETC,

BY ORDER
Controller of Publication

CHANGE OF NAME

I, hitherto known as SHANKAR VISHNU KAMBLE son/
daughter/wife of Sh. VISHNU PARSHURAM KAMBLE,
employed as Driver-Cum-Mechanic in Botanical Survey of
India, Western Regional Centre, 7-Koregaon Road, Pune411001
(Maharashtra)rresiding at Survey No. 101, Ramoshiwadi,
Gokhale Nagar Road, Shivaji Nagar, Pune-411005
(Maharashtra), have changed my name and shall hereafter

be known as SHANKAR VISHNU SHIRODKAR.
It is certified that I have complied with other legal

requirements in this connection.

SHANKAR VISHNU KAMBLE
[Signature (in existing old name)]

1—70 GI12012 (361)

1, hitherto known as CHIZY VALECHA daughter of
Sh. PREM KUMAR VALECHA, a student, residing at Thana
Bazar, Jalalabad (W), Tehsil Jalalabad, Distt. F erozepur now
District Fazilka, have changed my name and shall hereafter
be known as GAURI VALECHA.

It is certified that I have complied with other legal

"requirements in this connection,

CHIZY VALECHA
[Signature (in existing old name)]

L, hitherto known as IRAPPA PARSHURAM DHOBI son

- of Sh. PARSHURAM DHOBI employed as Labour, Semi

skilled in the Ammunition Factory, Kirkee, Pune-3, residing
at Plot No. 11, Shivajinagar, Railway Station Road,
Pune-411005, have changed my niame and shall hereafter be
known as IRAPPA PARSHURAM MADIWAL.

It is certified that I have complied with other legal
requirements in this connection.

IRAPPA PARSHURAM DHOBI
[Signature (in existing old name)]
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I, hitherto known as BIDYUTH SINGH son/daughter/
wife of Late BHOLA NATH SINGHA, employed as Sr.
Trollyman in the DRM(W)/Alipurduar J unction, residing at
Madhya Chachakhata, P.O. Alipurduar Junction, Distt.
Jalpaiguri (WB), Pin-736123, have changed my name and
shall hereafter be known as BIDYUTH SINGHA.

It is certified that I have complied with other legal
requirements in this connection. o

BIDYUTH SINGH
[Signature (in existing old name)]

I, hitherto known as SNEHIL son of NARENDRA BAM,
employed as corporate banking associate HDFC, Gurganw
residing at Gurganw have changed my name and shall
hereafter be known as SNEHIL RAJ..

It is certified that I have complied with other legal
requirements in this connection.

, SNEHIL
[Signature (in existing old name)]

I, hitherto known as MOHAMMAD AKRAM SISODIYA
son of AHMED HASSAN SISODIYA, employed as
Advocate in the Bar Council of Delhi, residing at ED-66,
First Floor, Tagore Garden, New Delhi-110027, have changed
my name and shall hereafter be known as MOHAMMAD
AKRAM.

It is certified that I have complied with other legal
requirements in this connection.

MOHAMMAD AKRAM SISODIYA
[Signature (in existing old name)]

I, hitherto known as FARHAT JAAN TASLIM wife of
MOHAMMAD AKRAM, a House Wife, residing at
ED-66, First Floor, Tagore Garden, New Delhi-110027, have
changed my name and shall hereafter be known as TASLEEM.

It is certified that 1 have complied with other legal '

requirements in this connection.

FARHAT JAAN TASLIM
[Signature (in existing old name)]

1, hitherto known as BANDARU (SIRISETTY) NAGA
RAJESWARI daughter of Sh. BANDARU MOHAN RAO,
employed as Typist at Office of the Principal, Andhra Medical
College, Visakhapatnam, residing at Dr. No. 45-35-16/1, Near
Sangam Office, Akkayyapalem, Visakhapatnam-16, have
changed my name and shall hereafter be known as
UDDANDAM JAGRUTHL

It is certified that 1 have complied with other legal
requirements in this connection.

BANDARU (SIRISETTY) NAGA RAJESWARI
‘ [Signature (in existing old name)]

I, hitherto known as JAYANTA KUMAR PATTANAIK
son of Late BANCHHANIDHI PATTANAIK, employed as
SO-I(Tech) [FO(T) in Cabinet Secretariat] on deputation to
SPG, residing at Qr. No. 78/IV, SPG Complex, Sec-8, Dwarka,
New Delhi-77, have changed my name and shall hereafter be
known as JAYANT KUMAR PATNAIK.

It is certified that I have complied with other legal
requirements in- this connection.’

JAYANTA KUMAR PATTANAIK
[Signature (in existing old name)]

I, hitherto known as MANJU MANOHARAN daughter
of Sh. MANOHARAN PUTHIYA VEEDU & wife of
Sh. PRATHAP CHANDRAN, residing at A-106, F.F,
Dayanand Colony, Lajpat Nagar-4, New Delhi-110024, have
changed my name and shall hereafter be known as MANJU
MANOHARAN CHANDRAN.

It is certified that T have complied with other legal
requirements i this connection.

MANJU MANOHARAN
[Signature (in existing old name)]

I, hitherto known as RAM KISHAN son of Sh. SHIV
DAYAL, employed as C.S.S.%Sr. Manager (Disc.) North,
MTNL, Rohini, Sector-3, Delhi-85, residing at 192-B, DDA
Flat, Ekta Enclave, Peeragarhi, New Delhi-110087, have
changed my name and shall hereafter be known as RAM
KISHAN KOLL

It is certified that I have complied with other legal
requirements in this connection. ‘

RAM KISHAN
[Signature (in existing old name)]

I, PRATHAP CHANDRAN son of Sh. KIZAKKE
KUNANANIKKAL ETTYATHY CHELAPPAN, employed as
General Manager with Chetra Machinery India Private
Limited, having registered office in 811, Chiranjiv Tower,
Nehru Place, New Delhi-110019, residing at A-106, F.F.,
Dayanand Colony, Lajpat Nagar-4, New Delhi-110024, have
changed the name of my minor daughter DEVIKA PRATHAP
aged 5 years and she shall hereafter be known as DEVIKA
PRATHAP CHANDRAN.

It is certified that 1 have complied with other legal
requirements in this connection.

PRATHAP CHANDRAN
~ [Signature of Guardian)]

I, hitherto known as PUSPENDRA KUMAR VATSA son
of Sh. SEWA RAM TYAGI, employed as
Manager % GM(North), MTNL, Rohini Sector-3, Delhi-110085,
residing at 50 B, Jyoti Aptt., Sector-14 Extn., Rohini, Delhi-
110085, have changed my name and shall hereafter be known
as PUSPENDRA KUMAR VATS.
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It is certified that I have complied with other legal
requirements in this connection.

PUSPENDRA KUMAR VATSA
[Signature (in existing old name))

I, hitherto known as HIMANSHU KUMAR son of
Sh. JANARDAN SINGH, employed as Senior Copy Editor
in the HT Media Limited, residing at FF-45, First Floor,
Mangal Bazar, Laxmi Nagar, Delhi-1 10092, have changed my
name and shall hereafter be known as HIMANSHU VATSA.

It is certified that I have complied with other legal
requirements in this connection,

HIMANSHU KUMAR
[Signature (in existing old name)]

I, hitherto known as ARJUN MISHRA son of
Late SHATRUGHAN MISHRA, a student, residing at C-262,
New Ashok Nagar, Delhi-96, have changed my namec and
shall hereafter be known as ARJUN PAUL.

It is certified that I have complied with other legal
requirements in this connection,

ARJUN MISHRA
[Signature (in existing old name)]

1, hitherto known as DANGAL SINGH son of Sh. NETRAM
SINGH, a student, residing at RZ-19C/7, Street No. 2, Main
Sagarpur, New Delhi-110046, have changed my name and
shall hereafter be known as D. S, MAURYA.

It is certified that T have complied with other legal
requirements in this connection,

DANGAL SINGH
[Signature (in existing old name)]

I, hitherto known as UMESH RAI son of Sh. R. N. RAJ,
residing at 20/36, Lodhi Colony, New Delhi-110003, have
changed my name and shall hereafter be known as EKLAVYE
RAL

It is certified that I have complied with other legal
requirements in this connection,

UMESH RAl
[Signature (in existing old name)]

I, hitherto known as MUKTA RANI or MUKTA RANI
SHARMA wife of Sh. ANIL SHARMA, employed as Personal
Assistant in the Ministry of Home Affairs, residing at
1/7715, Street No. 2, East Gorakh Park, Shahdara, Delhi-
110032, have changed my name and shall hereafter be known
as MUKTA SHARMA.

It is certified that I have complied with other legal
requirements in this connection,

MUKTA RANI or MUKTA RANI SHARMA

[Signature (in existing old name)]

L hitherto known as SHANTT NANDA wife of Sh. JASWANT
NANDWANI, employed as TGT (Natural Sciences) in the
S.K. V.No. 2, Sagarpur, New Delhi-110046, residing at B-53,
Plot No.-8, Sarve Sanjhi Apartments, Sector-9, Dwarka,
New Delhi-110077, have changed my name and shall hereafter
be known as SHANTI NANDWANI.

It is certified that I have complied with other legal
requirements in this connection.

SHANTI NANDA
[Signature (in existing old name)]

I, hitherto known as SWAPAN KUMAR PAL son of
Late DWIJENDRA NATH PAL, employed as Chargeman ¢y
P. No. 818551 in Rifle Factory Ishapore, residing at 180,
Moyrapara Street, Post: Ishapore Nawabganj, Dist. 24 Pgs (N),
Pin-743144, have changed my name and shall hereafter be
known as SWAPAN KUMAR PAUL.

It is certified that I have complied with other legal
requirements in this connection. :

SWAPAN KUMAR PAL
[Signature (in existing old name)]

I, hitherto known as MANGALBHAI SAHEBABHAI'
PATEL son of Sh. SAHEBABHAI SABURBHA] BARIA,
employed as Telephone Mechanic in the SDE External
Karelibag, BSNL, P&T Colony, Karelibag, Vadodara, residing
at At & : Ranipura, Post Saniyada, Taluka Ghoghamba, Dist.
Panchmahal, have changed my name and shal] hereafter be
known as MANGALBHAI SAHEBABHAI BARIA.

It is certified that I have complied with other legal
requirements in this connection,

MANGALBHAI SAHEBABHAT PATEL
[Signature (in existing old name)]

L, hitherto known as MD RAMJAN SHEIKH son ‘of
GULAM AHMAD SHEIKH, employed as Labourer in the
office of No. 2, Field Ordnance Depot, C/o 56 APO, residing
at Bagi Buchroo, Wathoora Tehsil Chadoora Distt, Budgam,
Kashmir, have changed my name and shall hereafier be

known as MOHD RAMZAN SHEIKH.

It is certified that T have complied with ‘otlier legal
requirements in this connection,

MD. RAMIJAN SHEIKH
[Signature (in existing oid name)]

L, hitherto known as MUNEER AHMED DHOBI son of
GULAM QADIR, employed as Dhobi in the office of No, 2,
Field Ordnance Depot, C/o 56, APO, residing at Amir Hamza
Colony Kenihama Nowgam Tehsil, Chadoora Distt,, Budgam,
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Kashmir, have changed my name and shall hereafter be
Kknown as MUNEER AHMED KHAN.

It is certified that 1 have complied with other legal
requirements in this connection.

MUNEER AHMED DHOBI
[Signature (in existing old name)]

I, hitherto known as MASOOD AKHTER DHOBI son of
GULAM QADIR, employed as Packer in the office of No. 2,
Field Ordnance Depot, C/o 56, APO, residing at Amir Hamza
Colony Kenihama Nowgam Tehsil, Chadoora Distt., Budgam,
Kashmir, have changed my name and shall hereafter be
known as MASOOD AKHTER KHAN.

It is certified that I have complied with other legal
requirements in this connection.

MASOOD AKHTER DHOBI
[Signature (in existing oid name)]

I, hitherto known as VINAY KUMAR KANNAUIJIA son
of Shri GAURI SHANKER KANNAUIIA, self-employed,
residing at Town-Ugu, District-Unnao, State-Uttar Pradesh,
India, have changed my name and shall hereafter be known
as VINAY VIVAN.

It is certified that 1 have complied with other legal
requirements in this connection.

VINAY KUMAR KANNAUJIA
[Signature (in existing old name)]

1, hitherto known as ANITA wife of Shri VIRENDER
PRAKESH, a Housewife, residing at 5154, Block-B, Gali
No.114, Sant Nagar Burari, Delhi, have changed my name
and shall hereafter be known as NEETA CHAUHAN.

It is certified that 1 have complied with other legal
requirements in this connection.

ANITA
[Signature (in existing old name)]

I, hitherto known as GURMEET CHOPRA daughter of
Shri PREHLAD SINGH CHOPRA and wife of Shri JATINDER
SINGH DUA, residing at 1055, Sector-27B, Chandigarh (U.T.),
at present at A-11, Model Town, Delhi-110009, have changed
my name and shall hereafter be known as GURMEET KAUR
DUA.

It is certified that T have complied with other legal
requirements in this connection, -

GURMEET CHOPRA
[Signature (in existing old name)]

I, hitherto known as NITIN DANG son of Shri SHER
JANG DANG, employed as Sr. Manager, in the ING Vysya
Bank, Janakpuri, New Delhi-1 10058, residing at 71/18, Prem
Nagar, New Delhi-110058, have changed my name and shall
hereafter be known as NITINN SHER JANG DANG.

It is certified that I have complied with other legal
requirements in this connection.

NITIN DANG
[Signature (in existing old name)]

1, hitherto known as AMIT KUMAR SINGH son of
Shri RAJNATH SINGH, residing at 4, Kalidas Marg, Lucknow,
U.P,, have changed my name and shall hereafter be known
as PANKAJ SINGH.

It is certified that T have complied with other legal
requirements in this connection.

AMIT KUMAR SINGH
[Signature (in existing old name)]

I, hitherto known as SANJAY son of Shri KANWAR
SINGH KATARIA, employed as Admin. Officer in the Oriental
Insurance Company Ltd., residing at B-324, Hari Nagar, New
Delhi-110064, have changed my name and shall hereafter be
known as SANJAY KATARIA.

It is certified that I have complied with other legal
requirements in this connection.

SANJAY
[Signature (in existing old name)]

I, hitherto known as RAMESH KUMAR son of
Shri BAWA RAM, employed as Assistant Engineer (Civil),
in the office of Executive Engineer, Amritsar Central Division,
CPWD, 2/1, Ram Tirath Road, Amritsar, residing at 158,
Street No. 1, Rishi Vihar, Majitha Road, Amritsar, have
changed my name and shall hereafter be known as RAMESH
KUMAR RAMPAL.

It is certified that I have complied with other legal
requirements in this connection.

RAMESH KUMAR
[Signature (in existing old name)]

1, hitherto known as NEERAJ KUMAR son of Shri RAM
GOPAL KAPOOR, employed as Driver, residing at 840, DDA,
Tenaments, Vishal Enclave, New Delhi-110027, have changed
my name and shall hereafter be known as NEERAJ KAPOOR.

It is certified that I have complied with other legal
requirements in this connection.

NEERAJ KUMAR
[Signature (in existing old name)}

a1l s o she. Sl S
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L, hitherto known as MAHAAN JAIN son of Shri NAVEEN
JAIN, a Student, residing at 14/13, IInd, Floor Shakti Nagar,
Delhi-110007, have changed my name and shall hereafter be
known as CHIRAG JAIN.

It is certified that I have complied with other legal
requirements in this connection.

MAHAAN JAIN
[Signature (in existing old name)]

L, hitherto known as AMANPREET WALIA daughter of
Shri NARENDER SINGH WALIA, Owner of Shakti Medicos,
M-134, Guru Harkishan Nagar, Paschim Vihar, New
Delhi-110087, residing at GH-13/438, Paschim Vihar, New
Delhi-110087, have changed my name and shall hereafter be
known as AMANPREET KAUR WALIA.

It is certified that I have complied with other legal
requirements in this connection.

AMANPREET WALIA
[Signature (in existing old name)]

I, hitherto known as SATISH KUMAR son of
Late UMRAO SINGH, employed as C.S.S. % Sr. Manager
(Legal & RTT) North, MTNL, Rohini, Sector-3, Delhi-110085,
residing at 212, Sharda Niketam, Pitam Pura, Dethi-110034,
have changed my name and shall hereafter be known as
SATISH KUMAR GARG.

It is certified that I have complied with other legal
requirements in this connection.

SATISH KUMAR
[Signature (in existing old name)]

I, hitherto known as SANJAYA RANI wife of
Shri KARAMBIR, employed as Junior Court Attendant in
the Supreme Court of India, residing at Gali No.-10D, Village
Jagat Pur, Burari, Delhi-110084, have changed my name and
shall hereafter be known as SANDHYA DEVL

It is certified that I have complied with other legal
requirements in this connection.

SANJAYA RANI
[Signature (in existing old name)]

I, hitherto known as MANPREET son of Shri JASBIR
SINGH, employed as Telephone Mechanic, M.T.N.L. in the
B1 Telephone Exchange, Vasant Kunj, New Delhi-110070,
residing at RZ-1106, Street No.-11, Sadh Nagar, Palam Colony,
New Delhi-110045, have changed my name and shall hereafter
be known as MANPREET SINGH.

©2—70 GI/2012

It is certified that I have complied with other legal
requirements in this connection.

MANPREET
[Signature (in existing old name)]

I, hitherto known as MOHAN SINGH son of Late RAM
SINGH, employed as Assistant Commissioner of Police, Delhi
Police, residing at 353, Sector-IV, R. K. Puram, New Delhi-110022,
have changed my name and shall hereafter be known as
MOHAN SINGH BAIS.

It is certified that I have complied with other legal
requirements in this connection,

MOHAN SINGH
[Signature (in existing old name)]

I, hitherto known as GEETA RANI DUTTA wife of
Shri MAHESH CHANDER DUTTA, a Housewife, residing
at BE-80, Hari Nagar, Back Portion, New Delhi-110064, have
changed my name and shall hereafter be known as VIJAY
KUMARI DUTTA.

It is certified that 1 have complied with other legal
requirements in this connection.

GEETA RANI DUTTA
[Signature (in existing old name)]

1, hitherto known as ANJALI CHOUDHARY daughter of
Shri YASHPAL SINGH, a Student, residing at 205, Nanak
Apartment, Arya Samaj Road, Behind Bhimganj Mandi,
Thana, Kota Jn., Kota (Raj.)-324002, have changed my name
and shall hereafter be known as ANJALI BARACH.

It is certified that I have complied with other legal
requirements in this connection.

" ANJALI CHOUDHARY
[Signature (in existing old name)]

I, hitherto known as SANTOSH BISHT daughter of
Shri I S BISHT, a Student, residing at C-134, Janki Puri,
Uttam Nagar, New Delhi-110059, have changed my name
and shall hereafter be known as TANU BISHT.

It is certified that I have complied with other legal
requirements in this connection.

SANTOSH BISHT
[Signature (in existing old name)]
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1, hitherto known as RAMESH KUMAR CHOPRA son of
Late SOHAN LAL CHOPRA, residing at F304-A, 3rd Floor,
Pandav, Nagar, Mayur Vihar Phase-I, Delhi-110091, have
changed my name and shall hereafter be known as RAMESH
CHOPRA.

It is certified that I have complied with other legal
requirements in this connection.

RAMESH KUMAR CHOPRA
[Signature (in existing old name)]

I, hitherto known as JYOTSNA PRUTHI wife of
Sh. ASHWANI KUMAR daughter of Sh. K. L. PRUTH],
residing at C-36, Radhey Shyam Park Extn., Delhi-110051,
have changed my name and shall hereafter be known as
JYOTSNA PRUTHI VARAN.

It is certified that I have complied with other legal
requirements in this connection.

JYOTSNA PRUTHI
[Signature (in existing old name)]

I, hitherto known as MOHD. IMRAN son of

AKHTAR AL, residing at Eidgah Road, Near Goi Ali Masjid,
Malerkotla, Distt. Sangrur, Punjab, have changed my name
and shall hereafter be known as MOHD. IMRAN THIND.

It is certified that I have complied with other legal
requirements -in this connection.

MOHD. IMRAN
[Signature (in existing old name)]

I, hitherto known as KESAR SINGH son of Sh. LAL
SINGH, residing at Vill. Batuha, P.O. Killa Hakima, Teh. Dhuri,
Distt. Sangrur, Punjab, have changed my name and shall
hereafter be known as KESAR SINGH JANUHA.

It is certified that I have complied with other legal
requirements in this connection.

KESAR SINGH
[Signature (in existing old name)]

I, hitherto known as VINEET KUMAR son of
Sh. JASWANT SINGH, residing at 1368, Gali No. 5A,
B-Block, Baba Colony, Burari, Delhi-84, have changed my
name and shall hereafter be known as VINEET SINGH.

It is certified that I have complied with other legal
requirements in this connection.

VINEET KUMAR
[Signature (in existing old name)]

1, hitherto known as HARI PAL son of Late MANHORI
LAL TOMAR, employed as Assistant Grade-II in the BSES
Yamuna Power Limited (Joint Venture of Govt. of NCT of
Delhi), Operation & Maintenance Office, Sub-Station No. 7,
LP. Extn., Patpar Ganj, Delhi-110092, residing at D-104, South
Ganesh Nagar, Delhi-110092, have changed my name and
shall hereafter be known as HARI PAL TOMAR.

It is certified that I have complied with other legal
requirements in this connection.

HARI PAL
[Signature (in existing old name)]

I, hitherto known as CHANDER PRAKASH son of
Late RAM SAMUIJH DUBEY, employed as Technical Officer
in the BSES Yamuna Power Limited (Joint Venture of Govt.
of NCT of Delhi), Operation & Maintenance Office, Sub-
Station No, 7, I.P. Extn., Patpar Ganj, Delhi-110092, residing
at 456, Sector-13, Vasundhara, Ghaziabad, U.P., have changed
my name and shall hereafter be known as CHANDER
PRAKASH DUBEY.

It is certified that T have complied with other legal
requirements in this connection.

CHANDER PRAKASH
[Signature (in existing old name)]

I, hitherto known as ASHA wife of Sh. OM PRAKASH
DEWANI, residing at G-58, Lajpat Nagar-I, New Delhi-24,
have changed my name and shall hereafter be known as
PRIYA DEWANL

It is certified that I have complied with other legal
requirements in this connection.

ASHA
[Signature (in existing old name)]

I, hitherto known as SATISH son of Late MOHAR
SINGH, employed as Assistant in the Ministry of External
Affairs, New Delhi-110011, residing at 195-A, Village Masjid
Moth, New Delhi-110049, have changed my name and shall
hereafter be known as SATISH BHARTI.

It is certified that 1 have complied with other legal
*eqmem... its in this connecuon

SATISH
[Signature (in existing old name)]

I, hitherto known as BR ANAND KUMAR son of
Sh. DUKH HARAN CHOUDHARY, employed as Auditor in
the O/o Controlter General of Defence Accounts, residing at
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US-204 Chandra Vihar, Near Mandawali Railway Colony,
Delhi-92, have changed my name and shall hereafter be
known as ANAND KUMAR.

It is certified that I have complied with other legal
requirements in this connection.

BR ANAND KUMAR
[Signature (in existing old name)]

I, hitherto known as UMESH JOSHI son of
Sh. GOVERDHAN JOSHI, employed as Beldar in the Delhi
Jal Board, residing at 91, Block D, JJ Colony, Raghubir
Nagar, New Delhi-110027, have changed my name and shall
hereafter be known as UMA SHANKAR JOSHI.

It is certified that I have complied with other legal
requirements in this connection.

UMESH JOSHI
[Signature (in existing old name)]

I, hitherto known as DEEPAK BEHL son of Sh. FAQIR
CHAND, employed as Project Manager, residing at 1826,
F-Block, Sainik Colony, Sector-49, Faridabad, have changed
my name and shall hereafter be known as DEEPAK BEHLL.

It is certified that I have complied with other legal
requirements in this connection.

DEEPAK BEHL
[Signature (in existing old name)]

I, hitherto known as ASHPHAQ son of JALALUDDIN,
residing at E-II/1271, Main 25 Futa Road, Nehru Vihar, Delhi-
110094, have changed my name and shall hereafter be known
as ASHFAQ.

It is certified that I have complied with other legal
requirements in this connection.

ASHPHAQ
[Signature (in existing old name)]

I, hitherto known as KAMAL son of Late R. K.
KHEMANI, employed as Govt. Servant in Directorate of
Survey (Air) & Delhi Geo Spatial Data Centre, 2nd F loor,
Wing IV, West Block No. IV, R. K. Puram, New Delhi-110066,
residing at 1173, Sector-4, R. K. Puram, New Delhi-110022
have changed my name and shall hereafter be known as
KAMAL KHEMANI.

It is certified that I have complied with other legal
requirements in this connection.

KAMAL
[Signature (in existing old name)]

I, hitherto known as JAI PRAKASH son of
Late DEVA SINGH, employed as Govt. Servant in Directorate
of Survey (Air) & Delhi Geo Spatial Data Centre, 2nd Floor,
Wing IV, West Block No. IV, R. K. Puram, New Delhi-1 10066,
residing at Village and Post Wair Distt. Buland Shahar U.P-
203202, have changed my name and shall hereafter be known
as JAI PRAKASH DEYV.

It is certified that I have complied with other legal
requirements in this connection.

JAI PRAKASH
[Signature (in existing old name)]

I, hitherto known as SATISH KUMAR alies SATISH
KUMAR DHIMAN son of Sh. RAMESHWAR DASS,
employed as JWO in the Indian Air Force, residing at SMQ
281/31, Moude Line, Air Force Station Palam, New Delhi-
110010, have changed my name and shall hereafter be known
as SATISH KUMAR DHIMAN.,

It is certified that I have complied with other legal
requirements in this connection.

SATISH KUMAR
[Signature (in existing old name)]

I, hitherto known as CHANDRA SINGH son of
Sh. SHER SINGH RAWAT, employed as Inspector/Edn in
the Indo-Tibetan Border Police Force, MHA/Government of
India, residing at village-Dandagaon, (Garhkote Malla), P.O.~

‘Garhkote Malla, Patti-Malla Salt, Distt.-Almora (Uttarakhand),

have changed my name and shall hereafter be known as
CHANDRA SINGH RAWAT.

It is certified that I have complied with other legal
requirements in this connection.

CHANDRA SINGH
[Signature (in existing old name)]

L, hitherto known as PARAMIJIT KAUR wife of Late
GURKIRPAL SINGH, employed as Head Constable
(Ministerial Staff) in Delhi Police working at DCP/South-
East District, Sarita Vihar, New Delhi-110076, residing at 1352
M-2, Gali No. 13, Govindpuri, Kalkaji, New Delhi-110019,
have changed my name and shall hereafter be known as
SIMRAN KAUR.

It is certified that I have complied with other legal
requirements in this connection.

PARAMIJIT KAUR
[Signature (in existing old name)]

L, hitherto known as STVA KUMAR son of Sh. MANIKAM,
residing at S-67/16, Madrasi Camp, Lajpat Nagar-I,
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New Dethi-110024, have changed my name and shall hereafter
be known as KALLI MUTTU.

It is certified that I have complied with other legal
requirements in this connection.

SIVAKUMAR
[Signature (in existing old name)]

1, hitherto known as BRAHAM PRAKASH son of
Late SHTV CHARAN DAS, a Businessman at Main Market,
Badarpur, New Delhi, residing at 325, Main Market, Badarpur,
New Delhi-110044, have changed my name and shall hereafter
be known as BALRAM BINDAL.

It is certified that I have complied with other legal
requirements in this connection.

BRAHAM PRAKASH
[Signature (in existing old name)]

I, hitherto known as PRIYANKA wife of Sh. RAHUL
SANDHU, employed as Clerk in O/o Revenue Rehabilitation
and Disaster Management, Punjab Civil Secretariat,
Chandigarh, residing at # 3052/2, Sector 44-D, Chandigarh,
have changed my name and shall hereafter be known as
SIRAT SANDHU.

It is certified that I have complied with other legal
requirements in this connection.

PRIYANKA
[Signature (in existing old name))

1, hitherto known as RAJESH KUMAR son of Late BABU
RAM, employed as Sub Inspector/Fire CISF No. 012510023
in CISF, residing at CISF Unit OTHPP Obra, Distt. Sonebhadra
(U.P.) 231219 and my permanent Address Vill. Nagla Aam
Post Hirangaon Distt. Firozabad (U.P.) 283 103, have changed
my name and shall hereafter be known as RAJESH KUMAR
DEV.

It is certified that 1 have complied with other legal
requirements in this connection.

RAJESH KUMAR
[Signature (in existing old name)]

1, hitherto known as AJAY KUMAR TIWARI alias AJAl
KUMAR son of Sh. RAMESHWAR PRASAD TIWARI,
Serving in Indian Air Force, residing at SMQ P-322/53 (MAP
Quarters) HQ Training Command (U), Air Force, JC Nagar
Post, Bangalore-06, have changed my name and shall hereafter
be known as AJAI KUMAR TIWARI.

It is certified that I have complied with other legal
requirements in this connection.

AJAY KUMAR TIWARI
alias AJAI KUMAR
[Signature (in existing old name)]

I, hitherto known as PRACHI wife of Sh. RAUSHAN
KUMAR, employed as Software Engineer, residing at 7,
Mookambika Nilya, 20th Main, BTM 1st Stage, Near Gangotri
Bar Circle, Banglore-560029, Karnatka, India have changed
my name and shall hereafter be known as PRACHI
RAUSHAN.

It is certified that I have complied with other legal
requirements in this connection.

PRACHI
[Signature (in existing old name)]

I, hitherto known as RASHIM SHARMA wife of Dr. S.
K. GUPTA, residing at E-6, 1st Floor, Greater Kailash-1, New
Delhi-110048, India, have changed my name and shall
hereafter be known as RASHEM GUPTA.

It is certified that I have complied with other legal
requirements in this connection. ‘

RASHIM SHARMA
[Signature (in existing old name)]

I, hitherto known as SHITLJ GUPTA son of Sh. R. K.
GUPTA, residing at E-6, 1st Floor, Greater Kailash-1, New
Delhi-110048, India, have changed my name and shall
hereafter be known as Dr. S. K. GUPTA.

It is certified that I have complied with other legal
requirements in this connection.

SHITI) GUPTA
[Signature (in existing old name)]

1, NIDHI POKHRIYAL daughter of Sh. PRABHAT
ARORA, residing at G-1, Mansarover Garden, New Delhi-
110015, have changed the name of my daughter “ANAHITA”
from ANAHITA POKHRIYAL to ANAHITA ARORA.

It is certified that I have complied with other legal
requirements in this connection.

NIDHI POKHRIYAL
[Signature of Guardian]

I, hitherto known as G. SUSEELA DEVI wife of Sh. B. S.
VARADA RAJU, employed as L.D.C. in Education
Department, residing at 18-C, Sector-4, D.1Z. Area, Raja
Bazar, Gole Market, New Delhi, have changed my name and
shall hereafter be known as B. SUSEELA DEVL

It is certified that I have complied with other legal
requirements in this connection.

G SUSEELADEVI
[Signature (in existing old name)]
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L, hitherto known as JYOTI VERMA daughter of Sh. M.
S. VERMA, residing at 869/14, Dayanand Nagar, B.garh,
Distt. Jhajjar (Hr.), have changed my name and shall hereafter
be known as JYOTI daughter of Sh. M. S. LAMBA.

It is certified that I have complied with other legal
requirements in this connection.

JYOTI VERMA
[Signature (in existing old name)]

I, hitherto known as RENU SINGH wife of Sh. KAVINDER
SINGH, residing at 1368, Gali No. 5A, B-Block, Baba Colony
Burari, Delhi-84, have changed my name and shall hereafter
be known as BALJEET KAUR.

It is certified that I have complied with other legal
requirements in this connection.

RENU SINGH
[Signature (in existing old name)]

I, hitherto known as PRABHAKAR KUMAR son of
Sh. RAMCHANDRA SINGH, employed as Manager, State
Bank of India, Old Secretariat Branch, residing at BG-1/266,
Paschim Vihar, New Delhi-110063, have changed my name
and shall hereafter be known as PRABHAKAR KUMAR
SINGH.

It is certified that I have complied with other legal
requirements in this connection.

PRABHAKAR KUMAR
[Signature (in existing old name)]

I, hitherto known as AMBILY VARGHESE wife of
Sh. SAMSON ABRAHAM, a Home Maker, residing at
Edackattu House, Vengathanam P.O., Parathode, Kottayam
Distt., Kerala, have changed my name and shall hereafter be
known as SANDRA SAMSON.

It is certified that I have complied with other legal
requirements in this connection.

AMBILY VARGHESE
[Signature (in existing old name)]

I, hitherto known as YALLANKI MASTHAN son of
Sh. Y. NAGURU NAIDU, residing at Plot No. 416,
H. No. 2-23-398, HMT Hills, Near JNTU, Kukat Pally,

Hyderabad-500072, A.P., have changed my name and shall.

hereafier be known as YELLANKI MASTHAN NAIDU.

It is certified that I have complied with other legal
requirements in this connection.

YALLANKI MASTHAN
[Signature (in existing old name)]

© 3—70 GI/)2012

L, hitherto known as PILLA RAMU son of Sh. BHASKAR
RAO PILLA, residing at 20/2/95, Near Chinna Rama Swamy
Temple, Pilla Vari St. Gavarapalem, Anakapalli, Visakapatnam
(Distt.), A.P., have changed my name and shall hereafter be
known as ABHIRAM PILLA.

It is certified that I have complied with other legal
requirements in this connection,

PILLA RAMU
[Signature (in existing old name)]

L, hitherto known as PALLEBOTYENA SRINIVASA RAO
son of Sh. P. VENKATA REDDY, residing at 76-17-81, Urimila
Nagar, Bhavani Puram, Vijayawada-12, A.P,, have changed
my name and shall hereafter be known as PALLEBOIYENA
SRINIVASA REDDY.

It is certified that I have complied with other legal
requirements in this connection.

PALLEBOIYENA SRINIVASA RAO
[Signature (in existing old name)]

L, hitherto known as RAMBABU son of Late T. B. RISHI,
employed as Section Officer (General) at CSIR-Central Salt
& Marine Chemicals Research Institute, G. B. Marg,
Bhavnagar-364002 (Gujarat), residing at C-9, CSMCRI Colony,
Waghawadi Road, Bhavnagar-364002 (Gujarat), have
changed my name and shall hereafter be known as
TADIPARTI RAMBABU.

It is certified that I have complied with other legal
requirements in this connection,

RAMBABU
[Signature (in existing old name)}

I, hitherto known as C. K. M. S. SEKAR son of Sh. M.
SEMBUKUTTI, employed as Scientific Assistant ‘E’
(Production Section) in Technology Demonstration Plant at
RCF, Chembur, Heavy Water Board, Department of Atomic
Energy, Mumbai-400074, have changed my name and shall
hereafter be known as S. SEKAR.

It is certified that I have complied with other legal
requirements in this connection.

C.K. M. S. SEKAR
[Signature (in existing old name)]

I, hitherto known as THIRUPATHI RAO son of Sh. S.
SURYANARAYANA, employed as Govt. Servant (IRBn)
A&N Islands, residing at Betapur, Rangat (P.O.), District of
North & Middle Andaman, have added initial before my
name and shall hereafter be known as S. THIRUPATHI -
RAO. '

It is certified that I have complied with other legal
requirements in this connection.

THIRUPATHI RAO

[Signature (in existing old name)]
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I, RAMKRISHNA PANDURANG SAWARDEKAR son
of Sh. PANDURANG GANGADHAR SAWARDEKAR,
employed as Senior Project Manager, SAP Global Delivery,
in Bangalore India, residing at G-11 Govindam Apartments,
Varthur Main Road, Munnekolala, Bangalore, have changed
the name of my minor dughter ADITI R. SAWARDEKAR,
aged 7 years and she shall hereafter be known as POOJA
R. SAWARDEKAR.

It is certified that I have complied with other legal
requirements in this connection.

RAMKRISHNA PANDURANG SAWARDEKAR
[Signature of Guardian]

I, hitherto known as ERNES SANTOSE LAKRA son of
Late POULUS LAKRA, employed as Govt. Servant (IRBn)
A&N Islands, residing at Betapur, Rangat (P.0.), District of
North & Middle Andaman, have changed of my traditional
name and shall hereafter be known as ERNIUS SANTOSH
LAKRA.

It is certified that I have complied with other legal
requirements in this connection.

ERNES SANTOSE LAKRA
[Signature (in existing old name)]

I, hitherto known as NASIB SINGH son of Sh. BIR BHAN,
employed as Senior Section Supervisor, Ministry of
Communication O/o General Manager, Telecom, BSNL, Main
Exchange Building, Leela Bhawan, Patiala-147007, residing
at H. No. 5 Street No. 9-A, Anand Nagar-B, Patiala-147004,
have changed my name and shail hereafter be known as
NASIB SINGH BHATTL

It is certified that I have complied with other legal
requirements in this connection.

NASIB SINGH
[Signature (in existing old name)]

1, hitherto known as KAVITA TARAGI wife of Brig. G S.
TARAGI, residing at E-183, Kalkaji, New Delhi, have changed
my name and shall hereafter be known as CAVITA TARAGIL

It is certified that I have complied with other legal
requirements in this connection.

- KAVITA TARAGI
[Signature (in existing old name)]

L, hitherto known as TWINKLE daughter of Sh. VIJAY
BHUSHAN, residing at C-6/6110, Vasant Kunj, New Delhi-
110670, have changed my name and shall hereafier be known
as PREETI KHATTRL

It is certified that I have complied with other legal
requirements in this connection.

TWINKLE
[Signature (in existing old name)]

1, hitherto known as EP PADMARAJ son of Sh. PK
DAMODARAN NAMBIAR, employed as Govt. Servant
residing at SPE-118/D, Subroto Park, Extension, New Dethi-
110010, have changed my name and shall hereafter be known
as EDAVAN PULIACHERETH PADMARAJ NAMBIAR.

It is certified that I have complied with other legal
requirements in this connection.

EP PADMARAJ
[Signature (in existing old name)]

I, hitherto known as HARENDER son of Sh. PAWAN
KUMAR, a Businessman, residing at B-43, Gujranwala Town,
Part-I, Delhi-110009, have changed my name and shall
hereafter be known as MOHAMMAD HASAN.

It is certified that I have complied with other legal
requirements in this connection.

HARENDER
[Signature (in existing old name)]

L, hitherto known as NIKHIL son of Sh. PAWAN KUMAR,
a Student, residing at B-43, Gujranwala Town, Part-I, Delhi-
110009, have changed my name and shall hereafter be known
as MOHAMMAD AHMED.

It is certified that I have complied with other legal
requirements in this connection.

NIKHIL
[Signature (in existing old name)]

I, hitherto known as ARUNA MARWAHA wife of
ZAKIR MEHMOOD, residing at A-2, Ganesh Nagar Extn.
Shakarpur, Delhi-110092, have changed my name and shall
hereafter be known as ARUNA MEHMOOD.

It is certified that I have complied with other legal
requirements in this connection.

ARUNA MARWAHA
[Signature (in existing old name)]

- CHANGE OF RELIGION

I, HARENDER son of Sh. PAWAN KUMAR, a
Businessman, residing at B-43, Gujranwala Town, Part-I,
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Delhi-Delhi-110009, do hereby solemnly affirm and declare
that I have embraced ISLAM and renounced HINDUISM
with effect from 12th April, 2012,

It is certified that I have complied with other legal
requirements in this connection.

HARENDER
[Signature]

I, NIKHIL son of Sh. PAWAN KUMAR, a Student,
residing at B-43, Gujranwala Town, Part-1, Delhi-11 0009, do
hereby solemnly affirm and declare that I have embraced
ISLAM and renounced HINDUISM with effect from 12th
April, 2012,

It is certified that [ have complied with other legal
requirements in this connection.

NIKHIL
[Signature]

I, ARUNA MARWAHA wife of ZAKIR MEHMOOD,
residing at A-2, Ganesh Nagar Extn, Shakarpur, Delhi-110092,
do hereby solemnly affirm and declare that I have embraced
MUSLIM and renounced HINDUISM.

It is certified that I have complied with other legal
requirements in this connection.

ARUNA MARWAHA
[Signature]

PUBLIC NOTICE

It is for general information that I, DHARAM CHAND
son of Sh. GAYA PARSAD MISIIRA, residing at House
No. 1677, Gali No. 49, B- Block Hanuman Kunj, Bangali
Colony Sant Nagar Burari, declare that name of mine has
been wrongly written as DHARAM SINGH in the educational
documents of my son Master RAHUL. The actual name of
mine is DHARAM CHAND, which may be amended
accordingly.

It is certified that I have complied with other legal
requirements in this connection.

DHARAM CHAND
[Signature]

It is for general information that I, URMILA wife of
Sh. SHYAM SUNDER, residing at 30/16, 3rd floor, Ashok
Nagar, New Delhi-110018, declare that name of mine has been
‘wrongly written as PINKY in the educational documents of
my son LUCKY. The actual name of mine is URMILA,
which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection. :

URMILA

[Signature]

It is for general information that I, RUBY daughter of
Sh. SITARAM, residing at H. No. C-130, Amar Colony, Gali
No. 5, Kamruddin Nagar, Nangloi,- Dethi-41, declare that
name of my mother has been wrongly written as JASHOMATI
in my educational documents. The actual name of my mother
is YASHOMATI, which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

RUBY
[Signature]

I, RAJAT GUPTA son of SHREE BHAGWAN GUPTA,
residing at C-3/52, Ashok Vihar, Phase-II, Delhi-1 10052, do
hereby declare that my father's name has wrongly been
mentioned as SANJAY GUPTA in School Certificate and
other documents. The actual name of my father is SHREE
BHAGWAN GUPTA which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

RAJAT GUPTA
[Signature]

It is for general information that I, KUMAR SINGH son
of Sh. DEVI RAM, residing at B-385, Ambica Enclave, Nihal
Vihar, Nangloi, New Delhi-1 10041, declare that name of mine
has been wrongly written as KAMAR SINGH in educational
documents of my son SUNIL. The actual name of mine is
KUMAR SINGH, which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

KUMAR SINGH
[Signature]

It is for general information that I, MOHD. ZAKI son of
MOHD. GAFOOR, residing at 1301/14B, Rajiv Gandhi Nagar,
New Mustafabad, Delhi-110094, declare that name of mine/
my wife/my daughter has been wrongly written as ZAKI, my
wife HASHMI, my daughter has been wrongly written as
SHUMAYLA in the educational documents of my minor
daughter. The actual name of mine/my wife/daughter are
MOHD. ZAKI, HASHMI BEGUM, SHUMALYA NAAZ,
which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection. 2

MOHD. ZAKI

[Signature]

It is for general information that I, SANJAY KUMAR son
of Sh. PURAN CHAND, residing at 46-D, Pushp Vihar,
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Sector-4, New Delhi-110017, declare that name of my wife
has been wrongly written as ANNU DEVI in educational
documents of my son LOKESH and in other documents.
The actual name of my wife is DEVKI, which may be amended
accordingly.

It is certified that I have complied with other legal
requirements in this connection.

SANJAY KUMAR
[Signature]

It is for general information that I, ANIL KUMAR KHARE
son of Sh. CHARAN SEWAK, residing at V&P-Iskil, Distt.
Jhansi, U.P.-284302, declare that name of mine has been
wrongly written as ANIL KUMAR in my educational
documents and in other documents. The actual name of mine
is ANIL KUMAR KHARE, which may be amended accordingly.

I is certified that 1 have complied with other legal

requirements in this connection.

ANIL KUMAR KHARE
[Signature]

It is for general information that I, BALWAN SINGH son
of Sh. HEMRAJ, residing at H. No. 138 V&PO. Pooth Kalan,
Delhi, declare that name of mine has been wrongly written as
PEHLAD in my documents. The actual name of mine is
BALWAN SINGH, which may be amended accordingly.

It is certified that 1 have complied with other legal
requirements in this connection.

BALWAN SINGH
[Signature]

1, JEETU DAS son of Late ITWA DAS, residing at
Bambooflat, South Andaman, do hereby solemnly affirm and
declare that I have changed my name and hereafter be
known as JAGTHU DAS.

it is certified that 1 have complied with other legal
requirements in this connection.

JEETU DAS
[Signature]

CORRIGENDUM
Read as—Varun V Mohindra
Instead of—Varun V. Mohindra

Published in G. O. L, Pt. IV, weekly, issue No. 7, Dtd.
18.02.2012 to 24 02.2012 Page No. 62, Colmn 2.
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BSE LIMITED

Insertion of Bye-laws 12.43, 15.2 (iiA) and 16.3A in the Rules, Bye Laws

' and Regulations of the Derivatives Segment of the Exchange in respect of

Arbitration and Trade Guarantee Fund for providing additional Trading
Floor to Regional Stock Exchange’s ("RSE”) as approved by SEBI vide its
letter no. DNPD/SK/AS/9082/2012 dated 24" April, 2012,

Whereas under applicable provisions of the Securities Contrac{:s (Regulation) Act,
1956, making or the amendment or revision of any Bye-law is subject to

-publication.

‘Now, therefore, BSE Limited (the Exchange), hereto publishes the proposed Bye-

laws 12.43, 15.2 (iiA) and 16.3A of the Rules, Bye Laws and Regulations of the
Derivatives Segment of the Exchange. i

Arbitration between the Members of the Exchange and
Members of Regionai Stock Exchange

12.43 Subject to and as provided by Securities and Exchange Board
of India (“SEBI") and/or as agreed between the regional stock
exchange and the Exchange, the provisions of “Arbitration
between the Members” of the Derivative Segment of the
Exchange shall also apply to the arbitration (i) between the
members of the regional stock exchange and the Members of
the Derivative Segment of the Exchange, and (ii) between the
members of the regional stock exchanges.

15.2 (iiA)  Subject to and-as provided by SEBI and/or as agreed between

the regional stock exchange and the Exchange, the fund shall

 also guarantee financial settlement of the bona fide trade/
transactions executed on the floor/trading system of the

. Derivative Segment of the Exchange by the members of the

: regional stock exchange. The provisions of the “Derivative

‘ Segment Settlement Guarantee Fund” as contained. in these
Bye-laws shall, to the extent applicable, also apply to the
transaction executed by the members of the regional stock
exchange on this segment.

16.3 A Subject to and as provided by SEBI and/or as agreed between
the regional stock exchange and the Exchange, the Investor
Protection Fund shall also be utilized for the bona fide trade/
transactions executed on the Derivative Segment of the
Exchange by the members of the regional stock exchange. The
provisions of the “Investor Protection. Fund” as contained in
these Bye-laws shall, to the extent applicable, also apply to
the transaction executed by the members of the regiohal stock
exchange on this segment. ' :

For BSE Limited

Date: 02/05/2012 ' “« " Neena Jindal
' ' ‘ Company Secretary

Place: Mumbai
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National Commodity & Derivatives Exchange Limited, .
Mumbai

In exercise of the powers conferred by section 11 of the Forward Contracts
(Regulation) Act, 1952 (74 of 1952), the National Commodity & Derivatives
Exchange Limited, Mumbai, with the previous é’”pprova! of the Forward Markets
Commission hereby amends the Bye-laws of the National Commodity & Derivatives
Exchange Limited, Mumbai as under:

1. Short Title and Commencement: These- Bye-laws may be called the

2. The existing Bye-law 11.4 shall be substituted by the following Bye-law’

National Commodity & Derivatives Exchange (2nd Amendmen’t) Byelaws,
2011. They shall come into force with effect from date of publication in the
Gazette of India.

11.4:

“"LIMITATION PERIOD FOR REFERENCE OF CLAIMS, DIFFERENCES OR
DISPUTES FOR ARBITRATION:

“All claims, differences or disputes referred to in clause (1) of Bye Law 11.2 shall
be submitted to arbitration within three (03) years from the date on which the
claim, difference or dispute arose or shall be deemed to have arisen. The time
taken in conciliation proceedings, if any, initiated and conducted as per the
provisions of the Act and the time taken by the Relevant Authority to
administratively resolve the claim, differences or disputes shall be excluded for the
purpose of determining the period of three (03) years”.

R. Ramaseshan

Managing Director &
Chief Executive Officer

Amendments in Bye-Laws of Indian Commodity Exchange Limited:

2.3.6 : Definition of Authorised Person:

2.3.6

"Authorized Person" means and includes any person whether being an individual,

(including proprietors), a partnership firm as defined under the Indian Partnership Act :

1932, a Limited Liability Partnership (LLP), as defined under the Limited Liability

Partnership Act, 2008, body corporate as defined.under the indian Companies Act 1956
or a Co-operative Society as defined under the Co-operative Societies Act 1912/Multi
State Co-operative Societies Act, 2002 / any other respective State/UT Co-operative -

Society Act (including federations of such co-operative societies), who is appointed as
such by a Member of a recognized Commodity Derivative Exchange upon the approval
of such Commodity Derivative Exchange, for providing access to the trading platform of
a Commodity Derivative Exchange, as an agent of the Member of the Commodity
Derivative Exchange. '

"Commodity Exchahg'e" means a Commodity Derivative Exchange as recognized under -

Section 6 of the Forward Contracts (Regulation) Act, 1952. A
“Commission" means the Forward Markets Commission established under section 3 o

~ the Forward Contracts (Regulation) Act, 1952.
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12. DECLARATION OF DEFAULTER

12.5: If a member is declared as a defaulter by Exchange, intimation shall immediately be sent to
all other Commodity Exchanges about the default of the member. If membership is held in
the name of a corporate body, then the names of the bromoter(s), dominant shareholders

ﬁWi!I also be intimated. Further, if associates of the defaulter broker are Members of
Commodity Exchanges, then action, if any, will be taken against such associate member(s)
as per the decision of the Exchange, after examining the relevant facts; :

12.6: If the defaulting member of a particular exc_hange.holds' membership in other exchanges in
his/her/its own name, then such member should be declared defaulter in the other
exchanges also;

12.7: The defaulter member may not be re-admitted for tradlng at the Exchange for a period of
5 (five) years; ’

12.8: The épportionment of the assets of the defaulter member will be made exchange wise as
per the claims at each of the exchange. In the event of any shortfall in the settiement of the
claims at any exchange (s), the other exchange (s) which has surplus after meeting the

claims at their exchange, such surplus shall be utilized for the settlement of the claim at
other Exchange (s) on a pro-rata basis."

16.11: Limitation Period for Reference to Arbitration:

16.11 Limitation Period for Reference to Arbitration

All claims, differences or disputes referred to in the Bye-Laws above shall be submitted to
arbitration within Three (3) Years from the date of last transaction or delivery or payment
effected between the member and his client or between two members of the Exchange,

. provided where the claim / complaint is not settled / resolved through the process of

conciliation by the Excharhge within three months of the receipt of the claim / complaint, the
Exchange shall in such caBes advise the concerned client to refer the case to arbitration. The
time taken in dispute resolution and/or conciliation proceedmgs if any, initiated and conducted
in accordance with the provisions of the Arbitration and Conciliation Act and these Bye-Laws
and the time taken by the Managing Director and / or CEO. or Relevant Authority to
admm!str:tlve!y resolve the claims, differences or disputes shall be excluded for the purposé of
determining the hmltatloh period of Three (3) Years under the Bye-Laws, Rules and Business
Rules / regulations of the Exchange. Any claim made or any difference / dispute raised by any
complalnant / aggrleved person, after expiry of the time limit specified herein, shall become
time-barred for the purpose of availing of the remedy under the Bye-Laws, Rules and Business
Rules / regulations of the Exchange and may not, however, be invalid for seeking remedy under
| appropriate civil laws. -
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INTER-CONNECTED STOCK EXCHANGE OF INDIA LTD.
RULE

1. DEFINITIONS AND INTERPRETATIONS

1.1 In these Rules, unless in the context it is explicitly stated otherwise, all words and expressions used herein but
not defined, and defined in the following statutes, shall have the meanings respectively assigned to them therein;

1.1.1.  Securities Contracts (Regulation) Act, 1956 and the Rules framed thereunder,

11.2.  Securities and Exchange Board of India Act, 1992 and the Rules and Regulations framed thereunder,

1.13.  Bye-Laws of the Inter-connected Stock Exchange of India Ltd.,,

11.4. The Companies Act, 1956, and includes every statutory modification or replacement thereof, for the time being
in force.

1.1.5.  Incase a term is defined in more than one statute, then its meéniitg as defined in that statute, which precedes the
others mentioned hereinabove, shall prevail, unless in the cof s explicitly stated otherwise.

1.1.6.  With regard to the Bye Laws of the Exchange, if not in v%@th or repugnant to the subject or context
hereof, the following words and expressions shall have; ! meanings:

1.1.1.  “The Articles" mean and include the Articles of Assqd the Company for the time being in force.

112, “Board”, “Board of Directors” or "the Directors ‘ef Directors of the Inter-Connected Stock
Exchange of India Limited (ISE) or the All the said terms shall be used
mterchangeably

113. “Bye-Laws” mean Bye-Laws of the Con e context indicates
otherwise include provisions which enable Reg tobofto . The WS iSf’ghe Company
shall be subject to the provisions of the Securities ggﬁn\ Act, 1956 & 1 fagdeé thereunder
and the Securities and Exchange &l of India Act, 1 es made thereun

1.1.4.  “Client” or “Constituent” m exson on whose i ‘ thf’i'rader or Dealer
enters into a contract for t i gfation thereto.

115. "Company" means "Ini : ; “ISE” which is for the
time being recognize ' ' of dia under Section 4 of the
Securities Contra N

1.1.6.  “Dealer” means ; W z dance with the Rules, Bye-Laws’*
and Regulations sation of ISE

1.1.7.  “Deals”, “Transa ; meaning r;ﬁ purpose of these Rules, Bye-Laws
and R osteTwise e $aid terms shall be used interchangeably.

1.1.8 4 ﬁogﬁgrate or othe , whether incorporated or not, which issues any

1111
1.1.12.

1.1.13.

1.1.14.

1.1.15.
1.1.16.
1.1.17.

1.1.18.

I@nstﬁument which is admitted for dealing on the

cﬁw:th ISE to perform market making operations in
ﬁhe more than one class of Market Makers registered
d ffom time to time.]

"Member er Exchange" means and includes subscribers to the
Memorandum and Arti AsSociation and such other Members of the Company as may be
admitted as suc rtake @qﬁﬂlbute to its assets for the purposes thentioned in Clause III of the

Memorandum of A
interchangeably.
"Month" means a calenda
“Official List of ISE” means
which are admitted for trad# lég’ﬁthe Official List of ISE.

“Participant” means a persgn.-. ‘egistered as such by the relevant authority from time to time under the Rules,
Bye-Laws and Regulations of the Exchange.

vidéd therein. All the said terms mentioned herein shall be used

Msecurmes listed on ISE or on any other recognized Stock Exchange in India

"Participating Stock Exchange" or “Participating Exchange” or “Member Exchange” means a recognized Stock --

Exchange in India admitted as member of the Inter-connected Stock Exchange of India Limited in accordance
with the Rules, Bye-Laws and Regulations subject to such terms and conditions as may be prescribed from time
to time by the relevant authority. The said terms shall be used interchangeably. ,

"Register” shall mean the register of members to be kept pursuant to Section 150 of the Act.

“Registered Office” shall mean the Office as Registered for the time being under the Companies Aet, 1956.

“Rules” unless the context indicates otherwise, means rules as mentioned hereunder for regulating the activities
and responsibilities of trading members of ISE and as prescribed by the relevant authority from time to time for
the constitution, organisation and functioning of the Exchange and these rules shall be subject to the provisions
of the Securities Contracts {(Regulation) Act, 1956 and Rules and SEBI Act.

“Regulations” means Regulations of ISE for the time being in force and unless the context indicates otherwise
includes Business Rules, Code of Conduct and such other Procedures, Circulars, Directives, Orders, Notices and

15—70 Gi12012

e e
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Regulations prescribed and issued by the Board, the Executive Committee or any other relevant authority from
time to time subject to the provisions of the Securities Contracts (Regulation) Act, 1956 and the Rules made
thereunder and Securities and Exchange Board of India Act, 1992 and the Rules made thereunder.

1.1.19. “Relevant Authority” means General Body of ISE, the Board, Executive Committee or any person as may be
relevant for a particular purpose under the Rules, Bye-Laws, Regulations and Articles of Association or such
other authority as may be constituted from time to time for a specified purpose under the Rules, Bye-Laws and
Regulations.

1.1.20. "SC(R) Act" shall mean the Securities Contracts (Regulation) Act, 1956 and include any statutory modification or
re-enactment thereof for the time being in force and the Rules made thereunder.

1.1.21. "Seal" shall mean the ‘Common Seal’ for the time being of the Company.

1.1.22. "SEBI Act" shall mean the Securities and Exchange Board of India Act, 1992 and include any statutory
modification or re-enactment thereof for the time being in for, i the Rules made thereunder.

1.1.23. “SEBI” means the Securities and Exchange Board of Indla e ad under the Securities and Exchange Board
of India Act, 1992. :

1.1.24. “Stock Exchange” means a Stock Exchange in India w] éh granted recognition under Section 4 of the
Securities Contracts (Regulation) Act, 1956.

1.1.25. “Tradeable Security” means any Security admitte, "d :

1.1.26. “Trader” or “Member Broker” shall mean a ) ici "§tock Exchange registered as a “Trader

with the Company in accordance with the B : ons prior to the Corporatisation and
Demutualisation of ISE )

1.1.27. "Trading Member" means an individual or a p. W O ipétty {as de fritter the Companies
Act) or a body corporate carrying on the busmess : goeerdgnce with the
Rules, Bye-Laws and Regulations gf ¥ 3 e and includes
a Trader or a Dealer of ISE admjg _

1.1.28. "Trading Segments” or "Seg : i is Sgﬁecurmes as may be

1.1.29. "Trading System of and the investing public,
by whatever me igft’ regarding trades effected,
volumes, etc. and 1 e Committee.

1.1.30. "Writing" include iti fat suibgfitutes for writing.

1.1.31. "Year" shall mea DL

1.1.32, Words i i irms, Hmdu Undeed Families (HUFs) Joint

blic Financial Institutions, Subsidiaries of any of

1.1.33. d%;ng the masculineg : ine gender and vice-versa and neutral gender in
ies, corporations, firms, etc. ) :
1.1.34. he singular include the , :
1.1.35. Unless 0 shined in these pmen in g'context requires or indicates a different meaning, any
' words or € bear the same meaning as in the Companies Act, 1956
= the SC(R) A #4ny modifications or reenactments thereof or any Rules and

1.1.36. Marginal notes shal¥;
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2. BOARD

21 The Board of Directors (hereinafter referred to as the Board) of Inter-connected Stock Exchange of India Limited
{ISE}, constituted in accordance with the provisions of the Articles of Association of the Company, may organize,
maintain, control, manage, regulate and facilitate the operations of ISE and of securities transactions by Trading
Members of the Exchange, subject to the provisions of the Securities Contracts (Regulation) Act, 1956, & Rules
made thereunder, Securities and Exchange Board of India Act, 1992 & any directives issued thereunder and the
Trading Regulations which RBI may prescribe, from time to time. '

2.2 The Directors of the ISE shall be appointed in accordance with the provisions of the Articles of Association of the
Company as amended from time to time. Any such appointment of Directors shall be considered as one being
made under the provisions of these Rules.

2.3 Subject to the provisions of the Securities Contracts (Regulation) Act, 1956 & the Rules made thereunder, the
Securities and Exchange Board of India Act, 1992 & any directives issued thereunder, and the Trading
Regulations which RBI may prescribe from time to time, the Bgérdis empowered to make Rules, Bye-Laws and
Regulations from time to time, for all or any matters relatin. e gonduct of business of ISE, the business and
transactions of Trading Members between Trading Mem as well as the business and transactions
between Trading Members and persons who are not v
such transactions and dealings and to do such acts hich are necessary for the purposes of regulating
ISE.

2.4 The composition of the Board shall consist of
Member Directors, Shareholder Directors
Company as and when deemed fit. The

25 Board Composition
The composition of Board shall be as under:

a) Three Public InterestDirgs
b) Not more than two

ely Public Interest Directors, Trading
prs on the Board of Directors of the

¢} Not more th i #be called Shareholder
J ; fity Shareholders, at feast

ectors, and

d) y

e) H1 Nominee Director shall be duly

e gfrength of Trading Member Directors

2.6
d the Chief Executive such as Chief Executive

Ifall be elected by shareholders.

ember Directors’ sm&be electe ﬁhongst the Trading Members.
x Directors’ shay #bm afhongst the Persons who are not Trading Members or

y himself, or in combination with other persons, exercises control
r, whether individual, body corporate or firm or holds substantial
% in t:he capital of such entmes, or

iii.
, itself or in combination with other persons, exercises control, or
iv.  whose director or partner is also a director or partmer of the Trading Member, body
corporate or the firm, as the case may be. )
The expression ‘control’ shall have the same meaning as defined under clause (c) of
Regulation 2 of the SEBI (Substantial Acquisition of Shares and Takeovers] Regulanons.
1997.

f) ‘Public Interest Directors’ shall be selected by the Board from amongst: the: PErsons in the SEBI
constituted panel. A person shall not act as ‘Public Interest Director’ on more than one,Stock Exchange
simultaneously. ’

g) The Chairman shall be elected by the Board from amongst the non-executive non-trading member
directors. If, for some reason, it is not possible for the Board to elect a Chairman, the Board may elect a
Chairman for every meeting of the Board from amongst the non-executive non-trading member
directors of the Board.

h) The manner of election, appointment, tenure, resignation, vacation, etc. of Directors (except the Chief
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Executive) shall be governed by the Companies Act, 1956 save as otherwise specifically provided
under or in accordance with Securities Contracts (Regulation) Act, 1956.
i) The Chief Executive shall be an ex-officio Director on the Board. ‘
j} No approval of SEBI shall be required for an appointment of any Director on the Board except for the
Chief Executive.
k) SEBI may nominate Directors on the Board as and when deemed fit.
2.7 Chief Executive
The appointment, renewal of appointment and the termination of service of the Chief Executive shall be subject
to prior approval of SEBIL However, the Exchange shall determine the manner of selection, terms and conditions
of the appointment and other procedural formalities associated with the selection/appointment of the Chief
Executive. The Exchange shall carry out necessary due diligence with respect to verification of antecedents,
credentials and experience of the proposed person as Chief Executive. The Exchange shall constitute a
committee for the selection of Chief Executive. The Commi shall generally consist of four persons, one
representative from the Exchange, two outside experts and ubilic Interest Director. However, constitution
of the said Committee shall not require SEBI approval ;
2.8 Criteria to become Director on Board of ISE .
281  The person shall be ‘fit and proper person’ and for 4
ISE may take account of any consideration as it
a) Financial integrity;
b) Absence of convictions or civil liabilitie,
¢) Competence;
d) Good reputation and characier;
e) Efficiency and honesty
f) Absence of any disqualiﬁcaﬁ@ % mentioned in
2.8.2. A person shall not be ‘fit and _person’ to beco
following disqualifications:y i
a) If he has been con
laws or fraud;
b) Ifhe hasbeen
¢) Anorder, o

uch person as fit and proper person, the Board of
including but not limited to the following criteria:

h Ancurs any of the

Bmic offence, securities

ry, restraining, prohibiting or -

egia

debarring h 3 Accessing the capital market, has’
been passed %nd ap of three years from the date of the
expiry of the g ; , >
d) vorder canc Passed by SEBI on the ground of his indulging in
) %arket manipulation and a period of three years

Jpproval to him which has a bearing on the Capital
authority and a period of three years from the date

Y.

2.83 ‘aterfere‘inithe day to day management of the Exchange, particularly relating to

surveillance and risk g

2.84 Besides the Board it shall
orders issued by SEBl in o

“the Chief Executive to give effect to the directives, guidelines-and other

ement the applicable provisions of law, rules, regulations as also the Rules
or the Articles of the Asso \Regulations and Byelaws of the stock exchange. Any failure in this regard will
make him liable for removal of'termination of services by the Exchange with the prior approval of SEBI or on
receipt of direction to that effect from SEBI, subject to the concerned Chief Executive being given an opportunity
of being heard against such termination. '

285 Without prejudice to the generality of the foregoing, the Board is empowered to make Regulations, subject to the
provisions of the Securities Contracts (Regulation} Act, 1956 and Rules thereunder, the Securities and Exchange
Board of India Act, 1992 and any directives thereunder and the trading regulations which RBI may prescribe
from time to time, for all or any of the following matters: !

2.8.6  Conditions for admission to membership of Exchange; .
Conditions for any arrangement with another stock exchange pursuant to the proviso to Section 13 of the
Securities (Regulation) Act, 1956and all matters relating thereto:
a) Conduct of business of the Exchange;
b) Conduct of trading members with regard to the business of Exchange;
c) Penalties for disobedience or contravention of the Rules, Bye laws and Regulations of the Exchange or of

general discipline of the Exchange, including expulsion or suspension of the trading members;
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d) Declaration of any trading member as a defaulter or suspension or resignation or expulsion from trading
membership of the Exchange and the consequences thereof;

e) Conditions, levy for admission or subscription for admission or continuance of trading membership of the
Exchange;

f) Charges payable by trading members for transaction in such securities as may be laid down from time to
time;

g) Investigation of the financial condition, business conduct and dealings of the trading members;

h) Appointment of Committee or Committees for any purpose of the Exchange;

“Such other matters in relation to the Exchange as may be prescribed under the provisions of the Articles of
Association, Bye Laws or these Rules or as may be necessary or expedient for the organization, maintenance,
control, management, regulation and facilitation of the operations of the Exchange. The Board is empowered to
delegate, from time to time, to the Executive Committee or to the Managing Director or to any person, such of the
powers vested in it and upon such terms, as it may think fitzt@manage all or any of the affairs of the Trading
Platform of ISE and from time to time, to revoke, withdraw, ary all or any of such powers.

2.8.7  The Board may, from time to time, constitute one or more comprising Members of the Board or such
other persons as the Board may in its discretion dee TiEessar and delegate to such Committees such
power as the Board may deem fit and the Board m e to time revoke, such delegation. The Committees
constituted by the Board may inter alia include Committeg for admission of trading members of the
Exchange or for any other matter which the Bog }

2.88  The Board shall have the authority to issu s&tﬁhe Executive Committee or any other
Committees or any other person or pes ; by the Board. Such
directives issued in exercise of this power, which iticludexdirectives to
dispose of a particular matter or issue, shall be bin n(sk

289  Subject to the provisions of the Segufities Contracts ey the Securities
and Exchange Board of India / gations which RBI
may prescribe from time to4 e Rules, Bye-Laws
and Regulations frame - % . 2

2810 The Members of the Bg#rd a#tf of suc committees as ind i ommittee shall adhere to
the Code of Conduc nﬁ% be prescribed by the Boar; i e to time.

29 Code of conduct fo¥ith¢ Directors on the Goy#fl

29.1

@ v
néwhich any conflict of the interest exists or arises,
fle shall be disclosed and recorded in the minutes
eeting, unless circumstances so require;
><;8mments on the draft minutes and en 4t the same are incorporated in the final minutes ;
inutes of the previous meeting ced for approval in subsequent meeting;

e) i ‘e Board Meeting in consultation with other members of

29.2  Strategic Planning
The Directors shall- » )

a) Participate in the execution of strategies in the best interest of the Exchange and
contribute towards pro jécision making at Board level; and

b) Give benefit of their ex] gpﬁe and expertise to the Exchange and provide assistance in strategic planning
and execution of decisién ¢

293 Regulatory Compliances
The Directors shall-

a) endeavour to ensure that the Exchange abides by all the provisions of the SEBI Act, 1992, Securities
Contracts (Regulation) Act, 1956, Rules, Regulations framed thereunder and the circulars, directions issued
by the Government/SEBI from time to time;

b) endeavour compliance at all levels so that the regulatory system does not suffer any breaches;

¢) endeavour to ensure that the Exchange takes commensurate steps to honour the time limjt prescribed by
SEBI for corrective action; and

d) not support any decision in the meeting of the Board which may adversely affect the interest of the
investors and shall report forthwith any such decision to SEBI

29.4  General Responsibility
The Directors shall-

a) place priority for redressing Investor Grievances and encourage fair trade practice, so that Exchange

16—70 GI1/2012
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3.1
311

312

3.13
3.14

3.2
321

3.2.2

becomes an engine for the growth of the securities market;

b) endeavour to analyse and administer the Exchange issues with professional competence, fairness,
impartiality, efficiency and effectiveness;

) submit the necessary disclosures/statement of holdings/dealings in securities as required by the Exchange
from time to time as per the Rules or Articles of Association;

d) unless otherwise required by law, maintain confidentiality and shall not divulge/disclose any information
obtained in the discharge of their duty. Further, no such information shall be used for personal gains;

e) maintain the highest standards of personal integrity, truthfulness, honesty and fortitude in the discharge of
their duties in order to inspire public confidence and shall not engage in acts discreditable to their
responsibilities; '

f) perform their duties in an independent and objective manner and avoid activities that may impair, or may
appear to impair, their independence or objectivity or official duties;

g) perform their duties with a positive attitude and construst v%ly support open communication, creativity,
dedication and compassion; )

h) not engage in any act involving moral turpitude, dishgf deceit or misrepresentation or any other
act prejudicial to the administration of the Excha

EXECUTIVE COMMITTEE ' ;

CONSTITUTION OF EXECUTIVE COMMITTEE
One or more Executive Committee(s) shall b
day affairs of the different trading segment
The Executive Committee constituted by j

i) Managing Director of the Company. 5o

if) Not more than four trading members as may id'down in this
regard, '

iii) wo ex-officio senior ofﬂcel;

iv) The maximum strength

The Managing Director af iy $hall be the C - :

Notwithstanding an céfitained* herein, the SE alifig with the constitution,

The

upon such terms

éﬁlplied with.

.

the powers vested in them and
s of ISE from time to time, may revoke,
Executive Committee. .
such responsibilities and powers as may be
restricting the generality of the foregoing may,
¢ discharged in accordance with the provisions

Board may

€es, deposits, margins and other monies payable to ISE by trading

members a i ecurities are admitted or are to be admitted to the Official List of ISE
and the scale o eable by trading members; : : ]
prescribing, from e, networth, capital adequacy and other norms which shall be required to

be maintained by i ,
‘prescribing, froms e to time, and administering and effecting penalties, fines and other ;
consequences, including suspension or expulsion for defaults or violations of any requirements of the
Rules, Bye-laws and Regulations and Codes of Conduct and criteria for re-admission, if any,
promulgated thereunder;

norms, procedures and other matters relating to arbitration;

power to take disciplinary action and proceed legally against any Trading Member;

dissemination of information and announcements to be placed on the trading system;

listing requirements and conditions to be complied with by the Issuer;

listing fees payable by the company whose securities are admitted to dealings on the Exchange;
continuance of listed status of the Company whose securities are admitted to dealings on the Exchange;
and

any other matter delegated by the Board.
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323 The Executive Committee may from time to time constitute such sub-committees to carry on business complying
with all Regulations and guidelines laid down by the Executive Committee. The constitution, quorum and
responsibilities of such sub-committees will be determined by Executive Committee.

3.2.4 The Executive Committee may, from time to time, authorise the Managing Director or such other person(s) to
carry out such acts, deeds and functions in accordance with such provisions as may be laid down in this regard
for fulfilling the responsibilities and discharging the powers delegated to it by the Board.

325  The Executive Committee shall be bound and obliged to carry out and implement any directives issued by the
Board, from time to time and shall be bound to comply with all conditions of delegation and limitations on the
powers of the Executive Committee as may be prescribed.

3.2.6 A copy of the minutes of every meeting of the Executive Committee shall be sent to every Member of the
Executive Committee and Directors of the Board after the same are confirmed by the Executive Committee or
earlier, if prescribed by the Committee or desired by the Board.

33 SEBI REPRESENTATIVE ,

331 The SEBI may nominate on the Executive Committee fr
referred to as “SEBI Nominee”. .

3.3.2  Any vacancy caused by resignation, withdrawal of &
Representative shall be filled in by a similarly nomingt

34 Trading Members .

3.4.1 Subject to the provisions of the Rules of ISE, t
time not more than four trading members thé|

3.4.2  Any vacancy caused by resignation, remo
a similarly nominated person.

3.5 Other Nominees ‘

The Board shall nominate on the ,@&;cutive Commi

me, not more than one person each to be

; death or otherwise of such a nominated

the Executive Committee from time to
ligible for re-nomination.
mninated person shall be filled in by

3.5.4 ' inatg@iglrsod shall be filled in by

3-6 ‘ AC3tioN 01 tne¢ L X D o 3 & ¥

3.61  Theoffice of the n the' i i i gy?’ﬁading members and other
nominees on the i ) >
(a)

®
©

of the Executive Committee or for a continuous
obtaining leave of absence from the Committee

ichever is longer,
rading Member of ISE or if he, by notice in writing
%his office or if he is suspended or expelled or if his

he Board may revoke the nomination of such person.
Executive Committee Member

3.7 Eligibility of a Tra 4
besominated as a Member of an Executive Committee:

371 No Trading Member

(@) Unless he satis ément, if any, prescribed in that behalf under the Securities Contracts
(Regulation) Act, e Securities and Exchange Board of India Act, 1992

®) -Unless he is a tra ber of the relevant trading segment for such period as may be decided by
the Board from time f&'time; '

() = Ifheisapartner with a trading member who is already a member of that Executive Committee;

(d) If he has at any time been declared as defaulter or failed to meet his liabilities in ordinary course or

compounded with his creditors; or
372  No trading member shall be eligible to continue or be nominated on the Executive Committee:-

(a) if his certificate of registration as a stock broker has been cancelled by the Securities and Exchange
Board of India or he has been expelled by the Exchange; d
) if his certificate of registration as a stock broker or his trading rights have been sugpended by the.

Securities and Exchange Board of India or the Exchange as the case may be or his membership. rights
have been suspended by the Exchange on account of any disciplinary action taken against him under
the Rules, Regulations or Bye-laws of the Exchange and two years have not elapsed from the date of
expiry of such suspension of certificate of registration, trading rights or membership rights;

(@ if he falls in the category of Notified Persons as per the Special Courts {Trial of Offences Relating to
Transaction in Securities) Act, 1992 and two years have not elapsed from the date the member is
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3.7.3
3.8

381
382
3.83

384
385

3.8.6
3.9
391
392

393

3.9.4

395

3.9.6

39.7 &

3.10

3.10.1

3102

3.10.3

3.104

3.10.5

notified under the said Act.
A trading member nominated for two consecutive years as a member on an Executive Committee shall not be
eligible to be nominated to the Executive Committee unless a period of two years has elapsed since his last
nomination.
Office Bearers of Executive Committee
The Executive Committee shall from time to time have the following office bearers namely, the Chairman and the
Vice Chairman. .
The Managing Director of the Company shall be the Chairman of the Executive Committee(s).
The Executive Committee shall elect one among themselves as the Vice Chairman.
The Vice Chairman so elected shall hold office for a period of one year and shall be eligible for re-election.
In the event of any casual vacancy arising in the office of the Vice-Chairman due to death, resignation or any
other cause, the Executive Committee shall nominate a successor from among the members of the Executive
Committee. w u
The persons nominated/elected as above in any casual vaca
the office-bearer in whose place he was appointed would
Meetings of the Executive Committee.
The Executive Committee may meet at-least once in:
and otherwise regulate its meetings and proceedi
for the transaction of business.
The quorum of a meeting of the Executiv
Committee, with any fraction being rou
where at any time the number of interested Me |
of remaining Members, i.e, the number of Member
The Chairman or the Vice Chairmzh &r
meeting of Executive Committe,

) %l hold office for the same period for which
1 office if it had not been vacated as aforesaid.

y.cdlendar month for the dispatch of business, adjourn
égg it thinks fiti:and may determine the quorum necessary

f the total strength of the Executive
%ichever is higher. Provided that
e totalstrerigthythen the number

; shiall be the quoruf eefing.
cutive Committe ny:fime convene a

yity of the votes cast
-Laws and Regulations
ality of votes on matters
Eting shall have a second or

excepting in cases wherg:
of the Company. Eachy
which can be deci
casting vote.

At all meetings
Chairman shall

side and in his absence, the Vice
t at r{geting, the members of the Executive
e Chairman of such meeting,

e Executive Committee shall have only one vote
poll resulting in equal votes, the Chairman who

#Ve a casting vote.
shall be allowed either on show of hang

all

perform all such duties as may be delegated to him
wided in the Rules, Bye-Laws and Regulations of ISE.

to act, the Vice Chairman, and in his absence or inability to act,
/ the senior available officer of the Company under the directions

The Chairman and i
exercisable by the Execiif littée whenever he be of the opinion that immediate action is necessary
subject to such action bein by the Executive Committee within twenty-four hours.

The Chairman and/or dele, thority shall represent ISE officially in all public matters. .

Provided that the Executivé Cgfnmittee may direct that on any matter or occasion, the Chairman and/or other
Members or Members of the Executive Committee shall represent ISE.

A meeting of the Executive Committee for the time being, at which a quorum is present shall be competent to
exercise all or any of the authorities, powers and discretion for the time being vested in or exercisable by the
Executive Committee generally.

STATUTORY COMMITTEES

As per the provisions of the SC(R)A, 1956 & the Rules made thereunder and the SEBI Act, 1992 and the Rules
made thereunder and the provisions of Articles, Rules, Bye-Laws and Regulations of the Company, the Company
shall have four Statutory Committees, namely, the Arbitration Panels, the Disciplinary Action Committee, the
Defaults Committee and the Investors Services Committee These Committees shall be constituted by the Board
in the form and manner as specified by SEBI from time to time. The Board shall have power to initiate and
review matters pertaining to these Committees and provide guidelines for their functioning over and above such
powers as assigned to the Executive Committee or provided in the Articles, Rules, Bye-Laws and Regulations of
ISE. The Board may also empower from time to time the Statutory Committees in matters relating to them with
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such Rules and Regulations as needed for their efficient and effective functioning, including, power for
appointment of agents for secretarial, audit and legal assistance, procedare for conduct of meeting, fixation of
time limits and area of jurisdiction, seeking information, levying fines and penalties, including disciplinary
actions, etc.

41.1 ARBITRATION PANEL

@)

(b)

©

(@

(e)

®
(e)

s (@

(e}

0
(@)

The Board shall constitute at ISE, a Panel of arbitrators, which shall comprise persons of eminence
from the legal, judicial, or accountancy fields, provided that the panel shall not comprise any Trading
Member.
The Company shall constitute a Panel of Arbitrators at Mumbai / Navi Mumbai called the Central
Arbitration Panel consisting of not less than 10(ten) Members. The members shail be persons of
eminence from the legal, judicial, financial or accountancy fields and who shall not be Member Brokers
of any Stock Exchange. The Managing Director shall be the ex-officio Members of the Panel.
The Board of the Company may increase the numbexiof Arbitrators on the Central Arbitration Panel
from time to time, having regard to the number bmitted for arbitration and such increased
size of the Central Arbitration Panel shall not co %{rading Member.
The Board shall similarly constitute 3 Regi Panels consisting of not less than 5 (Five)
Members at Dethi, Kolkata and Coimbato e mémbers shall be persons of eminence from the legal,
judicial, financial or accountancy fields not comprige any Trading Member.
The Board of the Company may in -ators on the Regional Arbitration Panel
from time to time, having regard d for arbitration and such increased
size of the Regional Arbitration P4 : : ‘
The panel may seek assistance of any i ve tincRinerysaf 1SE-“ta: which the matter
pertains at its discretion. Such assistance B w sapetions
The Board shall specifyjtH§ ' n%gﬁ, award, fine,
penalty, fees and al opfhg of the Central
fvene any statutory

 shall be taken before

provision. In
implementi

#heeéntravening amendment ‘
le #1 the Board Meeting held on.Feb I@%EBI/MRD/DSA/M/ZUIZ dated
as read as under: :
onstitute at ISE, i isé persons of eminence from the legal,

7 gghe Company may incggase the num
S Sebmeier hifration and such increased size of the Central Arbitration Panel

‘Members and others.
itration Panels consisting of not less than 5 (Five) Members at Delhi,
‘ent) of whom shall be drawn from Trading Members of ISE and the
rsons of eminence from the legal, judicial, financial or accountancy fields and
The Board of e the number of Arbitrators on the Regional Arbitration Panel from ‘time to time,
having regard to t
shall not violate th

between the Trading Members and others.

The panel may seek of any official or administrative machinery of ISE to which the matter pertains at its
discretion. Such assis ill be provided without any delay or further sanctions : ’

The Board shall specify the related Regulations for conduct of meeting, minutisation, award, fine, penalty, fees and all
such matter connected with the efficient and effective functioning of the Central Arbitration Panel and Regional
Arbitration Panel provided it does not contravene any statutory provision. In case of any contravention proper
clarification of relevant authority shall be taken before implementing the contravening amendment

4.1.2 DISCIPLINARY ACTION COMMITTEE

@)

®)

17—70 GI/2012

-, The Board shall constitute a Disciplinary Action Committee consisting of five persons out of whom four

persons shall be persons of eminence from the legal, judicial, financial or accountancy fields who shall
not be Members of any Stock Exchange and the remaining two persons shall be from gmong Trading
Members. In addition, the Managing Director will be the ex-officio members of the Committee.

The term of the Members of the Disciplinary Action Committee so constituted will be as per the
provisions laid down in the Companies Act, 1956. The outgoing Members shall however, continue to
function after the AGM until the new representatives are nominated on the Committee

¢ submitted for arbitration and such increased size of the Regional Arbitration Panel '
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(©) The quorum for the Disciplinary Action Committee shall be not less than one- third of the total number
of Members rounded off to next higher number with minimum two public representatives being
present in any Committee meeting

(d) The Committee shall decide on the procedure to be followed for Disciplinary Action, make such Rules
and Regulations as deemed fit for its functioning and take such regulatory or disciplinary action against
the Trading Members and other Participants as considered appropriate in a specific matter referred to
it, provided it is not in contravention of any statutory provision of SC(R)A, 1956, SEBI Act, 1992 and
the provisions of the Articles, Rules, Bye-Laws and Regulations or any such decision of the Board which
is in the nature of a guideline.

(e) The Committee may seek the assistance of any official or administrative machinery of ISE to which the
matter pertains at its discretion. Such assistance will need to be provided without any delay or further
sanctions ‘

3] The Committee shall prescribe the related Regulatj
fine, penalty, fees and all such matters connecteds
Committee provided they do not contravene any

4.1.3 DEFAULTS COMMITTEE -

(2)  The Board shall constitute a Defaults Com
shall be persons of eminence from the leg;
Members of any Stock Exchange and
addition, the Managing Director will

(b}  The term of the Members of the’
Companies Act, 1956. The outgomg Me
representatives are nominated on the Com

()  The quorum for the Defaul% &mmlttee shall B
Public Representatives :

(@

: fdr conduct of meeting, minutisation, award,
dg' efficient and effective functioning of the

ovisions
1
sisting of five persons, out of which four persons
finanma r accountancy fields and who shall not be
¢ 1all be among the Trading Members. In

per the proyisions laid down in the
on a@gﬁtﬁ@" AGM-until the new

considered
Committee
rights, pri
in com:ra

ons for conduct of meeting, mmut:satlon, award,
g Member or other Participants in Trading Platform of
t ?ﬁwfﬁlected with the efficient and effective functioning of the

esi any statutory provisions.

~_
5.
51 i shall be subject to the, Rules, Bye-Laws and Regulations of ISE.
5.2 All trading members ¢ gister themselves prior to commencing operations on ISE, with the

Securities and Exchan,
prescribed by SEBI from ti
5.3 ELIGIBILITY
" The following persons shall

(SEBI) in accordance with the Rules, Bye-laws and Regulations as

'igible to become the trading members of the Exchange:

(@) individuals
(b) registered firms
(c) bodies corporate
(d) companies as defined in the Companies Act, 1956 and
(e) such other persons or entities as may be permitted under the Securities Contracts (Regulanon) Rules,
, 1957 as amended from time to time. '
5.4 No person shall be admitted as a trading member of the Exchange if such proposed member:

(a)  isanindividual who has not completed 21 years of age;

(b) s an individual who is engaged as a principal or employer in any business other than that of securities
except as a broker or agent not involving any personal financial liability unless he undertakes on
admission to sever his connection with such business;

(c)  is a body corporate who has committed any act which renders the person liable to be wound up undér
the provisions of the law;
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5.5

5.6

5.6.1

5.7

5.8
59

510
511
5.12

513

5.14

5.15

5.16

(d) isabody corporate who has had a provisional liquidator or receiver or official liquidator appointed to the
person; -

(e)  has been adjudged bankrupt or a receiving order in bankruptcy has been made against the person or the
person has been proved to be insolvent even though he has obtained his final discharge;

6] has been convicted of an offence involving a fraud or dishonesty;

{g) has compounded with his creditors for less than full discharge of debts;

(h)  has been at any time expelled or declared a defaulter by any other Stock Exchange;

® has been previously refused admission to membership unless a period of one year has elapsed since the
date of rejection;

)] incurs such disqualification under the provisions of the Securities Contracts (Regulation) Act, 1956 or
Rules made thereunder as disentitles such person from seeking membership of a Stock Exchange.

No individual person shall be eligible for admission to trading membership of the Exchange unless:

(a)  he has worked for not less than two years as a Partneg %, or as an authorised assistant or authorised
clerk or apprentice to a member of any recognis pxchange and is duly registered with that
Exchange, or -

(b) he agrees to work for a minimum periéd of
another member of the Exchange and to enteg
in the name of that member under whom }

{¢)  he succeeds to the established busine
father, uncle, brother or any other pex§
Provided that the relevant authop
contained in this Rule and at its discred
that the person seeking is considered by

TS iparmer or representative member with
sactions on the Exchange not in his own name but

member of the Exchange who is his
relevant authority, a close relative;

i&b{or all of the foregoing conditions
set out dhove, if it is-of the opinion
to be otherw g?ﬂ)e admitted
e 0f business in

No person shall be eligible 4 ' eﬁﬁhe person satisfies:
i ' ifon) Act, 1956, and the

Rules framed th tt, 1992, and

(d) ibe for the different classes
of trading

Certification

ip; Exchange unless he has passed the
Trading segment of the Exchange as it may

ip for any person shall be restricted to only one
ties applicable to that segment.
apply to the Exchange for admission to the trading

ange. Every applicant shall be dealt with by the relevant
ch applications at its discretion.

The application s a8 as may be specified by the relevant authority from time to time
for application for effibers to each trading segment.

The application shall 3 along with such fees, security depasit and other monies in such form
and in such manner as m $fegby the relevant authority from time to time. ’

ch declarations as may be specified from time to time by the relevant

authority: - - ;
The relevant authority shalﬁ’haﬁf the right to call upon the applicant to pay such fees or deposit such additional

- security in cash or kind, to furnish any additional guarantee or to require the deposit of any building fund,

computerisation fund, training fund or fee as the relevant authority may prescribe from time to time.

The relevant authority may admit the applicant to the trading membership of the Exchange provided that the
person satisfies the eligibility conditions and other procedures and requirements of admission. The relevant
authority may at its absolute discretion reject any application for admission without communicating the reason
thereof. !

If for any reason the application is rejected, the admission fee shall be refunded to the applicapt, without any
interest.

The relevant authority may at any time from the date of admission to the trading membership of the’ Exchange
cancel the admission and expel a trading member if he has in or at the time of his application for adfission to
membership or during the course of the inquiry made by the relevant authority preceding his admission:

a) made any willful misrepresentation; or

b) suppressed any material information required of him as to his character and antecedents; or



428

THE GAZETTE OF INDIA, MAY 19, 2012 (VAISAKHA 29, 1934) [ParT IV

5.18

¢) hasdirectly or indirectly given false particulars or information or made a false declaration.

When a person is admitted to the trading membership of the Exchange, intimation of the person’s admission
shall be sent to the person and to the Securities and Exchange Board of India. If the person admitted to the
membership of the Exchange and after intimation of his admission is duly sent, does not become a member by
complying with acts and procedures for exercising the privileges of membership as may be prescribed by the
relevant authority within a specified time period from the date of dispatch of the intimation of admission, the
admission fee paid by him shall be forfeited by the Exchange.

(a) Every trading member of the Exchange shall, upon being admitted as a trading member. of the
Exchange be issued a certificate or entitlement slip as proof of having been admitted to the benefits
and privileges of the trading membership of the Exchange. Such a certificate or entitlement slip shall
not be transferable or transmittable except as herein mentloned

(b) Subject to such terms and conditions as the relevant grity may prescribe from time to time and to
the prior written approval of the relevant authori of the certificate / entitlement slip, may
be effected as follows:

)] by making nomination under these .
(i) by an amalgamation or merger o ing member company;
{iin) by takeover of a trading mem

(V) by transfer of the trading m

'\ by two or more tradi;

partnership firm/company.

(c} A Trading Member or his successor(s)

trading membershxp The ‘Bomination(s) 1
j  the following condi

hall, at the time whe

id ¥ Be admitted as é@%ﬁh

mifée(s) shall give to the relevant a

stitlement slip of
r(s] of a trading

{ii) ngﬁidmonal and irrevocable
p pg%ce of his/their nomination;, _
(iii) ﬁmg member sha *ﬁ%or more quféssor(s) as per the applicable

Hgs no sugi o:f@ﬁ willing to carry on the trading
%ﬂﬂm.ﬂé@? gﬁ{?on{s) other than his successor(s);
' person and is rendered incompetent to carry on

ﬂember is such that it cannot be given effect to by the
r@ﬁ%hen the nomination would have become effective, then the
g member may nominate any other person(s) within six months
e nomination would have become effective;
(vii) ersgn(s) are nominated by the trading member or the successor(s), then
Qﬁon(s) shall be required to form a company to carry on the trading
(viii) A nomina§6n siade by a trading member or successor(s) may be revoked with the prior
written a‘f)ﬁval of the relevant authority and subject to such terms and conditions as the
relevant authority may prescribe from time to time. No such revocation shall be permitted
after the nomination becomes effective; and
(ix) The nomination shall become effective in the case of a nomination made by a trading
member, from the date of his death or physical disability or from the date of approval by the
relevant authority, whichever is later and in the case of a nomination made by successor(s),
from the date on which such nomination is made or from the date of approval by the relevant
authority, whichever is later. .
(d) The relevant authority may permit the transfer of the certificate / entitlement slip in the following
circumstances: :
1)) Death of a trading member;
(i)  If in the opinion of the relevant authority, the trading member is rendered incompetent to carry
on his business on the Exchange on account of physical disability;
(iif)  Upon amalgamation or merger of a trading member company;
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(e)

18—70 GL/2012

(iv)  Upon takeover of a trading member company; and

(v)  Upon the death of or resignation or notice of dissolution by a partner of a trading member firm,
and re-alignment, if any, by the partners in such firm or by the partners in such firm and the
nominee(s)/successor(s) of the outgoing partner or by the partners in such firm and person(s)
other than the nominee(s)/successor(s) of the outgoing partner in a new firm, within a period
of six months from the date of such death or resignation or notice of dissolution.

The relevant authority may, while permitting the transfer, prescribe from time to time such transfer

fee as it deems fit in the following circumstances viz.,

@ nomination by a trading member of a person other than successor(s) under the applicable laws:

(i)  nomination by the successor(s) of a trading member, if the nominee(s) is/are not from amongst
the successors;

(iii) amalgamation or merger of a trading member company with a non trading member company
resulting in the loss of majority shareholding g#d or control of management by the majority
shareholders of the trading member compa ’

(iv) takeover of the trading member compa
majority shareholding and/ or cont
trading member company; and

{(v) in the case of sub-clause
nominee(s)/successor(s) of
losses of the new firm and

trading member(s) resulting in the loss of
ement by the majority shareholders of the

s’wclause .(d), if the person(s) other than the

atleast 51% of share in the profits &

Explanation I )

For the purpose of sub- clauses (iii) a ; ; shireholding” means a
shareholder or a group of shareholders g member
company ceases to hold X % of shares/lnte amalgamated

ading member

ekup trading me
Jéember compa

management‘means the
agement or policy decision

iréctly or indirectly including by
r&fgreements or Votmg agreements

trading membelJ shall to the extent apphcable,
réholder of a trading member company. The term
Lgcessor(s) of a partner of a trading member firm
nrompany.

uﬁs, the trading membershlp may be suspended, for
in the following circumstances:

T a partner of a trading member firm or a shareholder

(i) gﬁ?fthe individual trading member or a partner of a trading member
" ¢t holds atleast 51% of share in the profits & losses. of and/or atleast
51 tal of such firm or a shareholder of a trading member company
der is a majority shareholder in such trading member company;
an individual trading member or a partner of a trading member firm

iii
~( ) er holds atleast 51% of share in the profits & losses of and / or atleast 51%
e capital of such firm or a shareholder of a trading member company, provided

the shareholder is a majority shareholder-in such trading member company and during the
six month period within which successor(s) of such individual trading member or partner or
_shareholder, may nominate person(s) to take up the stake/ shares of such deceased
individual trading member or partner or shareholder;
@iv) Upon the dissolution of a trading member firm and during the six month penod as referred to
in sub clause (v) of clause (d); and
\%) Upon any deadlock in the management of a trading member firm or trading member
company, which, in the opinion of the relevant authority will affect the ability of such trading
member firm or trading member company to carry on its business. The trading member shall
be entitled for an opportunity for representation before the rélevant authority, before being
suspended under this sub-clause, but the decision of the relevant authority shall be final.
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Explanation 1
For the purposes of this sub-clause, the term “Deadlock in the Management “ means a situation
wherein there is a loss of confidence or disagreement among the partners of a trading member firm or
among the directors/shareholders of a trading member company, which, in the opinion of the relevant
authority, will affect or is likely to affect the conduct of business by the trading member firm or trading
member company, as the case may be or an equality of vote at a meeting of the directors or
shareholders of a trading member company.

(h) Without prejudice to any other provision of the Rules, the trading membership may be terminated by
the relevant authority if an acceptable nomination or realignment, as the case may be, does not take
place to the satisfaction of the relevant authority, within the said period of six months.

(i) The nominee(s), successor(s), partners of a trading member firm or such other persons, as the case
may be shall be entitled for an opportunity for representation before the relevant authority, before
being terminated under clause (h) above, but the degjsi of the relevant authority shall be final. i

Conversion of legal status of the trading member.

)] Subject to such terms and conditions as the rel
the prior written approval of the relevant au
may be effected as follows:

(i) by conversion of an individual
@) by conversion of a Trading

&) The relevant authority may per
following circumstances: .
@) In the case of sub-clause (i)

to hold atleast 51% of the shavé
capital of the p
which shall

tity may prescribe from time to time and to
rsion of the legal status of a trading member

r holds and continues |
of share in the

fits flbsses and/or a
%:0f shareholding
*gxchange.

stf‘gl% of share in the

(i) In the c st
: atleast 519% of; wding member firm hold
d atleast 51% o skareh ngbmpany which shall take

5.19 The entitlement g
entitlement slip
such entitlemen
of the Exch

5.20 A

Company. The original of the
fticated photocopy or duplicate of
erds a proof of the trading membership

cate or charge his right of membership or any
ssignment mortgage, pledge, hypothecation or ;
se, nor shall any right or interest in any trading '
trading member therein be recognised by the
ber of the Exchange who acts or attempts to act in

‘ 8
6.1 s ' o
6.1.1  Any person desi _ ara /gé Member as such with ISE shall apply for registration as Trading
Member of the re " ISE. Every applicant shall be dealt with by the relevant authority
which shall be entitle rsuch applications at its discretion.

formats as may be specified by the relevant authority from time to time
for application for registra ing Member to each trading segment.

6.1.3  The application for registra rading Member will be processed by the relevant authority of ISE. ISE may in
the ordinary circumstances prdcess the application for registration and decide on the registration within 30
days from the date of receipt of completed application.

614  The application shall have to be submitted along-with such fees, security deposit and other monies in such form |
and in such manner as may be specified by the relevant authority from time to time. ’

6.15  The application shall have to be furnished with such declarations as may be specified from time to time by the
relevant authority.

6.1.6  The relevant authority shall have the right to call upon the applicants to pay such fees or deposit, such additional
security in cash or kind, to furnish any additional information or guarantee or to require the, deposit of any
building fund, computerization fund, training fund or fees as the relevant authority may prescribe from time to
time.

617  The relevant authority may admit the applicant as Trading Member of the respective ISE segment provided that
the person satisfies the eligibility conditions and other procedures and requirements of application and
admission. The relevant authority may at its absolute discretion reject any application for registration without
communicating the reason thereof.

6.1.2  The Application shall b
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6.1.8 The relevant authority may at any time from the date of registration of the Trading Member on ISE cancel the
registration and expel a Trading Member if he has in or at the time of his application for registration as Trading
Member or during the course of the inquiry made by the relevant authority preceding his registration:

(@) made any willful misrepresentation; or A
) suppressed any material information required of him as to his character and antecedents; or
(©) has directly or indirectly given false particulars or information or made a false declaration.

6.1.9  When a person is registered as a Trading Member of ISE, an intimation of the person’s registration shall be sent
to them. If the person registered as Trading Member of ISE, after intimation of his admission is duly sent, does
not become a Trading Member. by complying with acts and procedures for exercising the privileges as may be
prescribed by the relevant authority within a specified time period from the date of dispatch of the intimation of
registration, then the registration fee paid by him shall be forfeited by ISE.

6.1.10  Every Trading Member of ISE shall, upon being registered as Trading Member on ISE, be issued a certificate or

the benefits and privileges of the Trading
4ble or transmittable.

entitlement slip as proof of having been' registered and entj
Member of ISE. Such a certificate or entitlement shall not be

6.1.11  The certificate or entitlement slip does not confer any o as a Member of the Company.

6.1.12 A Trading Member shall not assign, mortgage, pledge, hff pricharge his right of trading or any rights or
privileges attached thereto and no such attempted a¢ mortgage, pledge, hypothecation or charge shall
be effective against ISE for any purpose, nor shf right or ingerest as Trading Member other than the
personal right or interest of the Trading Men by ISE. The relevant authority shall
expel any Trading Member of ISE who acts o . the provisions of this Rule.

6.2 PARTNERSHIP o )

6.2.1 No Trading member shall form a partnership 6§ i '%ﬂ'&ﬁp@r make any
change in the name of an existing partnership with prior approval anpauthority in

such form and manner and subj*’ép such require elevant authority ifff from time to
time; these requirements may, jii %;i.ninclude depo: ibgs, guarantees 20 conditions to be
met by and which may be artners of the fi '

6.22  No Trader who is a pa Mnership firm r his interest in such
partnership firm o ¢

6.2.3  Further, no Trad p Firm which is a trading

member on ISE.
The partnership i ‘ . the Income-Tax Authorities and

6.2.4
6.2.5 e ﬁrmpéndﬁoinﬂy in the name of the partnership

6.2.6 ISE in writing under the signatures of all the

6.2.7 ptimating dissolution,of a partng all contain a statement as to who undertakes the
g all outstand ligbilities of the dissolved partnership firm but that shall
& their responsibility for such outstanding contracts and

6.3
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(a) By resignation;
(b) By Death;
(c) By expulsion in accordance with the provisions contained in the Articles, Rules, Bye-Laws, and
Regulations;
(d) By being declared a defaulter in accordance with the Bye Laws, Rules and Regulations of the Exchange;
{e) By dissolution in case of partnership firm;
0 By winding up or dissolution of such company in case of a limited company;

6.4 Resignation

6.4.1 A trading member who intends to resign from trading membership of ISE shall give to it a written notice to that
effect.

6.4.2 Any Member of ISE objecting to any such resignation shall communicate the grounds of his objection to the
relevant authority from time to time. _

6.4.3 The relevant authority may accept the resignation of a membe, unconditionally or on such conditions as it
may think fit or may refuse to accept such resignation and i ieular may refuse to accept such resignation
until it is satisfied that all outstanding transactions with s ¢t have been settled.

6.5 Death y " &%

On the death of a member, his legal representaﬁﬁ%* nwi‘*aig&thorized representatives, if any, shall give due
intimation thereof to relevant authority in writin %

6.6 Failure to pay Charges )

Save as otherwise provided in the Rules, B if a member fails to pay his annual
subscription, fees, charges or other mon E or to the Clearing House within
such time as the relevant authority may prescri rice in w@g "has been;served upon
him by ISE, he may be suspended by the releva : wi;.ﬁm a further
period of fifteen days he fails to mgi( uch payment, tyr

6.7 Continued Admittance L -

The relevant authority shal 0 time prescr for gontinued admittance
to trading membershi é%—alia, include j vorgh and capital adequacy,
renewal of certificati ““etc. Thé trading membersHip of an tp'meet these requirements
shall be liable to begesmiated.

6.8 Re- admission of ters

681 A trading memb it of membe
The member wh aclived.a.de ights an¢ r;yﬁeges as a member of the Exchange,

¢ i¥ any property or funds of ISE, if any.

6.8.2 nﬁ member subject to the provisions as may be

6.8.3 ; in its opinion:

id up all dues s ghd constituents;
p 50! “ouirt or has not been declared insolvent by any Court;

7.1

s gy};‘%vhcm he might have reasonably expected to be good

efal conduct.

£ TIES, SUSPENSION AND EXPULSION
Disciplinary Juris{
The relevant author
of a trading member if

gt suspend and/ or warn and/or withdraw any of the membership rights
suilfy of contravention, non-compliance, disobedience, disregard or evasion of
any of Bye-laws, Rules Régulations of ISE or of any resolutions, orders, notices, directions or decisions
or rulings of Exchangé of relevant authority, or of any other Committee or officer of the Exchange
authorised in that behalf or of any conduct, proceeding or method of business which the relevant authority
in its/his absolute discretion deems dishonorable, disgraceful, or unbecoming of a trading member of ISEor
inconsistent with just and equitable principles of trade or detrimental to the interests, good name or
welfare of ISE or prejudicial or subversive to its objects and purposes.
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7.2 Penaity for Misconduct, Unbusiness like Conduct and Unprofessional Conduct

In particular and without in any way limiting or prejudicing the generality of the provisions in Rule 1 above,

a trading member shall be liable to expulsion or suspension or withdrawal of all or any of his membership

rights and/or to payment of a fine and / or to be censured, reprimanded or warned for any misconduct,

unbusiness like conduct or unprofessional conduct in the sense of the provision in that behalf contained
herein. :
7.3 Misconduct

A trading member shall be deemed guilty of misconduct for any of the following or similar acts or omissions

namely:

a) Fraud: If heis convicted of a criminal offence or commits fraud or a fraudulent act which in the opinion
of the relevant authority renders him unfit to be a Trading Member;

b) Vielation: If he has violated provisions of any Statute governing the activities, business and operations
of ISE securities business in general; _

¢) Improper Counduct: If in the opinion of the t authority, it is guilty of dishonorable or
disgraceful or disorderly or i . ilifully obstructing the business of ISE.

d) B h_of Articles, Rule Al #%:. IE he shields or assists or omits to report
information about any trading member w| 45 known to have committed a breach or evasion of
any Rule, Bye-law and Regulation of ISE® of gy resolutien, order, notice or direction thereunder of
the Board of Directors or of other Ggft#nitfees or the W B“aging Director of ISE authorized in that
behalf; ; % :

¢) Failure to comply with Resolupgios fails to comply with or abide by
any resolution, order, notice, directi §on g rs or of other
Committees or the Managing Director , ye-laws, Rules
Regulations of ISE ; : % ) . ‘

f) Failure to submi submit to arbitration
or to abide by or ighalr orify or the Arbitration

4 i h o\ e Afticles, Rules, Bye-laws
g) §é§ to submit to the Board of
such books, correspondence,
b bg#produced or to appeal and testify
Horizéd representatives or employees to
of other Committees or the Managing Director of
H
ils or refuses to submit to the relevant authority ’
¥in such form as the relevant authority may from !
ormation as the relevant authority may require
yn of the relevant authority make it desirable that
nished by any or all the trading members;

i) #eglects or fails or refuses to submit his audited accounts

= fbed by the relevant authority from time to time;

i) Failu ounts with Defaulter: If he neglects or fails to compare its
accounts mittee of ISE or to submit a statement of its-accounts with a
Defaulter o as no such account or if he makes a false or misleading statement
therein; ' )

K) False orm ] : If he neglects, fails or refuses to submit or makes any false or misleading
statement in his clgs ‘orms or returns required to be submitted to ISE under the, Bye laws, Rules
and Regulations of 1SBf

1) Vexatious complaints: If he or his agent brings before the relevant authority or a Committee or an
officer of ISE or other person authorized in that behalf a charge, complaint or suit which in the opinion
of the relevant authority is frivolous, vexatious or malicious; :

m) Failure to pay dues, fees and charges: If he fails to pay to ISE his subscription, fees, transaction
charges, contribution towards Settlement Guarantee Fund or Investor Protection Fund or Investors
Services Fund, arbitration charges and/or other charges or any other money which may be due from
him or any fine or penalty imposed on it. .

74 Unbusiness like Conduct :

19—70 GI/2012

A trading member shall be deemed guilty of unbusiness like conduct for any of the following or similar acts

or omissions namely: ’ )

a) Fictitious names: If he transacts his own business or the business of his client(s) in fictitious names or
if he carries on business in more than one trading segment of ISE under fictitious names;
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b) Fictitious dealings: If he makes fictitious transaction(s) or gives an order for the purchase or sale of
securities, the execution of which involves no change of ownership or executes such an order with
knowledge of its character;

¢) Circulation of rumours: If he, in any manner, circulates or causes to be circulated, any rumours;

d) Prejudici : If he makes or assists in making or with such knowledge is a party to or assists
in carrying out any plan or scheme for the making of any purchases or sales or offers of purchase or
sale of securities for the purpose of upsetting the equilibrium of the market or brmgmg about a
situation in which prices will not fairly reflect market values;

e) Market manipulation and rigging: If he, directly or indirectly, alone or with other persons, effects
series of transactions in any security to create actual or apparent active trading in such security or
raising or depressing the prices of such security for the purpose of inducing purchase or sale of such
security by others;

f) Unwarrantable business: If he engages in recklesg,
the market or effects purchases or its constituent’
indirectly interested, which purchases or sales
means and financial resources or in view of

uf;warrantable or unbusiness like dealings in
ni or for any account in which it is directly or
ﬁye in view of its constituent’s or his own
sich security;

a)  Compromise:
If he connives at a private failure: ggﬁ%dmg memper or accepts less than full and bona fide
money payment in settlemen 'dgbt due by a % member arising out of transaction in
securities; 9

b) Mnnmd.ch:m'

c) ailure gutiransa : ,

n of the relevan i teddransactions with
its consti ‘ '

7.5 : Unprofessio .

A trading ] ; de i yfesst f 3? the following or similar

(%"ecﬂy or executes an order for a constituent who
agements relating to securities and is in default
stiffient shall have made a satisfactory arrangement

S M or transacts any business with or for any individual
ptéven though such individual shall have obtained his fi nal

Il i
d) , )
f the relevant authority, it does business on its own account or on
on any other account with or through a trading member durmg the
e relevant authority to suspend business on ISE;
e] [ suspended, expelled and defautier rading meimpers.

If w1thout al permission of the relevant authority, it shares broker  age with or carries
on busines# of makes any deal for or with any trading member who has been suspended,
_expelled or declared a defaulter;
f)  Business for Employees of other trading members:
If he transacts business directly or indirectly for or with or executes an order for an authorized
representative or employee of another trading member without written consent of such
employing trading members;
g i : '
If it makes a speculative transaction in which an employee of ISE or is directly or indirectly
interested;
h) . .
If it advertises for business purposes or if it issues regularly circular or other business
communication to persons other than its own constituents, trading members of ISE, Banks and
Joint Stock markets without the prior written permission of the Exthange or in contravention of
the advertisement code prescribed by the Exchange or publishes pamphlets, circulars or any
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other literature or report or information relating to the stock markets without the prior written |
permission of the Exchange or in contravention of the advertisement code prescribed by the
Exchange

i) vasi in Require :

If he willfully evades or attempts to evade or assists in evading the margin requirements

prescribed in the Rules, Bye-laws and Regulations of ISE.

)

If he willfully deviates from or evades or attempts to evade the Rules, Bye-laws and Regulations
relatmg to chargmg and sharmg of brokerage.

k)

If 1t deals, dlrectly or mdlrectly, in the course of its busmess wuh or transacts any business with

or for any entity, which has been prohibited by SEBI to buy or sell or deal in the securities mark.

7.6 Suspension on failure to provide margin deposit-gnil /or Capital Adequacy requirements
The relevant authority shall require a trading me b suspend its business when it fails to provide
the margin deposit and/or meet capital adeq s provided in these Bye Laws, Rules and
Regulations and the suspension of busine ue until it furnishes the necessary margin
deposit or meet capital adequacy requirerm . Pfie relevant authority may expel a trading member
acting in contravention of this provisio .

7.6.1 Suspension of business:,
.The relevant authority may requlr B g el ush
a) gmnmgal_ﬂusi_ngﬁ opirig thix: b é%t authontg,’ the trading member

. toISE. By makifih piirchasps, or’ §ates ofisecurities or

gilituept’s account or for any
ased or sales are excessive in

of ﬁé relevant authority, it is in such
sﬁlth safety to his credxtors or ISE.
7.6.2

7.6.3 « ' i - ation as defaulter

'7.6.4

the proceedings for suspension under this chapter by the relevant
authority and 1 itigeshall be required for such temporary suspension shall have the same
consequences of S ngér this chapter:

@) ice'§ use shall be issued to the trading member within five workmg days of

(b) Any su porary suspension may be revoked at the discretion of the Managing Director,
for reasons to be recorded in writing, if the Managing Director is satisfied that the
circumstances. leading to the formation of opinion of the Managing Director or Whole-time
Director or relevant authority to effect temporary suspension, have ceased to. exist or are
satisfactorily resolved.

. A trading member aggrieved by the temporary suspension may appeal to the relevant
authority, provided that such appeal shall not automatically stay the temporary suspension
unless otherwise directed by the relevant authority. .

7.6.5 Effect of suspension of registration by SEBI
Notwithstanding anything contained in any of the Byelaws and Rules of the Exchange, if the
registration of a Trading Member is suspended by SEBI, such Trading Member shall ipso facto stand
suspended from the trading membership of the Exchange for the period of suspension, so imposed by
SEBI or till such suspension is in force.

N2
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7.6.6 - Consequence of Suspension

The suspension of a Trading Member under the circumstances stated under the Rules shall have the

following consequences, namely:

a) Suspension of membership Rights: The suspended Trading member shall during the terms of its
suspension be deprived of and excluded from all the rights and privileges of membership
including the right to attend or vote at any meeting of the general body of trading members of the
relevant segment, but it may be proceeded against by the relevant authority for any offence
committed by it either before or after its suspension and the relevant authority authorized in that
behalf shall not be debarred from taking cognizance of and adjudicating on or dealing with any
claim made against it by other trading members.

b) Rights of creditors unimpaired: The suspension shall not affect the rights of the tradmg
members who are creditors of the suspended Trading Member;

¢) Fulfillment of Contracts: The suspended tr% fnember shall be bound to fulfill contracts
outstanding at the time of his suspension;

d) Further business prohibited: The suspe ng member shall not during of its suspension
make any trade or transact any busine uh a trading member provided that it may
with the permission of the relevan *“close-out with or through trading member the

transactions outstanding at the ti
e) i : :
brokerage with a suspended
previous permission of th

transact business for or with or share
S of his suspension, except with the

7.6.7 Consequences of Expulsion
The expulsion of a trading member shall vingConsequences,
() rading Membeyship Rights fo xﬁled trading mem eit to ISE his
right of tradm ¢ ershxp and all ri her of ISE including
opfunds of ISE but any

rem%m unaffected by his

ég member shall be bound to fulfill transactions

m@ ‘expulswn 4 may with the permission of the relevant authority

E@ﬁ”ﬁg transactions

: No trad

7.6.8

ade: The suspended Trading Member shall during the continuance of

usiness be deprived of and excluded from all the rights and privileges of
trading in Tra atform of ISE, but he shall bz bound to settle all outstanding transactions as
on that date a5 pér Rules, Bye-laws and Regulations of ISE and for the restricted purpose of such
outstanding settlement and fulfillment of his outstanding obligations and commitments, he shall
participate in the delivery, pay-in and pay-out notwithstanding his suspension from doing
business.

b} Rights of creditors unimpaired: The suspension shall not affect the rights of the Traders /
Dealers who are creditors of the suspended Trading Members;

¢) Further business prohibited: The suspended Trading Member shall not during the terms of his
suspension from doing business make any trade or transact any business with, or through a
Trading Member provided that he may with the permission of the relevant authority close-out
with or through Trading Member the transactions outstanding at the time of his suspension;

d) Trading Member not to deal: No Trading Member shall transact business for or with or share
brokerage with a suspended Trading Member during the terms of his suspension, except with the
previous permission of the relevant authority.

suspension

12
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7.6.9

7.6.10

7.6.11

7.6.12

7.6.13 .

20--70 GI/2012

Permission necessary for Legal Representation

Person shall have the right to be represented by professional counsel, attorney, advocate or other
representative in any investigation or hearing before the relevant authority, unless the relevant
authority or any other Committee unless the relevant authority or other Committee so permits.
Decision of relevant authority final and binding

After service of show cause notice and giving an opportunity of hearing to the concerned Trading
Member, the relevant authority shall take final decision in accordance with the provisions stated in the
Articles, Rules, Bye-laws and Regulations of ISE and all such decisions whatsoever shall be binding on
the Trading Member.

Appeal o

The Trading Member aggrieved with the decision of the relevant authority may file an Appeal before
the Board and in such cases the Board shall, after ca exing the circumstances of the case and other
facts, take decision in the matter, which may in educing or revising the penalty or period of
suspension or expulsion or confirming the sa | such decisions taken by the Board shall
be final and binding on the Trading Member._
Provided that during the pendency of the A
authority shall remain effective unless 0
Notice of Penalty and Suspension of§
Notice shall be given to the trad
notice on the trading system
business by a trading member or of %
agents, authorised representatives or o
discretion and in such der as it thinks
ISE or to the public tha

penalized or de
action or othe,
Exchange
of such
the con

» the Board, the original decision of the relevant
decided by the Board.

t&%;he trading member in general by a
Q%default of or of the suspension of
on it ory i”t‘.’éﬁﬁnﬂeg , attorneys,
gy in:its absolute
gﬁg members of
expelled, suspended,
rading member. No
byssuch person against the
iF the %ublication or circulationr
agplication for registration as
n concerned shall operate as’
; te as leave to print, publish or
adableteccgidingly. :

#r shall be the Disciplinary Action Committee as
ime to time. At any point in time, not less than
n Committee shall be from among non-trading

| under any &
ority or any O €rore

ollowing consequences namely:

suspended trading member shall during the terms of

$ d from all the rights and privileges of membership

te at any meeting of the general body of trading members of

Itgflay be proceeded against by the relevant authority for any offence
re or after its suspension and the relevant authority shall not be

izance of and adjudicating on or dealing with any claim made against

itby oth L ers; :
(b)  Rights of unimpaired: The suspension shall not affect the rights of the trading

(o

AR g’gdimrs of the suspended trading member;

(c)  Fulfillment of‘Contracts: The suspended trading member shall be bound to fulfill contracts
outstanding at the time of its suspension; ) .

(d)  Further business prohibited: The suspended trading member shall not during the terms of its
suspension make any tradle or transact any business with or through a trading member
provided that it may with the permission of the relevant authority close with or through a
trading member the transactions outstanding at the time of its suspension;

(e) Trading Members not to deal: No trading member shall transact business for or with or share
brokerage with a suspended trading member during the terms of its suspension gxcept with the
previous permission of the relevant authority.

Consequence of expulsion

The expulsion of a trading member shall have the following consequences namely:

(@) Trading membership Rights forfeited:

The expelled trading member shall forfeit to the Exchange its right of trading membership and
all rights and privileges as a trading member of the Exchange including any right to the use of or
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any claim upon or any interest in any property or funds of the Exchange but any liability of any

such trading member to the Exchange or to any trading member of the Exchange shall continue
and remain unaffected by its expulsion;

(b)  Office vacated:
The expulsion shall create a vacancy in any office or position held by the expelled trading
member;

()  Rights of Creditors unimpaired:
The expulsion shall not affect the rights of the trading members who are creditors of the
expelled trading member;

(d)  Fulfillment of Contracts:
The expelled trading member shall be bound to fulfil transactions outstanding at the time of his
expulsion and it may with the permission of the relevant authority close such outstanding
transactions with or through a trading membeg ¢

(e) Trading members notto deal:
No trading member shall transact busi
trading member except with the previgi

(ff  Consequences of declaration of 4,
The provisions of Chapter 19 of {
Trading Member expelled frog
defaulter.

7.6.15 Expulsion Rules to Apply .
When a trading member ceases to be
by death, default or resignation, it shall
authority, and in that eygnt all the provisi
and Regulations shall such trading m

7.6.16 Suspension of B:
(@) The 18

%m or share brokerage with the expelled
ianiof the relevant authority.

to default shall become applicable to the
Trading Member has been declared a

S lEws; otherwise than
od b}f’the relevant
the Rules, Bye-laws

‘its business when it fails to
wé and Regulations and the
_;ﬁ%y of security.

r%éuired to suspend its business
l;ﬁ if it acts in contravention of the

o
ts and Einployees
acts and omissions of its, authorized officials,
loyees and if any such act or omission is held by
of omitted by the trading member would subject it
laws and Regulations of ISE, then such trading
& to the same extent, as if such act or omission had

7.617

7.6.18 :
= H je Riffes shall continue until the Trading Member has been allowed |
by the ¥ yefusiness on his paying such or deposit or on its doing suchactor .
idi t authority may require.
7.6.19 ension or expulsion

procedures for removal or revocation of expulsion or suspension of a

g Membership rights and also the conditions and consequential effects
relating thereto. T3 d may decide that after revocation of expulsion/ suspension, such Trading
Member shall make #n additional deposit of such amount as may be prescribed by the relevant
authority or that such Trading Member shall be subject to such cooling period, as may be prescribed by
the relevant authority, before resuming trading rights or that such of the rights, as may be prescribed
by the relevant authority, shall not be available to such Trading Member in future.

77 Trading members and others to testify and give information
A trading member shall appear and testify before and cause his partners, attorneys, agents, employees
and authorized representatives to appear and testify before the relevant authority, or before other
Committee(s) or any Officer of ISE authorized in that behalf, shall produce before the relevant
authority or before other Committee(s) or an officer of the Exchange authorised in that behalf, such
books, correspondence, documents, papers and records or any part thereof which may be in his
possession .and which may be deemed relevant or material to any matter under inquiry or
investigation.

The Board may'#
Trading Member
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7.8

7.9

7.10

7.10

7.11

Imposition of Penalties
The penalty of suspension, withdrawai of any or all of the membership rights fine, censure or warning
a may be inflicted singly or conjointly by the relevant authority. The penalty of expulsion may be
inflicted by the relevant authority.

Pre-determination of Penalties

The relevant authority shall have the power to pre-determine the penalties, the period of any
suspension, the withdrawal of particular membership rights and the amount of any fine that would be
imposed on contravention, nou-compliance, disobedience, disregard or evasion of any Article, Rules,
Bye-laws or Regulations of ISE or of any resolution, order, notice, direction, decision or ruling
thereunder of the Exchange, relevant authority or of any other Committee of the Exchange authorized
in that behalf.

Commutation ,

Subject to the provisions of the Securities Contract
its discretion may in any case suspend a trading g
withdraw all or any of the membership rights g
expulsion and may direct that the guilty tr:
remit any such penalty on such terms and gé
Reconsideration / Review

Subject to the provisions of the Sec
may of its own motion or on app
modify its resolution withdrawis§i
any Trading Member. In the same md
resolution expelling or suspending any

3

ulation) Rules, 1957, the relevant authority in
ef in lieu of the penalty of expulsion or may
8 affine in lieu of the penalty of suspension or
Bar be censured or warned or may reduce or
as it deems fair and equitable.

ipn) Rules, 1957, the relevant authority
nsider and may rescind, revoke or
ts or fining, censuring or warning
ay r% , fevoke pr modify its

perfod as prescribed
n-#erved on it by the
; : thority until it makes
payment a er peri ; to make such payment it
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1 DEFINITIONS AND INTERPRETATIONS

11 “Board”, “Board of Directors” or "the Directors” mean the Board of Directors of the
Inter-connected Stock Exchange of India Limited (ISE).

1.2 "Exchange Securities” means securities which have been admitted to the Official List(s)
of ISE.

1.3 "Exchange” means the Stock Exchange(s) operated by ISE.

1.4 "Executive Committee” or "EC" means the Committee of the ISE formed in accordance
with the Rules of ISE.

1.5 “Issuer” includes a Government, a Body Corporate or other entity, whether

incorporated or not, which issues any security
a negotiable instrument which is admitted to

her instrument, or draws or accepts
lijngs on ISE.

1.6 “Market Maker” means a trading member

1.7 “Official List of ISE” means the list of sec ; a“i'e listed or permitted to trade on
ISE. .

1.8 “Participant” means a constituent w|  pegistered bxthe relevant authority from time
to time under Chapter 7 of the B 4 %,

1.9 “Regulations” unless the conte

conduct and such other reg
time for the operations of the Excha
the Securities Contracts (Regulatlon)
Act.
1.10 "Relevant Authorl

1.11 "Relevant I@ jgcuntles or “Relevant Secuéf'mes
the relev. a”dmg segment of ISE

1.12 s @8 mentioned hereunder
’ ¥ members of ISE and as
ime for.the constitution, organisation
&ha]l be subject to the provisions of the

les made thereunder and the SEBI Act.

113 d'of India.

1.14 in the Securities Contract (Regulation)

,“6 and shall also mclude such: thér class of monetary transactions or

1.15

¥
1.16 Stoek broker and the member of ISE registered m
gf‘Bye Laws. o
117 fits” mean the different segments or divisions comprising
sified and specified by the Board or relevant authority from
time to time.

118 "Trading system lﬁf means a system which makes available to trading members
and the investing pﬁ%hc, by whatever method, quotations in ISE securities and
disseminates informiation regarding trades effected, volumes, etc. and such other
notifications as may be placed thereon by the Executive Committee .

2. TRADING SEGMENTS

2.1 There may be more than one Trading Segment as may be specified by the relevant
authority from time to time. The Exchange shall seek approval of SEBI before
introducing any new trading segment.

2.2 The Securities, which will be eligible for admission to the trading in different segments,
will be specified by the relevant authority from time to time.

2.3 Capital Market Trading Segment: Securities eligible for trading as per Securities
Contract (Regulation) Act, 1956 may be admltted to dealings on the Capital Market
Trading Segment of ISE.

2.4 SME Trading Segment: The specified securities issued by the Small & Medium

Enterprises in accordance with the Securities and Exchange Board of India (Issue of -
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2.5

2.6

2.7

2.8

2.9

3.2

4.1

4.2
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Capital and Disclosure Requirements) Regulations, 2009 may be admitted to the
dealings on the SME Trading segment

Futures & Options Trading Segment: Derivatives contracts approved by SEBI may be
admitted to dealings on the Futures & Options Trading Segment.

Wholesale Debt Market Segment: Instruments used for Wholesale Debt Market
transactions may be admitted to dealings on the Wholesale Debt Market Trading
Segment subject to trading regulations which the relevant authority may prescribe from
time to time.

Currency derivatives segment: Derivatives contracts based on currency or any other

underlying approved by SEBI may be admitted to dealings on the currency derivatives
segment

Further trading segments such as for debt instruments or equity instruments or any
other segment may be specified by the relevant authqrity from time to time.

The Exchange, subject to prior approval of SEB], thay enter into such arrangement
pursuant to proviso to Section 13 of the Seg s:Contracts (Regulation) Act, 1956
with one or more recognised stock exchang 3 fgan event, the provisions of these
Byelaws and Regulations shall apply subj# modifications as may be specified
by Relevant Authority from time to ti
Executive Committee ‘
Executive Committee(s) shall be : or the purposes of managing
the day to day affairs of the di '
the Rules.

powers as may be del
REGULATIONS

rket-makers to act as such; -
entered into, and the time, mode and

0 be maintained by trading members;

(h)

e market and promulgation of such Business Rules and Codes
of Conduct &S it may deem fit;
(i) maintenance of records and books of accounts by trading members as it may
deem fit and records as required under the Securities Contracts (Regulation)
Act and Rules and SEBI Act;
1)) inspection and audit of records and books of accounts.
x) prescription, from time to time, and administration of penalties, fines and other

consequences, including suspension/expulsion for defaults or violation of any

requirements of the Bye Laws and Regulations and the Rules and Codes of
Conduct and criteria for readmission, if any, promulgated thereunder;

1y disciplinary action/procedures against any trading member;

(m) settlement of disputes, complaints, claims arising between trading members

inter-se as well as between trading members and persons who are not trading
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5.2

5.3

5.4

5.5

5.7

58

members relating to any transaction in securities made on the Exchange
including settlement by arbitration;

(n) norms and procedures for arbitration;

(o) administration, maintenance and investment of the corpus of the Fund(s) set up
by the Exchange including Investor Protection Fund;

(p) norms and procedures for settlement and clearing of deals, including

establishment and functioning of clearing house or other arrangements for
clearing and settlement;

(qQ) norms, procedures, terms and conditions for registration and continuance of
registration of Participants;

Ey] norms and procedures in respect of, incidental or consequential to closing out
of contracts, deals or transactions;

(s) dissemination of mformatxon, announce ents to be placed on the trading
system; .

() any other matter as may be decided
DEALINGS IN SECURITIES

Dealings Allowed Mol

) Dealings in securities shall b jtted on the Exchange as provided in these
Bye Laws and Regulationsg fave as s%;g{ovided, no other dealings are
permitted. N

Admission of Securities to D

(a) Dealings are permits#é

prescribed in these Bye La
are, from time to time, listed
the relevant a
(b) Admission

ity.
%ﬁes to listin ¥ty _ . ance with
d in these By

ient of India, State Governments, Port
; statutory bodies and similar other
ry bills issued by the Government of

d to have been admitted to dealing on
be as may be prescribed by the relevant
t#€ir inclusion on the Official List(s) of ISE

o ‘suth conditions as it may deem proper, permit dealmgs in
16 ings on any other Stock Exchange or which are regularly

Application for A
Applications for a
relevant authori
prescribe. ] :
Conditions and Requirements of Dealings

The relevant authority may not grant admission to dealings to the securities of an Issuer
unless it complies with the conditions and requirements prescribed in these Bye Laws
and Regulations and such other conditions and requirements as the relevant authority
may from time to time prescribe. ¢

Refusal of Admission to Listing

$ion of securities to listing on the Exchange shall be made to the
such form as the relevant authority may from time to time

* The relevant authority may, in its discretion, approve subject to such terms as it deems

proper, or defer, or reject any application for admission of a security to listing on the
Exchange.
Fees

Issuers whose securities are granted admission to dealings on the Exchange shall pay °
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5.9

5.10

511
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5.14

5.15

5.16

5.17

6.1.1

6.1.2

3

such listing and such other fees and such other deposits as the relevant authority may

from time to time determine.

Dealings in Provisional Documents

The relevant authority may, in its discretion, permit dealings in Provisional Documents.

Provisional Documents for purposes of these Bye Laws and Regulations denote

Coupons, Fractional Certificates, Letters of Renunciation or transferable Letters of

Allotment, Acceptance or Application or options or other rights or. interests in

securities, warrants issued or to be issued by an issuer or other similar documents in

respect of an issuer whose securities are sought to be admitted/admitted to dealings on

the Exchange.

Issuers Registered Outside India

Admission to dealings on the Exchange shall not be granted to securities issued by a

body corporate, fund or other entity registered‘or formed outside India unless:

{a) there is adequate public interest in such. %"mes in India;

{b) the body corporate, fund or other y agrees to maintain a register of
members or other similar record j d agrees to abide by such other

Specific Deals
The relevant authority may permit
Issuers not admitted to dealin;
prohibited or suspended for de;
Prohibited Dealings
The relevant authority may proh
securities for any cause,

to Dealings @ 4 .
suspend at issi 4 gs on the

#which being redeemable or

emption or conversion.

lation or Merger

dation or is about to be merged into or

uthority may withdraw the admission

ities. The relevant authority may accept

Weh liquidation, merger or amalgamation.
take place or should an issuer placed in

['an application be made for readmission of its

ge. The relevant authority shall have the right of

on the Exchange granted toi
ce as it de ;

on to Bealings on the Exchange

ere deemed necessary, after giving an opportunity to the
fay’ the admission to dealings on the Exchange granted to its
géach of or non-compliance with any of the conditions or
requirements of a on ta dealings, or for any other reason whatsoever.
Readmission to ngs on the Exchange

The relevant authority in its discretion may readmit to dealings on the Exchange the
securities of an issuer whose admission to dealings has been previously withdrawn.
Trading Members

Eligibility Conditions.

The Board may, from time to time, prescribe the categories of persons ‘who shall be
eligible to become Trading Members of ISE. The following are the eligibility criteria:

The Trading Members shall follow the operational guidelines applicable to Trading
Members and meet the entry requirements as specified by the relevant authority from
time to time.

It shall meet the requirements specnﬁed by SC(R) Act and the Rules framed thereunder,

issuer to expla
securities either

SEBI Act and the Rules and Regulations framed there under and it shall be registered

with SEBIL
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6.1.3 It shall fulfill capital adequacy and other eligibility conditions as specified by ISE from
time to time. v

6.1.4 The relevant authority may modify, add, delete and/or alter the above conditions from
time to time to suit the requirements of ISE.

6.1.5 Foreign Institutional Investors, unless registered with SEBI as stock brokers, will not be
allowed to act as Trading Members.

6.1.6 ISE may specify different categories of Trading Members subject to approval of SEBL.

6.2 REGISTRATION

6.2.1 The Board or the relevant authority is empowered to admit or register Trading -

Members as per the provisions contained in the Rules, Bye-laws and Regulations as may
be framed from time to time in accordance with the SC(R) Act & the Rules framed
_ thereunder, and the SEBI Act & the Rules and Regulations framed there under.

6.2.2 The Board or the relevant authority may specify formats and procedures for
registration, termination, re-registration, etc. g ’I%ading Members to each trading
segment. The Board of Directors or the ré t authority may, at its absolute
discretion, refuse permission to any applic gistered as a Trading Members.

6.2.3 " A person shall pay such fees, security ' ‘bther moneys as may be prescribed
by the Board or the relevant autharit; mftime to txme on registration as a Trading
Members and for continuance of Tra

6.2.4 A Trading Members of any Tradj
that segment.

6.2.5 A Trading Members may tra 4
principal or on behalf of his clients,
and subject to such conditions, which
time. It may also act %1
subject to such condi

6.3 Appointment
6.3.1 The relevant ] 1 : ‘czge‘*rdance with the
Articles of M , &ﬁ‘ame from time to

Agt, 1956, & the Rules

6.3.3 'pay such fees,

cified by the Boa?ﬁ‘%rrelevant authon

A time to time on admission as a trading
s, security deposits, other moneys and
ﬁrm of cash, Bank Guarantee, Securities or

of* ‘ﬁfe fulfillment of engagements, obligations and
sing out of or incidental to any dealings made subject
gitions of the Exchange. The Exchange shall be entitled
es, deposits and other moneys for such dues and claims,

t claims against the trading member, without any reference

6.3.4 Trading membe y trading segment may trade on the Exchange in the ISE

securities applica o that segment.

6.3.5 Trading members may trade in relevant securities either on their own account as
principals or on behalf of their clients unless otherwise specified by the relevant
authority and subject to such conditions which the relevant authority may prescribe
from time to time. They may also act as market-makers in such securities if they are so
authorised and sub]ect to such conditions as under chapter Trading System and Market

Makers. .
6.4 CONDITIONS
6.4.1 Trading member shall adhere to the Rules, Bye-laws and Regulations of ISE and shall

comply with such operational parameters, rulings, notices, guidelines and instructions
of the Board or the relevant authority as may be applicable

6.4.2 ' All contracts issued for deals on the Exchange shall be in accordance with the Bye-laws,
Rules and Regulations of the Exchange. .
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6.4.3 Trading members shall comply with such Exchange requirements as may be prescribed
by the relevant authority from time to time with regard to advertisements and issue of
circulars in connection with their activities as trading members.

6.4.4 Trading Member shall furnish declarations, relating to such matters and in such forms
as may be prescribed by the relevant authority from time to time.
6.4.5 Trading Member shall furnish to ISE every year an Auditors’ Certificate certifying that

the requirements as may be prescribed from time to time by the relevant authority
pertaining to its operations have been complied with.

. 6.4.6 Trading Member shall furnish to ISE such information and periodic returns pertaining

to its operations as may be required by the relevant authority from time to time.

6.4.7 Trading Member shall furnish to ISE such audited and/or un -audited financial
statements and quantitative information as may be required by the relevant authority
from time to time.

6.4.8 A trading Member shall extend full co-opera
explanation as may be required for the purpo
relevant authority or other authorized offig
trades, transactions, statements; accountj

6.49 A trading member shall not deal with
allow operation of its trading ter
branch offices and the offices of itgfl

%m furnish such information and
spection or audit authorised by the
xchange into or in regard to any
and /or other related matters.

any ofﬁg&w other than its registered office,
red sub- br%e

7. PARTICIPANTS

7.1 Registration of Participantsi@itg _
The relevant authority may regist nt",” those ofigst the
constituents as are desirous of register edf as such, in a Wigh these
Bye Laws and Regulatj bject to

such terms and co
7.2 Suo Motu Regi . _ v
Notwithstangi ~ i i ; Bvaiit authority may
suo motu ) 7 olf ipant’ . , tuents as, in the
opinion q i ' ' : d be so registered,
subject t@ : i ¢ ¢ relevant authority.
7.3 Rights ' :
(@) contr% s may be contained in any
3) (a), the Exchange may recognise a
d8 made, firmed up or contracted by the
'any segment of the Exchange, for such
purposes F settlement) subject to such terms,
onditions and reqmrements angdliif sfich circumstances as may be prescribed
€ 16 time.
- e Bye Laws and Regulations, recognition of

a party to the deal or trade made, firmed up
1 nt through the trading member, shall not in any

of the Exchange on the concerned trading member in
h trading member shall continue to remain respon31ble

7.4 The relevant a rescribe from time to time such guidelines governing the
‘functioning and ¢ n of the Participants on the Exchange and conditions for
continuance of stration or recognition. Without prejudice to the generality of
the foregoing, such“horms, requirements and conditions may include prescription of,
inter alia, deposits, margins, fees, system usage charges, system maintenance /
propriety, etc.

7.5 Rights and liabilities of the Participants as mentioned in this Byelaw are in addition to
their rights and liabilities under these Bye Laws as Constituents, save where a specific
provision of these Bye Laws or Regulations prescribed from time to time regarding any
right or liability of a Participant is at variance with that applicable to a Constituent. In
the event of such a variance, the specific provision by virtue of the terms and conditions
of their registration with the Exchange, regarding any right or liability of a Participant
shall prevail.

7.6 Rights and liabilities of the Participants shall be subject to these Bye Laws and
Regulations as may be prescribed by the relevant authority from time to time.
7.7 Subject to the regulations prescribed from time to time, the relevant authority shall at

22—70 G1/2012

ers who are not registered with SEBI nor
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7.8

8.1
8.1.1

8.2

83
83.1

832

‘8.4

8.5
85.1

8.5.2

any time be entitled to cancel the registration or recognition of a Participant on such
terms and conditions as the relevant authority may specify. Save as otherwise expressly
provided in the regulation or in the decision of the relevant authority, all rights and
privileges available to the Participant shall accordingly stand terminated on such
cancellation.

At the discretion of the Exchange, and subject to such regulations as may be prescribed
or other terms and conditions as may be stipulated by the relevant authority, the
Participant may be permitted conditional and / or limited access to the trading system
or any part thereof, as may be decided by the relevant authority from time to time.
DEALINGS BY TRADING MEMBERS

Jurisdiction .

Any deal entered into through automated trading system of the Exchange or any
proposal for buying or selling or any acceptaace of any such proposal for buying and
selling shall be deemed to have been entered at & emputerised processing unit of the
Exchange at Mumbai and the place of contrac etween the trading members shall
be at Mumbai. The trading members of gg shall expressly record on their
contract note that they have excluded ¢ idbn of all other Courts save and
except, Civil Courts in Mumbai in rela Any dispute arising out of or in connection
with or in relation to the contract ythe Civil Courts at Mumbai have
exclusive jurisdiction in claims a; The provisions of this Byelaw
shall not object the jurisdictio; glspute as between trading
members and their constitue ; taparty. .

The record of the Exchange as main§ ; or a er of
processing units or computer proce ny
magnetic storage unit
storage units or in
relation to any
purposes of dtessing units by
the Excha . ﬁgim between the
constitueg ' : : e trading members
of the E o

Indemn]
The ExcH

tem. For the

ised de alﬁigs on the Exc}iange by any

deal any persons other than its own

ble, in accordance with the Bye Laws,
gry other trading member with whom such
xchange for due fulfillment of the deal,
ading member effecting it or for account of a

ember effects
%al be for

, Rules and Regulations

e Exchange shall be deemed made subject to the Bye
Laws, Rules if the Exchange and this shall be a part of the terms and
conditions of all"§ nd the deals shall be subject to the exercise by the relevant
authority of the ' ith respect thereto vested in it by the Bye Laws, Rules and

Inviolability of T2
All the dealings in securities on the Exchange made sub}ect to the Bye Laws, Rules and
Regulations of the Exchange shall be in-violable and shall be cleared and settled in
accordance with the Bye Laws, Rules and Regulations of the Exchange. However, the
Exchange may by a notice annul the deal(s) on an application by a Trading Member in
that behalf, if the relevant authority is satisfied after hearing the other party/pames to
the deal(s) that the deal(s) is/are fit for annulment on account of fraud sor willful
misrepresentation or material mistake in the trade.

Notwithstanding anything contained in clause (a) above, the Exchange may, to protect
the interest of investors in securities and for proper regulation of the securities market,
suo motu annual deal(s) at any time if the relevant authority is satisfied for reasons to

be recorded in writing that such deal(s) is/are vitiated by fraud, material mistake,

misrepresentation or market or price manipulation and the like.
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8.5.3
8.6
8.6.1

8.6.2

8.7

9.2
9.2.1

9.2.2

9.2.3

9.2.4
9.24.1

9.2.4.2

9.2.4.3
9.2.§"

9.2.6

9.3

9.4
9.4.1

9.4.1.1

Any annulment made pursuant to clauses (a) and (b) above, shall be final and binding
upon the parties to trade(s). In such an event, the trading member shall be entitled to
cancel the relevant contracts with its constituents.

Deals by Representative Trading Members

A trading member may authorise another trading member to act as a representative for
a specified period with the prior permission of the relevant authority.

When a trading member employs another trading member as a representative to put
through the transaction of a constituent, such representative shall report the
transaction to the employing trading member at the same price as dealt in the market
and the employing trading member shall report the same price to the constituent in
respect of such transaction.

Restriction on the Trading Members

Unless the Exchange -otherwise specifies, a"Tradi
constituent of another Trading Member.
TRADING SYSTEM AND MARKET MAKERS
Securities which will be eligible for markg
relevant authority from time to time.
Registration of Market Makers
Trading members may apply to b
making.

Jgng Member shall not become a

i

gf at all, will be specified by the

No trading member shall act ; Bk ch Member is approved in
accordance with this Bye Law Byal h 3 1 or cancelled.
Application for registration shall be : i giculars ”a’”i*’@)ay'be

prescribed from time to tgn

A market maker sh r}@ before
commencing mar gﬁe relevant
authority is sati; notification,

rough the tradmg

ity m
e tra ng‘”{y system with respect to that
im quantity of such other number of
at its quoted price per business day; _

approval has bee ned from the relevant authority. Such approval will normaily be
granted in situatiofs where, in the opinion of the relevant authority, it is either
impractical or undesirable for the registered market maker to continue to operate on
account of events beyond its control. .

An obligation may be imposed on a trading member taking up market making
operations in certain securities to take up additional market making operatlons 11:3
certain other securities as determined by the relevant authority from time to time.
Suspension and Prohibition of Market Makers .

The relevant authority may limit or prohibit the authority of a registered market maker
to display on or enter quotations into the traaing system or deal in the sécurities in
which he is registered as a market maker if: ) -

such market maker has been or is expelled or suspended from membership of the
Exchange, or is unable to comply with the Exchangé’s Bye Laws, Rules and Regulations
or whose registration is cancelled by the Securities and Exchange Board of India;

long as prescribed from time to time ™
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9.4.1.2 such market maker has defaulted on any transaction effected in respect of Exchange
securities;

9.4.1.3 such market maker is in such financial or operating difficulty that the relevant authority
determines that such market maker cannot be permitted to display on or enter
quotation into the trading system with safety to investors, creditors, other trading
members of the Exchange;

9.4.1.4 where such market maker in the view of the relevant authority, ceases to meet
qualification requirements for registration as market maker.

9.4.2 Any market maker which the relevant authority takes action against pursuant to Byelaw
9.4.1 above shall be notified in writing of such action. Such a market maker shall
forthwith cease to make market.

9.4.3 Any market maker against whom the relevant authority takes action may request for an
opportunity for a hearing within ten days of the date;}of notification pursuant to Byelaw
9.4.2 above. A request for hearing shall not ope sa stay of action.

944 . A written decision shall be issued within on @f the date of hearing and a copy
shall be sent to the market maker.

9.4.5 On revocation of suspension or prohibiti et maker can display on or enter
quotations into the trading system.

9.5 Operational Parameters for Mar
The relevant authority may det
parameters for market makers y#

9.6 The operational parameters n

(a) limit of spread between bi
necessary; )

(b) fixation of ma é%lots odd lot
offered to ght or sold;

(c) s i

(d)

(e) g#old out, allowing the

gtich time as marketable
ce sel opﬁations; and .
(] th operatiofl of trading in securities in

n% in view larger interest of the public.

10. L
10.1 §’1 the different segments of Trading
ﬁr be decided by the relevant authority
10.2 ! pVa i 7 frag tin ¢, specify business hours for different types
105 4 i st of Trading Holidays for a calendar year. The
' B 0 time alter or cancel any of the Trading Holidays
ovisions. It may, for reasons to be recorded close the
. market on addition to holidays -
- 10.4 Trading Sy
10.4.1 Deals may be effi h an order driven, quote driven {market makers), hybrid
or such other sys may put in place for the different Trading Segments from
time to time.
10.4.2 Deals between trading members may be effected by electronic media or computer
network or such other media as specified by the relevant authority from time to time.
10.5 TRANSACTIONS AT BEST QUOTATION
10.5.1 In transaction with or on behalf of clients, trading members must indicate to the clients
: the current best quotation as reflected in the trading system., ,
10.6 _ OPERATIONAL PARAMETERS FOR TRADING
10.6.1 The relevant authority may determine and announce from time to time operatlonal
‘parameters regarding dealing in securities on Trading Platform of ISE which Trading
Members, shall adhere to.
10.7 The operational parameters may, inter-alia, include:
10.7.1 any trading limits allowed which may include limits with reference to net worth and /

or capital adequacy;
10.7.2 trading volumes and limits at which it will be incumbent for trading members to -
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10.7.3
10.7.4

10.7.5
10.7.6

10.7.7
10.7.8

10.8
10.8.1

10.9
10.9.1

10.9.2
10.10
10.10.1

10.10.2

10.10.3

10.10.4

P

“11.
11.1

11.2

23—70 GI/2012

‘the relevant au

THE GAZETTE OF INDIA, MAY 19, 2012 (VAISAKHA 29, 1934)

intimate to ISE;

limit of spread between bid and offers rates for different securities, if found necessary;
fixation of market lots and/or minimum and maximum number of securities to be
offered to be bought or sold »

limit of variation within & day or between days in the bid, and offer prices;

other matters, which fay affect smooth operation of trading in securities keeping in
view the larger interest of the public.

determine the types of trades permitted for a member and a security

determining functional details of the Trading Platform of ISE including the system
design, user infrastructure, system and operations.

Suspension on Failure to meet Trading Limits

A trading member failing to restrict dealings on Trading Platform of ISE to his trading
limits as provided in these Byeé-Laws and Regalati shall be required by the relevant
authority to reduce dealings to within trading li# lgfc)rthwith. The relevant authority
may at its discretion suspend a trading me Violation of trading limits and the
suspension shall continue until the relevantd ithdraws such suspension.
Contract Notes =

Contract Notes shall be issued within 4 od as may be specified by the relevant
authority from time to time for dealsd 'd with cliéats or on behalf of clients and will
contain such details as the releyf cify from time to time, The
Contract Notes shall, specify the Rules, Bye-Laws and
Regulations of ISE and subje i

unless otherwise provided in these'
Securities shall be subject.to the Rules’
Delivery of Securitie
Delivery of all sec
shall be in suc

ed ik % of ISE

all deals
the relevant

authority frop » ¢

The relevag ority shall specify from #€s, documents and
papers ben delivered in the p titute good delivery.
Where c tances so wa ' rmine, for reasons to

glelivery and such finding
#t authority determines that

delivering party shall be required to

riod as may be specified.

ect to market lot, odd lot minimum lot,

 efc. shall be as prescribed by the relevant

be reco hether or

mining disputed deliveries or defective
stemn of resolving the disputes or defects in
deliveries or their resolution shall be subject
the relevant authority from time to time.

of deafs shall be effected by the parties concerned by adopting
pSystems, agencies or procedures as the relevant authority
time. Without prejudice to the generality of the foregoing,
y prescribe or specify, for adoption and use of trading
members, partic d other specified constituents such custodial and depository
services from ti time to facilitate smooth and safe operation of the clearing and
settlement arrangement or system

The function of the Clearing House / clearing corporation may be performed by ISE or
any agency identified by the relevant authority for this purpose. The role of the Clearing
House / clearing corporation shall be to act as a facilitator for processing of deliveries
and payments between trading member/ Participants for trades effected by them on
Trading Platform of ISE. Settlement in each market segment of Trading Platform of ISE
shall be either on netted basis, gross basis, trade-for-trade basis or any other basis as
may be specified by the relevant authority from time to time. Save as otherwise
expressly provided in the Regulations, when funds and securities are, under a
prescribed arrangement, routed through the Clearing House / clearing corporation, the
settlement responsibility shall rest wholly and solely upon the counter-parties to the
trade and/or the concerned the trading members, as the case may be, and the clearing:

may prescribe
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12.3

house / clearing corporation shall only act as common agent of the trading
Members/Participants for receiving and giving delivery of securities and for receiving
and paying funds and shall not incur any liability or obligation as a principal.

12, CLEARING HOUSE APPLICABILITY

12.1 The provisions of this chapter shall apply to the clearing house established by ISE and
also to the clearing houses of the Participating Exchanges or to the clearing
house/clearing corporation of an agent of ISE to the extent these clearing houses are
entrusted with the responsibility of clearing and settlement of Trading Platform of ISE
transactions and matters connected therewith.

12.1.1 The relevant authority shall make Bye-laws, Rules and Regulations and shall also issue
circulars, notifications, guidelines, etc. for the operation, regulation, control and
settlements of transactions done on Trading Platform of ISE, which will be cleared and
settled through the Clearing House of ISE.

12.1.2 Without prejudice to generality of the provisio fained in Bye-law 12.1.1 above, the
: Board/relevant authority shall make Rules, B ind Regulations for:

12.1.2.1 operations of the Clearing House for t ici settlement of transactions and

differences there under, the delivery of ; r securities/ funds, the passing

. on of delivery orders and the regulatioj fiaintenance of such Clearing House;
12.1.2.2 submission to Securities and Exchg
periodic settlement, all or any,

: lars as the Securities and
Exchange Board of India may, { '

ach category of securities,

namely:
12.1.2.2.1 the total quantity of each catego
another,
12.1.2.2.2 the total quantity of
up during the cour: &1 settlement,
12.1.2.2.3 the total num egory of sec
12.1.2.3 the publica ing House ¢ s submitted to
Securities ve in accordance
with the bns issued by Securiti in this behalf.
12.1.2.4 The nu d classes of trgpél ements shall be made
12.2 . )
12.2.1 rporation, which shall be under the

ration shall act as the common agent
ment of transactions among Trading
ering securities/fu nd receiving securities from Trading
and for receiving and paym mount payable to or payable by such

12.22 ore Clearing Houses for the above purpose.

5 eemed to guarantee the title, ownershlp, genuineness,

regulanty y $ecurity, transfer deed or any other document passing
through the yid the only obligation of the Clearing House in this matter
shall be to faci very and payment in respect of securities/funds, transfer
deeds and any o ents between Trading Members.

12.4 LIABILITY OF IS ‘
No liability shall attfich either to ISE or the Board or any member of the Board or any

member of a committee appointed by the Board or any employee of ISE by reason of
anything done or omitted to be done by the Clearing House in the course of its -
operations nor shall the Board or any member of the Board or any member of a
committee appointed by the Board or employee of ISE be liable to answer in any way
for the title, ownership, genuineness, regularity or validity of any securities, transfer
deed or any other documents passing through the Clearing House nor shall any liability
attach to them in any way in respect of such securities, transfer deeds and other
- documents.
12.6 CLEARING HOUSE TO DELIVER SECURITIES AT DISCRETION
The Clearing House is entitled, at its discretion to deliver securities which it has
received from a Trader, Dealer or Participant (or to instruct a Trader, Dealer or
Participant to give direct delivery of securities which he has to deliver) under these.
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12,7

12.8

12.9

12.10

12.11

"12.13

12.14

12.15

12.16

Bye-laws and Regulations to another Trader who is entitled under these Bye-laws and
Regulations to receive delivery of securities of a like kind, based on the procedure
decided by the relevant authority from time to time.,

PRIVITY OF CONTRACTS:

Trading Members giving and receiving delivery as provided in Bye-law above shall be
deemed to have made a contract with.each other as seller and buyer, notwithstanding
that no direct contract exists between them. However, the rights and liabilities of such

' Trading Member in relation to their immediate contracting parties shall not be deemed

to be affected thereby except that the selling Trading Member who is the Jimmediate
contracting party of the receiving Trading Member shall be {unless he be himself the
delivering Trading Member) released from all responsibility in regard to the title,
ownership, genuineness, regularity and validity: of the documents received by the
receiving Trading Member and in regard to the 0ss and damages arising there from
which shall be dealt with in accordance with the e% Bye-laws and Regulations of ISE.
RELEASE OF INTERMEDIATES
In respect of transactions on the Trading E, if a Trading Member delivers
securities outside the Clearing House, ex@pt wi &prowded in these Bye-laws and
Regulations or so directed by the roliper *authonty, Trading Member making and
accepting such deliveries shall re parties from all liabilities. The
respective deliverers shall alone respective receivers.
BOARDS AS TRUSTEES
All sums of money paid into

Member and Part1c1pa
entitled to levy any.4

ns, Depositories,
e Board (hereinafter
r clients in giving and
pflocuments and in making
esefibed in these Bye'laws and

shall maintain a list ‘of Ba
c1pants, Companie nd eth firms

AND REGULATIONS

e-laws and Regulations relating to

nsactions through or as directed by the
otices, directions and decisions of the

, payment, ¢4
ouse and the resolutions, a

BOVED LIST
s sole discretion from time to time add names
names there from.

ticipants shall comply with the instructions, orders,
s of the relevant authority in all matters connected with

The procedure to &ﬁ)]lowed by the Trading Members and Participants for transaction
of all business necessary to be transacted in all matters connected with the operations
of the Clearing House and the fees, fines and penalties to be paid shall be in accofdance
with the provisions prescribed in the relative Regulations or such other provisioits as
the relevant authority from time to time prescribe in addition thereto orin modtﬁ&:étim
or substitution thereof.

PRESCRIBED BANKS i

The Board or relevant authority may from time to time prescribe the Bank or Banks
with whom all Trading Members and Participants shall maintam account(s) for the
purpose of clearing operation. ' :

CLEARING FORMS TO BE PRESCRIBED

All clearing forms (which term shall include Daily Margin Statement, Clearing

Statement, Auction Statement, CH Delivery Statement, CH Delivery Receipt Issue and-

——
————
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1217

12.18

1219

12.20

13.
13.1

13.11

13.12

13.1.3.

14.
141

14.2

14.3

Receipt Register, Auction CH Delivery Register, Voucher and other forms and
documents) used for the purpose of the Clearing House shall be in the form prescribed
in the relative Regulation or in such other form or forms as the relevant authority may
from time to time prescribe in addition thereto or in modlﬁcatlon or substitution
thereof.

PENALTY

The relevant authority may from time to time prescribe the penalty to be imposed in
every case of failure by any Trading Member to comply with the Bye-laws and
Regulations relating ‘to the Clearing House and the clearing and settlement of
transactions through the Clearing House and the resolutions, orders, notices, directions
and decisions of the relevant authority or for any error or omission or illegible entry,
filling up of any forms or other document required by the Clearing House in the course
of its operations or for any delay in submitting any such forms or documents to the
Clearing House.

CHARGES FOR CLEARING

The relevant authority shall from time to ti
the clearing and settlement of transactio
FALSE OR MISLEADING STATEMENTS =
The relevant authority may fine, s ! d@ﬁr expel a
-or misleading statement in the
with these Bye-laws and Reg
decisions of the relevant au
CLEARING HOUSE BILLS
The Clearing House shall,
and other dues payabl
for the use of the
account of the b

the scale of clearing charges for
eCledrin g House.

ading Member who makes false

eriodically ¥ alties
by Trading Memb i i e the charges

se%nd debit the
bﬁls shall be paid
by the relevant

b1 f from time to time any
psed’out by buying-in or selling-
articipant as follows:

subject
dealing

*icipant on failure to pay the amount on
stained or suffered as a result of such

ns prescribed by the relevant authority from time to time, any
) xchange may be transferred from one Trading Member
t under such circumstances and in respect of such trading
s may be specified by the relevant authority from time to

Subject to
deal in secu
to another Tra
segment of the E
time.
MARGINS i
MARGIN REQUIREMENT

Dealings in any security or securities shall be subject to such margin requirements as the
relevant authority may from time to time prescribe,

FORMS OF MARGIN DEPOSIT

The margin to be furnished by a trading member under the Rules, Bye-laws and Regulations
shall inter alia, be in the form of a cash or Deposit Receipt or a Guarantee given by a Bank
approved by it subject to such terms and conditions as it may from time to time 1mpose Deposits
of cash shall not carry interest and the securities and the securities deposited valued at the
ruling market price shall exceed the margin amount for the time being covered by them by such
percentage as relevant authority may from time to time specify.

VALUE OF MARGIN DEPOSIT TO BE MAINTAINED

The trading member depositing margin in the form of securities shall always maintain the value
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14.4

14.5

14.6

14.7

14.8

15.
151

152"

153

16.
16.1

16.2

16.3

24—70 GI/2012

thereof at not less than margin amount for the time being covered by them by providing further
security to the satisfaction of the relevant authority, which shall always determine the said value
and whose valuation shall conclusively fix the amount of any deficiency to b e made up from
time to time.

MARGIN DEPOSIT TO BE HELD BY ISE

The margin deposits shall be held by ISE and when they are in the form of Bank Deposit Receipts
and securities, such Receipts and securities may at the discretion of the relevant authority be
transferred to such persons or to the name of Banks, as approved by ISE. All margin deposits
shall be held by ISE and/or by the approved persons and/or by the approved Banks solely for
and on account of ISE, without any right or recourse whatsoever on the part of to the depositing
trading member or those in its right to call in question the exercise of such discretion .

LETTER OF DECLARATION

A trading member depositing margin under the proyisions of the Rules, Bye-laws and
Regulations shall, when required to do so, sign a Le eclaration in respect of such matters
and in such form or forms, as the relevant authori rgm time to time prescribe.

LIEN ON MARGINS 3 :
The moneys, Bank Deposit Receipts and
member by way of margin under the pro
subject to a first and paramount lien fog
shatl be available in preference to al
of its engagements, obligations
dealings, transactions and con :
or anything done in pursuance thereof."
EVASION OF MARGIN F
A trading member shal
procedure for the p

bs'and assets deposited by a trading
the Rules, Bye-laws and Regulations shall be
) 1§E. Subject to the above the margin
member for the due fulfillment
‘qr incidental to any bargains,

vrdance with the Rules,
d its business forthwith,
the trading system and the

relevant authority, the e

ouchers, coupons, dividends, cash borras,
relate to securities bought cum-vouches;
nus issues, cum-rights etc. and the selling
, coupons, dividends, cash bonus, bomus
ay relate to securities sold ex-voucher, ex-
sues, ex-rights, etc.

and other pgivifeges and.-

dends, ex-c:

vidends, cash bonus, bonus issues, rights and other
ding member and selling trading member shall be as
rity’ from time to time. The Trading Member shall be
nd to their constituents for effecting such adjustments. -

rities which shall become or are exchangeable for new or other
of reconstruction or reorganization, the selling constituent shall
deliver to-the buye e relevant authority directs either the securities contracted for or the
equivalent in securiti®s and/or cash and/or other property receivable under such scheme of
reconstruction or reorganization.

BROKERAGE ON DEALINGS

BROKERAGE

Trading members are entitled to charge brokerage upon the exécution of all orders in respect of
purchase or sale of securities at rates not ekceeding the official scale prescribed by the relevant
authority from time to time. e
BROKERAGE ON CALLS

A trading member buying securities on which calls have been prepaid by the seller may charge
brokerage on the purchase price with the amount of such calls added.

UNDERWRITING COMMISSION AND BROKERAGE

Unless otherwise determined and restricted by the relevant authority, a trading member may, in

In respect of a cofi}
securities under a

his discretion, charge such brokerage or commission for underwriting or placing or acting as a-

pé , alterations, date and timing etc. of adjustment -
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16.4

1641

16.4.2

17.
17.1

17.2

17.3

174 .

175

broker or entering into any preliminary arrangement in respect of any floatation or new issue or

offer for sale of any security as it may agree upon with the issuer or offerer or with the principal

underwriters or brokers engaged by such issuer or offerer, subject to limits stipulated under the

statutory provisions, as may be prescribed from time to time. S

SHARING OF BROKERAGE

The trading member may not share brokerage with a person

8] is one for or with whom trading members are forbidden to do business under the Rules,
Bye Laws and Regulations of ISE

(i) is a trading member or employee inthe employment of another tradingrmember.

Irrespective of any arrangement for the sharing of brokerage with any person, the trading

member shall be directly and wholly liable to every other member with whom such trading

member effects any deal on exchange.

RIGHTS, LIABILITIES AND RESPONSIBILITIES OET

All Contracts subject to Rules, Bye-laws and Regu

All contracts relating to dealings permitted on th

all cases be deemed made subject to the Rules

part of the terms and conditions of all such

relevant authority of the powers with r

Regulations of ISE.

Trading members notbound to a

A trading member may not acce

of securities where circumstancesig

such refusal is made, the same may b

ING MEMBERS AND CONSTITUENTS

e made by a trading member shall in
Regulations of ISE. This shall be a
1! be subject to the exercise by the

Where

géposit he has
§ done by it for

upon to do so forthwith
argin g feqyfred under these Rules, Bye-

for hifi byfand/or as agreed upon by him

pont @ggﬁgﬁ not transact b directly or indirectly or execute an order
%, fora constitii#fit who to his knowled default to another trading member unless

uch constituent shall have made a ory arrangement with the trading member

0 is his creditory, %

ding member ‘who refers or has referred to

ffaulting constituent as provided in these Rules, Bye-

vant authority shall issue orders against any trading
om paying or delivering to the defaulting constituent any

o an amount or value not exceeding the creditor member’s

arable by him to the defaulting constituent in respect of

: nto subject to the Rules, Bye-laws and Regulations of ISE, which

ofities shall be deposited with ISE. The moneys and securities

%be disposed of in terms of the award in arbitration and pending a

decree shall-be deposited with the concerned Court when filing the award unless the
creditor member and the defaulting constituent mutually agree otherwise.

Closing-out of Constituent’s Account

@ The Exchange may close-out open positions of a constituent or transfer his open
positions to another trading member under such circumstances and in respect of such
trading segment of the Exchange as may be specified by the relevant authority from
time to time. ' _ .

) When closing-out the account of a constituent a trading member may assume or take
over such transactions to his own account as a principal at prices which are fair and
justified by the condition of the market or he may close-out in the manner specified by
the relevant authority and any expense incurred or any loss arising therefrom shall be

borne by the constituent. The contract note in respect of such closing-out shall disclose

eto vested in it by the Rules, Bye-laws and .
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17.6

17.7

178

179,

17.10

17.11

17.12

whether the trading member is acting as a principal or on account of another
constituent. .
() Notwithstanding anything contained in clause (a) above closing out of Participants’
.. account shall be in such manner and subject to such stipulations as may be prescribed
from time to time. , :
Trading member not Liable to attend to Registration of Transfer A
A trading member shall not be deemed to be under any obligation to attend to the transfer of

securities and the registration thereof in the name of the constituent. If it attends to such workin -

the ordinary course or at the request or desire or by the consent of the constituent it shall be
deemed to be the agent of the constituent in the matter and shall not be responsible for loss in
transit or for the issuer's refusal to transfer nor it be under any liability or obligation other than
that specifically imposed by these Bye-laws, Rules and Regulations. The stamp duty, the transfer
fees and other charges payable to the issuer, the fee for atending to the registration of securities
and all incidental expenses such as postage incurregy r%e trading member shall be borne by
the constituent |
Registration of Securities when in the Name g
@ When the time available to the co
to complete transfers and lodge
transfer books and where the
rights which the issuer maf§
register the securities ind
duty and other charges{ e
The trading member shall gi

nember or Nominee i

fraling member is less than thirty days
fities for registration before the closing of the
S pu 3ed cum interest, dividend, bonus or
;gnnounced
ecover the transfer fee, stamp

of the ngmes of
the gelevant

ate; timation
cqﬁeguences of

the name of ihe
honus or rights.

er by Constituent o Faif
ber fails to comuiliE

acty delivery or payment in
Ry S gifations the constituent shall,

@nter and’Exdfiange, close-out.such contract
& make an application to the Exchange for

rfas the case may be, shall be immediately
' ituent. If closing-out or transfer be not
e parties shall be determined on such basis
ki time and the constituent and the trading
each other.

ulter after delivering securities on account of his
‘ ¥ he entitled to claim and on offering proof considered
satisfactory Me¥ant authdrity, and in the absolute discretion of the relevant authority,

receive frOmAIIg , ingly as the relevant authority ditects either such securities or
the value: thereo fHayment or deduction of the amount if any due by him to the
defaulter.

When a complaint has’been lodged by a constituent with the relevant authority that any trading

* member has failed"to implement his dealings, the relevant authority shall investigate the

complaint and if it {s satisfied that the complaint is justified it may take such disciplinary acticn
as it deems fit -

Withqut prejudice to any other law for the time being in force and subject ta these Bye Laws, the
mutuak rights and obligations inter se between the trading memberand Mis/its constituent shall
be sugh as may be prescribed by the relevant authority from time totime.

(ER'SLIEN - '

Whenever a client is indebted to a Trading Member in whatever manner all securities and other
assets from time to time lodged with the Trading Member by such client or held by the Trading
Member for and on behalf of such client and any cash lyirg to the credit of such client with the

Trading Member shall be subject to the lien of such Trading Member for any general balance of

lared the trading member may
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account or margin or other moneys that may be due at any time by such client singly or jointly
with any other person to such Trading Member in respect of any business done subject to the
Rules, Bye-laws and Regulations of ISE and all such securities, assets and cash from time to time
lodged shall be deemed as collateral security against payment to such Trading Member of all
such moneys (including interest, commission, brokerage and other expenses} as may be due by
such client in any manner.

17.13 BROKERS’ RIGHT TO SELL
A Trading Member entitled to lien on securities as provided in Bye-law 17.12 shall be at liberty
to sell, pledge or borrow money against such securiies and assets in such manner and on such
terms and at such time as he may deem desirable and may pay to himself or to ISE or to any
other person such money due by him on behalf of such client in respect of business done subject
to the Rules, Bye-laws and Regulations of ISE

17.14 CLIENT TO INDEMNIFY .
Every Trader or Dealer entering into any transaction
doing any act in relation thereto on the instructi
shall be entitled to be indemnified by such clie

17.15 CONTRACTS BY TRADING MEMBER AS
A Trading Member shall be free to enter i
a principal with any client and for clos
such client in accordance with these 8
in the note, memorandum or agre
that he has acted as a principal. .

17.16 DEPOSIT OF DEFAULTING CL
ARBITRATION
On the application of a
claim against any-de .
authority shall ! - ini om paying or
delivering to di ' nt or value, not

exceeding t} i $hect of transactions

%e purchase or sale of any security or
any client and on such client’s account
bnt acting on behalf of his principal.

ntact for the purchase or sale of securities as
nding transaction entered into by
if the Trading Member discloses

d Regulations of ISE as may be decided in
t shall exonerate the depositing Trading
o the defaulting client in respect of the
ca'aon of me credltor Trading Member

nst the defaulting chent The moneys and
s of the award.in arhitratxon unless the creditor

. tually agree otherwise. -
17.17 EEN CLIENTS AND BROKER
*1717.1 ity of Bye-laws and notwithstanding anything to the
contrary €0 aws; the following prowsmns shall apply in respect of
transactions TradingMember-
171711 It shall be comp /{ | Trading Members to keep the money of the clients in a

separate account apftheff own money in a separate account. No payment for transaction

in which the Tradis nber is taking a position as a principal will be allowed to be made

from the client accounts. The above principle and the circumstances under which transfer

from clients account to Trading Members’ account will be allowed are enumerated below:

A) Trading Member to keep accounts: Every Trading Member shall keep such books
of accounts, as will be necessary, to show and dlstmgulsh in connection with his

. business as a Trading Member- : v
) moneys received from or on account of and moneys paid to or on account
~..,.0f each of his clients and, i
..,,(il) . the moneys received’ and the moneys pald on 'I‘radmg Members own
s ..-account.
;) R Obhgahon to pay money into “Clients accounts”: Every Trading Member who

holds or receives money on account of a client shall forthwith pay such money to
current or deposit account at bank'to be kept in the name of the Trading Member
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1717.12

17.17.13

17.17.1.4

17.17.1.5

171715

2570 GI/2012

in the title of which the word “Clients” shall appear (hereinafter referred to as

“Clients accounts”). Trading Member may keep one consolidated client account for

all the clients or accounts in the name of each client separately, as he thinks fit.

Provided that when a Tradihg Member receives a cheque or draft representing in

part money belonging to the client and in part money due to the Trading Member,

he shall pay the whole of such cheque or draft into the clients account and effect

subsequent transfer as laid down in para D ().

Q) What moneys to be paid into “clients account”: No money shall be paid into

client’s account other than-

D money held or received on account of clients;

(i) such money belonging to the Trading Member as may be necessary for the
purpose of opening or maintaining the account;

(i) money for replacement of any s g/vhlch may by mistake or accident
have been drawn from the ac n contravention of para D given

below;

(i) a cheque or draft receivediiny Member representing in part
money belonging to t : "‘in part money due to the Trading
Member. '

(D) What moneys to be wi  from “cl s account”: No money shall be

drawn from clients acco

@ money requir ) alf,of clients or for or towards
payment of-d deb r frg ey Jnone Y

drawn on clients
liabili ey 3
shall in ¢ S fet the time

account in contra) ‘

lien, set-of] iNothi egé Bye-laws shall deprive a
‘ Y. y of lien, set-off, counter

tanding €o the credit of clients account.

‘to keep separate account for clients’

$ may be necessary, to distinguish such

nts for client’ securities shall inter -alia

Books of accou
he ﬂ% securities. Such 3

ing delivery in the market;
Jivery to client;
of sent for transfer by the Trading Member in the

id for and are held in custody by the Trading Member as
per authorization from cllent for the same shall be

Member;

(e ecurities registered in the name of Trading Member 1f any,
. towards quirements etc.,, and
i) securitie on Vyaj-badla. Trading Member shall obtain authorlzatlon from

clients for same.

The Trading Member shall make payment to their clients or deliver the securities
purchased within two working days of pay-out unless the client has requested otherwise.
The Trading Member shall issue the contract note for purchase/sale of securities to a client
within 24 hours of the execution of the contract.

In case of purchases on behalf of client, the Trading Member shall be at a liberty to close out
the transaction by selling the Securities in case the client fails to make the full payment to
the Trading Member for the execution of the contract within two days of contract note
having been delivered or before pay-in day (as fixed by the relevant authority for the
concerned settlement period for the concerned Trading Segment), whichever is earlier,
unless the client already has an equivalent credit with the Trading Member. The loss
incurred in this regard, if any, will be met from the margin money of that client.

In case of sales on behalf of clients, the.Trading Member shall be at liberty to close out the
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18.
18.1
1811
18.1.2

182

contract by effecting purchases if the client fails to deliver the securities sold with valid

transfer documents within 48 hours of the contract note having been delivered or before

delivery day (as fixed by the relevant authority for the concerned settlement period)

whichever is earlier. Loss on the transaction if any will be deductible from the margin

money of that client.

ARBITRATION

Definitions

‘Arbitrator’ shall mean asole arbitrator or a panel of arbitrators.

‘Act’ shall mean the Arbitration and Conciliation Act, 1996 and includes any statutory modification,

replacement or re-enactment thereof, for the time being in force.

Reference to Arbitration

1. All claims, differences or disputes between the Trading Members inter se and between
Trading Members and Constituents arisingout,of pr in relation to dealings, contracts and
transactions made subject to the Bye-Law. % and Regulations of the Exchange or
with reference to anything incidental the .pursuance thereof or relating to their
validity, construction, interpretation, %ihrights, obligations and liabilities of
the parties thereto and including aj Stien 0 ether such dealings, transactions
and contracts have been enterg or not shall be submitted to arbitration in

aa) All claims, differences or dig
between Sub-brokers andd } of or in relation to dealings,
contracts and transacti : wles and-Regylations of the

Exchange or with reference to"¢ i r in greof or
relating to their validi _ ozgifgations

and liabilities o dealings,

i#h: For the purpose of these Byela
e meanings assign “SEB] (Stock-B

3, arising out of or in relation to dealings,
ed on the Wholesale Debt Market Trading
#o the Byelaws, Rules and Regulations of the
cidental thereto or in pursuance thereof or
intérpretation, fulfillment or the rights, obligations
alﬁ including any question of whether such dealings,
been entered into or not shall be submitted to

3 .

eﬁl not in any way affect the jurisdiction of the Exchange on the

6h whom such a Participant has dealt with or traded, in regard

ing Member shall continue to remain responsible, accountable and

. ge in this behalf. '

(1C) The provigiéng’of Bye laws (1), (1A) and (1B) shall become applicable to all claims,
differences, disputes between the parties mentioned therein for all dealings, contracts
and transactions made subject to the Bye-laws, Rules and Regulations of the Exchange
provided such dealings, contracts and transactions had been entered into bétween the

_ parties mentioned therein prior or to the date on which the Trading Member was either
declared a defaulter or expelled or has surrendered his trading membership.

(1D) Al claims, differences or disputes arising between an Issuer and a Constituent in respect
of such matters as may be specifically provided from time to time in the Listing
Agreement as entered into by an Issuer with the Exchange shall be submitted to
arbitration in accordance with the provisions of these Bye-laws and Regulations.

For the purpose of these Byelaws and Regulations, the term ‘Issuer’ shall have the same
meaning as defined in these Byelaws and the term ‘Constituent’ shall mean the investor
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183

184

185

1851

1852

1854

1855

18.5.6
18,5.7
1858
. 185.9

who has bought or sold, on the Exchange, the securities of the Issuer in respect of which
the claim, differences or dispute has arisen.
(1E) The Exchange shall be entitled to facilitate arbitration for such disputes and parties other
- than those mentioned in the provisions of Byelaws 1, (1A), {(1B), (1C) and (1D) of this
Chapter by adopting such procedures as may be prescribed by it under this Chapter.
Provisions of these Byelaws and Regulations deemed to form part of all dealings, contracts
and transactions.
In all dealings, contracts and transactions, which are made or deemed to be made subject to the
Bye-laws, Rules and Regulations of the Exchange, the provisions relating to arbitration as provided
in these Byelaws and Regulations shall form and shall be deemed to form part of the dealings,
contracts and transactions and the parties shall be deemed to have entered into an arbitration
agreement in writing by which all claims, differences or disputes of the nature referred to in Bye
laws (1), (1A), (1B) and (1D) above shall be submitted tg a%bitration as per the provisions of these
Byelaws and Regulations. o
Limitation period for reference of daims, di
All claims, differences or disputes referred to
governed by the Limitation Act, 1963.

utes for arbitration
(1A), (1B) and (1D) above shall be

»
%

In cases where the date of claim, diffe 0% ascertainable, it shall be deemed to
have arisen on the date of end
executed/settled.
Power of the Relevant Authori

The Relevant Authority may, from time
The procedure to be followgd by, the pa , :
prejudice to the general ing p i Jproyide for the
following: ;

@) the for

¢ : parties.
The pro ol e arbitral proceedings. In
i , . e foregoing power, such procedure may,

ﬁ'bitrator may appoint experts to report on
ﬁowed in arbitral proceedings upon such an

nt claims, differences or disputes after taking into
as the Relevant Authority may deem fit, which

r different regions or prescribing geographical locations for
bing the courts which shall have jurisdiction for the purpose of

sputes which may be referred to a sole arbitrator and the claims,
differences or disp ch may be referred to a panel of arbitrators.

The procedure for seléction of persons eligible to act as arbitrators.

The procedure for appointment of arbitrator.

The terms, conditions and qualifications subject to which any arbitrator may be appointed.

The Arbitral Tribunal is appointed from the Arbitration Committee/panel appointed for the
purpose. The Committee/panel may consist of not less than 10 members and the arbitration
committee/panel shall not comprise of any Trading Member. The members of the arbitration
committee/panel shall be persons of eminence from legal, judicial, financial or accountancy fields
and who shall not be stock brokers of any Stock Exchange.

(Prior to amendment made in the Board Meeting held on February 3, 2012 vide SEBI circular
SEBI/MRD/DSA/04/2012 dated January 20, 2012; clause 18.5.9, was read as under:

Determination of the number of arbitrators in the case of a panel of arbitrators, subject to the condition

The claims, differey

that where any claim, difference or dispute is heard and determined by Panel of Arbitrators, the
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number of arbitrators of such a panel shall not be an even number and not more 20% shall be drawn

from the Trading Members). )

18.5.10 The time period within which a substitute arbitrator has to be appointed in case the office of the
arbitrator falls vacant for any reason whatsoever.

' 18.5.11 The matters to be disclosed by any person who is approached in connection with his possible
appointment as an arbitrator.

18.5.12 The procedure to be adopted by the parties for challenging an arbitrator.

185.13 .

@) The claims, differences or disputes which, may be decided by the arbitrator without a
hearing unless either party in writing requests the Relevant Authority for a hearing and
the time period within which such a request shall be made.

(b) The claims, differences or disputes which, may be decided by the arbitrator only by
hearing the parties unless both the parties jpintly waive the right to such hearing and the
time period within which such a waiver shall#i@made.

185.14 The place of arbitration for each reference and acés where the arbitrator can meet for
consultation, for hearing witnesses, experts, or "r for inspection of documents, goods
or other property.

18.5.15 The making of the arbitral award includi
case of panel of arbijtrators and the fo,
award shall also include an arbitral a
arbitral award may include provisj
money, may include interest payah

18.5.16 The amount of deposit or supplementa
which it expects will be incyrred in respe
counter-claim is submitted t® the arbitrator, 4
may also be prescribe %

eimanner in which a decision is to be taken in the
ngﬁontents of the arbitral award. The term arbitral
agreed term§ Bréscriptions as to the contents of the
s‘and where Bmal award is for the payment of

gihay be asa
gfﬁerence or dlSp e

18.5.17 The administrati
arbitral proce
18.5.18 All matters

parties in
18.5.19
18.5.20
186 y
\m% person w ed in connection With’his possible appointment as an arbitrator,
I"disclose to the rR&levant Authority in any circumstances likely to give rise to
be doubts as to his independen #impartiality. If the person discloses any
6e uthority are likely to give rise to justifiable
then he shall not be appointed as an arbitrator
187
ntment and throughout the arbitral proceedings, shall,
t Authority in writing any circumstances referred to in Bye-
his knowledge after his appointment as an arbitrator.
188

from office forany reason;or
(b) inthe opi Relevant Authority, the arbitrator becomes de jure or de facto unable
to perform hfs functions or for other reasons fails to act without undue delay including
failure to make the arbitral award within the time period prescribed by the Relevant
Authority. Such a decision of the Relevant Authority shall be final and binding on the
: parties; or :
© ‘the mandate of the arbitrator is terminated by the Relevant Authority upon receipt of
written request for the termination of the mandate of the arbitrator from both the parties
to arbitration; or
(@ the arbitrator discloses any circumnstances referred to in Byelaws 18.6 and 18.7 which in
the opinion of the Relevant Authority are likely to give rise to Jusuﬁable doubts as to his
independence and impartiality.
(e) the arbitral proceedings are terminated as provided for herein.

189 Supplying of vacancy to the office of the arbitrator
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18.10

1811

18.12

1813

18.14

18131

18.14.2

1815

18.16
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At any time before the making of the arbitral award should the office of the arbitrator fall vacant
for any reason whatsoever including any vacancy due to the illness or death of the arbitrator or
termination of the mandate of the arbitrator by the Relevant Authority or otherwise, the vacancy
shall be supplied by the Relevant Authority by following the same procedure as specified by it for
appointment of the arbitrator. .

Consideration of recorded proceedings and evidence

Unless otherwise agreed by parties, any arbitrator who has been appointed by the Relevant
Authority to supply a vacancy to the office of the arbitrator, may repeat any hearings previously
held.

Order or ruling of previous arbitrator not invalid.

An order or ruling of the arbitrator made prior to the termination of his mandate shall not be
invalid solely because his mandate has been terminated; Provided that when the termination has
been effected pursuant to Bye-law 18.8(d), the order or ruling of the arbitrator made prior to
termination of his mandate shall become invalid unlesgéithérwise agreed upon by the parties.
Interim arbitral award and interim measures ] @me arbitrator

The arbitrator may be empowered to make an ing award as well as to provide interim
measures of protection. An arbitrator may g to provide appropriate security in
connection with an interim measure. g :
Appearance in arbitral proceedings k
In arbitral proceedings where both.

l@&:re Tradfslg Members, the parties shall not be

permitted to appear by counsel, aty mdviacate but e of the parties is a Constituent,
then the Constituent shall be g b ‘attorney or .%ggocate. If the

Constituent chooses to appear by counsé
Issuer shall be granted a simjlar privilege.
@ Adjournment:
Adjournmenty hall be grant
bonafide recorded in witk
shall make the arbitral award n

.-

qgate, then the Fgading Méffiber and

&
b?k%tor only in

®) .

tor shall be deemed to have entered upon
has held the first hearing. However, if no
right of hearing and the arbitrator proceeds
then the arbitrator shali be deemed to have
"acceptance of arbitration by the arbitrator.

1 e-laws, in cases where the arbitration award is
fit/or its sub-brokers and in favour of a Constituent, the
Kits or other moneys of the Trading Member lying with the
dyable to the awardee together with interest payable, if any, till
#tie counter claim of the Trading Member and /or its sub-brokers
15y, and keep aside the said amount in a separate account to be dealt
Aoned in Bye-law 18.14.2 below; :
Provided however the award is for the delivery of securities, the Exchange may consider
the closing price of sueh securities on the Exchange as on the date of the award or such other date
the relevant authority may specify to be reasonable, stating reasons for arriving at the value of
such securities and award amount.

The Exchange may make the payment of said amount so kept aside in a separate account, to the
awardee only after a confirmation was obtained from the member to the effect that no appeal has
been filed by him and whereas if the award is set aside partially or fully, then thé Exchange may
reverse the debit to that extent and restore the same to the credit of the Trading Member and
make the payment of the reduced award amount to the awardee.

Arbitration proceedings subject to the provisions of the Act

The arbitration proceedings as provided for by the provisions of these Bye-laws and Regulations
shall be subject to the provisions of the Act to the extent not provided for in these Bye-laws or the
Regulations.

Construction of references

For f#hese bye-laws, the
a reference 6fithie date on which the
hearing is required or the parties waj

ecide the matier without a-

allowed under th
‘with in such mann
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18.17

18.18

1819
18.19.1

18.19.2
18.19.3
18.19.4

18.19.5

18.196

18.20

19
191

~Inallca

_months from the

For the purposes of section 2(6) of the Act, in all claims, differences or disputes which are required
to be submitted to arbitration as per the provisions of these Byelaws and the Regulations,
wherever Part 1 of the Act leaves the parties free to determine a certain issue, the parties shall be
deemed to have authorised the Relevant Authority to determine that issue.

Administrative Assistance

For the purpose of section 6 of the Act, in all claims, differénces or disputes which are required to
be submitted to arbitration as per the provisions of these Byelaws and Regulations, the parties
shall be deemed to have arranged for administrative assistance of the Relevant Authority in order
to facilitate the conduct of the arbitral proceedings.

Jurisdiction

All parties to a reference to arbitration under these Byelaws and Regulations and the persons, if
any, claiming under them, shall be deemed to have submitted to the exclusive jurisdiction of the
courts in Mumbai or any other court as may be pregsgribed by the Relevant Authority for the
purpose of giving effect to the provxslons of the Act.
Arbitration Fees

The deposits (exclusive of statutory dues -
amount as indicated in:

ice tax, etc) shall not exceed the

If claim is filed after

six months

.. | 3.9% subjecttoa
%, minimum of Rs.30 000

Amount of Claim/Counter
Claim, whichever is higher (Rs.)
< 10,00,000

>10,00,000 -
25,00,000
> 25,00,000

A client,
same with m%‘nonths, shallb
issy eof the

tion reference for the

ﬂf:ﬁmd the deposit to the party

, the full deposit made by the party against
towards arbitration fees.

ird of the deposit collected from the party
ppropriated towards arbitration fees and
estor Protection Fund of the respective stock

: %

in whose f

pceipt of dispute by the member to the date of receipt of the
member’s la ' the client) or one month from the date of receipt of the dlspute

settled, whichever i

For removal of doubts/it is hereby clarified that the Exchange shall not be construed to be a party

.to the dealings, contracts and transactions referred to under these Byelaws; and the provisions of

this Chapter shall not apply in case of claims, differences or disputes between the Exchange and a

Trading Member and no arbitration shall lie between the Exchange and a Trading Member.

DEFAULT

DECLARATION OF DEFAULT !

A trading member may be dedared a defaulter by dxrecum/araxlar/ notification of the relevant

authority if

(a) heisunableto fulﬁll his obligations, or

(b) he admits or discloses his inability to fulfill or discharge ‘his dutxes, obhgatmns and
liabilities, or

()  befailsor is unable to pay within the specified time, damages and the money difference due

\
/
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19.2

19.3

194

19.5
19.6
19.7
19.8
19.9

19.10

19.11
19111

on a closing-out effected against him under these Rules, Bye Laws and Regulations, or

(d)  he fails to pay any sum due to ISE or to submit or deliver to ISE on the due date delivery
and receive orders, statement of differences and securities, balance sheet and such other
clearing forms and other statements as the relevant authority may from time to time
prescribe, or ‘

(e)  if he fails to pay or deliver to the Defaults Committee all moneys, securities and other assets
due to a trading member who has been declared a defaulter within such time of the
declaration of default of such trading member as the relevant authority may direct, or

n if he fails to abide by the arbitration proceedings as laid down under the Rules, Bye-laws
and Regulations, or ‘

(g)  if he, being an individual and/or partnership firm, it being a company incorporated under
the Companies Act, files a petition before a Court of Law for adjudication of himself as an
insolvent or for its winding up, as the case may b

(h)  Without prejudice to the foregoing, if a tradi
defaulter by any other recognized stock e
registration certificate is cancelled by th
from the Exchange after providing an o ) ing heard to such Trading Member.

)] Notwithstanding anything containe thiS Bye-law, the trading facility of the member
shall be withdrawn immediatel e receipt,0fiinformation of expulsion/default by
any other stock exchange or i

Failure to fulfill Obligations :

The relevant authority may ordes y efaulter ifhe fails to meet an

obligation to a trading member or consti i

INSOLVENT DEFAULTER

A trading member, who een adjudicate

under the Companies been ordered to

by any of his/its

same time a d

for preferri

) ber is either expelled or declared a
of which he is a member, or if the
¢id Trading Member may be expelled

' his / its obli s

Ffpeal against such order under the ap
BER’S DUTY TO INFOF
per shall be b py

trading mi
COMPRC ; ;
ember anything less than a full and bona
ut of a transaction in securities shall he
determine.

efaults Committee, within such time of the declaration of his
h6rity may direct, a written statement containing a complete list of his
the sum owed by and to each of them.

DEFAULTER TO GIVE INFORMATION :

The defaulter shall submit to the Defaults Committee such statement of accounts; information and
particulars of his affairs as the Defaults Committee may from time to time require and if so desired
shall appear before the Committee at its meetings held in connection with his default.

INQUIRY ‘ .

The Defaults Committee shall conduct detailed and strict inquiry into the accounts’and dealings of
the defaulter in the market and shall report to the relevant authority anything improper, un-
businesslike or unbecoming of a trading member in connection therewith which may come to its
knowledge.

Vesting of Assets in the Exchange :

The Defaults Committee shall call in and realize the security deposits in any form, margin money
other amounts lying to the credit of and securities deposited by the defaulter and recover all

moneys, securities and other assets due, payable or deliverable to the defaulter by any other-
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19.11.2

19.12
19.121

19.12.2

19.12.3

19.13

19171

19.14
19141

19.14.2

1915

trading member in respect of any transaction or dealing made subject to the Rules, Bye Laws, and
Regulations of the Exchange and such assets shall vest ipso facto on declaration of any trading
member as a defaulter, in the Exchange for the benefit of and on account of any dues of the
Exchange, Clearing House of ISE, Securities and Exchange Board of India, other trading members,
Constituents and registered sub-brokers of the defaulter, approved banks and any other persons
as may be approved by the Defaults Committee and other recognised stock exchanges.
Notwithstanding anything stated in Bye-law 19.11.1, where a Trading Member is declared a
Defaulter on or subsequent to the date on which the Settlement Guarantee Fund becomes
operational, the Defaults Committee shall call in and realise the security and margin money and
securities deposited by the Defaulter and recover all money, securities and other assets due,
payable or deliverable to the Defaulter by any other Trading Member in respect of any transaction
made subject to the Rules, Bye-laws and Regulations of ISE and such assets shall vest in the
Defaults Committee and shall be deait with by the Defaults Committee in accordance with the
relevant Regulations made under Bye-law 19.23.” b

PAYMENT TO DEFAULTS COMMITTEE
All moneys securities and other assets due, pay
delivered to the Defaults Committee within
authority may direct. A trading member vi

@hable to the defaulter must be paid or
f eclaration of default as the relevant
s provision shall be declared a defaulter.
ifference of account or shall have received any
1 i¢tling such account or transaction
uch difference or consideration
. for the benefit on account of
Ve paid or gi @ﬁ“}ﬁ‘iﬁ%nce or

shall, in the event of the trading
being declared a defaulter, refu

consideration to any other trading membe se fement day sha) opive the
same to the Defaults Comgnitfee for the bene ctount of the credit %ﬂi’ember in
the event of the defaul other trading my N . Ay

A trading membe €s from anothe nga claim note or

credit note rep 4 other than a diffefen ‘constituent which
amount is toB& regéived by him on behalf and of the ac ityent, shall refund such
sum if sug number of days as

r trading member be dﬁd&ggd a defa

p o Sogtl s shall be made to the
r#ding members and it shall be
fs whose claims are admitted in

prescribe
Defaults
applied i 2 ¢ ding m

$e creditor trading members pay all assets
id/or keep them with the Exchange in such
direct and shall distribute the same as soon
est among the creditor trading members whose
Raffes, Bye-laws, and Regulations.

law19.13, where a Trading Member has been declared a
4te on which the Settlement Guarantee Fund becomes
Jdw 19.13 shall be inapplicable and in such case the Defaults
08k of the creditors of the Defaulter pay all assets received in the
and / or keep them with the Clearing House in such names as
m time to time determine and shall apply the same as soon as
the relevant Regulations made under Bye-law 19.23.

ived in the cours st Fealization into such
dsthe relevant authority may from tim

Commiittee
course of reali
the Defaults Com
possible in accorda
CLOSING-OUT " ¢
Trading members l’i*éwiﬁg open transactions with the defaulter shall close out such transactions on
ISE after declaration of default. Such closing out shall be in such manner as may be prescribed by
the relevant authority from time to time, Subject to the regulations in this regard prescribed by the
relevant authority, when in the opinion of the relevant authority, circumstances so warrant, such
closing out shall be deemed to have taken place in such manner as may be determined by the
relevant authority or other authorized persons of ISE. '

Differences arising from the above adjustments of closing out shall be claimed from the defaulter
or paid to the Defaults Committee for the benefit of creditor trading member of the defaulter.
Provided that the provisions of this Bye- law shall not apply to a Trading Member who has been
declared as Defaulter on or after the date on which the Settlement Guarantee Fund becomes
operational.

CLAIMS AGAINST DEFAULTER

Within such time of the declaration of default as the relevant authority may direct every trading-
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1916

1917

1918

19.19

1920

1921

19.22

1923

27—70 Gl/2012

member carrying on business on ISE shall, as it may be required to do, either compare with the
Defaults Committee his accounts with the defaulter duly adjusted and made up as provided in
these Rules, Bye-laws and Regulations or furnish a statement of such accounts with the defaulter
in such form or forms as the relevant authority may prescribe or render a certificate that he has no
such account.

Delay in comparison or submission of Accounts

Any trading member failing to compare his accounts or send a statement or certificate relating to a
defaulter within the time prescribed shall be called upon to compare his-accounts or send such
statement or certificate within such further time as may be specified.

Penalty for Failure to compare or submit Accounts

The relevant authority may fine, suspend or expel any trading member who fails to compare his
accounts or submit a statement of its account with the defaulter or a certificate that he has no such
account within the prescribed time.
Misleading Statement

The relevant authority may fine, suspend or expel g
statement or certificate relating to a default
misleading. '
Accounts of Defaults Committee

The Defaults Committee shall keep a s
other assets payable to a defaulter wh
charges and expenses incurred ip
proceedings it takes in connectios
REPORT

The Defaults Committee sha every six moR
to the affairs of a defa
dividends given.
INSPECTION OF 4
All accounts

bér if it is satisfied that any comparison
‘ such trading member was false or

in ‘respect of all moneys, securities and
3nd shall defray therefrom all costs,

creditor Trading Member Mbe entitle
ext Guarantee Fund,

faining in its hands after defraying all such
ese Rules, Bye Laws and Regulations to be
e order of priority provided hereunder:-

of ISE, Securities and Exchange Board of

debts, fines, fees, charges and other moneys due to

be admitted by the Defaults Committee, as being due to other
d Constituents and registered sub-brokers of the defaulter for debts,

subject to”th& Rules, Bye-laws and Regulations of the Exchange, provided that if the
amount is insufficient then the amounts shall be distributed pro rata amongst other
Trading Members, all the Constituents and registered sub-brokers of the defaulter. The
other Trading members shall in turn share the amounts so received with their
Constituents on pro rata basis.

{©) DuesmdneAppmvedBanksanddamnsofanyoﬂnerpersonsasaﬁpmvedhyd:e_

Defaults Committee

After making payments under Clause (b) above, the amounts remaining, if any, shall be
utilised to meet the claims of the approved banks and of any other person as may be
admitted by the Defaulters’ Committee. The claims of the approved banks should have
arisen by virtue of the Exchange or Clearing House of ISE invoking any bank guarantee
issued by the bank concerned to the Exchange or Clearing House of ISE as the case may
be on behalf of the defaulter to fulfil his obligation of submitting bank guarantee,

E Securities and Exchange Board of India, in the order .
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guaranteeing discharge of obligations under the Bye-laws, Rules and Regulations of ISE.
The claims of other persons should have arisen out of or incidental to the transaction
done on the Exchange or requirements laid down by the Exchange, provided that if the
amount available be insufficient to pay all such claims in full, they shall be paid pro rata,
and

@ Dues to any other recognised stock exchange
After meeting the claims under (c) above, the remaining amounts, if any, shall be
disbursed to any other recognised Stock Exchange for the purpose of meeting the
obligations of the defaulter as a trading member of that Exchange. If the defaulter is a
trading member of more than one recognised stock exchange, then the remaining
amounts shall be distributed amongst all such recognised stock exchanges and if the
remaining amount is insufficient to meet the claims of all such stock exchanges, then the
remaining amount shall be distributed pro-m@among all such stock exchanges.

(e) Surplus assets
Surplus assets, if any, may be released to Iter after a period of atleast one year
from the date of declaration of the tr. er as defaulter or after satisfying the
claims falling under Bye-law 19.23 Yhter.

19.24 CERTAIN CLAIMS NOT TO BE ENTER]
: The Defaults Committee shall not e
@ which arises out of a co

or which are not mad

in which the claima

in evasion of margin payabl

{b) which arises oyt of a transa

noge in respect
e Bye-laws, Rules

@

escribed by these :
rises from an ;o1 claims in lieu of bona fide
payment j

%eclaranon of default as may be pé

19.25 IGAINST DEFAY 'fmgw !
ol
19.26
19.27 IMS ON DEFAULTERS’ ESTATE

A trading member being a creditor of a defaulter shail not sell, assign or pledge its claim on the
estate of such defaulter without the consent of the relevant authority.
19.28 PROCEEDINGS IN THE NAME OF OR AGAINST THE DEFAULTER
The Defaults Committee shall be empowered to (a) initiate any proceedings in a court of law either
in the name of ISE or in the name of the defaulter against any person for recovering any amounts
“due to the defaulter. (b) to initiate any proceedings in a court of law either in the namesof ISE or in
the name of the creditors (who have become creditors of the defaulter as a result of transactions
executed subject to Byelaws, Rules and Regulations of ISE) of the defaulter against the defaulter
for the purpose of recovering any amounts due from the defaulter. The defaulter as well as the
creditors of the defaulter shall be deemed to have appointed the Exchange as their constituted
: attorney for the purpose of taking such proceedings.
19.29 PAYMENT OF DEFAULTS COMMITTEE
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19.29.1

19.29.2

19.29.3

20.
20.1

20.2

203

If any trading member takes any proceedings in a court of law against a defaulter, whether during
the period of its default or subsequent to its re-admission, to enforce any claim against the
defaulter’s estate arising out of any transaction or dealing in the market made subject to the Rules,
Bye Laws and Regulations of ISE before it was declared a defaulter and obtains a decree and
recovers any sum of money thereon, it shall pay such amount or any portion thereof as may be
fixed by the relevant authority to the Defaults Committee for the benefit and on account of the
creditor trading members having claims against such defaulter. '
The Board shall constitute every year a Defaults Committee consisting of five persons, out of
which not more than one person may be a Trading Member and the remaining members shall be
from the public who shall be Mthe legal, judicial and accountancy fields, who shall not be stock
brokers of any stock exchange. Further, the Managing Director would be an ex-officio member of
this Committee. o
Notwithstanding anything to the contrary contaimed
lodged for rectification of company objection arisi
against a defaulter, ISE or the Clearing House of IS
of the receiving trading members/constituent
securities in its own name for the b
members/constituents of the receiving trg
payment of such charges as it may p
acquired or transfer the securities to 4§
trading member, in full and final
shall be free to require such reéSiig
member to indemnify ISE and Clearing
as a condition precedent; Provided furth® s
securities to the receivi i | ’ ber shall
discharge the claim cg ' i Ji ny ground
whatsoever. : '

this Chapter, where any securities are
' of signature difference or otherwise
fter satisfying itself about the bonafides
eceiving trading member, acquire the

I+ trust for the receiving trading
mber. ISE /Clearing House of ISE may upon
rwise dispose of the securities so

yScttlement Guarantee Fu

iabilities, The purp
arising out of
will not ca

eifding trade guarantee
le counter -party risk in
e SGF. Thus, failure of a
the settlement, provided
it to the Rules, Bye-laws and
bursement and other regulations will be
shall be binding on the Trading Member,
illegal trading, unauthorised trading, bad
als, insider trading and shall be subject to
athority from time to time.
re is anything repugnant to the subject or

ISE will mai
for all settlé
an execu
Trading
the

negotiated deals, cr
s and conditions imposed by the rele

ent Guarantee Fund shall become operational.”

¥'SGF shall be to guarantee, in accordance with the Rules, Bye-

giations of ISE, the settlement of bonafide transactions of Trading
Member of ASE inter-se which form part of ISE's settlement system so as to
endeavor to ensure timely completion of settlements on ISE and thereby to
protect the interest of investors and the Trading Member of ISE and also
inculcate confidence in the minds of investors regarding the expeditious and
timely completion of settlements on ISE and to support the development of the
stock market. o

(iii) The Board shall be entitled to make such Regulations, as it thinks fit and proper
in connection with the manner, norms and procedures for the operation and
coverage of the SGF for the defaults declared subsequent to the commencement
of the operation of the SGF. The Regulations made by the Board shall not be
inconsistent with the Bye -laws.

(iv) Without prejudice to the generality of Bye -law 20.3. (iii) above, the Board shall
be entitled to make Regulations relating to norms, procedures and manner in

fid becomes operational™ means the date specified by
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respect of-
(a) the management and administration of the SGF,
(b) the structure and composition of the SGF,
(9 the contributions to be made to the SGF by ISE, Trading Member of ISE and
others,
(@ investment of the SGF, (€) application of the SGF,
i) meetings of the Defaults Committee or any other relevant authority prescribed for
this purpose by the Board,
(g persons who will not be entitled to receive benefit from the SGF and the causes
for the dis -entitlement,
(h) minimum corpus of the SGF and maximum limits on disbursements from the SGF,
3] the rights and powers of the Defaults Committee or the relevant authority,
4)] the money and property to be paid t% or received by ﬁle Defaults Committee or
the relevantauthority, .
34} the application of the money an 4 ty paid to or received by the Defaults
Committee or the relevant auth ng the order of priority in which they
: shall be applied, and . E
0 the dosing-out, adjust ent and / or cancellation of transactions
« entered into by a Tradj rwith t{@ﬁefaulter.
204 Management of SGF - .
D Subject to the Rules,
instructions, which
Committee shall have and
administration, . : g the other
provisions of
“it miay exercise
¢ matiagement and
faults Committee

@

fembefr wiiich are compames or other
e the Defaults Committee;

artners of Trading Member and any
being a company or other corporate
sfaults Committee such information,
nd papers as the Defaults Committee
e period specified by the Defaults

raging Member which are compames or other corporate bodies or
ﬁﬁns and specify the period within which the same will be
‘submitted;

d Qfotherwxse deal wich the money of SGF;
(e) ] ﬁ or otherwise deal with any security or other property offered to
GFY

4] borrow money without security or against the security of SGF or any
property of or available to or accessible by SGF or otherwise;

(g) enter into financial arrangements with banks, institutions, companies
and other persons; ,

{(h) issue guarantees and indemnities;

i) delegate any of the powers and functions of the Defaults Committee to

one or more sub ~-Committees comprising of one or more member(s) of
the Defaults Committee or to a specific Committee constitited by the
Defaults Committee for the purpose of Risk Management in ISE and/or
‘delegate any of the administrative powers and functions of the Defaults
Committee to one or more employees of ISE subject to such terms and

conditions as the Defaults Committee may think fit to impose, and-
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subject to overall ratification by the Defaults Committee;

) do all such acts as the Defaults Committee considers necessary to
protect or advance the interests of SGF or to achieve the purposes and
objects of SGF;

(k) institute and conduct legal proceedings to recover assets of a Defaulter
or a Trading Member. -

Accounts and Audit of SGF: Unless the Board otherwise directs, the accounts.of SGF shall be
prepared and maintained as a part of the acoounts of ISE and shall be audited as a part of the accounts

of ISE.

Documents to be executed by the Trading Member and their Partners/Associates

@

@) -

Within such period as may be specified by the Defaults Committee, every
Trading Member and every Partner of2 Trading Member or Associate of every
Trading Member who is carrying on byéness on ISE in partnership shall sign
and deliver to the Defaults CommittegZ@iteements and other writings, in such
form as may be prescribed by thes mmittee from time to time and
such other documents prescnbe ts Committee with the approval
of the Board;

In the event of any change
change shall be made
Board), the Defaults
Partner of a Trading

agreements or writings (which
ee with the approval of the

SGF &F bylevy of charges on transactions,
etflement Guarantee,

es and penalties on the Trading Member,
ay be specified by the Board from time to

rowded by the Articles, Rules, Bye—]aws and Regulations of ISE, the

pittee and SGF shall also have access to -

refiindable contributions from Trading Member of ISE as hereinafter provided,

(i - moneyand assets given to SGF as security and money arising from realisation
thereof| )

(i) money and property received or recovered by the Defaults Committee or ISE
from any Trading Member, partner of a Trading Member, guarantor or other
person liable to pay money to ISE, SGF or the Defaults Commlttee m connection
with or pursuant to a default.

i) money and property received or recovered by the Defaults Comrmmee or ISE
from any Trading Member, partner of a Trading Member, guarantor or other
person other than the Trading Member, who has wrongfully receive d credit
from the Defaulter Trading Member or otherwise where the Defaults
Committee resolves that such money is recoverable from such other Trading
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Member on account of default of another Trading Member.
W) any money available to SGF upon invocation of a guarantee, and
(vi) any other money or property available to SGF.

© The amounts mentioned in Bye -law 20.7(b) above shall not be reflected in the
balance sheet of SGF unless such amounts are also mentioned in Bye-law
20.7(a) above. '
208 Exchange's Contribution to SGF

ISE may, from time to time, contribute such amounts to SGF as the Board may in its
absolute discretion determine.

20.9 Trading Member Contributions to SGF

: Trading Member’s Initial Contribution- Every present and future Trading Member of ISE
shall contribute to SGF such amount as may be specified by the Board from time to time
as Initial Contribution (hereinafter referred stq as “Trading Member's Initial
Contribution”). The Trading Member's Initial C bution shall be paid by each Trading
Member at the time of his registration as a Trg »mber. A Trading Member's Initial
Contribution shall be non -refundable and @cted at the time of registering the
Trading Member or through bills raised ring Bank or Clearing House or by
debiting the concerned Trading Mem $-in account.

20.10 In addition to the Trading Member! ens referred to at Bye-law (20.9)
above, all money, securities, fixe ‘Property and things which are
now or which may from to ti ing Member towards Base
Minimum Capital as speciﬁ«adg e Board- eﬁ Indla,snall be
treated as the Trading Member's :
"Trading Member's Baw%linimum

Minimum Capital Condriljution shall
circumstances pr £ the Articles,
Trading Membg titled to rece
rights entitl ares, bonu

53 ﬁhd accretions in
l @ontribution except

20.11

er referred to as "Trading Members'
bers’ Continuous Contribution as
e basis of the turnover of the Trading
or otherwise as may be decided by the

er shall not be allowed to recover the same

) is Bye-law, "turnover” as regards any Trading .

. (i) the agfregate value at the transaction price of all sale and
ered nto by the Trading Member during a settlement through

stem (except negotiated deals, crossed transactions and :

éred under the SGF) or (ii) shall have such other meaning as

_ o time determine.

Trading Member’'§Additional Contributions

Each Trading Member shall provide to SGF such additional contributions as the Board
may from time to time determine (hereinafter referred to as "Trading Members’

- Additional Contributions"). A Trading Members’ Additional Contribution may be in such
form as the Board may determirte (which may include cash, securities, bank guarantees
or fixed deposit receipts). The Trading Members' Additional Contributions may be
refundable or non -refundable, as may be specified by the Board and shall be in such
form as the Board may specify. Unless the Board otherwise specifies, SGF shall be

- entitled to receive all dividend, interest, rights, entitlemeats, rights shares, bonus shares
and other income and accretions in respect of the Trading Member's non-refundable
Additional Contributions. The Board may specify the manner in which the Trading
Member's Additional Contributions shall be utilised. However, dividend, interest, rights,
entitlements, rights shares, bonus shares and other income and accretions in respect of
the Trading Member s refundable Additional Contributions shall be passed on to the -

purchase
ISE's compu

2012
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respective Trading Member.

Explanation: For the purpose of this Bye-law, Additional Capital deposited by a Trading

Member shall be construed as Refundable Additional Contribution.

20.13 General and Specific Access to Contributions -

(i) Upon any Trading Member being declared a Defaulter, ali non-refundable contributions and
Base Minimum Capital Contribution of every Trading Member shall be available to the
Defaults Committee and SGF for application in accordance with the Artidles, Rules, Bye-laws
and Regulations of ISE (hereinafter referred to as “General Access Funds").
Provided that in the event a Trading Member fails to meet obligations to the clearing house
of the Exchange arising out of clearing and settiement operations of such deals as provided in
the Bye-laws and Regulations, the Relevant Authority may apply all non-refundable
contributions and Base Minimum Capital contribution of every Trading Member to the
extent necessary to fulfill the obligation under such terms and conditions as the relevant
authority may specify from time to time. »
Provided further that the Relevant Autho
for utilization of the corpus of SGF.

(i) If a Trading Member margin or Addi
Exchange Board of India) or any,

ptescribe detailed norms and conditions

pitd] Erequired by ISE or the Securities and
k péarantee furnished at the instance of a Trading
bntribution % SGF pursuant to Bye-law 20.12 or
to the same only in the event of
f default of any other Trading

Member and only for p R ber an for paying the
. creditors of any other Trading M arefh d to as "Spép cess Flinds™).
(il - Subject to the proyigions of Bye-la By 20713 (i) above, th a1l dgfermine

whether any butions are Ge: unds or

Specific A

20.14 trading
20.15
mber, expulsion / termination of
A eclaring him as a Defauliter.
20.16 y #fithdable Contributio
: erwise provided by the Articl s, Bye-laws and Regulations of ISE, the
gmmittce may petinit. g, Tra fember to replace/substitute a refundable
) i other refundable contribution of the same or
- o the Board or Defaults Committeée.
2017 '
gf”be entitled to receive back any non -refundable
Is registration as a Trading Member or otherwise under
- any circumsta
2018 Refund of Re

him, after he/it cBasef to be a Trading Member provided that e ach of the following

conditions are ¢ ed with to the satisfaction of the Defaults Committee:

(1] All obligations and transactions of the Trading Member which are outstanding at the time
of his /its ceasing to be a Trading Member, which could result in SGF being required to

, pay any amount shall have been finally settled. o

(i) All obligations of the Trading Member to ISE and the Clearing Bank or Clearing House
shall have been satisfied in full. .

(iif) All non-disputed amounts payable by the Trading Member in respect of trafisactions in
seaurities made subject to the Artidles, Rules, Bye-laws and Regulations of ISE shall have
been satisfied in full. '

v All amounts disputed by the Trading Member as payable by him in respect of transactions in

‘ securities made subject to the Articles, Rules, Bye-laws and Regulations of ISE shall have been
satisfied in full or shall have been secured by the Trading Member to the satisfaction of the
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20.19

20.20

20.21

20.22

S

20.23

20.24

Board or the Defaults Committee.
) A suitable amount as may be determined by the Board or the Defaults Committee at its discretion
shall have been set aside for providing for- v
a) any payment which may arise from any bad delivery or defective documents that
. may be reported in future, and
b} such other obligations as may be perceived by the Board or the Defaults
Committee to arise in future,

(vi) Another Trading Member of ISE (hereinafter referred to as 'the other Trading Member),
who in the opinion of the Defaults Committee is a person of sufficient means, executes such
documents and Undertakings as may be required by the Board or Defaults Committee.
Provided that the refund of refindable contribution to the Trading Members shall be subject to a
minimum retention period of 18 (Eighteen) months or such other period, as may be decided by
the Board from time totime. X
Provided further that notwithstanding a
refundable contribution to the Trading !
by the Board or Defaults Committee tak
record of the respective Trading Me:

Discharge of Trading Member's Obli

In the event of a Trading Member ¢

by being declared as Defaulter,

apply any unutilized refu
discharging any of his oblig
amounts payable by him as specifi

order or priority as the Bgard or the D

. stated hereinabove, the refund of
shall be dealt with on case to case basis

i sideration the risk profile and historical

Member of ISE otherwise than
ommittee may retain and/or
Trading Member towards

tfe credit of such Trading
deducteéd or retained there

ember to SGF shall form part of SGF and
iny rights whatsoever over the contribution in

o transfer, assign or otherwise deal with a
" goffitribution made by him in any manner and,
in any other Law for the time being in force, the
! ble to be attachied or otherwise prejudidally affected by any
ion ér gther order at the instance of the Trading Member or in respect
w&a&gﬁ;ading Member or otherwise. ‘ :

shall endeavor to ensure that the value of SGF at any point of time
irnum prescribed limit.
(b) The value jof $GF shall indude the value of all money, assets and property mentioned in
: Bye-law 20.7(a) and 20.7(b) but shall not indude any Specific Access Funds.
(9] The operation of SGF shall not be suspended by reason of the value of SGF becoming less
than the minimum value specified under this Bye-law.
(d) Ifthe value of SGF decreases below the limit prescribed by Relevant Authority then: -
(a) ISE shall, within three Business Days, place a communication on the trading network
or issue communication in any other manner prescribed by the Board potifying the
Trading Members of ISE of the same and
®) the Securities and Exchange Board of India may suspend any benefit or feature for
which Securities and Exchange Board of India has prescribed introduction of the
Settlement Guarantee Fund as a pre-condition.
Further Contributions to SGF B — :

(4] In the event of the value of SGF becoming less than the minimum prescribed .

ﬁing Member shall not:
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limit, the Board will forthwith, and in any event within two weeks of SGF

becoming less than such minimum value, take such steps, as it thinks fit, to

ensure that the value of SGF is increased to a value which is not less than the
" minimum value by way of: -

(a) contributions from all the Trading Members, equally or otherwise,
(b) contributions from ISE and/or
(9 in such manner as the Board may decide from time to time.
(i) The provision of Bye-law 20.24 shall not prejudice the Board's or the

Defaults' Committee’s right to call from time to time for additional
contributions from the Trading Members when the value of SGF is above the
minimum value.

(i) The operation of SGF shall not be suspended by reason of SGF becoming less
than the minimum value under Bye-law (2Q.24).
20.25 Investment of Fund -

(@ Subject to thie instructions and directions
0] open, maintain, operate and d
(i) invest the money of SGF in
and money of ISE and

investments.
®) All investments and bank a
acoounts of SGF may be

the Defaults Committee may: -
%e bank acoounts and
¥ inyest: t$ as are permissible for investing SGF
insfer, vary, transpose and otherwise deal with such

@SGF may béheld in the name of ISE, and all bank

the Board. . i
© The Defaults Committee shall b K T: es of
. SGF. g ;
20.26 Loss to Fund Investn
Any loss or diminuti i iy bgifig due to the

willful default or f] Y ; i ; ;@f SE or any sub-

2027
. e may commit any of the acts or omissions
to in Bye-law 19 shall immediately no tify Defaults Committee, -
@fdetaﬂs of such acts or omissions; &
Anthe etails or value ity bligations and liabilities to other Trading Members
. t 'the Articles, Rules, Bye-laws and Regulations of ISE;
- {iii) charge and meet such commitmients and obligations out
obtained by him from others, and
(iv) Bs which have caused or contributed to the apprehénded failure to
e obligations.
Provided that sudy, ot in any manner reduce responsiblhty of the Trading Member
o comply with all } nd other obligations strictly on schedule.
20.28 . ‘Trading Member to Pay Amount to Clearing Bank or Clearing House -
@ Ifa ber fails to pay any amount payable by him to the Clearing Bank or

Clearing H or fails to maintain adequate funds in his Pay-in Acoount to meet his
settlement obligations in respect of any transaction entered into by him then, within 24
‘hours of such failure, the Trading Member, Clearing Bank or the Clearing House shall
inform the relevant authority in writing of such failure and the extent of unfilfilled
obligations and commitments of the Trading Member.

(i) On receipt of any of the above -mentioned intimations from the Clearing Bankor Clearing
House or from the Trading Member, the relevant authority of ISE shall, by fot less than
two hours, written or oral notice, summon the Trading Member to appear before the
relevant authority or before the Managing Director

(iii) If the Trading Member fails to pay before the scheduled Pay-in of the relevant Settlement,
any amount payable by him to the Clearing Bank or Clearing House in respect of that
Settlement or fails to maintain adequate funds in his Pay-in Account to meet his settiement

29—70 GI/2012
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obligations, then the matter shall be referred to the Executive Committee for initiating

further actions against such Trading Members induding realisation of all his margins, bank

guarantees, other deposits, etc and also for taking the dedsion to dedare him a defaulter.
20.29 Payment under Settlement Guarantee

On failure of a Trading Member in meeting his settlement obligation at the time of scheduled pay-in,

then the following procedure shall be followed:

(8] In order to declare the Pay-out strictly on schedule, the Settlement Stabilisation Fund set
up under Byelaw 21, shall be utilised forthwith to the extent of default irrespective of the
amount of default.

(i) If subsequently the amount payable by such defaulting Trading Member is realised from
sale proceeds of his assets, liquidation of his additional capital deposits and/or through
subsequent payment by the Trading Member, the Settlement Stabilisation Fund shall be
replenished out of amount received in thisprocess.

(iii) If the amount payable by the defaulting Trag
Executive Committee will declare the
and in that case the Settlement Stabili

ember cannot be recovered in full, the
mber as Defaulter under Bye law 19
d %all be replenished out of Settlement

Guarantee Fund forthwith. i

i) In respect of all open transactio ¢ in to by the Trading Member in the settlement
subsequent to the settlement e has defauited in meeting his obligations, ISE will
attempt to square off all su itions and #ie. difference or loss or othier obligations -

originating from such %1 the same manner, so far as
utilisation, replenishn s:Setflement: Sigbilisation Fund
and Setlement Guarantee Fun , efa01td earlier
settlement d
Provided that if, in spite of i be stuared off
ISE shall be free to h d.gif delivery or

20.30

afly security into the Clearing
pich he has been declared a Defaulter,
transactions by way of payment of
out of such short delivery on account
by delivering the security in to the
cerned Trading Member, within two
market or otherwise, as it may deem fit

] pe, shall record the reasons for its belief and shall not make payment or !

deliver securities ot &f SGF in respect of any transaction which is of a nature referred to in Bye- ‘
law 20.31 (i) (a) (b) and (¢) (in this Bye-law referred to as "disallowed transactions") unless and
until the Defaults Committee has finally determined that the transaction is not disallowed but, shall
make payment and deliver securities in respect of other transactions in accordance with Bye-law
20.30 and other applicable Artides, Rules, Bye-laws and Regulations. If for apy reason any
payment is wrongfully made or securities are delivered in respect of any such transaction, the
concerned receiving Trading Member shall repay such amount or redeliver such secutities to the
Defaults Committee within 48 hours of being required to do so in accordance with the provisions of
Bye-law 20.34.

(i) . If the Defaults Committee has prima facie reason to believe that a transaction is
liable to be disallowed under Bye-law 20.31(i) above or subsequently it has withheld
or received back payment of any amount or any securities under Bye-law 20.31(i)
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20.32

20.33

20.34

above, the Defaults Committee shall provide an opportunity to the concerned
Trading Member(s) to be heard by giving him / them not less than 24 hours’ written
notice before finally determining whether the transaction is to be disallowed.

(iii) For the purpose of determining whether or not a transaction is liable to be
disallowed, the Defaults Committee shall be entitled to consider, inter-alia, the
surrounding circumstances, the usual course of transactions on ISE, the relationship
between the defaulter and the claimant, the quantity and prices of the securities
involved in the transaction, other trades in the same scrip and such other matters or
direct or circumstantial evidence as the Defaults Committee thinks fit.

(iv) The Defaults Committee shall determine whether or not a transaction is a disallowed
transaction within one month from the date of the relevant Pay-Out.

) A Trading Member whose transaction has been finally determined by the Defaults
Committee to be a transaction of the nature fefe red to in Bye-law 20.31clause (i) of
this Bye-law may file an appeal to the Boar st the decision of the Defaults
Committee within seventy two hours of th its Committee’s decision and the
reasons there for being.communicated such other extended period (not
exceeding 15 days of the Defaults Co scision and the reasons there for
being communicated to him) as the B Bic
Provided that if the concerned Tra ceived any amount or delivery
of securities for the disallowed ' hall not be entitled to file an
appeal unless he has re-de dyrities received by him, in
respect of the disallowed t 1
Outstanding transactions in Othe:
(1) - Inrespect of any,settlement 6

time when a Tfading Member i

¢ Dy entering into

c qaring up shall,in the ! 1 to or by SGF and
or debited by SGF to-the default

&

ffo ISE, such open transactions
e to settié such residual transactions
ery or. payment or closing out at
cided by ISE.

ed a defaulter, in respect of loss or

difference “6¥ in

Foyisions of Bye-law 20.29, 20.30, 20.31
hall apply mutatis mutandis to any

made from SGF Bye-law 20.29, the transactions of Trading Member with the
defaulter in the” séttlement in which he has been declared a -defaulter and in
subsequent settlements shall be closed out, adjusted, settled and/or cancelled in
accordance with the provisions of Bye-law 20.56, and the Defaults Committee shall
pay the amounts payable to the Trading Member by the defaulter on such closing
out, adjustment, settlement and/or cancellation on a pro -rata basis to the extent
possible out of SGF, and the balance unfulfilled obligations, if any, remaining after
such application of funds may be dealt with by the Board in any manner, as it may, in
its absolute discretion, thinks fit and equitable.

Repayment by Payee Disentitled to Receive

If the Defaults Committee or the Clearing Bank or Clearing House has paid any sum
under these Bye-laws and it is subsequently found that the payee was for any reason
not entitled to receive such amount then the payee shall forthwith repay the same to

the Defaults Committee, Clearing Bank or the Clearing House, as the case may be,



476 THE GAZETTE OF INDIA, MAY 19, 2012 (VAISAKHA 29, 1934) [ParT IV

together with interest thereon at the rate of 2% per month (or such other rate as the
Defaults Committee may specify) for the period commencing on the date on which
the payment was received by the payee upto the date on which such amount is
repaid by the payee.

20.35 Money and Property of Defaulter
All money (including margin money and Additional Capital), securities -and other
property whatsoever of the defaulter lying with ISE or with the Clearing House (save
and except those which may be at any time excluded by the Board from the
provisions of this Bye-law) and all securities and money delivered or paid by the
Trading Member to the Clearing Bank or Clearing House or to ISE to the credit of the
defaulter shall be handed over to the Defaults Committee or held by ISE or the
Clearing House subject to these Bye -laws and the directions of the Defaults
Commiittee. o~

2036 - Utilisation of Money and Property for Paym
For the purpose of making any payment refi
Defaults Committee shall be entitled to u
money and assets available to the De
thinks fit and, so far as may be p
Committee shall utilise the money
the Defaults Committee in the foll
D Firstly, any secunty

s

nd Order of Priority

%n Bye -laws 20.29 and 20.32, the

the money of SGF and/or other

) ee, as the Defaults Committee

; Qconvement and expedient, the Defaults
B%nd Jor money and assets available to

created by the defa

1 &gger of p
(i) In the event of further fu :

the defauiter and any Spe £
Trading Memb’&r&mth ISE; and *
(iii) In the eve urther funds

e

(iv)

{ ﬁas of the realisation" ﬁf*a;;y assets
Lﬁts Commltte

yired, the corpuis of SGF; and
eduired, the refundable contributions of
xtent the same are available for such

20.37
F g

thes ate of 206 per cent per month (or such other rate as

for the period of default, as may be determined by the

to other fines and penalties, Additional Deposits, étc.

wnd for the purposes of the Articles, Rules, Bye-laws and

(ﬁf interest, fines, penalties and Additional Deposits shall be
deemed to be an fnt due to ISE and/or SGF, as may be decided by the Board.

20.38 Charge on Defa s’ Assets ~
Upon payment of any money by the Defaults Committee out of Settlement Guarantee
Fund, ISE and the Defaults Committee sha!l each have a first charge on all assets and
property of the defaulter where-so-ever situated and of whatsoever nature as
security for the repayment of such money and the payment of interest thereon.

20.39 Proceedings by Defaults Committee and Exchange
For the purpose of recovering any amount payable by the: Defaulter to ISE, the
Defaults Committee, the Investors’ Protection Fund, ISE and/or the Managing
Director shall be entitled to take such steps and proceedings, both civil and criminal
(including but not limited to sale of any property or a portion thereof), as ISE and /
or the Defaults Committee may think fit, against the defaulter, the defauiter's
property and any person by whom any amount is payable to the defaulter.

20.40 Borrowings

as may be decidi
Regulations of |
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20.41

20.42

20.43

20.44

20.45

20.46 .

20.47

2048

: 20.49

20.50

30—70 G1/2012

For the purpose of making any payments referred to in Bye-law 20.29 and/or Bye-
law 20.32, the Defaults Committee may borrow money without security and/or
against the security of any property of SGF and/or any property offered to it as
security by the defaulter or any Trading Member.

Expenses of SGF ’

The members of the Defaults Committee shall not be entitled to any remuneration
but shall be entitled to charge to SGF all expenses of creation, administration and
management of SGF including fees of auditors, lawyers, legal advisors, Chartered
Accountants, valuers and other professional advisers and salaries, wages and all
related costs, charges and expenses in connection with the creation, administration
or management of SGF and to exercise their powers and responsibilities under SGF.
Protection for actions taken in good faith and indemnity

Save and except in the case of willful defaultiand fraud, the Defaults Committee, any
sub-committee or a member of the Defaults niittee or any sub-committee shall
not be liable for any act or omission on it ‘part in the exercise of its or his
duties and functions. -
Legal recourse

A Trading Member cannot take any lg
of the Settlement Guarantee Fund, #¢
relevant authority or officers of ]
him/it within ISE through thgé
under Chapter 18 of the By
liabilities outstanding in the mark

gcourse against the function or operation
f the Defgults Committee or Board or the
11 the recourses available to
Conciliation as provided

e 5 N
“shall bear all arges and
aims filed or inst the

the extent’ of the money and assets
%shortfall, ISE, and/or the Defaults

# i Wwened by giving not less than forty-eight
ﬁe members of the Defaults Committee.

ise of urgency exists and as.to whether proper notice

has been giv and conclusive. A meeting of the Defaults Comrnittee
may be held 0% ays, holidays, within business hours and also outside
business hours. :
Confidentiality

All minutes and pré%eedmgs of and all information obtained by ISE, Board, Defaults

- Committee, the Chairman of the Defaults Committee, the Managing Director or any

Officer of ISE shall be deemed confidential.

Minutes

Minutes of the proceedings of the Defaults Committee shall be maintained under the
authority of the Company Secretary of ISE. Such minutes shall be deemed to be
confidential. .

Correspondence ‘
The Defaults Committee shall not be obliged to recognize or. act upon any
communication unless it is in writing, it discloses the identity and address of person

addressing the communication and is signed by the person addressing the

communication.
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20.51 Arbitration

Any claim, dispute or difference between ISE or the Defaults Committee and a

Trading Member or a defaulter in connection with any amount payable or alleged by

" ISE or the Defaults Committee as being payable by the Trading Member or the
defaulter to ISE, the Defaults Committee or the Settlement Guarantee Fund, shall be
referred to the arbitration of the Managing Director of ISE or to the arbitration of
such person as the Managing Director may nominate in this behalf or shall be subject
to such other procedure of Arbitration, as may be decided by the Board from time to

time. .

20.52 Date on which SGF becomes Operational -

§))] Upon the Board being satisfied that the value of SGF is sufficient for SGF to
become operational [which value shall not be less than the value mentioned
in Bye-law 20.23(a) the Board shall $pecify a date as the date on which SGF
becomes operational.

3] The provisions of Bye-law 20.29 to
from the date on which SGF be
defaults declared after such dat;g%

20.53 Apphcablhty of Hammer Price Pro

shall come into force only on and
Eatmnal and shall apply only to

circumstances the sale and p
other Trading Memberin t
defaulter and in any other settle
declaration of default shall be adjust
provisions of the Arti Rules, Bye-la

and closing out andggifhistment of open
manner as may.

stant esabf the case.

20.54 fundable and is part of Settlement

21.
21.1

arket segment of
2, an Investor Protection Fund

st (ISE-IPF Trust) shall be mamtamed
' Wthh may be submltted by a tradmg

‘_ {tent permitted by the Exchange.

= gmount which any claimant shall be entitled. to claim as

tHe amount of the actual loss suffered by him less the amount

or value of all gfé or other benefits received or receivable by him from any
source in reductiondf the loss.

21.33 The amount that may be paid under this Part to a claimant shall not exceed such
amount as may be decided by the Trust from time to time. The Trust shall disburse
the compensation to the claimants as and when claims have been crystallised against
the defaulter and admitted for payment by the Trust based on the recommendations,
if any, of the Defaults’ Committee and such compensation shall not be more than the
maximum amount fixed for a single claim.

21.2

21.4 Notwithstanding anything contained in any other Bye-law, the Trust shall have the
power to utilise the interest income earned on the investments made out of IPF,
either in part or whole, for educating investors, creating awareness among the
investor community at large and for any research connected therewith or incidental
thereto. ’
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215 The Exchange shall publish in all editions of at least one English national daily with
wide circulation and in at least one regional language daily with wide circulation, a
notice specifying a date not being less than 3 months after the said publication, on or
before which claims for compensation shall be made in relation to the defaulter
specified in the notice. The notice shall contain the specified period, the maximum
compensation limit for a single claim of a claimant, etc. The said notice shall also be
displayed on the premises of the Exchange as well as on the web-site of the Exchange
for the entire specified period.

21.6 A claim for compensation in respect of a default shall be made in writing to the
Exchange on or before the date specified in the said notice and any claim which is not
so made shall be barred unless the Trust otherwise determines. The Exchange shall
process the claims in accordance with procedures as may be laid down by Defaults’
Committee and if the assets of the defaulter arg ipsufficient to meet the approved
claims, it shall forward the claims alongwith recommendations of the Defaults’
Committee to the Trust. However, the Trus] x%ot wait for the realisation of the
assets of the defaulter before the disburse; a'ds claims.

21.7 A claimant under this Chapter must sig 2FMaking to be bound by the decision
of the Trust whose decision shall be f] d binding.

21.8 The Trust in disallowing (whether; or part]y}.a claim for compensation shall
serve notice of such disallowanc hré claimant. i

21.9 The Trust, if satisfied that thefeii
committed, may allow the cl##

21.10 The Trust may at any time and

support any claim m
in default of dehve

21.11
sed on the transaction value. The Exchange
- “teetall for such additional contributions as may be
e¥0 make up for the shortfall, if any, in the IPF, at the

2112 The IPF t in trust” as aforesaid shall vest with the Trust which shall
administer t shall be well segregated and shall be immune from any
liabilities of the" )

21.13 The Exchange, ltation with the Trust, shall review and progressively
increase the am f compensation available against a single claim from an
investor every thre€ years. The Exchange shall disseminate the compensation limit
fixed and any change thereof, to the public through a Press Release and also through -
web site of the Exchange.

. 21.14 The Trust may seek the advice of the Defaults’ Committee as to the eligibility or
otherwise of individual claims of investors.

21.15 - The Exchange shall arrange to provide administrative assistance to ‘the Trust to
facilitate the processing and settlement of investor claims. »

21.16 The claims of the claimants arising out of speculative transactions or which are sham
or collusive shall not be eligible for compensation from the IPF. :

21.17 The balance of the IPF lying unutilised with the Trust shall continue to be utilized |

only for such purposes as prescribed by SEBL In the event of winding up of the
Exchange, the balance lying unutilised with the Trust shall be transferred to SEBL.
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The funds will be maintained in a separate account and SEBI would act as Trustee of
these funds to be utilised for purposes of investor education, awareness and

research.
22 INVESTOR SERVICES FUND
221 ISE will maintain an Investor Services Fund for the purpose of providing service to

investors including conducting of investors’ awareness programme, conducting
seminar and workshops and launching other media for investors’ education. The
Board or the Managing Director, and in his absence such other person as may be
authorised by the Board, shall have all powers and authorities regarding
administration and management of this fund including utilisation of corpus of the
Fund provided it is being used in pursuit of the objectives of the Fund.

22.2 Each Trading Member shall contribute the amounts required by this Part, as may be
decided by the Board from time to time ‘for the promotion of objectives of the
Investor Services Fund.

22.3 The setting up of the fund and its administ
the Guidelines specified by SEBI/Governny

22.4 The relevant authority may make rules a ,gurﬁ‘tioﬁs governing the administration
of the Investor Services Fund.

23. CODE OF ETHICS FOR DIRECTORS  FUNCTIO mgnss OF THE EXCHANGE
The Exchange shall have an Ethi i lttee whigh, 1 be responsxble for deciding
and implementing code of E ' -
and such other persons a
Board and /or SEBI from time to tir

23.1 Objectives and Underlying principles:

The code of ethics for Birectors and Fui

shall be done in consonance with

"ange and the investors

sparency in dealing thh matters
e ¢ r}y&gencxes / Exchange

ith all laws / rules

directors / functionaries and

23.2
@hom this Code shall be applicable shall be
but shall include all officials of the rank of
pouse, dependent children, and dependent
- ﬁg s Code shall not include Mutual Fund units and
233
. ation of this Code, the Board of Directors of the
Exchange " %Q?l Ethics Committee. The Ethics Committee should
function un Directors.
234 General Standards
Directors and F gpﬁnes shall endeavour to promote greater awareness and
understanding of gthjgal responsibilities:
i. Directors and Fiinctionaries, in the conduct of their business shall observe high standards of
commercial honour and just and equitable principles of trade
i The conduct of Directors and Functionaries in business life should be exemplary whxch will
set a standard for other members of the Exchange to follow
iii.  Directors and Functionaries shall not use their position to do or get fayours from the
executive or administrative staff of the Exchange, suppliers of the Exchange or any listed
company at the Exchange
iv. Directors and Functionaries shall not commit any act which will put the reputation of the
Exchange in jeopardy ' :
V. Directors, Committee members and Functionaries of the Exchange should comply with all .
rules and regulations applicable to the securities market.
23.5 Prohibition on dealings in Securities in proprietary account by elected office bearers of the

exchange



Parr IV]

THE GAZETTE OF INDIA, MAY 19, 2012 (VAISAKHA 29, 1934)

[y

23.6

23.7

238

239

23.10

23.11

Elected office bearers of the exchange shall refrain from propnetary trades in securities,

directly or indirectly, during the period of holding office.

Disclosure of dealings in securities by Functionaries of the Exchange

i Functxonanes of the Exchange shall disclose to the Board of Directors/ Ethics Committee/
designated Compliance Officer at the frequency as determined by the Board of Directors of
the Exchange, which shall be on a monthly basis, all their dealings, direct or indirect, in
securities for such amounts as may be specified by the Board of the Exchange.

ii. The dealings in securities shall also be subject to trading restrictions for securities about
which Functionaries in the Exchange may have non-public price sensitive information.
Requirement laid down under SEBI Insider Regulations would have to be complied with for
this purpose.

iii.  All transactions must be of an investment nature and not speculative in nature. Towards this
end, all securities purchased must be held fof a minimum period of 60 days before they are
sold. However, in specific/exceptional circu s, sale can be effected anytime by
obtaining prior clearance from the Compli r or any other designated authority
who will be empowered to waive this co! tecording in writing his satisfaction in

this regard.
Disclosure of dealings in securities by t er Directors of the Exchange
i Member Directors of the Excha isclose on S&geriodic basis, as determined by the

Board of Directors of the Ex
trading, directly or indirectly
AII Directors shall also digétes

onthly basis, their proprietary

iL.

i,

i

A any dems:on making/ad ﬂmgon in respég
rectly or mdnre Gl ad O¥sinterested.

é-ne ﬁoard of Directors of the Exchange,
fice, whenever the following arises:
‘mbers and directorship/partnership of self

g of the director, directly or through his famiiy,
Exchange or in other entities related to the capital

lding, in case wﬁwm
5% in any lis

day-to-day funcuomng of the Exchange
Exchange shall not interfere in the day-to-day functmnmg of
#it their role to decision making on policy issues and to issues as
e Exchange may decide.
tpt's shall abstain from influencing the employees of the Exchange in
-to-day activities.
ctors of the Exchange shall not be directly involved in the function of
appointment and promotion of employees, unless specifically so decided by the Board of
Directors.
Access to Information
i.  The Directors shall call for information only as part of specific commlttees or as may be
authorised by the Board of Directors.
ii. There shall be prescribed channels through which information shall move and further there
- shall be audit trail of the same. Any Retrieval of confidential documents /information shall be
properly recorded.
iii. All such information, especially which is non-public and price sensitive shall be kept
confidential and not be used for any for personal consideration / gain.
iv. Any information relating to the business /operations of the Exchange, which may come to the
knowledge of Directors /Functionaries during performance of their duties shall be held in

jii.
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strict confidence, shall not be divulged to any to any third party and shall not be used in n
manner except for the performance of their duties.
2312 Misuse of Position
' Directors / Committee Members shall not use their position to obtain business or any
pecuniary benefit (as intermediaries like brokers or in any other capacity like
professionals or consultants) in the organisation for themselves or family members.
23.13 Ethics Committee to lay down procedures and designate Compliance Officer
i The Ethics Committee shall lay down procedures for the implementation of the Code and
prescribe reporting formats for the disclosures required under the Code.
ii. The Board of Directors of the Exchange / Ethics Committee may designate a Senior Officer of
the Exchange as Compliance Officer for executing the requirements laid down by it.

24 . SUBSIDIARY
24.1 . Subsidiary Company shall not undertake any dealing.in securities on its own account.
24.2 The Sub-brokers of the Subsidiary Company s laintain separate deposits with the

Subsidiary Company, which shall be different hé Base Minimum Capital deposited
by them with ISE as Trading Member.

24.3 The deposits maintained by the Sub-brg
such form as may be prescribed by SEB

24.4 The trading/exposure limits of
maintained by the Sub-brokers
exceed the limits prescribed b
a member.

.-thetSubsidiary Company shall be in
time to time.
brokers, $hall' be based on the deposits

24.5 The Subsidiary Company shall colle
concerned Stock Exchange of which thd mpany is a me
Ievied by the Subsidia mpany on it margm
, payable to the Stoc a&ge by the Sub
25. :
25.1 ns on transactions
jidgment deems it
e securities or if it
ﬁggtection of investors.
ggge" shall, for any account
t}%ny cliertgengage in any transaction in
i
25.2 rément of this Bye-law, or any Bye-laws,
alt with by the relevant authority as a
25.3 ing members of Exchange to inform the
ngider trading, information on takeover and
- #be construed as being detrimental to the
be required under SEBI Act and Rules &
25.4 ‘ ] yﬁowded in the regulations prescribed by the relevant
dearing é“nd settlement arrangement in promoting, facilitating,
g and operating ISE, ISE shall not be deemed to have
incurred any li cordingly no claim or recourse, in respect of, or in relation .
‘to, any dealing in §# wfes or any matter connected therewith shall lie against ISE or
any authorized p ogfé) acting for ISE.
25.5 No claim, suit, profecution or other legal proceedings shall lie against ISE or any

authorized person(s) acting for ISE, in respect of anything which is in good faith done or
intended to be done in pursuance of any order or other binding directive issued to ISE
under any law or delegated legislation for the time being in force.
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