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HIT IV
[PART 1V]

[R-wrart =afamal ok -t weensli & famm ik g=em)

[Advertisements and Notices issued by Private Individuals and Private Bodies]

NOTICE

NO LEGAL RESPONSIBILITY IS ACCEPTED FOR
THE PUBLICATION OF ADVERTISEMENTS/PUBLIC
NOTICES IN THIS PART OF THE GAZETTE OF INDIA.
PERSONS NOTIFYING THE ADVERTISEMENTS/PUBLIC
NOTICES WILL REMAIN SOLELY, RESPONSIBLE FOR THE
LEGAL CONSEQUENCES AND ALSO FOR ANY OTHER
MISREPRESENTATION ETC.

BY ORDER

Controller of Publication

PUBLIC NOTICE

It is for general information that I YADVINDER KUM9AR
Son of Sh. RAMPHAL Residing at H.No.16B, Block D, Gali
No. 9/6, Shyam Vihar, Ph-I, Najafgarh, New Delhi-43 declare
that name of mine has been wrongly written as YADVINDER
KUMAR VASHIST in my son's MOHIT KUMAR VASHIST
10th and 12th educational documents and in the other
documents. The actual name of mine is YADVINDER
KUMAR respectively, which may be amended accordingly.
It is certified that I have complied with other legal

requirements in this connection.
YADVINDER KUMAR
[Signature of Applicant]

1—420 GI1/2014

(35)

It is for general information that | KAMALJEET Wife of
RAMESH CHANDER residing at A-112, Rajeev Nagar,
Begampur, Delhi-110086 declare that name of mine has been
wrongly written as KAMALJEET KAUR in my son's
NEERAJ KUMAR 10th &12th educational documents and in
the other documents. The actual name of mine is KAMALJEET
respectively which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

KAMALIJEET
[Signature of Applicant]

It is general information that | RAJESH KUMAR son of
Late SHRI CHARANIJIT LAL residing at A-246, gali no-13,
shyam colony, budh vihar phase-2, Delhi-110086 declare
that name of my father has been wrongly written as
SH C LAL in my driving license and in the other document.
The actual name of my father is Late SHRI CHARANIJIT
LAL respectively, which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

RAJESH KUMAR
[Signature of Applicant]



36 THE GAZETTE OF INDIA, JANUARY 17, 2015 (PAUSA 27, 1936) [PART IV

e RIaaREST Tl srRAReE fafics
HI$—400051

gfergfar wfder (afvs) M, 1957 & 99 18 @7 Juemell & R R RIaRIIRES FIRT SHRURIH
foafices @ SRl & (RER Us oMwM @s) ywdnfad weie, sirfe A9 Ry g €, 9mm @s sififem, 1897
B GRT 23 & YTl & JAR e & foll YR & TSI IAo03 # IR fHy omd 2| Su—ffetrl (wgeR
TS M@ &) & forv garad Hemedi R fhesl Yeol &l a1 arell BIs Afda s foilRad # Srelewie] ®f rou=
H 39 UBRM @ ARG ¥ USE o & 3ieR Yadel Wi, We di—1, &h—oll, dig—dal brelad, el (qd),
HI5—400 051 DI Ao FHaT & | 15 39 & SWIGA A & Uward U<l Yeqoi R YdTfad |eesi R g axd 999
& H T8l T ST |
1. I8 UM © &b Aloar 9yl srearg—XI1 &1 Fr=feiRad g tear—XI1 & |r1er ufoRenfud faar oy -
IexYT e g%

JATI—XII : Feld e TR A
1. qord e TRE MY (Hvasive) &1 Sged

FARIRT BRUNTE & U fAfFfde W g & Hata s 4 o= Ikl @ e RS & forg
fffde W tes @& Qe d@e & Heg H Udd JeaRT @€ & foly Yord fueH RS fAfd
(vasiivs) s (8 8rfl | el ol Je & e IRl & _1 &) 3 rased 84 @ <9 #
AICESIUH HT TN FARIRNT Fe & o SRl & R/ &1 & foy fobar S &R fFoes a1 amr=
froe gfshar &1 gifad ey famr @1 fear e |

2. AUFSITH BT HIUY

1. HUHOIUH & HTU [l FeliaRT Aed(3l) 1 Hdar & HRY Io+ arell Al THRAGrsi ol q=T
B B forg gate g |

2. AUASTE & HIUT BT 73, ¢S GRAT, Sl ufierd, weilalRT e @) 3f¥edd fAue™ dHary,
FARIRT AR B g BT SN, FARINT AaR B Yol TAiadl AR FARINT HRURIME §RT Ugad
JRET QU B A A A PR®I B BROT ACASIE b GIRgH I SHERI DI S H W@ 8¢
fiRa @1 Swft | Aot & 19 1 SR A= @7 R AR B SEW W dRlaRT BRUNEH

frforRed dR®I TR faaR & -
(@) N SIReH Y&y gomel!

@) TRA P AER R FAIRT HRUARIE §RT @] 3R YaATGAId aRATT / BRIGR 1 Freierd iR
foerar ST 2 |

M TR Gel @ gE B Gh Rare (TR Aewl @ gE B 6l AR gd DI ArR) |
3. WITHOIUH & =JAaH IUferd wrd|
Hag UGN T—8 0 IR W4l gRT AR AFesl & agar Affde we teads 3 iQe d@s & 9dg
H TR FRINTA & TAS FIRT WS & oy WoEsiivs &1 JAdq JUfAd 19 (THIIRHT) FHa—aad
R A H |

4. AUHSIUE & HIUF BT TS
AICESIe® & Hraw H FreferRad e R -
(@) faf=1 siereTarell & siere HIUHSIh & fory =T sfecramel & R 99d & e fig w
TR 8
(i) FAIRAT HRURIE BT FEE : HTHASITE & AU iR SRARIT BT FE THRIRA 6T HF I

B 50 UfAerd BN | FelIRT BRURIE 59 JUASH BT T ad &I i I w0 | Aoaoivs &
oIy Tl PRUR &7 e g6d Fael 4ed & 9N & w9 § AT S |
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(ii) fafafde wre varads &1 sfere - Avasive & forv faffdse e vaaes &1 e &9 3 &F
25 gferd BRI | U 3fere &l gfenfa wifder (ffaw) wie vewds &k aeiaf) fafem, 2012
(TEsdRT faffw) & A 33 & R Affde W tadest gRT aM & 3icRoT & f3vg
[T fhar T Ahdr B |

(iii) TR A BT UG e : Tl dRUNYA EfalRad val @ srme fioaeite &
o Tl T @ Tl aew & SNRaA SmaTRd 3f¥Ie™ UTd &) Adhdl ® :

. TR wewl ¥ @ SfeM THOIRl & 25 ufierd | e I g v efee
ARG WQESIh & folg Fdhe 3fee™ & ®U H BN i, FaRT HRUNEH
TI-AT R 9 g1 fAfFgiRa aHesi & ogar 9% A 5 & w0 # Sl ae

BT 3 WHR B FHT ¢ |

° P I & AUASiUs 3 R Dls Ybed SUdel gl B8RMT| 39 UAoiH & foIg,
FAIRT BRURYE & U SUA FeAIINT Fed & Ubed—qdd qUIRdd Pl FAlaRT
AR B HITASIUG IS b Uiy JE7 ST Fball 2 |

. TP FARINT e Pl U AR YOIell H Sl SR & o &, & STguIiid 3TeR
TR BT |

o FARIRT HRARYE & U FAIRT GST & IS Bl I dl Ugal I G D @afy &
SR HHaE 31 § IYe B b [0 TAIAgT 8T | HHag IS & A¥el H a1 gl
AY FARIRT HRUARIE gRT QX Ha1 S arfes w0 999 @t HIUASIUh &l gaieqdr &l
JARFT fFar S F& | FlIRT SRUNTT BT VAT AR FAINT TS I AR e
gt B R R & folv FeliafRT SRURSE & ST 81 |
@) TR HRURIE §RT W™ S drell ®I g (Tasardl fafemi & e 34 & orgar) |

) HTHSHUE Pl Aha 3UAIHE W TSl AASIYE BT U< BT AR IASIATRN BT ITd Adha 3iea™
& forq orgurd ¥ TuIfde MR TR SERRT SIQ |

5. HIQASIU% & yae
(1) TR HRURYE & gohddl AR/ TAeTh STANT AT WeEsivs & gda Bl |

(2) FERIRT HRUNTE WCHOIH HUE & forg Faer A & fJdeyel Amcsi &1 9as & iR
FAI—FHT R 941 gR1 fafeiRa e amcsl & orfaR fivdsive oie & e &1 giled &
o forg <iftrn iR uferad daR QiR wraifad & |

6. HIUASITG & foy uga

FAIRT HRUNTA FAIRT ARl BT FFHAAT B I H S e Rl B )/ A & g
HITHSITE &1 SUINT HR FhdT 2 |

7. ATASUn &I 3R 3fere / ar=y

(1) et w€m & fog R SReeMadlel gRT WTASIUE & IMUferd RIS FUeHEARN gRT #eH &
I® BF A U fhar Srg |

(2 TR PRINTA IWEITAR &A= G ael gRT BT 1Y RN S 9w S gD Ao
DI 15 ARG T FHIE AR FER & &R aFTel 7N @ foy fAfr=T sieremaarel gRT fey S
qTel oI SMUfAT WYASIY® & forg SR fhl sferami & AT &R | |

@) A deoisx A8 & SR ATASITE & TN BT G H FeEHHAT 396 AfdaiTd MWEH & FINT &
FTAR ATASU & 17 THIMRRAT b1 ggfcd BT |

(4) @B sEEEGAl @) BT AR F THS (STD) FEH B AT H HAAT & AHA H, IA FrEAfRad
HH H 7 & SR SRl SER W dchld O fHar S

(@) TR HRURIE §RT
@) fofefde wre vwes grr
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8. Td Uud

& JuTd dad I JAST BRI AR FARRT 98 & gadhdl FAanT ded @l geRIREl & fafee @
eI ghehd! BT faar ST 2 |

T TR s & oY FeliaRT SRURIM g JuTd AMHETId: FfoRad 8 &1 aTa- B -

(®)

(=)
()
(&)

(®)

(@)

FHhdl FARINT TG B GRIRRN (RTHH gahadl daw & AIvdoigh (TH) & wreifie e
3R o FARIRT Wl # Fhahdl FRART Aawd Bl ffIRad g=RIRRN A €) |

i, Ifs B |
FAIRT HRARIA & FAEA (FlaRT T AR & 5 Ui & a_ER) |

ON O\ N

FAIRAT W BT AU 1Ry

d B H :
(1) S
(ii) FAIRIT HRARIE BT AT TR TS THRIRI © HH A HH 25 UIed & A ddb

(i) Y ATASUE : FMART FRURIE @1 3veH, fafFfde e veads @1 sfEeE SR
IR—g@Hehd! FARINT TSR BT AU MR TR ACESIUE & [Ty wreIfie e |

AY FARIRT HRURIE FHEAT BT AT (FATIRT BRUNTA BT R FAINT TSl BT HTHSA D
% foTU afera™ 3R 100 FRIS R BUU BISHR) A FllaRy WSl & THIRMGl & I & fore
FARINT e THRAT & AU &b IRTER* |

I FARIRT Gl & WTHSITE Bl TR SRR /faffde wie (s &1 sivee (S4
FAIRT el & SR@T DI R B & U¥am) IR IF AHA Tb Y FelART BRURIE & AT
ST A g1 rgHIfed fhy I 7 |

FAIRT WS & IR—Fdehd! FANT TSR §RT STadH AT T AR LRI |
ey oy 21 @7 y—arse # MU HEKd §RT FHax faar gt |

*100 RIS TRAI BUYAT DT TH BIST ST Sd Y FeliIRT HRUNIE HARFE (O Tl St
P ATASIUE B oIy Tl HRURIE & FSH BT BISHR) 100 HRIS WRATT BT I 3ffIF 2 |

*HFARINT HRUNTA IR—Fhapd! FINT Fe & oy ifaRad sfere™ &1 AvAsive & fofg
I Sfard wRIfie SiREM & e dd Wi N AR 39 Hew H i udbe fBar Smu|
IR—gaddl FARINT AeR 9 qAifdhd IRRT @1 a9qell 4 F & 99 d AR 8 & d&l &
AT WA T BT Srdfed fobar S Hahar 2 |

wkHgfy g1 afded B U—Se &l daldl & Aegd J fhar oar 8 o Aoy &1 91g o SUIRT &)
@ gd gAIGT | BN §AD ITAd], FellIRT FHRURYE URS §RT 9 WA & YN TRD BIg
e e R # 91 grr fofa @) 1 odf & IgER B |

9. <dId Wi 3R & o

FAIRT HRUNIM, Bfsc SRIA, Thal gdid Sid, fIRId gdrag o & U garg Siig 3R Aot & gaiear
% fory 9% 99 iR VAl o/ ST Sl AH—99d WR 4d1 gRT fAfFemRa AFcsl & SR SUYad &1, BT |

IE forg

2. SUYE & yRUMREwRY, I8 WA ¢ fe e § faem (R @1 foem RS [ @ reeitw . e Bl

“Herpe frruer TRET Mg wres g1 ufcRenfud fhar S |

®

TATHANIGA YTl (FgeR U oMeM Ws) & a1 & Iu—fafy 17 3R -1V &
Iu—fafer 2(13);
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(ii) UATEIIUS 9 (TR U MR W) & Fer 1 &1 9 10, searg—1IvV &1 39 5(5), 11 iR
12 TAT -V &7 7799 5 ; iR

(ili)  TIUEARITE (FER Ue e ws) faffad & s 5% @1 fAf W 5@, 4.1.22.F (4) SR U 6
o1 faf 6.14 |

FHd T2 RRIRES TR HRURYE fofics
IR, TAGAR
Bl Afera
feoofy : =Y uTe # ofcR & T2 H AU TS AT 81T |

NATIONAL SECURITIES CLEARING CORPORATION LIMITED
Mumbai - 400051

As per the requirements of Rule 18 of Securities Contracts (Regulation) Rules, 1957, the proposed amendments to the
Byelaws (Futures & Options segment) of the National Securities Clearing Corporation Limited, as given hereunder, is
published for criticism in accordance with the provisions of Section 23 of the General Clauses Act, 1897 in the official
Gazette of India. Any person having any observations on the proposed amendments to the Byelaws (Futures & Options
segment) can send the same in writing to the undersigned at Exchange Plaza, Plot C-1, Block G, Bandra—Kurla Complex,
Bandra (East), Mumbai — 400 051 within fifteen days from the date of this publication in the Gazette. The observations
received after the aforementioned period of 15 days will not be considered when the proposed amendments will be taken for
consideration.

1. Ttis proposed to substitute the entire existing Chapter XII with the following new Chapter XII:-
Quote
CHAPTER XII: CORE SETTLEMENT GUARANTEE FUND
1. Objective of the Core Settlement Guarantee Fund (CSGF)

The Clearing Corporation shall have a fund called Core Settlement Guarantee Fund (CSGF) for each clearing
segment with respect to each segment of the Specified Stock Exchange to guarantee the settlement of trades
executed in the respective segment of the Specified Stock Exchange. In the event a Clearing Member fails to fulfil
the settlement obligations, the CSGF shall be used to fulfil the settlement obligations of the Clearing Member and
complete the settlement without affecting the normal settlement process.

2. Corpus of the CSGF

(1) The corpus of the CSGF shall be adequate to meet out all the contingencies arising on account of failure of
any Clearing Member(s).

(2) The quantum of the corpus of the CSGF shall be determined by taking into consideration the risk or liability
to the CSGF on account of various factors including trade volume, delivery percentage, maximum settlement
liability of the Clearing Members, the history of defaults of the Clearing Members, capital adequacy of the
Clearing Members and the degree of safety measures employed by the Clearing Corporation. In order to
assess the fair quantum of the corpus of the CSGF, the Clearing Corporation shall consider the following

factors:
a) Risk management system in force
b) Current and projected volume/turnover to be cleared and settled by the Clearing Corporation on

guaranteed basis

c) Track record of defaults of the Clearing Members (number of defaults and amount in default of the
Clearing Members)

3. Minimum Required Corpus of the CSGF

The Relevant Authority shall specify from time to time the Minimum Required Corpus (MRC) of the CSGF for
each clearing segment of the Clearing Corporation with respect to each segment of the Specified Stock Exchange
in accordance with the norms prescribed by SEBI from time to time.
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4.  Constitution of the Corpus of CSGF

The corpus of CSGF shall consist of the following:

a)

b)
9

Contributions of various contributors:

The contributions of various contributors to the CSGF at any point of time shall be as follows:

i.

ii.

iii.

Clearing Corporation’s contribution: The Clearing Corporation’s contribution to CSGF shall be at least
50% of the MRC. The Clearing Corporation shall make this contribution from its own funds. The
Clearing Corporation’s contribution to CSGF shall be considered as part of its net worth.

Specified Stock Exchange’s contribution: The Specified Stock Exchange’s contribution to CSGF shall
be at least 25% of the MRC. Such contribution can be adjusted against the transfer of profit by the
Specified Stock Exchange as per Regulation 33 of Securities Contracts (Regulation) (Stock Exchanges
and Clearing Corporations) Regulations, 2012 (SECC Regulations).

Clearing Member’s primary contribution: The Clearing Corporation may seek risk based contribution
from Clearing Members of the clearing segment to the CSGF subject to the following conditions:

The total contribution from the Clearing Members shall not be more than 25% of the MRC. Such
contribution shall ordinarily be in the form of cash contribution to CSGF. However, the Clearing
Corporation may accept the Clearing Member’s contribution in the form of bank fixed deposits
in accordance with the norms prescribed by SEBI from time to time.

No exposure shall be available on CSGF contribution of any Clearing Member. For this
purpose, the exposure-free collateral of the Clearing Member available with the Clearing
Corporation can be considered towards CSGF contribution of the Clearing Member.

The required contribution of each Clearing Member shall be pro-rata based on the risk that they
bring to the system.

The Clearing Corporation shall have the flexibility to collect the Clearing Member’s primary
contribution either upfront or staggered over a period of time. In case of staggered contribution,
the remaining balance shall be met by the Clearing Corporation to ensure adequacy of total
CSGF corpus at all times. Such Clearing Corporation contribution shall be available to the
Clearing Corporation for withdrawal as and when further contributions from the Clearing
Members are received.

Any penalties levied by the Clearing Corporation (as per Regulation 34 of SECC Regulations.)

Interest on cash contribution to CSGF shall accrue to the CSGF and pro-rata attributed to the contributors in
proportion to their cash contribution.

5. Management of CSGF

ey
)

The Defaulters’ Committee/SGF utilization Committee of the Clearing Corporation shall manage the CSGF.

The Clearing Corporation shall follow prudential norms of investment policy for the CSGF corpus and
establish and implement policies and procedures to ensure that the CSGF corpus is invested in accordance
with the investment norms prescribed by SEBI from time to time.

6. Access to CSGF

The Clearing Corporation may utilise the CSGF in the event of a failure of the Clearing Members to fulfil their
settlement obligations.

7. Further contribution to / Recoupment of CSGF

(1) The requisite contributions to the CSGF by various contributors for any month shall be made by the contributors
before start of the month.

(2) The Clearing Corporation shall review and determine by 15th of every month the adequacy of contributions made
by various contributors as above and call for any further contributions to the CSGF as may be required to be
made by various contributors for the next month.
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(3) In the event of usage of the CSGF during a calendar month, the contributors shall, as per usage of their individual
contribution, immediately replenish the CSGF to MRC.

(4) In case there is failure on part of some contributor(s) to replenish its (their) contribution, the same shall be
immediately met, on a temporary basis during the month, in the following order:

a) By Clearing Corporation

b) By Specified Stock Exchange

8.  Default waterfall

The Default waterfall shall become applicable only in case the Clearing Member is declared a defaulter after
appropriation of the monies of the defaulting Clearing Member.

The default waterfall of the Clearing Corporation for any clearing segment shall generally follow the following

order —

a) Monies of the defaulting Clearing Member (including the defaulting Clearing Member's primary contribution
to the CSGF(s) and excess monies of the defaulting Clearing Member in other clearing segments.)

b) Insurance, if any.

c) Clearing Corporation resources (equal to 5% of the clearing segment MRC).

d) CSGEF of the clearing segment in the following order:

i Penalties

ii. Clearing Corporation’s contribution to the extent of at least 25% of the clearing segment MRC

1ii. Remaining CSGF: Clearing Corporation’s contribution, Specified Stock Exchange’s contribution and
non-defaulting Clearing Members’ primary contribution to CSGF on pro-rata basis.

e) Proportion of remaining Clearing Corporation resources (excluding Clearing Corporation’s contribution to
CSGFs of other clearing segments and INR 100 Crore) equal to ratio of clearing segment MRC to sum of
MRC:s of all clearing segments.*

f)  Clearing Corporation/Specified Stock Exchange contribution to CSGF of other clearing segments (after
meeting obligations of those clearing segments) and remaining Clearing Corporation resources to that extent
as approved by SEBI.

g) Capped additional contribution by non-defaulting Clearing Members of the clearing segment.**

h)  Any remaining loss to be covered by way of pro-rata haircut to pay-outs. ***

Explanation

1. * INR 100 Crore to be excluded only when remaining Clearing Corporation resources (excluding Clearing
Corporation contribution to CSGFs of other clearing segments) are more than INR 100 Crore.

2. **Clearing Corporation shall limit the liability of non-defaulting Clearing Members towards additional
contribution to a multiple of their required primary contribution to CSGF and the framework regarding the
same shall be disclosed. In case of shortfall in recovery of assessed amounts from non-defaulting Clearing
Members, further loss can be allocated to layer 'f' with approval of SEBI.

3. ***In case loss allocation is effected through haircut to payouts, any subsequent usage of funds shall be with

prior SEBI approval. Further, any exit by Clearing Corporation post using this layer shall be as per the terms
decided by SEBI in public interest.

9.  Stress Testing and Back Testing

The Clearing Corporation shall conduct stress tests for credit risk, liquidity stress test, reverse stress test, back testing
for adequacy of margins and such other tests as may be appropriate in accordance with the norms prescribed by SEBI
from time to time.
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Unquote

2. As a consequence of the above, it is proposed to substitute the term ‘Settlement Fund’ or ‘Settlement Guarantee Fund’
or ‘SGF’ with the term ‘Core Settlement Guarantee Fund’ in

@) Byelaw 17 of Chapter 1 and Byelaw 2(13) of Chapter IV of NSCCL Byelaws (Futures & Options segment);

(i1) Rule 10 of Chapter 1, Rules 5(5), 11 and 12 of Chapter IV and Rule 5 of Chapter V of NSCCL Rules (Futures
& Options segment); and

(iii)  Regulation 5A 4.1.2.2.A(4) of Chapter SA and Regulation 6.14 of Chapter 6 of NSCCL (Futures & Options
Regulations.

For National Securities Clearing Corporation Limited

R. Jayakumar
Company Secretary
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