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f& Teiiege il e CHTE=aw 3ife gfvean
=i fewett, feim 25 78 2013
(TTERE THTEH)

.1 /T (7)(147)/2013--97E2 ey fafam, 1988
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3. B 7. 3T

4. AR
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1. M99 R 7. 9TH
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.13 - GG () /3 GE, L/ S /2013 :-— HIEE TS TR 1988 & U[RI¥H 204 % IR FITC( ek ¥ WIAsh A 11
e § TTerRaT faer aifes (SE.TR.T,) g e (ShEd= 3e) & T -7 % oruR, f wited o X sedege sifw
e (R i e W) sifgEA S s § yeera § R e fae afe (s wEn) i i fruifta oden
(3TaER= Tw) femi 22 3, 2013 (YFHER) &1 ¥E: 10. 3oaﬁﬁzsoaﬁwwﬁmﬁf@amwﬁ i fF T wet
e & fed watw e § s sragT F W ¥

1. 3T 41. ATER

2. AEALE 22. T 42,
3. SEHGTR 23. TETfeER 43, e
4. SR 24. TER 44, T

5. TEIRIEIG 25. TR 45, T

6. ST 26. FALR 46. TR

7. SRS 27, STeeR 47, TR
8. AT 28. SeTTi 48. JzF
9. e 29. STHTR 49, fermer
10. TR 30. TERE 0. feiiye
11. feemEq 31, 57 s1. faamrdt
12. 98Tg 32, S¥R | 5. 9ETR
13, 9= 33. FER 53. @

14, FITHR 34. FITEYR 54, G

15. feeeit/3 feeatt 35. I ss. P
16. ¥EI] 36. FI 56. IR
17. ST 37. TR 57. I
18. IEETE 38. TGS 58, FEE
19. TSR 39. qferar 59, FROTE
®. ER s0. ek 60, fovrarr

21, TEE

ftyg s Ferdrfeer @ e frelt ot when S o fndlt oft T fae A1 o el Qg R awd § 1 98 W EIge @
FHae 37 T gl @ fordl ¥, o o veel @ € 59 wiawehy o fg dsiena & qen s o wen saitel e § | 58 s (s
) & ford Then Yo 7. 1000/~ (TH TR &) 7 B

79 Tha & o s Fruffe wrew aret oaed Tt W@ fra S =il S R T wfee (wdeE), R dedege st Wl
TS 31 S, STEEICSTS s, T2wree A, 78 faeei-110002 & 100/~ €09 f SR T ST HT1 TR et Fehenl € | M1
o SEIgE # Aorel 3R sl % wratedt # off suere ¥ ol TR yTaE R WS W, 2013 § W FoFd <1 Tha &1 3w T
TEIGE ! AIHIEE TR Y, SRS, ettt § fire #teh qlien Yook 1100/~ vyl ferfe g & wrg oft o st amm &)
ST T T R hY e i 31 W, 2013 ¥) emase v Fraifta when Y W wiie deieeg I g s wfed
(e), 7 faeeht F S o )

qﬁmwﬁmwwwmmmmﬁm%ﬂﬁ@ﬁmmmmnmm ‘gfua’ g &g e
I TS AT $fean & ua o g anfed aiR 3wan! Wﬁﬁﬁﬁﬂﬁlmﬁmgﬁ?mﬂmmw .
Y 79 WHT T 1 =R R o T wfe (Then) @ wrted | et 31 7, 2013 T €9 W |

femier 31 9, 2013 % vy 3T v feredt oft wftfeafa # wiwr & ford s
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e Rvafaen
31 w4 2011 7 T g
(o =)
o PR W o TERY. . Wy
- e Ay 1 10,868,448
' T T 2 284,000
am 11,152,448
wré oResfni 3 381,968
T, aReEREl o g et 4 10,770,480
- 11,152,448
FeaQl aErea A @ Al w R ‘ 6 -
25 7EY, 2010 ¥ 31 9, 2011 97 @ R 318 vd @ A
(v &) p
fazo I . EIGEL
(30) sma
I3[ (e W=nerm @ wra) 20,000,000
. (30) 20,000,000
(3) @
R =Y 2,289,598
TS g 5 6,640,341
HeIEE 201,613
LN O)) 9,131,552
o w I B FRHAT/ (317 W T A 3rfera) - 10,868,448
- gofrra PR ¥ arn w9 10,868,448
] _

N
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31 W, 2011 7 wara =¥ @ g WY w@ yrEE o K
| (i )
it a7 o e are, 7
1. 3nf2 ¥ 1.
(i) 7= - () v =g
(i) ¥ A9 T4 W 2,005,598
i, o - (%) s =g 6,640,341
IL. 9T Srgar
fadw e A ww 20,000,000 II. v el w &g
g oReaReal @ 583,581
II1. 3 Y
yRvf s 1,950,000
IV. 3iq 0
(1) 7= 20,000
(i) ¥ I
e, @ 8,800,480 .
TOTAL ~ 20,000,000 20,000,000

=i 31 w1, 2011aﬂgaa-qammmmﬂsr§qhui

(far %)
I 1 - goivra AR a1 o
af @ g i sifee : -
WE: 9 v 2 AR P ITAR Qe 10,868,448
af &) aafa w aN 10,868,448

fai® 31 W, 2011 @) goA-9F B W T Al s

(of¥r &)
PR 2 - =1 T @ FrEE 1,
a1, IR
2y QiR e | | 284,000
T 284,000

289 GI2013
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R 31 7rd, 2011 A go-93 W A T areh SR ‘
(W1 %)

T 4 - g R, 1 v o | ——
() ey R |
1. 958 Ay :
L 20,000
2. ¥ ¥ - Jggfm il @ W
ure, | |
I W (AT ) 8,800,480
A () | 8,820,480 !
: !
Il 4 - v TR, w1 TE s |
(%) =, 3 i 5= aREwRi
aﬁwmmmmmmﬁmﬁm
g = g ‘
0] - (wfergfR) 1,950,000
@@ 1,950,000
& A (3 + a) 10,770,480 |
ﬁﬂilﬁ31‘ﬂi:, 2011 7 G-I 1 AT T AR I L
ww)
I 5 - w27 - 1 ¥
o ‘ ’ 1,940,275
aRaes we | 65,323
BT A SR 192,000

Y IwEE , 92,000 :

am 2,289,598
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(vfar &)

I 5 - e @y T, o
v, X wd ax 1,418,979
50 TS o | ' 135,032
T AT 812,158
W I3 g 33,930
fgga @ 9@ w9R 4,914
anfoey TR a ‘ 5,716
SRR 38,029
AL /o=y AifdT =g 3,668,247
2l TR ‘ " 275,401
FR &Y 22,912
Frafery Hd T4 TEREmE 65,289
¥ TR 1,038
¥ YoB 150,000
I T o ' 8,696
am 6,640,341
IR - 6

i S S
1. @ §ed aRurd

R faon e T aRAT® @) sharReal @ e od AT AR T AR
B NPE g & eR W IR By o ¥

2. WA I
WHR A U< JPEE I qRRIe Wiy & amR w® oraifda o ¥
3. g aRvufm

g RwuRal Afes H ar B FYR W) g A o & 1d 5 I B 9 gen 3
T B URME Jg Wi 8§

4. TEEm

g IREIRE R T g B WA ARAY G AR G gRT R M A §
g & 18 <R v TEf B IR A e B

5. Haifig fa o™ ,
S 3 T T R T ST T S T Y S o o
Al W feufemi
1. 969 W WY TR, 2010 | HRAY, 2011 TP B GEIH D o) ¥ | WE A, 2011 B A
' & wau T8y my B v

2. Rod ad 3 s 78 9 T § WP A Reafeey @ vow af & o) ¥
B ITAl 1 9 6 AP 31 A4, 2011 B GAHA-uA & @YU A F g T ¥
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Arcia fAvafarea @ 31 9, 2011 & WA 9d @ Awsi w
IRa 3 fAaae vd weeEiias @ que d|radlan ufddes

& 31 919, 2011 A T e e RAvaferey 3 do ged u3 R Se |
e ) g gu s @ g (Reie 25 Ty, 2010 | 31 976, 2011 P W 1 ¥Y) |
T vd aeeades (e, ufiedi ok 99 o) aRFEe-1971 ) 8R1 19(2) @
e fvafiared affEE, 2010 (2010 A W 39) # g1 32 (1) 3 3 I AR
am /vt IR I A A et | T A Rl @ e
et ReaflRered @ v o1 3| s9R SoREfie o S @ R ® 3 Ay
faavvil w® I v o wwen # ’

2. T [T oo wfded § dfv dwien aaEr!, dwies e, AR |
y@e AAEUel Fife ¥ ifewwr eum @ Wiy § dad AW WABR WA ARG B |
|

faFs IR wEeETdae (Wieeh) ¥ fewfdr ffta # | AR, fast R RfgE @fe
AR Frerafia) aon Saa-we-ard fees vegell TR, IR A @, @ aguem @
oy ¥ ey woraert @ wifta crada wwevl # Gife Rod/aRa @ fraes ok
AEerEEaTs @ FAIda ke @ Aremw § qus 9 RA frar a8

3. T IO QAN Y, AR F WG w9 N H5a @ aHet & SER
wenfera 5 2 | A Mo o A & % & 59 W Aa@meden A Ao w6 o S
frargs a8 aifd & 39 deu § Sugw seaes T @ 98 5 e A Ry R
- Mo Rersad & gaa & | dammda ¥, 7w She smR w® il B gfe wv Wi
1 70ev1 AR Ry Revol § yeew wfafea § ) aamaden § wdm § | T AwiET
gl iR waew g1 5y M gt wewen R W & Ry RAeel @ qva
WEIAHRY B edi HN A wiafera # | e Rearw @ 5 el dramwden ead
B (H IUGT AWR WSH A ¥

4. TN WG B AR W & R &

i) ' O g ok Wi gra 3 forg # O s oeer el

' e 3 ATER BN AR B Ao B fog mavas o

iy 39 Ru & e g 7 gom w3 R oy aen wg o / wiftai qen

. T AE Y R F3e g dgEa wwu F R e

i) T g ¥ o 9 aw RE A s e ¥ wia g &, e

freafiener 3 v 2010 # a1 32(1) § Rifte, Tl Ja ol
3R I g IRl B vEREE R g

iv) S 3feal 89 T 2d & P

#  ffeEl @ s

g facdira gdl & Susel Y srgarer ¥ gy wwrerg Y a¥ 2010-11 @ fag
ST FHIT-TF IRGA v W Rivafeers were J e gR1 o f5T T8 200.00
ARG HUY B AT IS A ¥ 112,00 TG HIY P SUHT S HY F TAT 88.00 A
Y B IR-ITHEAT TG I & TR ¥ I B v A <@l of | quif, affe ol @
G W T8 FTd g P geme 7 a¥ B AR 95.14 ARG HUYY HT SUA Ay o, I
104.86 TTE WYY B WERTT IR BT SURNT 1 A - o

4. WEdl EM

ﬁwﬁamamﬁﬁqiwg@mﬁéwqmwwmm
HEId! e g1 fha @ 21 a¥ 2010-11 & AR, Rvaferem gwE #1 2.00
FRIS wUY (AGRT) BT IET e gon e I 95,13,520/- WU &1 @w R wn
T4 104,86,480/- WY 3 R @E T8 B TR |
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A { D

Areie RAvafeare, 7 Rl @ af 2010-11 F Awofien & Fay 3
o wifs 7¢ Reh ¥ Rvafiercy yerds A& @A, 2010 ¥ & @ #
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i
|

2. iaRe fgFon sonelt @ Sugaan:
g1 R
o = Rl fid 8N @ BRU Hdedl vd ga Wonelt 3 ugia a6
S B
LR _
o P 72 Reeh o Rvafemery yore w8 79wR, 2010 9 & IRTW@ 3 amA
2 31 G @) GHAER AGORET B T 8 | I YT FHTONER] oiATIRIE
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o ¥ Gy wifig 8 @ ®Ru g RRFERE 1@ gAded & addd
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4. sl @ qmam § frafiea
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STATE BANK OF INDIA
- Mumbai, the 5th April 2013

A&S No. 01/2013-14—T1t is hereby notified for general
information that in pursuance of clause (d) of sub-section
(1) of Section 25 of the State Bank of India (Subsidiary
Bank) Act 1959, the State Bank of India, has with the approval
of Central Government, nominated Shri Gururaj Acharya,
No. 14, Girls School Street, Kumar Park West, Seshadripuram,
Bangalore-560020, as a Director on the Board of Directors
of State Bank of Mysore for a period of three years with
effect from 5th April 2013 to 4th april 2016 (both days
inclusive).

PRATIP CHAUDHURI
Chairman

THE INSTITUTE OF CHARTERED ACCOUNTANTS OF
INDIA

New Delhi-110002, the 25th April 2013
(Chartered Accountants)

No. 1-CA(7)/(147)/2013—In pursuance of Regulation
159(1) of the Chartered Accountants Regulations 1988, the
Council of the Institute of Chartered Accountants of India
is pleased to notify the setting up of a branch of Central
India Regional Council at Kishangarh, Rajasthan with effect
{rom March 26, 2013.

The Branch shall be known as Kishangarh Branch of the
Central India Regional Council.

The jurisdiction of the Branch shall, besides Kishangarh
City, include the following cities/towns falling within a radius
of 50 kms from the city limits of Kishangarh.

1. MADANGAN]J 4. PARBATSAR
2.NASIRABAD 5.ROOPANGARH
3.PUSHKAR 6.DUDU

As prescribed under Regulation 159(3), the Branch shall
function subject to the control, supervision and Directions
of the Council through the Central India Regional Council and
shall carry out such Directions as may, from time to time, be
issued by the Council.

T.KARTHIKEYAN
Secy.

No. [-CA(7)/(148 )/2013—In pursuance of Regulation
159(1A) of the Chartered Accountants Regulations 1988, the
Council of the Institute of Chartered Accountants of India is
pleased to notify the setting up of a branch of Central India
Regional Council in Jhansi District, Uttar Pradesh with effect
from March 26,2013.

The B;éj']ch shall be known as Jhansi Branch of the Central
* India Regional Council.

The jurisdiction of the Branch shall, besides Jhansi
District, include the following places:—

L.LALITPUR 5. DATIA
2.SHIVPURI 6.JALAUN
3.CHHATARPUR 7.0RAI

4. TIKAMGARH

As prescribed under Regulation 159(3), the Branch shall
function subject to the control, supervision and Directions of
the Council through the Central India Regional Council and
shall carry out such Directions as may, from time to time, be
issued by the Council.

T.KARTHIKEYAN
Secy.

No.1-CA(7)/(149 )/2013—In pursuance of Regulation
159(1A) of the Chartered Accountants Regulations 1988, the
Council of the Institute of Chartered Accountants of India is
pleased to notify the setting up of a branch of Central India
Regional Council in Chittorgarh District, Rajasthan with effect
from March 26,2013.

The Branch shall be known as Chittorgarh Branch of the

Central India Regional Council. )

The jurisdiction of the Branch shall, besides Chittorgarh
District, include the following places:—

1. MADHAV NAGAR 7.BEGUN

2. KAPASAN 8. GANGRAR
3.NIMBAHERA 9.SINGHPUR
4. KAILASHNAGAR 10. GOSUNDA

5.SHAMBHUPURA
6.ADIYUPURAM SAWA

11. RAWAT BHATA

As prescribed under Regulation 159(3), the Branch shall
function subject to the control, supervision and Directions of
the Council through the Central India Regional Council and
shall carry out such directions as may, from time to time, be
issued by the Council.

T.KARTHIKEYAN
Secy.

No.1-CA(7)/(150 )/2013—In pursuance of Regulation
159(1A) of the Chartered Accountants Regulations 1988, the
Council of the Institute of Chartered Accountants of India is~
pleased to notify the setting up of a branch of Western India
Regional Council in Satara District, Maharashtra with effect ~
from March 26, 2013.

The Branch shall be known as Satara Branch of the Western
India Regional Council. -
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~ The jurisdiction of the Branch shall, besides Satara District,
include the following places:—

1.KARAD 5. PATAN

2. WAI 6. MAHABALESHWAR
3.PHALTAN 7.PANCHGANI

4. KOREGAON

As prescribed under Regulation 159(3), the Branch shall
function subject to the control, supervision and Directions of
the Council through the Western India Regional Council and
shall carry out such directions as may, from time to time, be
issued by the Council.

Coungil of the Institute of Chartered Accountants of India is
pleased to notify the setting up of a branch of Western India
Regional Council in Navsari District, Gujarat with effect from
March 26, 2013.

The Branch shall be known as Navsari Branch of the
Western India Regional Council. ‘

The jurisdiction of the'Branch shall, besides Navsari Dis-
trict, include the following places:—

1. BILIMORA

2. CHIKHLI -

As prescribed under Regulation 159(3), the Branch shall

T. KARTHIKEYAN function subject to the control, supervision and Directions of
Secy. the Council through the Western India Regional Council and
shall carry out such directions as may, from time to time, be

No.1-CA(7)/(151 )/2013—In pursuance of Regulation 50 by the Council. :
159(1A) of the Chartered Accountants Regulations 1988, the T KARTHKE;{AN
ecy.

New Delhi-110002, the 5th May 2013

No.13-CA(EXAM)/ISA/J/2013: —In pursuance of Paragraph 7 of Post Qualification Course and Examination in Information
Systems Audit (ISA) Course Assessment Test under Regulation 204 of the Chartered Accountants Regulations, 1988 the Council
ofthe Institute of Chartered Accountants of India is pleased to notify that the Information Systems Audit (ISA) Course Assessment
Test will be held on 22nd June, 2013 (Saturday) from 10.30 AM to 2.30 PM at the following cities provided that sufficient number
of candidates offer themselves to appear from each city as detailed below :— ‘

1. AGRA 16 DHANBAD 3. JAMMU 46. RAIPUR

2. AHMEDABAD 17.  ERNAKULAM 3. JODHPUR 41. RAJKOT

3. AHMEDNAGAR 18. FARIDABAD 33. KANPUR 48. ROHTAK

4. AKOLA 19. GHAZIABAD 34. KOLHAPUR 49. SHIMLA

5. ALLAHABAD 20. GORAKHPUR 35. KOLKATA 50.  SILIGURI

6. AMRITSAR 21. GURGAON 36. KOTA 51 SIVAKASI

7. AURANGABAD 2.  GUWAHATI 37. LATUR 52.  SOLAPUR

8. BANGALORE 23. GWALIOR 38. LUCKNOW 53.  SURAT

9. BHOPAL 24. HYDERABAD 39. LUDHIANA 54.  THRISSUR
10. BHUBANESWAR 25. INDORE 40, MUMBAI 55.  TRIVENDRUM
11.  BILASPUR 2. JAIPUR 41. NAGPUR 56. UDAIPUR

12. CHANDIGARH 27.  JALANDHAR 4. NASIK 57. UJAIN

13.  CHENNAI 28. JALGAON 43. PATIALA 58.. VADODARA
14, COIMBATORE 29. JAMNAGAR 44, PATNA 59.  VARANASI
15. DELHI/NEWDELHI ~ 30. JAMSHEDPUR 45. PUNE © 60. VIJAYAWADA

The Council reserves the right to withdraw any centre at any stage without assigning any reason. The above Test is open only
to the Members of the Institute who are already registered with the Institute for the said course and passed the related eligibility
test. The fees payable for the above Assessment Test is Rs. 1000/-.

Applications for admission to the Assessment Test is required to be made in the prescribed form which may be obtained from
the Additional Secretary (Exams), The Institute of Chartered Accountants of India, ICAI Bhawan, Indraprastha Marg,
New Delhi - 110 002 on payment of Rs. 100/~ per application form. The forms are also available in the Regional and Branch Offices
of the Institute and can be obtained upon cash payment on or from 15th May, 2013. Alternatively, the format of application form
can be downloaded from the website of the Institute viz. www.icai.org and the cost of the application form of Rs. 100/- can be
added to the Assessment Test fee of Rs. 1000/~ and the Demand Draft for Rs. 1100/- has to be sent. The last date for receipt of duly
filled in application forms is 3 1st May, 2013. ’

Payment of fees for the Assessment Test should be made only by Demand Draft. The Demand Draft may be of any S cheduled.
Bank and should be drawn in favour of "The Secretary, The Institute of Chartered Accountants of India, payable at
New Delhi" only. The applications together with the prescribed fee be sent by Speed Post/Registered Post to the Additional
Secretary (Examinations), New Delhi. The applications received after 3 1st May, 2013 will not be entertained under any circumstances.

G. SOMASEKHAR

Additional Secy. (Exams.)
4—89 GI/2013
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NALANDA UNIVERSITY .
BALANCE§H§§T AS AT 31ST MA’ RCH, 2011

Amount in ¥

CAPITAL FUND AND LIABILITIES Schedule Current

, . No, Year
Capital Fund 1 10,868,448
Current Liabilities & Provisions o 2 . 284,000
TOTAL ) 11,152,448 ];
ASSETS ‘
Fixed Assets 3 381,968
Current Assets, Loans & Advances 4 10,770,480
TOTAL . 11,152,448
Significant Accounting Policies & Notes on Accounts 6 -

INCOME & EXPENDITURE A¢COUNT FOR THE PERIOD FROM 25TH
NOVEMBER,2010 TO 31ST MARCH, 2011

-

Amountin ¥

Particulars ’ Schedule Current
No. Year |

(A) INCOME :

Grant 20,000,000

(Received from Ministry of External Affairs)

TOTAL (A) ‘ 20,000,000

(B) EXPENDITURE

Establishment Expenses 2,289,598

Administrative Expenses 5 6,640,341

Depreciation 201,613
. Total (B) 9,131,552

~

Excess of Income over Expenditure /
_(Expenditure over Income) 10,868,448

Balance being surplus carried to Capital Fund 10,868,448

\Significant Accounting Policies 6
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SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31-3-2011

Amount in ¥

Schedule 1 - Capital Fund Current Year

Balance at the beginning of the year |

Add : Surplus as per Income & Expenditure A/c 10,868,448

Balance as at the year end 10,868,448 .

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31-3-2011

.

Amountin?

Schedule 2 - Current Liabilities & Provisions Current Year

Current Liabilities

- Retirement Benefits Payable 284,000
Total 284,000
ES F F BALANCE SHEET AS AT 31-3-2011

Schedule 3 - Fixed Assets ]

—— - — —— . " Amounting
Sr. .- QW.V. as on * Addition Deduction\ Total Rate of Depreciation W.D.V. as at
No. 01.04.2010 during Sale during Depreci- for the year 31-3-2011

. the year the year ation '
1 Furniture & Fixtures 51,518 51,518 25 12,880 38,638
2 Computer 411,602 411,602 40 164,640 246,962
3 Office Equipn"tent . 120,461 120,461 20 24,093 96,368

Total of Current year 583,581 583,581 201,613 381,968

-7
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FORMING PART OF BALANCE ET AT 31-3-

Amount in¥

Schedule 4 - CURRENT ASSETS, LOANS & ADVANCES Current Year

A. Current Assets

1. Cash Balance in hand »
Cash , 20,000

2. Bank Balances - with Scheduled Banks:

~ Current Account
Grant Accounts (Plan) 8,800,480

Total (A) 8,820,480

—

B. Loans, Advances and others Assets

Advance and other amounts recoverable in cash or in
kindﬁor for value to be received

(i) Rent (Security) 1,950,000 ;
: i
Total (B) 1,950,000 :
" Total (A+ B) 10,770,480
HED FORMING PART OF BALA TA 1-3-20

Amountin?¥

Schedule 5 - Establishment Expenses Current Year
Salary , ' 1,940,275
Transport Allowance 65,323
Leave Salary Contribution 192,000
Pension Contribution 92,000
Total , 2,289,598

5—89 GL2013
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Amount in ¥

Schedule 5 - Administrative Expenses

Current Year

Rent, Rate & Taxes

1,418,979
Printing and Stationery 135,032
Travelling Expenses 812,158
Conveyance Expenses 33,930
Electricity & Water Expenses 4,914
Hospitality Expenses 5,716
Postage & Telephone 38,029
Board/ Other Meeting Expenses } 3,668,247
Taxi Hire Charges 275,401
Computer Expenses 22,912
Office Repair and Maintenance 65,289
Bank Charges 1,038
Service Charges Paid 150,000
Miscellaneous Expenses 8,696
Total 6,640,341
SCHE E-6
 § NT A ‘
1. . Accounting Conventions

The financial statements are prepared on the basis of historical cost convention
and generally on the accrual method of accounting unless otherwise stated.

2. nt Grants

Grant received from the government is accounted for on realisation basis.

3.  Fixed Assets

Fixed Assets are stated at cost of acquisition includin

relating to them less depreciation.
4, Depreciation

g incidental expenditure

Deprecation on fixed assets is charged in accordance with the rates and method -
prescribed in the Gujdance Note issued by the Institute of Chartered Accountants

of India.

5.  Retirement Benefits

Retirement benefits i.e., pension and leave encashment are accounted for on

accrual basis.

NOTES ON.ACCOUNTS

1. The expenditure on salary is for the period from November, 2010 to February,
2011. No provision has been made towards salary for the month of March,

2011,

2. The figures of the previous year do not appear as these are the first accounts of

the University.

~ 3. Schedule 1 to 6 form integral part of the Balance Sheet as at 315t March, 2011.

>

[y o Wy [

~ Section Officer Administrative officer

OSD(Finance)

Vice Chancellor

[ParT ITI—SEC. 4
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Separate Audit Report of the Comptroller & Auditor General of India on the
Accounts of Nalanda University for the year ended 31 March 2011

We have audited the attached Balance Sheet of the Nalanda University as at 31
March 2011 and the Income & Expenditure Account/Receipts & Payments Account for
the year ended on that date (covering the period 25 November'2010 to 31 March’2011)
under Section 19(2) of the Comptroller & Auditor General’s (Duties, Powers & Conditions
of Service) Act, 1971 read with Section 32 (1) of the Nalanda University Act, 2010
(No.39 of 2010). These financial statements are the responsibility of Nalanda University
management. Our responsibility is to express an opinion on these financial statements :
based on our audit. A !

2. This Separate Audit Report contains the comments of the Comptroller & Auditor
General of India (CAG) on the accounting treatment only with regard to classification,
conformity with the best accounting practices, accounting standards and disclosure
norms, etc. Audit observations on financial transactions with regard to compliance
with the Law, Rules & Regulations (Propriety and Regularity) and efficiency-cum-
" performance.aspects, etc, if any, are reported through Inspection Reports/CAG’s Audit
Reports separately.

3. We have conducted our audit in accordance with auditing standards generally
accepted in India. These standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from
material misstatements. An audit includes examining, on a test basis; evidences
supporting the amounts and disclosure in the financial statements. An audit also:includes
assessing the accounting principies used and significant estimates made by management

as wel] as evaluating the overall presentation of financial statements. We believe that
our audit provides a reasonable basis for our opinion.

4, Based on our audit, we report that:

i We have obtained all the information and explanations, which to the best of olir
knowledge and belief weré necessary for the purpose of our audit;

ii The Balance Sheet and Income & Expenditure Account/Receipts & Payment
Account dealt with by this report have been drawn up in the format prescribed .
by the Ministry of Finance.

iii in our opinion, proper books of accounts and other relevant records have been
maintained by the Nalanda University at New Delhi as required under Section
32 (1) of the Act, 2010 in so far as it appears from our examination of such

" books. ' :

iv We further report that: : o
A. Utilisation of funds

In compliance with the provisions of GFR, while furnishing the utilization
certificate to the Ministry of External Affairs, for the year 2010-11 University
administration had shown Rs. 112.00 lakh as utilized grants-in-aid out of the Rs.
200.00 lakh released by the Ministry leaving Rs. 88.00 lakh as unutilized and carry
forward amount. However, scrutiny of annual accounts revealed that the administration
had utilized Rs. 95.14 lakh during the year leaving unutilized grants-in-aid of Rs.
104.86 lakh. .

B. Grants-in-aid

The University is mainly financed by grants-in-aid from the Ministry of
External Affairs, Government of India. During the year 2010-11, the Uniyersity
Administration received grant of Rs.2.00 crore (Plan), out of which there was expenditure -
of Rs. 95,13,520 leaving unspent balance of Rs.104,86,480. } .
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v Subject to our observations in the preceding paragraphs, we report that the
Balance Sheet and Income & Expenditure Account/Receipts & Payments Account
dealt with by this report are in agreement with the books of accounts.

vi In our opmlon and to the best of our information and according to the -
' explanations given to us, the said financial statements read together with the
Accounting Policies and Notes on Accounts, and subject to the significant matters
stated above and other matters mentioned in Annexure to this Audit Report
give a true and fair view in conformity with accounting principles generally
accepted in India;

a. In so far as it relates to the Balance Sheet, of the state of affairs of the
University as at 31 March 2011; and
b. In so far as it relates to the income & Expenditure Account of the surplus

for the year ended 31 March 2011.

For and on behalf of the C&AG of India

Sd/-
Place: New Delhi Director General of Audit
Date: 02 April, 2012 ~ Central Expenditure

Annexure to audit report of Nalanda University at
- , New Delhi for 2010-11.

1. Adequacy of Internal Audit System:
® As the University Administration at New Delhi came into existence from
November 2010 at New Delhi, no internal audit was conducted by Ministry
of External Affairs. .
2. Adequacy of Internal Control System:

Control Environment

) Being newly estabhshed unit, system of segregation of duties and
information system has to be evolved.
Monitoring
® - As the University Administration came into existence from November
2010 at New Delhi, transaction audit is yet to be conducted. This was
the first certification audit.
3 System of Physical verification of fixed assets:
° Being newly established unit, system of physical verification of fixed

assets and inventory has to be evolved.
~4 Regularity in payment of dues:

° Payment of leave salary and pension contribution of Rs. 2.84 lakh was
outstanding as on 31.03.2011. v -

Sd/-

"

Sr. Audit Officer (EA)
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DRAFT AMENDMENT TO STATUTE 2 (4) OF THE CENTRAL UNIVERSITIES Act, 2009

Eligibility of Vice — Chancellor for re-appointment for another term

Existing Provision of Statute 2 (4)

The Vice-Chancellor shall hold office for a term of five years from the date on
which he enters upon his office, or until he attains the age of seventy years,
whichever is earlier, and he shall not be eligible for re-appointment:

Provided that notwithstanding the expiry of the said period of five years, he
shall continue in office until his successor is appointed and enters upon his
office: :
Provided further that the Visitor may direct any Vice-Chancellor after his term
has expired, to continue in office for such period, not exceeding a total period
of one year, as may be specified by him.

Amended Provision of Statute 2 (4)

| The Vice-Chancellor shall hold office for a term of five years from the |
date on which he enters upon his office, or until he attains the age of |.
seventy years, whichever is earlier, and he shall be eligible for re- |
appointment for second term: ‘

Provided that notwithstanding the expiry of the said period of five years,
he shall continue in office until his successor is appointed and enters upon
his office:

Provided further that the Visitor may direct any Vice-Chancellor after his | -
term has expired, to continue in office for such period, not exceeding a
total period of one year, as may be specified by him.
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