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HIT IV
[PART 1V]

[R-oart =afadi ok R-wawit deenefi & fagmm iR g=am]

[Advertisements and Notices issued by Private Individuals and Private Bodies]

NOTICE

NO LEGAL RESPONSIBILITY IS ACCEPTED FOR
THE PUBLICATION OF ADVERTISEMENTS/PUBLIC
NOTICES IN THIS PART OF THE GAZETTE OF INDIA.
PERSONS NOTIFYING THE ADVERTISEMENTS/PUBLIC
NOTICES WILL REMAIN SOLELY, RESPONSIBLE FOR THE
LEGAL CONSEQUENCES AND ALSO FOR ANY OTHER
MISREPRESENTATION ETC.

BY ORDER
Controller of Publication

CHANGE OF NAME

I, Surender Singh Bora Son of Nain Singh Bora Employed
as Driver in The Delhi residing at G-2/297 Jai Vihar
Phase - 3 (Baprola) N D-43 have changed the name of my
minor son Aman Singh aged 15 and he shall hereafter be
known as Aman Singh Bora.

It is certified that I have complied with other legal
requirements in this connection.

Surender Singh Bora
[Signature of Guardian]

1—340 GI1/2014

I, hitherto known as Swapnil Srivastava Son of
Sr. Jagdamba Prasad Srivastava employed as Sr. Sales
Manager in the Hisense Global Trades Pvt. Ltd. residing
at H.No. 434, Mohalla Akberpura, near Roadways Bus Station,
Bahraich,( U.P.) - 271801 have changed my name and shall
hereafter be known as Swapnil J Srivastav.

It is certified that I have complied with other legal
requirements in this connection.

Swapnil Srivastava
[Signature (in existing old name)]

I, hitherto known as RAJDEEP SAXENA Son of
RAJENDRA NARAIN SAXENA employed as PSU - SUB
DIVISIONAL ENGINEER in the OFFICE/COMPANY/
ORGANIZATION NAME- B.S.N.L. residing at 43-C,
POCKET-3, MAYUR VIHAR-I, DELHI-110091 have changed
my name and shall hereafter be known as RAJDEEP.

It is certified I have complied with other legal requirements
in this connection.

RAJDEEP SAXENA
[Signature (in existing old name)]

(1329)
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L, hitherto known as Shri Rajesh Tanwar son of Shri V.P.S.
Tomar employed as Deputy Commissioner of Custom and
Central Excise residing at 218, Vasant Enclave, Rao Tula
Ram Marg, New Delhi-110057 have changed my name and
shall hereafter be known as Rajesh Tomar.

It is certified that I have complied with other legal
requirements in this connection.

Rajesh Tanwar
[Signature (in existing old name)]

L, hitherto known as Vikash Sokeen S/o Sh. Kaptan Singh
Shokeen employed as Director in the VN Support Technical
Services Pvt. Ltd. residing at H.No.457, Gali Jat Chowk,
Village Nangloi, New Delhi-110041 have changed my name
and shall hereafter be known as Vikas Shokeen.

It is certified that I have complied with other legal
requirements in this connection.

Vikash Sokeen
[Signature (in existing old name)]

I, Suresh Gupta Son of Late Sri Ram Gupta employed as
business in the Paschim Vihar residing B-1/123 Paschim
Vihar New Delhi-110063 have changed the name of minor
Son Rishab Gupta. Aged 19-05-1997 and He shall hereafter
be known as Rishabh Gupta.

It is certified that I have complied with other legal
requirements in this connection.

Suresh Gupta
[Signature of Guardian]

I, S. Devinder Singh Son of S. Inderjeet Singh, Employed
as Self Employed in the Transport -business residing at
126 - D, Kilokari, opposite Maharani Bagh, New Delhi-
110014 have changed the name of my minor son Harshdeep
Singh aged 14 years and he shall hereafter be known as
Rupinder Singh.

It is certified that I have complied with other legal
requirements in this connection.

S. Devinder Singh
[Signature of Guardian]

I, hitherto known as SHREYA TRIVEDI Daughter of
Mr. Rajeev Trivedi, Residing at A-305, Icon Apartment, Sector
Chi-03, Greater Noida, U.P., have changed my name and
shall hereafter be known as SHRREYA TRIVEDI.

It is certified that I have complied with other legal
requirements in this connection.

SHREYA TRIVEDI
[Signature (in existing old name)]

I, hitherto known as Pradeep Mahajan S/o Shri Ram
Lubhaya Mahajan, Director of M/s Rollmill Industries Ltd.
having office at E-30-31, Sector-11. Noida-201301 (U.P.)
residing at Plot No. 37, 3rd Floor, Pocket-I, Jasola, Delhi-
110025 have changed my name and shall hereafter be known
as PRADIP MAHAJEN.

It is certified that I have complied with other legal
requirements in this connection.

Pradeep Mahajan
[Signature (in existing old name)]

L, hitherto known as Rohit Dudeja Son of Sh. R.R. Dudeja
residing at 43-44, Kartar Shah Nagar, Near Bal Vikas School,
Model Town, Panipat-132103 have changed the name of my
minor daughter Reet aged about 3 months and she shall
hereafter be known as Samaira.

It is certified that I have complied with other legal
requirements in this connection.

Rohit Dudeja
[Signature of Guardian]

I, Gurmeet Singh Batra S/o S. Tirath Singh Batra employed
as Proprietor in M/s. Batra Medicos, Filmistan, New Delhi
R/0 J-7/62, Rajouri Garden, New Delhi - 110027 have changed
the name of my minor son Gurnaman Singh aged 16 yrs. and
he shall hereafter be known as Gurnaman Singh Batra.

It is certified that I have complied with other legal
requirements in this connection.

Gurmeet Singh Batra
[Signature of Guardian]

I, Suriya Misra/Surya Mishra w/o Sh Vikas Dutta r/o 48,
Master Block, Vikas Marg, Shakarpur Extension, Delhi 110092
have Changed my name and shall hereafter be known as
Supriya Mishra.

It is certified that I have complied with other Legal
requirements in this Connection.

Suriya Misra
[Signature (in existing old name)]

I, hitherto known as Atul Kumar son of Raghuvir Singh
employed as Commissioned Officer in Indian Air Force
residing at VPO Arya Nagar PS Badhara Teh Charkhi Dadri
Distt Bhiwani Haryana 127308 have changed my name and
shall hereafter be known as Atul Kumar Sheoran.

It is certified that I have complied with other legal
requirements in this connection.

Atul Kumar
[Signature (in existing old name)]
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I, Dileep Prajapati s/o Sh Raja Bhaiya Prajapati r/o C -2/
12, SDA, Near Aurobindo Market, New Delhi-110016, have
Changed my name and shall hereafter be known as Dileep
Seinberg.

It is certified that I have complied with other Legal
requirements in this Connection.

RTT of Dileep Prajapati

I, hitherto known as Sheela Devi W/o Late Ram Sumer
R/o K - 345, Shakur Pur, J.J.colony, Delhi-110034 have
changed my name and shall hereafter be known as New
Name Sarla Devi.

It is certified that I have complied with other legal
requirements in this Connection.

SHEELA DEVI
[Signature (in exiting old name)]

I, hitherto known as Kulwinder Singh Son of Sh. Mukhtiar
Singh, employed as Assistant Traffic Inspector In Delhi
Transport Corporation, residing at S - 365, School Block,
Shakarpur, Delhi -110092. Have changed my name and shall
hereafter be known as KULWINDER SINGH GILL.

It is certified that I have complied with other legal
requirements in this connection.

Kulwinder Singh
[Signature (in existing old name)]

I, hitherto known as Deepa D/o Sh. Dev Rattan Mittal
and w/o Akhil Agrawal employed as housewife residing at
B-136/2, East of Kailash, New Delhi - 110065 have changed
my name and shall hereafter be known as Deepika Agrawal.

It is certified that I have complied with other legal
requirements in this connection.

Deepa
[Signature (in existing old name)]

I, hitherto known as Naseema Begum, W/o Sh. Shivendra
Pratap Singh, an Assistant Commandant in CRPF Academy,
Kadarpur, Gurgaon Residing at Flat No.1, D-3, Hoovers
Apartment, Main Road Sant Nagar, Burari, Delhi--110084
have changed my name and shall hereafter be known as
ANAHITA that I have not changed my religion ; I have
changed my name only.

It is certified that I have complied with other legal
requirements in this connection.

Naseema Begum
[Signature (in existing old name)]

I, hitherto known as Asha (Old Name) Daughter of
Sh. Victor (Father Name) employed as (Post of applicant) in
the office of residing at H. No. C-6/12, Ground Floor, Sector-
15, Rohini, Delhi-110085, have changed my name and shall
hereafter be known as Aisha (New Name).

It is certified that I have complied with other legal
requirements in this connection.

ASHA
[Signature (in existing old name)]

I, hitherto known as Ajay Nanda S/o Sh. Dharam Prakash
Nanda R/o 19/167, Flat No. 7, 3rd Floor, Eastern Side, Sarai
Rohilla, Delhi-110035, have changed my name and shall
hereafter be known as Siddharth Singh.

It is certified that I have complied with other legal
requirements in this connection.

Ajay Nanda
[Signature (in existing old name)]

I, hitherto known as Smt. KRISHNA DEVI Wife of EX.
Warrant Officer, BHOLA RAM CHOUDHURY employed as
House Wife residing at N-415, Sector-25, Noida U.P have
changed my name and shall hereafter be known as
Smt. KRISHNA CHOUDHURY.

It is certified that I have complied with other legal
requirements in this connection.

KRISHNA DEVI
[Signature (in existing old name)]

I, hitherto known as AMIT KUMAR Son of SHRI RAM
employed as Driving residing at F-377, Madipur Colony,
New Delhi-110063 have changed my name and shall hereafter
be known as ANIRUDH.

It is certified that I have complied with other legal
requirements in this connection.

AMIT KUMAR
[Signature (in existing old name)]

I, hitherto known as ASHOK KUMAR Son of RAJA
RAM Residing at 325 GALI NO-10 , SWATANTRA NAGAR,
NARELA , DELHI - 110040 have changed my name and shall
hereafter be known as ASHOK SINGH.

It is certified that I have complied with other legal
requirements in this connection.

ASHOK KUMAR
[Signature (in existing old name)]
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I, hitherto known as Brijesh Kumar Wadhera son of
Shri Krishan Lal residing at 4/138, back Side, Ground Floor,
Subash Nagar, New Delhi - 110027 have changed my name
and shall hereafter be known as Brijesh Singh Wadhera.

It is certified that I have complied with other legal
requirements in this connection.

Brijesh Kumar Wadhera
[Signature (in existing old name)]

I, hitherto known as Komal Sharma S/o Sh. Anand Sharma
R/0 850/1693, Sham Nagar, Sector-16, Karnal, Haryana, have
changed my name and shall hereafter be known as Kunal
Sharma.

It is certified that I have complied with other legal
requirements in this connection.

Komal Sharma
[Signature (in existing old name)]

I, hitherto known as SUDESH SIGROHA Wife of Late
Shri YUDHVIR SINGH employed as Delhi Police residing at
VPO: Kiloi Khas, Teh & Distt. Rohtak, Haryana have changed
my name and shall hereafter be known as SUDESH.

It is certified that I have complied with other legal
requirements in this connection.

SUDESH SIGROHA
[Signature (in existing old name)]

I, hitherto known as SUBRATO BARUA Son of MOHAN
KUMAR BARUA employed as Manager, Tiles & Tops Ltd.
Residing at G-207, Vikaspuri, New Delhi-110018 have changed
my name and shall hereafter be known as SUBODH KUMAR
BARUA.

It is certified that I have complied with other legal
requirements in this connection.

SUBRATO BARUA
[Signature (in existing old name)]

I, hitherto known as BHAWNA KATHPAL Wife of
Sh. Bhupinder Kumar Kathpal resident of 61/7, Old Rajinder
Nagar, New Delhi - 110060 have changed my name and shall
hereafter be known as NEERJA.

It is certified that I have complied with other legal
requirements in this connection.

BHAWNA KATHPAL
[Signature (in existing old name)]

I, hitherto known as Todal Singh S/o Shri Khem Chand
employed as Sub-Inspr. In Delhi Police at Legal Cell/DCP
office, New Delhi District, Parliament Street, New Delhi
residing at Vill.- Piyala, PO - Asawati, Teh.- Ballabgarh,
Distt.- Faridabad (Haryana), PIN-121102 have changed my
name and shall hereafter be known as Todar Singh.

It is certified that I have complied with other legal
requirements in this connection.

Todal Singh
[Signature (in existing old name)]

I, hitherto known as PARAS son of OM PRAKASH
employed as UDC in the MINISTRY OF CIVIL AVIATION,
B-BLOCK, RAJIV GANDHI BHAWAN, NEW DELHI - 110003
residing at RZ-8/A, INDRA PARK, PALAM COLONY, NEW
DELHI - 110 045 have changed my name and shall hereafter
be known as PARAS KUMAR.

It is certified that I have complied with other legal
requirements in this connection.

PARAS
[Signature (in existing old name)]

I, hitherto known as SHRISHTY D/o BHUPENDER
KUMAR employed as Student residing at 4693/49, Reghar
Pura, Karol Bagh, New Delhi-110005 have changed my name
and shall hereafter be known as SHRISHTY SONKRIA.

It is certified that I have complied with other legal
requirements in this connection.

SHRISHTY
[Signature (in existing old name)]

I, hitherto known as B B Mehta Son of Sh. Harbans Lal
Mehta Residing at Turi Bazar, Mohalla Shah Ganj, Ferozepur
city, have changed my name and shall hereafter be known
as Bharat Bhushan.

It is certified that I have complied with other legal
requirements in this connection.

B B Mehta
[Signature (in existing old name)]

I, hitherto known as Jyoti Mehta Alias Tripta wife of
Bharat Bhushan Residing at Turi Bazar, Mohalla Shah Ganj,
Ferozepur city, have changed my name and shall hereafter
be known as Sunita Rani.

It is certified that I have complied with other legal
requirements in this connection.

Jyoti Mehta Alias Tripta
[Signature (in existing old name)]
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I, Subhash Kharwar Son of Lakhan Kharwar Employed
as Private worker residing at H no.-7 Dhanpat Colony
Near Radhey Shyam Park sec-5, Rajender Nagar Shiababad,
Ghaziabad, UP have changed the name of my minor
son Krishna Kherwar aged 16 and he shall hereafter be
known as Krishna Kharwar.

It is certified that I have complied with other legal
requirements in this connection.

Subhash Kharwar
[Signature of Guardian]

I, hitherto known as KUNWAR SAGAR Son of RAJ
KUMAR PARIHAR employed as Student residing at 3/
104B, Block-3, Veena Enclave Nangloi Delhi-110041 have
changed my name and shall hereafter be known as KUNWAR
SAGAR SINGH.

It is certified that I have complied with other legal
requirements in the connection.

KUNWAR SAGAR
[Signature (in existing old name)]

I, Dawa Tsering son of Yeshi Chhorup employed as Naib
Subedar in Indian Army Residing at VPO Khusropur, District
Jalandhar, Punjab, India, have changed the name of my
minor son Pem Tshering aged 17 years and he shall hereafter
be known as Pem Tsering.

It is certified that I have complied with other legal
requirements in this connection.

Dawa Tsering
[Signature of Guardian]

I, hitherto known as Manu Luthra, S/o Late Sh. Ram
Gopal Luthra, a Chartered Accountant with R.G. Luthra &
Co., Vikas Marg, Delhi--110092, Residing at R/o C-300,
Surajmal Vihar, Delhi--110092, have changed my name and
shall hereafter be known as MANU RG LUTHRA.

It is certified that I have complied with all legal
requirements in this connection.

Manu Luthra
[Signature (in existing old name)]

I hitherto known as Neha Jag Mohan Lal Wife of
Shri VIKARNA JIT CHAUDHRI employed as private job
residing at 20 Friends Colony (west) New Delhi 110065
have changed my name and shall hereafter be known as
Neha Chaudhri.

It is certified that I have complied with other legal
requirements in this connection.

NEHA JAG MOHAN LAL
[Signature (in existing old name)]

I, S.Shivani Daughter of M.Sivasubramanian Employed
as Manager in the Saviance Technologies Private Ltd.
residing at  AS5C-24A, Janak Puri, New Delhi-110058
have changed my name and  shall hereafter be known
as Meenakshi Sivasubramanian.

It is certified that I have complied with other legal
requirements in this connection.

S.Shivani
[Signature (in existing old name)]

I, hitherto known as Kashmir Kaur W/o Sh. Jasbir Singh
employed as Home Maker residing at 20-Shanti Pura,
Jalandhar, Punjab, have changed my name and shall hereafter
be known as Amritpal Kaur.

It is certified that I have complied with other legal
requirements in this connection.

Kashmir Kaur
[Signature (in existing old name)]

I, hitherto known as ASHOK KUMAR S/o JAWAL
PRASAD employed as Self Employed residing at 105 J J
Colony Block-C Bawana Delhi-110039 have changed my
name and shall hereafter be known as ASHOK.

It is certified that I have complied with other legal
requirements in this connection.

ASHOK KUMAR
[Signature (in existing old name)]

I, hitherto known as Rajnish Kumar Jain @ Rajnish Jain
@ R.K. Jain @ Rajnish K. Singhal @ Rajnish Kumar Singhal
@ Rajnish Singhal @ R.K. Singhal Son of Sh. R.L. Jain self
employed as Doctor (Dentist) residing at FU-58, Pitam
Pura, Delhi have changed my name and shall hereafter be
known as RAJNISH K. JAIN

It is certified that I have complied with other legal
requirements in the connection.

Rajnish Kumar Jain @Rajnish Jain @ R.K. Jain
@ Rajnish K. Singhal @ Rajnish Kumar Singhal
@ Rajnish Singhal @ R.K. Singhal

[Signature (in existing old name)]

I, hitherto known as VIJAY KUMAR Son of Sh. Mangal
Sain employed as AGM (Elct) in the Bharat Sanchar Nigam
Limited Corporate Office New Delhi-110001, residing at House
No. 30, Sector-8, Faridabad (Haryana), have changed my
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name and shall hereafter be known as VIJAY KUMAR
SHARMA.

It is certified that I have complied with other legal
requirements in this connection.

VIJAY KUMAR
[Signature (in existing old name)]

I, Hans Raj Son of Sh. Jinda Ram employed as Farmer in
the village Salem Shah residing at Salem Shah Tehsil and
District Fazilka (Punjab) have changed the name of minor
son Kuljeet aged 17 years old and he shall hereafter be
known as Kuljeet Kamboj.

It is certified that I have complied with other legal
requirements in this connection.

Hans Raj
[Signature of Guardian]

I, hitherto known as AMIT S/O HARISH CHANDRA
KULSHRESTHA employed as SCIENTIFIC OFFICER /D in
the AFFF DIVISION, BARC, TARAPUR-401502, residing at
FLAT NO.: D-43/13, BARC COLONY, TARAPUR, PO:-TAPP
COLONY (VIA BOISAR), Tal:-PALGHAR, Dist.:-THANE
(MAHARASHTRA) -401504, have changed my name and
shall hereafter be known as AMIT KULSHRESHTHA.

It is certified that I have complied with all other legal
requirements in this connection.

AMIT
[Signature (in existing old name)]

I, hitherto known as DAN SINGH son of RAJA RAM,
employed as TECHNICIAN/D in the AFFF, BARC,
TARAPUR, residing at Type-B, 98/03, BARC COLONY,
TARAPUR, PO:-TAPP, Tal:-PALGHAR, Dist.:-THANE
(MAHARASHTRA)-401504, have changed my name and
shall hereafter be known as DAN SINGH PRAJAPATI.

It is certified that I have complied with other legal
requirements in this connection.

DAN SINGH
[Signature (in existing old name)]

I, hitherto known as MUNISH THAKUR Daughter of
Shri Karam Singh (GS-167395N DVRMT), residing at Vill:
Gho, Teh & Dist: Pathankot (Punjab) have changed my
name and shall hereafter be known as MUNISH.

It is certified that I have complied with other legal
requirements in this connection.

MUNISH THAKUR
[Signature (in existing old name)]

I, hitherto known as AVA ROY w/o late Shri Nalini Ranjan
Roy employed as Upper Division Clerk in Central Bureau of
Narcotics, Gwalior (M.P.) residing at present Narcotics
Colony, Qtr.No.Type-1II/58, 19 the Mall Road, Morar, Gwalior

(M.P.) have changed my name and shall hereafter be known
as "ABHA ROY".

It is certified that I have complied with other legal
requirements in this connection.

AVA ROY
[Signature ( in existing old name)]

I, hitherto known as ABHIMAN CHARMKAR S/o
LATE SOHAN CHARMKAR employed as MACHINIST/
H.S.I under T.NO. A-6/52/65656 in the Min. of Def. Indian
Ordnance Factories, ORDNANCE FACTORY KHAMARIA,
JABALPUR ( MP) 482005 residing at the Qr. No. 120/B Type
V-1/2 FOREMAN LINE ,WEST LAND KHAMARIA,
JABALPUR (MP) 482005 have changed my name and shall
hereafter be known as ABHIMAN KARVE.

It is certified that I have complied with other requirements
in this connection.

ABHIMAN CHARMKAR
[Signature (in existing old name)]

I, hitherto Known as Sunita E. Sen daughater of
Late Sh. K. C. Massey employed as Ward Incharge in
Christian Medical College & Hospital, Ludhiana and residing
at House No. 54, New Staff Lines, CMC Campus, Ludhiana
hasve changed my name and shall hereafter be known as
Sunita Masey.

It is certified that I have complied with other legal
requirements in this connection.

Sunita E. Sen
[Signature (in existing old name)]

I, hitherto known as BHAWRAT SHARMA
s/o SH. PREM SHANKAR SHARMA employed as none
residing at 1597, NEW PANNAPURI HAPUR, DISTRICT-
HAPUR, PIN CODE-245101, STATE- UTTAR
PRADESH(INDIA) have changed my name and shall
hereafter be known as BHAVY SHARMA.

It is certified that I have complied with other legel
requirements in this connection.

BHAWRAT SHARMA
[Signature (in existing old name)]

I, Hitherto known as MEDIBOYINA JAIRAM alias MODI.
B. JAIRAM, Son of Late RAMBABU, residing at Qrs. No.
L/15A-1, Unit No- 9, New Settlement, PO & PS- Kharagpur
(T), Dist- Paschim Medinipur (WB), have changed my name
and shall hereafter be known as M. JAIRAM.

It is certified that I have complied with other legal
requirements in this connection.

MEDIBOYINA JAIRAM alias MODI. B. JAIRAM
[Signature (in existing old name)]
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1, hitherto known as KAUSHAL MAULIK BIRENBHAI
Son of KAUSHAL BIRENBHAI RAMIJIBHAI employed as
AUDIT OFFICER IN OFFICE OF THE PRINCIPAL DIRECTOR
OF AUDIT(CENTRAL) residing at G-102, SAFAL PARIVESH,
OPP. AUDA FLATS, ANANDNAGAR ROAD,
PRAHLADNAGAR, AHMEDABAD 380015 have changed my
name and shall hereafter be known as PATEL MAULIK
BIRENBHAL

It is certified that I have compiled with other legal
requirements in this connection.

KAUSHAL MAULIK BIRENBHAI
[Signature (in existing old name)]

I, hitherto known as Purushottam s/o Shri Triloki Nath
Singh employed as Software Engineer in Tech Mahindra
Ltd., Hi- Tech City, Hyderabad and a permanent resident of
B-10/79, At - Central Colony, PO- Makoli, PS- Chandrapura,
Via- Phusro Bazar, Dist. - Bokaro (Jharkhand), Pin- 829144,
have changed my name and shall be known as Purushottam
Singh w.e.f. 15/05/2006.

It is certified that I have compiled with other legal
requirements in this connection.

Purushottam
[Signature (in existing old name)]

I hitherto known as, RAJINISH KUMAR PASSI son of
Shri LATE MOHAN LAL PASSI employed as CONTINGENT
KHALASI in the J&K GEO-SPATIAL DATA CENTRE,
SURVEY OF INDIA, JAMMU residing at 233 OLD
DALANWALA, DEHRADUN, UTTARAKHAND, have
changed my name and shall hereafter be known as RAJNISH
KUMAR.

It is certified that I have complied with other legal
requirements in this connection.

RAJNISH KUMAR PASSI
[Signature (in existing old name)]

I, hitherto known as Ashok Kumar Gautam S/o Mr.
S.Ram Employed as CHARGEMAN/NT(OTS) in the OPTO
ELECTRONICS FACTORY, RAIPUR, DEHRADUN-248008,
UTTARAKHAND Residing at Mohalla Sarairaffi, Chandpur,
Distt. Bijnor-246725, have changed my name and shall
hereafter be known as Ashok Kumar.

It is certified that I have complied with other legal
requirements in this connection.

Ashok Kumar Gautam
[Signature (in existing old name)]

I, hitherto known as Mallikarjun S/o Arjun. Khadepur
. Age: 33 years Occ: Private work residing at Ittangihal
village Tq. & Dist. Bijapur (Karnataka) have changed my
name & shall hereafter be known as "MALLEKARJUN
KHAADEPURR"

It is certified that I have complied with other legal
requirements in this connection.

Mallikarjun
[Signature (in existing old name)]

I hitherto known as NARAYAN SINGH son of Late Mohan
Singh Dahiya employed as CMD Grade -I in the "SENIOR
QUALITY ASSURANCE ESTT. (ARMAMENTS),
KHAMARIA, JABALPUR - 482 005, Govt of India, Min of
Defence (DGQA), residing at the House No. 1154, Patel
Nagar, Manegaon, Ranjhi, JABALPUR - 482 005 (M.P.) have
changed my name and shall hereafter be known as
NARAYAN SINGH DAHIYA.

It is certified that I have compiled with other legal
requirements in this connection.

NARAYAN SINGH
[Signature (in existing old name)]

I, hitherto Known as S Srikant Son of Srinivasan employed
as Junior Warrant Officer residing at C-5 KV Staff Colony,
Kalpa Vihar Air Force Station Sulur Coimbatore 641401
Tamilnadu have changed my name and shall hereafter be
known as Srikant S Iyer.

It is certified that I have complied with other legal
requirements in this connection.

S Srikant
[Signature (in existing old name)]

I, hitherto known as CHAIN SINGH Son of DEVI SINGH
PARIHAR, employed as ENGINEER, residing at 162 AJIT
COLONY JODHPUR (RAJASTHAN), have changed my
name and shall hereafter be known as DEEPAK PARIHAR.

It is certified that I have complied with other legal
requirements in this connection.

CHAIN SINGH
[Signature (in existing old name)]

I, hitherto known as Dr. Mukul Chandra Gope Son of
Shri Akhil Chandra Gope, employed as Associate Professor
in Medical Institute (RIMS, Ranchi), residing at Ashalata
Bhawan ,Mishra Toli, Khunti - 835210, Jharkhand, India,
have changed my name and shall hereafter be known as
Dr. Mukul Chandrak Gope.

It is certified that I have complied with other legal
requirements in this connection.

Mukul Chandra Gope
[Signature (in existing old name)]
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I, Mallapadi Srinivas Ravi, S/o M. Srinivasa Rao, aged
about 53 years, Private Service, Resident of HNo. 26-122/9,
First Floor, Chandra Apartments, Sharada Nagar, Safilguda,
Hyderabad - 500 047, have changed the name of my minor
daughter M.S.R.Srividya aged about 14 years and She shall
hereafter be known as Mallapadi Srividya.

It is certified that I have complied with other legal
requirements in this connection.

Mallapadi Srinivas Ravi
[Signature of Guardian]

I, hitherto known as Shilpa Prakash, Daughter of Mr.
Chandra Prakash, employed as Marketing Executive, residing
at Plot No. 127, FF - 2, Sector- 4, Vaishali, Ghaziabad (UP),
have changed my name and shall hereafter be known as
Shilpa Prkash.

It is certified that I have complied with other legal
requirements in this connection.

Shilpa Prakash
[Signature (in existing old name)]

I, hitherto known as Gurpartap Singh son of S. Raghbir
Singh, Employed as Chairman in Labourfed, Punjab,
Chandigarh, residing at VPO Khushalpur, Tehsil Dera Baba
Nanak, Distt. Gurdaspur, Punjab, India have changed the
name of my minor Son Arshdeep Singh aged 17 years and
he shall hereafter be known as Manpartap Singh.

It is certified that I have complied with other legal
requirements in this connection.

Gurpartap Singh
[Signature of Guardian]

1, hitherto known as CHANDANA SRI MADAMANCHI
Wife of SRIPAVAN PULIKONDA, Employed as SYSTEM
ENGINEER in the IBM INDIA PVT LTD, MANYATA
EMBASSY BUSINESS PARK, BLOCK D3,
RACHENAHALLI, NAGAWARA OUTER RING ROAD,
BANGALORE - 560 045, residing at C/O BR PRAKASH,
HOUSE NO 106, GROUND FLOOR, 5TH CROSS,
MUNEESHWARA LAYOUT, AIYYAPPANAGAR, KR
PURAM, BANGALORE - 560 036, Have changed my name
and shall hereafter be known as CHAITRA MADAMANCHI.

It is certified that I have complied with other legal
requirements in the connection

CHANDANA SRI MADAMANCHI
[Signature (in existing old name)]

I, hitherto known as Supriya Kumari Wife of Surya
Narayan employed as/Profess as a Doctor at Hospital Road,
Laheriasarai, Darbhanga, Bihar, and residing at Hospital Road,

P.O.-DMCH Campus, P.S.-Laheriasarai, District-Darbhanga,
Bihar, India, PIN-846003, have changed my name and shall
hereafter be known as Supriya Narayan.

It is certified that I have complied with other legal
requirements in this connection.

Supriya Kumari
[Signature (in existing old name)]

I, hitherto known as Smt. Anuradha alias Anita Pandey
w/o late Uakant pandey employed as C.P.W.(ss) in the
ordnance factory Itarsi residing at qtr. No 1080/ Type 1
ordnance factory Itarsi (M.P.) have changed my name and
shall hereafter be known as Smt. Anita Pandey.

It is certified that I have complied with other legal
requirements in this connection.

Anuradha alias Anita Pandey
[Signature (in existing old name)]

I, hitherto known as NIRJA wife of Shri ASHOK KUMAR
GUPTA residing at R-62, R Block, Gurpreet Nagar, Old Uttam
Nagar, New Delhi-110059 have changed my name and shall
hereafter be known as NEERAJ GUPTA.

It is certified that I have complied with other legal
requirements in this connection.

NIRJA
[Signature (in existing old name)]

I, hitherto known as Swati Gupta Daughter of Pardeep
Gupta, residing at 522 B, Aggar Nagar, Ludhiana, have
changed my name and shall hereafter be known as Somya
Gupta.

It is certified that I have complied with other legal
requirements in this connection.

Swati Gupta
[Signature (in existing old name)]

L, hitherto known as Karishma, Wife of Mr. Jitendra Singh
Janjua employed as Marketing Executive residing at Tower
16 Flat No. 1002 The Close North, Nirvana Country, South
City 2, Gurgaon have changed my name and shall hereafter
be known as Karishmah Siingh.

It is certified that I have complied with other legal
requirements in this connection.

Karishma
[Signature (in existing old name)]
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I, hitherto known as ANANT KUMAR CHAMAR son of
LATE CHANDRASHWAR RAM, employed as TECH-II in
EASTERN RAILWAY, residing at 36/1/D, PULIN KHATICK
ROAD, PS.- TANGRA, POST-TANGRA, KOLKATA-700015,
have changed my name shall hereafter be known as ANANT
KUMAR RAM.

It is certified that I have complied with other legal
requirements in this connection.

ANANT KUMAR CHAMAR
[Signature (in existing old name)]

I, hitherto known as Praksh Bhamidipati / Praksash B, S/
o Late. Bhamidiapati surya Narayarayana Murthy as Private
employee residing at Plot No.181, First Floor, Ushodaya
Colony, Near UMCC Hospital, Gajularamaram, Hyderabad-
500055, have changed my name and shall hereafter be known
as BHAMIDIPATI SURYA PRAKASH, S/O LATE.
BHAMIDIPATI SURYA NARAYANA MURTHY of
Hyderabad.

It is certified that I have complied with other legal
requirements in this connection.

Praksh Bhamidipati/Praksash B
[Signature (in existing old name)]

It is for General information that, I Priya Kolli,
W/o.Mr.Satish pappu, as a House wife residing at Door
n0.99-109/9, Mangapuram colony, Law son bay colony,
Visakhapatnam-530017. In this connection after my marriage,
I have changed my name and shall thereafter be known as
SUPRIYA PAPPU.

It is certified that I have completed with other Legal
requirements in this connection.

PRIYA KOLLI
[Signature (in existing old name)]

I, hitherto known as Saleem son of Momeen, employed
as Library Attendent at Hindu Rao Hospital, Delhi-110054
residing at D-1/6, 10 Rajpur Road, have changed my name
and shall hereafter be known as Sameer.

It is certified that I have complied with other legal
requirements in this connection.

Saleem
[Signature (in existing old name)]

I, hitherto known as DEEPIKA RISHI Daughter Of
SHRI. D. P. SINGH, residing at B-48, GF, SHEIK SARAI-
II, POCKET-J, NEW DELHI-110017, have changed my name
and shall hereafter be known as FATIMA KHATRI.

It is certified that I have complied with other legal
requirements in this connection.

DEEPIKA RISHI
[Signature (in existing old name)]

CHANGE OF RELIGION

I, Saleem son of Shri Momeen employed as Library
Attendent in the Hindu Rao Hospital, Delhi-110054 residing
at D-1/6, 10 Rajpur Road, Delhi-110054 do hereby solemnly
affirm and declare that I have embraced Vedic Dharma
(Hindu) and renounced Muslim religion with effect from
29th May, 2014.

It is certified that I have complied with other legal
requirements in this connection.

SALEEM
[Signature]

1. DEEPIKA RISHI daughter of shri D.P.SINGH , residing
at B-48, GF, SHEIK SARAI-II, POCKET-J, NEW DELHI -
110017 do hereby solemnly affirm and declare that I have
embraced ISLAM and renounced HINDUISM with effect
from 3rd JUNE 2011.

It is certified that I have complied with other legal
requirements in this connection.

DEEPIKA RISHI
[Signature]

I, VEMURI. RAVINDRA , D/O V.MUNESU, and aged
about 51 years and residing at D. No. 40-15/2-17, Brundavan
Flats, Block No .1,G-2, Brundavan Colony, Vijayawada,
Krishna District, A.P. Do here by solemnly, affirm and declare
that I have embraced CHRISTIANITY and denounced
HINDUISM with effect from 08-11-1987.

It is certified that I have complied with other legal
requirements in this connection.

VEMURI. RAVINDRA
[Signature]

ADOPTION

IT IS FOR GENERAL INFORMATION THAT I, MAYANK
BHARDWAJ S/O SH. KISHAN LAL SHARMA R/O NO.
222, STREET NO. 6, MAIN ROAD, NEHRU NAGAR, NEW
DELHI-110008 WAS ADOPTED BY SHRI KISHAN LAL
SHARMA AND SMT. SANTRA DEVI FROM DAL CHAND
BHARDWAJ AND LAXMI ON 26.03.1998 VIDE
ADOPTION DEED REGISTRATION NO. 3239, IN
ADDITIONAL NO. 3, VOLUME NO. 3021 ON PAGES 157
TO 160 REGISTERED WITH SUB-REGISTRAR-I, ON
26.03.1998 AND DECLARE THAT THE NAME OF FATHER/
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MOTHER HAS BEEN WRITTEN AS DAL CHAND
BHARDWAJ & LAXMI IN MY EDUCATIONAL
DOCUMENTS HENCEFORTH IN FUTURE MY PARENTS/
FATHER/MOTHER'S NAME MAY BE KNOWN AND
CALLED AS KISHAN LAL SHARMA AND SANTRA DEVI
FOR ALL PURPOSES WHATSOEVER.

IT IS CERTIFIED THAT I HAVE COMPLIED WITH
OTHER LEGAL REQUIREMENTS IN THIS CONNECTION.

MAYANK BHARDWAIJ
[Signature]

PUBLIC NOTICE

It is for general information that I DAL CHAND S/o TEJ
SINGH residing at H.No. A-39, GNo.3, Ambedkar Vihar,
Johripur, Delhi-110094, declare that name of mine / my son
has been wrongly written as DAL CHAND SINGH / DINESH
GAUTAM in my son's DINESH 10th certificate educational
documents and in the other documents. The actual name of
mine / my son is DAL CHAND / DINESH respectively
which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

DAL CHAND
[Signature]

It is for general information that I MANOJ KUMAR
S/o KISHAN KUMAR PANDAY residing at D-241, Prem
Nagar, Part-III, Kirari Suleman Nagar, Delhi-110086 declare
that name of my father has been wrongly written as K K
PANDEY in my Driving License and in the other documents.
The actual name of my father is KISHAN KUMAR PANDEY
respectively which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

MANOJ KUMAR
[Signature]

It is for general information that I JAHNVI Daughter of
Satyendra Kumar residing at A-43 , Suryalane, Kaushambi,
Ghaziabad declare that name of mine has been wrongly
written as JANVHI SINGH in my High School(AISSE:2007Roll
No0.5222216) educational documents and in the other
documents. The actual name of mine is JAHNVI respectively,
which may be amended accordingly.

It is certify that I have complied with other legal
requirements in this connection.

JAHNVI
[Signature]

It is for general information that KAILASH CHANDER
MISHRA S/o Sh. TRILOCHAN MISHRA residing at D-640,

Gali No 6, Partap Vihar Phase-2, Kirari Suleman Nagar,
Nithari Delhi-110086 declare that name of mine / my son has
been wrongly written as KAILASH CHANDER / VIVEK in
my son 's VIVEK MISHRA educational documents and in
the other documents. The actual name of mine / my son is
KAILASH CHANDER MISHRA / VIVEK MISHRA
respectively which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

KAILASH CHANDER MISHRA
[Signature]

It is for general information that | NARENDER KUMAR
S/o RAM KARAN residing at H.No.-58, Village Mungeshpur
Delhi-110039 declare that name of mine has been wrongly
written as NARENDER in my Driving license and in the
other documents. The actual name of mine is NARENDER
KUMAR respectively which may be amended accordingly.

it is certified that I have complied with other legal
requirements in this connection.

NARENDER KUMAR
[Signature]

It is for general information that I, Ranvir Singh S/o Late
Sh. Kartar Singh R/o Village- Kallupur, Ward No. 25, P.O.
Industrial Area, Distt. Sonepat (Haryana)-131001, do hereby
declare that name of mine has been wrongly written as
Ranvir Singh Rajput in my service records. The actual name
of mine is Ranvir Singh, which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Ranvir Singh
[Signature]

It is for general information that AJAY KUMAR SHARMA
S/o Sh. RADHEY SHYAM SHARMA residing at 1-449,
Ansari Nagar, AIIMS New Delhi-110029 declare that name of
mine has been wrongly written as AJAY KUMAR in my
10th Board educational documents / service book and in the
other documents. The actual name of mine is AJAY KUMAR
SHARMA respectively which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

AJAY KUMAR SHARMA
[Signature]

It is for general information that I Surendra Kumar S/o
Late Sh. Amar Nath residing at A-48/1, Jitar Nagar Parwana
Road Delhi-110051 declare that name of mine has been
wrongly written as Surender Kumar in my daughter Ankita
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Sethi ' s educational documents. The actual name of mine
is Surendra Kumar, which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Surendra Kumar
[Signature]

It is for general information that I Amit Rana
S/o Sh. Krishan Kumar R/o VPO Ghevra, Delhi-110081,
declare that name of mine has been wrongly written as Amit
in my Driving Licence. My actual name is Amit Rana.

It is certified that I have complied with other legal
requirements in this connection.

Amit Rana
[Signature]

It is for general information that I Parvin Kumar
S/O KIRAN PAL, Residing at D-916, JAHANGIR PURI,
DELHI-110033, declare that name of my father has been
wrongly written as KISHAN LAL in my 10th,12th Educational
Documents. The actual name of my father is KIRAN PAL
Respectively. Which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Parvin Kumar
[Signature]

It is for general information that I, Bhavik S/o Sh.Arjun
Lal, R/O. H. No. 60 ward no. 3,Gopal pura Hisar road, Rohtak,
Haryana declare that the name of my father and my mother
has been wrongly written as 'ARJUN KUMAR BABBAR' &
'MAMTA' in Educational documents and other documents.
The actual name of my father is '"ARJUN LAL' and mother
is ' MEENU' which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Bhavik
[Signature]

It is for general information that I, Lal Meer S/o Jhaboo
Khan residing at K-II/183/5, Sangam Vihar, New Delhi-110080
declare that the name of mine has been wrongly written as
Lal Veer in my daughter (Jeenat D.0.B:24/06/1998) 10th
Mark sheet educational documents. The actual name of
mine is Lal Meer respectively which may be amended
accordingly.

It is entitled that I have complied with other legal
requirements in this connection.

Lal Meer
[Signature]

It is for general information that I Suraj Pal Singh Rathore
S/o Late Sh. Bhawani Singh, residing at G2/94, SECTOR 15,
ROHINI, DELHI-110089 declare that name of mine has been
wrongly written as Suraj Pal Singh in my educational
documents and in other documents. The actual name of
mine is Suraj Pal Singh Rathore respectively, which may be
amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Suraj Pal Singh Rathore
[Signature]

It is for general information that I, Babu S/o Ningappa
Hosamani, R/o Shirakanalli, Taluka Indi, District Bijapur,
declare that name of mine has been wrongly written as Babu
S/o Ningappa Harijan in my educational documents/service
book/license and in other documents. The actual name of
me is Babu S/o Ningappa Hosamani which may be amended
accordingly.

It is certified that, I have complied with other legal
requirements in this connection.

Babu
[Signature]

It is for general information that  MADIVAL S/o. Mareppa
Yalwar Residing at Sri Sai Sadana, House No.22, Mallikarjun
Badawane Manuguli Ring Road Circle, Bijapur declare that
the name of mine/my father /Has been wrongly written as
Madivalappa Mareppa Nalkaman in my education
documents/ Service Book/ driving license and in the other
documents. The actual name of mine/my father /is Madival
S/o. Mareppa Yalwar respectively, which may be amended
accordingly.

It is certified that I have complied with other legal
requirements in this connection.

MADIVAL
[Signature]

It is for general information that I SHANAVAZ
S/o RAHMATHULLA, R/o Nayapuram, Ferrargunj Tehsil,
A&N Islands declare that name of my father has been
written as B. APPUKUTTAN NAIR in my Service Book and
in the other documents. The actual name of my father is
RAHMATHULLA as he embraced Islam as his religion which
may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

SHANAVAZ
[Signature]
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AR gequll dewM Fafer axa o f6d g3 U UM SR O AR Sl |ex gedvl SUSHSG W <F
YPH BT IHBOR BT SUB] §eldhRe Y Je¥ 949, Sufdel g faardell @ d99aRe 8d Hiad A1
YAER B B o1 AT U8l UL Dol SlTsal.

B QX B H JHAd B (o gRIA
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¥ A 8 N

TATGT YPHH 3T B H SABeAdl M0+ UR oy <=
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qafael iR & Aleefiad & ford SuRed e fod dumaRe T8 2. |arrg aRRerd a1 ufafrrm
P TR a7 STBT Foil T GH Fex BrRIF a1 SuRed Vel dl 98 59 dudH Ufa=aRhIaT ot & Um
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W W& Foffd 5 SR ok der gfafims ok ¥er gl wew el 98d 33 g3 uedR™
THAT & T UHGANS! T AR oFd  AfTHR Ble <.
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10.1.8. UdIC Slog W Slog Bl <l

(@)@

(i)

(iii)

(iv)

10.1.9
(a)
(b)

(©

gaTe AT BRI FHI AT
gaTe f¢egAel UAIe @l g ® 4 HEIH B 3IAax U BT BAAT <.
T

WA PR FEl 8RN Al I yae fggad gR1 JUare A/al 4 & e fhar smow, oy forRead
AR R A HRON H RS HAT AT

T &7 fdee

BIS A Ul & 3fel W AT gare ferd W Hafdd ey a1 o il AMe € a1 A & hdd
@ o0 Q1 7N W ST T Al @ SR WX SHHN HRYT IATHY fHAT ST,

fafese gaer a7 @1 T

4 93 & IR ¥ REE F & oy UM 10.1.8(a)() & TEd, dAE W R 99 feAE @
B o faF 92 wel & forg fafdad iR W= g1 Sio.

YdIe BT B ¢

W B & falad dR W) o far Sem iR dare gRr wxareRa faar Sige.
B fhd IR R & S wRefia fhar Sieem, 19 96 o

() uER wEEa € f5 @ wror 79 fear s e

(i) Ul & 9= 3§ S FEAld g8 © S99 Al UR bl g7 ©.

B fhd IR mERa & S wRefia fhar Siem, 19 96 o

10.1.10 B BT THIIH :

10111 HAAT Ut 3R S9d YRR IR areaery 8 S wifad uiéht 8 9 8% AW BT 9Ted Byl 3R gare
P HAAT ISl 3R T d el iR aqreaeRl 8N BHel oF ¥ Ugel A1 918 H Jad 8 W AT
BT U6l B R 3AGT URATST A7 $H a9 el forr g,

10.1.12 HHA P GIR AR AR

(a)

(b)

()

(d)

(e)

Uare Had & 15 &A1 @ Wi & efew:
(i) H1g N okt S dere ¥ a1 N urdt @ Aifew W9 aR dweyHd worr a1 el #
TN AT BIg N FADII MR ST BT A T FB A1 Sl $9 TRE BT @,

(ii) A U] BT AfCH WA 3N I Ut e fgega i ded ax ddar § fb 9 faitre
fig a1 BH B IR X

IR U feegdd @S (a) & d8d fded &1 =maifad dHar 8, @l S GuRT S a1 ST
AT BT Sl bAel BT 9HT B

gare feeel @I Bl GAM & d1e 10 fadl & 3faR 37U 9 WR BB FfeIl P IR Addl & ol
TS (a) & IU e (i) ¥ FT B 17 2. W GUR B G wieA B AT ST SR IR |
gl & ufq wiféal &1 fear r § a1 919 | Qo gon ufa wiidar a1 I3 s,

T It fIaT §oR UTel @I A 8 98 Maed aR 9adl © (6 udre GeEd el & 15 fal &
3fer AfIRT haaT A S & dare bdd & R ge T 8L

IR UAe fegda @ (d) @ ded fHar = faed & <Irifad \wsmar 2 ar faed fiem & 7 fa=i
3R ARIRTE UaIe HAAT FARKA.

10.1.13 Bl BT Jdd-:

(a)

Hed Uil S dae & B W AT © 98 bad & 30 faAl B sfax ordie We B il AR
Al E.
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10.1.14.

10.1.15.

10.1.16.

(b) AT B B ARG PR WH B T8 3R DIg el A8) fhar M1 IR i & Hder §  Bha
qiRa fbar war @R Udre dT WHSiar Ude, ORT 34 & d8d [hAT S dTel 3Tl bl GHd WH 8
TAT AT U IS B TS AR S A TRl el @ nRady haen S < 9 AR BN SN Ud
PIC BT M &

SYR AT gaTe B

IR FAMRT HaR & RIS HAAT AT AT B, TAT IS BRA BT AHI GeH & Sl & o Bl Bl |
AT T q9 Gl BIUNEH, TR HaR & @ | 99 o O IR feuiforel | S aenaR
PIORIT & U ® 3R B YHH B Bl © GETHR & WA H STl Sl {F Tl draRae & St
IR R & gl & AJAR 8. 59 Hol DI algd [HAT ST 3R FAIART HaR AAGed ST Gl 17T
HIIREE BT WYl & 3R S YPH S 8N S0 Bl & YeTHR & 3T Wi H STET fhar Sedr. &
P UHADHR Pl BIg e SR T8l RET BT S a1 ARG <RTed 3 gadis die] & U a9 ddb ol
BT T1fT o9 db Bl frfed 8l 81 Sidr A1 i & filv GRR BRe BT GHY AT B b Hdy |
T %€ 8 T8 & AT BIs HRIATS 59 I19d Hax gIRT a1 fobar 11 2.

UAdST H B @ fodie TR BN A7 GefSd e gRT 9 fhur R foAie aH a8 dRr gdmrn
ST 6 @l Bel @ e A 37T & O W RIagREST iR el & IPH BT JJ a9 8 Ao,

B Bl XE BT AR T ST 3 Sl BT

(a) gaTe 3R golg AEH,1996 BT &RT 34 H Iooifgd HRUT & T8 gac & Bl B DIE §RI &
far 1w .

(b) 39 SufeEl iR fRmae & dgd oid f BIs BT dIc gRT & fha1 Sar & a9 A $l Gdie Bl
Tl BT a1RU oY SU—fdt iR forams o e fovar mam g

(a) Yare & dey # R 99 &7 g9 8F Su—gHl iR e @ d'd Uae @ Gy H R ae
DI R BIS foar oMU a1 A6 et gRT @a+a <afad g,

(b) eford ARy W e BT T¥T Ul BT U H B Fhdl § ol Ad) R/ IT THI—HT WX
FARTRT BIOR gRT T4 fhar a1 2. Fafdd Ifrer e Aot & &R 91 B8 HRT gay g4
BT U A BTel FAdhd . GdT BT @I BRIAT, Tl bl UieTor /e <=1 saunfe desfRi hraRe=
@ T S Jaridd Sl GHI—a9g W AU fhar Siar & 9 SR @12, gde $T UAd BF I B
U IR A1 H gAfod faar S,

10.1.17. AT BN AT Yoob, YuAl IR ufshar fafgd s

10.1.18

Yob QT AT, UUAT 3R kAT B Iuldl IR PR & J8d SUANT AT I8 94 BRI 9 BET oY
wafda fma 4 fftd & a1 Gdfa ffer g™ To—a9a W 421 fhar T § 91y & el S gurR Al
gecl # ST AT O R8T O™ B

e IR DI

UIIE B B 3R Yo 37T HIAT 9T ST Al BRIATS 2 I ARH 37ET PIAT ISl B R IH g H R
DIz g g I1 UIEAT §RT JERAN &1 g8 Al dagaR o= urel o= fodll qaius & U o s &=
% foau RmEr urdl gl geife afe ¢ 9o 8 ar Ui uiel a1 uifiéal Yo - d f[a%e el 8 A
TSRIETS BRI & AT YA B A SR PR 8, A IS99 agel B P IFPT ABR 2 B Al B
Jars ¥ g4 I8 wd Bl B g e H urdl ar uifci fFeraiRy SR @ A # FuiRa ged ar =
BT A BN AR BiuRed T8 I Yoo T AT aYA BT AR ST I HIM T gHRI
RIS WU A IS DI T IS W SATGT I T8l fBar S,

AT U™ & b, TR dew, RO fewieer Aiffd fhar Mr € iR e Raae fdarem 3 #rven SRR
fpar T 2, @ iR | YIdE R H fAwd W@, ToRsIEel SR AT TR B D Al § 99 fdare
Yeb AT BRAT Bl & JEY IR e a1 $HRAT BIaT & Jey fFTaReT HIURIME UHT YA SR 3iR

U e 1 FuRil H e B
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10.1.19

10.1.20

AT yraae fhar 7 6 foeraR wew, e Raemw fdara # #en qR fdar & 8, @t &k ¥
YA & W fAwhel T8, TORSIES &R AT 7R &R & Aol H S99 fAarad Yo 1T HAT BT B,

AR SURT IW 0D U fFTaRT Taw $I YR 1, A NS I Il BT
forRad s a1 gearg W o

@) ifeat & forRad 9o iR SHd gRT U fhy U Sl & MR W fAdrad gRT A o) Aol
fear < wodr 2, greifd feddl Wt uridt @1 va faaree @ Sexd Bk 2, S gAars e o Rerfa
H ISP IW AR Gdls BN 3R 3=y urel A1 urfedl Br 9 UAT gfaer sl

@  faarEe @ oAl SR fHA urdl @1 T AR 'R A 1 fAdaree | gAar A BT ANTEE DI
R BT RY HRA BT [qardsd AT gRT SRR A S B AfIRh ARGD T STl JH0T UTed
FRA BT AR S

HRATS

faarae e W & ofcx foRed 99 <o R 4 5 dRE @) A% & qracjg a1l R BRalg B
|HAT § 3R I8 B a1 |1, urch, S JAfa Gaar <9 & d1q W FiREd 999 iR M R SuRed W&
# fawer & 2 A1 ToReiE fhar € a1 SURYT e 9 SR AT €, #1 guRed H fl Al R HRdTs
PR Fhl .

10.1.21. gTaTs IR HRAT

10.1.22

fqarad Arel W HaRd B urdl & arded R 1 SHS W S FRY W AHI—THI R Gdrg I bR
WHAT & I DI G A A Hafdd fHd urcl & Ry R fdaras Sfd a9+ W A #oR dRdl ® a9
T aret @1 3 et gRT R gAars & Hee H 989 By T Yoo Ud W BT ART PIA DI S0’ B
2 3R U Uil & U o_t # fAve k81 &1 R # a8 IR S9! gAdis R ¥ §7OR BR Gl © AT
AT I8 U fAdHrEf= ol o/ 7 9§ A1Tel Bl g IR Al ©.

EEIERECANCIECA G I B L

faaram aifdevor @ rgHfd SR Rl Wt gl B I FRAs H SuRYT BF, 989 IR AT B B B
A el B, fdaras rfdever wiféal &1 faare dRarg $R H§ 396 IR f¥Ha dedl Fufasd o
HEG ol B AFART & AHAT © I8 SU—PBIYA TIRad & el AR BT

Q) fqaree srferRor urféal &1 faras dRas &) H§ T ddbid g\ S9dT Uit fhy e & gd
IuRerd 8 ®I AR T FHhdT 8, $9d (oY FREAT & ATAR ATGAS 3MAGT HRAT BT

EL)) U Jl ATTel SR farad JAfSeRer gRT Al & WS ©, faared JifedRer & el SuRerd s dTel
gl BT faRad § 999 < A1 I§ T99 <7 DI Sxd B 6 gPId dRAE YR BN dd fadrad
PRATS H IURT BN AR T8 9 PRalg A 37T Tl BT,

&) faarem TR APk R $9 BRUN Ul gRT Fg<h A 11 aaie Sude T8 © A1 gl
WR AFURT B, I BRaTg WM B BT AR a7 & oIy areg &1 8.

1) JHId & PHRATE A TSl I S GAdls B IRE W IuA 9 B ol W1 SR B, B Reafy #
faaram wshar SR e | faared ¥R B AFA W TP gdbld DI SAD! BRI A0 o DI
A fag oM & Reify # wdfda wrdt & fFgfes ax Saar ufafafa o= @ ergafay =gk & o

qhdl dife faa srars & fadie =7 81

10.1.23. o HRATs Ud AT R IR

10.1.24

I U faarae & 9g 81 Ol © A1 S SR H fImhe B € A1 SR FRal @ A1 fdaed & wu H Hr
PR H oA B Ol © 9 Gy TRl faarael & U9a 9 e ddfoud fadrad R aR |ddr © 3R
U 91T Ife B8 81 d @ ©U § SRaAs & Rble & AR W B B, A DI M der a1 77 RR A
AT % R D WA=l s8R | Tfedl & 9 Jeqd 9 8F W Y AR & gaars grfl |

g1 TG gfaerd

UH UIEl §RT AT &I fdara § of S WX 3= uTel a7 urfedl &f Y urel & Raeip 11 &1 grar o+
I7 9y SraT B BT AMABR BRI 99T fb A1 goirer a1 ufaerar ey srukew & frm, Su-faam vd
e & e Sife, giviR Td digde & HRY AT IAG Hed 8 iR faared & uraue & IgaR
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10.1.25.

10.1.26.

10.1.27

10.1.28

A BT Yo dls WR I I Ugdl AR Ife farasd &1 gl 9 81 a1 SHe d1e 721, A1 goiir a1 ufd
STaT qui f9eRor &A1Y URT HRAT BT

vdare # &S BT e

S8l 3R O € RBH @ YId P g dere fear Siar g, 98l fddrae b § e ) e 2 P
faarem deme # MREd #x waar & & f[arem sRas g 8F 9 qd &0 FARad el & forg 3 ed W
TS QT BRAT BT AR I8 A FRFd o= Iodr € b o= sRak Yo 8 & ahE ¥ dare @ aRd
qe ST A TS @ & oy Ul ot I IR S1feNich ATl S’ BRIY AR UEIE H AT & aN H Dl

Ieelkd &1 & A1 Uae B ARG I YA B IRIG dP SFId A T8 &) 4 [REd g I8 R el oA
BT, # SHG! ARG A S ARG T 189 a1 &I &R | TS a0 |
g
1) qTfeaT §IRT 310l WeHd 9 8 URi—
@) e &1 == fqarem st gR1 ARed fdar sme |
@) faared AfTHIVT Jeelg BT
(1) o1t @d & forg SoRer
) et RS @ 31eT HRAT BT,
3) @d P IGH AT I BT BT FR¥ET FRA B gefa.
(4) g8 < RS9 RE 9 @d I7aT fhar Sy |
BRI~

gRIQ) & I & fory e’ &1 e frefafied & ey # Sfua @,
1) fqara gd a8 Yoob Td T
2) BT Yob Td e
3) faarem &1 FRIeor HRA aTell TR BT Bl dRE BT URINSD b,
)
)

~ o~~~

fare SRdaTs Ud fdarad & ddg H g3 Bl o= T
T GI—

faarem sftreeer fHefl Uit & SRy W gHare ®Ifd &7 @ foly Sudhd 81 S| Jef e
= fey oM @ Rafd § fJares Afdexer 1 R &1 RY &RA Tl uifedl ® 3
et /uifeal &l @d Ud S9d Sfad IMaT & BT H U IBH AT B BT A9 o BT ARBR
BT |

dicdel BT gRATA

I S SV UG digde o fFaRT eruRed & s, SufE ¢k el & orfid 2 ok e

faara xR 9 W ey euRem & v, Sufew 1d fres o 80 € 9 & fore 9 faeafr

HraneE & Ml JufE wd FrmEl § o= 7 Sed ofR a8 W) H yae R 3R BRIRA B & foy

9l ¥ ¥ fBy oM & fou gurdl 2 iR U9 S, VTR, digae Ud a’R 9§ Hafda uifeal & e

PlAReE & A, SufeEl vd FRreEl & uagEl B AR dR @ Sevd 9 Hds H ORedl & faRy

RMATSR & FqHeT [FaeT B 8N, 92 6 &3 fAaras dal &1 WAl R 498 & <Aredi & U 849

T PRAE T Feg H U &F § rafer s foaH defed e faares Rerd 2

faarae vare & Rae® e

fier Wedre:

@) T UTSrdRor U A7 @1fdf oriiel WeUIel &l Tod BT iR Ud # &R e fAaras o & forw
fara®l © Hafd 99a & 19 faarad! ST FHaer N

(@) BIs Al faras SR AMe @1 gAdrs @1 8 A1 dae f&ar 2, 98 Udie & Raad gadrs &l arell
T WeYIS BT IS 8! BN

OES
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@) dEre ¥ swNge Rl off ot @1 v sife date ura B & 30 T @ ofeR U UEe & Raew
T e faared ®g @ ordiiel Weile & IHeT ardiel aHel IMile Weuls Jefdd &=y faara=
D5 B U 30 3T BT BT AT & 3SR UT B BT BISHR BT W rfied &I 7= & B

@) e B dTell Ut BT 1 U HRA B oY ST Yo Yd ATl 7T AT BN O FHI—HHY
TR AT wfdexer gRT ff¥ga faar S Ao 2

) JMIed gRT fRIRT HiuRee & Hdfd &g fJaras g # Idued urd IBH ST BRI BT BISas
el Wsdie & Udle &R Bl Blghx [Hacl Wedle & Racp faar= dfta gRT &I ordia a1
T @I ST | AfE AR gIRT YT Rbd ST BT &l Sl & 3R S M 10.1.14 ¥ fAfde fby w1y
MR 98 XbH YD Wil H Haf$e & Sl €, q6 g Wl H HAfSe 8 Il §, dd I
IUMTH & Y & AJAR e & Grar | fbar 731 sfae gfafcd 8 sme.

(Up) feufiic o arell Uil wewad Al Sl {6 emdesds &1 fdarasd dare ura 89 & aRiE 9 3
M R W W Ry sRked &1 d69Ra o Qe &g W ey & siek i @I Ry
96 Bl VAT IBH BT A ADh O DI BigaR 3died # ol & sy srdiely faaras w=ie &
EIURCaI

G R euRee @ d69Ra e e o g snifea feuifse o 89 @t gfte fy o @1 B
IR e GeUs il IR GAdls el dl. 9 6 oia IR SiaRed gR1 SWih Sufam
10.1.14 3R 10.128(8) & WEEl & ®U Aa & Wl P sfde wx fear S a9 R
BIAReE = a1 &0 @fth & I W i & RO BN ardl R Hefta gea & forg fwer
BRI 3R 7 fell BRoT (S Y 8)) & fd) aafth &1 <ot 31aT &_1 & forg <Y 8.

FTE iR order T Freh:

10.1.29.

a1 MTARSAG G R & a18 faares dfed ufaral o1 Jifed S & | e & 9 orfied & #4l
@ Ul e Bl &k ufardl 31 S & T aiig R ol Wedies & wHe 'R B @ forg geran
QT | S99 aRE W A orfiel wedic & awet Ol TR U9 ST SR Sde weus S fa A vifid
ARG IR gIfeAl ‘@l gAaTs dx dde § BRI q¥id 8¢ faRad # dare < swa g e wan foky sifow
A ST AR wfédl W deadR) B8R | andiel wsdie &1 oty agAd ol 8rm ok sgaa ol &
AR g=Te f&gr e

Q@) UEe W EWER IUid Wsdle gRI fa¥ Y U W Ui WeUe & Al Hawl BT FWIER BN
) UdIe BT YhTe—

gee fQU O & 918 JaIe &1 B¥lER & e i 8 Urel i &l e,
(ST aiie R IRd wu & v ferar s

foerafRs SRem & d6fd =i fdaras o5 gRT omfid #9! Ui a”e @ kg | 30 fad @&
IR faarasi & 99d & ordidl Wedls & forg faaraal &1 ufsar @ & Swfl &R omdie wsdis
ERT 9D TSd B dRIG F O 789 & 3igx Uil el wR foofar far o,

(@)  faares W graurEr @ g simde.

9 IRR B g 1 SU—FRH el 86 AN 8 Whd @, J 3l WeUls & HH PIRag U4 ol
GeUIS & YA & foly STodl Al & ATl o] 811 gTdfifd it Wsdis & ude & Raars &g
SMCISEIRSTIN

Aifed vd Jaa by dvg & S,

fFfaRed &0 e @ e <1 9 ey wew a1 IR—9ew &1 Aifed gd gaag & Se &iR

fr=faRad (1) 9 (@) & d8d VAT ®ig A A1 FAT o 9o’ @ 9d W AR A1 9@ (M Fard

e IR A7 IFD $ifod S gd W < S

(1) IqD! BA—T el
@) I INRES URE | AT

(3) I 3feR Afcfhac ifs iReT & d8d Hor T,

)
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10.1.30

10.1.31

10.1.32

10.1.33

10.1.34

TITEE
N~ N N N N

I vaaud fSeladl URe gRT 9o,

I AU ERT o T,

I Sifcm F1a SR A1 A Ud & gRT W) e,
R &fth @ Aioel § Ut &l 9@ ARgd g1 o,

o 2fe SrRgeR Siel Fefd &=y faareq &g RUd 8, § &9 9 &F Uh IR S0 IR ¥ fasmuH
BT HRAT;

fFrerafRe wiuReE &1 Jedge W AIfed URe &R

e Refgd & a1 o/ g8 o &

BII—BIT U I AT LA o HI q9 U< 83T A S 59 YISl gRT AMCH AT GaT o dred
e & BWIER & W IS YHTE! B B JAIITTS U HR UR I UG BT ST

URE AT AU PI AT 519 G BT .

IUF 10.1.29 # Seoid by ¢ fhdl e & ded VAl A A1 ar wor @) aNE ¥ 7 T @
Ay FAE B WR T IS AFI ST | TSl BT HIET B & TS AT ST | Ul BT A&IEd B
T gE ¥ i o & iR faeraRy arufved &1 @18 ufd SW™ '
PR fdaras o1 Fgfad & 31 rRag Yo B

Jenfy af foddt arur s fon el siies SeRr 76 8, & aror 9@dfda

faarae @s
ERT e UT BF & dRIG 9 30 fad @1 @y & ofcx fars & FygRe @ 781 ex a1 afe
e SiuReE gR1 f[aras @1 FYRe & foy i o o a@a forar Smar 2 a1 S9 oR fFeiRa

JafS @Y AT & T 31T HR faar e

fSellaR oM ¥ SR & TR a1 g91fad &l 2.

Aifed a1 gar & el o 3 vl dRE @& SR & AWl ¥ IHS AT a Jeydr gafad gt gl
fasmos gRT 1 Afed € W @A gRT a1 o1 9 BNl 2

TEh AR H Y1 Aifed a1 e a1 fFeaRT oiuRes & Aifed 9 ) ot 13 Aifes a1 g
39 T urt &1 & g A S O feT a8 gl ar vl g €

AT & B

frerafRT AReM o1 Al R FFat St S9a AfBR & d8d BRI X R 8, S
(1) ATl BT IRVTREX G- BT,

@) afea gRT ¥§ fhy U At &1 ReTs @1 g1,

3) fagqra @ safer & <N A1 SEd g A1 Y S W # wifar & Wl amdad, e ud
S AIBR YT R 81T

fl =, aTol, Yo UG T @dl BT A T HRAT BT,

faaremr @1 S@Efd & IR a1 Wb Yd AT AT IHd ey A A B & T dTell g B
qifed vd o @] < grft

uifeat @ farae & @ sraer a1 Al @ SHER < A B,

) T il SO vl YR R aiicat a1 e @) ogafa & ¥} 3 BieaN Al 9 |efd
I TATISI TG UURT T UT B Y Irafyy, ROy Wefera urfdrewor gy fReiRa far s wedr
209 db S Pcs] ¥ T BN,

(8) faarad @ IR A YR YHIIT HIAT BT
(9) Al @ ISR H UaR TG 9 3iex & fhdl arel & ufafte w=Ar gnfl,

(10) MR W A B IS B IOT A H 7SS IR B oIy Sed! U 1 BRI HRA BT gd
T 9 FHIH IS BN,

,_\A
=~
Na¥

(=) [8)]
= ~
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10.1.35

10.1.36

10.1.37

10.1.38

10.2
10.2.1

(11)  3dIAl BT ITRER @ BN IR IFH ST ufaftedl awei grfl.
AT

Pig W Ul foeraR wroRee, e wifdexer, afta a1 fFeaRT suReE, & 9 8 Bl dHany ar
FHARAT & RIaT®s 1 Feel UfdRor & 3Me} e & d8d & &) &l & A7 fdarasl & Raers S
TEe WIABROT @SSR AT A4 & d8d Bl B & § A1 Qaradl & Raars S s9 Su-fauEi ud
fFREET & T8d BRI PR BT & AT [BA A9 B HET H Blg HeH I BRATS Sl FY AT B A8 B
| 3R T AWM W G o=y Ul A1 uifiedl & Raes Py GHeA A dRAs (TAR AN B A
g & forg) BT |

HISATSAT BT FRTHROT

faara dx § 9 SU—TTIH BT U BRA H Bl aRE P bfoArs 89 &I Rl # anfdeyH Us
PRIIIR Tae, 1996 & N —1 & YIGeT=l &I FeRT o1 S Fhar &, S 34 SU |l & Audig =)
BT 8

T faared R A 8 9d @ fowe 9 @ 50 urdt & foret 9 fE urdt 9 g9 B R R =@
grm afes Wi Refd & 9a & du o™ & Raers ward grm |

Jfe Heq

R suReF T e @ Fgfits &= v Ifed Sex @ Javell &, WY Td 3 G v
P faaras dRars B+ @ forg 9 e vd o= Ao < |

TErIh! B A I faared faurr &1 afta Sfua <1 9 9 IR, BIsd vd Rars @ iR 98 5=
ey 99 @ @ forw RmeR 8rm | 98 9t dfted vd e U "Hel & 3fies T 3R Uld
faaEr @) IEftg R fFeaRT SraReE & Gae IfdaRor &7 8% "8l & SRIF UTK J1Hel Ud f9erq
Yo Ud dRAgAl &I T Ui SR B @1 1 FaReIT AT 3R U=e o B & oy F4 31
TerIar WY YT BN |

faares Rere &1 x@R@g /e

freraRe wrReE faares Ree & faem & dey 9 fF=falRad &1 srgaxor &

@) WPl AfEd qal faared vare & Wl w3 GRIE A1 S | §9 Su—Fsl & g9l 8
W U U gU YA & Wdy W U9 =Sl @ |Wrud ufodl @ R w9 W gREd w/an
ST |

@) faaras eRars | faes | wr enfe & afe fafy <mareg @ wwer dae & Raas @1s
el SRR ET B Sl 1 U=Ie @l IRIG A 5 q¥ @l 3afy @ oy gRfaa @ S |

) fafer =marera & et il SR fBhY SN @ Al § =IrETerd §1RT A1 &7 SifoH fAues e
S f6 i W 5 9¥ @1 afy da Rare &1 GREM @ W | g9a AfaRe o't dae @
Hag 7 R A ey &1 P ey | U Ut ger &, S S9! dorud Ui qa
gaTe & A Wl WY 9 GRIEd @ g |

d)  ReE @1 AR day wifdeeer & foRad qd omewr & efi| g |

) fFreralR wruReE te IRRer e 99 dRRg Ud YR Gl J9oE & 91 T fhar Rers
P1 e faaxor Tt fhar S |

grae © 6 U8 Su o 59 Su Ml & oma W oM ¥ gd Wigd 8¢ 9l faares deRi wR o
WML BT &R 39 Su—F1i & ot # o &1 dRIg 9 faaree Rare SWRih Ad & g1 ST iR
ool Y 7Y & W T fpy Se |

el & 49 faarad

faara & e H

freraRT el & 9 &A1 dier, Sid, giofae™ a1 digde I SO~ IT S9d Fae H a4l graT, Rrerid,

qIWE iR faare faeraRT  @oives & FrEl, SuffEl vd e @ ofi| 8 a1 S99 |/ STaRAD
(fFreraReT BN & drerses RRed H dAle I Big 3fidbsT @+ A1 U4 [Heed gRT &l 9k &1
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10.2.2

10.2.3

10.2.4

10.2.5.

10.2.6.

e &= # & a1 fefle Fe & ST <ran, Rrerm, wave vd fae |fed) 89 a1 w9 fFores 3
B B H Dl GERT A1 a9 B9 AR VT Wial, I, SR AT dHigde g3 8 AT 7 g3 & 98
fqara & 1= 8N SR S g9 Su—El vd el & urae & AgaR fJara A @ gye fear
ST |

fare fRTeRYT SrfdreTRal & Had 3

Iu —IH 1021 H B Iooid [BY I a9 IU—RM 1021 H Ieoid BT T ISR T AQ Bl
<1, Rrera, wavg a1 fare fFaqaR gl & d/a gof a1 «iftre, FrefeRad v ar st amvell 3
UeT BT © 1 U Sl A1 JEel H Ao Su—ed 1024 SR HeRT el @ grae By e sgaR
faare FR1&ROT BRI & faarem &1 gga #= faar S

i) BIE TR T [Seie] &1 i HRa1 8 A1 Is feelia’) IqahT FIiRor

i) frelt ot o ufopiferal & o= fefHaal a1 S9a gwR Toic g1 6l afenelt @& giawr &
e H SR S Mufy &I iy AT Jear &1 iR,

iii) TP (TR I 39 MR R & 98 o feehadl axardst &1 Ao &xar 2 fadl Sxamast ar
HeNfA B A1 deer d foy SRer & a1 L, S| o,

iv) 39 SU—T &Y SUYRT (1) 9 (i) ¥ Scoi@ Py v &) 75t & feriRuor & forw fa fm
Iu—e, e, fAfee, SRR a1 e (G o 9 | ardn SIar 1) & gHEdIRaT
3R T =T,

V) 39 U9 & T Gae UIfeexor gRT U 31T Al &l Soold fhar ST Fhdr & |

HaY UIMADHROT B JFART I BN HRATS

e SU—fgEl 3R |l & d8d faared B gga dRd b fory ol bl gran, Rrerd, qave A
faare & ey 4§ @IE IR Aew dag UReRT &1 AT & TR 3 & Ragah I dRaA Yo
H B AT E S| Al BE R wew R AT & U BRAE SRaT ® 3R IS
RPHH T A BT UK HRAT & d Y IR BRI & oIy ke § 9 AT B8R IR Haeg
AIRIHROT & 139 & AR SN IR SR @I 31&T BT BT |

faara=m & forg amaed

Sl faeraRT wewil & da @18 <man, Rierd, #ave ar faare Uer gt @ 99 S9 s Su-fael e
el & Ted faarad ARl @ gge $RA1 a1tY | PIs Fa Sl U a1, Rierd, #ove ud fdae @
"y W U Urel , A1 9% SHD! Sffd PR U4 [dare § ARl w1 @ o farad aficdl B sirde
TR FHT T |

ICCIEED

59 A1 faara A &7 Jmer gye 61 Sdr § 9 U f[Aaread a1 S9e 9 el g S9! ATl
DI ST TS 99 A1 81 319 AR WR AT fqares |l {6 gl @sdie &1 doe & &l faem <@,
Rrerrd, #ave a1 fdare & dey 3§ 8rm | farad sftexor & wewii @ gl a=a w9 faares |afh
9 ARKIADdT BT & W {6 I I B o7 G o urdl | wfer 9 81 3R wical & dr9 faare &1
ot wxa g 9 e 2| U 9eR a1 9ol U Aol & dey § farae a1 el (@ 9
faareq afich & e wedis' a1 faeh Wediies & wU # Scord fHar ST & ®9 B & |
faarers @1 gwama
@) AR BRI 571 SU—d vd M=l 7 wraene {6y 1Y aR, forfifea Aerar vd o=
B A @ forg faares dfta & w9 H MU T HHARI Ud IS 7] B @ forg faarad
WS & w0 H AP dHAINAl B R HM| Wew Td IR—AS™ b 9 fdared R
freraRT wewl & 9= o & fou fqares afta 1d o 98/e taaas a1 e @
qohd © e Jae UieReT gRT FefRer far o daar 2

@  fares afa a1 fGares @ gR1 ARGT PIS o e SU—aH 1024 & IR TS
FRoT fAaReT SR gRT A1 ST Gl &, ey d 9Fc & oY sfded U oI e 8
g8 FEiRd Yoo Td Aol ol q1d B I & AU Al B P Ui, a1 BT faarer aiR
Pigae fde], oloR THrSe, fSelial &1 Wil Ud WART 3Mfe B e O} axardell $I uferdm A
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10.2.7

10.2.8

10.2.9

10.2.10

10.2.11

12.2.12

i HT | fdares afaa S e e Al @ 3Mded @ TS ded U4 axdTdwil Bl Yot
A & A1 781 | 98 I8 A S a d b faread &) fareE & forg FuiRa g vd 3t et
frar T 8 a1 98| fareq afa TR vd 9ws vd @) folte amh @ wigfort e |
GARaT BT & fore A § wdfIa wifcar a1 gele T i SHd g 99 JHdf BT Soord
B TG ger OgH Uit &l YR UG ABTs &1 BTSN Rl ey &l JifhR 61 8N BIgfoRT
AR Rarw e & S8 F6fd e & ddy & f RQare &1 fFeeh Teiie grT defdd

DI TS I B g8 FER0T fHA1 SIe | f[qares dfed YR vd 9wTg vd 9l e
Waﬁmﬁwwﬁ%%aﬁﬁwﬁ%ﬁﬁﬁﬁwﬁmgﬁ%ﬁwﬁwm
BT AR 96 Yol B R AW A9 Bl el Fsuis & Faer U & | foeraf smaies
Eﬁmﬂlé\ltﬂWHmmiﬂalqdﬂWt&?ﬂ%Wﬁﬁmaﬁmmﬁjﬁlﬁﬁmﬂﬁﬂ
gRI AfHd A1 fqarest werdn fdaras |fa &1 dad R HR FhaT & |

A

A

i) faaree dfoa &1 faaR 89 9 f6 a9 @ Fde & forg Areel @sdiic & |#e g
ey, 98 e & forv Amvel &l Hael Wedic & JHel Ue &l ©, AT
i) faarae sfga & far 89 9 & TR ud 9w 8k o faftera amsh o wrsforr
99 oy g 999 faU S & dras@ qY 78! 8U © Arel &l el Teuis & d9e
U3 HRAT AMRY |
@) o= fm, Su—fm gd el § @e W Seoid B @ dage AW 9 GafdT qar $1 I6d
5000 %. ¥ 3¥® 9 BM WX el Wedle wificdl & gaarg by SN ABs Ud SRSl &
YR TR A & IR H i w0t Ienfy feel Tsdic o 98 3 & f& arafasar va fasd
fadiy wed & uRRURAT B e % Y gy #Hel & IR H SRra fiofy e & forg v e
SRR B UR A Ut BT gAarg BT AR § Whdl © |
Afes

AT YragE F Y ST Bl BISHR AFel B aHl Uiicdl & gears & forg Mi¥ed w#a vd e &l
difew <N 8rf, St 7 &9 & &9 81 8.

ST et @1 SuRRerfa

IfE AW #1 aFl wiféal FREd 999 vd e ©R SuRed Bl 2 O fJarde AMd @1 gaars gw Bl
3R UaTe < |

THuea o Ud W AR R e

Ife urdl, e Rae® AMe SRR fhar 1 8, FiREd 999 vd rd W IuRerd =81 gl ar faarad
s RS THUEd Aol T Fahd © iR Al Al SRR & arell urdl IuRerd T8l el o fara®
TN AR TR A BT @RS HR Fdd 2 |

erfergfc vd gferera

TE Uit g faared & fog Aell SRR A IR 8N uTet a1 uifedl uem Uit & Raemd gfierar e
|l © 9 b U gl ar ufreTar faeaiRT saived & FrEn, Su—mi wd el & oelie wd
fqaras & graeqi © e vd fAares & uragsl & 9 S, SioidRE iR digae © ey H 8 3R
T graerd 2 b VAl ey a1 grar faras a1 fdarasi gRT 9l &1 goarg R AT IEH U offbd
IS g8 el 8, R [IaR01 & A1 b AT YT BRAT BT |

el Tsds vare @1 fafy

el @edie R vd |wrs gd @ fodifha arll Uer & a1 Su 99 1026 @ ORT (1) & STy

IS THE UL BRI DI ARSI G BT B b Al B 3f&% UAIC QT | JFEA D AHA H 3
fqararet % & &1 & Yare &I fqares &1 gare Je S |

I

gfe uiféar grRr sr=en weafd = gs ar
(Q) Jare Eb—[@é Jared ITfSeRo gINT SIEEE m\_ﬂql;
@) faares 9fSeRe Seorkd I —
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10.2.13

10.2.14

10.2.15

10.2.16

10.2.17

10.2.18

10.2.19

10.2.20

i) el @d & fore o §,

i) Il oY W 31aT HRAT B,

iii) W B XHH T SFHT FEROT fHar S |

vi) <7 gegad (R @d gvand e

AT

gRT () @ v @d &1 My fA=faRad & dey # Sfud @ d ¢

i) faares @1 e vd @

ii) BT Yo Td T

iii) fare SRdaTs Td fdara vdre & dae 3 gl dlg 3 T

vi) AT HTIATET MO oare farsT HeUTd el SaR PIvdTel @,

9 frael Wedie &1 dare oiftd gar © 9 fdareq A o o ol Sl afe 9l @1 g9 Sy
fFrEl & d'a SHal IUl Tedies & wHel ol &R & SIUBR Pl BISHR AWM H farad Ay @1
el Wedic &1 dare sifdm 2N 3R o9 Gy d §g-ar 8N | Ao 9 Gefdd urdl ot fAeeh
GeUIs & UdIc ¥ AT B ol a8 Ife freeh Geue gRI gAafdl & Mg &l T8 1@l &I Jal IhH
1,0000 % (U AT % A5 ) 3f0H & A1 Frerell Teule R gdial & RIch AR &1 Tg (Fare &l
fafsr | =ro1 @1 a7 o 99R) 100,0006 (T oRg & AT SOTeT © A S U1 UdTe T 89 &
7 R @ 3fcR VW UaTe & Raems faraa afich o qof Tedis & awel oTdfiet &) \ahdT B |
f&uifSte gd amafn &1 faavor

fqare afafa @1 qof dsdie @& 9Her ol &= drell Uit &1 el @sdie’ & dYare & Raeh
a3t &7 folRad # Soor@ w1 BRI SR Hay wfeRT gRT gut Ar ofif¥e g R WM @ s}
R SR & U @1 fUife I Sifek & QX IPHH Tdha AT I QI AT Uae & AR &
IFAR R a1 ufergferal & HAiser R Jed uae fBar S | feuifre &-et arell urdh omdia &
ol @1 wal & AR AR Bruive gRT =g Uil Bl U feuifre | O & ey H wEHd
AT e |

feuifdre aféfbae
.ﬁﬁﬁﬁmmﬁmwﬁwwﬁwwﬁ%%wﬁéwﬁ%ﬁﬁ%
IR 10,0214 & SRR § 8 I S AU & A SISl S AR fJares afdfa o gof wsdie w
IdieT B Gradrs el Bl fH gEer uF e 9 2|

AU B GAATS

59 ardret 7 v fedife wféfhae e grar & a9 farw afafa & gof dedie w@d srfia @ g
B TT AT § HegReraT By |

qof @i & UdIe @l Iafd
faarem afafy o gof wedie orfie grR o @ ffY & ta 789 & <feR dare <7 &1 Ty &l |
o e Ad el & Fd

fares afdfer @1 i Tedis & dew, Sieiq dare fear & e e fares afafa o1 gof @sdis
S HeT ol B TS ®, J faarem |l @1 gof wsdie o ot o gaars ' B A v o g,
o1 AfET 7 fewar el o a1 #a &1 <.

faare= afafa & siftm o @& IR #

Sq fqares @fafy @ i "edis R gAa! & AWt oMy & T8 |mdT a\awsooooo%
(@a dg ® °E) W IId el g a1 Al gof wels gw fe ot urdt & Raaw gy fofa @
(Wa%ﬁr@ﬁmaﬁwmﬁmaﬁ?)sooooo%(Wmﬁw)ésﬁé’cﬁﬂ‘é’r%ﬁ‘cﬁai H
fares wfafa & gof wedis @ dare siftm g ok wmel @ ot wiféal & forg deean gnm |

are a1 i
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10.2.21

10.2.22

10.2.23.

10.2.24.

10.2.25

10.2.27

fares |fafa @1 gof Tedic g1 Uare I srigee B urél &1 o= &1 78 /a1 BT ol b 500000
(Ua g % AE) W A0S BRll © AT g9 I SR fhdl Uit & favmes Pof wsdis gRT fay v aay
B P (Tare P A | < @Y eae 7 QU g 99R) 500000 B (T ARG ® AH) A RS BKA T Al
faaram afafa & g Tedic & dare 9 g urel U VAT d9Te Ui B & 9 QT @ 3feR ddy
UIFIHROT & FHeT 31 R Ahell B |

@) forRaa smafy va gsmo=

Hag uTfdexor gRT Ut 31ifie B fIU O &I Bledx Wy WXl & |HeT 31dTed HeT aTell
ot @l faara= afifa @ gof @edie & dare & Raamw faRad # amufy = 8rft iRk faeraRar
PANTF & U B fSUIRTC A AR B Yol IPH Aba 1G] Al BRI AT UAIC QL DI,
gfergfar a1 gfenfoRil @& oIk Hou WR A 31T dRAT B | feuifTe ek sReM grRT o=
ot o1 A T8 feuifore | wEwd A SigEY |
@  fedifoie afcfhae

I 10221 @ SU— gRT (Q) W1 ufed Ife g feuifvie & a1 S <@ gu faeaR
BIAIREE BT AThdhe AU & AT Feltd BAT BN AR FaT UMD §RT WA dIadd TR
faamr = favar S e Aner U Aféfhae dord T8t 2

e wTfevoT o1 forg srfom g |

S ST YA 95 STl & A1 ST BN dd HafO e el & FAdrs Bl SR ITBT b
sifeod dor g1 wIfédl W dueR B

HT SNl & hae P FHAER

faar Sy |

HH TR ERIER
@) W U faRad # N 3R 9 IR Hafd faarad ifexvr & U ARl & g%deR R RTsiA

Jare ga fevar form 2

(ii) gRT (1) @ gfic ¥ HafRa faares afdexe & sif@ier xRl =M dare a9 4 fawar for
2, 3 gER vl B TV gWeR & SR g3 8e |+

(iii)  &rT ()3iR (i) @ sfte | fGara f¥axv & Jew N dare 99 4 f&war forr & a1
Jrfderer wewd S W Rafy 81 wdweaa uwaa gr1 a1 foRead # fares siidraver & faed
IR AT AR Bl 39 TRE MR B Tl AT AaRl BT AR A Ude W RER B &
fou aftega far o1 waar 21 W Rufd § 3T dare R W ifdemd 9ew a1 9eRil g1
BRIER B dlel T4 FSAT gRT I e fhar 13 A1 SIrQe |

(iv) ddre § 9 SR gdY S {9 ) 98 3reniRa § aerd &
@  wféal wead g8 & 5 15 eRor 7 ey o
@  dare uwfdal @ 9 agAa wdt o STeTRd ®
(v) Tare # fqarad vd dare &1 fOfY vd S erd &7 Seord 8 ;
(vi) dare fau 9M @ 91g &% urdt @ gwelRa ufa <& Sg |

Ha=l fSrepT foet &1 a1 anfier el 8ii

fed @ a1l wew SuRed El B AMel ¥ Hefed ve urdt W1 faara |ffa @ ar dey e
D ) f=l AT 7 IuRera w81 8RN SR Arvel a1 ordiel Wk ga18 81 W61 7 |

Terfira Mfér

faara |ffy a1 dedg iR & U9 dae W $Ig omufy T8l B8Rl f 98 WS Rrad AMet A e
DI ST — A g el ol AT ATl AT AU R FAdTs adt I8l ofl, 98 H—IHI W AT g o
T IFBT U AT A o9 — Tsdrd R T8l gz P AT Al Bl ATl &I Gdls Vb aR H 81 gg o
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10.2.27

10.2.28

10.2.29

10.2.30

10.2.31

10.2.32

10.2.33

®

(i)

(iii)

(iv)

HrIoTe § gRad-

faarem afafy a1 e wfdeRer & WF dare WR BIS ufy Aet Bt {6 fQaraw afafy ar deu urfdrewor
P HHINTIE § A A1 e &1 Siig & SRE uRaad fbar = o |

gerd & fJaam Afffa a1 dag wiaexer &1 oI5 qaw, gegRefd o 91 8, Ul &R AiféT 4 SuRerd =
g1 ora Al a1 ordiel @1 gaTs 81 J@l ofl, fehd 99 oifom fofa <9 # fwmr o g

IR AR IR RG]

I AWl BT U Uit 599 vare & Raos faareq afafa ar deu ufdexor & gwer s fhar 8, 98
P gaars @ fow FlRFd aaqy R SuRerd €1 gl ar fJarq afifa ar dag orfdexor, axgRefa i
A B, IR AR W e GRS BN Fhdl 2 |

YT TR UHRET AdTs
HHel Bl e UTct o uel # e faan M € Afe 98 U udEre & Raere il @1 gears § fqarad

gfafy a1 Geg wifexor grr fAf¥ed feu v gag w SuRefd 98 St a faar affd ar ddy
UTTEBROT §IRT 31T R UheRWl GAdls &l Sl |Fhdll o |

THRWT Gae R R | garg

T BRI SLY S R faaqras dffa fdares @1 ar fJares |afafy g1 g 10 veaReT e & &R
el § 3R S aRE Hae WIfaxor gRT Al fdl Tharw! are &f ¥8e fhar o Adhdr § iR fasl w
A A faqree Afafa a1 de gifdexer (e < Ahar € 6 qMel a1 i @l R ¥ S a1 gAdrs
@ ST |

Uae ¥ BT

A wfreReT e fadarii= favll dare @ 15 fam @ sice foolt wvel @ dare 59 faares 9 faaraet
a1 fyara afafy & o 99T T R, W U wal @ TR WR BE § Wadl B, O 98 Sfa dedar '
faarerel a1 faara |ffd grRT wel W gAfd=rR fear S &k ar af fUed fofa & gfie &1 srgeh an
T ST |

9 YT BT AT T B TR Y A BT AR & Sl © |

Se—o1d gare e odr & b Amel A Hdfa aiféal Rt ¢o Sl a1 Aot A 8l SR e ardt Od
e @1 SguTed #R H fAwd &l § 99 o U] W faare a1 Ul RAeed & R a1 <F
&l &1 BH BT FERer Fx7 & oy A dare & fofy T AMer gRR AR Al & |

factfesd gar w b

faaras afafy feeaRT dew & el o dRas &1 gRum™ o @7 fAfY 9 &) 789 & e S Blg
T7ar, Rreryd, Aave Jare 9iY S T Bredx 98 v fhdl ran, Riera, aade a1 faare o 99
&l Hf | 39 9RT B AHT & iR ®Ig fdare O a8 79, Rerd, "aue a1 fare o RS9 W)
ot et @edie gr fdhar S |

faarem afafd RIS Js vaaes 99 &ifw Sfear grT ava—97a W o el 9§ weafdq
feenfrder fm o fae fefRa @ 9 arell T9a—0mr & ofer S A1ven gue fBy o @
BIEHR 98 I8 FNad T&i Hu ¥ o] [e /9 Reha feenfader & orgu smufr &4 S fvan
2, B Adg H HUT I iy el B <rar, Rrerad, #save a1 fJdare o 7= T8 | 39 ORI
P AT & T8d 3N dTel bIs fdare @R 98 <rar, Rerd, save a1 a8 &1 MuRer feeh
Geuls grT fhar S |

I IS TS GRT (i) AT (i) S W AR 81 H FeiRa @ & are fGaram o1 fGare gya a=e
AT & A1 Hdg UHRT & I B Bl VAl @ & 9 A SRR 9 SR B 9ATE HIROT AT
q9 Hdg UIRaRoT QAT o @ oAy & fory wHy WM 991 WahdT © O 98 Suge vd Sfud A
21 Ul Refd & Rare afafy ot 91 o@fd & sfer faares & forg gug fy v <m@n, Rerm,
HAAUE A7 faare &I A B FHdl €| $H URT S T8d AT 918 T3 AT T8I, SHBI MR B
Ud Gdg U FHI AT 98 & oY e & dTel 9aw &l Ud U8 e A1 9ewdl RHa
RIelT® Al SRR BF dTell 8, &1 1 S9! a1d -l Bl AR Q07 |

9 IU-BIH & ded Adg YIEeRel o1 &% v faRad # 81 ok 994 o7 & dRoT 81 |
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v) Th AR I 9gM A TR &1 & dey § W & o § g SR aeliaiRiT drunes
ERT I g WaRT & o @ faRad & a1 <1 o & 7 fdd & ofcR dIs & a9a i ax
eV

10.2.34 RERBEERIN

e UIfSHRoT A9y HRUT T T8I 93T Ahdl & forad e faares d aen ar faarast a1 faaras
Afafd & fodl dare & Raems srdie @1 S Wbl § A8 VA1 B 1 T8y AT F91< 83 81 A1 7 g9
Bl

10.2.35 Udare 39 & forv w9y o

Hee TSR I FHS W AS U o7 Bl A FAG g 8 AT el IR Udre A7 AT B AT A
&= = 81, 98 WHI— W UdIe o9 @) S7afd 9¢r AT B

10.2.36 B H U™

farem |ffa a1 wdy giideRr sriarg & SR B A g9 qMe A1 AW Bl G HRI H SHR
IR FHAT © AT DIy AW AT AU GRIG B FHdT & IR Tifcdl Bl 96 SU & oy S &
BRI o1 & U F8 Ahar iR g8 uIfedl & WYeh TR IR VAT B |

10.2.37 fadra & UdTe BT AR T B AT deol-T B TR TS

FARIRT Few Sl 371 Sl T Rl & Uiau & AR deliaR wedl & 9 fQares @ e
JaTe Bl WIHR BT F SHR HRAl & AT fdhel I8dT & AT agd-T BT & AT Ul 8l bedl df S
FARIRAT BRI R Fsp1iad &) fear S iR R o urch &1 S &1 9 AFl a8 B 3l e
g1, RIfdd URISR @ 1908 (1908 &1 5) & T8d UAIC &I AN &R & oIl BN BRATS BT Bl
3SR B |

10.2.38 UdTe &l Y€ HRAT AR T ATHAT

(a) P g AL U  HIRTAIIT Tde, 1996 PI ORT 34 & dad fbU Y 3fded TR 99 &RT |
Seord fbU 7Y MR W faares tare & jg fhar S dddr R

(b) S4—S1g BIE gRT 39 SU—H1 vd 91 & d8d udre &I Xg fhar SIrar 8, 519 39 St
Td frmEl # fhu T uEdE @ AR " @l R ¥ fdares & gud fear S qen e,
Aave 14 faarg &1 i R faras g far s |

10.2.39 Bl BT GUR 3R AT

(a) faared =ITe uTe &R B 15 fad & sfex;

(i) fames =R @ I3 Uil 3 Ut B Afed qax faares e & dare # g8, o
PR Ffe, fHN sifea Ffe, FA fomara Ffe a1 = IR &7 = FfE & 3P A Bl
IR R A

i) UP UKl 39 UIEl Bl ACH SR [qare 1Rl ¥ y=ne & i faey fdg ar 2=y &
AT B BT AR I Fhll &

(b) e fdarem sffiaxer 9”1 (a) @ d8d fHy 1Y SRy &I ST AFar 8 A1 98 guR R Ahdl
2 IT ARAT § Al & TT YdTe BT BT B,

(c) faare= 3rferaxer vdare 9 @ 10 foF B IR ORI (a) ® SU-URT () ¥ fRU U ysR @
el BT WI P B Tl & | GAIE B MYg UT Wl I B 91 GIR By S @1 Reyfar #
uiféat @ U GUR @ g & e ol wiféat @1 dare o denfia ufoer & s

(d) =T Ul BT 15 o &1 Aifew v 3= uret Udre Ui 89 & 15 fiF @ 3fex fqaras arferavor
¥ IR Uae I BT ARY IR Tl © ®ifd [daras dRals H @1 U™ fHAr =T e,
ifepT a8 faara= dare & i et ®

(e) Ife faarem aifddver aRT (d) & T8d fHy 7T R & S Aar € a1 98 Y91 IR U
B9 @ 7 foF ® 3R tfaRep faare deme <.
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10.2.40.

10.2.41.

10.2.42.

10.2.43.

10.2.44.

aaaaw

fares # a1l &5 o a1 did § O @ §9gd UIfcal Bl dag WU gRT 9Hd—99d TR
fetRa fy S arel gow AR o1eT B BT |

Y[ehl BT I
Ygre # =g Y Ry S &Y Bledx a8 urdl s Raem sniReveR dare foar = ®, S far=
HRATS & e H AT BT 3= Ut BT TN Yodb ITRT FHRAT BT |

fadra dRATs &)1 ¥ Acg

forefl Tl Ufdeor R @1 i afRd faared & fadl ff Wk W wifeal &) 3R 9 989 &)+ AT B
PR DI AT T & QL. [aras gR1 uiéAl o fdaread SRarg $R H AR g dRidl fFad
P! AGE o BT SIART & S AHhH & |

fJare ARTERYT BN Td FURR
(a) &fera grfereRor—

) TJHI—AHT TR FAIBIRT BURIA & paarRar § 9 vl e@fd), afe o8 2, df SHaT oot fbar
ST Wbl 8, & ol U AT 3f¥e fdare FRIeRor AfReIRal &1 gl k& $RAr AR |

(ii) Pl 1 T BI BHROT g B SRRG TR Bl f[dare FRIBR0T iy @1 Frgfth 8 &_e1 |
(b) faara= afafa s

) THI—HT TR eI BIaRe & HHATRAT § W VY 3afdy, afe ®Ig 8, O SHPT Sooid b
ST HHAT B, B [l Yo AT Afde JfuriRl &1 FRyfad & ; &R

(ii) el N1 T BIE BHROT g B TRRG TR (BAT JAURR BT FRIH & BT |

faare fARTEHRoT AMfrBTRAT U SfURRT &7 J1Her 3R 3rdat

(a) IfT TH FARIRT W (@M ¥ U B Il e & ®©U H Soeld fHAT ST Bl
FARART PRI & Tha BT HUAT & &Sl AT MR AE B SN g B ©,
SIS AT IMARTAEI B S & 918 BT A1 & b 98 TS fSellad a1 9 sfeoiar 7l 2
IR AT T8 FlRIRT T BT XTIl / 3Meold?T= HAT dT9d BRAT aT8dl & o1 deflarR
PIORIE & AThd U B dlel AGT B Gwardol, 3feoa 7R feeflar far & Qmr 9
IAHT fSeliadl B aTel 9e & U H Ioold fhdT SO STd UTd 6_e aTell FelleReT aew]
VAT 3afdy S g WIAHROT §RT T4 &1 O Ahal &, B ey faarg ARmxor ifdey & awet
I fofy @ v 9 < S fSehadt &1 fodfor axa 8 ar 8 a1 sresidRE AEr A
JTeoTae BT =TT HRAT B AT a8, AMded BT | AT YT B dTell Fag Adg YTferdRor
gRT O & TS 3@ & 3fex viy & forv fAare fFoRTexeT et & Her e =8l drdl a9
9 JU-BA H T T8 UHAT AR el BRI 3R UG B a1l e IU—99 1024, & d8d
SRATAT / 3TTeoTaeT= HAT Hdel 319+ AT AT fdare &1 faared & |Hel U9 B Adhdl © |

(b) 10.2.44(2)d7 SU—FTRM 1022 ¥ HB 1 Iooid BT AF & dagE IR U6 e B fShleey
gIfd fear Sirar 2 O Rfeey 9Ifd 8 & 989 faare FRIER0T SIaRl a1 SR & a9
difaa @it FRaE vd 99 915 fJare PRI e a1 SfuRR &1 gya By U W Aret
freraRT wewl & 9 faara | Hdfta uraem=i & srgwd fdares &1 | SrgT |

(c) faare © forv fare R et @1 fby U T Ul 8fmded & forw M, Su—fam,
e, fRenfader a1 amcwr & FaR (a1 FeR @) IR o favgd o) &1 S AT BT
ST AER TR UG PR Tl GG &1d] HR 8T & b el Ts fSellad &1 fFEor 781
BT T JATTF HAT JET 3MTeoTde= BT IO &l BRaT, VAT HR R fqarg FoR1aRor iy

JMdeT TR BRATs T8 BT |

(d) WW&W@W&WWW@@WWWWH%WW
M & I AMe @ aRAfdeansil & AER W ar, Rerd, Advs a1 faare @ {5, g A
| qIfédl B gaarg HRA DI SRR 2, Pl Bledy fdarg fARTHRT sﬁé‘cﬁﬁ aﬁ el TS @y
Plg AICH I SA/d BT T Gl P AR < B Soxd el e[ gaddr /el H faars
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10.2.45.

10.2.46.

10.2.47.

(e)

®

€]

(h)

@

BT

FRTERYT AR afda urféal @1 a1 9 | B9 2, T99 B Afed ThR I GAalg B AAWR
T FHAT © 3R 1028 UG 1029 & UEHH S8l GUR & AT AT B |

i faare R AR FEiRa oxar € fb awas e fSeiladl &1 Ao w=ar & a1 du
BT R HAI dY ASIRME BT T FRAT T Al U B ATl e Bl d%
fSeliaY /3T Jesiae™ FHl & JMYUR WX fSefle’) &1 aTel dew faare fR1aHxoT iy &
ol &1 TS Te fSelladl &1 FEior SRar € AT MMelaR= HHl e $I ANBR TEl B
I U B arell Few fdare e e & fAoig @ gy IS fefiady &1 ffor
PRAT & AT NI HAI AL JATeodRd BT A0 FRAT &, T9 UG B dTell Aa I fdarg
fARTReT SR &1 dare 1 SH@! Ul Ut B9 @ A T @ ofer faarem afafd g™ g
3fURR & U e R FhT ¢ |

Ife faare FARMERT AfSHRY fAoia wxar © 6 SS9 fSefla’) &1 fAfr &=ar 8 a1 dusin
PT IfToTdR A JATeoTaRT BT 0T 8] HRAT dd YT HR dTel AT Bl fSeildax] HR drel
IR B dled & fov 98 fSadl a7 M= eold®d @ JMYUR R FollIRT HIINRIH Bl
SXATdST / el WAl T HR BT AfBR BN | BTAifpAle fSeiiaR] Hx a1l T faarg
fRIERoT e & vl &1 oS 9 fSelat &1 fFHioT wRar @ AT STeoidRE HAT 9y
e w1 o 98 dRar 99 fSefiad) oxe aren W S9 faare fAR1exer Afer) @1 dare
J7 IFDT Ui e & N9 foF & 3R IURR & U i R Adhdl &

Iu fM 10.2.8, 1029, 10226, 10.2.27, 10.2.28, 10.2.29, 10.2.40, 10.2.41 & Uraed Al $HDd AT
faare e e a1 SR | Wefd Su—fm a1 fFme @ sy T8l § ar faare
FPRIARYT PRI 3R URR & |He AWl 3R e dRAls &)1 & oY faeds garR &
A I AT fHAT ST AhT B |

faare fFRTEReT SR a1 SfurR &1 & dare fafad # 8rm, dae & SRUl &7 Seold BRT
IR 99 W fIare FRIaAT TSR AT URR BT EXeR 81 |

fEelladl H_A aTell e I U B3l arell FeRT (AT g1 i Rl gdg B Tl G
gRT UaIe @ Ufd o 89 & I fad & ofaR fuR & vae & Raard faares |fifa &1 qoi
GeUIe & WA AU HRAT UG PR Ahd ©. YU TeUS Pl il Heafdd s Su—Fg+i &
UIaeTd 9 9RT & d8d Ul Weuls & \Hel I1did UR Aaedd URadH Afed ar] 8il |

ag AR 39 SU Ul & Seey 9 U By 79 " fhar Sier =iy, erg e € S anfey,
gre U BT a1feV 3R fOaH dig oiiie @Y Sff gl 8 Afed THI—a9d IR Y RuiRa &) \ahdr 2 |

Rk

9 IR & YA ¥ T FARINT HEH' H FelIIRT HIURE $T qd FAdRT He WA B8R 3R g9
IS AT SITQ, ST SN 999 TR BTN &I g T old Fafed dial, St giolae A1 digde

gl ol |

BRI

(A) fSpleer NIRRT T & Raep amar

®

(i)

(iii)

FARINT HrAReE & M, Su—Fm wd o @ o faR fSwice aIffd FelleiRT dewr & w9l
I AT < (5 T R A & [Shicex Avd 89 &1 A | 88 489 W 8 & 915 fadraai
BN S9% fIeg S99 R =R T8 foar S |

FARINT HIANTA & 99, Iu—19 vd Foad & R fShicey @I 8F & I8 FollaiiT
e & 9 I Bl I R IMET IO B AT <F BF @l Rl 9 88 WEN R BN & 91
faarerel gRT S8 Raah 39 R =R 72 faar S |

(A)(i) Td (i) § & 7S AateT @y & 3fex Trar BN R W Su@T fRuRer faareed g fear o
IR SHD gRT TAT UIY O IR b 98 S8 <) 7T afd & 3fex =12} 3ar o a8 fdare= & 9 99
Y AT Bl WIRS B < |. faffces gae, 1963 &1 &RT 5 H Uraene {6y 71U AR Ale masd
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10.2.48.

10.2.49.

10.2.50.

10.2.51

Ul @y & 3SR MG 7 B B GAT BRY F I G B odl & a9 g8 FEiRd ey & 91

) 3TdeT WHR B Al B.

(B) forface™ vae, 1963 & d8d 3MMde

(A) (1) 9 (i) R A= emdes oA, ofial ok, fIaree FRAE &) H 37 ®Hed SoM & fow
faare foRTEROT TSR & FHE BRATS B H FIET Y B Tl 39 SU—=g41 7 fhy 17 ey
uraeTd & e e Uae, 1963 AT HATET ¥ WS 39T B Sl GHI—FAT UR 9Rd H AR &
|dhd B, O TRE 9 BIE P BRAl § AN 8 &, IUI IR 9 IR $ d8d fadres WR | dR]

A @d

Hag witieRor, fGaraa |fafa, freel wsdie, fdae FRRoT AR a1 sfurR & urdl & Ry )
gas RIfd &1 & forw arg 981 8N I R woR feu o @ Refa § e wiitresor, faares
|fafa, el @sdie, fdare FRIGRU RSN I7 URR ®I WA BT JRY PR dlell Uiel Bl A
et /uiféal Bl Wd & wU H WA X O ddg uiftexor, faareq afafa, el wedle, faare AR
AP I YRR I Td SUYh AT 8, 3T&T B BT (a9 o7 BT DR B

JARTI R FHIG B dTell e /At &1 3rafey

Ife srafdy foraas sfar HIT AMC A1 e IR FRA BT ofoxd o, VO 7 | 81 <& 2 o g
I Al SRR XA @ U FAIRT BIURTT & Bt T8l Geol & a9 VAl 3@ & el A
FAIRIT BURIE S BRI VAT AHAT AT ATA SRR B B oY ol &, AU IRR BT S Fahell .

qare § =TT 31T BT Bl (a9

HTHAT
s

TE 9Ae I$HH & YA @ forg 8, 98 faaread «if¥exur dere § g eRaE g 8w @ fafy 9 dae
o B A BT ey & fory U ot vaH R 98 SFId AT 8, WR ST TSl 31&T &_ BT W1 vl
|HAT & AT B gEre @l Rl @ A @ akg a1 S0 @1 Al 96 W R SR 98 SRa A 9 g
IPH TR IR AT 7 &1 AT < Adhdr 2. fdaras ddare gRT 31T &R+ &l A9 &1 78 IHhd W, ydare |
g frder 1 U O wR e @ fafy | A @1 Al g 18 ufdera aiffe @1 &) | @@rs S

faftea ada
Jdg UIARIT & AR & ded HRIRG ArId TG FA—IRT BUNIE & HHamRAl b fA=folRad o
(a) HHAT BT ISR WG,

(b) faaras @Y orafdy & SRM AT SIY U fIdred, Al AT SO GefSd @l ded U uifeAl &
T UF—Ia8R U BT,

(© | @, 91, Yo Td AT Wl BT YA YT BT,

(d) faare & qd vd S9a RM AT I9B Gy H AT UIfCAT Pl FAAs B UG S5 & S arell
W:ﬁ'ﬁé:ﬂ

(e) gféal &1 fqarae & |9 oeer Ud Feell @ IR H qiad &3,

(f) Aol 9 Feafdd ) <A U9 YR T HRAT Ud Reble @7 3R Uil &1 59 e &1
SIARY €1 TS B BT BISHR VI AN SIS UF YR HeeS! H X,

(2 JaTde Bl IR I YIS THIT HRAT:
(h) el & IR § dare vd S9H fivfl aRg & uRad=il &1 ol &,

Q) IMAR W VAT 1 Aol Ud v il ded o, 1 faarEd @S9G B R B H Weg @
o ST B |Fad B,

afaa a1 FRaRT BRI U TSR A7 AT 89 @ fafSr @& 91 5 99 | orfdrer afy a@w fah
STIOTaRI AT HH BT RbTe G & oIy SRR F81 1.
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10.2.52.

10.2.53.

10.2.54.

10.2.55.

11.1.1
11.1.2
11.1.3

11.14

Ol

P f Ut 39 Su—fgHl iR el & dgd feu OM arel foiy ord a1 A9 & fore a7 Sae ddy #
T Al FARIRT BN, Hag UdRor, faares afafd, fFereh Tsdis, fdare g iffer) ar fHoriues
fea, ddg WdRer & el A1 e & d8d B B dldl HHAN AT HHATRA B Rgard AT
farerel & Rac® B gdHedr AT dRdATs, Sl 41 8, W 9 AMc ¥ FaEd o= urel a1 uifedl &
Rac daTe & AT | do & oy BIg GHad AT BRaTg Bl

HfSTSAT BT FRTHROT

faaraa &1 # 39 Su-FAEl B AR A H B AR B B U BF W anfdged vs iR
Tqe, 1996 B WNT—1 Bl HERT fordl S Al 8, S 9 Su—Frad & faudia =121 81 €.

JeNIf® Aag

FARINT BIURIE T Wi g PR 3R I oM, el Td = giaurd e &R fdaraq
HRATg PR H Tl (A Td o weE Uar B,

TP B Hee A Aaras furr &1 afta Sfua 1 9 Qarem & 9 RReR, Bed vd Rere @
3R 98 S aucse @ & foy ReR &R | a8 vt @fdd vd fuer) U AMell & sffde T &R
R HET @1 FAIfT TR BIURe & Hdg UTHdReT I 8% Fel9 &1 YHold 3 dfdd AW, Afled &
IRM U A Ud e T e @1 Rue <. a8 fadd © dR Iftd IR 724 9 o1fdd 999 |
Sfed Al Ud S99 drHal @ WY Nue & v Sorw U wedt @ ff Rue 4 iR IHI—aH R
e ISR gRT SR fu S arel 928N &7 9Ta &A1, afed aa—a9d IR AdY YTfaxor gRT
fAfeag ars Ut &= IR U BT RIS, UdTe Ud 3R hRATsAl Bl Feiid Ui SRl dR &l ol
FARAT BT 3R TATC AN A & oy ) 319 #ag Q.

faara Rers &1 waRra / fAoe™

(a) id—{aT |fed qa faares dare &1 wmrll w0 | G @ Srg.

(b) fafr <raTer § Yeme X BRA BT U | B OY WX faares dRds / fdes / wH enfe 9
Hafaa Rare o1 vare o Al F 5 au &1 @l & oy GRIE I@m .

(c) fafey =marer & e e SRR &R1 @ AW § BIc gRT AW & Mo e @ fafdr & 5
gy B Al B U GRIET @1 S g9 AR S8l ude & ey H B A =y
BT BIC MY / AT UK AT 2, Td e UdIC & A IAD! FAMIT Ul T G

(d) RS @1 191 gl SraRes & ddy wiraer & foaRead # qd omek & o1efiq grm.

(e) FAIRT PR T B B I Ud <7 & Heel | JATOUS & A1 T IfoRex & o
T fhy U Rers o1 e fdaver w@r Sme.

AT graene far 11 § {6 I8 SU—Fd 59 IU-DA & A H 7 A @ & |l fJara dearel )

A o B 3R 39 Su—FM & ar] 81 @1 f[OfY R Sk 96 R &< aTel f[ara Rare Seow

fpu v I ¥ T fHy e,

T —X1

BT TN BRAT

FART HeR BT GO IRl gR1 FrefeiRad dR W IerER 9t /e / PR fear o
|HAT &

IR Al AU FHIAT BT I T8l B, AT
IR T 39T HrifAafed, Savefia O 781 ) uTd €, AT

IR a1 FEIRT w9 & d8d M, Iu—FHl iR Fea & gaifds g6 iR R B &1 -
¥ oreqHel e,

Hafda If¥reRAl gRT dF fhar a1 IaE RS AR & ded G — FHT WX IHH QT B H gt
Xedl, a1
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11.15

11.1.6
117
11.1.8

11.1.9

1.4

11.9

11.10

11.11

MR A V1 A, Ufenfaar ok o= Huftr it MEiRa FelleiR Hav gRT 9@mger aifta foar ar a1
R WO &S st gr1 MR fdar w, &

PR a1 YA gRT 99 fhar ar fem, Su—fem ok e &1 ared & | swd BT e
IR FHI—FAY TR Hed PN gRT BTl & ol oI T fbar S 2 a9 781 fdpar S

IR Bls  FelIRT Hex BT fearferar eifd fhar Sar 8 a1 WesT 9 9¥e ofdl & 3R ol Wd: JhRIER
I fHAT AT § STafd 9 U daicdl A TSN DIUNTT & AT PIg g 9 (dHAT Bl

IU—FEl 114 H AT T QR el B JHAE Ugan] R, SRl FelsiRT Hav fafmy a1 SfeT
IHIISR TN fhar e

FNIRIRT HaR BT WX HRA BT ol

9T 2.

T BT HAATE

PIUNIE ® BHol I SN 2.

qHIAT TINT B DI ]

HeRi @1 gfaa 9 fear sgEm

fafrra &1 e

FARINT HaR Bl FHRIGR BN PR & d18 Gl ATBRI R AR vawds & gfaa a= I8 udl
T SO o a8 oS Hex 99 fafm @1 Hev @ @ oiR O &1 =y fafeal &t off Her ® R
JHTICRI BT WTdT IR ST

PN SR FHIIR VA W, ST, I3 3R arSeRl BT Hdferd Sferdry Bl |,

SERI 3R TFERT &I &

TSN R &1, e fofRad weM RH gof @R R MRl 3R QeRl &1 gdl & iR d3hRIER
IHICR FIAT o4 & N H

IHIGR R ATBRT DI @l fIaver, WeRl iR Hefod ®raf &7 IR G7g AT @ 3fex faar
SITQAT SR SR STRRd US! Af 9h[IT & el H A BN & FHeT BR8] HRAT TS

NIE]

T AMABRT @I BT ST Bl SR ATdhe H IHIGR B of-ied, IR ATIRE FIgR ST FAleTRT Hax
BN AT T < B 37 FGBT Sfid BT

FHIER BT FURT

Hafrd e R RIRIRET @@, Al $H, a1 Sen dI forad 9 T, RIRRET iR o= wufRy S
IPRICR P THRT B SAY 9GSl G Gl FAlANT BRI bl Iu—Fwi, Frdl iR e &
W%ﬁaﬁ?@wmqulqumaﬁﬁsﬁwﬁaﬁmﬂﬁﬁﬁmwwﬁsﬁ?aﬁl@wﬁmﬁ
SR A& AfHTRAT i TaRTioT / FAlRIT DA | AFAlfad fbar oI e,

efera BT BT TSI

(a) i Ui, RIRRERT ok WuREl S 9H™eR &1 o1 B8R S e ey & FHa—dHr
T BN R ghaer Siftd fohar Tam 21 FelisiRi HeR S 39 UTdIe Bl Sooit BY N8 ©
Y IHRIER GNT fhar ST AT 2.
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1112

11.13

11.14

11.15

11.16

1117

11.18

11.19

11.20

(b) ﬁsﬁﬁﬁw%ﬂm@ﬁﬁmw%mwwuﬁm|mu|§3ﬂdlﬂlm®@1ﬁ®aﬁ€ﬁr{

(c) ﬁﬁﬁﬁ?ﬁﬁ%ﬁaﬁﬁﬁmﬁw%méﬂmﬂﬁfmwévﬁ%ww%

faa=or

OFeR HaRl @ @R IR w9 R G e W Ut g8 uRT @I U9 d& H S1aT S SR /AT
FARMRIT HIINIE TFH VT 9 AT & S A9I—a9d R Aed ey gRT fAef¥a fear s
IR i, Su—frst ok e & garfas g

a1t

(a) FARINT HaR S Gl Sl IHIEGR A B I T TRE Pl Sl IHIIGR AGR Pl JHIIGR
YT fhar ST, 39 ORE &1 FHIfd Fafd el aaa—waa R fafed fear s

(b) ST Wl B SWRIh FAIMG & SR ST IH IHRIGR A Tl ST T Hafdrd SR &l
areT fohar SITeeT 579 @1 TR FelsiRI HaRl BT ghR—eR | BIIaT gl

IPRICR & AR grar

U W H gHRIER Sl Haed fEeRl gRT =9iivd fhar &1 § S= ey faar mr 8 1 9 aefieriRa
PIUNIE & AT HefSd MABNT BT o X Sl IHFER S AT FHfad X 9 FEl, Iu—FEl ok
R a1 U oRgT—aTdn < A1 9uA § S HefEd Af¥er) fafgd feu g ar U yEr oA < fb ST dlg
ST e ©.

g # faeia a1 @ & verh

U FAISIRIT HaR Sl WAl el Rl H 3(Ahel 8Y & T oIl STl § AT YHIIIS Sfl ghlgaR 4 Haferd

2 dl 39 g # fafkd g iR o @1 g &R & U wEr W 7 A1 U AHI-aHd W) e
e g1 fifdse fohar &

QT el HRAT AT U B ¥ 19T & forg <<

Gefrd TP U BRI R Fhd & O TS T MR FellilRiT Hax a1 Heifad wxar S U= ofar =
PHRATT B IT THIRUSR DI oI U B T TAT JATOTIH U o b fafed 99 & @18 0 @rar =61 2.

fQeMeT R dTell Wrel

FARINT HeR gRT fHell IHRIGR & Haeg ¥ TeAd @Idr a1 JHOS o R -GS a¥ell off 9ahdl & AR
freifed foam S Haar 2.

REICHRSIEEARICARSECI

HAfAT ISR Uo7 @il U, RIRIRENT iR 3 HuRT Sl gHII&R Pl 37T HRAT TS AR S
A @, a6l R ANTd g8 BT AT U HURT Hbeld HRAT AT Dl hIRIars Sl ghbal & Gee § 8
JHIICR T gRT IT VAT &1 PIs IhIUCR Jad & RIcih fhar S Fadr ©.

HafT B ol
Hefd SNl Bt HuRy, SU—19 12.22 & Falldd W @, A6l 3R AN HIe & d1g BRI
T e gaarg T8 gl
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11.20.1

11.20.2

11.20.3

11.204

11.20.5

11.20.6

11.21

11.22

11.23.

12.1.
12.1.1.

Hafda e SRR & Raams a9 & gars T8l S

Sl RIagRES & digde | S~ g3l 8, forad Siferw @l argafd 7 81 A1 Sl FelleiRT HIURIE Bl
Iu—frml, sl iR e &1 a1 8 A1 fOH SER T e JRREN T8l fBAr 8 A1 dTeR &
|1 WHSIT B A9 DI IERAT H Jdl 9 fa@m.

S RRRES & Figac | S g3 &1, 3R o Su—forsl, fml ok e # fafza & 99 @ @t
g Tl far A 8 A1 9@ QT gor el fBar T ', U9 Sl & ey § dly digae Al
Su—frl, feml ok o & garfas =@ far w81

ST T & FRR I S g3l B, Sl b 39 foF @1 90 398 F1 YA & 98t H§ fhar a1 919 I8
<9 8l .

S 9B < H IA I B AT Dl UBAT dF—<d W BT B AR S WE W W SqaT el b
T B QIR Su—frrel, st ik s & qarfae w8 fasar T @,

ST fh ®ol & Hag § e b A1 AT TR I 8.

S {6 seRER 9T 89 & e ¥ GdfdT ¥Rl & 99d TR T8 fhar T 8l &R degar
PR fear T 8.

IPRIER & Y¥C W Tl BT e

FAIRIRT HaR Sl THRICR BT <FER & I8 dhRIER & U IR d4fid IfPaN & dgafd & ik 9dT,
FEGSY AT UITST T8l PR bl

FHRUER P AF B gl § T faRy § Hriarg

T AfRBRT BT T” ATBER B B (a) FORMRT BORIH & 9W R Pis fl B § RIS BT U8
AT ST |l 8 AT IHRIGR & AM R IFBT JUAT ST B Al B & oy B 1 aafh &
RIcT®h HRIATS B Thd & (b) FRIRT HIURIE & A1H TR Hls W Bl § SIS &I I8 fhar <
AHAT & AT ORI & AH A ( FARIRT PR & Iu—FEi, Ml iR fFroma & gaifds [kl &
golg | 9 dFT S §hIGR @ Fad oMaR d9 7Y ) §hIIaR & IhRIER & Raars 9d dher |
JIRT AT S FhaT 8. Ig |AST WU & FPRIGR 3R gHRER & oFeRl F Gdfdd ffan,
FARIRIT BIURIE BT U IDHIA B AR TR U HRIATS B B oIy AT 2.

efera AfBRT BT ISR

IR Pl FARINT HR, THIGR & RIA® DI LT AT H BRIAS I a8 d JHb T B
FAAE & SR 81 A7 $9G LA YR A BIS GTaT AT OY S {6 a9eR & Te @ e 9§
ST BT S b iR duRe & Su—fmi, fFHt ok frme & et sereR =ifdd far = ®
IR o9 HeY H 3MQ¥ AR Gl IHH YA WY, A1 IHH QT fHhar S a1 §& 90T Sl & o9 R
HRI & BT & U 9PRIER & Rae® < 2.

AegTI— XII
o TR % & URTATT & Ul W MRSl Be AR - gaHrT

gRyreT
SU—frEl 121 ¥ 1249 ¥, 99 db Qg a1 G I dTd 7 8

(a) IU—TH 12.49 & FaTlds FHIRIT “srgAIfed Ao
(b) FARIRT Hax &7 “Fgarfy” fa=ref grm:
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12.1.2.

121.3

(©)
(d)
(e)

®

(2

) FNIBIRAT HaR BT TR,

(ii) FARIRT HaR BT A 96 TR HUAl § AT 3 HIURS Gl E.

(i) — FIRIRT Hax BT SUSAHN G31 IAT G961 ek AT ScailRad e (iil) SURKRH.

(iv)  FleIiRT HaR &1 US Siiawell, 98, qTIE, WIS AT 98 SUGHMM 99 I d¥el UieR
AT IeciRgd FQerd (i) SURI, I Tdh RIS AT IfARIE! d9al AT 98 AT SME T
59 We 9§ 91E AT 989 I T &

v) FARIRT Hax &7 Faell ST fF FelRIRT Har &7 UIdTR § A1 7 (Fe9d (i) SURITD.

(vi)  FRIRT HR & A § S f6 Td BU-l & AT B3 3 DIURS AT &, TH ARD
@ TR #e) & dR R yafw R ® S fh emaax srfafer+,1961 &1 oRT 13 &
YRR H ST B

“qATRe a7 &1 waed S fb SuU—F1a9 1.20 & Fgardd wEgaRa fear T 8l

e’ BT Add HeAHS TRE! B &

FARIRT HR BT "Hafd &1 Aderd a1 Afh

) JMIHR STATTIH,1961 DI IRT 13 B RN H AT & AT

(ii) BT SffSfIH, 2013.

"Aeedic” # diell Acedc WA B8R (3R Ud dcodc IgAIfRd AIeHIgaR) dfee @vE
Sfera arelt Jeeric wfier 78 grf.

“Aeeric” o FelleiRT HaR a1 9HIeR &1 deReR aiftd fear a1 g7 e F=rgar
3Fef BT

TRl TSR HeR BT FIaE 7 HRA @ oy Acorie wramael # FeisiRyT druikee &1 o <F
S 2 99 FHRIGR YA 7 B B (ol Aeeric FRAad] H FelleiRiT SIuiee bl S <F oA
2 9 I9BT “HcoHe "IN fHar SU fORTH aelisiRT HaR A1 IHRISR d §hRIGR aifivd
fPar T §, IR TRl FNeIRT HeR B ST IBA SRR BRAT § SAD! ST FASINIT
PIURIA BT B H FHS 7 AR AT W U YA d FHITEE A SITGT gl 81 a9 “ATaHe

R FelerRT # o) AT 9HRIER $ RIGR =G far a1 27 98 dfdd e 9 qfd
foar T B S Ao |He S RSH S 9heR aifd fhar T 2.

fordl, Su—fmt ok e ¥, STeae fawy a1 e 9 i rd &8 ¢

fafies 2 19 Ve MRS %s uRanferd gam 2.

(a)

(b)
()

AR PRI SU—fE 2.1 3R 22 & d8d & 2ol & forg Bs il s R gdR
“HeoHT MRS s SN ST AT UH AF1aell RO FelleiiReT daiRee qfed &, 5 1 9
FHI—F9T R 4! fafzd ST &R a1 we o AAEa ool & fore €1 STt | arm SR

TS BT GUE SU—{TIH 12.5 & d8d 8N,

FARIRT PrOREE & ], Ui o e & wiausi & qarfds, ve & ST IE BRI

fop -

) RS AT FASIRIT PIURIE & ~I|], Su—gdi iR 989 & graem= & dgd HIuReH
b FASIRT HaRl & YHIOIG e BT AcoTHe T IRER, 3R el HaRl ol dellarR
BIUNIT BT AccTHe FIRT HT 9N 2 fT9H oFeR), S9eN 3R =g ofFed il

AT AT & T84 ©, AR

(i)  FNeRT dOReE & Il Su—f|i iR e & gyl & dgd RS dR WY
gl Sruofl refl FefiiR Haxi @1 <97 O sRens dk wR fa<iy fagwfat &1 |
R B e PO P 7 Jeade o1 faxig qregar & 95y d fuer 9 dife weieRT
HIARIE & Aeaie bl THATH H fAueRT & 3R FiieiRT ®uReE & faerel don
FARIRT PIURIH & FAIRT Haxl &1 3 WRf&T B oAy TR duiRee & oo
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(d)

(e)

BS

Aeade & § fa9rel &7 R 8 9o 9 fava w6 FeieiRT suRkes wie
qibe & fAbrIpal o gaa oedr 2.

Sfrd T9sd 8 O e 9917 3R Be @1 ufshar iR S b %e & Hdled & Ul
BliEsicad

GS(

d) & |FETIARIl B BN UgAY SR, afOd ABR Bl A8 MPeR B fh 9 A

gAY St fE, i & garfde 8l ok g9 Wey § Aegar e

(1)
(ii)
(iii)

@iv)
v)
®
(g
(h)
@)

@

(k)

122. HS &I Yge+

1221 (a)

(b)

FAISTRIT

WS BT FIRATIA 3R T2,

®S BT M g FIIol,

|EAMT,

WS BT a9,

WS BT WA,

h ST s & oW o & ISR | dferd 8,

B & AR & foly we # <AaH Iou iR Ifradd W,
AT SMABRY BT 37aT AT U fhar S a1elT XA AT |y,

e SIfdprr dl 31T fhar T R urd fRar mar Xed 9 dufy foad aRaar @
3R |HA AT BT,

IO, FARISE, e 3R /A1 FellsiRiT HeR &7 IhRIGR & | g3l digde &l <€
PR

PRI & W, Su-fm iR fFme 22 @ d8d Wdfta e & ®s &7 Yee 3R

TS R gl R0 Brm. e, Su—fRem ok e & uragEl & dgd [Ama B S SiieR
e fhy T § 3R sHG IrArdr Fefdd ARBERT BT a1 Il FMfYPRI, WBRI AR SRexdHE B,
B BT YGuT 3R YT TR S oy AfIBR b N AT R B BT e iR &g eI HA
% forg it @ f Td B

Q& ATHRRAT BT B ugEy iR, Gdfd e @f we & SRl @ forg Ig fder gnm
&

@

(i)

(ii1)

@iv)
v)

(vi)

FARMRIT HaRI, FARIRT HaRl & USRI IR SRNGCR| DI FHAF Wil Sl HUFRl 8 AT 3
HriRe Far € arife 7 G4t e & amer g1ioR 8 ax ofar9 <

FARIRT HeRl FelleiRT HeRi & UIeRl iR SRRGER &1 gl Sl du= & AT 3=
PIIRT e g e J Hafd ANGRT & FHe a1, SRSl 3R I3 FHITEE & SR
gus fAfed =1, HRRAML, U U, g9 U R I ol B TR Havl W gweRa
BT, FARIRT HaRi @ UIRl, FeiRiRT Ha”i @& el S Su-ial € A7 3 BIURS
frrr € a1 o ARRAT BT R dRe FHAEd] b1 dR Ffd< FRAT {6 w9 I8 sweRa
PRAT © 3R Hd U AT ST &,

e &1 A1 we & U b AT S I

B Pl QT HAT S Tl DI W1 IBH DI IETIHT BT JRET HAT 3R I U BRAT AT
DI W I UfRih &1 S HIAT AT 3T AURT S s Bl Afar T2 ;5

g & TR IHH SUR AT AT He & UMfd & Raars a1 S5 =1 FuRy S a7 121
€ AT UK a1 AT & AT Sl BS S Ugd | ® AT A,
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12.3.

12.4.
12.4.1.

124.2

12.5.

12.6.

12.7.

12.8.

(a)
(b)
(©)
(d)
(e)

(vii) i, wvemsfl, Buftat iR o wftpal & e o<y wwsiar o

(viii) TRfEAT 3R erciigeiiar IRy &

(ix) AT eI S |He ¥ fael ofiR wrdl & ded fadt aft @1 iR ufafgs s
gt {6 T IR | 3HD FATYT BRAT

(X) A9 A9 BT BRAT ST ST SIfIBRI e B B foTy T8 FHA § AT Bs B A BT 3AMT
T € AT B8 & I Pl UKl & oIy STo) &

(xiy TPRIGR I Fe® D RIAT® BN HRIATS HRd FURT G,

() W FARINT HaRl Bl ARTe™ iR T AR BT FeneiRT wraReE fAf= siftrar § feiRa
amaed U RraH FelRIRT Hav 9RT o Ia+r U H a6 - ® 9™
foam . FeNISIRT BRI BT I8 ARBR BN P 9 a9y 9 & JHar wRurg & forg
SADT SR BT AT Big g AN BT Siifh I AFFI &1 B8R S FellaiReT prdiverd
U HOI | TI BT

B BT WAl AR oGT

Geford AfTBPRT S/ Th BIS AT A3 T8I B, B BT WA Bl FellRT HIUNIE gRI dF 3MR
WIRGTT fHAT ST 3R SHBT TR PIORE & Wil & 9T & dIR IR oI T ST,

FATRIT Hax 3R Sh UIERI gRT Sxdraoil dl fFearfed &=ar

39 SR O Hefa el gRT fAfdse fhar T § (O 6 Gefd SifferY gRT 9RHI—9Ha WR 9gT
ST FHAT 8), B Tl HaR &I & Uik Sl fh FefleiiRiT SIaRee &1 89 W ger iR Ufid &
AT HEfera BN & FHeial iR T oAl B HHI—HT IR e ey fafkd e

foreft Y aRE BT AFSIAT AT T B Rerchl H HdfRT fIdRI BT SToRd US Adhal ® b B TRl
HIR MR B FlRIRT HaR &1 8 Ule-R Bl S FelleiRT hIIReE &l Id UIe-Ri3T H &% 8T 8
SHPT EXRER 3R FYa GO ARBRI I X TAT ARG FHi AT @ I T FHIK AT @ St
WY B I FfSd BTl H O FefSd iR AHa—wy R fAfee dRar 8 99 &

He DI 3ictaw
UaRTToT AT
He B I W UG aTel TS, A AT 3 I AR Big Wl Be & Sovd & forg &l
He & a9 | S W arred g
®1g W1 IHH a1 FURT S AT IR &7 IR BN 5 a1 we BT I AP,

BIE A B, IAFEME (R — Resden) a1 g1 S FenifRe #eRi & 51 fear siroem, Ry a7 dufr
ST e AR B BT T & AR R AHI—99 W dF HNl.

HeRY WH BF TR FARIRT HaR BT 0T rywIfad &7

FARMNT HaR BT 0T Sl fh HRRY & TH B A JIAIAT BT FARINT HaR BT B & folg PIg 41
AP STATFE! Bl el far Sgm a1 R #aRRY & @ 8F | ufide < ¥ ywifad gl gRm

TS P AER 7 B TR HrAdrs

AT MRS 'S Bl ATRAN B H IR Bl IR HaR I I & Al Al ABRT ST STy
AT A1 BRIAIS B Adhd & T8 db b IR P dE@RT PY Ghd & AT FIRT HaR & Harfg
AR B Fefad, AT 3R /a1 FelieiRaT HruRe & HaRRM o1 Jufed w= Faar 2.
AN & 95l

T4 TH FARINT PR & oM, Su—fradi iR s # 9 @i yrau™ T8 2, 9efd it
SHST SOITSId QI &I a1 IRTETE Bl 999 of al A1 59 dl B Bl o dTel 3 ANTEH B AT Hd oA
BT 3R I WHY FHT S FT e & forg ward 2.
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12.9.

12.10.

12.11.

12.12.

12.13.

12.14.

(b)

©

FARIRT Haxl & STarees] &l fSESt R
FARIRT PIURIE & FIRIRT Hax 7 8 & RAfd § a1 fhR goreRr aiffd 89 R e et
FMRIRT HaR & SUINT § 7 o Y NG Bl O U T RN iRy prive= & fomi,
Ul 3R ae STl IHe AT S @ W FOr e ferd Ifrdry STaxl AHsid &,
B P faer
(a) eferd Sffrery =g arn:
Q) TP U7 Uh W SITET 9 W Wil Ahd 8, FaTferd ®R Fhd & T FHUT B Fhd ©; 3R
(ii) U 99 & B & BT B 9T B FHd § O FRIRT PURIE ® Bl b1 A9
AT T BT 3R fIgh), FRAAROT, 99, 9&l H 3R VH Plg e § Sref BT &8
we & T 9 Afth & AW W) IR B @ W 96 W AT R A F W ST Ahd 7 AR ST
e srfererY gRT Henfera far S
T NPT B I ABR BT 6 I8 B BT IBH Bs & 2T B ol & SHIATA PN,
®e el B JHAr
B H fH N AR BT JHAH AT I H B AT R =12 {6l o SR | i A B AP A IR
IHIRT AT LieTel]l & aols I &g BRI & Hexl gRT 9 fbar AT 8, SH ®$ gRT I8 fhaT S
R HEfId AMHNT & Hai & B DRy 781 8 a1 R s9 Fdy § BIs Sargesl 78 8N 59
TRE BT A T I A AT SIS HR BT AT dieell F 9 ARG AR IR JHAM AT AT 8l Sl
b 9PIER A & AW B AT AaW gRI AT T &I, ARKAT §RT TG PR BAT TAT Fbran AT
gierell @ fory 0 aafprd dR R R 81 iR 3= &fth S s &R AT eiefell & forv R =81
2 T 39 JHAM AT AT & oIy Sargeg T8 8.

FAISTRIT HeaRl BT 3TeIhel SRIBETT b Hael H Gl

FARINT HaR ST 39 91 B MBI 2 b 91 39 TRE BT BRI AT Bl g ol IUFRA 1.1 H Icoid

T T ® 9 B A1 S G BRI BT gRa Gfad BRAT a1y

(@ VA PR AT gD HT FaRoT:

(b)  FNIIRT PIURIE /TSt & i, Sufedl ok fFrme @ dgad 9l go-egdr, Saecs! 3R
FOlI &7 fJa=or 3R Jou

() fra gs d& 30 fewamst fvar S iR §9 e &1 Sardeel T 98 319 hel 9 Sol Iahdl &
3R/ T 99 Wl A Sl S ™I o SUATes gal §; 3R

(d) a1 W T iR Rerfoi St aimeifed Arer § ARTeE A1 998 99l 81 Sl U9 Siardasl @l gfd
@ forg fovar mr =1

STaracE! @ gfd @ folg ATBMT &1 SUART 6]

(a) R BT Tl HaR FeIRT SR & STATaee] & G- &1 § A16M 2ar 2 o & o
FMRIRT @R Jcodic Farad  off faHl, Su—fl iR fmHl gRT defieiRT suReE
AT &1, dace s9a @ FgH), Iu—frgdi iR el o8l ik |afdd e g1
T 8 3R Gefdd e @l 9heR Oiffd BRA 9 U8 dcdde RS B Bl SUANT HR
AHar § U el ofik ot WSt Aefra sty awa—wwg wR AR we.

(b) Hafda e grr MR sl ok odf § @, gaeae, HeRf¥m siifeRi &1 fees ik
TR FRMeIRT Her BT TR forfie § welkd a2

(©) HAAT FRAIRIRT HaR U XA BT YA PR & oY 39 SR H Be B SUANT IR Fhal © Al
RI®T el © deg § Heafdd MfHN aX T8 M. 3R Uh FollefRT HaR % H SoTv Y
RPH I BRI H ATHH Bl 2 AT 1 o H AT AT S AafSd ey g1 R SR
Jd fear a1 8 9% derIeR "ifd fear e

Aeeric TR & ded YIde

FARMRIT HIR BT JHIIGR HINT B W IR HSeHC Pl BRI & dolg A IHRIGR F Y7 el fhar ar

Haferd ey :
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(a) FNIRIRT PIORIE BT IHRT ASa¥c THIAGR IHMT 3ET B H TS Wed Acadic
J—3T&He ¥ Ugal Bhe & AR &Y, Tl
(b) Iooilad 9T IR S Gefd BRI T8 &0 S U—aee & IR ¥ §hRISR gRT gy
far S arel gfenyfaal o1 gga oY, I8 T YcoHc & AaH H S8l FHRIGR Bl dPHIIER
Hifvg fhar T 2.
12.15. B & Sl faaR T8l g Srer
IecilRgd IU—F—H 12,14 & dTa[g,
) Gefrd BRI ST B YBH IMET B SNl THRIGR T TSR HIR bl AET BT 30N
FARIRT BRI & Fael H Sl IHAICR Acade @ Fae H fhar 8 Rad a8 IereRr aifvg
forar T R
(ii) R FHRAGR FASNRIT DIARIE DI DIy W RRIREACTHE & Hag H gya R d ATbM Bidl
g forad 98 JerER 9T fear 7 € a1 ST e FelieiR drRe @1 RagReEr araT
PR FHAT © AT TR Juel IR R Gefd Te BT a1 o 9 90 e ey gy a3 faar
AT & ATdHE A B Bxa A1 fBR AhM 8N R Bigde & FAIT AHT & Taen ] 8hl.
i) o, Su—fEl ol e @ &El i Sooid BM @ dTavie, Hafd et FelleilRT HaR @
a) ST e ©.
b) Iu—frHl & dgd HoR T8l §; A
¢) e I Gl 2 A1 fSuiie &1 g He | ST € A1 A (Ruifsie & sfelrar a1 dol &
TqBd I AT W B AJAR), T4
(iv)  IE TT B B oI BT R FiRIRT HaR Bl s I ofF & ARNGR & A1 181, Heford rfradry
P IE ABR BN I8 A & foIy, I8 IR D AT 9 BTl H FAlRIRT HIANRIH &
AR SIfelT & SR, JBRIGR AR SEER & 49 &I G, ofF—ad H e RagRE a1
AT 3R BHIFd, U WHIT H T o 3MR 3T HH S ST AfTHRT SToR) T &,
12.16. I JcoHel H IhRIT higdel
(a) FARMRIT HR B FHIIGR HINT B T D3 AT AcelHe AT Acocl & Fag H Hafera
PR FHIER & R IR Wd W ATdhe A IHET QAP IR WO & UoieHEl & 98al §
JTHS WRIE AR el Bigde DS A PR Fhdl ©. Bl AR JHAM Sl d & SH el dl
31eT forar ST A7 %S &1 IHIER 9 | dfse a1 sfae fHar s
(b) HR HIER 9T 89 & 91, ST & W (a) S Wae™ & IRk Su—fHl 12.14 3R
12.15 3R 3= TR B dTel SU—TRAl H AP I&lld Dlg I AcoHe H g Sd b 39
# uxara wRd frar &1 f6 9 =81 g1 A1ty 8iR U9 dedic @ AMel H he | dig UNe el
BNTI(S AToic & Ifaral N8 hraeR & ghrIeR g fear T 8) SN Gdfia srfdrary
12.17. %S H HH
IR Pl B ¥ R UHS PRI H HH gz 3R VW A0l H THRIGR & ATadc B Tl HaR &
Pigde & AT OFH 8= IhIeR Iffd fhar Tar 8 iR e+ a1l Aeadc Bl dallol 3sSe, AR,
Jed AR /A R TR HURYH & SU—fM & U=l & d8d R GdfRd e W X$H
JHIGR BT FARINT HaRl B <M Sl FaAMSHT IS, FHIfRT, Hed 3R,/ I1 FiRed worgurd § ®e 9
T 3R S IHRIT SAECE! 8 BS o4 @ 918 S FellIRTT Heaxl & dey # S HdfSrd ey S STosl
THST I UR AT BN
12.18. <P gRT YAUHT o a1 UTa &R &1 SMHR 81 e

R AT ABRT 7 U2l & TEd BIS IHH 7T fhar ® &R 91 H Ig yar g fb <udr fsn
HRUTAY IHH BT EHAR ol § a9 IDR Pl ANl &% 2.5% U AT & AI@E T X S Fafdd
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12.19.

12.20.

12.21.

12.22.

TR ffise ) 9 R I 9 ISR YHS U BT IR SH dRIG &I YHe dF ofF I8 TS
BT,

JPIICR BT Ihd IR Fufy

T IHH (AT A, FEANT iR o WU FHd) FelisiReT HIuRe &I IHRIGR & A off 1 81 a1
FARIRT g (Rramy S i Gafd ifSeR gRT SU—gHl & Urar=ii & dgd STl fhar a1 &)
IR T RIRRET 3R FefleiReT drafver # FefieiiRa HaRl &I 3137 &A1 &1 {6 IHRIR &1 Hfec AT
AT e BT AT a1 S e, Su—femt iR e FeieiRT euRes gRT yRenfoa A wan
BRI T Hafdd st & foder # &1

e & forv 99 iR FuRT &1 SUIRT donm afRIdr & SR R

FARINT HaR Pl FHIIGR BINT PR S URUE H 3R FARINT HaR R FAIART BIUNIT B FeA137RT
IR Veeric B Tadas! YR B H AHH B & Sl b FARIRT iR deee &I Saaas] 4 g3l &
SR @1 ], Su-frEl ok Frada | fRar wan B, 99 e e U8 we SR 3 RBH Bl
SR §9 SAEas! B [T B & forg Fr=ifeiRad HAER B

Q) PIg | BT S ATSIT & AR UR 3[ET BRAT & IT IHIISR AeR] Bl BIs 3T YHe Il FelleiiRa
PIANTT GRT FAIRT Veelie & oy fbar M1 81, PR I§ WBH Slagcsl 9 &R & oy
T F8f B, (i) 99 ®Is 9 G a1 [ufie a1 v ¥ §6 TRE Ihr—IeR v 9 yse foar
AT B, R AR ar Ader A1 RS A1 9% RS A7 MR B AR W B AR I8 DA
STATEGE! BT T B & o) gaie T2l 2.

(i)  FNRIRT HIUNIE BT YT g3 Hlg §rF R 3FR BN Sl SA@asl & Y1 &al &l o @l
FAIRT BRI F T AT B; 3R I§ IHH SAdas] Pl QT Bl & (oY T T8l o;

(iv) s, Y Ts, o & IfaR, Udifad UHel # =Ire, =TS AT 3T 3, PR 9T §RT S T
8 A7 Be &I fAfde a1 ovR 99 gRT 9T TR B AT B & fafvder & a1 Al afyr |
HHRIT AT AT 8 Sl B BT W BN O Tl BRI T BT 3R I8 NhH
TAESET BT QT B & forg g =gt &;

(v) TR BIURIE & HAE B IERT HRAT 39 €6 dF T 88 ddb FeilNT BIARIE STws0
FHT Bl; 3R I HH SAIEae] Pl QT BR & (ol qAa el o;

(viy  9@rT {59 A1 § gom S9 Wi @ foIg go AWT T a¥ell iR S U A1 a¥id | Sl
HafAT AHRT SNl TS ©; 3R I IHH Sfalaael bl IR & & fory i =@l 2;

(vii)  ®e ® foIu Al IR B FNART HaR BT BT BT IFTEH IR U o &R FehIlRT Hax
ERT WA ANTE AR feufe & argura # far = €;

(vii) R Ig YT YAl & 8, a1 S g1l Sdecs! & SWRRKh %Sl bl YANT B & dia bl
BT AN 3R STHT B P 3R HRAT TSI TART IHRIT IBH R THY Faferd MfTdry T
T fHar S

IHRICR B TS B GAUHS AR T

IR FARIRT HeR & IHAT B Fold PIs YbH HafSd ABRT gRT SUFIH 12.20 § SeailRgd  Ibd AT

TURT & fear Ser ® df PRIER SaEes 8N &1 59 FolliRIT BIURIE Bl I7aT fhar Su a1 e ferd

IRPR & Hfse § b fHar ST W A1 B A1 S FRT JAfABPR gRT AHI—99T WR I fHar T

B Sl G BRI @ 31T fhar S aTe WHe & IR 9§ YH BN QiR AUHE & dNiE Bl @

BT 3R, Gl BIaRYH & foHl, Su—Fal ik e & Sexd 9 39 UGl &Sl st Sied o

B B gHAT B IR U AT fhar 2.

FHTICRI BT AYRT TAT = IBHT BT 7S

Q) efSrd PN ghraeR &1 Afed T aRE & YeH, IaER! IR FuRrar ar St Sefed orfdrwry
gRT 9T fhar ar 8 3R 3 9l g & WURRT 3R Y6 ST FefliiRiT SIuRed &7 9ahrIeR
% U 2 foRE a1 F IR RIagRET S o/ FelileiiRaT #ar & UTed §oT & AT HfSe Idbml,
RS SMr a1 & TR ST qPRIGR @1 3R 9§ A1 hads o e few@rs
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FATIRA ST FeAIRIRT PN & Uel § 2, FelolRT Hax &I NG Sl FASINT HIaRe H
JHIGR §RT 9T & IT Bls RIARE a1 g A1 O PHRIER o1 994 & foy \gafa oiarg 2
I PIs T ARG S FelRIRT BIURIE & Ul § g dd Hafd SIfIHR I8 B MR 3= YA
BT TRMATA §9 STAEQE] DI RN B D oY FHETIRIT HATTAR BT, Hefia:

(a) YH — S I UHC 37GT BT,
(b) gy — FABIRE, Boll, TS, Yob, IR AR AR IHH Sl FAIRNNT HIUNIT TR IHIAT 2

IR HERT e gR1 T fbar w1 & A1 ARRES AR vaeSl dls S SfSAT B, AT
fafédse oISt &1 A1 gaaes &l S (EfaRad aliIdT & MR 9R BN,

(©) A — @R1E (SARIAT BT YETHIUN AT g&ell AT FS Sl IHIGR DI AR I YSeHe & QR
BT A FEARINT HaR & A1 gl & [0 ISR BT IHIeR "ifd fhar a1 g a1 sad
Ugl AT 91§ & Ao (G ad defdd JfReR 7 Aeoie & dad # var 9 fehar 2);

(d) At — TR By & A, Su—fEt $ik e @ vaf R TR Pls ghRm ® al
HARd AP T IHIAT Pol, I, SAEas! AR IEERI AT FARMNNT DIANTT & FAISIRIT
HRl R S 9HTISR §RT U0 Tl #aR & digae § a9 81 Sl FolleiRiT HaReE &
i, Su—fEl iR e @) wral R 81 S b A&fe s g1 wfor fear wam € qerd
& Sl XA gHMT Hol, HUT, Sadas] R AR I Yuid: JAaT AT ST 3R deged A<
BT ST TAT U IHTIGR BT TERT IHIICR B TMA1 & RIAE PIs IRAAT & BT AT S
STET BT 3199 HiSeR HaRl & 1T TAT G Tai & AT ol H FHF B

(e) adT— FeileiReT daRed @ i, Su—fa ok e & oAl W™ PR ®IE ghrr g
S BT Hol, FUI, SaEes] AR OGR! AT FHASR! & BT S BIs digdel | SUST &l
W JHRIGRT A Sl TR SR & 9], Su—Frml ok e & ol 81 R daftra
BRI ISR, Jeci Bl Sl IBH HAIG@ © g8 37T PR & o qIT<] R Tl VH IH1
Bl, YT, STATEQe] R STIENT 7T fhar SMe iR SH AU § A fhar ST,

%) Bedl— MR B IHRAT 2 Al 9 Aed AHN PR 7 F931 a1 RS Ml & srgaR
Brg A1 Fded GR&T B B JJAR THRICR & W H B

€3] AAdi— 3R BIg AT BT A7 W IHRICR R 37T fhar Srgem,

) BIS W IPHH Sl FAGHY T A T AT T 2 9 AR DI IF&T [ g Rradr Iu—Es (d) 3R (e)
Sooig ®, O TR duRe™ § S99 @ #§ sfee fFar o a1 0 9 § 99 9efdd ey
FRRIT PRAT 2. 3R BIg VAT IBH 8RN T AATHRY MR IR IU—T$ (d) 3R (e) ¥ ool & Sl Hafd
AfHRY gRT <mar fed [UiRT &ra @& v qu fhar Smeem, s A6fa e S Sl |HsT o Sid
far ST, oFR ®1E @it RTa ST—Ee (d) 1R (e) # Sood ® 3R IHH U v & oIy AfISHRYH 2
IR O FHRY JMER W T fhar a1 € S9a1 9g 81l © A U0 ARKAl B I HH ol 6 o W
ITBT IHMT & I BT B YRR a1 arR¥FERT &1 3raT fhar ST,

12.23.

12.24.

HRI / FHRIGRI BT FuRl R IR

ERT ABRT ERT Bs BT UHe 89 TR AR IHIER HaR & WA H, FAlRIRT HIURE iR Fdfera
B BT HR /IHEIER A AU @ik gREURR R Ugam @Tol 8N S8 del ¥ Rerd & &R
fPell 1 S &1 & S W I$H 3R AT BT A&REN BN S fF 6d &1 UHe 1 ARS8/ Si
gerd 9T IferRE, FRAT a1 . R HeR /9@hIeR 7 981 o & oy 39 39 9 gl U9 U |afdd
BT A I AT 8L

Hdfere SAferpr g1 BrRiarg SR fafrmy

BIS N IHT BT ISl A B oIy HaR / THRECR F FARINT DIURE, et Af¥en, ws, a1, fafma
P APR B fF SToRave ded IR HRiars & (aH dufir @ fao awd— St J&f a6 & a8l
I O W Tl SIaReE iR /a1 Hdfd e HeR /IhaeR & Rae®h HRas &’d & forg
SRR FHSIT 8, HaRl /IHRIER P JuRy don aig ff s a1 I Ha) / IhRIER &l XhH JAERA
AT B
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12.25.

12.26.

12.27.

12.28.

12.29.

12.30.

12.31.

12.32.

12.33.

12.34.

e & U o Su—fm 1214 3R /37 SU——9 1216 I1 ST UHe SU—{T9H 1213 R /AT 1215 &
ded, T AffeR o RIERRS & oik/a1 Bs & WuRl & RIa® iR /A1 e & FuURl &
RIRIRST @& Raams IR /A1 B8 W FURT S IHRIER A7 Bl W e gRT ol §uRT RS & dR
TR G AT 2.

B BT G
HT ST Bl I8 JHR el BN fF a8 fHH TRE BT A $T THaR Bl o™ Be & T4
Y, U IR gdEe RTH oikdl, daiall, B AABdRI, @M, R 3R 3 UREaR HATSDHRI

IR TIRT, AofqRl dT Hafda @al, ARl iR i |l B & TR &R gdes & fog o 7 3R

PRI S fIearl & AER - W fHY Y § SAHI JRew AR &l 7

fHarg SHgEIaR STl 9hrT IR STl BT § Hefed SR fhdl dvg &l Tedi a1 dRAR &
T eHeS & IR RTER B

SURID BT JHAM UgAI TR, Bs T IRE P W, Aol AR I FHT JHRT BT g8 ST AT
T PN & FER BT Ry IH Al H STEl SIS B GBI AT STl gl 8 AR A&
ABRT B B W &Yt @ S TAT | TRE & HRIAIs, JHAM, a1d, F0, 2, AEHR T B 4
eI 81 I $AST Udg SR U F ST 8 AT Blg W AR S SHGS B dHb1d1 AT Aol d s

He | GIffd We

BE W UHC IBM B AT IHH R aREURT T & AT B A1 B H Sl B ©; By Al D TRUe
H TR B iR /a1 Fafdd e r Stareeg T8 8.

T TGN & a1 Feiex § THI—THI TR S T BT 09 95% o,

I3DI BT AT

WA e d8a ufhamsil & AR od 97 &N 99 d GHI—8FI IR gl 9ad o

UIREIR NI

TR BN, FARIRT PIURIE & d8H1 & a1 BT Y- FH Y.

=T

Gfod AfTBRY & HRIAEAT BT BIg VAT FRP E—IGTd S ol Fafed AfRBRI g1 F4-g fhar
SITQATT. @R U fqaRor BT o= AT SITeT,

T B B PIg STaEas! T8l B8R fF T fH TRE B @Rl BT AFYAT < o9 dd b I8 fRaa
& e T 81, s @1 ugdard 8 3R e |1 AR BRAT 81 SHdT gal 8FT d1fey 3R HaR
B Il A BT SRR BT AR

EEI

Bis AT grar, fare a1 qave O TR BIuRIE a1 Heafdd iRy iR el dav & g SwRdr &
I Blg A IPH JSRE Ol gHRIER A Fafd 2 T TR HuRe= I a7 gafdd Afery grRT
FAITRIT HIR DI ST AT FASTRIT PIURIT BT HICR B U, T Ig BS ISR HIUARIT &b Jae

fSerd BT Sooikg fhaT ST a1 U aafth & dare d R usy fFewred a9 o e feere g,
fare ok Aqwe SU—Hl & T8d Fars BT AR GR Yihar o Fadrs AR o T S




PARTIV]

THE GAZETTE OF INDIA, NOVEMBER 22, 2014 (AGRAHAYANA 1, 1936) 1383

12.35.

ARSI &1 IR o T iR <

(a)

(b)
(©

(d)

(e

®

FARMRIT HeRT BT ATHR B & 9 ARSI SUR of 9 § o1 9 I RRIRET & SUR o
g Hol o D AR H WA of Whd © AT dIefeg IR Bl ffics & Iu—JITrail # 9T
o IHhd 2 (TESWRIA daR IRmEudud’ SeoiRgd fham <o) a1 o= #1=1 #eyafiaa i

IYR IS, 1997 & T8d AR UUS Taddol ars i Siedl gRT Uoiigd fhar
T2 A O AT AT SRR gRT GHI—HE W SHITed fhar AT 8 (JESuRid 9diR
"IFANGT AR IeetRad fHar Q). Haled ey o Aoll | fdl 1 w9 qd |
FoR RIRIRES & SUR oF @ < dTel AT & 9199 of 9 &

Il Figae I FASMNT HaRl & A1 AT & IT AFANG AT & T8d Nl & 9 T FAlART
BIORIE & fradl, Su—fEl iR Fame & s grm.

BIs 1 AT AT H 307 HOCH! & F1RJ HaRl BT SUR o7 9 <71 & oldadl & wael d

T4 TEH I A B AT FARINT BIURIE & Big 1 AR AT & yrara=i & 9], |q&)
3R FeletRaT draRee g1 K fen—fder SR fdar gonm ar o=y Aifewl, |aderi, T,
Iu—t 3R e erawass uRads & wmer 91 ] 8 —

(i) AT AT & Ted FlIRT HaR gRT RIRIREST SUR a7 & digae H 9 & aN]
BT o RIRRES 9o & AFet ¥ &

(ii) AT AT & Ted Tl Hear g1 RIagREST SUR o & digae d 99 & o]
BT o RIRIREST @lies & At # &

(i) ~ STFAIRT AT & Ted FRAART HaR §RT Ugal SuR o gv RIgRES &1 a9 39
T A B SN FARIRT HaR BT RS da9 & 9T Bigae § o] &Il 2.

(iv)  STHIST AIGHT & T8d Tl HaR §RT Usdl SR oy v RagREs &1 aud 39
T A FM SN FARINT HaR 1 IR @¥ied  |9d digae § a1 8T .

V) FAART HaR GR1 AT AT & T8 Sddas! HH Farfl a1 RRRES @1
el S ST F HIM S FARMIRT HaR B RIRREST BT IbH F@RAT A1 gyadt
FAARIT AR & Fawi, Su—fraet ik e & dga Arerma fosar &,

V) FAIRIRT HaR BT AT AT & d8d Ibd AT ARIRET Y& AT 9 &1 ¥ 81T
ST FRASIRT HaR & SaeQe] @ d8d vbd 1 RS GU& BT & offad § ar] 8rm
ST TSR BraReE & i, Su—fEl 3R e & Arded B

(vi) a@ﬁaﬁvﬁwmﬁjﬂﬁﬁﬁaﬁwzﬁaﬁaﬂqumzﬁﬂwrﬁwm
STAIET AT DT e & TR 98 S W€ | AT BN ST FellR proer &

(vii) aﬁfﬁaaﬁwzﬁaﬁﬁm%‘sﬁ?ﬁa@wsﬁ?m@ﬁ%%ﬁwwgﬂ?
P g H T8 SUR 91 g 97 @R 3R - &I B9 BT & 98 S &7 o
@Wﬁa@ﬁaﬁwﬁaﬁfﬁaﬁwsﬁ?m@ﬁ?ﬁmmﬁﬁmﬁaﬂzﬁw
IR AP BT oFeT IR FNRIRT Haxi T S9h UTEDI BT Bigde & Hde § BN MR

ST FeNaIRT BraRee &1 o o, Su—fAEt ek forgas & Arded 2

feem—fAc=l a1 S fhy U UrETEEl BT Seeta BIAT © AT [T AR HEART Bl FeAarNT
PORTE & 9, Su—FE iR A &1 FelleiReT HaRl gRT Sooigd AT SITQIT 3R
FARINT BIURIE BT I8 MAHR BN & a8 HR & Raa sridas & e -l &
ISR, TG T IHRICR GV B Fhall ©.

IR AT AT & AT iR ufeharsil (A2 ®ig W1 M A T 9 1) & q8d JelsrRT Havi
& HRRM JfeRI | e BT & A7 Udh FelIRT HeR T IhISR gIffd 89 TR FelletiRiT
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13.1.

13.2

(@

(h)

gag,

fedi® 25 IR, 2014

HR BT HRPRM JBRI & feied 8Fm A1 sy druRed & e, Su—faEt sk fFamE
P TEd S8 ISR Gy B,

T ST (AR BRI AT B AT T BN FARIRT HeRl @R AR FefieiReT Haxl & faarg ar Aawg
BT Sl oFERI, SENI, Bigde, Sl R oAl I B Sl IJAled AISHT & d8d & I SAd
ST g7 AT A0 & Hay H A1 IHBHT GO S Al B S U B Seord fhar S R
FARIRT HrURe @& i, Iu—FE &R e T sl {5 FeieriReT Ja’l & wea 9 graw
iR 2.

T ST (AR HGRT AT ' AT T BN FARIRT HeRl &R AR FefieiReT Hexl & faarg ar #Aawg
BT Sl ORI, SeNI, Pigde, S 3R oAl ¥ B Sl IgAled AISHT & d8d & I SAd
T o (R a19, Rieprad, #avel &R faaral S B 9@ 3 ga1 8 a1 Ul Tafadi it s¢
e H A B AT B A G UaEdS B HRER B ST Rived # g a1 g wraived
BT B RAFH ¥ B I DS QY & fIsares # & A7 oFed a1 U A gfd) a1 g
Harel St AT @ ddy H A1 S9@T Famd S W 8 S Udare B Seod fhar s (i
FNIRIRT PIOReE & ], Su—fHl ik e T ol s deneilRi da’i @& 7eg 8.

T -XII

9 dP e AR IRy HR SuU—FrHl R Fradd & d8d g e T8 B, FellsiRT PIuRH
D FARINT 3R Heoric avell, YMIfeT, Yaal, e, udue iR daras @ dae # el draiked
BT BIg KT Tl BRI AR TIGAR BIg aa1 I RIRREST & Fae H AT Dlg A AT S Fel1a7RT
DA S Fag H © T Dlg A1 AP Ah(ARHA) T FARIRT PIANTA & oI HMH FA B

FARINT SR & Raems a1 w18 W ifdgpd afth(@Rea) S aelieRT duRed & fog &M o 8
I RIcT® o1 aTa1, GHaH!, PN BRI T61 BT A1 Sl el fdward 4 fby o @ € a1 fad
AT & Racs A1 BIg duHNI e Sl DI A & ded &1 AT A€M ST drcabiiold dR W AN 8L

HEIRT  BTaR,

HUT Ared AR g PR SAfSer
IR FAIRT Have forfics
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MCX STCOK EXCHANGE LIMITED
MUMBAI-400018

The Articles of Association of MCX Stock Exchange Limited were amended as under by special resolution passed by
shareholders at the Extraordinary General Meeting of the Company held on March 14, 2014. These amendments were approved
by SEBI vide letter no. MRD/DSA/OW/18391/2014 dated June 27, 2014:

1) In Article 31, after clause 31.3.1, new clauses 31.4 and 31.4.1 shall be inserted as follows:
"314  Additional Director

31.4.1The Board shall have power, at any time and from time to time, to appoint any person as a Director subject to the prior
approval of SEBI, as an addition to the Board, but so that the total number of Directors shall not at any time exceed the
maximum number fixed by these Articles. Any Director so appointed shall hold office only until the next Annual General
Meeting of the Company but shall be eligible to be elected at such meeting."

2) Article 40 (d) of the Articles reproduced below shall be deleted:

"Financial Technologies (India) Ltd. (FTIL) shall have the right to appoint its nominee on the Board of Directors of the
Company upon such terms and conditions as it may think fit as long as it continues to hold more than 4 % of the paid up
equity capital of the Company. Such a nominee shall not be required to hold any qualification shares and shall otherwise
be entitled the same rights and privileges and be subject to the same obligations as any other Director of the Company. Such
a nominee shall be entitled to receive notices of all Board and General Meetings of the Company. Such a nominee shall not
retire by rotation. FTIL shall have the right to replace/withdraw/remove its nominee Director at any time and from time to
time. FTIL shall also have the right to nominate its nominee on each committee appointed by the Board."

S. Sarat Chandran
Head-Legal and Company Secretary

The Memorandum of Association of MCX Stock Exchange Limited were amended as under by special resolution passed by
shareholders at the Extraordinary General Meeting of the Company held on March 14, 2014. These amendments were approved
by SEBI vide letter no. MRD/DSA/OW/18391/2014 dated June 27, 2014:

D Existing clause V-A of the Memorandum of Association of the Company shall be substituted with new Clause V-
A namely:

V. A. # 'The Authorised Share Capital of the Company is Rs. 350,00,00,000/- (Rupees three hundred and fifty crore) divided
into 350,00,00,000 (three hundred and fifty crore) Equity shares of Re.1/- (Rupee one) each with the power to
increase and/or reduce the capital, to divide the shares in the capital for the time being into several classes and
to attach thereto such preferential, deferred, qualified or special rights, privileges or conditions in such manner
as may be permitted by the Act or by the regulations of the Company and consolidate or subdivide the shares
and issue shares of higher or lower denominations.

B. The minimum paid-up capital of the Company is Rs. 500,000 (Five Lakhs).

# The Authorised Capital was increased from Rs. 10 Lakhs to Rs. 110 Crores vide resolution passed by the members
of the Company in their Meeting held on 02.09.2008.

The face value of the shares of the Company was subdivided to Rs. 1/- per share from Rs. 10/- per share vide
resolution passed by the members of the Company in their Meeting held on 20..09.2008.

The Authorised Capital was increased from Rs. 110 Crores to Rs. 125 Crores vide resolution passed by the members
of the Company in their Meeting held on 06.11.2008.

The Authorised Capital was increased from Rs. 125 Crores to Rs. 150 Crores vide resolution passed by the members
of the Company in their Meeting held on 30.12.2008.

The Authorised Capital was increased from Rs. 150 Crores to Rs. 250 Crores vide resolution passed by the members
of the Company in their Meeting held on 21.05.2009.

The Authorised Capital was increased from Rs. 250 Crores to Rs. 350 Crores vide resolution passed by the members
of the Company in their Meeting held on 14.3.2014.

S. Sarat Chandran
Head-Legal and Company Secretary
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ALL INDIA BOARD OF ALTERNATIVE MEDICINE
PUDUCHERRY

Every person who are experienced & qualified in All India Board Of Alternative Medicine (Siddha, Ayurveda, Homoeopathy)
practitioners registered with All India Board Of Alternative Medicine as per Rules & Regulations at Sections 4 (a & b) and
memorandum section 3 A (1.5.7) of Registration Act XXI of 1860 Vide No- 100/2011 dated 16/06/2011 with an amendment
such as constituted under G.O. No. R12013/3/80 dated 24.10.1980 and Ms.No.1877 dated 04.11.1980 Recognized by Min. of
Health & Family welfare. The Certificate in possession of All India Board Of Alternative Medicine are free from police, or
any govt. officers disturbance. The Rules and Regulations and code are not violated and the office is not misused and
experience in Alternative Medicine anywhere in India except Jammu & Kashmir.

Now the under mentioned Alternative Medicines and Practitioners are registered with All India Board Of Alternative
Medicine with effect from Ist Sept. 2014

1. Reg No: 1001

2. Reg. No: 1010

3. Reg No: 1011

4. Reg No: 1018

5. Reg. No: 1121

6. Reg No: 1124

7. Reg No: 1125

8. Reg No: 1129

0. Reg No: 1131

10.  RegNo: 1132

11.  Reg.No: 1134

12.  Reg.No: 1135

Dr. P. DEVASAHAYAM, S/o, P. PONNUSAMY, PLOT NO:3, KUMARAN NAGAR-II,
POLLACHI - 642 001.

Dr. S. SIVARAJ, S/O, P. SEMALAI GOUNDER, KARUPPAI VALASU, BOMMANALLUR
(PO), DHARAPURAM (TK), TIRUPUR(Dt)-638 673.

Dr. D. JANSI KALAI SELVI, W/o, Dr. . DEVASAHAYAM, PLOT NO: 3, KUMARAN
NAGAR-II, POLLACHI - 642 001.

Dr. V.N. THULASI RAMAN, S/o V. NARASIMHAIYER, 4/152, N.G.G.O COLONY,
BAGALUR ROAD, HOSUR-635109

DR. A. YESUDAS, S/O ANTHONI SWAMY, KOZHIPPARA (PO), KOZHIPPARA,
CHANTHAPATTA, PALAKKAD (DT), KERALA - 678 557.

Dr. C. NAHENDRAN, S/o, T. CHANDRASEKARAN, 11/234, JAYANTHI NAGAR,
WELLINGTON.B K.S.(PO), THE NILGIRIS-643231

Dr. A. MOHAMED MOUDOOD, S/o, M. ABDUL JABBAR, DO/NO 111-B/76, ALAI SAIT
COMPOUND, COONOOR - 643 102.THE NILGIRIS(Dt).

Dr. V. K. SUCHEENDRAN, S/o, VK. KUMARAN, VETTEKKARAN KODATH HOUSE,
PALLI STREET, KOZHINJAMPARA(P.O), PALAKKAD(DT), KERALA-678 555.

Dr. M.K. JINACHANDRAN, S/O RAMACHANDRAN, MALOKOYILOTH HOUSE,
PUTHUPPANAM (PO), BAOAGARA (VIA), CALICUT(DT), KERALA-673105.

Dr. T.J. SABASTIAN, S/O T.O. JOSEPH, THAYYIL HOUSE, KANHIRAPUZHA (PO)-
678591, PALAKKAD (Dt), KERALA

Dr. S. ABDUL KHAFOOR, S/o Y.SALEEM, SHIFA ACCUPANCTURE CLINIC, 418/2,V.S.M.
MILL (OPP), PALLI PALAYAM TO VEPPADAI ROAD, E.KATTUR-638008, ELANTHAI
KUTTAI(PO), THIRUCHENGODE (TK), NAMAKKAL(DIST).

Dr. PV. CHANDRAN, S/O VELAYUDHAN, KAMBRATHCHALLA, MUTHALAMADA,
PALAKKAD (DT), KERALA-678507.

Dr. P. DEVASAHAYAM
CHAIRMAN
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INDIAN CLEARING CORPORATION LTD.
Mumbai-400 001

The Bye-laws of Indian Clearing Corporation Limited (“ICCL”) as approved by SEBI vide its letter No.
MRD/DRMNP/14139/2014 dated May 19, 2014 in terms of the applicable provisions of the Securities Contracts
(Regulation) Act, 1956 and Regulations 44 of Securities Contracts Regulation (Stock Exchanges and Clearing Corporations)
Regulations, 2012.

CHAPTER -1

PRELIMINARY & DEFINITIONS
PRELIMINARY
Short Title
These Bye- Laws shall be called “Bye-Laws” or “ICCL Bye-Laws”.
Applicability of the Securities Laws
These Bye-Laws and Regulations prescribed there under shall be subject to the provisions of the Securities Laws.
Definitions:
1.1 “Board Of Directors” or “Board”

"Board of Directors” or “Board" means Board of Directors of the Indian Clearing Corporation Limited or wherever
the context requires the Board of Directors of the Specified Exchange;

1.2 Clearing And Settlement

"Clearing and Settlement" means clearing or settlement or clearing and settlement of Deals in such manner and
subject to such conditions as may be specified by the Relevant Authority from time to time, unless the context
indicates otherwise;

1.3 Clearing Bank(s)

“Clearing Bank(s)” shall mean the banks presently engaged by the Specified Exchange to act as clearing banks,
banks that may be engaged by the Specified Exchange in future to act as clearing banks and such bank(s) as the
Clearing Corporation may appoint to act as funds settling agency, to collect margin money for all Deals and any
other funds movement inter se between Clearing Members and Clearing Members and the Clearing Corporation as
may be directed by the Clearing Corporation from time to time;

1.4 Clearing Corporation
“Clearing Corporation” means Indian Clearing Corporation Limited;
1.5 Clearing Member

"Clearing Member" shall mean all existing members of the Clearing House, and all Trading Members of Equity
segment of the, Specified Exchange (as defined hereinafter) a member of the Clearing Corporation and includes all
categories of members that may be admitted by the Clearing Corporation as the clearing members; and the term
“Clearing Membership” shall be construed accordingly however does not denote the shareholder of the Clearing
Corporation;

1.6 Clearing Segments

"Clearing Segments" means the different segments or divisions for clearing and settlement of deals as may be
classified by the Relevant Authority from time to time;

1.7 Client/Constituent

“Client” or “Constituent”" means a person on whose instructions and on whose account the Clearing Member settles
deals on the Clearing Corporation or as may be permitted by the Clearing Corporation and may also be called as
investor;
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1.8

1.9

1.10

1.12

1.13

1.14

1.15

1.16

1.18

1.19

Explanation 1:

The terms ‘Constituent” and ‘Client’ are interchangeably used in the Bye-Laws, Rules & Regulations and shall have
the same meaning as assigned herein.

Explanation 2:

Whether the context requires the term ‘Constituent’ in relation to trades shall also include a Trading Member where
such trades, done on the Specified Exchange/Exchange, are cleared and settled on his behalf by the Clearing
Member.

Deal

"Deal" means, unless the context indicates otherwise, deals which are admitted to be cleared and settled through the
Clearing Corporation;

Delivering Member / Selling Member

"Delivering Member / Selling Member" means a Clearing Member who ought to or has effected delivery in
fulfillment of contracts to which these Rules, Bye-Laws and Regulations apply unless the context indicates
otherwise;

Exchange

“Exchange” means any stock exchange recognised under the SCRA as a stock exchange and shall include the
Specified Exchange wherever the context so admits or requires;

Receiving Member / Buying Member

"Receiving Member / Buying Member" shall mean a Clearing Member who ought to or has taken delivery in
fulfillment of contracts to which these Rules, Bye-Laws and Regulations apply;

Regulations

"Regulations" shall have the same meaning as assigned to it in the Rules, Bye-laws and Regulations of the Clearing
Corporation;

Relevant Authority

"Relevant Authority" shall have the same meaning as assigned to it in the Rules of the Clearing Corporation;
Rules

“Rules” shall have the same meaning as assigned to it under the Rules of the Clearing Corporation;

SEBI

"SEBI" means Securities and Exchange Board of India established under Section 3 of Securities and Exchange
Board of India Act, 1992;

Securities

"Securities" shall have the meaning assigned to it in the Securities Contracts (Regulation) Act, 1956 and any
modification thereof;

Settlement Guarantee Fund

“Settlement Guarantee Fund” means a fund established and maintained in accordance with the relevant provisions
of the Bye-Laws of Clearing Corporation;

Specified Exchange
"Specified Exchange" or "specified exchange" means BSE Limited
Trading Member

"Trading Member" or "trading member" means a Stock Broker or Trading Member of any segment of any
Exchange and registered with SEBI as such under the SEBI (Stock Brokers and Sub-Brokers) Regulations, 1992;
and the term “Trading Membership” shall be construed accordingly;

Note: Unless the context otherwise requires, the terms used but not defined in these Bye-Laws shall have the
meaning assigned to such terms under the Rules or Regulations of the Clearing Corporation or under the Rules,
Regulations and Bye-Laws of the Specified Exchange whenever the context so admits and to the extent requires.
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Business Days:

1.20 (a) The Clearing Corporation shall be open on all days except on public holidays under the Negotiable
Instruments Act, 1881 and whenever declared in advance by the Relevant Authority and not exceeding twelve in
any calendar year.

Exception

(b) Notwithstanding anything contained in sub-clause (a) the Clearing Corporation shall be open for business
during the Diwali holidays on such “Moorat Day” as the Relevant Authority may fix.

1.21 Alteration or Cancellation of Clearing Corporations’ Holidays
1.21.1 The Relevant Authority may from time to time:
alter or cancel any of the Clearing Corporations holidays fixed in accordance with these provisions;

keep the Clearing Corporation open for Clearing and Settlement of Deals on any day notwithstanding that such day
is a public holiday under the Negotiable Instruments Act, 1881 or an Clearing Corporations holiday declared by the
Relevant Authority in advance.

1.22 Closure of Clearing Corporation during Market Closure

The Relevant Authority may for reasons to be recorded close the Clearing Corporation on the Market Closure days
other than or in addition to holidays:

1.23 Clearing and Settlement Session

Meetings of the Clearing Members for clearing and settlement purposes to be called clearing and settlement
sessions shall be held in such manner as may be specified by the Relevant Authority from time to time.

1.24 Altering Time of Clearing Session

The Relevant Authority may reduce, extend or otherwise alter the time of Clearing session of the Clearing
Corporation on any particular day.

CHAPTER - 1I
CLEARING SEGMENTS

2.1 The Clearing Corporation may establish more than one Clearing Segments as may be determined by the Relevant
Authority from time to time. As to which Deals which may be admitted to which Clearing Segment for the purpose
of clearing and settlement shall be determined by the Relevant Authority.

2.2 Without prejudice to generality of the Bye-law 2.1, the Clearing Corporation has created separate Clearing
Segments for Equity, Debt, Currency Derivatives and Equity Derivative Segment of the Specified Exchange and
Currency Derivative Segment of United Stock Exchange of India Limited.

CHAPTER - 11T

COMMITTEE(S)
3.1 Various committee(s) shall be appointed by Board/ the Relevant Authority in such manner as may be prescribed by
the SEBI from time to time.
32 Such committee(s) shall function and shall have such powers/responsibilities as may be laid down in the Rules or as
may be specified by SEBI/Board/Relevant Authority.
CHAPTER -1V
REGULATIONS
4.1 The Relevant Authority may prescribe regulations from time to time for the functioning and operations of the
Clearing Corporation and to regulate the functioning and operations of the Clearing Members of the Clearing
Corporation.
4.2 Without prejudice to the generality of the above, the Relevant Authority may prescribe regulations from time to

time, inter alia, with respect to:

(a) Norms, procedures, terms and conditions for admission of Clearing Member/Clearing Banks;
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(b) Norms, procedures, terms and conditions to be complied with for admission of Deals for Clearing and
Settlement by the Clearing Corporation;

(© Norms, procedures, terms and conditions for clearing and settlement of Deals for different Clearing
Segments and different securities and instruments;

(d) Forms and conditions of Deals to be entered into, and the time, mode and manner for performance of Deals
between Clearing Members inter se or between Clearing Members and their Constituents;

(e) Norms, procedures, terms and conditions for guaranteed settlement by the Clearing Corporation;

®) Prescription from time to time and administration of penalties fines and other consequences including
suspension/expulsion of Clearing Members from the Clearing Corporation for defaults;

(2 Norms, procedures, terms and conditions for imposition and administration of different types of margins
and other charges and restrictions that may be imposed by the Clearing Corporation from time to time.

(h) Determination from time to time, of fees, system usage, charges, deposits, margins and other monies
payable to the Clearing Corporation by Clearing Members and the scale of clearing and other charges that
may be collected by Clearing Members;

6))] Supervision of the clearing operations and promulgation of such Business Rules and Codes of Conduct as
it may deem fit;

Q) Inspection and audit of records and books of accounts;

&) Settlement of disputes, complaints, claims arising between Clearing Members inter-se as well as between
Clearing Members and persons who are not Clearing Members relating to any Deal in securities cleared
and settled through the Clearing Corporation including settlement by arbitration;

0 Norms, procedures, terms and conditions for arbitration;

(m) Administration, maintenance and investment of the corpus of the Settlement Guarantee Fund/Fund(s) set
up by the Clearing Corporation

(n) Establishment, norms, terms and conditions, functioning and procedures of Clearing Corporation, clearing
through depository or other arrangements including custodial services for clearing and settlement;

(o) Norms, procedures, terms and conditions in respect of, incidental to or consequential to closing out of
Deals;

() Dissemination of information and announcements;

(@ Any other matter as may be decided by the Relevant Authority.

CHAPTER -V
CLEARING MEMBERS
5.1 The Relevant Authority is empowered to admit Clearing Members in accordance with Rules, Bye-laws and
Regulations of the Clearing Corporation. The Clearing Member shall pay such fees, security deposits and other
monies as may be specified by the Relevant Authority from time to time, on admission of the Clearing Member and
for continued admission. The fees, security deposits, other monies and any additional deposits paid, whether in the
form of cash, bank guarantee, securities or otherwise, with the Clearing Corporation, by the Clearing Member from
time to time, shall be subject to a first and paramount lien for any sum due to the Clearing Corporation and all other
claims against the Clearing Member for fulfillment of engagements, obligations and liabilities of Clearing

Members arising out of or incidental to any Dealing made subject to the Bye-Laws, Rules and Regulations of the

Clearing Corporation. The Clearing Corporation shall be entitled to adjust or appropriate such fees, deposits and

other monies for such dues and claims, to the exclusion of the other claims against the Clearing Member, without

any reference to the Clearing Member. The proceeds arising out of invocation of the bank guarantees furnished by
the Clearing Member in lieu of security deposits or additional deposits, on being invoked by the Clearing

Corporation, shall not be reckoned as part of the Clearing Member’s deposits for the purpose of exposure, etc.,

unless the Clearing Member complies with the conditions imposed by the Relevant Authority from time to time.

The proceeds from invoking the bank guarantees shall be dealt with by the Clearing Corporation as it may deem fit.

5.2 Clearing Member of any Clearing Segment may clear and settle Deals through the Clearing Corporation pertinent to

that segment in such manner and mode and subject to such terms and conditions and procedures as may be
prescribed for the Clearing Member in that segment.
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6.1
6.1.1

6.2
6.2.1

6.2.2

6.2.3

6.3

6.4

6.5
6.5.1
6.5.2

6.6

6.7

Clearing Members may clear and settle Deals either on their own account or on behalf of their Clients unless
otherwise specified by the Relevant Authority and subject to such terms and conditions which the Relevant
Authority may prescribe from time to time.

On cessation of clearing membership right of a Clearing Member, all security deposits and monies not applied
under the Rules, Bye-laws and Regulations of the Clearing Corporation, shall at the cost of the Clearing Member be
returned and/or transferred either to him or as he/it shall direct or in absence of such direction to his legal
representatives/successors/assignees. For the purpose of ascertaining legal representatives/successors/assignees, the
Relevant Authority shall prescribe such course of action to be taken by the concerned person(s) as it may in its
absolute discretion and in the interest of the Clearing Corporation, deem fit and proper.

CHAPTER - VI
CLEARING AND SETTLEMENT OF DEALS
Clearing And Settlement Of Deals

The Clearing Corporation shall not clear and settle the Deals which are not carried out in accordance with the
provisions of the Rules, Bye-Laws and Regulations.

Notwithstanding what is stated above the Relevant Authority may in its discretion and subject to such conditions as
it may deem fit admit any other deals which are not carried out in accordance with the provisions of the Rules, Bye-
Laws and Regulations.

Admission Of Deals

Clearing and settlement shall be permitted on the Clearing Corporation in Deals which are from time to time
admitted on the Clearing Segment by the Relevant Authority in accordance with the provisions of the Bye-Laws
and Regulations.

The Relevant Authority may specify securities from time to time, dealings in which may be admitted in accordance
with the provisions of the Bye-Laws and Regulations in that regard.

The Relevant Authority may specify stock exchanges, dealings on which may be admitted for clearing and
settlement by the Clearing Corporation in accordance with the provisions of the Bye-Laws and Regulations of the
Clearing Corporation.

Conditions And Requirements Of Clearing And Settlement

The Relevant Authority may grant admission of deals dealt on the Specified Exchange and/or the Exchange/s
provided all the conditions and requirements including the conditions and requirements prescribed by the Relevant
Authority are duly fulfilled by the parties concerned.

Refusal Of Admission Of Deals

The Relevant Authority may, in its sole discretion, approve admission of deals or defer, or reject admission of deals
for clearing and settlement on the Clearing Corporation, subject to such terms as it deems fit.

Deals In Provisional Documents
The Relevant Authority may, in its discretion, admit deals in Provisional Documents.

Provisional Documents for the purpose of these Bye-Laws and Regulations denote Coupons, Fractional Certificates,
Letters of Renunciation, or transferable Letters of Allotment, Acceptance or Application or options or other rights
or interests in securities, warrants issued or to be issued by an issuer or other similar documents in respect of an
issuer whose securities are sought to be admitted to be cleared and settled through the Clearing Corporation.

Specific Deals

The Relevant Authority may, in appropriate cases solely at its discretion from time to time decide specific deals to
be cleared and settled through the Clearing Corporation in case of securities which are not admitted for clearing on
the Clearing Corporation or are for the time being prohibited or suspended.

Suspension Of Admission Of Deals

The Relevant Authority may suspend at any time admission of deals including of any security of Specified
Exchange/Exchange on clearing segment for such period as it may determine and reinstate such deals subject to
such conditions as it may deem fit.
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6.8

6.9

6.10

6.11
6.11.1

6.11.2

6.12
6.12.1

6.12.2

6.12.3

6.13
6.13.1

6.13.2

Withdrawal Of Admission Of Deals

The Relevant Authority may where it deems necessary withdraw admission to dealings of the Specified
Exchange/Exchange either for breach of or non-compliance with any of the conditions or requirements of admission
of dealings or for any other reason whatsoever.

Readmission Of Deals

The Relevant Authority in its discretion may readmit deals of the Specified Exchange/Exchange which have been
previously withdrawn.

Clearing And Settlement

Clearing and settlement of deals in each Clearing Segment may be on netted basis or gross basis or trade-for-trade
basis or any other basis as may be specified by the Relevant Authority from time to time. Settlement shall be
effected by the Clearing Members selling the securities by giving delivery and receiving payment and by the
Clearing Members buying securities by receiving securities and paying funds, as the case may be or as specified by
the Relevant Authority from time to time in the Bye-Laws and Regulations.

Privity Of Contract

Except as provided herein, the Clearing Members giving and receiving delivery and/or payment as provided in the
Bye-Laws and Regulations shall be deemed, notwithstanding that no direct contract may exist between them, to
have made a contract with each other as sellers and buyers. However the rights and liabilities of delivering and
receiving member with their respective immediate contracting party shall not be affected thereby. The selling
member (unless he be himself the delivering member) shall however be released from all responsibility in regard to
the title, ownership, genuineness, regularity and validity of the documents once the documents are received by the
receiving member and in the event of any loss and/or damages arising to the receiving member therefrom, the same
shall be dealt with in accordance with the provisions of Bye-Laws and Regulations thereof.

In cases where the Clearing Corporation may specify either generally or specifically, Clearing Members giving and
receiving delivery and paying and receiving funds as provided in the Bye-Laws and Regulations shall be deemed,
notwithstanding that no direct contract exists between them, to have made a contract with the Clearing Corporation
through full novation as sellers and buyers and between themselves as delivering and receiving members; provided
further however that in such event the rights and liabilities of delivering and receiving member shall not be deemed
to be affected thereby and the Clearing Corporation shall not be responsible in respect of the title, ownership,
genuineness, regularity and validity in respect of the documents delivered or received and in the event of any loss
and/or damages arising to the delivering and receiving members therefrom, shall be dealt with in accordance with
the provisions of Bye-Laws and Regulations thereof.

Arrangement For Clearing And Settlement

Clearing and settlement of deals shall be effected by Clearing Members by adopting and using such arrangements,
systems, agencies or procedures as may be prescribed or specified by the Relevant Authority from time to time.
Without prejudice to the generality of the above, the Relevant Authority may prescribe or specify from time to time
such custodial, depository and other services for adoption and use by Clearing Members and their constituents to
facilitate smooth operation of the clearing and settlement arrangement or system.

The clearing and settlement function may be performed by the Clearing Corporation or it may take assistance of any
agency identified by the Relevant Authority for the purpose.

Save as otherwise expressly provided in the Bye-Laws and Regulations, when funds and securities are cleared
and/or settled under a prescribed arrangement, the settlement responsibility shall rest solely upon the counter parties
to the contract and/or the concerned Clearing Members as the case may be and the Clearing Corporation shall act as
the common agent of the Clearing Members for receiving or giving delivery of securities and for receiving and
paying funds, without incurring any liability or obligation as a principal.

Operational Parameters For Clearing

The Relevant Authority may determine and announce from time to time operational parameters regarding clearing
of deals through the Clearing Corporation which the Clearing Members shall adhere to.

The operational parameters may, inter alia, include:

(a) Clearing limits allowed which may include clearing limits with reference to net worth and capital adequacy
norms;
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6.14
6.14.1

6.14.2

6.15
6.15.1

6.15.2

6.15.3

6.154

6.16
6.16.1

6.16.2

(b) Clearing volumes and limits at which it will be incumbent for Clearing Members to intimate the Clearing
Corporation;

() Fixation of delivery lots for different settlement types;

(d) Other matters which may affect smooth operation of clearing of Deals keeping in view larger interest of
the public;

(e) Determining types of deals permitted for a particular kind of Clearing Member and for a security;

®) Determining functional details of the clearing and settlement system including the system design, user

infrastructure and system operation.
Clearing Hours

The hours for clearing and settlement of deals in different Clearing Segments of the Clearing Corporation shall be
such as may be decided by the Relevant Authority from time to time. The Relevant Authority may, from time to
time, specify clearing hours for different types of deals in one Clearing Segment and/or in different Clearing
Segments.

The Relevant Authority may decide such number of days as holidays in a calendar year and declare a list of such
holidays to the Clearing Members. The Relevant Authority may, from time to time, alter or cancel any of the
holidays so fixed. The Relevant Authority may suspend clearing and settlement operations on days other than or in
addition to holidays.

Delivery Of Securities

Delivery and settlement of all securities, documents and papers and payment in respect of all Deals shall be in such
manner and at such place(s) as may be prescribed by the Relevant Authority from time to time.

Notwithstanding and without prejudice to what is stated in Bye-Law 10.2..2 hereinafter the Relevant Authority shall
specify from time to time, the securities, documents and papers which, when delivered in prescribed manner, shall
constitute good delivery. Where circumstances so warrant, the Relevant Authority may determine, for reasons to be
recorded, whether or not a delivery constitutes a good delivery, and such findings shall be binding on parties
concerned. Where the Relevant Authority determines that a delivery does not constitute a good delivery, the
delivering party shall be required to substitute such delivery with the good delivery acceptable to the Relevant
Authority within such time as may be specified.

The norms and procedures for delivery with respect to market lot, odd lot, minimum lot, part delivery, delivery of
partly paid securities etc., shall be as prescribed by the Relevant Authority from time to time.

The requirements and procedures for determining disputed deliveries or defective deliveries, and measures,
procedures and system of resolving the dispute or defect in deliveries or of consequences of such deliveries or their
resolution shall, subject to these Bye-Laws and Regulations, be as prescribed by the Relevant Authority from time
to time.

Closing Out

A deal admitted for clearing and settlement may be closed out on failure of a Clearing Member to comply with any
of the provisions relating to delivery, payment and settlement of deals or on any failure to fulfill the terms and
conditions subject to which the deal has been made, or such other circumstances as the Relevant Authority may
specify from time to time. The deal may be closed out by the Clearing Corporation in such manner, within such
time frame and subject to such conditions and procedures as the Relevant Authority may prescribe from time to
time.

Without prejudice to the generality of the foregoing, the Relevant Authority may close out deals, inter alia, by
buying in or selling out against a Clearing Member as follows:-

(a) in case of the selling Clearing Members, on failure to complete delivery on the due date;
(b) in case of the buying Clearing Members, on failure to pay the amount due on the due date; and
() any loss, damage or shortfall sustained or suffered as result of such closing out shall be payable by the

Clearing Members who failed to give due delivery or to pay amount due.
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6.17
6.17.1

6.17.2

6.17.3

6.18

7.1
7.1.1

7.2

7.3

7.4

7.5
7.5.1

Borrowing Of Securities

Notwithstanding anything contained in Bye-Law 6.16 hereinabove, in the event of failure of the Delivering Member
to complete delivery of specified securities on the due date, the Clearing Corporation may borrow the securities
specified by it on behalf of such Delivering Member in such manner, within such time frame and subject to such
conditions and procedures as the Relevant Authority may prescribe from time to time, and deliver them to the
Receiving Member(s) and / to complete the delivery. Such Delivering Member shall return the specified securities
within the time stipulated by the Relevant Authority together with such fees and charges as may be prescribed by
the Relevant Authority.

In the event of failure of the Delivering Member to return the securities borrowed by the Clearing Corporation on
its behalf within the stipulated time, the Clearing Corporation shall buy the securities on behalf of the member in
the manner and method prescribed by the Relevant Authority and may recover the amount thereof from such
member together with such other fees and charges as may be prescribed by the Relevant Authority.

In the event the Clearing Corporation fails to buy-in the securities to be returned on behalf of such borrowing
Delivering Member, the Clearing Corporation may effect close out in respect of the securities, to the extent that it
could not be bought in, in the manner prescribed by the Relevant Authority and recover the amount of such close
out and fees from such member.

Failure To Meet Obligations

In the event of Clearing Member failing to meet its obligations to the Clearing Corporation arising out of clearing
and settlement operations of admitted deals, the Relevant Authority may charge such interest, impose such penalties
and fines and take such disciplinary action against the Clearing Member as it may determine from time to time. Any
disciplinary action which the Relevant Authority takes pursuant to the above shall not affect the obligations of the
Clearing Member to the Clearing Corporation or any remedy to which the Clearing Corporation may be entitled to
against such Clearing Member under applicable law.

CHAPTER - VII
DEALINGS BY CLEARING MEMBERS
Jurisdiction

All deals admitted by the Clearing Corporation for clearing and settlement shall be deemed to have been entered
into exclusively in the city of Mumbai and courts in Mumbai shall have exclusive jurisdiction with regard to such
deals, admitted on the Clearing Corporation.

Record For Evidence

The record of the Clearing Corporation as maintained by a central processing unit or a cluster of processing units or
computer processing units or in any other manner shall constitute the agreed and authentic record in relation to any
deals cleared and settled through the Clearing Corporation. In the event of any dispute or claim between the
constituents and the Clearing Member of the Clearing Corporation or between the Clearing Members inter-se of the
Clearing Corporation or between the Clearing Members and the Clearing Corporation regarding clearing and
settlement of deals, the records maintained by the Clearing Corporation shall constitute valid and final evidence.

Clearing Member Only Parties To Deals

The Clearing Corporation shall not recognise as parties to deals any person other than its own Clearing Members.
Every Clearing Member is liable for due fulfillment of the Deal and to the Clearing Corporation as may be
specified by the Relevant Authority, whether such deal be for account of the Clearing Member effecting it or on
account of a Constituent.

All Deals Subject To Rules, Bye-Laws And Regulations

All Deals shall be made subject to the Rules, Bye-Laws and Regulations of the Clearing Corporation and such
Rules, Regulations and Bye-Laws shall form a part of the terms and conditions of all such Deals. The deals shall be
subject to the exercise by the Relevant Authority of the powers with respect thereto vested in it by the Rules, Bye-
Laws and Regulations of the Clearing Corporation.

Inviolability Of Admitted Deals

All dealings in securities on the Clearing Corporation made subject to the Rules, Bye-Laws and Regulations of the
Clearing Corporation shall be inviolable and shall be cleared and settled in accordance with these Bye-Laws and
Regulations of the Clearing Corporation. However, the Clearing Corporation may by notice annul the Deal(s) on an
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application by a Clearing Member in that behalf, if the Relevant Authority is satisfied after hearing the other
party/parties to the Deal(s) that the Deal(s) is /are fit for annulment on account of fraud or willful misrepresentation
or material mistake in the trade.

Notwithstanding anything contained in clause (7.5.1) above, the Clearing Corporation may, to protect the interest of
investors in securities and for proper regulation of the securities market, suomotu annul Deal(s) at any time if the
Relevant Authority is satisfied for reasons to be recorded in writing that such Deal(s) is/ are vitiated by fraud,
material mistake, misrepresentation or market or price manipulation and of like nature.

Any annulment made pursuant to clauses (7.5.1) and (7.5.2) above, shall be final and binding upon the parties to
trades. In such an event, the Clearing Member shall be entitled to cancel the relevant Deal(s) with its Constituents.

Deals By Representative Clearing Members

The Clearing Member may authorise another Clearing Member to act as its representative for a specified period
with the prior permission of the Relevant Authority.

Indemnity

The Clearing Corporation shall not be liable for any activity of the Clearing Member or any person acting in the
name of the Clearing Member whether authorised or not including deals cleared and settled through the Clearing
Corporation save and except and to the extent provided for in the Bye-Laws and Regulations.

CHAPTER - VIII
MARGINS
Margin Requirements

The Relevant Authority may from time to time prescribe requirements of margins including collection of margins
(including VaR margins) on an upfront basis for deals cleared and settled through the Clearing Corporation and the
Clearing Member shall furnish such margin as a condition precedent from such date as may be specified by the
Clearing Corporation.

Every Clearing Member has continuing obligation to maintain margins at such levels and during such periods as
may be stipulated by the Clearing Corporation from time to time. Out of the margins so required to be deposited
and maintained by a Clearing Member, margins deposited by Clearing Members on their own account and on behalf
of their Constituents or the trading members of an Exchange, shall be segregated by the Clearing Corporation in
such manner as it may deem fit.

Form Of Margin

The margins to be provided by the Clearing Member under the Bye-Laws and Regulations shall be in cash. The
Relevant Authority may at its discretion and on such terms and conditions as it may deem fit to impose accept
deposit receipts, guarantee of bank(s) or such, securities as may be approved by it, as margin. Any such substitute
of cash like deposit receipts, bank guarantee/s, securities approved by it shall be deemed to have been pledged
and/or hypothecated as the case may be in favour of the Clearing Corporation.

Quantum Of Margin

The Clearing Member depositing margins, in the form of securities shall always maintain the value thereof so that
the same does not go below the quantum of margin required to be deposited by such member. In the event of the
value of such securities going below the level of margin, then such member shall provide further security to the
satisfaction of the Relevant Authority. The Relevant Authority alone shall be entitled to determine the value of the
additional security provided by such member.

Margin To Be Held By The Clearing Corporation

The margins shall be held by the Clearing Corporation and when such margin is in the form of bank deposit receipts
and/or securities, such deposit receipts and/or securities may be transferred to such person/s and/or to the custodian
and/or to such other entity approved by the Clearing Corporation. All margin deposits shall be held either by the
Clearing Corporation, the approved persons and/or the Custodian, as the case may be, for and on account of the
Clearing Corporation without any right whatsoever of the Clearing Member depositing such margin or such
authorized persons/custodian to call in question the exercise of such discretion by the Clearing Corporation.

Lien On Margins

The cash or substitute thereof, paid or deposited by the Clearing Member as margin shall be subject to first and
paramount lien for all sums due to the Clearing Corporation. Margin shall be available in preference to all other
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claims against the Clearing Member for due fulfillment of his obligations and liabilities arising out of or incidental
to any deals made subject to the Rules, Bye- Laws and Regulations of the Clearing Corporation or anything done in
pursuance thereof.

Utilisation For Failure To Meet Obligations

In the event of the Clearing Member failing to meet its obligations to the Clearing Corporation arising out of
clearing and settlement operations of such deals as provided in these Bye-Laws and Regulations, the Relevant
Authority shall be entitled to utilise any amount paid by the Clearing Member to the Clearing Corporation either in
the form of margin, deposit, security or in any other form or any other payment retained by the Clearing
Corporation for the purpose of clearing and settlement of the deals of such Clearing Member subject to Bye-law
9.14.

Evasion Of Margin Requirements Forbidden

The Clearing Member shall not directly or indirectly enter into any agreement/arrangement or adopt any method for
the purpose of evading or assisting in the evasion of the margin requirements prescribed under the Bye-Laws and
Regulations.

Suspension On Failure To Pay Margin

If the Clearing Member fails to pay margin as required in the Bye-Laws and Regulations, the Relevant Authority
may take such action as it may deem fit against such Clearing Member including suspension of such Member.

Interest, Dividend And Calls

The receiving member shall be entitled to receive all vouchers, coupons, dividends, cash bonus, bonus issues, rights
and other privileges which may relate to securities bought cum voucher, cum coupons, cum dividends, cum cash
bonus, cum bonus issues, cum rights, etc. The delivering member shall be required to provide all such vouchers,
coupons, dividends, cash bonus, bonus issues, rights and other privileges which may relate to securities sold ex
voucher, ex coupons, ex dividends, ex cash bonus, ex bonus issues, ex rights, etc.

The manner, mode, information requirements, alterations, date and timing etc., of adjustment with respect to
vouchers, coupons, dividends, cash bonus, bonus issues, rights and other privileges between the receiving and
delivering member shall be as prescribed by the Relevant Authority from time to time. Save as otherwise provided
in the Bye-Laws and Regulations, the Clearing Members shall be responsible between themselves and to their
constituents for effecting such adjustments.

In respect of a deal in securities which shall become or are exchangeable for new or other securities under a scheme
of reconstruction or re-organisation, the delivering member shall deliver to the receiving member, as the Relevant
Authority directs, either the securities contracted for or the equivalent in securities and/or cash and/or other property
receivable under such scheme of reconstruction or reorganisation.

Clearing Fees

The Relevant Authority may from time to time prescribe fees, charges and recoveries to be levied on the Clearing
Members in respect of clearing and settlement of deals and in respect of any dues payable by such Clearing
Member either to the Specified Exchange or to the Exchange.

CHAPTER - IX
RIGHTS, DUTIES AND LIABILITIES OF THE CLEARING MEMBERS AND CONSTITUENTS
Margin From Constituents

The Clearing Member shall have the right to demand from its Constituent the margin he has to provide under the
Rules, Bye-Laws and Regulations in respect of the business done by him for such Constituent. The Clearing
Member shall also have the right to demand an initial margin in cash or the substitute for cash from its Constituent/s
before undertaking to clear his obligations and to stipulate that the constituent shall pay margin or furnish additional
margin according to changes in market prices. The Constituent shall be bound to comply with the directions of the
Clearing Member, when called upon to do so as required under the Rules, Bye-Laws and Regulations.

Constituent In Default

The Clearing Member shall not transact business directly or indirectly for a constituent who to his knowledge is in
default to another Clearing Member unless such constituent shall have made an arrangement satisfactory to the
Clearing Member proposing to act for such constituent that such Constituent has or shall settle the claim of the
Clearing Member who is his creditor.
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9.5.3

9.6

9.7

9.8

On the application of a creditor Clearing Member who refers or has referred to arbitration its claim against the
defaulting constituent as provided in the Rules, Bye-Laws and Regulations, the Relevant Authority shall issue
orders against any Clearing Member/s restraining them from paying or delivering to the defaulting Constituent any
monies or securities up to an amount or value not exceeding the creditor Clearing Member's claim payable or
deliverable to the defaulting constituent in respect of deals subject to the Rules, Bye-Laws and Regulations of the
Clearing Corporation, which moneys and securities shall be deposited with the Clearing Corporation. The moneys
and securities so deposited shall be disposed of in terms of the award in arbitration and pending decree shall be
deposited with the concerned court where the proceedings for challenging such award has been instituted unless the
creditor Clearing Member and the defaulting constituent mutually agree otherwise.

Closing-Out Of Constituent's Account

Unless otherwise prescribed by the Relevant Authority from time to time, at the time of closing-out the account of a
Constituent, the Clearing Member may assume or take over such deals to his own account as a principal at prices
which are fair and justified by the condition of the market or he may close-out in the open market and any expense
incurred or any loss arising therefrom shall be borne by the Constituent.

Clearing Member Not Liable To Attend To Registration Of Transfer

Unless otherwise prescribed by the Relevant Authority from time to time, a Clearing Member shall not be deemed
to be under any obligation to attend to the transfer of securities and the registration thereof in the name of the
Constituent. If it attends to such work in the ordinary course or at the request or desire or by the consent of the
Constituent it shall be deemed to be the agent of the Constituent in the matter and shall not be responsible for loss in
transit or for the company's refusal to transfer or not be under any other liability or obligation other than that
specifically imposed by the Rules, Bye-Laws and Regulations. The stamp duty, the transfer fees and other charges
payable to the company, the fee for attending to the registration of securities and all incidental expenses such as
postage incurred by the Clearing Member shall be borne by the Constituent.

Registration Of Securities When In The Name Of Clearing Member Or Nominee

When the time available to the Constituents of the Clearing Member is not sufficient for them to complete transfers
and lodge the securities for registration before the closing of the transfer books and where the security is purchased
cum interest, dividend, bonus or rights which the company may have announced or declared, the Clearing Member
may register the securities in its or its nominee's name and recover the transfer fee, stamp duty and other charges
from the buying Constituent.

The Clearing Member shall give immediate intimation to the Clearing Corporation of the names of such
Constituents and details of the deals as may be specified by the Relevant Authority from time to time. The Clearing
Member shall also give immediate intimation thereof to the buying Constituent and shall be indemnified for the
consequences of any delay in delivery caused by such action.

The Clearing Member shall be obliged to re-transfer the security in the name of the original Constituent as soon as
it has become ex interest, dividend, bonus or rights.

Closing-Out By Constituent On Failure To Perform A Deal

If the Clearing Member fails to complete the performance of a deal by delivery or payment in accordance with
provisions of the Rules, Bye-Laws and Regulations the Constituent shall, after giving notice in writing to the
Clearing Member, close out such deal through any other Clearing Member as soon as possible and any loss or
damages sustained as a result of such closing out shall be immediately payable by the defaulting Clearing Member
to the Constituent. If the closing out be not effected as provided herein, the damages between the parties shall be
determined on such basis as may be prescribed by the Relevant Authority from time to time and the Constituent and
the Clearing Member shall forfeit all further rights of recourse against each other to the extent of the damages
sustained by the aggrieved party.

Complaint By Constituent

When a complaint has been lodged by a Constituent with the Relevant Authority that any Clearing Member has
failed to perform as per his instructions, the Relevant Authority shall investigate the complaint and if it is satisfied
that the complaint is justified it may take such disciplinary action as it deems fit against the Clearing Member.

Relationship Between The Clearing Member And Constituent

Without prejudice to any other law for the time being in force and subject to these Bye-Laws, the mutual rights and
obligations inter se between the Clearing Members and their Constituents shall be such as may be prescribed by the
Relevant Authority and/or SEBI from time to time.
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10.1.1

10.1.2

Closing-out in the event of death of a Constituent / trading member

A Clearing Member may close-out all open transactions on account of a Constituent who has died. A Clearing
Member may close-out all open transactions on account of a trading member of an Exchange, who has died.

Closing-out in the event of bankruptcy/ insolvency/dissolution

A Clearing Member may close-out all open transactions on account of a Constituent or a trading member of an
Exchange, becomes bankrupt or insolvent or makes or attempts to make a composition with his creditors or with
any of them or who shall have given any admission or intimation or indication of the fact that he will be unable to
fulfill his obligations or who in case of a firm undergoes dissolution.

Release of funds and securities by Clearing Members

A Clearing Member shall make payout of funds and Securities in such manner so as to ensure full and timely
compliance of all relevant requirements in this regard as may be prescribed by SEBI/Clearing Corporation.

Confidentiality to be maintained

The Clearing Corporation shall maintain the details of the Constituents in confidence and it shall not disclose such
details to any person / entity, except as required under the law or by any authority.

Transfer of some positions by Clearing Member

The Clearing Corporation may suo moto or on the application of a Constituent of a suspended or defaulter Clearing
Member or and on such terms and conditions as the Clearing Corporation deems fit to impose, permit all or any
open positions of the Clearing Member (whether on his own account or on account of his Constituent) or
Constituent to be transferred to another Clearing Member who agrees to accept such open positions.

Segregation of Dues

The accounts of the Constituent of the Clearing Member, the trading members of an Exchange for whom the
Clearing Member is acting as a Clearing Member and the clients of such trading members of an Exchange, shall be
segregated from each other and the amounts and assets standing to the debit and credit of a Clearing Member or a
Constituent shall not be adjusted against the credit or debit of another Constituent or Clearing Member and one
Client’s or Clearing Member’s funds or assets shall not be utilised for payment of another Constituent’s or Clearing
Member’s dues. Obligations payable by a Clearing Member on his own account shall not be paid or met out of
money / assets of a Constituent or trading members of an Exchange. However amounts or assets payable
/deliverable to a Clearing Member (on his own account) by the Clearing Corporation may be applied for paying
amounts /assets payable / deliverable by the Clearing Member or by any Constituent of the Clearing Member or any
trading member of an Exchange (whose trades the Clearing Member had agreed to clear) or any client of such
trading members of an Exchange, the Clearing Corporation or any Member or any Constituent of the Clearing
Member or of any trading members of an Exchange (whose trades the Clearing Member had agreed to clear).

CHAPTER - X

ARBITRATION
ARBITRATION OTHER THAN BETWEEN MEMBERS
Reference to Arbitration

All claims (whether admitted or not) differences and / or disputes between a Clearing Member and a person or party
who/which is not a Clearing Member or inter se between persons/parties who/which are not Clearing Members,
arising out of or in relation to dealings, transactions and contracts made subject to the Rules, Bye-Laws and
Regulations of the Clearing Corporation or with reference to anything incidental thereto or in pursuance thereof or
relating to their construction, fulfillment or validity or in relation to the rights, obligations and liabilities in relation
to such dealings, transactions and contracts shall be referred to and decided by arbitration as provided in these
Rules, Bye-laws and Regulations.

Contract Constitutes Arbitration Agreement

An acceptance whether express or implied of a contract subject to arbitration as provided in sub-clause 10.1.1 and
with this provision for arbitration incorporated therein shall constitute and shall be deemed to constitute an
agreement between the Clearing Member and others or between others inter se that all claims (whether admitted or
not), differences and disputes of the nature referred to in sub-clause 10.1.1 in respect of all dealings, transactions
and contracts of a date prior or subsequent to the date of contract shall be submitted to and decided by arbitration as
provided in these Rules, Bye-Laws and Regulations and that in respect thereof any question whether such dealings,
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10.1.3

10.14

transactions and contracts have been entered into or not shall also be submitted to and decided by arbitration as
provided in these Rules, Bye-Laws and Regulations.

If any claim (whether admitted or not), difference or dispute arises between a party or person (both being not
Clearing Members) arising out of or in relation to dealings, transactions and contracts made in accordance with and
subject to the Rules, Bye-Laws and Regulations of the Clearing Corporation or with reference to anything
incidental thereto or in pursuance thereof or relating to their construction fulfillment or validity or in relation to the
rights, obligations and liabilities of such parties, then such claim, difference or dispute shall be brought to the notice
of the Relevant Authority in writing within { six } months from the date such dispute has commenced and the same
shall as far as possible be settled with the help of the Relevant Authority. If a claim, dispute or difference persists,
the same shall be referred to and decided by arbitration as provided in the Rules, Bye-Laws and Regulations of the
Clearing Corporation.

Liability Of The Member

In case of claims, differences and disputes between parties (both being not the Clearing Members of the Clearing
Corporation), if the arbitral award is made against any of the parties, such party shall be liable to comply with such
arbitral award. If such party fails to comply with such arbitral award, then the Clearing Member who/which is
concerned with or liable/responsible for the party against whom the award has been made by virtue of the
provisions of these Rules, Regulations and Bye-Laws, shall be liable to comply with such arbitral award as if such
arbitral award had been made against such Clearing Member within such time period as may be specified by the
Clearing Corporation.

Provided that the dispute should have been brought to the notice of the Clearing Member by the claimant, within six
months as specified under the Bye-Laws, failing which the Clearing Member shall not be made responsible for the
liabilities of such party against whom the arbitral award has been made.

Provided further that the claim of the claimant arises out of dealings admitted on the Clearing Corporation through
the concerned Clearing Member and the same is backed by sufficient proof as may be specified by the Relevant
Authority including carrying cross references of details of the Contract Note issued by the Clearing Member and
other details such as Client — ID no of the client etc.

The Clearing Member shall be entitled to recover the amount paid to the claimant under this Bye-Law from the
party against whom such arbitral award had been made.

Appointment Of Arbitrators

The Relevant Authority shall, from time to time, provide for establishment of Regional Arbitration Centers,
different seats of arbitration for different regions and / or prescribe geographical jurisdiction for each Centre or seat,
as the case may be, for conducting arbitration and prescribe the courts which shall have jurisdiction for the purpose
of these Rules, Byelaws and Regulations.

All claims, differences and disputes which are required to be referred to arbitration under these Bye-Laws and
Regulations shall be referred to arbitration of a sole arbitrator or of three arbitrators to be appointed by the Relevant
Authority or by the parties from the Panel of Arbitrators constituted by the Relevant Authority. Sole Arbitrator
shall be appointed by the Relevant Authority.

In an arbitral tribunal of three arbitrators, each party shall appoint one arbitrator and the third arbitrator will be
appointed by Relevant Authority. Those proposed arbitrators shall be from the panel of Arbitrators constituted by
the Relevant Authority. If any of the parties fail to appoint the arbitrator within such period as may be provided by
the Clearing Corporation, the Relevant Authority shall appoint such arbitrators in the manner provided in these
Rules, Bye-laws and Regulations. All the Bye-laws providing arbitration by a single arbitrator shall apply mutatis-
mutandis to arbitration by three members.

While making an application for reference to arbitration, the claimant shall state the names of 3 proposed arbitrators
from amongst the panel of arbitrators prepared by the Relevant Authority from time to time in such manner as the
Relevant Authority may deem fit and proper in its sole and absolute discretion.

The names of the proposed arbitrators shall be forwarded by the Clearing Corporation’s arbitration department to
the respondent or all the respondents (as the case may be).
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10.1.62
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If there is only one respondent, the respondent may consent to any one of the proposed arbitrators being appointed
as the arbitrator by delivering to the concerned Regional Arbitration Centre of the Clearing Corporation, within
such period as may be provided by the Clearing Corporation,of the respondent having received from the concerned
Regional Arbitration Centre of the Clearing Corporation, the names of the proposed arbitrators in writing in a form
prescribed by the Clearing Corporation signed by the respondent signifying his consent, failing which the claimant
and the respondent shall be deemed to have failed to have agreed as to the person to be appointed as the arbitrator.

If there are two or more respondents then each respondent may consent to the appointment of any one or more of
the proposed arbitrators as the arbitrator by delivering to the concerned Regional Arbitration Centre of the Clearing
Corporation, within such period as may be provided by the Clearing Corporation of the respondent having received
from the concerned Regional Arbitration Centre of the Clearing Corporation, the names of the proposed arbitrators
in writing in a form prescribed by the Clearing Corporation signed by that respondent signifying his agreement to
one or more of the proposed arbitrators being appointed as the arbitrator. If the claimant and all the respondents
agree to any one of the proposed arbitrators being appointed as the arbitrator, such person shall act as the arbitrator.

If the claimant and all the respondents agree to more than one of the proposed arbitrators being appointed as the
arbitrator, the Relevant Authority shall name one of such persons to act as the arbitrator. If the claimant and all the
respondents do not agree to at least one of the proposed arbitrators being appointed as the arbitrator, the claimant
and the respondents shall be deemed to have failed to have agreed as to the person to be appointed as the arbitrator.

Appointment of Arbitrator by the Relevant Authority

On payment in advance of the minimum fees of an arbitrator prescribed under these Bye-Laws and Regulations by
any party to a claim, difference or dispute, the Relevant Authority shall appoint an arbitrator;

(a) if the parties have failed to agree as to the person to be appointed as the arbitrator;

(b) if the arbitrator dies or fails, refuses or neglects to act or becomes incapable of acting as an arbitrator
before an award is made by him;

An arbitrator to be appointed under clause (10.1.5.1) shall be from the panel of arbitrators prepared by the Relevant
Authority;

While appointing arbitrator it shall be ensured that the arbitrator is independent and impartial not interested in any
of the parties or the claim dispute or difference referred to in arbitration.

Commencement Of Arbitration

There shall be an officer of the Clearing Corporation designated as secretary of arbitration. All applications for
reference shall be in such forms as the Clearing Corporation may prescribe and shall be accompanied by as many
copies thereof as there are respondents and the same number of copies of the statement of claims, documents relied
upon, such as contract, bills, ledger accounts, acknowledgement on delivery and receipt of shares etc, accompanied
by a accurate list thereof shall be received by the secretary when presented in person and / or transmitted by post
and the receipt shall be duly acknowledged. The date on which the application for reference along with fees is
received shall be the date of making reference to arbitration. The secretary shall scrutinise the application and the
accompaniments thereof and shall verify whether the applicant has paid the required charges and fees prescribed by
the Clearing Corporation and when he finds that the application is complete in all respects, he shall assign reference
number and register the application in the register of references. Thereafter he shall issue notices to the respondent’s
accompanied by the copies of the application and the documents, and list of the names of the proposed arbitrators
submitted by the applicant and shall call upon the respondent/s to convey his / their choice from the three proposed
arbitrators or otherwise within such period as may be provided by the Clearing Corporation of the receipt of the
notice.

In case the secretary finds that the application for reference is not in order and is not accompanied by the copies of
the application and the documents and/or required fees and charges are not paid and the claimant fails to comply
within the reasonable time allowed by the secretary, the secretary may reject the application and the applicant shall
be informed of the fact of rejection with reasons thereof.

In case the applicant is aggrieved by rejection of his application by the secretary, he may apply to the Relevant
Authority within seven days of receipt of the intimation of rejection and the Relevant Authority may, on being
satisfied on hearing the applicant or otherwise that there was reasonable cause for the applicant not complying, on
the applicant doing the needful, set aside the rejection and restore the application. Thereafter the secretary shall take
further steps indicated in clause (10.1.6.1).
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The secretary shall complete the scrutiny of the papers, issuing of notices to the respondents and all other secretarial
work preliminary to the arbitrator entering on the reference, within a reasonable period, as far as possible, of the
receipt of application for reference to arbitration.

After the parties agree upon the sole arbitrator or the arbitrator is appointed as per the Bye-Laws, the secretary shall
place the arbitration application and the connected papers before the arbitrator, the due notice of the date thereof
shall be given to the parties and the arbitrator may accept the appointment and enter on the reference. If, for any
reason, the arbitrator either does not accept the appointment or neglects to enter on the reference, the appointment
of the arbitrator shall be terminated and appointment of another arbitrator as per Rules, Bye-Laws and Regulations
of the Clearing Corporation shall be made.

In the absence of the secretary, the Relevant Authority may direct any other employee to perform the duties of the
secretary.

Limitation

10.1.7.1 Time Period For Filing Of Arbitration Reference:

The Arbitrators shall not take cognizance of any claim, complaint, difference or dispute unless the same has been
received by the concerned Regional Arbitration Centre of the Clearing Corporation within the period prescribed
therefor under the Limitation Act, 1963. Any dispute as to whether a claim, complaint, difference or dispute falls
within the ambit of this clause shall be decided by the Arbitrators.

The Relevant Authority may, from time to time, appoint Committees separately for each Regional Arbitration
Centre to amicably settle all claims, complaints, differences and disputes that are referred to it.

Provided however the time taken by such committees in amicable settlement of such claims, complaints, differences
and disputes shall not be excluded while computing the period of limitation under the Limitation Act, 1963 for any
arbitration reference to be filed before the Arbitrator/s under the Rules, Bye-laws & Regulations of the Clearing
Corporation.

An arbitration shall be deemed to have commenced on the date on which the application for arbitration along with
the fees is received by the concerned Regional Arbitration Centre of the Clearing Corporation.

10.1.8 Arbitrator To Make Award Expeditiously

(a) @) Time for completion of Arbitration

The arbitral tribunal shall make the arbitral award within four months from the date of
appointment of arbitrator(s).

(i1) Adjournment

Adjournment, if any, shall be granted by the arbitral tribunal only in exceptional cases, for
bonafide reasons to be recorded in writing.

(ii1) Request for extension

The Relevant Authority, on the application of either of the parties or the arbitral tribunal, as the
case may be, may for sufficient cause extend the time for issue of the arbitral award by not more
than two months on a case to case basis after recording the reason for the same.

@iv) Date of entering reference

For the purpose of calculating the period of four months under this Bye-Law 10.1.8 (a) (i), the date
of appointment of the arbitrator/s shall be the date on which the arbitrator/s, who passes/pass the
award has been duly appointed.

10.1.9 Arbitrator’s Award

(a) Every award shall be made in writing and shall be signed by the arbitrator.
(b) The award shall state the reasons upon which it is based, unless:
(6))] the parties have agreed that no reasons are to be given; or

(i) the award is on terms agreed between the parties.
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() The award shall state its date and the place of arbitration and the award shall be deemed to have been made
at that place.

10.1.10  Publication Of Award
After the award is made, a signed copy of the award shall be delivered to each party.

10111  Award Binding On Parties And Their Representatives
The parties to the reference shall in all things abide by and forthwith carry into effect the award of the arbitrators
which shall be final and binding on the parties and their respective representatives notwithstanding the death of or
legal disability occurring to any party before or after the making of the award and such death or legal disability shall
not operate as a revocation of the reference or award.

10112  Comection And Interpretation Of Award

(a) Within 15 days of the receipt of the arbitral award;

@) Any party to an arbitration reference, with notice to the other party, may request the arbitral
tribunal to correct any computational error, any arithmetical error, any clerical or typographical
error or any other error of a similar nature occurring in the award;

(ii) A party with notice to the other party, may request the arbitral tribunal to give an interpretation of
a specific point or part of the award.

(b) If the arbitral tribunal considers the request made under clause (a) to be justified, it shall make the
correction or give the interpretation and the interpretation shall form part of the award.

(c) The arbitral tribunal may on its own correct the errors of the type indicated in sub clause (i) of clause (a)
within 10 days of making the award. An intimation of such correction shall be given to the parties in case
the correction is made after delivering an uncorrected copy of the award to the parties and corrected copies
of the award shall be given to the parties.

(d) A party with notice to the other party may request the arbitral tribunal within 15 days of receipt of the
award, to make an additional award as to claims presented in the arbitral proceedings, but omitted from the
arbitral award.

(e) If the arbitral tribunal considers the request made under clause (d) to be justified, it shall make the
additional arbitral award within 7 days of the receipt of such request.

10.1.13 Enforcement Of The Award

(a) A party to a reference who is dissatisfied with an award of an arbitrator(s) shall appeal to an Appeal Bench
against such award within 30 days of receipt of the award.

(b) When the time for preferring an appeal has expired and no appeal has been preferred or the appeal has
been preferred and the award has been passed in the appeal, and when the time for making an application
to set aside the award under Section 34 of the Arbitration and Conciliation Act, 1996 has expired, or such
application having been made, it has been refused, the final award shall be enforceable in the same manner
as if it were a decree of the Court.

10.1.14 Debit Of Arbitration Award

If an award is made against a Clearing Member, and the time for making payment of the amount awarded, as setout
in the award, if any, has expired, the Clearing Corporation shall soon thereafter debit the amount awarded to the
Clearing Member concerned from the security deposit or any other monies of such Clearing Member held by the
Clearing Corporation, and credit such amount to a separate account to the credit of the award holder in accordance
with the provisions of the Bye-Laws and Regulations of the Clearing Corporation. The said debit shall be reversed
if the Clearing Member deposits the equivalent amount with the Clearing Corporation, in which event, the amount
so deposited will be kept in a separate account to the credit of the award holder. The said amount shall not be
released to the award holder during the pendency of an appeal or proceeding before the Hon’ble Court unless the
award has become executable or the time for filing of the appeal or the petition for setting aside the award has
expired and no proceeding is taken by the member in this behalf.

Provided however, where the award is for the delivery of securities, the Clearing Corporation may consider the
closing price of such securities on the Exchange as on the date of the award or such other date specified by Relevant
Authority, stating the reasons in case the date is other than the award date, for arriving at the value of such
securities and award amount.
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10.1.15 Setting Aside Of Award And Fresh Reference

(a) An arbitration award may be set aside by the court on an application made under Section 34 of the
Arbitration and Conciliation Act, 1996 on the grounds mentioned in that section.

(b) Whenever an award made under these Bye-Laws and Regulations is set aside by the court, the matter shall
be again referred to arbitration as provided in these Bye-Laws and Regulations and the claims, differences
and disputes shall be decided by arbitration only.

10.1.16 Appointment Of Arbitrators From Panel Of Arbitrators Consisting Of Members And Non-Members

(a) The arbitrator appointed under these Bye-Laws and Regulations in respect of an arbitration other than
between members shall be from amongst persons nominated by the Relevant Authority.

(b) The Relevant Authority may nominate a person on the panel of arbitrators by adopting the criteria laid
down by SEBI and/or the Clearing Corporation from time to time. The Relevant Authority may also, at its
discretion and without assigning any reasons, remove a person from the panel of arbitrators. The appraisal
of the arbitrators, imparting of training/education to the arbitrators etc. shall be done in accordance with
the policy that the Clearing Corporation formulates from time to time. The arbitral panel shall be
reconstituted at least once a year.

10.1.17 Relevant Authority To Prescribe Arbitration Fees, Forms And Procedure

The fees to be paid, the forms to be used and the procedure to be followed in connection with a reference to
arbitration under these Bye-Laws and Regulations shall be such as are either prescribed in the relative Regulation or
as may be provided by the Relevant Authority from time to time in addition thereto or in modification or
substitution thereof.

10.1.18 Fees And Charges

The fees in arbitration and the charges for submitting and regulating the proceedings of the reference shall be
payable in advance and when there is failure, neglect or refusal on the part of a party or parties to pay accordingly
the other party shall be responsible for making such payment in advance without prejudice however to his right if
any to recover the same from such party or parties failing, neglecting or refusing to pay. It shall be a condition
precedent to the hearing of any reference that the prescribed fees and charges shall have been paid in advance to the
Clearing Corporation by the party or parties to the reference. The Clearing Corporation shall collect all such fees
and charges and make the necessary payments provided always that no larger sum shall be paid than actually
collected.

Provided that, in case of failure, neglect or refusal on the part of a Clearing Member who has been declared a
defaulter against whom a reference to arbitration has been filed, to pay the arbitration fees, the Clearing Corporation
shall make such payment and recover the same from the assets of such member.

Provided further, that in case of failure, neglect or refusal on the part of a Clearing Member, against whom a
reference to arbitration has been filed, to pay the arbitration fees, the Clearing Corporation shall debit the same from
the security deposits, margins etc. of the Clearing Member with the Clearing Corporation.

10.1.19 Decision on Written Statements or by Hearings

(a) A reference may be decided by the arbitrator on the written statements of the parties and the documents
produced by them. However any party may require of the arbitrator that he be given a hearing. In that
event he shall be so heard and the other party or parties shall have a similar privilege.

(b) No party shall be entitled without the permission of the Arbitrator nor shall be entitled to insist on a
request to the arbitrator to hear or examine witness or receive oral or documentary evidence other than
what is deemed necessary by the arbitrators.

10.1.20 Proceedings

The arbitrator may proceed with the reference notwithstanding any failure to file a written statement within due
time and may also proceed with the reference in the absence of any or all the parties who after due notice fail or
neglect or refuse to attend at the appointed time and place.

10.1.21 Adjournment Of Hearings

The arbitrator may adjourn the hearings from time to time upon the application of any party to the reference or at
his own instance provided however that when the adjournment is granted at the request of one of the parties to the
reference the arbitrator may, if deemed fit, requires such party to pay the fees and costs in respect of the adjourned
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hearing borne by the other party and in the event of such party failing to do so may refuse to hear him further or
dismiss his case or otherwise deal with the matter in any way the arbitrator may think just.

10.1.22 Assistance In Conduct Of Arbitration Proceedings

No advocate shall be permitted to appear, plead or act in the arbitration proceedings herein without permission of
arbitral tribunal. The arbitral tribunal may permit the parties to take assistance of their duly authorised next friend in
the conduct of arbitration proceedings. This Bye-Law shall operate subject to the following:

(a) The arbitral tribunal may permit the parties appearing before it to be represented by an advocate in the
conduct of arbitration proceedings. Necessary application shall be in conformity with the regulations made
for this purpose.

(b) In all such cases, where permission is granted by arbitral tribunal, the advocate appearing before the
arbitral tribunal shall be required to make a statement in writing or give an undertaking to the effect that
the Advocate shall continue to appear in the arbitration proceedings till the proceedings are completed and
the Advocate shall not withdraw from the proceedings.

() The arbitral tribunal shall not be bound to grant an adjournment of the proceedings simply because an
advocate engaged by the party is not available or is absent at the hearing.

(d In case the Advocate withdraws from the proceedings or is not available at the date of hearing, for
whatever reasons, the arbitration proceedings shall continue. In case an advocate is permitted to withdraw
his appearance with the permission of arbitral tribunal, the concerned party may not be permitted to be
represented by engagement of another lawyer so that the arbitration proceedings are not delayed.

10.1.23 Consideration Of Recorded Proceedings And Evidence

If an arbitrator dies or fails or neglects or refuses to act or becomes incapable of acting as an arbitrator the Relevant
Authority may appoint a substitute arbitrator from among the panel of arbitrators and such substitute arbitrator shall
be at liberty to act upon the record of the proceedings as then existing and on the evidence, if any, then taken in the
reference or to commence the reference de novo. The hearing shall be held de novo unless the parties agree
otherwise.

10.1.24 Set-Off And Counter-Claim

On a reference to arbitration by one party, the other party or parties shall be entitled to claim a set-off or make a
counter-claim against the first party provided such set-off or counter-claim arises out of or relates to dealings,
transactions and contracts made subject to the Rules, Bye-Laws and Regulations of the Clearing Corporation and
subject to arbitration as provided therein and provided further such set-off or counter-claim is presented together
with full particulars at or before the first hearing of the reference but not afterwards unless permitted by the
arbitrator.

10.1.25 Award To Adjudge Interest

Where and in so far as an award is for the payment of money the arbitrator may adjudge in the award the interest to
be paid on the principal sum adjudged for any period prior to the institution of the arbitration proceedings and may
also adjudge the additional interest on such principal sum as is deemed reasonable for the period from the date of
the institution of the arbitration proceedings to the date of the award and further interest on the aggregate sum so
adjudged at such rate as is deemed reasonable from the date of the award to the date of payment. If the award is
silent on interest, the award shall carry interest @ 18 % p.a. from the date of the award to the date of the payment.

10.1.26 Costs
(1) Unless otherwise agreed by the parties:
(a) the costs of an arbitration shall be fixed by the arbitral tribunal;
(b) the arbitral tribunal shall specify:
@) the party entitled to costs,
(i1) the party who shall pay the costs,
(ii1) the amount of costs or method of determining that amount, and

@iv) the manner in which the costs shall be paid.
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Explanation:

For the purpose of clause (a), “costs” means reasonable costs relating to:

(6)) the fees and expenses of the arbitrators and witness.
(i1) legal fees and expenses.
(iii) any administration fees of the institution supervising the arbitration, and

@iv) any other expenses incurred in connection with the arbitral proceedings and the arbitral award.
2) Adjournment costs

The arbitral tribunal shall not be obliged to adjourn a hearing on the request of any party. However in the
event of adjournment being granted the Arbitral tribunal shall be entitled to direct the parties requesting the
adjournment to pay to the other party/ parties such amount as costs as it claims proper.

10.1.27 Operation Of Contracts

All dealings, transactions and contracts which are subject to the Rules, Bye-Laws and Regulations of the Clearing
Corporation and every arbitration agreement to which the Rules, Bye-Laws and Regulations of the Clearing
Corporation apply shall be deemed in all respects to be subject to the Rules, Bye-Laws and Regulations of the
Clearing Corporation and shall be deemed to be and shall take effect as wholly made, entered into and to be
performed in the city of Bombay and the parties to such dealings, transactions, contracts and agreements shall be
deemed to have submitted to the exclusive jurisdiction of the Courts in Bombay for the purpose of giving effect to
the provisions of the Rules, Bye-Laws and Regulations of the Clearing Corporation. Provided however on
establishment of Regional Arbitration Centres, the Courts in Bombay shall have exclusive jurisdiction in respect of
all proceedings under these Bye-laws to which the Clearing Corporation is a party and in respect of all other
proceedings, the Courts having jurisdiction over the area in which the respective Regional Arbitration Centre is
situated, shall have the jurisdiction.

10.1.28 Appeal Against Arbitral Award
Appeal Bench:

(a) The Relevant Authority shall constitute one or more Appeal Benches, each comprising of three arbitrators
from the concerned panel of arbitrators for each Regional Arbitration Centre.

(b) None of the arbitrators who have heard the reference or passed the award shall be a member of the Appeal
Bench hearing an appeal against that award.

(c) A party dissatisfied with an Award shall appeal to the Appeal Bench of the concerned Regional Arbitration
Centre against such Award within 30 days of the receipt of such award. The Appeal Bench of the
concerned Regional Arbitration Centre shall not take cognizance of any appeal unless the same has been
received by the concerned Regional Arbitration Centre within the said period of 30 days.

(d The party appealing shall pay the necessary fees and charges for preferring the appeal as may be fixed by
the Relevant Authority from time to time.

(e) No appeal shall be entertained by the arbitration secretary against an award of the lower bench, unless the
appellant has first deposited the amount awarded with the concerned Regional Arbitration Centre of
Clearing Corporation. If the amount awarded is deposited by the member and the same is credited in a
separate account as contemplated under Bye-Law 10.1.14, the debit made to the account of the member as
provided in the said Bye-Law shall be reversed.

®) The party placing the deposit shall be deemed to have agreed that on expiry of 3 months from the date on
which the appellant had received the appellate arbitral award, the concerned Regional Arbitration Centre of
the Clearing Corporation shall implement the Appellate arbitral award in accordance with the decision in
the appeal unless the payment of such amount to the award holder is stayed by an order of the competent
court within such period.

(2) The Appeal Bench shall not proceed to hear the appeal unless the concerned Regional Arbitration Centre
of Clearing Corporation has certified that the required deposit has been made.

Provided however that when the account of the member has been debited by the Clearing Corporation in
accordance with the provisions of Bye-Law 10.1.14 and 10.1.28 (e) above, the Clearing Corporation shall
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neither be liable to any person for any purported loss occurring to them as a result of such debit as
aforesaid nor shall be liable to pay any interest to anyone for any reason whatsoever.

Hearing and decision of Appeal:

The arbitration secretary after all the formalities are complete shall issue notice to the respondent. A copy of the
memo of Appeal shall accompany the notice and respondent shall be called upon to appear before the Appeal Bench
on the date specified therein. On that day the secretary shall place all papers before the Appeal Bench and the
Appeal Bench shall on the same day or on some adjourned date hear the parties and shall make the award in writing
giving their reasons for the award. The Award made by them shall be deemed to be final and binding on the parties.
The judgement of the Appeal Bench shall be a majority judgement and the award shall be as per majority decision.

(h) Signing of the Award

The Award made by the Appeal Bench shall be signed by all members of the Appeal Bench.
@) Publication of the Award:

After the award is made, a signed copy of the award shall be delivered to each party.
() The Appeal to be decided expeditiously:

The process of appointment of arbitrators for appeal bench from the panel of arbitrators shall be completed
within thirty days from the date of receipt of the appeal memo by the concerned Regional Arbitration
Centre of the Clearing Corporation and such appeal shall be decided by the Appeal Bench within three
months from the date of it’s appointment.

&) Application of provisions relating to arbitrations

All the other Bye-Laws of this chapter as far as may be applicable shall apply mutatis mutandis to the
proceedings before the Appeal Bench and the award of the Appeal Bench. However, there shall be no
appeal from the award of the Appeal Bench.

10.1.29 Notices and Communications How to be Served

Notices and communications to a Clearing Member or a non-member shall be served in any one or more or all of
the following ways and any such notice or communication under (i) to (vi) below shall be served at his ordinary
business address and/or at his ordinary place of residence and/or at his last known address:

@) by delivering it by hand;

(ii) by sending it by registered post;

(iii) by sending it under certificate of posting;

@iv) by sending it by express delivery post;

) by sending it by telegram;

(vi) by affixing it on the door at the last known business or residential address;
(vii) by its oral communication to the party in the presence of a third person;

(viii)) by advertising it at least once in any daily newspaper published where the concerned Regional Arbitration
centre is located;

(ix) by Notice posted on the Clearing Corporation’s website.
10.1.30 Service By Hand Delivery When Complete

A notice or communication served by hand shall be deemed to have been received by the party on the production of
a certificate to that effect signed by the person delivering the notice or communication.

10.1.31 Service By Post Or Telegram When Complete

A notice or communication served by post or telegram or courier shall be deemed to have been served on the
concerned party, upon the expiry of 7 days period from the date of despatch of such notice or communication under
any of the modes as specified in Bye-law 10.1.29. If no response is received by the Clearing Corporation within the
period set out in the communication addressed to the party then the Clearing Corporation shall proceed to appoint
the Arbitrator/s.
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Provided however if the appointment of the arbitrator/s is not completed within 30 days from the date of receipt of
the application by the concerned Regional Arbitration Centre due to any reason not attributable to the Clearing
Corporation, then the additional time, if any, taken by the Clearing Corporation in appointing the Arbitrator(s) shall
be excluded for the purpose of calculating the period prescribed above.

10.1.32 Refusal To Accept Delivery Does Not Affect Service
In no case shall any refusal to take delivery of the notice or communication affect the validity of its service.
10.1.33 Service by Advertisement or by Notice on Notice Board when Complete

A notice or communication published in a newspaper or posted on the notice board of the Clearing Corporation
shall be deemed to have been served on the party on the day on which it is published or posted.

10.1.34 Secretarial Duties

The secretary and the employees of the Clearing Corporation acting under his authority shall:

@) maintain a register of references;

(i1) Register of references rejected by the secretary.

(ii1) Receive all applications for arbitration, references and communications addressed by the parties before or
during the course of arbitration or otherwise in relation thereto;

@iv) receive payment of all costs, charges, fees and other expenses;

) give notices of hearing and all other notices to be given to the parties before or during the course of the

arbitration or other wise in relation thereto;
(vi) communicate to parties all orders and directions of the arbitrator;

(vii) receive and record all documents and papers relating to the reference and keep in custody all such
documents and papers except such as the parties are allowed to retain; for such period as may be
prescribed by the Relevant Authority;

(viii) publish the award on behalf of the arbitrator;
(ix) to enter the award and any changes therein in the register of references;

x) generally do all such things and take all such steps as may be necessary to assist the arbitrator in the
execution of their functions;

(xi) to maintain a register of Appeals and make necessary entries therein.
10.1.35 Indemnity

No party shall bring or prosecute any suit or proceedings whatever against the Clearing Corporation, the Relevant
Authority, the secretary or any employee or employees of the Clearing Corporation acting under the order or
direction of the Relevant Authority or against the arbitrators for or in respect of any matter or thing purporting to be
done under these Bye-Laws and Regulations nor any suit or proceedings (save for the enforcement of the award)
against the other party or parties to the reference.

10.1.36 Removal Of Difficulties

If any difficulty arises in giving effect to these Bye-Laws in the conduct of arbitration, resort may be had to the
provisions of Part - I of the Arbitration and Conciliation Act, 1996, which are not inconsistent with these Bye-Laws.

An Arbitration agreement shall not be discharged by the death of any party thereto either as respects the deceased
or as respects any other party, but shall in such event be enforceable by or against the legal representative of the
deceased.

10.1.37 Administrative Assistance

The Clearing Corporation shall render all secretarial and other assistance for the conduct of arbitration proceedings
by appointing adequate staff and by providing proper accommodation, stationery and other facilities.

The secretary of the arbitration division with the help of the assistants shall maintain all registers, files and records
of arbitrations in proper order and shall be responsible for keeping them upto date. He shall maintain statistics of
all pending and disposed of references and at the end of each quarter shall report to the Relevant Authority of the
Clearing Corporation the number of pending references at the commencement of every month, references received



1408

THE GAZETTE OF INDIA, NOVEMBER 22, 2014 (AGRAHAYANA 1, 1936) [PART IV

during the month and the references disposed off. He shall report the references pending for more than four
months, with the reasons for the delay and the steps taken for the early disposal of those references and shall carry
out the directions issued by the Relevant Authority from time to time. The secretary shall also arrange to issue
certified copies of the documents, awards and other proceedings to the parties on receiving the charges fixed by the
Relevant Authority from time to time and shall render all other assistance for enforcement of the awards.

10.1.38 Maintenance/Disposal Of Arbitration Records

10.2
10.2.1

10.2.2

10.2.3

The Clearing Corporation shall adopt the following in respect of disposal of the arbitration records:

(a) The original arbitration award with acknowledgements shall be preserved permanently. In respect of
awards passed prior to the date of these Bye-Laws coming into force, certified copies of such awards shall
be preserved permanently.

(b) Records pertaining to arbitration proceedings / submissions / forms etc. shall be preserved for a period of 5
years from the date of the award, if no appeal for setting aside the award is filed before the Court of Law.

() In case, an appeal is filed before the Court of Law, the records shall be preserved for a period of five years
from the date of final disposal of the matter by the Court. Further, where any order / judgement of any
Court of Law in respect of award is received, certified copy of the same shall be retained permanently
along with the original award.

(d) The destruction of records shall be subject to the previous order in writing of the Relevant Authority.

(e) The Clearing Corporation shall maintain a register wherein the brief particulars of the records destroyed
shall be entered, alongwith the certification regarding the date and mode of destruction.

Provided further that this Bye-Law shall also be applicable to all arbitration awards, passed prior to these Bye-Laws
coming into effect and the Arbitration Records meeting the criterion as above on the date of this Bye-Law coming
into effect, will be destroyed in the manner specified.

Arbitration Between Members
Reference To Arbitration

All claims, complaints, differences and disputes between Clearing Members arising out of or in relation to any
bargains, dealings, transactions or contracts made subject to the Rules, Bye-Laws and Regulations of the Clearing
Corporation or with reference to anything incidental thereto (including claims, complaints, differences and disputes
relating to errors or alleged errors in putting any data or command in the Clearing Corporation’s computerised
system or in settling any trades on or by such system) or anything to be done in pursuance thereof and any question
or dispute whether such bargains, dealings, transactions or contracts have been entered into or not shall be subject to
arbitration and referred to the Arbitration Committee as provided in these Bye-Laws and Regulations.

Reference To Dispute Resolution Officers

Notwithstanding anything stated in Bye-Law 10.2.1, if any claim, complaint, difference or dispute between
Clearing Member of the nature referred to in Bye-Law 10.2.1 involves, in whole or in part, one or more of the
following matters then the decision on such matter or matters shall be referred to the arbitration of a Dispute
Resolution Officer as provided in the Bye-Law 10.2.4 and the concerned Regulations:

@) the determination as to whether any document constitutes good delivery or bad delivery;

(ii) the determination of the correctness or validity of an objection to transfer of a security raised by a
company or other issuer of securities or its transfer agent;

(ii1) the determination of a question whether a Clearing Member is obliged to rectify or replace any document
on the ground that it is a bad delivery document;

@iv) the applicability and/or interpretation of any Rules, Bye-Laws, Regulations, guidelines, directions or
instructions (by whatever name called) for determining any matter referred to in sub-clauses (i) to (iii) of
this Bye-Law;

) such other matters as may be specified by the Relevant Authority for the purposes of this Bye-Law.
Legal Proceedings With Permission Of The Relevant Authority

In respect of any claim, complaint, difference or dispute required to be referred to arbitration under these Bye-Laws
and Regulations, no Clearing Member shall commence legal proceedings against another without the permission of
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1024

1025

10.2.6

the Relevant Authority. If a Clearing Member institutes such proceedings without permission and recovers any
money or other relief he shall hold the same in trust for the Clearing Corporation and shall pay the same to the
Clearing Corporation to be dealt with in the manner directed by the Relevant Authority.

Application For Arbitration

Whenever a claim, complaint, difference or dispute which under these Bye-Laws and Regulations must be referred
to the Arbitration Committee arises between Clearing Members any Clearing Member who is a party to such claim,
complaint, difference or dispute may apply to the Arbitration Committee to inquire into and arbitrate in the dispute.

Arbitrators

Whenever a reference is made to the Arbitration Committee, it shall be heard by a sole arbitrator or by three of its
members to be specified either generally or with reference to any particular claim, complaint, difference or dispute
at a meeting of the full Bench of the Arbitration Committee. While appointing the members of the arbitral tribunal
the Arbitration Committee shall have regard to the fact that none of them is interested in either of the parties and is
independent while deciding the disputes between the parties. Such member or members shall act as the Arbitrator
or Arbitrators, in regard to such reference (hereafter referred to as “The Lower Bench of the Arbitration
Committee” or “the Lower Bench”).

Commencement of Arbitration

(a) The Clearing Corporation shall appoint one of its employees as arbitration secretary and one or more of its
employees as arbitration assistants to assist the secretary to render ministerial and secretarial assistance and
perform other functions as provided in these Bye-Laws and Regulations. The arbitration secretary and
arbitration assistants for arbitrations between Member and non-member/s and for arbitrations between
Clearing Members may be the same or different as may be decided by the Relevant Authority.

(b) The arbitration secretary or any other assistant authorised by arbitration secretary shall receive applications
for reference, in such forms as the Clearing Corporation may prescribe, made under Bye-Law 10.2.4
accompanied by the prescribed fees and charges and as many additional copies of application for
reference, statement of claim and copies of the documents relied upon such as contract, bills, ledger
account, acknowledgment of delivery and receipt of shares etc. in support of the claim. Arbitration
secretary shall verify whether the application for reference is accompanied by the copies of the application
and the documents. He shall also verify whether the prescribed fees and charges for arbitration have been
paid. The arbitration secretary shall call upon the parties to the reference to ensure that filing of papers and
pleadings are completed expeditiously. The arbitration secretary shall be entitled to give directions relating
to filing of papers and pleadings and all secretarial matters and shall also be entitled to specify and extend
the period within which a party should file papers and pleadings. Any dispute relating to filing and the
arbitration secretary’s directions in relation thereto shall be decided by the Lower Bench after hearing the
concerned parties. The arbitration secretary shall endeavour to ensure that filing of papers and pleadings
and all secretarial matters are completed within two months of the application for reference being made
and shall place the matter before the Lower Bench forthwith upon the same being completed. The date on
which application for reference is received by the Clearing Corporation shall be the date of reference to
arbitration. Any arbitration assistant authorised by the arbitration secretary may perform the duties of the
arbitration secretary.

© The Lower Bench shall not be obliged to commence the hearing of the arbitration reference until filing of
papers and pleadings and all secretarial and ministerial matters have been completed unless:

(6] The arbitration secretary, being of the view that the matter should be placed before the Lower
Bench for directions, places the matter before the Lower Bench for directions; or

(ii) The arbitration secretary is of the view that filing of papers and pleadings and/or any secretarial or
ministerial matter(s) has/have not been completed despite sufficient time having been given for
the same and the matter should be placed before the Lower Bench.

(d) If the amount of the claim involved in a reference does not exceed Rs 5000/- then, notwithstanding
anything stated in the other Rules, Bye-Laws and Regulations, the Lower Bench shall decide the reference
on the basis of the pleadings and documents before it without hearing the parties, provided that the Lower
Bench may afford the concerned parties an opportunity to be heard if it is of the opinion that in view of the
facts and circumstances of any particular reference it is necessary to do so in order to properly decide the
reference.
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10.2.7

102.8

1029

10.2.10

10.2.11

10.2.12

10.2.13

Notice

Save as otherwise provided not less than seven days’ notice of the time and place appointed for the hearing shall be
given to both the parties to the reference.

Both Parties Present

If both the parties to the reference are present at the appointed time and place the arbitrators shall proceed to hear
the reference and to give the award.

Ex Parte Decision And Summary Disposal

If the party against whom the reference is filed be not present at the appointed time and place the arbitrators may
hear and decide the reference ex parte and if the party filing the reference be not present the arbitrators may dismiss
the reference summarily.

Set-Off And Counter-Claim

On a reference to arbitration by one party the other party or parties shall be entitled to claim a set-off or make a
counter-claim against the first party provided such set-off or counter-claim arises out of or relates to dealings,
transactions and contracts made subject to the Rules, Bye-Laws and Regulations of the Clearing Corporation and
subject to arbitration as provided therein and provided further such set-off or counter-claim is presented together
with full particulars at or before the first hearing of the reference by the arbitrator or arbitrators but not afterwards
unless permitted by the arbitrator or arbitrators.

Period For Lower Bench Award

The Lower Bench shall make the award within one month of the completion of the filing of papers and pleadings
and all secretarial and ministerial matters or the matter being placed before it pursuant to clause (II) of sub-clause
“c” of Bye-Law 10.2.6. The award of any two out of 3 arbitrators, in case of disagreement shall be deemed to be
the award in arbitration.

Costs
Unless otherwise agreed by the parties:
(a) the costs of an arbitration shall be fixed by the arbitral tribunal ;
(b) the arbitral tribunal shall specify -
@) The party entitled to costs,

(ii) The party who shall pay the costs,

(ii1) The amount of costs or method of determining that amount, and
>iv) The manner in which the costs shall be paid.
Explanation:

For the purpose of clause (a), “costs”” means reasonable costs relating to:

@) The fees and expenses of the arbitrators and witness,

(i) Legal fees and expenses,

(ii1) Any administration fees of the institution supervising the arbitration, and

@iv) Any other expenses incurred in connection with the arbitral proceedings and the arbitral award.

Lower Bench Award When Final And Appeal To Arbitration Committee

The Award of the Lower bench of the Arbitration Committee in a reference shall be final and binding to the
reference unless a party is entitled to appeal to the full bench therefrom under these Bye-law.

A party to a reference who is dissatisfied with any award of the “Lower Bench” may appeal to the Full Bench of the
Arbitration Committee against such award within seven days of the receipt by him of such award if the principal
amount of the claim disallowed by the Lower Bench to the Appellant exceeds Rs 100000/- (Rupees one lac only) or
if the amount awarded against the Appellant by the Lower Bench (without taking into account interest from the date
of the award) exceeds Rs 100000/- (Rupees one lac only)
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10.2.14

10.2.15

10.2.16

102.17

10.2.18

10.2.19

10220

10.2.21

10.2.22

Deposit And Statement Of Objections

The party appealing to the full bench of the Arbitration Committee shall state in writing the objections to the award
of the “Lower Bench” and shall unless exempted in whole or in part by the Relevant Authority deposit with the
Clearing Corporation in cash the full amount ordered to be paid or the securities or the value at the ruling market
price of the securities ordered to be delivered in the award. The party placing the deposit shall be deemed to have
agreed that such deposit be handed over by the Clearing Corporation to the other party in accordance with the terms
of the decision in appeal.

Deposit Certificate

A certificate from the Clearing Corporation showing that the deposit if any as required by sub-clause 10.2.14 has
been lodged shall be attached to the appeal and the full bench of the Arbitration Committee shall not entertain an
appeal to which such certificate is not annexed.

Hearing Of Appeal

When the deposit certificate is annexed to the appeal the full bench of the Arbitration Committee shall itself
proceed to hear the appeal and arbitrate in the reference.

Period For Full Bench Award

The full bench of the Arbitration Committee shall endeavor to make the award within one month of the date of
filing of the appeal.

Certain Members May Not Vote

The members of the full bench of the Arbitration Committee who have made the award against which an appeal is
made to the full bench of the Arbitration Committee shall not attend the meetings or vote at the full bench of the
Arbitration Committee at which the appeal is heard or decided.

Award Of Arbitration Committee When Final

The award of the full bench of the Arbitration Committee in a reference shall be final and binding on the parties to
the reference if the principal amount of the claim disallowed by the full bench of the Arbitration Committee to the
Appellant does not exceed Rs. 500000/- (Rupees five lacs only) or if the amount awarded against either party by the
Full Bench (without taking into account interest from the date of the award) does not exceed Rs 500000/- (Rupees
five lacs only).

Appeal To The Board

If the principal amount of the claim disallowed by the Full Bench of the Arbitration Committee to a party
dissatisfied with the award exceeds Rs. 500000/- (Rupees five lacs only) or if the amount awarded by the Full
Bench against a party dissatisfied with the award (without taking into account interest from the date of the award)
exceeds Rs 500000/-) (Rupees five lacs only) the party dissatisfied with the award of the full bench of the
Arbitration Committee may appeal to the Relevant Authority against such award within seven days of the receipt by
him of such award.

(a) Written Objections and Certificate

The party appealing to the Relevant Authority shall state in writing the objections to the award of the full
bench of the Arbitration Committee and shall unless exempted in whole or in part by the Relevant
Authority deposit with the Clearing Corporation in cash the full amount ordered to be paid or the securities
or the value at the ruling market price of the securities ordered to be delivered in the award. The party
placing the deposit shall be deemed to have agreed that such deposit be handed over by the Clearing
Corporation to the other party in accordance with the terms of the decision in appeal.

(b) Deposit Certificate

A certificate from the Clearing Corporation showing that the deposit if any as required by sub-clause (a) of
Bye-Law 10.2.21 has lodged shall be attached to the appeal and the Relevant Authority shall not entertain
an appeal to which such certificate is not annexed.

Decision Of The Relevant Authority Final

When the deposit certificate is annexed to the appeal the Relevant Authority shall proceed to hear the appeal and
the decision of the Relevant Authority shall be deemed final and binding on the parties to the appeal.
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10.2.23

10224

10225

10.2.26

10227

10.2.28

10.2.29

10.2.30

Period for Relevant Authority’s Award

The Relevant Authority shall endeavour to make the award within one month of the appeal being filed.

Signing of Award

@) Every award shall be made in writing and shall be signed by those members of the concerned arbitral
tribunal who have participated in making the award.

(ii) For the purposes of clause (i), the signatures of the majority of the members of the concerned arbitral
tribunal who have participated in making the award shall be sufficient so long as the reason for any
omitted signature is stated.

(iii) For the purpose of clauses (i) and (ii) the members of the arbitral tribunal who have participated in making
the award or the majority of such members, as the case may be, may by unanimous resolution or writing
authorise any member or members of the arbitral tribunal to sign the award on behalf of all the members so
authorising. In such event the award shall be considered as duly signed by all the members so authorising
if the award is signed by such authorised member or members.

@iv) The award shall state the reasons upon which it is based, unless:

(a) The parties have agreed that no reasons are to be given; or
(b) The award is on terms agreed between the parties
) The award shall state its date and the place of arbitration and the award;

(vi) After the award is made, a signed copy shall be delivered to each party.
Members Interested Not To Attend

A party to a reference who is a member of the Arbitration Committee or the Relevant Authority shall not attend any
meeting of the Arbitration Committee or of the Relevant Authority at which an inquiry into the reference or appeal
is made or at which a reference or appeal is heard.

Adjourned Meeting

It shall be no objection to an award of the Arbitration Committee or of the Relevant Authority that the meeting at
which a reference or appeal was inquired into or a reference or appeal was heard was adjourned from time to time
or that the inquiry was not completed or that the reference or appeal was not finally heard at one meeting.

Change In Composition

It shall be no objection to an award of the Arbitration Committee or of the Relevant Authority that the composition
of the Arbitration Committee or the Relevant Authority changed during the inquiry or reference or appeal;

Provided however that no member of the Arbitration Committee or the Relevant Authority as the case may be who
shall not have been present at every meeting at which inquiry into the reference or appeal was made or the reference
or appeal was heard shall participate in giving the final decision.

Summary Dismissal

If a party to a reference who has appealed to the Arbitration Committee or to the Relevant Authority against an
award be not present at the time fixed for hearing the Arbitration Committee or the Relevant Authority as the case
may be may dismiss the appeal summarily.

Appeal Ex Parte

If a party to a reference in whose favour an award has been made be not present at the time fixed by the Arbitration
Committee or the Relevant Authority for hearing the appeal against such award the Arbitration Committee or the
Relevant Authority may proceed to hear the appeal ex parte.

Rehearing Ex Parte Award

On sufficient cause being shown the Arbitration Committee may set aside an ex parte award made by the arbitrators
or the Arbitration Committee and the Relevant Authority may similarly set aside any ex parte award and in any
such case the Arbitration Committee or the Relevant Authority may direct that the reference or the appeal be again
enquired into or heard.
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Remission of Award

The Relevant Authority in its discretion may within fifteen days of an award remit the award of any matter referred
to arbitration to the arbitrators or the Arbitration Committee upon such terms as it thinks fit and thereupon the
arbitrators or the Arbitration Committee shall reconsider the matter and either confirm or revise the previous
decision.

Fresh Reference On Non-Compliance With Award When Allowed

Whenever an award directs that certain acts or things be done by the parties to the reference and a party fails to
comply with such direction the other party may make a fresh reference for a future award for determining the
dispute outstanding or the amount of damages or compensation payable by reason of such failure.

Late Claims Barred

@) The Arbitration Committee shall not take cognisance of any claim, complaint, difference or dispute unless
the same has been referred to it within six months from the date the cause of action arose in favour of a
Clearing Member. Any dispute as to whether a claim, complaint, difference or dispute falls within the
ambit of this clause shall be decided by the Lower Bench.

(ii) The Arbitration Committee shall not take cognisance of any claim, complaint, difference or dispute
relating to a company objection in respect of a bad delivery where the Company has issued an objection
memo as required by the applicable good/bad delivery guidelines unless the same has been referred to it
within the time limit prescribed from time to time by the Securities and Exchange Board of India’s
guidelines, rules or regulations relating to bad delivery. Any dispute as to whether any claim, complaint,
difference or dispute falls within the ambit of this clause shall be decided by the Lower Bench.

(ii1) If a member who desires to refer a dispute to arbitration after the period specified in clause (i) or (ii), as
may be applicable, satisfies the Relevant Authority that he had sufficient cause for not making the
reference within such period then the Relevant Authority may extend the period to such further period as
the Relevant Authority thinks fit and proper. In such event, the Arbitration Committee may take
cognisance of the claim, complaint, difference or dispute if it is referred to arbitration within such extended
period. Before deciding whether or not to extend the period under this clause, the Relevant Authority shall
afford an opportunity to be heard to the member applying for the extension as also to the member or
members against whom the reference is proposed to be filed.

@iv) Every decision of the Relevant Authority under this Bye-Law shall be in writing and shall take the reasons
for the decision.

) A member aggrieved by a decision of the Relevant Authority declining to extend the period may file an
appeal to the Board within seven days of the Clearing Corporation informing him in writing of the
Relevant Authorities decision.

Extension Of Time

The Relevant Authority may for special reasons extend the time within which a reference to arbitration or an appeal
against any award of the arbitrators or the Arbitration Committee may be made whether the time for making the
same has expired or not.

Extension Of Time For Making An Award

The Relevant Authority may if deemed fit whether the time for making the award has expired or not and whether
the award has been made or not extend from time to time the time for making an award.

Remedies At Law

The Arbitration Committee or the Relevant Authoriy may decline to hear a reference or an appeal or may dismiss
any reference or appeal at any time during the proceedings and refer the parties to their remedies at law and it shall
so refer them upon the joint request of the parties.

Penalty On Failure To Submit To Or Abide By Award In Arbitration

A Clearing Member who fails or refuses to submit to or abide by or carry out any award in arbitration between
Clearing Members as provided in these Bye-Laws and Regulations shall be expelled by the Clearing Corporation
and thereupon the other party shall be entitled to institute legal proceedings to enforce the award under the Civil
Procedure Code 1908 (5 of 1908) in the same manner as if it is a decree of the court.
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Setting Aside Of Award And Fresh Reference

(a) An arbitration award may be set aside by the court on an application made under Section 34 of the
Arbitration and Conciliation Act, 1996 on the grounds mentioned in that section.

(b) Whenever an award made under these Bye-Laws and Regulations is set aside by the court, the matter shall
be again referred to arbitration as provided in these Bye-Laws and regulations and the claims, differences
and disputes shall be decided by arbitration only.

Correction And Interpretation Of Award :
(a) Within 15 days of the receipt of the arbitral award;

@) Any party to an arbitration agreement, with notice to the other party, may request the arbitral
tribunal to correct any computational error, any arithmetical error, any clerical or typographical
error or any other error of a similar nature occurring in the award;

(i1) A party with notice to the other party, may request the arbitral tribunal to give an interpretation of
a specific point or part of the award.

(b) If the arbitral tribunal consider the request made under clause (a) to be justified, it may make the correction
or give the interpretation and the interpretation shall form part of the award.

(©) The arbitral tribunal may on its own correct the errors of the type indicated in sub clause (i) of clause (a)
within 10 days of making the award. An intimation of such correction shall be given to the parties in case
correction is made after delivering uncorrected copy of the award to the parties and corrected copies of the
award shall be given to the parties.

(d) A party with notice to the other party may request the arbitral tribunal within 15 days of receipt of the
award, to make an additional award as to claims presented in the arbitral proceedings, but omitted from the
arbitral award.

(e) If the arbitral tribunal considers the request made under clause (d) to be justified, it shall make the
additional arbitral award within 7 days of the receipt of such request.

Arbitration Fees

The parties desiring to make a reference to arbitration or proceed in appeal shall pay in advance the fees prescribed
by the Relevant Authority from time to time.

Payment Of Fees

Unless otherwise directed in the award the party against whom the award is finally made shall pay all fees paid by
the other party to the reference in connection with the arbitration proceedings.

Assistance In Conduct Of Arbitration Proceedings

No legal Practitioner shall be permitted to plead or act for the parties to arbitration at any level of the arbitration
including the appeals. The parties may be permitted by the arbitrator to have assistance of a duly authorised next
friend in the conduct of arbitration proceedings.

Dispute Resolution Officers & Umpires
(a) The Relevant Authority shall:

@) From time to time appoint one or more Dispute Resolution Officers from amongst the employees of the
Clearing Corporation for such period, if any, as may be specified; and

(i1) At any time revoke the appointment of any Dispute Resolution Officer without being required to assign
any reason.

(b) The Arbitration Committee shall:

(6] From time to time appoint one or more Umpires from amongst the Clearing Corporation’s employees for

such period, if any, as may be specified; and
(i1) At any time revoke the appointment of any Umpire without being required to assign any reason.
References And Appeals To Dispute Resolution Officers & Umpires

(a) If a Clearing Member (hereinafter referred to as “the Receiving Member”) who has received delivery of
a document or an objection memo from a company through the Clearing Corporation is of the view, on a
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(h)
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scrutiny of the document or objection memo, that the same does not constitute good delivery or a valid
objection and therefore desires to return the document/objection memo to the Clearing Member who
delivered the document/objection memo to the Receiving Member through the Clearing Corporation
(hereinafter referred to as “the Delivering Member”) then the Receiving Clearing Member may, within
such period as the Relevant Authority may prescribe, apply to a Dispute Resolution Officer for his
decision as to whether the documents constitute bad delivery or whether the objection memo constitutes a
valid objection. If the Receiving Member does not apply to the Dispute Resolution Officer for a decision
within the period prescribed by the Relevant Authority then the procedure provided in this Bye-Law shall
not apply and the Receiving Member may refer his claim or dispute relating to the documents/objection
memo to arbitration under Bye-Law 10.2.4.

Not withstanding anything stated in 10.2.44 (a) or Bye-Law 10.2.2, if a member is declared a defaulter
then all proceedings pending before a Dispute Resolution Officer or Umpire at the time of declaration of
default and all matters to be thereafter referred to a Dispute Resolution Officer or a Umpire shall be
referred to Arbitration in accordance with the provisions relating to Arbitration between Clearing
Members.

Every such application for arbitration to a Dispute Resolution Officer shall mention the number (or other
detailed reference in the absence of a number) of the rule, bye-law, regulation, guideline, direction or
instruction on the basis of which the Receiving Member is contending that the document does not
constitute good delivery or that the objection memo does not constitute a valid objection failing which the
Dispute Resolution Officer shall not proceed with the application.

The proceedings before the Dispute Resolution Officer shall be summary in nature. The Dispute
Resolution Officer shall not be required to give any party any notice or an opportunity to reply or be heard
unless the Dispute Resolution Officer is of the view that, on the facts of that reference, any, some or all of
the parties to the claim, complaint, difference or dispute are required to be heard. In the latter case, the
Dispute Resolution Officer may give to the concerned parties an opportunity to be heard by serving upon
them not less than two hours’ notice and the provisions of 10.2.8 and 10.2.9.shall apply mutatis mutandis.

If the Dispute Resolution Officer determines that the documents constitute good delivery or that the
company’s objection memo constitutes a valid objection, the Receiving Member shall not be entitled to
return the documents or the objection memo to the Delivering Member on the ground of bad
delivery/invalid objection memo. However, if the Receiving Member does not accept the Dispute
Resolution Officer’s decision that the documents constitute good delivery or that the objection memo
constitutes a valid objection, the Receiving Member may prefer an appeal to an Umpire appointed by the
Arbitration Committee within three days of the Dispute Resolution Officer’s award or a copy of the award
being received by the Receiving Member.

If the Dispute Resolution Officer decides that the documents constitute bad delivery or that the company’s
objection does not constitute a valid objection, the Receiving Member shall be entitled to return the
documents/objection memo to the Clearing Corporation on the ground of bad delivery or invalid objection
for being in turn returned to the Delivering Member. However, if the Delivering Member does not accept
the Dispute Resolution Officer’s decision that the documents constitute bad delivery or that the objection
memo does not constitute a valid objection, the Delivering Member may prefer an appeal to an Umpire
within three days of the Dispute Resolution Officer’s award or a copy of the award being received by the
Delivering Member.

The provisions of Bye-Laws 10.2.8, 10.2.9, 10.2.26, 10.2.27, 10.2.28, 10.2.29, 10.2.40, 10.2.41 shall
unless inconsistent with this or any other Bye-Law or regulation relating to Dispute Resolution Officers or
Umpires, mutatis mutandis apply to references to and arbitration proceedings before a Dispute Resolution
Officer and an Umpire so far as the same may be applicable.

Every award by a Dispute Resolution Officer or Umpire shall be in writing, shall state the reasons for the
award and shall be signed by the Dispute Resolution Officer or the Umpire.

The Delivering Member or the Receiving Member (or both) may prefer an appeal to the Full Bench of the
Arbitration Committee from an award of an Umpire within three days of the award or a copy of the award
being received by the member seeking to prefer the appeal. The provisions of these Bye-laws relating to
appeals to the Full Bench shall apply mutatis mutandis to the appeals preferred to the Full Bench under this
clause.
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10.2.51

Forms

The Relevant Authority may from time to time prescribe forms for the purposes of these Bye-Laws including forms
in which the reference should be made, any notice should be given, the award should be passed and in which any
appeal may be preferred.

Member

For the purposes of this chapter the term “Clearing Member” shall include, and shall always be deemed to have
included, a former Clearing Member of the Clearing Corporation who was a member of the Clearing Corporation at
the time when the concerned bargain, dealing, transaction or contract was entered into.

Limitation

(a) Claims against defaulter Clearing Members:

(6)) No claim which has arisen or has become due before a Clearing Member has been declared defaulter as per
the Rules, Bye-Laws and Regulations of the Clearing Corporation, shall be entertained against him by the
arbitrators after the expiry of six months from the day the member is declared a defaulter.

(ii) No claim which has arisen after a Clearing Member has been declared a defaulter as per the Rules, Bye-

Laws & Regulations of the Clearing Corporation shall be entertained against him by the arbitrators after
the expiry of six months from the day the claim arises or becomes due.

(iii) Whether the claim falls within the period of limitation provided in (a) (i) and (ii) shall be decided by the
arbitrator and in case he finds that it does not fall within the period specified therein, he shall dismiss the
application for reference to arbitration. He may admit the application after the prescribed period if the
applicant satisfies him that there is sufficient cause for not making the application within such period as
provided in section 5 of the Limitation Act, 1963.

(b) Application of Limitation Act, 1963:

Subject to a (i) to (iii) and special provisions made in these Bye-Laws providing limitation for making various
applications, for preferring appeals and for taking other steps in the conduct of arbitration proceedings or in the
proceedings before the Dispute Resolution Officers, all the provisions of Limitation Act, 1963 or other Law relating
to limitation as may be in force in India from time to time shall apply to arbitrations under this chapter as they apply
to proceedings in Court.

Adjournment Costs

The Relevant Authority, the Arbitration Committee, a Lower Bench, a Dispute Resolution Officer or an Umpire
shall not be obliged to adjourn a hearing on the request of any party. However, in the event of an adjournment being
granted, the Relevant Authority, the Arbitration Committee, a Lower Bench, a Dispute Resolution Officer or an
Umpire shall be entitled to direct the party requesting the adjournment to pay to the other party/parties such amount
as costs as the Relevant Authority, the Arbitration Committee, the Lower Bench, a Dispute Resolution Officer or an
Umpire thinks fit and proper.

Appeal/Reference Period Ending On Holiday

If the period within which any reference or appeal is required to be filed ends on a day on which the offices of the
Clearing Corporation are not open for filing such reference or appeal, then the appeal may be filed on the next day
after such period on which the offices of the Clearing Corporation are open for filing such a reference or appeal.

Award To Adjudge Interest

Where and in so far an award is for the payment of money the arbitral tribunal may adjudge in the award the interest
to be paid on the principal sum adjudged for any time prior to the institution of the arbitration proceedings and may
also adjudge the additional interest on such principal sum as is deemed reasonable for the period from the date of
the institution of the arbitration proceedings to the date of the award and further interest on the aggregate sum so
adjudged at such rate as is deemed reasonable from the date of the award to the date of payment or the date of the
decree. A sum directed to be paid by the arbitral award shall, unless the award otherwise directs, carry interest at
the rate of 18 percent per annum from the date of award to the date of payment.

Ministerial Duties

The Secretary and the employees of the Clearing Corporation acting under the authority of the Relevant Authority
shall

(a) Maintain a register of references;
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(b) Receive all applications for arbitration, references and communications addressed by the parties before or
during the course of arbitration or otherwise in relation thereto;

() Receive payment of all costs, charges, fees and other expenses;

(d) Give notices of hearing and all other notices to be given to the parties before or during the course of the

arbitration or otherwise in relation thereto;
(e) Communicate to parties all orders and directions of the arbitrator;

®) Receive and record all documents and papers relating to the reference and keep in custody all such
documents and papers except such as the parties are allowed to retain;

(2) Publish the award on behalf of the arbitrator;
(h) To enter the award and any changes therein in the register of references.

(6)) Generally do all such things and take all such steps as may be necessary to assist the arbitrator in the
execution of their functions.

The secretary or the Clearing Corporation shall not be obliged to maintain records of any transaction or matter for a
period longer than 5 years after the date of occurrence of such transaction or matter.

Indemnity

No party shall bring or prosecute any suit or proceedings whatever against the Clearing Corporation, the Relevant
Authority, the Arbitration Committee, the Lower Bench, a Dispute Resolution Officer or an Umpire the secretary,
employee or employees acting under the orders or directions of the Relevant Authority or against the arbitrators for
or in respect of any matter or thing purporting to be done under these Bye-Laws and Regulations nor any suit or
proceedings (save for the enforcement of the award) against the other party or parties to the reference.

Removal Of Difficulties

If any difficulty arises in giving effect to these Bye-Laws in the conduct of arbitration, resort may be had to the
provisions of Part I of the Arbitration and Conciliation Act, 1996, which are not inconsistent with these Bye-Laws.

Administrative Assistance

The Clearing Corporation shall render all secretarial and other assistance for the conduct of arbitration proceedings
by appointing adequate staff and by providing proper accommodation, stationery and other facilities.

The secretary of the arbitration division with the help of the assistants shall maintain all registers, files and records
of arbitrations in proper order and shall be responsible for keeping them upto date. He shall maintain statistics of
all pending and disposed off references and at the end of each quarter shall report to the Relevant Authority of the
Clearing Corporation the number of pending references at the commencement of every month, references received
during the month and the references disposed off. He shall report the references pending for more than four
months, with the reasons for the delay and the steps taken for the early disposal of those references and shall carry
out the directions issued by the Relevant Authority from time to time. The secretary shall also arrange to issue
certified copies of the documents, awards and other proceedings to the parties on receiving the charges fixed by the
Relevant Authority from time to time and shall render all other assistance for enforcement of the awards.

Maintenance/Disposal Of Arbitration Record
The Clearing Corporation shall adopt the following in respect of disposal of the Arbitration Records:
(a) The original arbitration award with acknowledgements shall be preserved permanently.

(b) Records pertaining to arbitration Proceedings/ Submissions/ Forms etc. shall be preserved for a period of 5
years from the date of the award, if no appeal for setting aside the award is filed before the Court of Law.

(c) In case, an appeal is filed before the Court of Law, the records shall be preserved for a period of five years
from the date of final disposal of the matter by the Court. Further, where any order / judgement of any
Court of Law in respect of award is received, certified copy of the same shall be retained permanently
along with the original award.

(d) The destruction of records shall be subject to the previous order in writing of the Relevant Authority of the
Clearing Corporation.

(e) The Clearing Corporation shall maintain a register wherein the brief particulars of the records destroyed
shall be entered, alongwith the certification regarding the date and mode of destruction.
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Provided further that this Bye-Law shall also be applicable to all arbitration awards, passed prior to this Bye-Law
coming into effect and the arbitration records meeting the criterion as above on the date of this Bye-Law coming
into effect, will be destroyed in the manner specified.

CHAPTER - XI
DEFAULT
Declaration Of Default
The Clearing Member may be declared a defaulter by direction/circular/notification of the Relevant Authority if:
he is unable to fulfill his clearing or settlement obligations; or
he admits or discloses his inability to fulfill or discharge his duties, obligations and liabilities; or

he fails or is unable to pay within the specified time the damages and the money difference due on a closing-out
effected against him under the Rules, Bye-Laws and Regulations; or

he fails to pay any sum payable by him to the Settlement Guarantee fund as the Relevant Authority may from time
to time prescribe; or

he fails to pay or deliver all monies, securities and other assets due to the Clearing Member who has been declared
a defaulter within such time of declaration of default of such Clearing Member in such manner and to such person
as the Relevant Authority may direct; or

he fails to abide by the arbitration award as laid down under the Rules, Bye Laws and Regulations; or
under any other circumstances as may be decided by the Relevant Authority from time to time.

a clearing member who has been adjudicated an insolvent or opts for voluntary winding up, as the case may be, he/
it shall ipso facto be declared a defaulter though he/ it may not have defaulted on any of his/ its obligations on the
Clearing Corporation.

without prejudice to the foregoing provisions contained in Bye-Law 11.1, where the Clearing Member, who is also
a trading member the Exchange is declared a defaulter by such Exchange, the said Clearing Member shall ipso
facto stand declared a defaulter by the Relevant Authority.

The Clearing Member’s Duty To Inform

The Clearing Member shall be bound to notify the Clearing Corporation immediately if there be a failure by any
Clearing Member to discharge his liabilities in full.

Compromise Forbidden

The Clearing Member shall not accept from any Clearing Member anything less than a full and bona fide money
payment in settlement of a debt arising out of a deal cleared through the Clearing Corporation.

Notice Of Declaration Of Default

On the Clearing Member being declared a defaulter, a notice shall be forthwith issued by the Relevant Authority to
all the other Clearing Members of the Clearing Corporation.

Notice To the Exchange

On the Clearing Member being declared a defaulter, a notice shall be forthwith issued by the Relevant Authority to
the Specified Exchange if the Clearing Member is also a trading member of that Specified Exchange and similarly
to the other Exchanges if the defaulter is a Trading Member of such Exchange.

Defaulter’s Books And Documents

When the Clearing Member has been declared a defaulter, the Relevant Authority shall take charge of all his books
of accounts, documents, papers and vouchers to ascertain the status of his affairs and the defaulter shall hand over
such books, documents, papers and vouchers to the Relevant Authority.

List Of Debtors And Creditors

The defaulter shall file with the Relevant Authority within such time of he/it being declared a defaulter as the
Relevant Authority may direct, a written statement containing the complete list of his debtors and creditors and the
sum owed by the defaulter Clearing Member to each of them.
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Defaulter To Give Information

The defaulter shall submit to the Relevant Authority such statement of accounts, information and particulars of his
affairs as the Relevant Authority may from time to time require and if so desired shall appear before the Relevant
Authority at its meetings held in connection with his default.

Inquiry

The Relevant Authority shall conduct an inquiry into the accounts and dealings of the defaulter in the market
including inquiry with regard to anything improper, unbusinesslike or unbecoming a Clearing Member which may
come to its knowledge.

Defaulter’s Assets

The Relevant Authority shall call in and realise the security deposits in any form, margin money, other amounts
lying to the credit of and securities deposited by the defaulter and recover all moneys, securities and other assets
due, payable or deliverable to the defaulter by any other Clearing Member in respect of any Deal or dealing made
subject to the Bye-Laws, Rules and Regulations of the Clearing Corporation and such assets shall vest ipso facto, on
declaration of any Clearing Member as a defaulter, in the Clearing Corporation for the benefit of and on account of
the Clearing Corporation, the Specified Exchange, Securities and Exchange Board of India, other Clearing
Members, Constituents of the defaulter, approved banks and any other persons as may be approved by the Relevant
Authority and other Stock Exchanges / Clearing Corporation.

Payment To Relevant Authority

(a) All monies, securities and other assets due, payable or deliverable to the defaulter must be paid or
delivered to the Relevant Authority within such time of the Clearing Member being declared a defaulter as
the Relevant Authority may direct. A Clearing Member violating this provision may be declared a
defaulter.

(b) The Clearing Member who shall have received a difference on account or shall have received any
consideration in any deal prior to the date fixed for settling such account or deal shall, in the event of the
Clearing Member from whom he received such difference or consideration being declared a defaulter,
refund the same to the Relevant Authority for the benefit and on account of the creditor members. Any
Clearing Member who shall have paid or given such difference or consideration to any other Clearing
Member prior to such settlement day shall again pay or give the same to the Relevant Authority for the
benefit and on account of the creditor member in the event of the default of such other member.

(c) The Clearing Member who receives from another Clearing Member during any clearing a claim note or
credit note representing a sum other than difference due to him or due to his constituent which amount is to
be received by him on behalf and for the account of that constituent shall refund such sum if such other
Clearing Member be declared a defaulter within such number of days as prescribed by the Relevant
Authority after the settling day. Such refunds shall be made to the Relevant Authority for the benefit and
on account of the creditor members and it shall be applied in liquidation of the claims of such creditor
members whose claims are admitted in accordance with the Rules, Bye Laws and Regulations.

Distribution

The Relevant Authority shall at the risk and cost of the creditor members pay all assets received in the course of
realisation into such bank and/or keep them with the Clearing Corporation in such names as the Relevant Authority
may from time to time direct and shall distribute the same in accordance with the Rules, Bye Laws and Regulations.

Closing -Out

(a) The Clearing Members having open deals with the defaulter shall close out such deals after such defaulter
member being declared a defaulter. Such closing out shall be in such manner as may be prescribed by the
Relevant Authority from time to time. Subject to the Bye-laws and Regulations in this regard prescribed by
the Relevant Authority, when in the opinion of the Relevant Authority, circumstances so warrant, such
closing out shall be deemed to have taken place in such manner as may be determined by the Relevant
Authority.

(b) Differences arising from the above adjustments of closing out shall be claimed from the defaulter or paid
to the Relevant Authority for the benefit of creditor Clearing Members of the defaulter.
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Claims Against Defaulter

Within such time of the defaulter being declared as such the Relevant Authority may direct every Clearing Member
carrying on business on the Clearing Corporation either to compare with the Relevant Authority his accounts with
the defaulter duly adjusted and made up as provided in the Rules, Bye-Laws and Regulations or furnish a statement
of such accounts with the defaulter in such form or forms as the Relevant Authority may prescribe or render a
certificate that he has no such account.

Delay In Comparison Or Submission Of Accounts

Any Clearing Member failing to compare his accounts or send a statement or certificate relating to a defaulter
within the time prescribed shall be called upon to compare his accounts or send such statement or certificate within
such further time as may be specified by the Relevant Authority from time to time.

Penalty For Failure To Compare Or Submit Accounts

The Relevant Authority may take such action as it may deem fit including levying of fine and suspension on any
Clearing Member who fails to compare his accounts or submit a statement of its account with the defaulter or a
certificate that he has no such account within the prescribed time.

Misleading Statement

The Relevant Authority may take such action as it may deem fit including levying of fine and suspension, if it is
satisfied that any comparison statement or certificate relating to a defaulter sent by such Clearing Member was false
or misleading.

Accounts Of Relevant Authority

The Relevant Authority shall keep a separate account in respect of all monies, securities and other assets payable to
a defaulter which are received by it and shall defray therefrom all costs, charges and expenses incurred in or about
the collection of such assets or in or about any proceedings it takes either in connection with the default/s
committed by the defaulter Member or against such defaulter Member.

Application Of Assets

The Relevant Authority shall apply the net assets remaining in its hands after defraying all such costs, charges and
expenses, in accordance with Bye-law 12.22

Certain Claims Not To Be Entertained
The Relevant Authority shall not entertain any claim against a defaulter:

which arises out of a contract in securities, dealings in which are not permitted or which are not made subject to
Bye-Laws, Rules and Regulations of the Clearing Corporation or in which the claimant has either not paid
himself or colluded with the defaulter in evasion of margin payable on bargains in any security;

which arises out of a contract in respect of which comparison of accounts has not been made in the manner
prescribed in the Rules, Bye Laws and Regulations or when there has been no such comparison, a contract note
in respect of such deals not having been rendered as provided in the Rules, Bye-Laws and Regulations;

which arises from any arrangement for settlement of claims in lieu of bonafide money payment in full on the day
when such claims become due;

which arises from any outstanding balance or any outstanding difference upon previous transactions which has
not been claimed at the proper time and in the manner prescribed in these Bye-Laws and Regulations;

which is/are in respect of a loan/s with or without security;

which is not filed with the Relevant Authority within such time of date of the defaulter being declared as such as
may be prescribed by the Relevant Authority.

Assignment Of Claims On Defaulter’s Estate

The Clearing Member being a creditor of a defaulter shall not sell, assign or pledge the claim on the estate of such
defaulter without the consent of the Relevant Authority.

Proceedings In The Name Of Or Against Defaulter

The Relevant Authority shall be empowered to (a) initiate any proceedings in a court of law either in the name of
the Clearing Corporation or in the name of the defaulter against any person for the purpose of recovering any
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11.23

amounts due to the defaulter (b) initiate any proceedings in a court of law either in the name of Clearing
Corporation or in the name of the creditors (who have become creditors of the defaulter as a result of deals cleared
and settled subject to Bye-Laws, Rules and Regulations of the Clearing Corporation) of the defaulter against the
defaulter for the purpose of recovering any amounts due from the defaulter. The defaulter as well as the creditors of
the defaulter shall be deemed to have appointed the Relevant Authority, Clearing Corporation as their constituted
attorney for the purpose of taking such proceedings.

Payment Of Relevant Authority

If any Clearing Member takes any proceedings in a court of law against a defaulter whether during the period of its
default or subsequent to its re-admission to enforce any claim against the defaulter's estate arising out of any
admitted deals in the market made subject to the Bye Laws, Rules and Regulations of the Clearing Corporation
before such a Member was declared a defaulter and obtains a decree and recovers any sum of money thereon, it
shall pay such amount or any portion thereof as may be fixed by the Relevant Authority for the benefit and on
account of the creditor members having claims against such defaulter.

CHAPTER - XII

SETTLEMENT GUARANTEE FUND AND DEFAULTS SUBSEQUENT TO COMMENCEMENT OF OPERATION OF

12.1.

12.1.1

SETTLEMENT GUARANTEE FUND
Definitions

In Bye-Laws 12.1 to 12.49 unless there is anything repugnant in the subject or context:

(a) “Approved Scheme” shall have the meaning assigned thereto by Bye-Law. 12.49
(b) “Associate” of a Clearing Member shall mean:
(6)) a partner of the Clearing Member,
(i) a designated director of the Clearing Member in the event of the Clearing Member being a

company or other corporate body,

(ii1) a lineal ascendant or descendant of the Clearing Member, of a partner of the Clearing Member or
of a designated director referred to in (ii) above;

@iv) a spouse, daughter-in-law, son-in-law, brother or sister of the Clearing Member, of a partner of
the Clearing Member or of a designated director referred to in (ii) above, or a lineal ascendant or
descendant of a spouse, daughter-in-law or son-in-law referred to in this clause or a lineal
descendant of a brother or sister referred to in this clause;

v) a Relative of the Clearing Member, of a partner of the Clearing Member or of a designated
director referred to in (ii) above;

(vi) in the case of a Clearing Member which is a company or other body corporate, a person who has a
substantial interest in the Clearing Member within the meaning of Section 13 of the Income-Tax
Act, 1961;
() “Business Day” shall have the same meaning as is assigned thereto in Bye-Law 1.20
(d) “Fund” shall mean the Settlement Guarantee Fund;
© “Relative” shall mean a person who is a relative within the meaning of:
@) Section 13 of the Income-Tax Act, 1961 or

(i) The Companies Act, 2013.

®) “Settlement” shall include an auction settlement {and a settlement pursuant to an Approved Scheme} but
shall not include a bad delivery settlement.

(2) “Settlement in which a Clearing Member or a defaulter has been declared a defaulter” shall have the
following meaning:

Where a Clearing Member has been declared a defaulter for non-payment of any amount payable by him
into the Clearing Corporation in respect of any Settlement Period then the Settlement Period in respect of
the non-payment of which the Clearing Member is declared a defaulter shall be the “Settlement” in which
the Clearing Member or the defaulter is or has been declared a defaulter”; and where the Clearing Member
has failed to pay any amount payable by him into the Clearing Corporation in respect of more than one



1422

THE GAZETTE OF INDIA, NOVEMBER 22, 2014 (AGRAHAYANA 1, 1936) [PART IV

12.1.2

12.1.3

settlement period then the “Settlement in which the Clearing Member or the defaulter is or has been
declared a defaulter” shall be the settlement so specified by the Relevant Authority which has declared him
as a defaulter.

In the Rules, Bye-Laws and Regulations, unless there is anything repugnant in the subject or context:

“Date on which the Settlement Guarantee Fund becomes operational” means the date specified by the Relevant
Authority as the date on which the Settlement Guarantee Fund shall become operational”.

(a)

(b)
©

(d)

(e)

The Clearing Corporation shall establish a fund for each segment as determined under Bye-law 2.1 and 2.2
which shall be known as the “Settlement Guarantee Fund” or by such nomenclature as Clearing
Corporation may specify, in such manner as may be prescribed by SEBI from time to time and such fund
shall be used for the designated segment only.

The corpus of the Fund shall consist of such amounts as provided in Bye-law 12.5.

Subject to the other provisions of the Rules, Bye-Laws and Regulations of the Clearing Corporation, the
objects of the Fund shall be:

@) to guarantee, in accordance with the Rules, Bye-Laws and Regulations of the Clearing
Corporation the settlement of bona fide transactions of Clearing Members of the Clearing
Corporation inter-se, and the Clearing Members, which form part of the Clearing Corporation’s
settlement system including settlements of borrowing, lending and other transactions under or
pursuant to an Approved Scheme; and

(i) to make, in accordance with the Rules, Bye-Laws and Regulations of the Clearing Corporation,
temporary refundable advances to the clearing members who are facing a temporary financial
mismatch in order to enable them to meet in time their financial obligations in a settlement, so as
to endeavour to ensure timely completion of settlements on the Clearing Corporation and thereby
protect the interests of the investors on the Clearing Corporation and the Clearing Members of the
Clearing Corporation and thereby also inculcate confidence in the minds of investors regarding
the expeditious completion of settlements on the Clearing Corporation and support the
development of the stock market.

The Relevant Authority shall be entitled to make such regulations as it thinks fit and proper in connection
with the manner, norms and procedures of the Fund and defaults declared subsequent to the
commencement of the operation of the Fund.

Without prejudice to the generality of clause (d) above, the Relevant Authority shall be entitled to make
regulations relating to norms, procedures and manner in respect of:

@1) the management and administration of the Fund;
(i) the structure and composition of the Fund;

(ii1) the contributions to be made to the Fund by the Exchange, Clearing Members of the Clearing
Corporation and others;

@iv) investment of the Fund;

) application of the Fund;

®) persons who would be disentitled from receiving a benefit from the Fund;

(2) minimum value of funds in the Fund and maximum limits on disbursements from the Fund,;

(h) the money and property to be paid to or received by the Relevant Authority;

@) the application of the money and property paid to or received by the Relevant Authority including

the order of priority in which they shall be applied;

)] the closing-out, adjustment, settlement and/or cancellation of contracts entered into by a Clearing
Member with the defaulter;

k) the disbursement of advances from the Fund and the terms of such advances.
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12.2. Management Of The Fund

12.2.1 (a) Subject to the Rules, Bye-Laws and Regulations of the Clearing Corporation the Relevant Authority shall
have complete control over the management and administration of the Fund. In addition to the powers
conferred by the other provisions of the Rules, Bye-Laws and Regulations of the Exchange, the Relevant

Authority shall be vested with all powers, authorities and discretions necessary or expedient for or

incidental to the management and administration of the Fund or for achieving the object and purpose of the

Fund;

(b) Without prejudice to the generality of the foregoing, the Relevant Authority shall have for the purposes of
the Fund, the power to:

(6)) summon the Clearing Members, partners of the Clearing Members and directors of the Clearing
Members who are companies or other corporate bodies to appear before the Relevant Authority
and question them;

(i1) call upon the Clearing Members, partners of the Clearing Members, and directors of the Clearing
Members who are companies or other corporate bodies to furnish to the Relevant Authority such
information, documents and papers as the Relevant Authority may require and within the period
specified by the Relevant Authority;

(iii)  prescribe forms, agreements, affidavits, undertakings and other writings to be signed by the
Clearing Members, partners of the Clearing Members, directors of the Clearing Members who are
companies or other corporate bodies or by other persons and specify the period within which the
same should be signed and submitted;

(iv)  invest or otherwise deal with the money of the Fund;

) call for and hold any security for the payment of any amount payable to the Fund, and realise or
otherwise deal with any security or other property offered to the Fund;

(vi) borrow money without security or against the security of the Fund or any property of or available
to or accessible by the Fund or otherwise;

(vii)  enter into financial arrangements with banks, institutions, companies and other persons;

(viii) ~ issue guarantees and indemnities;

(ix)  delegate any of its powers and functions to any person subject to such terms and conditions as the
Relevant Authority may think fit to impose, and subject to overall ratification by the Relevant
Authority;

x) do all such acts as the Relevant Authority considers necessary to protect or advance the interests
of the Fund or to achieve the purposes and objects of the Fund;

(xi)  institute and conduct legal proceedings to recover assets of a defaulter or a member.

(© Each clearing member's contribution and deposit towards Fund shall be allocated by the Clearing
Corporation among the various segments which are designated as such by the Clearing Corporation and
in which the clearing member participates, in such proportion as it may decide from time to time. The
Clearing Corporation shall retain the right to utilise the fund allocated to a particular segment to the
satisfaction of losses or liabilities of the Clearing Corporation incident to the operation of that segment or
for any other segment of same Exchange as may be decided by the Clearing Corporation at its discretion.

12.3.  Accounts And Audit Of The Fund

Unless the Relevant Authority otherwise directs, the accounts of the Fund shall be prepared and maintained as a

part of the accounts of the Clearing Corporation and shall be audited as a part of the accounts of the Clearing

Corporation.

12.4.  Documents To Be Executed By The Clearing Member And Their Partners
12.4.1 Within such period as may be specified by the Relevant Authority (as may be extended by the Relevant Authority

from time to time), every Clearing Member and every partner of every Clearing Member who is carrying on
business on the Clearing Corporation in partnership shall sign and deliver to the Relevant Authority agreements
and other writings in such form as may be prescribed by the Relevant Authority from time to time.
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12.4.2 In the event of any change in the form of any agreements or writings the Relevant Authority may require every
Clearing Member and every partner of every Clearing Member who is carrying on business on the Clearing
Corporation in partnership to sign and deliver to the Relevant Authority supplemental agreements or writings or
fresh agreements or writings within such period or extended period as may be specified by the Relevant Authority
from time to time).

12.5.  Composition Of Fund
The Fund shall consist of:

(a) contributions from the Exchange;

(b) interest, dividend or other income arising from investments of the Fund and from any utilisation from the
Fund,

(©) accretions arising from investments of the Fund,

(d) any money or property which the Relevant Authority is entitled to appropriate to the Fund, and

(e) any other funds, contribution (non-refundable) or penalties collected from Clearing Members, money or

property which the Relevant Authority may decide to be the part of the fund from time to time,
12.6.  Liability Of Clearing Member Unaffected By Cessation Of Membership

Any unsatisfied obligation of a Clearing Member to the Fund shall not be discharged or otherwise prejudicially
affected by the cessation of his membership.

12.7. Action for Failure To Pay To Fund

The Relevant Authority may take such action as it thinks fit and proper against a Clearing Member who fails to
pay any amount to the Settlement Guarantee Fund including action by way of suspension of the business or
membership right of the Clearing Member, fine, and/or expulsion from the membership of the Clearing
Corporation.

12.8. Replacement Of Contribution

Unless otherwise provided by the Rules, Bye-Laws and Regulations of the Clearing Corporation, the Relevant
Authority may permit a Clearing Member to withdraw a contribution after he has furnished to the Fund other
contribution of the same or greater value and of a nature acceptable to the Relevant Authority.

12.9. Discharge Of Clearing Member’s Obligations

In the event of a Clearing Member ceasing to be a Clearing Member of the Clearing Corporation otherwise than by
being declared a defaulter, the Relevant Authority may retain and/or apply any unutilised contribution of the
Clearing Member towards discharging any of his obligations under the Rules and Bye-laws and Regulations of the
Clearing Corporation. in such manner and in such order or priority as the Relevant Authority thinks fit.

12.10. Investment Of Fund
(a) The Relevant Authority may:
@) open, maintain, operate and close one or more bank accounts; and

(ii) invest the money of the Fund in such investments as are permissible for investing the funds and
money of the Clearing Corporation and sell, transfer, vary, transpose and otherwise deal with
such investments;

(b) All investments of the Fund may be held in the name(s) of, and all bank accounts of the Fund or may be
held in the name(s) of and operated by, the Relevant Authority;

() The Relevant Authority shall be entitled to utilise the money of the Fund only for the purposes of the
Fund.

12.11. Loss To Fund Investments

Any loss or diminution in value of the investments of the Fund from whatever cause arising, not being due to the
willful default or fraud of any member(s) of the Relevant Authority, shall be borne by the Fund and the members of
the Relevant Authority shall incur no responsibility or liability by reason of or on account thereof. In case of any
such loss or diminution by reason of willful default or fraud by any member or members of the Defaulters’
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Committee, the persons committing the willful default or fraud shall be personally liable for the loss or diminution
and other persons who are not parties to the willful default or fraud shall not be liable for the loss or diminution.

12.12. Intimation Of Clearing Member’s Apprehended Failure

A Clearing member who has reason to apprehend that he may commit any of the acts or omissions referred to in
Bye-Law 11.1 shall immediately notify to the Relevant Authority:

(a)
(b)

()

(d)

the details of such acts or omissions;

the details and value of all his commitments, obligations and liabilities to other members arising out of
contracts or transactions made subject to the Rules, Bye-Laws and Regulations of the Clearing
Corporation/Exchange;

the extent to which he will be able to discharge and meet such commitments and obligations out of his
own funds and/or out of funds obtained by him from others; and

all the facts and circumstances which have caused or contributed to the apprehended failure to meet such
commitments and obligations.

12.13. UtilisationFor Failure To Meet Obligations

(a)

(b)

()

In the event a Clearing Member fails to meet his obligations to the Clearing Corporation arising out of
clearing and settlement operations of such transactions as are permitted in the Rules, Bye-Laws and
Regulations of the Clearing Corporation then, notwithstanding anything stated elsewhere in the Rules,
Bye-Laws and Regulations, the Relevant Authority may, before declaring the concerned member as a
defaulter, utilise the Settlement Guarantee Fund to the extent necessary to fulfill his obligations on such
norms, terms and conditions as the or the Relevant Authority may specify from time to time.

The terms and conditions specified by the Relevant Authority may include, inter alia, terms and conditions
as to interest, repayment, suspension of membership rights and reduction of exposure limits of the
concerned Clearing Member.

The concerned Clearing Member shall be obliged to repay the amount so utilised from the Fund within
such period as the Relevant Authority may specify together with interest thereon at the rate specified by
the Relevant Authority. If a Clearing Member fails to repay the amount so utilized from the Fund or a part
thereof or any interest thereon within the period specified by the Relevant Authority, the Clearing Member,
may be declared a defaulter.

12.14. Payment Under Settlement Guarantee

Upon a Clearing Member being declared a defaulter, if the settlement which has not been completed by reason of
the default by the defaulter, the Relevant Authority shall:

(a)

(b)

pay from the Fund before the pay-out of the relevant settlement the unpaid settlement dues payable by
the defaulter to the Clearing Corporation; and

within such time as may be determined by the Relevant Authority from the date of Pay-Out deliver the
securities to be delivered by the defaulter, in respect of the settlement in which the defaulter has been
declared a defaulter.

12.15. Certain claims not to be entertained

Notwithstanding Anything Stated In Bye-Law 12.14,

@

1)

(I1D)

the Relevant Authority shall pay only such amounts as are payable by the defaulter to the other Clearing
Member and into the Clearing Corporation in respect of the dealings entered into by the defaulter in
respect of the settlement in which he has been declared a defaulter.

in case of the defaulter having failed to deliver any security into the Clearing Corporation in respect of the
settlement in which he has been declared a defaulter, the Relevant Authority may deliver the security into
the Clearing Corporation or directly to the concerned member, within such time as may be determined by
the Relevant Authority, by acquiring the same from the market or otherwise, failing which the provisions
of closing-out of contracts will apply.

Notwithstanding anything stated elsewhere in the Rules, Bye-Laws and Regulations, the Relevant
Authority shall not pay from the Fund to a Clearing Member, if it has reason to believe that any
transaction:
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a) 1is not bona fide;
b) is disallowed under any Bye-Law; or

c) is connected with payment or repayment of a deposit or loan (other than a deposit or loan
under or pursuant to an Approved Scheme), then:

v For the purpose of determining whether or not a clearing member is entitle for the payment from Fund, the
Relevant Authority shall be entitled to consider, inter alia, the surrounding circumstances, the usual course
of dealings on the Clearing Corporation, the relationship between the defaulter and the claimant, the
quantity and price of the securities involved in the transaction, other transactions in the same scrip and
such other matters as the Relevant Authority thinks fit;

12.16. Outstanding Contracts In Other Settlements

(a) In respect of any settlement or settlements which is or are incomplete at the time when a Clearing Member
is declared a defaulter, the Relevant Authority may at the risk and cost of the defaulter, square up all or any
of the defaulters’ outstanding sales and purchase positions by entering into corresponding purchase and
sale contracts in the market. The profit or loss on such squaring up shall, in the first place, be paid to or by
the Fund and credited or debited by the Fund to the defaulter’s account with the Fund;

(b) Upon a member being declared a defaulter, in addition to the provisions of clause (a) of this Bye-Law, the
provisions of Bye-Laws 12.14 and 12.15 and other applicable Bye-Laws shall apply mutatis mutandis to
any settlement or settlements other than the settlement in which the defaulter has been declared a defaulter
unless the Relevant Authority, for reasons to be recorded, passes a resolution determining otherwise, in
which case no payment shall be made from the Fund in respect of such settlement or settlements (other
than the settlement in which the defaulter has been declared a defaulter) as the Relevant Authority may
specify.

12.17. Shortfall In Fund

In the event of the Fund being insufficient to make full payment of the payments to be made from the Fund and in
such case the contracts of Clearing Members with the defaulter in the settlement in which he has been declared a
defaulter and in subsequent settlements shall be closed out, adjusted, settled and/or canceled in accordance with the
provisions of Bye-Law of the Clearing Corporation, and the Relevant Authority shall pay the amounts payable to
the Clearing Members by the Defaulter on such closing-out, adjustment, settlement and/or cancellation on a pro-rata
basis to the extent possible out of the Fund, and the balance unfulfilled obligations remaining after such application
of funds may be assessed against the Clearing Members in such manner as the Relevant Authority may, from time
to time, in its absolute discretion thinks fit and equitable.

12.18. Repayment By Payee Disentitled To Receive

If the Relevant Authority has paid any sum under these Bye-Laws and it is subsequently found that the payee was
for any reason not entitled to receive such amount then the payee shall forthwith repay the same to the Relevant
Authority together with interest thereon at the rate of 2.5% per month (or such other rate as the Relevant Authority
may specify) for the period commencing on the date on which the payment was received by the payee and ending
on the date on which such amount is repaid by the payee.

12.19.Money And Property Of Defaulter

All money (including margin money and Contribution, securities and other property) whatsoever of the defaulter
with the Clearing Corporation or the Clearing House (save and except those which may be at any time excluded by
the Relevant Authority from the provisions of this Bye-Law) and all securities and money delivered or paid by the
Clearing Members into the Clearing Corporation to the credit of the defaulter shall be handed over to the Relevant
Authority or held by the Clearing Corporation subject to these Rules, Bye-Laws and Regulations of Clearing
Corporation and the directions of the Relevant Authority.

12.20. UtilisationOf Money And Property For Payment And Order Of Priority

In the event a clearing member is declared a defaulter and the clearing member fails to meet the clearing and
settlement obligations to the Clearing Corporation arising out of clearing and settlement operations of such deals as
provided in the Rules, Bye Laws and Regulations, the relevant authority may utilise the Fund and other monies to
the extent necessary to eliminate the obligation in the following order:
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(1) any amount that may be paid in the form of margin or any other payment of the defaulting member retained by
the Clearing Corporation for the purpose of the clearing and settlement; if this amount is not sufficient to settle the
obligation,

(i) then any contribution or deposit made by or bank guarantee arranged by the defaulting member to the Fund,
whether in the form of cash or securities or bank guarantee or receipts; if this amount is not sufficient to settle the
obligation,

(iii) Insurance amount, if any, received by Clearing Corporation for satisfying the obligations, as decided by the
Clearing Corporation; if the amount is not sufficient to settle the obligation,

(iv) the fines, penalties, penal charges, auction difference, interest on delayed payments, interest or other income, if
any, earned by investment or disinvestment of Fund or interest earned on margin monies that form part of the Fund
to the extent as may be decided by the Clearing Corporation; if the amount is not sufficient to settle the obligation,

(v) the retained earnings of the Clearing Corporation to the extent available and in the manner the Clearing
Corporation deems fit; if this amount is not sufficient to settle the obligation,

(vi) the profits available for appropriation in the respective year in which the default took place, in such proportion
and manner as the Relevant Authority deem fits; if this amount is not sufficient to settle the obligation,

(vii) the amount of contribution and deposit made by all categories of clearing members to the Fund in proportion to
the total contribution and deposit made by each clearing member,

(viii) If the above amount is not sufficient, the balance obligation remaining after application of the above funds shall be
assessed against the clearing members in the same proportion as their total contribution and deposit and clearing members
shall be required to contribute or deposit in the Fund, within such time as the Relevant Authority shall require, the deficient

amount.

12.21.

12.22.

Repayment And Payment Of Interest By Defaulter

If on account of the default of a Clearing Member any amount is paid by the Relevant Authority out of the money
or property referred to at Bye-Law 12.20 then the defaulter shall be liable to forthwith repay the same to the
Clearing Corporation or to the Relevant Authority to the credit of the Fund together with such interest as may be
determined by the Relevant Authority form time to time commencing on the date of payment by the Relevant
Authority and ending on the date of repayment; and, for the purposes of the Rules, Bye-Laws and Regulations of
the Clearing Corporation , such interest shall be deemed to be an amount paid out of/due to the Fund.

Application Of Defaulters’ Assets And Other Amounts

D The Relevant Authority shall realise and apply all the money, rights and assets of the defaulter which have
vested in or which have been received by the Relevant Authority and all other assets and money of the
defaulter in the Clearing Corporation including the money and securities receivable by him from any other
Clearing Member, money and securities of the defaulter lying with the Clearing Corporation or credit
balances lying in the Clearing Corporation, security deposits, any bank guarantees furnished on behalf of
the defaulter, fixed deposit receipts discharged or assigned to or in favour of the Clearing Corporation,
Clearing Member’s Contribution deposited with the Clearing Corporation by the defaulter, any security
created or agreed to be created by the defaulter or any other person in favour of the Clearing Corporation
or the Relevant Authority for the obligations of the defaulter to the following purposes and in the
following order of priority, viz.:

(a) First - to make any payments made from the Fund;

(b) Second - the payment of such subscriptions, debts, fines, fees, charges and other money as shall have been
determined by the Relevant Authority to be due to the Clearing Corporation or to Securities and Exchange
Board of India, or to the Specified Exchange or to the Exchange, in the order of priority as mentioned
hereinabove;

() Third - the rectification or replacement of or compensation for any bad deliveries made by or on behalf of
the defaulter to any other Clearing Member in the settlement in which the defaulter has been declared a
defaulter or in any prior or subsequent settlement (unless the Relevant Authority has otherwise determined
in respect of such settlement or settlements );

(d) Fourth - subject to the Rules, Bye-Laws and Regulation of the Clearing Corporation, the balance, if any,
shall be applied by the Relevant Authority for the payment of such unpaid outstandings, debts, liabilities,
obligations and claims to or of Clearing Members of the Clearing Corporation arising out of any contracts
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12.23.

12.24.

12.25.

12.26.

12.27.

made by the defaulter with such Clearing Members subject to the Rules, Bye-Laws and Regulations of the
Clearing Corporation as shall have been admitted by the Relevant Authority; provided that if the amount
available be insufficient to pay and satisfy all such debts, liabilities, obligations and claims in full they
shall be paid and satisfied pro rata and provided further that a claim of one defaulter against another
defaulter shall not have any priority over the claims of other creditor members and shall rank pari passu
with other claims;

(e) Fifth - subject to the Rules, Bye-Laws and Regulation of the Clearing Corporation, the balance, if any,
shall be applied by the Relevant Authority for the payment of such unpaid debts, liabilities, obligations and
claims to or of the defaulter’s constituents arising out of any contracts made by such defaulter subject to
the Rules, Bye-Laws and Regulations of the Clearing Corporation as shall have been admitted by the
Relevant Authority; provided that if the amount available be insufficient to pay and satisfy all such debts,
liabilities, obligations and claims in full they shall be paid and satisfied pro rata;

®) Sixth - the balance, if any, shall be applied by the Relevant Authority if it deems fit and in accordance with
the Securities Laws, for the payment of any claim/s of an investor protection fund on account of the
defaulter.

(2) Seventh - the surplus, if any, shall be paid to the defaulter.

2 Any amounts determined and payable on a pro-rata basis to the persons referred to under sub-clause (d)
and (e)hereinabove, shall be distributed/ paid either by crediting his account with the Clearing Corporation
or in such other manner as the Relevant Authority directs. If any such amounts which have been
determined on a pro-rata basis referred to in sub-clause (d) and (e)hereinabove remain unclaimed for such
period as may be determined by the Relevant Authority, the same shall be dealt with or disposed of by the
Relevant Authority as it deems fit. If any person(s) referred to under sub-clause (d) and (e) hereinabove
who are entitled to receive the amounts which have been determined on a pro-rata basis, be dead, all such
amounts due to such person(s) shall be paid to his legal representative or heirs.

Charge On Members’/Defaulters’ Assets

Upon payment being made from the Fund by the Relevant Authority for and on account of the defaulting Member,,
the Clearing Corporation and the Relevant Authority shall each have a first charge on all assets and property of the
member/defaulter wheresoever situated and of whatsoever nature as security for the repayment of such money and
the payment of interest thereon subject only to any and all charges, mortgages and other encumbrances created
thereon by the member/defaulter bona fide for valuable consideration prior to the day such payment was made by
the Relevant Authority.

Proceedings by Relevant Authority and Exchange

For the purpose of recovering any amount payable by the member/defaulter to the Clearing Corporation, the
Relevant Authority, the Fund, or, the Exchange shall be entitled to take such steps and proceedings (including but
not limited to sale of any property or a portion thereof) as the Clearing Corporation and/or the Relevant Authority
may think fit against the member/defaulter, the member’s/defaulter’s property and any person by whom any amount
is payable to the member/defaulter.

Borrowings

For the purpose of making any payments referred to at Bye-Law 12.14 and/or Bye-Law 12.16 or for making any
payment pursuant to Bye-Law 12.13 and/or 12.15, the Relevant Authority may borrow money without security
and/or against the security of any property of the Fund and/or any property offered to it as security by the defaulter
or any member.

Expenses of the Fund

The Relevant Authority shall not be entitled to any remuneration but shall be entitled to charge to the Fund all
expenses of creation, administration and management of the Fund including fees of auditors, lawyers, legal
advisors, chartered accountants, valuers and other professional advisers and salaries, wages and all related costs,
charges and expenses in connection with the creation, administration or management of the Fund and the exercise
of the powers of the Fund.

Protection For Acts Done In Good Faith And Indemnity

Save and except in the case of willful default and fraud, the Relevant Authority shall not be liable for any acts or
omissions on its or his part in the exercise of its or his duties and functions.
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Without prejudice to the above, the Fund shall bear all costs, charges and expenses for all suits, actions,
proceedings and claims filed or made against the Relevant Authority or any member of the Relevant Authority
except those arising out of their willful default or fraud and the members of the Relevant Authority shall be
indemnified by the Fund from and against all actions, proceedings, losses, damage, claims, liabilities, costs, charges
and expenses in connection with the Fund or the creation, management and administration thereof or any dealings
therewith except those arising by reason of their willful default or fraud.

12.28. Limited Payment From Fund

The payment from the Fund shall be limited to the extent of the money and assets in or available to the Fund; and in
the event of any shortfall, the Clearing Corporation, and/or the Relevant Authority shall not be liable.

12.29. Meetings Of Relevant Authority

The Relevant Authority shall meet for such number of times during every calendar year as it may decide from time
to time

12.30. Meetings How Convened

The Relevant Authority shall convene its meetings in accordance with the procedure that it may decide from time to
time.

12.31.  Confidentiality

All minutes and proceedings of all the meetings of the Relevant Authority, Clearing Corporation and the Relevant
Authority shall be deemed confidential.

12.32.  Minutes

Minutes of the proceedings of the Relevant Authority shall be maintained under the authority such person as may be
designated by the Relevant Authority. Such minutes shall be deemed to be confidential.

12.33.  Correspondence

The Relevant Authority shall not be obliged to recognise or act upon any communication unless it is in writing,
discloses the identity and address of the person addressing the communication and is signed by the person
addressing the communication.

12.34.  Arbitration

Any claim, dispute or difference between the Clearing Corporation or the Relevant Authority and a Clearing
Member or a defaulter in connection with any amount payable or alleged by the Clearing Corporation or the
Relevant Authority as being payable by the Clearing Member or the defaulter to the Clearing Corporation, the
Relevant Authority or The Fund shall be referred to the arbitration of the Managing Director of the Clearing
Corporation or to the arbitration of such person as the Managing Director may nominate in this behalf. The
Managing Director shall determine the procedure to be followed to hear and decide all claims, dispute or
differences referred to in this bye-law.

12.35.  Securities Lending And Borrowing

(a) Clearing Members shall be entitled to lend and borrow securities and otherwise participate in such
securities borrowing and lending schemes or sub-schemes of BOI Shareholding Limited (hereinafter
referred to as “BOISL”) or other approved intermediaries registered by the Securities and Exchange Board
of India (hereinafter referred to as “SEBI”) under the Securities Lending Scheme, 1997, as may be from
time to time approved by the Relevant Authority (hereinafter collectively referred to as “Approved
Schemes”). The Relevant Authority may at any time in its discretion withdraw approval to a securities
borrowing and lending scheme or sub-scheme previously approved by it.

(b) All contracts entered into by or with a Clearing Member under or pursuant to an Approved Scheme shall
be deemed to have been made subject to the Rules, Bye-Laws and Regulations of the Clearing
Corporation.

() Members shall issue confirmation memos to their constituents in respect of borrowing and lending

transactions entered into by them with their constituents or on behalf of their constituents under any
Approved Scheme.
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(d)

(e)

®

€]

(h)

Unless repugnant to or inconsistent with the context or the provisions of an Approved Scheme, the Rules,
Bye-Laws and Regulations of the Clearing Corporation, the Good/Bad delivery Guidelines issued by SEBI
and other notices, circulars, rules, regulations, guidelines and directions of SEBI and the Clearing
Corporation shall apply mutatis mutandis to:-

@) a contract by a Clearing Member to lend securities under an Approved Scheme in the same
manner as they apply to a contract by a Clearing Member to sell securities;

(ii) a contract by a Clearing Member to borrow securities under an Approved Scheme in the same
manner as they apply to a contract by a Clearing Member to purchase securities;

(ii1) a contract by a Clearing Member to return securities previously borrowed by him under an
Approved Scheme in the same manner as they apply to a contract by a Clearing Member to sell
securities;

@iv) a contract by a Clearing Member to receive back securities previously lent by him under an

Approved Scheme in the same manner as they apply to a contract by a Clearing Member to
purchase securities;

v) an obligation by a Clearing Member to pay any amount or deliver any security under an
Approved Scheme in the same manner as they apply to an obligation by a Clearing Member to
pay an amount or deliver a security pursuant to a bargain made subject to the Rules, Bye-Laws
and Regulations of the Clearing Corporation;

(vi) the failure by a Clearing Member to fulfill an obligation under an Approved Scheme or pursuant
to a transaction made under an Approved Scheme in the same manner as they apply to failure by a
Clearing Member to fulfill an obligation under the Rules, Bye-Laws and Regulations of the
Clearing Corporation or pursuant to a bargain made subject to the Rules, Bye-Laws and
Regulations of the Clearing Corporation;

(vii) the contract between, and the rights and obligations of, Clearing Members and their clients in
relation to lending, borrowing and other transactions under an Approved Scheme in the same
manner as they apply to contracts between, and rights and obligations of, Clearing Members and
their clients in relation to contracts for and transactions of the sale and purchase of securities
made subject to the Rules, Bye-Laws and Regulations of the Clearing Corporation.

A breach by a Clearing Member of the provisions of an Approved Scheme or of any rules, procedures,
notices, circulars, directions, guidelines or provisions issued or made by the concerned approved
intermediary shall be deemed to be a violation by the Clearing Member of the Rules, Bye-Laws and
Regulations of the Clearing Corporation or of rules, procedures, notices, circulars, directions, guidelines or
provisions issued or made by the Clearing Corporation, and the Clearing Corporation shall be entitled to
take proceedings and action against the Member accordingly including suspension of his membership
rights, expulsion or declaration of default.

If the rules or procedures (by whatever name called) of an Approved Scheme provide that a Clearing
Member’s membership rights shall stand suspended or a Clearing Member shall stand declared as a
defaulter in the event of occurrence of a specified event then the Clearing Member’s membership rights
shall stand suspended or the Clearing Member shall stand declared as a defaulter under the Clearing
Corporation’s Rules, Bye-Laws and Regulations in the event of occurrence of such event.

All claims (whether admitted or not), disputes and differences between a Clearing Member and a non-
Clearing Member arising out of or in relation to borrowing, lending, contracts, dealings or transactions
under or pursuant to an Approved Scheme or with reference to anything incidental thereto or in pursuance
thereof or relating to their construction, fulfillment or validity shall be referred to and decided by
arbitration as provided in the Rules, Bye-Laws and Regulations of the Clearing Corporation relating to
Arbitration Other Than Between Clearing Members.

All claims (whether admitted or not), disputes and differences between Clearing Members arising out of
or in relation to borrowing, lending, contracts, dealings or transactions under or pursuant to an Approved
Scheme or with reference to anything incidental thereto (including claims, complaints, differences, and
disputes relating to errors or alleged errors in inputting any data or command in either the Exchange’s
computerised trading system or the Clearing Corporation’s computerized system or in execution of any
orders or transactions on or by such trading system) or in pursuance thereof or relating to their
construction, fulfillment or validity and any question or dispute whether such borrowing, lending,
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contracts, dealings or transactions has or have been done or entered into or not shall be referred to and
decided by arbitration as provided in the Rules, Bye-Laws and Regulations of the Clearing Corporation
relating to Arbitration Between Clearing Members.”

CHAPTER - XIII
MISCELLANEOUS

13.1 Save as otherwise specifically provided in the Bye-Laws and Regulations prescribed by the Relevant Authority
regarding clearing and settlement arrangement, in promoting, facilitating, assisting, regulating, managing and
operating the Clearing Corporation, the Clearing Corporation should not be deemed to have incurred any liability,
and accordingly no claim or recourse in respect of or in relation to any dealing in securities or any matter connected
therewith shall lie against the Clearing Corporation or any authorised person(s) acting for the Clearing Corporation.

13.2 No claim, suit, prosecution or other legal proceeding shall lie against the Clearing Corporation or any authorised
person(s) acting for the Clearing Corporation in respect of anything which is in good faith done or intended to be
done in pursuance of any order or other binding directive issued to the Clearing Corporation under any law or
delegated legislation for the time being in force.

MANISHA THAKUR
Mumbai, Company Secretary & Chief Regulatory Officer
Dated 25™ August, 2014. Indian Clearing Corporation Ltd
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