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[Advertisements and Notices issued by Private Individuals and Private Bodies]

NOTICE

NO LEGAL RESPONSIBILITY IS ACCEPTED FOR
THE PUBLICATION OF ADVERTISEMENTS/PUBLIC
NOTICES IN THIS PART OF THE GAZETTE OF INDIA.
PERSONS NOTIFYING THE ADVERTISEMENTS/PUBLIC
NOTICES WILL REMAIN SOLELY, RESPONSIBLE FOR THE
LEGAL CONSEQUENCES AND ALSO FOR ANY OTHER
MISREPRESENTATION ETC.

BY ORDER

Controller of Publication

CHANGE OF NAME

I, hitherto known as Diwan Singh Rana Son of Gopal
Singh Rana, residing at WZ 36, Om Vihar, Phase-2, Uttam
Nagar, New Delhi-110059, have changed my name and shall
hereafter be known as Deeptanshu Singh Rana.

It is certified that I have complied with other legal
requirements in this connection.

Diwan Singh Rana
[Signature (in existing old name)]

1—260 G1/2016 (1125)

I, Shrikar Mishra S/o Late Sh. Kulanand Mishra, R/o
WZ-8, WZ-Block, Dasghara Village, Delhi-110012, have
changed the name of my minor daughter from Vishakha age
15 Years and she shall hereafter be known as Vishakha
Mishra.

It is certified that I have complied with other legal
requirements in this connection.

Shrikar Mishra
[Signature of Guardian]

I, hitherto known as Ranjana Bhardwaj D/o Sh. S.P.Sharma,
R/o B-158, Hardev Puri, Shahdara, Delhi-110093, have
changed my name and shall thereafter be known as Ranjna
Bhhardwaj.

It is certified that I have complied with other legal
requirements in this connection.

Ranjana Bhardwaj
[Signature (in existing old name)]
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I, hitherto known as Sanjiv Kumar S/o Sh. Madan Lal,
employed as partner in the Shiva Foam House, R/o Model
Town, Mukerian, Distt. Hoshiarpur-144211, Punjab, have
changed my name and shall hereafter be known as Sanjiv
Mahajan.

It is certified that I have complied with other legal
requirements in this connection.

Sanjiv Kumar
[Signature (in existing old name)]

I, hitherto known as Sunpreet Walia S/o Mr. Sunjeet
Singh Walia, R/o 54, Rose Enclave, Near Rose Garden, Civil
Lines, Ludhiana, Punjab-141001, have changed my name
and shall hereafter be known as Sunpriet Walia.

It is certified that I have complied with other legal
requirements in this connection.

Sunpreet Walia
[Signature (in existing old name)]

I, hitherto known as Rajnish Dhingra S/o0 Mr. Shyam
Sunder Dhingra, R/o 47/23, East Patel Nagar, New Delhi-
110008, have changed my name and shall hereafter be known
as Rajniesh Dhingrra.

It is certified that I have complied with other legal
requirements in this connection.

Rajnish Dhingra
[Signature (in existing old name)]

I, hitherto known as Gulshan Rai S/o Ramesh Chander
Makol, R/o K-84, Second Floor, New Mahavir Nagar, New
Delhi-110018, have changed my name and shall thereafter be
known as Gulshan Rai Makol.

It is certified that I have complied with other legal
requirements in this connection.

Gulshan Rai
[Signature (in existing old name)]

I, hitherto known as Ashish Mathur S/o Shri Ramendra
Shanker Mathur, self employed, residing at J-2, Ground Floor,
Pusa Apartment, Sector-15, Rohini, New Delhi-110089, have
changed my name and shall thereafter be known as Aashish
Mathur.

It is certified that I have complied with other legal
requirements in this connection.

Ashish Mathur
[Signature (in existing old name)]

I, hitherto known as Bharat Malik S/o Mr. Jagdish Chand
Malik, R/o 17/28, Third Floor, Subhash Nagar, New Delhi-
110027, have changed my name and shall hereafter be known
as Bharatt Kumaar Malik.

It is certified that I have complied with other legal
requirements in this connection.

Bharat Malik
[Signature (in existing old name)]

I, hitherto known as Love Sharma S/o Mr. Dinesh Sharma,
R/o 68, DDA Flats, RPS CLY, Dr. Ambedkar Nagar, New
Delhi-110062, have changed my name and shall hereafter be
known as Llove Sharrma.

It is certified that I have complied with other legal
requirements in this connection.

Love Sharma
[Signature (in existing old name)]

I, hitherto known as Sanjay Kumar S/o Mr. Dal Chand,
R/o D-36/2, Gali No-2, D-Block, Harsh Vihar, Delhi-110093,
have changed my name and shall hereafter be known as
Sanjay D Kuumar.

It is certified that I have complied with other legal
requirements in this connection.

Sanjay Kumar
[Signature (in existing old name)]

I, hitherto known as Sagar S/o Mr. Tilak Raj, R/o 23/12,
Ashok Nagar, Sonipat, Haryana-131001, have changed my
name and shall hereafter be known as Sagar Vallecha.

It is certified that I have complied with other legal
requirements in this connection.

Sagar
[Signature (in existing old name)]

I, hitherto known as Rahul Valecha S/o Mr. Tilak Raj,
R/o 23/12, Ashok Nagar, Sonipat, Haryana-131001, have
changed my name and shall hereafter be known as Rrahul
Vallecha.

It is certified that I have complied with other legal
requirements in this connection.

Rahul Valecha
[Signature (in existing old name)]
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I, hitherto Known as Sunija. P daughter of Sukumara
Kurup. N, wife of Chunduru Venkata Lakshmi Krishna Prasad,
employed as Sub Inspector/FSN-CRPF, CH, Jharoda Kalan,
New Delhi-110072, residing at Suvarna Bhavan, Vechoochira,
P.O.-Kollamula, Pathanamthitta, Mannadisala, Kerala-686511,
have changed my name and shall hereafter be known as
Chunduru Sunija Prasad.

It is certified that I have complied with other legal
requirements in this connection.

Sunija. P
[Signature (in existing old name)]

I, hitherto known as CHITRANJAN CHAUDHRY S/o
KARE LAL CHOUDHARY, residing at A-481, T/F, Mohalla
Maharam, Shahdara, Delhi-110032, have changed my name
and shall hereafter be known as RAHUL KUMAR.

It is certified that I have complied with other legal
requirements in this connection.

CHITRANJAN CHAUDHRY
[Signature (in existing old name)]

I, hitherto known as ANTHONY Son of Robert Lobo,
employed as Beldar, at CPWD North Avenue Parliament-3,
New Delhi, residing at H-259, Sri Niwas Puri, New Delhi-
110065, have changed my name and shall hereafter be known
as ANTHONY LOBO.

It is certified that I have complied with other legal
requirements in this connection.

Anthony
[Signature (in existing old name)]

I, hitherto known as Chandrika Verma Daughter of
Parmatma Sarup Verma, residing at G-124, Preet Vihar,
Delhi-110092, have changed my name and shall hereafter be
known as Hinal Verma.

It is certified that I have complied with other legal
requirements in this connection.

CHANDRIKA VERMA
[Signature (in existing old name)]

I, hitherto known as Amarbir Singh alias Angrej Singh
Son of Mangal Singh, Self Employed, residing at Village
Mandiala, PO. Sohal Jagir, Tehsil Nakodar, District Jalandhar,
have changed my name and shall hereafter be known as
Angrej Singh.

It is certified that I have complied with other legal
requirements in this connection.

Amarbir Singh alias Angrej Singh

[Signature (in existing old name)]

I, hitherto known as Onkar Dass Son of Gurbachan Mistry,
residing at Village Phulahi PO Bhatrana Tehsil & Distt.
Hoshiarpur, Punjab, India, have changed my name and shall
hereafter be known as Onkar Singh.

It is certified that I have complied with other legal
requirements in this connection.

ONKAR DASS
[Signature (in existing old name)]

I, hitherto known as DINESH CHANDRA S/o0 SOHAN
PAL VARSHNEY, R/o C-38, Gali No.6, Rajgarh Colony,
Delhi-110031, have changed my name and shall hereafter be
known as DINESH CHANDRA VARSHNEY for all purposes.

It is certified that I have complied with other legal
requirements in this connection.

DINESH CHANDRA
[Signature (in existing old name)]

L, hitherto known as Meena Ahluwalia Wife of Col Sukhpal
Singh Ahluwalia (Retd), residing at 39 St Patrick Town
Sholapur Road Pune-411013 have changed my name and
shall hereafter be known as Mary Ahluwalia.

It is certified that I have complied with other legal
requirements in this connection.

Meena Ahluwalia
[Signature (in existing old name)]

I, hitherto known as Sunil Kumar S/o Baij Nath Sharma,
residing at Room-132, Akash Air Force (IAF) Officers Mess,
Zakir Hussain Marg, New Delhi-110003, have changed my
name and shall thereafter be known as Sunil Kumar Sharma.

It is certified that I have complied with other legal
requirements in this connection.

Sunil Kumar
[Signature (in existing old name)]

I, hitherto known as Davinder Kumar Saini Son of
Shri Balbir Singh, residing at WZ-283/66, West Block, Street
No. 1, Vishnu Garden, New Delhi-110018, have changed my
name and shall hereafter be known as DAVINDER KUMAR.

It is certified that I have complied with other legal
requirements in this connection.

Davinder Kumar Saini
[Signature (in existing old name)]
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I, hitherto known as DILRAJ SINGH S/o GURCHARANIJIT
SINGH, residing at VPO MANA TALWANDI TEHSIL
BHOLATH DISTT. KAPURTHALA, (PUNJAB), have
changed my name and shall hereafter be known as DILRAJ
SHOKER.

It is certified that I have complied with other legal
requirements in this connection.

DILRAJ SINGH
[Signature (in existing old name)]

I, Vijay Sethi S/o Sh. K.L. Sethi, R/o Flat No. 86 Saraswati
Enclave Apartment Sec-9, Rohini New Delhi-110085, have
changed the name of my minor Son Shubh Sethi aged 11
years and he shall hereafter be known as Shubbh Sethhi.

It is certified that I have complied with other legal
requirements in this connection.

Vijay Sethi
[Signature of Guardian]

I, Virender Sharma Son of Shri Raj Kumar Sharma, residing
at S-13 B, Lane No.-1 Sunder Block, Shakar Pur, Delhi-
110092, have changed the name of my minor son Dhananjay
Kumar Gaur aged 17 years and he shall hereafter be known
as Dhananjay Raj Gaur.

It is certified that I have complied with other legal
requirements in this connection.

Virender Sharma
[Signature of Guardian]

I, Virender Sharma son of Shri Raj Kumar Sharma, residing
at S-13 B, Lane No.-1 Sunder Block, Shakar Pur, Delhi-
110092, have changed the name of my minor son Lakshit
Gaur aged 14 years and he shall hereafter be known as
Lakshit Raj Gaur.

It is certified that I have complied with other legal
requirements in this connection.

Virender Sharma
[Signature of Guardian]

I, hitherto known as Vinita Sinha W/o Mr. Kumar Rahul,
residing at A-24, Aditi Apartment, Patparganj L.P. Extn., Delhi-
110092, have changed my name and shall thereafter be
known as Vinita Singh.

It is certified that I have complied with other legal
requirements in this connection.

Vinita Sinha
[Signature (in existing old name)]

I, Chandra Prakash Pandey Son of Jai Prakash Narayan
Pandey, residing at 9/22, 1st Floor, East Patel Nagar, New
Delhi-110008, have changed the name of my minor daughter
Saira Kumari aged 4.11 years and she shall hereafter be
known as Aadya Kumari.

It is certified that I have complied with other legal
requirements in this connection.

Chandra Prakash Pandey
[Signature of Guardian]

I, Shashi Prabha W/o Surender, residing at H. No. 39H/5,
Amritpuri Garhi, New Delhi-110065, have changed the name
of my minor son Soney Chandel aged 13 year and he shall
hereafter be known as Sunny Baghel.

It is certified that I have complied with other legal
requirements in this connection.

Shashi Prabha
[Signature of Guardian]

I, Shashi Prabha W/o Surender, residing at H. No. 39H/
5, Amritpuri Garhi, New Delhi-110065, have changed the
name of my minor daughter Vanshika Chandel aged 11 year
and she shall hereafter be known as Vanshika Baghel.

It is certified that I have complied with other legal
requirements in this connection.

Shashi Prabha
[Signature of Guardian]

I, hitherto known as Deepak Kumar Son of Jai Prakash
Gaur, employed as CHEEAR in the Indian Navy, residing at
H.No. 33, Village & P.O. Ambiwala, Dehradun, Uttrakhand-
248007, have changed my name and shall be known as
Deepak Gaur.

It is certified that I have complied with other legal
requirements in this connection.

Deepak Kumar
[Signature (in existing old name)]

I, hitherto known as Hemant Mansotra Wife of Gautam
Gupta, residing at H.No. 194, Bal Vatika, Behind Mount
Carmel School, Ram Nagar, V.P.O. Kakkon, Hoshiarpur,
Punjab, have changed my name and shall thereafter be
known as Samridhi Gupta.

It is certified that I have complied with other legal
requirements in this connection.

Hemant Mansotra
[Signature (in existing old name)]
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I, hitherto known as Veena Kumari Nagar W/o Puneet
Kumar, employed as Asstt. Nursing Superintendent in AIIMS
Ansari Nagar, New Delhi-110029, residing at BC-78 (West),
Shalimar Bagh, Delhi-110088, have changed my name and
shall thereafter be known as Veena Nagar.

It is certified that I have complied with other legal
requirements in this connection.

Veena Kumari Nagar
[Signature (in existing old name)]

I, hitherto known as Niranjan son of Sh. Veer Bahadur,
residing at H.No.228, Pocket-14, Sector-A/5, Narela, Delhi-
110040, have changed my name and shall thereafter be
known as Niranjan Rai.

It is certified that I have complied with other legal
requirements in this connection.

Niranjan
[Signature (in existing old name)]

I, hitherto known as Laxminarayan Mali S/o Shri Shankar
Lal Mali, employed as Junior Passport Assistant, Regional
Passport Office Jaipur, residing at VPO-Naila, Tehsil-Jamwa
Ramgarh, District-Jaipur, Rajasthan-303012, have changed
my name and shall thereafter be known as Laxminarayan
Saini.

It is certified that I have complied with other legal
requirements in this connection.

Laxminarayan Mali
[Signature (in existing old name)]

I, hitherto known as Mukesh Kumar Son of Jagdeo Prasad,
residing at A-49 Room No. 32, Pradeep Chaudhary Building,
Devli Road, Khanpur Extn., New Delhi-110062, have changed
my name and shall hereafter be known as Mukesh Kumar
Prasad.

It is certified that I have complied with other legal
requirements in this connection.

Mukesh Kumar
[Signature (in existing old name)]

I, Rajeev Kumar Ahuja Son of Shri Raj Kishan Ahuja,
residing at H.No-789/15, Street No.-7, New Town Moga,
Punjab-142001, have changed the name of my minor son
Krish Ahuja aged 11 years and he shall hereafter be known
as Garvit Ahuja.

It is certified that I have complied with other legal
requirements in this connection.

Rajeev Kumar Ahuja
[Signature of Guardian]

I, hitherto known as Priyanka Kumari @ Bhojpuri Priyanka
Kumari @ Bhojpuri Priyanka Kumari Lalbabu W/o Sh. Vikas
Kumar, R/o 61-G, Bhel Township, Sector-17, Noida, Uttar
Pradesh-201301, have changed my name and shall hereafter
be known as Priyanka.

It is certified that I have complied with other legal
requirements in this connection.

Priyanka Kumari @ Bhojpuri Priyanka Kumari @
Bhojpuri Priyanka Kumari Lalbabu
[Signature (in existing old name)]

I, hitherto known as Awhdhesh Babu S/o Sh. Mauji Lal,
R/o 177, D-1, Shivam Apartment, Near Raja Tailor Chowk,
Ward No.2, Mehrauli, Hauz Khas, Delhi-110030, have changed
my name and shall hereafter be known as Avadhesh Katiyar.

It is certified that I have complied with other legal
requirements in this connection.

Awhdhesh Babu
[Signature (in existing old name)]

I, hitherto known as Keshav Bahadur G C Son of Late
Shri Genesh Bahadur G C, residing at 303 Second Floor, 79
Adhchini Village, Sri Aurobindo Marg, New Delhi, have
changed my name and shall hereafter be known as KESHAV
GHARTI CHHETRI.

It is certified that I have complied with other legal
requirements in this connection.

Keshav Bahadur G C
[Signature (in existing old name)]

I, hitherto known as Ashwani K. Khanna S/o Sh. Dharam
Chand Khanna, R/o E-5/24, Sector-16, Rohini, New Delhi,
have changed my name and shall hereafter be known as
Ashwanii Khanna.

It is certified that I have complied with other legal
requirements in this connection.

Ashwani K. Khanna
[Signature (in existing old name)]

I, hitherto known as Bharti Khanna @ Bharati Khanna
W/o Sh. Ashwanii Khanna, R/o E-5/24, Sector-16, Rohini,
New Delhi, have changed my name and shall hereafter be
known as Bharti Baweja Khanna.

It is certified that I have complied with other legal
requirements in this connection.

Bharti Khanna @ Bharati Khanna
[Signature (in existing old name)]



1130 THE GAZETTE OF INDIA, SEPTEMBER 24, 2016 (ASVINA 2, 1938)

[PART IV

I, hitherto known as Surender Kumar Son of Munshi
Ram, residing at 3rd Floor 257-A, Angel Appts, Chhattar Pur,
New Delhi-110074, have changed my name and shall
thereafter be known as Surender Arya.

It is certified that I have complied with other legal
requirements in this connection.

Surender Kumar
[Signature (in existing old name)]

I, hitherto known as Sharda Wife of Surender Kumar,
employed as PGT (Hindi) at Sarvodaya Kandya Vidyalaya,
Sultanpur New Delhi, residing at 3rd Floor 257-A, Angel
Appts, Chhattar Pur, New Delhi-110074, have changed my
name and shall thereafter be known as Sharda Arya.

It is certified that I have complied with other legal
requirements in this connection.

Sharda
[Signature (in existing old name)]

I, hitherto known as Gaurav Chawla Son of Shyam Sunder
Chawla, residing at A-4/178, Paschim Vihar, New Delhi-
110063, have changed my name and shall thereafter be
known as Gaurav Singh Chawla.

It is certified that I have complied with other legal
requirements in this connection.

Gaurav Chawla
[Signature (in existing old name)]

I, hitherto known as Shubham Alias Lovely Son of Janak
Raj, residing at Silver Estate, Back Side Asha Palace, Saili
Road, Pathankot, Punjab-145001, have changed my name
and shall thereafter be known as Shubham.

It is certified that I have complied with other legal
requirements in this connection.

Shubham Alias Lovely
[Signature (in existing old name)]

I, B.K. Poddar S/o0 Sh. Ram Chandra Poddar, R/o 32/8,
G/F, Indira Vikas Colony, Delhi-110009, have changed the
name of my minor son from Aman Dayal age about 13 years
and he shall hereafter be known as Shabd Satsangi.

It is certified that I have complied with other legal
requirements in this connection.

B.K. Poddar
[Signature of Guardian]

I, B.K. Poddar S/o0 Sh. Ram Chandra Poddar, R/o 32/8,
G/F, Indira Vikas Colony, Delhi-110009, have changed the
name of my minor daughter from Tannu Poddar age about
14 years and she shall hereafter be known as Surat Satsangi.

It is certified that I have complied with other legal
requirements in this connection.

B.K. Poddar
[Signature of Guardian]

I, hitherto known as Satbir Singh S/o Sh. Pahlad Singh,
resident of VPO-Sanga, Tehsil-Bhiwani, District-Bhiwani,
State Haryana, have changed my name and shall hereafter
be known as Satvir Singh.

It is certified that I have complied with other legal
requirements in this connection.

Satbir Singh
[Signature (in existing old name)]

I, hitherto known as SHANKAR LAL DUGTAL S/o Late
Sh. Lallu Lal Dugtal, employed as Retired from Central
Reserve Police Force (Central Govt. Employee), Uttarakhand,
R/0 2/10, F-Block, Near Officers Tranjit Hostel, Race Course,
PO-Aaragar, Dehra Dun, PIN-248001, UK, have changed my
name and shall hereafter be known as SHANKAR SINGH
DUGTAL.

It is certified that I have complied with other legal
requirements in this connection.

SHANKAR LAL DUGTAL
[Signature (in existing old name)]

I, hitherto known as Sri BIPLAB RAY CHOWDHURY
Son of Late Phani Bhusan Roy Chowdhury, Office Supdt of
HQ C E Siliguri Zone, Sevoke Road, Salugara (Jalpaiguri)
WB under Min of Def, in the Department of MES and
Residence of 45/9, Bagha Jatin Colony, Pradhannagar, Siliguri,
Darjeeling (WB), is known as BIPLOB ROY CHOWDHURY.

It is certified that I have complied with other legal
requirements in this connection.

Biplab Ray Chowdhury
[Signature (in existing old name)]

I, hitherto known as PARAS NATH PRASAD S/o Late
Sh. BHAGWAT PRASAD SINHA, employed as Floor
Manager in the Doordarshan Kendra Mandi House, residing
at B-65/2, Krishna Vihar, Bhopura Ghaziabad U.P, have
changed my name and shall hereafter be known as PARAS
NATH SINHA.

It is certified that I have complied with other legal
requirements in this connection.

PARAS NATH PRASAD
[Signature (in existing old name)]
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I, hitherto known as Parminder Kaur Bhatia W/o Abhijit
Bosu Chowdhury, R/o H-287, Rama Krishna Vihar, Plot
No. 29, Patparganj, Delhi-110092, have changed my name
and shall hereafter be known as Parminder Bosu Chowdhury.

It is certified that I have complied with other legal
requirements in this connection.

Parminder Kaur Bhatia
[Signature (in existing old name)]

I, hitherto known as Jitesh S/o Sh. Shri Chand, R/o
H. No. 250, Housing Board Colony, Dhankot, Distt. Gurgaon,
Haryana, have changed my name and shall hereafter be
known as Jitesh Gothwal.

It is certified that I have complied with other legal
requirements in this connection.

Jitesh
[Signature (in existing old name)]

I, Arjun Ram Son of Gopi Ram, employed as Mess Staff
in the Air Force Station Race Course, New Delhi, residing
at Block-C, 1042, Netaji Nagar, Delhi-110023, have changed
the name of my minor Son's Ayush Kumar aged 6 year and
he shall hereafter be known as Ayush Parki.

It is certified that I have complied with other legal
requirements in this connection.

ARJUN RAM
[Signature of Guardian]

I, Arjun Ram Son of Gopi Ram, employed as Mess Staff
in the Air force Station Race Course, New Delhi R/o Block-
C, 1042, Netaji Nagar, Delhi-110023, have changed the name
of my minor Son's Rishab Kumar aged 9 year and he shall
hereafter be known as Rishabh Parki.

It is certified that I have complied with other legal
requirements in this connection.

ARJUN RAM
[Signature of Guardian]

I, hitherto known as Rakhi Bansal D/o Late Shri Laxman
Das Bansal, residing at A12, 2nd Floor, Freedom Fighter
enclave Gate No.-1, Ignou Road Near Saket, New Delhi-110064,
have changed my name and shall thereafter be known as
Aaradaya Rakhi Bansal.

It is certified that I have complied with other legal
requirements in this connection.

Rakhi Bansal
[Signature (in existing old name)]

I, hitherto known as Nitin Rajput D/o Ramesh Kumar,
H. No.-419, Pheena Phoona, Bijnor UP and W/o Lokesh
Kumar Gupta, residing at B-2604, Gali No.-5, 25 Feet Road,
SGM Nagar, Faridabad, Haryana-121001, have changed my
name and shall hereafter be known as Tripti Rajput

It is certified that I have complied with other legal
requirements in this connection.

Nitin Rajput
[Signature (in existing old name)]

I, hitherto known as Chandika Prashad Thapliyal S/o
Sh. Pitamber Datt Thapliyal, employed as Inspector at Special
Cell, Delhi Police, residing at house No.63, P-Extn-II, Mohan
Garden, Uttam Nagar, New Delhi-110059, have changed my
name and shall thereafter be known as Chandrika Prashad
Thapliyal.

It is certified that I have complied with other legal
requirements in this connection.

Chandika Prashad Thapliyal
[Signature (in existing old name)]

I, Hardip Kaur Wife of Shri Rajinder Kumar, residing at
Village & Post Office Kalewal Bhagtan, Tehsil Garhshankar,
District Hoshiarpur, State Punjab, have changed the name of
my minor daughter Tania Banga aged 13 years and she shall
hereafter be known as TANIA BANGA KUMAR.

It is certified that I have complied with other legal
requirements in this connection.

Hardip Kaur
[Signature of Guardian]

I, hitherto known as Mohit Kumar Sachdeva Son of Kamal
Nain Sachdeva, employed as Pilot in the Air Force, residing
at House No. 1V/201, Sagavi Apartments, Sector-55, Plot
No-85, Gurgaon, Haryana-122003, have changed my name
and shall thereafter be known as Mohit Sachdeva.

It is certified that I have complied with other legal
requirements in this connection.

Mohit Kumar Sachdeva
[Signature (in existing old name)]

L, hitherto known as Laly Joseph Son of Shri V.A. Joseph,
employed at National Defence College, 6 Tees January Marg,
New Delhi-110011, in the rank of Air Cmde, Indian Air Force,
residing at Room No 6, Air Force Officers Mess, Brar Square,
Narayana, New Delhi - 110010, have changed my name and
shall hereafter be known as Jose Joseph.

It is certified that I have complied with other legal
requirements in this connection.

Laly Joseph
[Signature (in existing old name)]
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I, hitherto known as Vikash Chandra Thapliyal S/o
Mr. Chakra Dhar Thapliyal, R/o 95, DDA MIG Flats, Sec-14,
Pocket-2, Dwarka, Delhi-110078, have changed my name and
shall hereafter be known as Vikaash Thapliyal.

It is certified that I have complied with other legal
requirements in this connection.

Vikash Chandra Thapliyal
[Signature (in existing old name)]

I, hitherto known as Anmol Bengani S/o Sh. Surendra
Kumar Bengani, R/o B-136, Near Surya Nagar, Rampuri,
Chander Nagar, Ghaziabad, Uttar Pradesh-201011, have
changed my name and shall hereafter be known as Vrehaan
Bengani.

It is certified that I have complied with other legal
requirements in this connection.

Anmol Bengani
[Signature (in existing old name)]

I, hitherto known as Phul Kanwar S/o Shri Krishan,
residing at Gali No.-1, Jeewan Vihar Murthal Road, Sonepat
Haryana, have changed my name and shall thereafter be
known as Phool Kanwar.

It is certified that I have complied with other legal
requirements in this connection.

Phul Kanwar
[Signature (in existing old name)]

I, hitherto known as Lal Chand Verma Son of Late
Sh. Sohan Pal employed as P.C.C in DEPARTMENT OF
FOOD SUPPLIES & CONSUMER AFFAIRS GNCT of Delhi,
residing at House No. 2431 A, Sector-3, Faridabad Haryana-
121004, have changed my name and shall hereafter be known
as VINOD VERMA.

It is certified that I have complied with other legal
requirements in this connection.

LAL CHAND VERMA
[Signature (in existing old name)]

I, hitherto known as CHARANJEET SINGH Son of
SURINDER SINGH AJIMAL, residing at WZ-156/A Old Sahib
Pura (Street No. 6A) Tilak Nagar New Delhi-110018, have
changed my name and shall hereafter be known as
CHARANIJEET SINGH AJIMAL.

It is certified that I have complied with other legal
requirements in this connection.

CHARANJEET SINGH
[Signature (in existing old name)]

I, hitherto known as Ayaz Ahmed Son of Atiq Ahmed,
residing at D-10, Staff residence, SRCC, Delhi University,
Delhi-110007, have changed my name and shall thereafter be
known as Sahil.

It is certified that I have complied with other legal
requirements in this connection.

Ayaz Ahmed
[Signature (in existing old name)]

I, hitherto known as Baby W/o Sh. Sandeep Kumar,
residing at H.No.-637/B4, Pocket-6, Phase-2, Narela, Tikri
Khurd, Narela, Delhi-110040, have changed my name and
shall hereafter be known as Sonia.

It is certified that I have complied with other legal
requirements in this connection.

Baby
[Signature (in existing old name)]

I, hitherto known as Sukhdeep Kaur Gill D/o Balwinder
Singh, residing at VPO Charik, Moga-142001, Punjab, have
changed my name and shall hereafter be known as Sukhdeep
kaur.

It is certified that I have complied with other legal
requirements in this connection.

Sukhdeep Kaur Gill
[Signature (in existing old name)]

I, hitherto Known as SHILPA KUMAR W/o JYOTISH
KUMAR, residing at B-5/7, ROHINI SECTOR-4, DELHI-
110085, have changed my name and shall hereafter be known
as SHHILPA KUMAR.

It is certified that I have complied with other legal
requirements in this connection.

SHILPA KUMAR
[Signature (in existing old name)]

I, hitherto known as Suman Gulati alias Saroj Gulati Wife
of Late Sh. Braham Dutt Gulati, employed as Director, Blue
Bells Group of Schools, Gurgaon, residing at H.No. 6A,
Sector 14, Gurgaon, have changed my name and shall hereafter
be known as Saroj Suman Gulati.

It is certified that I have complied with other legal
requirements in this connection.

Suman Gulati alias Saroj Gulati
[Signature (in existing old name)]
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I, hitherto known as SUNITA DEVI Wife of SURESH
KUMAR BAINS, residing at HNO. 31, VIVEKANAND PARK,
MAQSUDAN, JALANDHAR, Pin-144008, PUNJAB, INDIA,
have changed my name and shall hereafter be known as
SUNITA BAINS.

It is certified that I have complied with other legal
requirements in this connection.

SUNITA DEVI
[Signature (in existing old name)]

I, hitherto known as Prabhu Kandullna S/o0 Barna Bas,
residing at B-89, B-Block, Gurdwara Road, Mahavir Enclave,
Palam Gaon, Delhi-110045, have changed my name and shall
hereafter be known as Esprem Kandulna.

It is certified that I have complied with other legal
requirements in this connection.

Prabhu Kandullna
[Signature (in existing old name)]

I, hitherto known as NIKITA SINGH Daughter of
Sh. RAN VIJAY SINGH, residing at M-28/C Meteorological
Complex Lodi Road, New Delhi-110003, have changed my
name and shall hereafter be known as GIYA NIKITA SINGH.

It is certified that I have complied with other legal
requirements in this connection.

NIKITA SINGH
[Signature (in existing old name)]

L, hitherto known as Mandeep Kaur W/o Gulshan Kumar,
residing at WR-417, Bania Mohalla, Basti Sheikh, Jalandhar,
Punjab, have changed my name and shall hereafter be known
as AANCHAL SEHDEV.

It is certified that I have complied with other legal
requirements in this connection.

Mandeep Kaur
[Signature (in existing old name)]

I, hitherto known as Deepika Suresh Sharma D/o Suresh
Tarachand W/o Ashansh Jangala, R/o Shanti Sadan, Gandhi
Bazar, 1st Cross, Karidevara Keri, Shivamogga-577202,
Karnataka, have changed my name and shall hereafter be
known as Deepika Ashansh Jangala.

It is certified that I have complied with other legal
requirements in this connection.

Deepika Suresh Sharma
[Signature (in existing old name)]

I, hitherto known as Baby Aeron D/o Sh. Yogesh Chand
Aeron, residing at C-2240, Sushant Lok Phase-I, Gurgaon-
122009, Haryana, have changed my name and shall hereafter
be known as Ankush Gupta.

It is certified that I have complied with other legal
requirements in this connection.

Baby Aeron
[Signature (in existing old name)]

I, hitherto known as Manoj Kumar Choudhary S/o
Sh. Narain Dass, employed as Junior Secretariat Assistant in
Ministry of Railways, residing at B-802, Avantika, Sector-1,
Rohini, Delhi-110085, have changed my name and shall
hereafter be known as Manoj Kumar.

It is certified that I have complied with other legal
requirements in this connection.

Manoj Kumar Choudhary
[Signature (in existing old name)]

I, hitherto known as Ramnivas Son of Shri Rakam Singh,
employed as Junior Engineer (E) in the CED-1 Civil
Construction Unit, Ministry of Environment, Forest & Climate
Change, Paryavaran Bhawan, CGO Complex, Lodhi Road,
New Delhi-110003, residing at Vill-Sonaarjunpur, Po-
Sonaarjunpur Dist-Saharanpur (UP) Pin-247451, have changed
my name and shall hereafter be known as Ramnivas Khindwal.

It is certified that I have complied with other legal
requirements in this connection.

Ramnivas
[Signature (in existing old name)]

I, hitherto known as Ana Carolina Rodrigues Kapp Wife
of Mr. Abhijeet Singh Sachdev, residing at S-490A, Part I,
Greater Kailash, New Delhi-110048, have changed my name
and shall hereafter be known as Mrs. Ana Carolina
Rodrigues Kapp Sachdev.

It is certified that I have complied with other legal
requirements in this connection.

Ana Carolina Rodrigues Kapp
[Signature (in existing old name)]

I, hitherto known as Rupinder Sharma Wife of Lt. Col.
(Retd.) K.K. Sharma, residing at C-3/3137, Vasant Kunj, New
Delhi-110070, have changed my name and shall hereafter be
known as Roop Sharma.

It is certified that I have complied with other legal
requirements in this connection.

Rupinder Sharma
[Signature (in existing old name)]
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I, hitherto known as Amit Kumar Swami Son of Bajrang
Lal Swami and residing at Village-Rehnawa, Via-Balara, Tehsil-
Laxmangarh, Distt. Sikkar, Rajasthan, Pin-332401, have
changed my name and shall hereafter be known as
Mohammad Asif.

It is certified that I have complied with other legal
requirements in this connection.

Amit Kumar Swami
[Signature (in existing old name)]

I, hitherto known as AJAY KOCHE Son of RAMRAO
KOCHE, residing at C-2, IDC, Near Masjid Nooh, Jogabai
Extension, Jamia Nagar, New Delhi-110025, permanent
address i.e. Gadarwara, P.O. Chikhlikalan, Chhindwara, M.P,
have changed my name and shall hereafter be known as
MUHAMMAD ABDULLAH.

It is certified that I have complied with other legal
requirements in this connection.

AJAY KOCHE
[Signature (in existing old name)]

CHANGE OF RELIGION

I, Amit Kumar Swami Son of Bajrang Lal Swami and
residing at Village- Rehnawa, Via- Balara, Tehsil- Laxmangarh,
Distt. Sikkar, Rajasthan, Pin-332401, do hereby solemnly
affirm and declare that I have embraced Islam and renounced
Hinduism with effect from 13.04.2016.

It is certified that I have complied with other legal
requirements in this connection.

Amit Kumar Swami
[Signature]

I, AJAY KOCHE Son of RAMRAO KOCHE, residing at
C-2, IDC, Near Masjid Nooh, Jogabai Extension, Jamia Nagar,
New Delhi-110025, permanent address i.e. Gadarwara , P.O.
Chikhlikalan, Chhindwara, M.P, do hereby solemnly affirm
and declare that I have embraced ISLAM and renounced
HINDU to MUSLIM with effect from 01/09/2016.

It is certified that I have complied with other legal
requirements in this connection.

AJAY KOCHE
[Signature]

I, Aman Arya Son of Dr D K Garg, Student, residing at
193 Madhuban, Delhi-92, do hereby solemnly affirm and
declare that I have embraced Buddhism and renounced
Hinduism with effect from 2003.

It is certified that I have complied with other legal
requirements in this connection.

Aman Arya
[Signature (in existing old name)]

PUBLIC NOTICE

It is for general information that I, Praveen S/o Krishan
Chander residing H. No.-1301, Gali No. 6B, Swatantra Nagar,
Narela, DELHI-110040, declare that name of mine has been
wrongly written as Praveen Kumar in my Driving License
document. The actual name of mine is Praveen which may
be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Praveen
[Signature]

It is for general information that I, Sanjay Kumar S/o
Rampreet, residing H.No.-64/2, Gali No.9, Shalimar Bagh,
DELHI-110088, declare that name of my father has been
wrongly written as Ram Preet Rai in my Driving License.
The actual name of my father is Rampreet which may be
amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Sanjay Kumar
[Signature]

It is for general information that I, AMRITPAL SINGH
Son of NIRMAL SINGH, residing at H.No. 191, JATPURA,
KAPURTHALA, DISTT. KAPURTHALA-144601, declare
that my name has been wrongly written as AMRITPAUL
SINGH in my Passport, the actual name is AMRITPAL
SINGH, which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

AMRITPAL SINGH
[Signature]

It is for general information that I, Xavier Gomes S/o
Peter Gomes, residing at 23 Vijay Block, Laxmi Nagar, Delhi-
110092, declare that name of mine and my father has been
wrongly written as R X Gomes and Petar Gomes in my
Driving License. The actual name of mine and my father are
Xavier Gomes and Peter Gomes respectively which may be
amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Xavier Gomes
[Signature]
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It is for general Information that I, Sh. Hitesh Chilana
S/o Sh. Amar Nath R/o Ho. No. 1323, Mukherjee Nagar,
Delhi-110009, declares that name of the mine has been
wrongly written as Hitesh Arora and Hitesh Kumar in his
educational documents and Driving License. The actual
name of mine is Hitesh Chilana respectively, which may be
amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Hitesh Chilana
[Signature]

It is for the general information that [, MANDEEP KAUR
D/o Sh. Harbhajan Singh, residing at House No. J-36, Vishnu
Garden, New Delhi-110018, declare that name of my mother
has been wrongly written as BALWINDER KAUR in my
educational documents. The actual name of my mother is
BIMLA KAUR which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Mandeep Kaur
[Signature]

It is for general information that I, Ashik Khan S/o Sardar
Khan, residing at D-86, Sector 7, JJ Colony Dwarka, New
Delhi-110075, declare that name of mine has been wrongly
written as Ashif Khan in my educational document. The
actual name of mine is Ashik Khan respectively which may
be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Ashik Khan
[Signature]

It is for general information that I Ashok Singh Yadav
S/o Subhash Singh Yadav, residing at G-1/81, B 4 Mohan
Garden, Uttam Nagar, New Delhi-110059, declare that name
of mine and my father has been wrongly written as Ashok
Yadav and Subhash Yadav in my Driving license. The actual
name of mine and my father are Ashok Singh Yadav and
Subhash Singh Yadav respectively which may be amended
accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Ashok Singh Yadav
[Signature]

It is for general information that I, Rahul S/o Ashok
Kumar Sharma, residing at C-34, Jain Colony Village Barwala,
Delhi-110039, declare that name of mine has been wrongly
written as Rahul Kumar in my Driving license. The actual
name of mine is Rahul respectively which may be amended
accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Rahul
[Signature]

It is for general information that I, Paras Jain S/o Sh. Raju
Jain, R/o C-42, Shri Chand Park, Matiayala Uttam Nagar,
D K Mohan Garden, New Delhi-110059, do hereby declare
that name of my father has been wrongly written as Rajender
Kumar in my Educational Documents. The actual name of
my Father is Raju Jain, which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Paras Jain
[Signature]

It is for general information that I, Needa Vatul Zaidi
D/o Ali Raza, R/o 230-B, Brij Vihar, Ghaziabad, U.P., do
hereby declare that name of mine has been wrongly written
as Needa Vatul Jaidi in my 10th class marksheet and
certificate. The actual name of mine is Needa Vatul Zaidi,
which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Needa Vatul Zaidi
[Signature]

It is for general information that I, Poonam Bhatia D/o
Surinder Mohan residing at E-18, Pratap Nagar, Near
Gurudwara, Delhi-110007, declare that name of mine has
been wrongly written as Punam Bhatia in my 10th Class
educational documents. The actual name of mine is Poonam
Bhatia which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Poonam Bhatia
[Signature]
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It is for general information that I, Raj Singh S/o Puran
Singh, residing at Dakghar Choudhri Wal, Tehsil Batala,
Chaudhriwala, Gurdaspur, Punjab-143505, declare that name
of mine has been wrongly written as Raju in my educational
documents. The actual name of mine is Raj Singh respectively
which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Raj Singh
[Signature]

It is for general information that I, Mukesh Kumar
S/o Late sh. Kanhi Singh, residing C-239, Vandana Vihar,
Nangloi, Delhi-110041, declare that name of my mine and my
minor daughter Alka Singh aged 14 years has been wrongly
written as Mukesh/Alka in my minor daughter educational
documents. The actual name of mine and my daughter are
Mukesh Kumar/Alka Singh respectively which may be
amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Mukesh Kumar
[Signature]

It is for general information that I, Neeraj S/o Karambir,
residing HOUSE No.-348, P.P. Colony, Village- Baprola, NEW
DELHI-110043, declare that name of my father has been
wrongly written as Karmvir in my Driving License. The
actual name of my father is Karambir respectively which
may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Neeraj
[Signature]

It is for general information that I, Sunpreet Kaur
D/o Ishwar Singh, residing at Wz-51E, Basai Darapur, New
Delhi-110015, declare that name of my father has been
wrongly written as Ishware Singh in my 10th Class
Certificate. The actual name of my father is Ishwar Singh
respectively which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Sunpreet Kaur
[Signature]

It is for general information that I, Tanpreet Kaur
D/o Ishwar Singh, residing at Wz-51E, Basai Darapur, New
Delhi-110015, declare that name of my father has been
wrongly written as Ishware Singh in my 10th Class
Certificate. The actual name of my father is Ishwar Singh
respectively which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Tanpreet Kaur
[Signature]

It is for general information that I, Padam Kumar Meena
S/o Shri Mohan Kumar Meena, residing at H.No.D-87, Gali
No.-1, Mukend Vihar, Karawal Nagar, Delhi-110094, declare
that name of my father has been wrongly written as Mohan
Kumar in my 10th and 12th Class educational documents.
The actual name of my father is Mohan Kumar Meena
which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Padam Kumar Meena
[Signature]

It is for general information that I, SANTOSH KUMAR
S/o DAMODAR MANDAL, residing at C-1/957, Gali No.5,
2nd Pusta, Sonia Vihar, Delhi-110094, declare that name of
my mother has been wrongly written as BUNESHWARI
DEVI in my Educational Documents. The actual name of my
mother is BHUVNESHWARI DEVI respectively which may
be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

SANTOSH KUMAR
[Signature]

It is for general information that I, Shivani Gupta D/o
Shri Ravinder Kumar Gupta, residing at F-234, Prashant
Vihar, Delhi-110085, declare that name of mine has been
wrongly written as Antima in my U.T.I Mutual Fund. The
actual name of mine is Shivani Gupta which may be amended
accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Shivani Gupta
[Signature]
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It is for general information that I, Aakash Dhurve S/o
Sahib Rao Dhurve, residing at C-56, Gali No.10, Chinyot
Basti, Multani Dhanda, Pahar Ganj, Delhi-110055, declare
that name of mine/my father and my mother has been wrongly
written as Aakash Dubey/Sahib Rao Dubey and Lata Dubey
in my education documents. The actual name of mine are
Aakash Dhurve/Sahib Dhurve and Lata Dhurve respectively
which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Aakash Dhurve
[Signature]

It is for general information that I, Daulat Singh S/o
Shri Veeru Singh, residing at 52B, RZQ Nihal Vihar Nangloi,
New Delhi-110041, declare that name of my father has been
wrongly written as Deeru Singh in my Driving license. The
actual name of my father is Veeru Singh which may be
amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Daulat Singh
[Signature]

It is for general information that I, SANJIV KUMAR
S/o0 LAKHAN SINGH, residing at B-2/233, ROHINI,
SECTOR-20, Delhi-110086, declare that name of mine and my
father has been wrongly written as SANJEEV KUMAR and
LAKHAN KUMAR in my educational documents and Driving
License. The actual name of mine and my father are SANJIV
KUMAR and LAKHAN SINGH respectively. Which may be
amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

SANIJIV KUMAR
[Signature]

It is for general information that I, Ram Bahadur S/o
Bheya Lal, residing at D/689, Gali No.-1 D-Block, Ashok
Nagar-110093, declare that name of mine has been wrongly
written as Ganesh in my minor daughter Sanjana aged 11
years educational documents. The actual name of mine is
Ram Bahadur respectively which may be amended
accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Ram Bahadur
[Signature]

It is for general information that I, Lini Verghese W/o
Mr. G. John R/o 56/19, Manekshaw Enclave, Delhi Cantt,
Delhi-110010, declare that name of my mine has been wrongly
written as Lini Varghese in my minor son Lijo K John aged
15 years educational documents. The actual name of mine
is Lini Verghese which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Lini Verghese
[Signature]

It is for general information that I, Devi Dayal Jain
S/o Badlu Ram Jain, residing at C-1, East Uttam Nagar, New
Delhi-110059, declare that name of my minor daughter
14 years has been wrongly written as Chake Jain in her
educational documents. The actual name of my minor
daughter is Chahek Jain respectively which may be amended
accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Devi Dayal Jain
[Signature]
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el BHISS TR offp sfear fafies
qag

Al wfefa vd ffg o (@), 7 a9 & fafrg wfaar (fAftere) sifefem, 1956, & TEd S SRIGRT @
WINT HRd Y 30 U3 BHIG SEBI/HO/CDMRD/DEA/OW/P/2016/25661 faids 12 f¥cdaR 2016 @& SIRU Hed! HHAMST
\CNM\rISTITEQIGQHW?W(WW)WW%W%ZQWZMS@WW
(VIeTe) Tae, 1952 @ 4 BN 3R Ydad] BRae Albcd HHTH & Jdl & U SWIRY 3R IR H o &
IR YaRFdSl F YRATfad fHar o e19w U3 (i) No. MCX/SEBI-40/CRO/2016 f&i@ 05, 3T 2016 3R (i) No. MCX/SEBI-
091/CRO/2016 T 26 S[eTE, 2016 & IR | Hdl §RT HoR Yawdsl & Sufdfri fr=fefad & ok a8 Sufaferi 20
Ricdex 2016 & @] B |

T BHMSS TR e sfsar forfies & su—fafern

fergfar wfdar (RAfeme) sifSfrM, 1956 & ORT 9 & Sfid yad WhAT BI JAN HRA 8¢ AR 9RA Afcefar 3iiR
fafra a1 & qd argHIeT ¥ Hecl BHINSS! ATl it siear foffics =1 Sufdfér q=mar &, Ama—

(ARSI

1.1 S SURRRT &1 Al AR oot i sfean forfics, Has @t Su A wer Srgem iR |eg # qen
gfaer & forw g9 "3 Iu Rt a1 e @1 Su fafdei” w1 Smem |

1.2 J IUfART 9 3T | purdl Bl ST b 9Re afosfar ok faferrg are oM, 1992 & sfavla zemfua
IR afopifa iRk fafrrg 9 (R g9 aig “|dl” ®ET S a1 Jed! BRSS! Uawdol it gfem
foafics @1 a8 (R 39 918 "ol dal Q) S9 Hag 3 SRRIed &Y |

1.3 I Iufafer afoeyfar |fder (RfFrmE) srieifm, 1956 (1 36 918 T 1 3R U HET S & HTaem=l
AR 9P Siaitg AT el ok fafel gen I afdffaw &R ol vd sue ofaifa Rffa el &
afaf B | 3 U AR ev 9ay v 1 eIk U b gl N 99 siavia ffdd |t donr awa—avy
R T [T AT rfRifem &R fHl & sfaefa i faft et & wraem=, e, emeen, et Rigial,
AMFGS] IR FHI—9HT TR MR AR AR/ I1 Jd gRT IR IR & 19 g e |

1.4 T 9 R U IR i dom Sud et i faftml / 9d sifdfes oiR el gen swd sfavia i
fafv=t @1 su fafer / el / eReR |/ fafedl w admar & s | afe, su fafer, i
IR PRER fHE / TS & fafgdl & ureeEl @R T ) IR U U9 fuEi ok |9 sfava A
fafet / |d srfSfm &R sl ok Swd oidqefa Mg fafesl & uraem=i & SR 81 O T ) AR T
R |t vd 99 siava i el / 9 sfafee ok fad ud s sidqefa g fafee sidrd
B |

2. TRHTYTg

2.1 T4 T oM ¥ IUAT WK ®Y A 7 el 9N, 3HH UG 941 TR 3R Srfwafhal offde S gwH aRemiyd
= 8 &1 987 aref B, o e 7 fafafese forar mam ®

241 U W R U UG fH qon S9e ofavd g faftm ok I afifaw vd fam ok s9e sidefa Afia
fafs |

212  HeC! BHINSS Yol 3if 3fsar fofics & oM, sue ok &4 srgwus |

2.2 IfT, B3 e b W AP fAumEi § aR9ia 81, O S e § won uRvifta Sa@r aef R s9¢ o
SfeaTRad o TR TR &7 WU, ST BNT 99 O 39 39T W ®U 3 Wed § 9 &8l 17 81 |

23 e @ SU ARl & dey H, o1 Gdfd vy @ 9 ded ¥ swia am ufaea 9 @, i wesl eiR
sfeafral @1 aref gae i Ry agarR 8

231 erfaRad w1t &1 ared fhY o= wiit=T @ sifiRad vaaest ar wdt g1 fafafdse =it & €1

232 AT BRI’ BT A I URERI AT BRI Aied UaEdS] & AGR BT Uolihd BRI W8l 9 9a

P TRl §RT IR HRF AR/ T ATCTHSS ARG Tl AT oSl &l fhdl 370 TUTRS YoTTell ol
TR B BT AT B 3R/ A1 dp—aiifhd Afafaferi e @ argAfd 81 |

233 AT SWANTHRA BT 3 § UadeSl & Iu AR, FREl SR fafEl & oriR vawds gRT SrgHIfad
DI AP "ISTARTHAT e PI “SFAINCT SUARTHA 26 & I R YYth PR Adhd © |

234 "I BT I Aol HHISE] ol i sfea fafices & W srgwus rad @e 99 & fay deies
1 I9S URac WMAA § |

235  'WIEGd SRR BT 3l 2 IR IWH Py AR MM BN, I8 98 ARh Pls Al (AWTseR AfRd), AR
ARTER] AR, 1932 & faid o URMINT ®Is Wrierl %, A e wrflert ¥, 2008 &
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Jfaeta ger uRWIT Wt i wrfiel @@ Tal @), duw e, 1956 & ofasta germ gRwifvd e
e a1 FEeR) Werm M, 1912 / 98 IR HEhN e AfeE, 2002/ Bls o Hefdd Iy
/ Y e AEhN AR SR (U9 WEhR el ¢ el |fed) i g S 39 RE e gRI
UATSl & JFHIGT TR Yadsl & ARG ©ehM IR Ugd Qe & folt vaesl & Aaw & 3ffWdbdl &
w0 # frges fasar a8

ERT WIEGd Afh Sl YaRTeiol & | Sfeual, SUfderll, Fradl iR fafgsl & sideia usiiegd &1 |
"UERIAST BT MCHCS ATAIRS JOMell” BT 31ef & Vageiol gRT Al o dfdarsii # @R & oy gaas
ERT SUART IRIS T8 HRIEIHd UMell fSR Yol & §aR &1 AR - & Ugd & oIl 8 o a8
e AT AU WIOpa i, SRR, wiied STRNTERdiel 3R ATEdl gRT Ugeh fhar Sy iR o
TFHESl H AR & S dTell |l § $ICIM Sudel 8, 39 ke &I |fdarll § @R @ giaer 8 iR
fhy T R, A@aER By TU aRAw oy sftRgEERl anfe o Hefa WReN gRT 89 R W WM &
foy FeiRa &1 718 8 & ddy H JARl b1 TR BT 81 | ACHcS ARG YoTell Bl $96 arq T & o
‘hgl S |

“RATH JTUR Yol | ey gaeds IR /A1 A R SHI—9Ad R g fafafde dewii 9 oufda gaed
Had o B

IR fEm W s a1 3 Bt & At ok wr faftmmt § fReiRa wfeer fafadeel & wen
faffés voas # ol argeT dfdar § AR & forg srgdfa &1 T8 wHIfeS] @ AHd e a1 I 1 e
fodYy e ar e 9 & SR @Y o b |

“do" BT T T Bl AT AMMNRIE d6 AT WRA Rd 9% g§RT IR H §6 H1 Jadq™ B b oIy
AEAA I By Qe d6 |

"8 9 @1 3Rf ¥ “Hedl HHEISE UdTeW e sfear fafies” @1 fAeue ded R wemit dsa @er
ST |

T gfgat, Afierd &R xS H ol 9fgd, el iR Txarawt A 8, e v ¥ R U ud fHi
amw%swﬁﬁﬁa%ﬁwﬁsﬁv@%ﬁaﬁﬁwwﬁwﬁwwﬁsmﬁﬁﬁﬁﬁwﬁawwﬁasﬁ?
foeraRe grew @1 Su faftry, frael oiR faffeml & afqefd T enft @ R ouer o1 b geagiie
g WY H URTe & Haxd Bl Afelg W1 AT © |

“IMRGT BT UaTdS & Hed & qde § I HRIfery &7 aref € oam & wu ¥ Aftd o5 wmue, a8

T g w9 I T8l BRI BRI ATl AT SN YIH BTy gRT fhar Sar 81 | U8l & wratedl ol
BISHY Sl ToRIToT & el & Tgq ¥ AR A 81, e T § AR &R &7 IR 8 |

Y MR BT 31 B YT # MUR HRA & oy Al T Wiaer wlien &1 smewr |

"l BT 3ef B Ol do ged gl s I BN, $HH YA ¥ hal UTEd, hal UEd Bl R W AT d
AMDHAT & BU H BRI PIA TAT UGS BT shell Fa AT U Ga P @Il H HI PR 1l |

39 fafrai” &7 arel ® T W AR U 3R S9e ofavg Afia el vd faftmt ok wd afdfm gen S9e
it g feml wd faffasl & grau & orgaRer # A yavds @ su faften < 9t grT srgeifea
CARIERC

23.15(®) " FRER a9/ fafes &1 of © §8 999 & o teadsl & dRER & 9/ s e Aifd

2.3.16

23.17

2.3.18
2.3.19

et / dares / dfEmad, aRue, [Aifew iR THu—awy TR URTeS & YeTed & fofv fAesre Hed ar
wafd et grT fafkd v g oy fafem vd ¥ v W IR U qen Sue Sidva i faHl ud
fafrsi qen I iffm &ik 9% <favfa Afia el v fafvaei vd 9t grr oy el &R v a1
Sy faftrll v ol & uraem=i & orfe B |

“TIRETSH B AR IS BT A 2 FHIOR R BHA b WY H Ul I YaTdS gRT A fhdl
Toldl & URIGR & Sidid OIRT e, g fed ommeff mifere ar ymiftg aaR 8w Wiie & 9Ré T
SfectRad I vd T[ura &1 FHRES &1 IfeaalRad AT & w@ificd &1 yHoT SeItar 731 81 | FHIId JIRER|
e TSl w5 # a1 AARTAESE / golagiie wu # Ay gRr ergafa ura @ wadh 2 |

“FHIOIT 9IR BT @l o1ef B FAIfed] Wiaerell § HegasRi ¥ BN arel dfaenrd <1l @ qul dR & forg
fSferady = 3R fSforadl o & oy garTeST gIRT SrHIfed iR UeAIHd dIRESHd |

e’ BT A B Hed! BRSS! UaTdT 3% sfear fafics & fewis dea & sreue |
AR BRIUTAS BRI BT A © Al gRT FYh Uaadsl & /I HRIUTAD AEBRT |
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2.3.20

2321

2322

2.3.22%.

2323

23.24

'2.3.25.

2.3.26

23.27

23.27%.

2.3.28
2.3.29

2.3.30

2.3.31

2332

“AHR SIST' BT 3 © U ¥ AOd Vs $ FaR $ AIH I A Ued AT Tadoal bl bl
e A1 AT vaaeit & el & g SR/ AT S9d U] §RT AUR A e @1 3R 39 98 &
U AT T WE P TP AT UP I AP YRS & 1T Ha ATQY HRAT 3R AN 3R I g & U AT b
¥ ¥ Ufefedl & | &R/ A1 99IR H o9 URefedl & W H¥ ST FRAT 1 S oSl A 8 AT
gAPT Il ol gAferg far oy & <fder & o0 # =0 B0 &1 91 9 A1 dfder # qarady smam At
frar < wd |

“foerafReT goify” @1 aref § ok s wifaer @ wfenafar wifaer (ffasm) (e vawaest @ik faeaRT siaiRem)
fafm, 2012 & faffm 2 & QU 9w (1) & @ @) & ofadia Jen uR¥ifta ey e iR / a1
faeraRT wraReE g Jarg fFeaRyT &q, TR <7 3R ferad g1 fMuem axe a1 vaadst # fg 1¢
HGGERI & AT & oIy ol T B |

“fFraRT o7 @1 aef & O TREN, TR & fAeriRT g iR TRt & el bl faeralRT ud
fuer @Rt @1 glaer & fog df6T vd o Jaud Suaer wR & forg yeia a1 frgeh fdhar mm @ |

“FARIRAT BRURTE BT A0 SH B G & S UMl iR o AeEl a1 I Sl fdl AT
XCTh YRTS] TR AMUR AT ¢ H Wial @ gk R Muem & iifafer & o= & forv wenfuq @ 78 &
3R O e B e B

‘TR P GIGER] b ARG b Gay H fSforad) fFerm e @1 oref @ veneol @ Su faftrn, faE
AR fafmt # iR e I Rl g a1 f[FaRT suRe & 7reay 9 (et oxep T FIagR

BT fFerR BT IR ST fAger™ axAr |

“fFeraReT geHd” &1 31 © vawddl & fSfasH a1 Uawdel gRT 39 g UGHIMG dIg Ufed! Sl vaddsl &
Aol Pl AIaeRl & Hue™ &1 Ja¢ SUal BRIar 8 iR f$fered) gRT fAued &1 RS <ar 81 A7 sryen
TRTTS &1 AR A fFeraRy vl & fory SaRerl &1 |

"FATIRT T BT I 99 Afad 9 2 e ud fodfl araamra dellaRT aRURTE § deliafRiT @ik

foge AfPeR € iR sud oI5 afdd, RNad I’ TR R FiiafRT ik Ruer sfier & onfie 21

9 5 TS B U R TR e B Wi a9, oife 99 gRT fafRfdse & o 8, fR
AT TR BRARTE BT AT g--1 UL B8HT;

“gred” BT 3f & Pls @l A gAfd W AfdeTsl # U e b AeId W AER R b (oY gakeet
P AT H BRR fHar & |

AT BT feuer” BT 31 B ANG Hedl gRT Y affa oy Ml &R fafemi & o afga w—as
WR IS ST FEiRT B U BRll & e & foly g9 wifh ue™ &1 8 8 |

‘AT Sdfeg” o o U dfder 9 8 —

(i) & 9 & efladt & fory Sirfds &g AR gRT A& Iod # IftNgfad &1 o &
3R S A el wfder =& &;
(i) 3fR & forg, S U= Hea Ul Sfafifed avgen a1 Ay, Jar, sfeRi, 2 ik ae-si
% I AT Al b GADIDI 9 U Bl ©, Sl DAl WHR gRT ddl & URER 4
T fHar Smar 8, IRg 399 TERIRIRY & ORT 2 & WS (H7) & Iu—Tsl (@) iR (@)
# gor 3feaRad ufcrafert enfie =€ &
BN BT 3t T Aol BANSS YaRTeSl 3ffh sfedr fafics ot va A v a1 el W dEr oy
wfderTd <R dfaer & uadRi gRT ol fbg o & fog FeifRa fee w1 & |

IR 399U AR # dfaer &1 weAr wfaeel’ ¢ vy H SfoailRad fhar S SeERyr & fow "8 9
# fAuem & forv araer |fasr & 95 & dfder wer s |

“argeer” @1 otef ® il @ wlie a1 RAwl I A& ey ofik AR R v @ vawes § 2R & fog
GEIG RS S

IR PRIGR” 6T 21ef 8 3R 399 oA € PRIEIR TH Udh 8 TRl & e AR & 5y 3R 9%y
T ORB EdT 8 R BT IR RApy ey W ¥ AR vfae fhy v 8, S 9m—am R e
wireT) g7 feiRa foar Tar 81 &ik gl Y el & Hou w81 Ud 9k ITeldl Sigl AT 98 @ |

“<frd wrEfedE g o1 et 7 el o U ¥ uere S geagie dre, el gRT A1 S9G MRIER
® AT IR wAd | R fedl FEiRa a7 @1 &Ry SIH arel el @l fJaror iR HAMSET 3
AT BT Seoisd 8 |
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2333 <¥ faw” @1 o § 97 o 99 ddftd Rferad sxamst iR yHIfiid R g Gl @ ades &
freraR ered # WRgd & @1 Al & E @ |

2334 AT S5 @1 aref ¥ W bg ol v H AR & AU AR N S awgell b1 dw 2, ol Rferad
T SR FRep fSfeTady @y & AR U+ g ell [ Rerfd wR faspar grr fferad @1 <1 | |

2335 TRl ameer’ &1 el & g 8169 & ueT H FMeiRd B H sl gRT SN 37T eT 5/ |A 81 dTell
HfdaT W U AR B QRT PRA D [AY U AT b 4 31fdep At ure fSferadt dal # wll @1 fSfera
CIRGICE

2336 ffeadl ey 7 @1 ot 7 ) o w FiRa < faw a1 dfder @ wwifta @ dRke &) e g
B e’y amesr IR faar <7 9 |

2337 fSfaradr @ oref & wfaer & fMued # fSforad) ey Nt aRep IRETSHT ™Gl /A1 Al & IIfEdR Bl
BIs 3T SIS AT IR U HAT |

2.3.37%. "TElaR) 3T A" BT U 9 ATl A 2 I YaRTaSl §RT 9a gRT U—89 & URT 81 d& [Sella’] &
fou fafed @dl &R sreq Rerfddl ok @Y S €1 T aR Seiledl @ Aol oy o oR o/ a4t
RIS B CRR CAUR IR G i

2338 IU &Y R’ &1 3 © 96 §RT Y SU vEd FRed |

2339 “SRdfeq wfaer’ @1 aef € R guH wWifa © BIg dfdar S qedl a1 Weid axgell b qedl b YEhid W
MU Hed Goad Y, TSI AUR §9 RE fbar 1 @1 81 1 349 U fafdm], fai ek fafes 5 feiRa
far T B | AR 39 URNINT & RN W Gouel H U Afder e 2 e g B difed,
FHANSE & I AT HAl, T I3l & Al W ARIRT adics 1 Vades gRT FuiRa eSS o1 wfaami
| far ST @

2340 fSforadt srafy” @1 eref g U <rafy s ARM yaad & U fafrl, frmi ol fafee & sfavta fAwnfed
HAGERI B YT HRA & g Afaersli & odi 'R avgy & ARl @ A g 9 W & i g @ S wfea
BT JANT PR U SN fby U 3f7eer 3R g9 faffie wfder #E€Mi & forg vaaeist gRT e FeiRa <o faad
NG

23406 “S¥Afeq” # e wnfie € —

®) RO AR, IR, KU TS AT B AT IRIEC, SIRGH A A1 AR o forg AidaT ar ufengfa &
el o1 wU 9 UTd BIs ufoRfa;
Q) e S T Heu SfafifRd uftfoal & Hedi a1 Hodl & gadie A U aRal 1
M) FHARS SRdfed
9)
T) TH 9RE SNIfd $El WRGR g§RT s<dfed g1 gifvd fhy S &
2341 "FREE” BT 4 7 HB T & AU Aol BAIfSS] Yot i 3f$ar ferfacs &1 e |

2342 <7 feAl® /dfder @ wfta &1 9 /<fder @ aRudgaar &1 a7 &1 3rf & uRuggar faa @iftw fA) o«
frelt faftre FfSS & fafdre <fder Fara Bl @ 9iR S¥& 915 AR & fofv Suerer =81 8l |

2343 <Y fiAie &1 d 7 foel) dfaer #EH H <7 A B w9 gH@r Sl &1 @A SR (98 BRA) &
foq fefRa froem qou, o fSforad <ar a1 dax 1 727 faar Srar 2 |

2344 “TRIAST BT A § Hecl HANSS TRTdl 1% sfear fafics ok kR 3k & a1 59 sRafesw & diei &
s & oy gomell a1 f&0 o= Sarel & afopifoal 9 9 gRT gl uee @1 T8 B SR ¢ A1
srgeifed far T 8

2345 UERIOS Bl IS — UTEdD IR’ Bl 3 & I—I9I W RS gRT fFuiRd wu ud iy & v &
frel T 3R SUP UEd & I fHAT AT PRR |

'2.3.45%."IJARH B AR I arcad Rafd, S oRf¥e AT @& davsl & 98x &, § 819 &7 ddk &d & forg
T 9 21,

2346 g fHar
2347 “fo<ig 9 B1 21ef B 19l B URY R 3T Y 319 BT FHT a9y |

2348 g 9wor ¢ ar ok agR” &7 et ® 3R sHH WhA ® Us B Ul b Ae iR/ A1 A R
P GeRl & SiTd fH UES A URH F W & U gaEdS & & Hewl g fHAr AT @asr
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2.3.49
2.3.50
2.3.51

2351,
2.3.52
2.3.53

2.3.54

2.3.54D.

2.3.55

2.3.56

2.3.57

2.3.58

2.3.58%.

2.3.59

2.3.60

2.3.61

2.3.62

2.3.63

AT UM HIaeR R A M &1 & oy fbar Sar 28, 9 RE—9—7 MR R TEdH 3R
TRIDS & AER & g1 (BT SR 8 |

g fear
o fear

“grrer dfder @1 qd 2 oW dfawr o waifsdr SRafea (G ufeyfa wfder fafrass st & =en
gRYIYT 9 @1 sFaReig faRkre aRe™ wfdar 81 a1 7 & sicReiy faRkre uRem wfdan) afw’ ok Csvad
RISEIST, aRe™ &g, ffora?l 7gq, IR RIS & iamar o el o fSforad & forg o @ik “sifw
Tl & 1T A o A R 81, AR @1 3@ iR e afe &1 Fdee, o &R U & |ay W
fafrderi @1 S9a Su faftl, fml ok falre wAIsE) IR Hou awial & forg yaads & fafHr
I95 G faaReT $9 dRE AFSIH fbU T B P U AAST & UeBR bad Pl AR YadS DI ARG
yoell H fSfeadl ok fuer & fou AR &1 S arell A3 R AeHd 81, difd, |etd eHrser ar fafr |
AN & FADHIP B WG IR do9 & oy V1 SRR a1 &1 9% IR ¢ 999 & oy fodt @ g
I A7 an] el fafdy & ofdqea arder 7 @1 |

A" BT ARG PIRATS AN T@1, TR SR IRl 3T Blesar I b 31 o JuRy 4 2 1,
“Hhel Goll f&a” & o1 2 |1 awgell & day # 91 |iaer 781 H IR & Bl el f2d &7 AR |

“fordll |fder 7 & foru Aoe geil Rerfer a1 fodl |iaer § gorn sl &1 aef § sy Referl a1 9wy
Rerfcrdl &1 ArT S wfder 7e & fory 99 wfder o fues fear s 8 |

T B 3 ¥ ARAT G T (31 T €N) b IR R FH |

“ARME HISH | ARHd SR N UaEddl IR /AT Wl §RT THI—9Hd R I fafeiRa =aw ufiera
JATH Jod @ e Al & 99 ufderd & fog |wifad s1f =l &1 R &1 & ol SiiRes R Heg (GgeTR)
FUHABAT & AIH | 0T A = |t wnfe &

“TRITTT IR I &1 31ef BN UdRiool &l 9o, Y ARG ISl gRT TRTES &I ARG
yoen ® faenfed dfaerel & Gfaeel § WoasR &l fdeR &9 &7 JIPaR ST | ST Rl g
B GE & foIg A1 o0 UTedl & oy vadS B AIRS TIell # @AMUR S $1 ARBR Tl ST |

I, TRATST & U ARRIFTT fFeraRyT 9 &1 SS9 dRIG d AT U g iaiRe™ &7 d9ed 8191
BT, S gaRTSt 3R/ a1 R gfengfar &R R a1 gwr fFeifRa faar s |

Bl 3R e 91g AR @ rgAfd 7 81 |

AT Hael ey 98 @1 31ef g U 98 W U ) uH # A7 gone & fhell @nmuRe gomel # orgrfaa @
SIY RrH T & T WR Qe Ufawe - &1 AR &1 JET o3 & foy e T el (WsuS addhd)
I XN S |

AT MM (FSUST D), 5 IS & A H HI 3 g 98 ) o ) a1 e 1 ¢ & o )
AT A Y TG 3R A oreer &r oef & a8 <X a1 e W U &1 U8 WR Ay H49 fhy S |

“The IMRTAT W dred R, Wi fafi= Aol iR o1 emeTell Bl haR BRA B oIl TH—aHd R
TS SR /a1 wd g7 fafafdse @ S &

"3y R &1 aef & fbdl e &1 A a8 W 81 AT 7 81 (B HANSET AT 39D Jod Gabid H bl
wfer wEM # fdt @ 99 ) R Faed 89 9t 81 & g8 96T B9 I |

‘gag e’ d1 3l UadeSl o WH Al & el $ ogER dis g YT Ul BT uee
e |

AR BT 3§ Rl <dfder # Rerfd wenfid o= a1 a/gRfe & & forw o a1 A /o faffdse
MR/ SxArESll &1 A o aRfe A1, faRm Ao, amm |ifor, st g1fy w1fom, feforad
Jafy Ao, AfIR® IR @R iR #Ifoe a1 9A9—99 g W Uaadel g1 FeiRa e mar @t Arfor=
e &

"R AT @1 91ef § TRieS BT dew O fh faftre waifesd § soiR & ot & faw ik /A
FHI—TFI R G g1 FeiRa Mg te w@l R dew @1 gRgeRa dfdeei & fog Wi Mees d
@I R USipa fhar AT 81, 1 Sy fafer, FEl iR faftreraen § FeiRa fear war 81 | | - iR
fFHTaT gaRTdSt & UiRe §HY & QR B) 99 Uadel g1 I1 iR faRne avxqgel # dfienil & #y
IR I <M1 & fog BT B BT |

“gIOTR 3T BT 31f & oSl &l emuiRes Jomedl (A) # omeer o ufde & Ay Yadesl & AMIR®
yonferdl # WA SUTTe MR/ S dle WR A AT Ay & fory fa=ft wfaer o fafdre #mm & forg
AR |
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2364 “INIR BT TBR’ BT A2f AR Hed & e gapR & IqoR R T & g8 R A1 TS gRT SN U
B TS frdl 3 ATaIRE YoTTel) R @R @1 SRR @ |

2365 “HId ¢ ANhe BT M 2 UihAr e dga & daar w9 | e | ffea |t deaer faeraR
B gRT FEiRd MueM e R Jeaifdbd fhy o 8 iR e sR W Gk g gR1 i iR
LUGIEREAGRC I

2.3.65%. IR o™ & fofg fRafed” &1 e e # <fFe MR W &1 5 UT8d /Aawil &I 94 gell Refert
P e 9 2

2366 TFEOS BT S AT TRIGS A’ BT A B Pls IRp, THHA AR B BH, RN BH, WA
TR BT 9RIERY, Ul (U NS & sfdqefa aem aRiftd), deer ke, fom e, a1 duifve
&3 BT WIS AT FAEE TR a7 B ARSN IR A7 IR—IRSN Ui A1 AR A1 Gadeial | Al
ur faeraRe a1 dfasrell @ fuem & fou tewds gr1 Wigd @ig VAl o gied), R o9 a@ amien
ANTH ®U I Seold A fhAT AT B, SHDT 3T IRYRS A8l BN | 390 AW § Yaadol &1 Aewqdl &l
el HUH H IIRUTRAT BT 37ef AT IAD! Vel IT SFh eHaR Hal a1 |

'2.3.66%. IATH APe A Hed" BT AU ARG A, AA0DS B & Ao, faRad Ao a1 a1 Afoi,
ST T TR UdTeST QIR /AT I gRT fafafde By S € @ sem & uvad i iR g
BT The IR A R,

2367 ‘HEMT' & 3 T IS dboie} & IR HSHT ST S arell |

2368 “dNIR B g Gell R o1 a2l 8 U wfdar #EI1 9 geRr <fder q8m1 & e Referll &1 Sis @ik wf
I3l b Hay # {1 Afaar FEF H B HI A1 9y Yg Geil Reafcdl &1 A |

2369 “fHdl wfder wEW A ol axg H 0 @fs B gg gell Rafy” &1 srtf § ) g wa Rufaat o sy
Rerferl 9 a1 Raferl & aifde 8 &1 Reafd d e & oy Ay 8 arell | %y Reafadl &1 e
fued & forg ot @ wa Refdwi &k @) fued & fou Iw 9= fAwa Rufddl o dwe=n § & fueq &
foq 9= fama Rafoal &1 e geraw, Ik fAma Refoi g Refodll 4 ofvs & |

2369() ‘Trae (AfET) &1 AR TS/ FRIaRT HRURTE & AR 8 §RT SHiSC] Sudfcd a1 g gfenyfra
% TRIGT AT dO W IS dlel YRR IA<@l AT STai bl UiRigierd AT AHRIGE §RT GaRAeSl IT Feligina
PRANTE & FARIRT FaR @ Faet P a1 fefia’l i@l &1 gadisl / FeliaRT SRURIE & FHTeIE
Te R MR & &, R o=t a1 deiigRa $RURTE §RT 99 9 I+ dlel a4 3R a1 fie &,
= oRRerfoall #, Siarfd gaRTest a1 wellafReT sRURS Su—faftl # fsly vfisr @ aRe # fuem &
forg srgAfy fRy MU ol &1 Su-faftr & fafafde ox daar 8 @I saa fad <@ @ 761 @ STg AT
ﬁrqamﬁarﬁm\—rrrqr;

2.3.69%. “TIR—gwaRo fRy feeliad wfder” &1 aed 99 fow feediad dfaer @ @ e d8d iffer
SeIRAT A1 fhedl fSefiadl mewr & d8d Yod e, aeM fdd, verR e a1 94 Hafd ofiie &1 a1
I AT BXATRONT T8 2

2370 “fHAT faffee w8 & forg qoiR @1 gell Refd” &1 aref & fhdl wfdar 789 & foy |fder § degasri &t
gl gRETT S e & fo AW 81 | IR @ Geil Reafa a1 a1 gd %9 Rfoli & Re” 8Ff S e

%mwﬁm%ﬁ%@ﬂﬁmwﬁwmﬁﬁmésﬁmmwﬁmﬁaﬁmﬁ%wﬁaﬁ:ﬁ
M FHE B |

2371 R b1 e © faffds avgell & v U & ww Ar v gRT SigAfd uie fh o earariRes otedt &
AT W T e 31 @RI a1 9@ & oy SiimR |

2372 WA AT BT 3 § A ST Sl Gi9&T B aTel UeeRi | G A8 W Ry wnfid w & forg
AMITAS B 3R TH URMS W H8T o1ar & |

2373 afevrft @1 oref @ QiR gt Wed ' ga Su faftml, fAmHl ok U9 ey ok S wiftrert gRT wen
fafea Y fdem wd ot & orfe - R Afd Rl & ogaR doiiga ifedt |

2374 A W (G-UQ)”, BT ef § el # U U HergeRl & ey ¥, eifd aHa—aig W e ol
ERT AR SRS AUe SR & AR Yool & Aawi g1 faeraRar voidl &1 (it Suerer a=mm |

2375 YA WG @ ARG (SA—U< dor)” BT 3f § Yool I SHB] AR Uoikll §RT U@ fued & forg
FEiRT IR vd 9 o9 IR gaRTdSl & Aawdl Bl faeaReT goidl @1 J2r yarsy [l & Jirae & wd
H AT S Fdg R MANTS © |

2376 YA BRAT (A—aol)”, BT ef 8 gawde H fhy Y H@dERl & Gdy § U—atee &1 3ef § yawdd &
e Bl R goill g1 ARl &1 S=ie S 9Ha-—any W UaTs a1 faeraRe goiRil gy rfeRgfed
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TR e BRI & ATAR I AW T 9 U & R R goiRil #§ 310 U—8= SRl &1 g
FRA W T B &b ThAR B |

2377 “YTAM B B ARG R (A—aol dor)” BT 3 7 gdS FueH & oy vades a1 el goie gRr
fFeiRd R vd way 19 IR U9 99y R R voidl @ TRl & del iR/ AT UIEdl &
weferd wrat # A Sfud e snufera BRm |

2378 @I’ @1 A § U I UH AT YGRS gRT IFAN U {0 o= FraiRe yomell w6l wfder & forg
TGS & Ae g arell {ed SR/ A & T iR |

2379 SR’ BT A & U TH A TRTAS gRT AN I BN 31 FTaIRep oMl WR &7 g bl wfdar & forg
wfer fafrdemi # ffafde a1 @1 sB18 @1 1o |

2380 IR fSeiEd Afdar” o1 arcd (4 AT a1 @ fSla & forg ok e o & YA & forg A
S Jebtel A1 VAT oafe H, Sl WfdaT @ a9 WRE QA I 3RS B, @ oy uraemd #Rar § iR U
@Al @ g, S $He WRGR UMD ISz ¥ JEGAAT R fhel A1 & Hag H, VAT dfdar & dga
A IS el BT URER Fe AT IT IFAT [ARR & |erd &1 Bl

gerd 6 STet Ot fredt wfder &1 a1 a1 gol ®u | ar 9T 7 fAenfed fear s

D g9 B Plg AT U BB ol e &) IR AUeM &R A1 wIfRT o R oA fe
yfgeTaR) |er #1 TR & 919 ofR 8; A
(1D) fosfl Y o WM gRT QIR 9% Bekawy Wfder gRT ®a” by U A1 &l aRdfdd wu
A PR I 9D Y YUl JeF BT Y BT Yae fHar SIar & O U dfder & gRa [Seflad
WfaeT BMT T8 AMT e |
2381 "USIHd IR—UEW @R TF TA)” &1 31ef 2 Tadsl & daw &I TEd ol 9 Yaudel & 9e & ArF o
W Uoligd IR—e & ol vaerdsl g1 orgAfa &1 s fafafds awqgell # dfaed #xw & forw e #
Uolipd &1 |
2382 "ReieR” @1 3ff § Py ARD Sl FHI—THI WR AN BU ARFRH & fdid FHIaRE el & WioR
ReaeR 21|
2383 HEfd WRIGRY @ 31t ¥ 918 &R sH@ Afffy 9fRd e 9 srar faffie Seaw & foy e W
S ET B, 9l gRT 3T iR e | |
2384 “Haft AfdQr’ &1 ef € vawdw & Hafdq @uiRe Es W A6t d6ider] |
2385 “AURUT AR’ BT 3 T Bl MM & HIg H JAAURV @Ry HI 3 g A SiEl dd fHAl e @
T HIAT U Y TH A7 UTSSl @) Tl o armaiRes wommed uR AT Smreer 981 # R AT Qe & wU
# 9 < 9 |
2386 “FaH’ @1 et B IRAR ufoMfa faftaes i vd Swe eiqrfa Mfia Ml vd faffest & efdfa ik /
a1 IRAE wferfa ik faffma O aifif M &k Swds siavfa ffiia fml wd faffesl & ofaefa weir
afergfar SR AT are gRT IgHIfaT Aed! HHINSS! TaRTeSl 3iit sfear forfics & M |
2387 “AfE’ BT A & U IAFIH b AR FUAI Al |

'2.387%. IR fefa vad fafma 9 9 e IR ufonifa wad fafa 91, siftifas, 1992 @ aRT 3 & d'a
T W aforfa ga fafmg 9 | 8 [

2388 “fAI amaT” &1 3 B aES # AR & oy orgAfa wra wfder @ & forg amqwr |

2389 “Rpdr &1 oef B 3R s Afaferd & o9 a ey even SR T e shar Uee iR T Atk uee
P AR F APl & T H BRI B Tl TRTST bT fehdT e 3R 30 TSl BT fdshal T el
ST € 19 98 39 Ga P Wil § FUR BT 2 |

2390 “fueE fegw” @1 srf 7 TR & W@ewll & fou Hafta et gt fufRa 9 o9 veds & ey
F IR SAHT HgER FueEr | |

2.3.90%. “Fue™ TR Y oS gR1 <l oM arenl (A @ e dad fueq TRE @ gareet yanT e
ST |

2391 “fl dfder &1 fMueH qou iR wfaer #E9 @1 f @ fued & fow 9w v A3 SR ger Refd &
ey H TR P YA (A7) d IeAI F AfdaT b1 ged | Fued qou Foem el & foy FuiRa fean
ST R Iu faftEl, el vd gaes & fAfEl &R ofte erierd| gdl § Sude o ga & IgER
e HeraeRi & Jod HICeE W IMenRd R |
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2392 “fIma Rafd” &1 a1ef 2 el MiRa w99 W ot FAIRE a1 596 oo Gadie & day 4§ Gl 989 4
I9S HgeRl & wdg § B At &1 gE dorn 9w IR a8 P ™ 8 AT SAD AEdH, [orad]
fuerE g9 91t 7 |

2393 “faRy w1 @1 sl § ARG ST S SfdeT & ugeRl W s Hey H SIfeR W Aefed Wt/ ARG
afergfar oiR g are gRT e FReiRa dfder § Rafa e &= & o smasgs 81 |

'2.3.93%. “faey fSeiled] wfdar” & e HAISST s¥afed o 2 o faffde vfdsy & s & drRM MReEd g0 w®
IT IFD §RT WeAd < ¥ REd fby 9= arar o &1 e el a1 a1 @) e o fSefadt & forg
YIGEN R 2 IR R ahdr iR fasar I & AWl &1 Sooid faar 137 &7

2394 W) IR o1 3t B TR & BRIER 3R fafSare et & gdue & forv su faftr, Rt v fafem
& Ifaid dIe gRT Tf3d iR 3R urd afafy |

2395 WY MY BT AT 2 Pl IFHT AR ST T T UF IT TAAS BT bl o AmaiRe yorell #
Y 981 § argenlRd fbar T 8 |

2396 “IRfUT @AOR’ BT 3Rf T R IE WRER AUR & A BT & hdd Y AR 9y AUR § vees &
TSR] Bl BIEHR AT 81 & |

'2.3.96%. U B DY AR BT A /FARG gd AR HT acd W A 9 8 R aen warsy wfder @
AT & ugd el @ gd-—MuiRa den 9§ g% 9= i3 o7 e $u | 9er-T1 96 |

2397 Ievgd U1 fforaRed dxsdl A U=, IR Wiz AT IS F Il Rzl AT IS B 8, W TS P g9
Sy faferl iR sl v fafesl & siqefa Wdfda wider gRT Ia—9aa W 21 fuiRa @i &R 3ifw’
Wl & | A7 A7 S SR S Wil b YaRTdST ¥ YR @Y O dTell fhdl pEIfSel & Wew § arar
wfgar W fSferar fby oM a1 Sev Y §F & oy gavredst gRT Srgafc ured 8 |

2398 T gIYc” &1 31 B fHl gawd & WaW & AURI & g8 wIH (& S UH) ¥ wfaer e¥ies a1 999§
g @IS 3mee iR BIg g a1 Ud &3 o fF U &1 U H maTad Bl |

2399 T HY' HT 31t ¥ Hou 3R WAT & Gy H ARG wU F A1 g 7RE Aoy B e A1 [ F e BT DI

YRT S Y & IS IT T P AR & BN 99T I 89 81 81, AT 3971 faa™ g gRvmasy R
Brar 8 |

23100 "R @7 (SIdT )" B A T T Sy T W YRR H R 9w & foly Hefta A & |rer Har
s 3l affpx |

23101 “HUR" BT 3 & U & TH I TaAaSl §RT AFART U fhl 3= A1aTRes orell H {4y & iR a1 f[apa
& AR & AT ATT & AT HT B & (A€ AT BT B & € &b 9N 9 HF 89 W Bl Gfdar & &
IR 9 & Feasr |

23102 ARG d@ WA (B 8¢ a8 <1 S UH dal Sfied)” &l 31 § Yol gRT JgAIfad s¥erd foar
AT fHAT TaAeiSl $ WaR BT BRER <iAd RO Tawdsl H @R @R P oI U ST U AT TSl dl
T 3y =UIR® YvITell | SireT 13T &1 |

23103 “AMURG Hew" & 3 § T 1 P A If¥e FuiRd awgeil o1 Su9& ge & @ # afnfodi @ a6
qiEd & Wi § qrIel Gl 1 96 Gl § @R & foly gawds @l Su fafda), i ok Rt
F AR JAY U VaRFeSl BT dew Ry f[FaR iR e &1 affer 781 8mm |

23104 AR FAfY” &1 37 & vraeS g1 MuiRa dfaer o safy e SRM ®15 dfder R & forv Sy
BAfl | wrer ¢ afe fidt SAIfSE § 75 2003 @7 GfAQT 15 SN, 2003 W AR & oIy SUART BTSSRI
2, 1 15 SFaY), 2003 W T HEN B AfdeT THC B9 B ARG O B 4y 7 Gfaar & Gy H ke
arafdy grft |

23105 ARG Uomel” &f 31f 8 U Yerd, Uonferai Ud dcdd ol THa—a8d TR hual FeiRa & &k
A H Al aTa ARt awqgell & forg wfdqrel W AR & Hdy H Jorr IR die g1 ARy fhar

S, 5 g9d ATUIRS UEe I e € |
23106 “HUIRS UEe I y&s” & 3l & e yds a1 ws R 9wy, Hfdeg iR AURS $al b gaaest 4
R & oy w99 R Srar 8, I e & 9e & Uae & oy Hefda ey gRr affed fae o €
AR T & 7 IR ad g1 SrgAifed el o anmiRas omell § <R & S ¥ affgpa fhy oma €
23107 “fd B faad &1 auRe w3 &1 3 2 9 T & 97 e <R vae gRT dfaeRil & ®ma iR
fasa & srgAfa & ot 2
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2.3.108 “wOIR® e fFraRT Jeg” &1 3 € is afte RN Tads gRT UTRTeS & e & wU § yd9r fear
T B 3R Ry e & wU H THaew & fFeralRT B & " W AR BRe iR R BRA @
ARPR U B 3R 5 W & forg &R U Uiesdl & folt AR SR &1 AT 81 3R Had I AR
B R B iR fue™ &= @1 Al & |

2.3.108%. “BEIORUIY ARy feeiast dfaer &1 oo S fauy feefiad) wfaer & @ o iR—swiaRviy faey feeiiasy
faer T2 2 3R o s ewiaReiiIdr ¥ Getd U wdf & ormeld © SN el WReR ARSI
ISF # SIRRTET gRT 39a fory fAfds &l 21

I, TRIAST BT UT ATARG—Te—TFerlaRT I &1 S0 dRig W q=gal i fderalRT v\ &1 I
BT BT, S YTt 3R/ a1 9Rd wfenifar &R i 1€ gwr FeifRa far smg |

23109 “IAERNT AT AR HANSSI BT 31 § HANSC! I TIR (FHbal), A, qrIaT vd g |fagmeli & ded
# T R Ul §RT AMUR & forg SrgAfy ot & |

23110 "SRG SHR’ & i 7 fF dfder & gAaq w59 {50 et & ddy § dfder fafrdel #
THI—HT R UaRToS gRT I RerfRa @sier a1 <=1 < 9 |

23111 “BICIA DI 3B B A © [H FANSE B FeiRa 7 rad forg s A sifwx 4o el dfder w8m
& forg fodlt vaest & e gRT Ry o 9% |

23112 "UREcH HIRSTH (Sadsugs)” &1 3 & bl wfdar & dfdarre HAifad o R Fued qe wr FeiRa
wfaer & Aifge Jo9 & 99 &7 SR |

23113 "RREHI’ BT A & AR A WMAA & WERY, MEM, RRE$HH, ¢h, JENI, HSR [ HT Pls W &l
TRTAS H AR @7 ST dTell aegsli &1 3@l oy |

23114 “TIREHE WG BT 37 T BRI WU H AT Selael-dh wd H PIs qwdsl o I8 JAIa 81 6 srgarea
JIRETSHT § HANSS ek &1 o 8T & |

23115 "R faaq” &1 3 © a7 o9 fdl Afdar @1 91 3R WRle B vaads gRT Srgafd & Sy |

23116 U 9o & el H 9 999 A 80 IR IABT fdam Yo el # &1 forT va Aqaas forr enfae git
3R gl faay |

3. IR

3.1 39 IU AR, oot & W9 JJweal Ud FIH & UTauHl & SR UdEdsl & HEld B B Qd g
¥ fog don vaads & el & drEl ud S afafafr, Sae witea ufafaferl a1 wfel, sreifea
SuARTEGaist, FeaRT eea a1 faaaRy efdive, fFeaRT §% ik S9¢ sidvia a1 S9d | o Jare
PY el Al ARl Y Al b e TRER AR B AR g $ Hee § prf vd afafafral & geret
e & folg, iR TRl Ud Hod aAdidh] T Yadesl H AR & ol gl ITa I cgcm?lulfrculw
AR feforadt fafrdeml & R & fag iRk arr & amiRe, feraRs, Auem &k v Hefera o1 y=reri
& oIy I—9g R dRER g/ Afew 599 &1 99fda mideR) @ IffeR 8N | araandd fHaHt
/ RfFEl & fb=gl Jraerm=l @1 JqT saxye A1 SUYh AT e VAT Gifdd 81 A1 ARA™ wiorffar &R fafr
gre gRT e faar g, @ 99e—aqy R Gt wieR) deied, Haed, uRadd, guR, e ar AR
BT | oSS B I AR, FaH, SRR Frmi /s @ Smear W) afded W & T 8k gy ol
Y 9l b AT FATTIHD JUETAT BT & A & [T ATNIS UIPR IueTal 81T, 4 Teblel
TTd W AN fhaT ST SMaedd § |

SO B AEIAT IR Ufded JHIE STel iR 39 ave g 3R SR ure |t miPer! v &
AT BTA1 o STAGH, WEoId], ARevl, yee, Frazor ok udderor @1 gfic & e Uadds & dawdl,
aferTRrl, wiferpd ufafeRl v wifdpa wafthdl, vd sigHifed SUANTGisl & @R gd Ifafaferi @
fafafig o9 & forw S et B a1 INwar & fou B, 3R el Bel eV 39d VTR e TRy Bl
B O ISP WRIPR T IR AHI—T9 R dRER | / fafesl & MuRer s ik i1 smemen
P 77 TR A qRA A fdar s |

S SU faferll, W rgeuRl Ud vadesl & Rl & el & sfaeid wdfda witer gr1 i a1 feiRa
FRER fm / fafrs are—amg W IR aftfa ok fafme 91 9 ura fager, afk @18 ® & oM
B 3R % degdR Weifed, guiRa a1 faaifia ||sm oo | EefR aieerl gRT AR, |afed,
gRafda, gard, faeifid @ ARG sReR frm / (9 & gage @ J9a—a9g )R IR afnfa ok
faffma are @ o Few, e P18 8, @ orf| B iR S degaR AeNfed, gunRa ar faefua aHs
SITET |

311 SUYh QU ARl & AR vawdst H muiRe, [FeaReT R Fue die a1 396 oy if¥er ura aff
o, fafeml # graers Sl a1 91 & forg smesr SR
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3.1.1.1 TR H TUR

®.

24 4 9 d

THTRT axGell, Iod GABID] T VaRTdSl gRT IFAG Il Jai & Hae § el & U & 19
?JTQCMzI'\rIQRlejHIraWWWWﬁWW'WﬁEWGﬁ?Q@E&WWﬁ
HrarRar |

TFHTSl & Fel B <1 S U JMEfed AT iR SrgHIfed SuanTaaiel @1 Fgfih |

PICI Ud ATAR B ghisdl a e iR iR & iR Td 3Meel & =[Ad9 Td AfdHad AMHR Bl
TR |

fafe avgell & forg IR’ aR18<T &R feferavad dRsel &1 FeRvr, IR SR1EST & fam@r <siT
ém%gmaﬁ?wwm(%ﬁﬂﬁ)wﬁﬁmﬁm%ﬁmﬁw TR feaw wd
fafrer avgell & fog wfase wAfdemell @ o Suygeh e gd el &1 R, dfaerei & wu, 999,
ATS 3R TaTdSl & e & 9 RER dfagrei ¢ Awred @ fafd, vRies & 9ew & TR &
9 R Ay &1 FeRer iR TwRes & 9l Ud Uedl & 9 IRER dfaeei & e @
fafr &1 MR

ﬁ%mﬁﬁw%%&wﬁa%w@méﬂmﬁ@mﬁwwawmwm
P FEReT S wewdl, Usiigpd IR AR, 9fMIRR, sgafed SuarThaist e I gads gRT
ferar Smq |

TRTdS § @R & oy SrgAfT o U A1 Ue 9 3ffee Afdereil § @R &1 Addd |

o], e SR f$feradl & Hdy # gl & fueq & fharfafr |

I faie @1 R &R <3 fiFie a1 f$foad <ax a1 urd &R |fdamell & R 1 9 H W U |
TRl & IR iR 97 &= & Affkie W 396 R Rawy Aes, fhanfafd, fees ud o |
TR & freralRT g1ay ok feeraRT dof & arer u=neaqt &1 a¥ier iR S9d el ard—aid |

3.1.1.2 SIRFA J&e Ud fRTN & 19 aadsl & HeagR

S

ﬂ?ﬂ.ﬁi.@.ﬂ.@.ﬂ.—‘i;&l

HegeR 1R fAfe geR & AT &1 iR |

AERI ARG &1 & UG ISP YA HT aIdT |

=y a1 AR Ao Ud S5 I &l Ol |

AR & A d BT |

Yol R A ST 0R IROTREGR |

T F & AR/ a1 AT @ seneli & g9 R U |
AT & YT & e H YD Bl a1 |

UTEH! A AT o1 & foy vaads & 9edl &1 STRad |

SUYH T afeAT & SRETT P oIy YaRTdSl & Hal Pl ITRGIIE |
TR B TR W e fd Bls 3T JT9el |

3113?@%1%1?‘[@1%@?1%@%%

h.

.

T.

el & YR @ ufhar |

o faetell # AR @1 srgafd 81, I AT — € — Abe, $forad), Y iR FaeR] B 9
& @) foparfafdr |

faeraRT wd foem & o wM vd Red, ffeayl ud e urey &:A, ol gd g ud &l
fqervr, HergeRi ud fSforadt dem g & faeraReT vd Faem @1 afsar |

PR & fFAART 3R Fued & foru Ry eresd @1 wuar @ & & dGdg H AFce g
forarfafrat |

foreraReT B9 &1 WA Ud vaadSl & dail & e ud fued wfafafer & uideror &
fo fordi v fafeml @1 fFefor |

R & fFAART g Fuem & fou faeaRT dof @ 47 Jaw o @)+ & forg JFde e
forarfafrat |
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B, IR B aRaae (] & oy e 3R JIREHY aTdl ¥ WA UTE BRAT qAT Iora
T QOiR A7 TANTRITARIl | RS # &l T8 ¥l iR gadsl # @MUR &I T8 Afdarei
R fEferadt & forg SR @1 S axgell b Yura fAfeIEl & oy S |arg wre R |

S |derol ud Ui et & fofy AT Aid HerdeRi v S9a f$feradt @ e vd fruem &
Hee H PIg 3 AHA |

3. Rfeadl & o arel U Heell fdarel & FEEmE & forg Fdetei, JoTaRT uNiefor SARTRITersil ue
3T SUYeh IRl Ud Ueitdl &1 Fgfh |

3 U A UE AT SHB HYSR VISl AT gedde W YIS gRT AT Ud HIOmell & TRl @

framfafer |

T QRS &GS gRT AU IS AR & Heer § GBIk g arel fasmosi, g ar
IRy & forg feemfaesr ST &ear |

3. e awgell & Hey # wfdgmel # vedes § AUR $ FIRET & forg FRRE, R O eiRgEeT
woifEl o Frgfie |

T OO W YN e I1 e MReRT gRT FI REiRd Bis o del |
3.1.1.4 Fged TRE [l ured gRem M &R o=y fMifer zenfid d=er

F. RS [, e grem M wr R o= MY S vewds a1 yewds & IR g g™
WU & S AT YaES gRT UG A7 AgArfed B [l safkes grRr wenfid @1 S &
U TaeisT & Wewil Ud o wufhdl gRT Si¥E & AMes, fharfafd), feas vd et

g geds a1 R g A e SiuRee gR1 wfid a1 g9¢ gRT gAIfed Fuem TR
S @1, wEe e [ a1 {6 o MY &1 geres, SuAnT, srRervr, e |

T fuem TR [ F ArH I verds § 9l & e S|l @ TR <9 & forg Jds,
forafafer, fdes ud ot |
312 IHSIAT SR fAaree : R Al & 919 iR Ael 9T Heeh! & drd Yael & IU—dferl, FRE iR
ZgarR Ml & ey Ty e, dfdamni R oF el a1 SHe Ufie By bl a1 SHD AFART H
a7 I derar, AT, REn, R BT A1 IS Uel B AOGR, TR SR SRl iR R @8 U
LIRSS cwnﬁsﬂqaﬁwaﬁﬁéﬂrﬁaﬁﬁwﬁmﬁm$ﬂﬁaﬁ NEIRCICIN GECINDI B ECI G|
3 SRR iR egar Ml & ogaRr e & uqd far Sgem | oS el & d|, Siefe
Su—faferat # graem &1 Seor@ fhar war &, Rrad ave Rrerad A afifa @rEshier=:d) & ey &
fdg ¥R gRT SRR fdared ded wnfiyd 8, O fJarsi @ forg faares &1 Uit gfshamd, Srafes Su—fafer,
FgarE FrEl a1 veaes gRT ok aRuEl # fAffeiRa fear T 2, suex gfaem <9 &1 ura gnm g9
Ty & fory 91 a1 9@ gRT Ifod AfAfa g9a foly urae o= a2

3121 HARIRM & W H AGs, fhATafR, wu, feR &, Meem, o]y iR AeaRe™ Yok Ud 31 TMRI &1 T |
3122 AWM ITRIBHIRAI, Areded, Hfawenfid ArRed Ud URRi & Fgfh |
3123 AR P! ANCH <7 B UHAT AR GAars WG T Ud eTdRI T TA18] S U5 |

3124 TIRR BF, GAds, o RIS H 3R 97 I1a1 SRId d Ud Jida] aof faemsl &1 @ o o
afshar |

3125 HEIRM Aol SN B @Y ufhar |
3.1.26 WA JRIF & fharaaT & ufhar |
3.2 9eTH WIgeHl & AR & orRe

YIS SIS AT GO TeN) THI—9d IR JAT I EIHRe T a3 SN BRI dlfd Taerst &l
frgt Sy faftrl, fmi &k fafel & wraeml & fharaae & ol TR &) SfSA8 a1 sRusedr &1 % fan
ST Ad | g w9 98) 8, o fb 39 Su A, fEl ofik s sfaefa ffia fafsesi @1 &

33 IIPeR &=

Y 9u faftrt saw fafafdse S do doaraeRi & AR, fdeaRT ik fuem § 9= TRy & 9l aewl
AR gferfir, wifdrpa aafthall, srgaIfed SuamTdalell, TrEdl ok Wi vfefedl w @ 8 | wRa # a1
facer o ardst & WeRl $ FAER P W R A QU R F qgg H I b ANBR & b A
B, T8l gawesl Rerd & | ¢ & U A1 fhdl R R UaEs & URERl # Red vae @1 fell o
RS JoTel] H gfdse a1 SHG e | e T AdeR $9d dridcs Aai & ARG adh el
$ ABIEl BT & QY TR §78 badl qag e} H Fwifad gom @He SQ 3R YRS & Al & 9
WAST &1 UM a5 BN | TaESl & GaRl T4 I9d UIEdl & AGAR™ W AT I ©IF R &1 g
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3.4

3.5

IR el A& FegagR 8y &1, 9 SU fAftRll & ofdia il faare qas # el & 3 SifPeR &5 &
3 B |

verdT 1 9Y fafrat fre v ffted 7 awd # o fAfEr g R g s sEe gar s wg |
TSl BT I e 30 §RT WXl WfdaT e # 3iffiers WU 9 I8 IUdy T b bael Gas & AR
U wifder Hie A 9o drel el fdare & Wy H A1 SHS Ay # 91 99e IR H A1 $ oy 3 Ao R

e BT Is’:rwﬁféﬁrésmqbuﬂ H«mQ‘cr\ﬁcb gehl & 9 B fare & e & ddg o fED
IR & AfBR &5 TR AR 8T w1, RTahT ToRadol UeTdR = 81 |

URITST & AEWl, 3T Hegafadl Ud UTedh] & §Id HIEIReH BT <+

faareq iR arfielim faarem @l B § fF99e /Ued g T U U a1 I Bl 936 /IT8d g
IFS geErd WURT ud & R & AR Mdcdd gaded & edr faares s # fHar s |’

e & I

BE GAT SHIS IT AR SHISAl b FoReR I HRE WA SHIRA| gRT JAT IR UdEdS &
AW I U T T WR AT TSl b (B I ARG el H AR [ IORER, AP HSR
gHISl, SOIagI~d HERUI SHIE, AMeHd YSRU SHISAl I HYS HSRUT gHsdl A1 fFAl g TP 4
1 fHe o WeR "rad 9§ gRfard fhy A, v 1 vE A1 vaaes @ R o |maiRa omel! | ufase
I I AegH ¥ Ffed el YgaER & ey # Agnd iR uHiivT srfier fAfia e |

TRITAST & Al & 919 TR AT TSl & (] e 3R SH$ UTEdl & 419 A7 Uaadsl & Fel 3R
TRASSl b drd AT AT R BluReE A1 fGaRT B9 & dre @R, [FeaRka ar ued ar
TRTAST & U & UF A7 URAST &) ATaIRE Jomell H fhy U ffl R a1 FoasR & W69 § 3R vaaes
31 Ruie fHy 1y fodt faare ar a9 & ¥ 9 Yawas gRT IO qREM ifierd iR uegaRi & 4 @ik
YeThRI A qY IR Iregery ey [ e |

3.6 fRI=F® aaT

il Aifew, forarad, RUId iR <daS & Uaaeiol & S 3R BRI JTel & Geel § UaRToiol gRT WNl fbu
SIG, SO ¥reT § BN, S gaRAeSt B e 9o @Rl |

3.7 TIR¥ &1 g -

3.8

TERTAST U HEAT AT WG AT A fhll o=y afth @ fhel fafaftrl & foy STRer @ 8,
S e e & AW R BRI $Rar 8 IR S W fRl & gRT fhu U fe o 9wy faslt eri
AT AR Abel fBAT TAT B AT FYH wU A A1 7 B Al Al TR vAeS b ifidpal & wd H Sad
3 fefl & WY gRT fa1 a1 BRI A7 BT TS e AAT 8l FHST Se | 39 SU faftry iR fmt ud vaeie
& fafEl # Sudfa srgen @1 Ry ®U ¥ Blgax Yawdy dls M@ T8l o a1 dls I forar gam
TE FHS QI SR dSgAR YaEde WS dre [/ A1 59 g fafdad g affa a1 vewds & forg
IR TaFES B IR ¥ BRI B arel [T 3 WIfdpha afth & RIc 3dd Aal §RT Tad<ol & ATEIH
oy T 5 dederl & ddy # iR U9 AT a1 Sud HefT fst om Aal @ o R vae
P gerdl <, eI, Werdr, A s a1 Il TRTY & PRIER & Y&9ud & forv fear w8, arfe
UGSl & SO UG HIH SToal # JT uRMINT $Hd Seedl B g1 fhar S | |

Ferd ¥ By T BRIl & forg JRer ¢

TaASSl ® s U ARl a1 Femi ar At & osfaid ar R ofew & SRR # AT fhdl =mrety,
foegadl, Bal IT Y VPR AT IRAR Jfoyfa iR fafeg a1 a1 fodr s wem e ar e fafe
I TE AR W HE §HI & oIy AN g fdue & efaeid iR o roa wifder) R forRad
e AT ffl UeR &1 U Ut B W faedt wIfRe & deta H war ¥ fee v fasft srd o few S oarer
B & IR AT AT AT JASA-T & 3T b e § URAdST IT WD drs &b el Haxg AT 9P gRT
g o afafa a1 vavs & fog ofiR gaass @1 3R 9 SR &7 dtet fhel o fafdea mifdga aafe
& RIe® PIs ITa1, FHaH], AR a1 Big 3 s Hrfarzar 98 81 |l |

3.9 THRAT UG 9=

3.9.1

3.9.2

TFFE U S U 3iR U PSR Uumen H Iudel fJaxvl, faRivamel, sfide A1 FEA & EREI0T iR GRe &
foIT Saea® HeH ST | TRTAST U HHATRIAT DI S FHNT IR IR (09 Haed & fdeT ¥ Taadsl &
Hewll & e @@ & HoadeRl & dey § faavvr, faRivareli, sifwsl a1 g 9@ ugd vEd ®, S% W

el =amaTer, feegsd, Bald a1 T WRGR, IRA gfrfa iR fafma a1 a1 & o wem faframs a1
frdll fafdr arerar S9 IR H HB W & oI N TArioTa faere & Siaiia SIiteR ure IS WISy gRT
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Iy ufer A1 faRad wu | e o B R gaest H bl SHIE A1 @R & foy Wierd gfenfa &
Hag H oSl U Wedl & fhdl Aawiie daeRl & dey H U fdavvll, faRivdrel, stider a1 g
IUSART FRIYIT AT THT BT |

TRTAS & foAT forRad qd oAl & vaeisl &1 dls 9w, AR ST, Htgd ks I1 IEH1 Blg
AR S8 Ugd UiERd 81, 98 SRT B AT TaIOSl $ URAR| BT RIS BRA BT EBAR T BRI AT
TS @1 el fafafdl & ddg # IS gar 98 urd SO A1 BN AWel & IR § S AuR - @l
O], TR $I ITRAT, MO gfshar a1 {6l o= 9l ¥ |afd 81, Sl R & §ara 4 9s! a8l
IR S eTE A1 A1 Hefd Wy @ g # yde we & forg v & Ra A @ |

3.10 efayfd

UATSl BT Id Aawd AR IR oidl S Uaaeis] &1 91T 7 81, olfd Tadeiol 3 Ufdse GIasRi &l
mﬁnﬁﬁmﬁwﬁw,qwsﬁ?mﬁwﬁﬁm@aaﬂﬁsﬁ?/mwaaﬁsﬁ?/mwﬁ
JiaTal 999 W gY T, PRAls, GHaH], ATRH, JUHMEG dRATs, ARReH iR ufonifa dfder fafrms
Wmmmmﬁﬁmmwmwﬁmmwmwﬁm
s ISy den Sae siavd fAfta i vd ffdl & siavfa ar TSt @) 59 su fafot ar fRaat o
fafesl a7 feedl avR, dfder a1 Fefed HegasR a1 S9d IfgERY H fhy U A7 ATREE! & HROT AT
TERASS & [T e B AR W Pl Ty HEEE] AT IuYh [FAIRT ToidT 3R IHD HHATRAT, AR IR
Al B drEEE] § fHU 7T A BRI AT AFEeT AT gP b URUHERY AT TaAHSl gRT fHAT I
fafers HRaEAT W g W9 & Y vaadsl d1 Ay S 3R SRl B |

3.11 RATHRYT (FTHUSHA)

afergfar dfaer fafeem affam va Sw oiavfa fHa Ml va faffasl don aRd afrifa sk fafr 9
Td I Aia T |l vl fafEl o gaeds @l 39 Sy faftEl ar frgd ar fafeEl & feeet araer
& U H by MU Bl BRI A7 @A AT TH F BRU AT $HS URVIFEHU BT geAdR A7 BT
s ®1 Ife BIls JHAM AT & 21, A1 Fenfed fFdl IRR, FIaeR a1 |iaar a1 AuRaEl & RU SHd
ITARYT H fhar AT B, A7 UEDS & (R AER B IR W PIE GRS B TS 81 AT G geie S
TFAS & 9N A 8 dAfdd Ud wWad et 81 A1 96 wHarRal, Al a1 sifiawdrell gRT A T @), afe
TaTAST U JHdH, afd (a1 S9F B W) B O uereR A1 @fth & afaufd @ @7 8 ar afgfy e
sruferd =, @ yawet afiyfd @ TS IR B vedds & Hew a1 Ul faeraRe woikfl 9 9@ B W aqd
FA BT THAR BT |

3.12 ole

afe vadesl @1 39 SU ARl @ fEl w1 fafesl & g geuE R wifdfe dene gafafreE,
AR A1 fhe = ol ar fd |e =mared & i, foegma a1 faframres wieer) & Mok &
HIROT A BN WY, T[T B O T AL 9 1 Y, oY ruferd <fmr ao U9 wraene Hoiefiyel g iR vasgeiot
P 39 IU AR I Ml iR RAFREl @1 duar a1 ar B @ emar b R geR ywifad feu faer
Hofled ol ok Tl 8R1, S QX g 3R U91d & 1T AR 8191 9R1 R2d 3R g1 A 4§ U yragri &
AT Ugel BT DI T HRaATg oM kel |

3.13 <419 3MU<

3.13.

TGRS MUY Falq Tl & YR UR Ha0 SUAR BRI MR I8 U =01 9 W fdfl oRor 9 f<an
e BN arel fdl @ifts @1 5 geam, 810, afd ok o & forg Saverll =81 8rm |

313.1%. $H@ Ifld], Vadal &I FfoiRad dRoll, wq F=feRad d& Wifg 781, @ a8 9% a1 Awad & forg

3.13.2

RTeR a1 SRR S8l | T SIT9 ¢

(@) el a1 g yonferdl @ faperdn a1 faga # ge—ds A1 3= yAferviy Rerfadl wfed
REIR "easd g1 Ren Ffeat / fawerdmsi; ar;

(@) guedl, URdEd, edl, RUAN, Ui, FER A $Hd Witipd Afdd AT Toie AT fHAT
TR 98T Bl SRAErST; a1

@ el Haro a1 Hag SuRaR H @IS e (@1 A1 vawdS gRT SMYfd @ T8 AT YTl gRI
rAIfed fohar o) S Sreecyu™d ARATYAT BT 91T 99T § AT &) g9 &; AT

(@) WA B G, AR, 9r6, g, BT BT o A1 DY 7 $¥ GBR P T, A
() oM 3 TN & dWied & 991 |alkd &8 uRifie, R ar gRemd efd |

g9P SR FAIE Bl 910 & B 8¢ 1 Yawdsl & a0 & WX & HRON 4 Yol &I 3R 4§ B drell
el fawetar 9 U0 9e N1 U &1 TN AT Ul &1 fhdl o1 ATIIRSE Jomell & Ae| | 8¢ a1 e
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3.14

3.15

P TaeR & Fee § Taaool & Gad BT <iiicd fhdl ff dRg HH T8 BN, deciT wel, WA T8 8N
7 pIfad et BN |

39 U fafdEt a1 vewds & el ud RAfel & ofaefa =l arven &1 gof wu &1 a1 o1ifdres w9 & sro=e A
IFUET B H B gBpR @1 g a1 e gadesl gRT e &1 Sy fafday, el an el &
Sected & ®Y H foram SIQm |

TR R J7 uiRa v @1 9 U Al o el oik faffmi & wrausl &1 ueArs s
UaFTSl & AeHl, Ih DI R Ik Hfd SAIRGIRA A1 argHd W, afe diE 8 wewl
ERT G & forg 3R/ A1 I WEd @1 IR ¥ A8 VN e WY 9e $1 U 1Y 8 a1 fdl o
gegafaal & AegE W Ry MU B iR wowl, o=y wewafial iR Uehl F i RER 3R SHH SRRl B
IR R, fFeraRT &k 59 Su fAfdml ok Sue ofavfa i et vd fafvgsl # g Suefa daasry
F Fuem & ddg # el o g a9 2 iR g9 wraw | falt oy uaeR ar @it @ B et
JAfHR T8 BRI |

4. Afaeq

4.1

4.2

43
44

4.5

4.6

4.7

4.8

4.9

4.10

4.11

gqd oy fFgeh AR APBR ure dre a1 Al / FAEdR a8 avgell Td g fordi ok S geaf=rai H
wfaemil & Hau # dfder fafrdeq &k e & siftm wu <71 & forg Wit grm, o forg vasaeiar A
AR gferffar iR fafeer a1e 9 orgafd wrad fhar & | vaads Bl Afdar &1 URY &)1 9 Ugd 9Rd™
afergfar SfR fafer g are @1 weafa ara & |

TSN & e had Ul Gfagrl § Jagr Al iR fdrar o3 o 91 g1 fafafdse &1 ok vreda
aforfar ok fafra a1 grT ergAfed &1 |

TaRTdST H A GiaeTll # W HHaeR dhacl Ul )T AR e ¥ & U S |

JOTeT H 3T U H FF 9e $l I8 RS w=Ar R It ofesT S9d gg & @ H & AT
TAS UEH & @d H g | IR MY TS & oIy Ied @ IR F & a1 S Fdfd UTesds @) ugar e
faffése & erft |

yEd & forg e efed #x7 & yga e g1 MufRa ufshar ofk Urey & SR 98 @l UEF &
|1y forfad HRR WR SRIER $IAT 81T |

TaFdS H AT dfdeill & 9 H@deR [T eed gR1 fdeRR fby SIdd, uoiiga iR fue S
S yaEdS @l SY AR, FrEl vd Swd sidqva M fafeml & sl B | fFeaiR T g vaest
gfase Afdagrell 1 Akl Awred fFeR X, Usiigd B &R SHa! Fue & |

UaFTSl & e, YaTdel &1 ARG Julell # 30 [afdd dedl & foy 96 gRT U T uie Heagr
F ddy # wfder A I HEr | A dfaer e tewds R FuiRa orew # & O @ Sl |\
Pl U FgaeR & Wag # AfdaT A1 T8 SR Y, S gaeS Bl MRS JoTell & Aedd 9 fwred
B T g3 Bl |

URTTST & dewdl gRT fAwnfed it dfaeel & ey # Sdfd el &1 ag SoReriid B8N fh 9
gRerl iR arger dfdgrell & wdy d W gAsy Aifdfe gob, WU SUE, AT BR, PR AR od] Gafd
IRBN TN DY e 3raT BN |

vaATSl H A wfderell H Al dedgeR AR g & Aegd | MUy Se ; fFaiRT we o
BT |

TRTAS Pl HRINT AR Aewg avgell # dfderell iR gaas 4 MR & fay srgaa dfdemsil 3 vades
F Al Ge &1 e U gadS § FUR &1 ARBR 8, & AAdeR] b [defdR HH, Uolidpd B 3R
fUe™ & folv TR BT | TRTTST BT RN [FeraReT e oS & dad] & Ay a1 98 xR &
Hfaed e 2T B 3R SHeT fAues 8 eI | TRIeS H 9deR! & (ueE & v tRies &
TG ERT IRR B U U YaTeiol dl iR faeraReT gred &1 <+t 8rfY |

TS H AR & oy fgwd axgell & fou wfasrell # €1 derderi @1 9y #Er oo | gen, feeai
e 1 Rl g @1 Jor FuiRa uaia i ok ATfo S &1 rae fear 81 | [T wew
S dfde R wea € S% iR ufosifa, 91 S &k 3w @9 e & forg o Wefd @
HAqeR] & Hag H SR AT T YA B | GaEdSl d de AR USiipd IR Few e |fdarg
IR AeR §RT [k @1 SN € I8 98 a1 X8+ & (oY U] Hafe ghrr deudsRi & day 3§ FeiiiRa
AT ST IR SR ARSI T I HRAT BRTT |
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4.12

4.13

4.14

4.15

4.16

4.17

4.18

4.19

4.20

4.21

4.22

4.23

424

TgdSl § AR & oy orgd wfaerell & Hey § @ &R/ a1 Hou 39 wfawr & fou fuiRa frel gd
faf Ml & IR S|d AT BN 3R I I9 AfIST @1 Hafd dHIfSS! & IR R1gdl ok S9 wfaar &
fuiRa Su fafdl, el iR fafeel & fFuiRd Fg / 9 ok SS9 wfder @ wefda safeds & forw
B |
wﬂ%ﬁmﬁ%ﬁ%w%hnﬁavﬁ%/waﬁaﬁﬁmﬁaw@éﬁw—ww
HHIRES! A7 HHISS A8 # wfaemi & fory IR sd & ko ok 3% fafafde o ok denfea &=
wsﬁawg‘ml

gegell # W Hiagrell @ | ud gRY d1 9HIfa @ U9 3 |fASiil Bl a1 @1 A1 39 oy siffieR
ar ARy vd MR ufenfa ik fafem O @1 s ura @R |

IS A1 39F foy with U< AT B gaTeSl | STgAd dfdareli & Hae § Refd el @1 FEiRd @,
fafafde B iR Heed o1 &1 APeR B | = Rafa # g dewrar aftr 8k / 9 &) 9ew
P Ty ST T—arerT B IR 9IS 3rerdr Ay gRT Suare &7 Susy fhar o dear 2 | Refy dmmel six
Iare fEl B IS T wAfser iR Wiier we & forg el e faftest # fafafese fvar s |

IWYh IS I AR BT IR T[T 3R fafFF 9IS & gd o/gdied 9 vavrds § argAa dfdemsil & ddy
¥ qeg Al & MR, 3% fAffde =9 ok Fuifa &1 &1 JfeR B | RN gou Amei d fe
e & forg veR o &R AiferT Hou a1 fafdre oafr & fov oo wonfyar & | Hou dmit @ warsul
THI—THY W T HAINSS! AT Wfder & oy argante 4 va fafmEl 3§ FaiRa o s |

TRTAS P ARA Uffa 3R R @€ & el & orfi| vaaesl & 9e W AURe Yoo, [FeaaRka
BN AT PIg AT B FEIRT B R 99IRT BT FT SIUBR N | adeisl, RISl & o Aewl |
foreraRT \ew1 gRT 3R ol & 31 WaRll ¥ Ud Yool Aaw R U Iigdl | J9IRT &1 S arell
AfHad gd gAqd B iR S | ETeifd, tewds FHISE A1 AUR $ HH P SR W ORI
aiergfar SR faffma 9IS & 991 qd o/gHeT & 9aR R g Yoo AR/ I AIGER IR YHR T8l MG
|

®. JEGRIl B SRl H T 96T AFTER AMRATAT IS AT §AG oy ISR U Wil gRI
AT, JHIOTT 3R YeIHd U AT U A 31fdie fSferad) fdgall ofk /a1 duvered wR 8 |

. fefere) <ar 1 vt R MueE 7 & 73 99 9T Gfag] 91 A1 39h oy IfeR wa ey
gRT I fiRa <u fiFie e} R 918 a1 Ul 9fAfd gRT wer MeifRa uHred! & rer d€ o) & oo, S
IR gfefa &fik faffma a1 grT oIk el @ \eafa 9 fSforadt < 7 |9 a1 o 9 X |

el FANSE a1 HANSE T & oy IfeT a1 a1 AT / AATBSR dIS P IF BAINSS] AT HANSC! TR
o ot & vl vd e & iR, i w3 iR deem @1 affer B, S 89 sHifeer ar
PANSE & T H Al § ghrRT Faeri 4 8l |

o for fage a1 ar afafaal @ A, W feforad & vore & ey ¥ wat & R, fafafde & ok
U A TAT U & Fag H B AR WA, TR (@, [0S 3R R & oy JAoe iR $Icee &7
ARFHR U BRI |

F. UaqTSl & Fe had g8l |fI&Ig B Fh ol gfenyfa dfaer e aftfies & siava srgAifed 81 |

Q. oW, Had vaqHs & Su fafer, frdi &R fafeml & ofafa feiRa e vd o vd S9d sfavid
ST gRuEi vd el & 3gER AfdaTg d¥ |

T PIs W Ao YaddS @ U fAfdry, el ofiR faffeml & R @R g% B F Ugd [/ uR |
B & 918 Wfdar el B Fh |

TRTAST BT Pls A o fodl wfaer ar IRy R1sSl # JasR &)ar &1, o e gr fafafds 7 81, a1 su
faferl & SR S9 WR STgemae HRATs & SIe |

el B Taddl gRT AT |l wfdemell # o ) dogasRl &1 Rare iRfad &=ar en | dewl @l
3T GE & WAl b HFIERI BT AT RBIS @1 BT 3R USiipd R Aol & HANSS H AT wdfdarail
H HegeRi & e & forg seell Afed usfigd IR 9w &1 e Rebre @1 e | 9ei 31 99
AR IMST U B @ ARRI & AR UJd Uoiipd IR He & Mwlfed HaeR] &1 fJaver iR 89
Hafe oiar afgai 10 99 d@ A7 RS A JAaT HRA™ U iR Ay 9 grRr Fur fFeiRa ol
A Tb IAP USiipd IR Fe & AAGERI & e & g e Repre g1 81, a1 fFaerd dset a1
TS @ fedl 9l iR/ a1 IRdE afofa oiR fafeg 9 gm1 o1 vRdg ufengfa &ik fafrrg 96
g1 g eror wiRIerY @1 STa & sTaId B, @ IR fhar o e |

el # Afdarell & AgaER 1 AR ufonfc iR g ars g1 srgAfa a7 @, ufoefad § | dig o
e Sl 39 SU ARl @ dredr 81 a1 dred B W R, died H eIl B AT dred b YN PR a8
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URTTST B AewIal ¥ feled iR/ A1 prs &1 U 'R A1 vaddl orae S fafry, fmi ek
fafersl & ofavfa St eRars & Td |

5 TaEdSl H AUR

51 RS fead
ST 5 et iR i wu o 5l ff 9 a1 S e wRe afovfa &k Rfra a1 sl o 9w
faffése X sraawrer &1 9o & U a4l $1 Blsdx Yo A o gol 2 | 59 kAT A v S v
TGS B D5 A ARG UM Uaadsl § afd Ui dfdeell ¥ MR & forw Suder s8Rt |9
R s’ w-T SIe |

T & UG IT TR B IS T FUIRE YOIl BTelifh THI—HT IR AR 9IS a1 Hafera wfereny a7
4 feeTe 1 BIs YA Yeeml oidr fAuiRd &, aarer & U fad R & foy Suerer 8 |

5.2 TRTST & JTHTY § TR AT TEIHRT
521  3udrercHs uRRefadl # iR foRad g ¥ Rere fdu U aRoi 9 vy e fady i 9953 -
%, 39U fafdrai & siavta MuiRa TrisT & B srgarer i &1 aRafdd a1 & &< Jaar 2 |

. T & T AT TR BT {1 3 maiiRe yomel & fedl Y foF @R & filv Susiel &1 |9l 8, 59
g & B 8¢ A1 {6 VAT o ugel St &1 s/adrer &1 T o |

MU & O A1 U @ [B o ATaRe oiell H US A1 US| 3Afde a1 9l awgell § Ud A1t |
a1 a1 it wfderell # R e T & forg 98 o daar © |

522  3uarerHe YRR} # iR foiaa wu & Rere fdy v aRvll & wormas 9/ Heferd wWidery v & o
IT TRISS BT fhdY 37 AR Homell § Ue W e auilRe feawl & v e ar v 9 e ar oft
qegall W T U A1 Usp ¥ S1fde A1 |l dfdgrel § AUR 49 PR Gohdl © |

I, T S T IT TR & fhell 3= amailRe gomen § V91 AMOR U9RTG dis / AdfRd UifierT gRT
U MR AR 49 & ¥ a1fde IR afefa ikl 96 & argdes & 9o 981 dg faar o
Hhdl |

gerd, 31 B9 H S U I TH AT GaTdSl I fHAT 3 ARG YUMell § SUYth AR & §& 8 & dae o
A 59 dRE woll oY 6 aRe afopifar iR faffma 918 4 9 dR ©R U8 @R & §< 89 & 24 ©el
& MR uga WY, @1 IRy 9K/ Hafd wie U S e A1 vaads & fB oy AiRe yomel |
Ul IUR §8 FR FHdl o a1 IRAI Jfcrfa ik i 9 & 991 o/geed & dF amuiRe Raal |
AfeIE fdl w99 ad S dF WRAT afonfa iR fafrrg 9 &1 fAofa gewd @ ara @1 |

53 fSfaom
TEASS gD AT Y g, a1gall Ud 3 Rl A1 fofedl SR R & fafis bl o & wemds die
/ gefog wftrert grT MuiRa fear wv ok vwa—vag w Wdfta famt v fafamt o fafafdse fear sime
T f3faST 997 Adhar & | JIF9RY 91 vaTdSl | IR & for U fagrell @1 WeR &) Adhdl g, S
vaTaST & Gaft @aiRe wds # ufnfa |fder fafres st & sidefa s B |

54 R WX Hfse

Tefera wfoer) THa—a9y R T dfdemel a1 U UeRIeY b 9ol IR AUR WR Ufi§E o ghdl ®, o
TS @) fderell Ud AR 3 Gefid $u faftry, fel ok faftamt # e susfad B |

54%, ST | v :

PIS TS AU WY B A T {0 3 A & HAH 0 ¢S ol o, Tfe TR AR /AT A [ VY
<faer e 4 fAf¥g dxar 21

55 SMUIRG AH

IR SIS AT FAT WA RT AT Uee fAewe U S U AT RIS Bl fhl o g aiRe women | fafis
UR®e yEsl & forv fafis amuiRe w9 MuiRd &) Ahdr € iR S9d ol 999 Ud yare-cad el
BT IR fl B Fhar & T 6 T R TR & Geed el ok faftEl § wen Susy @ |
AR I a1 ey e a1 et e fedt ) a9y aaiRe feaw & forw 0O @miRe @il &1
Y HeT bl 8, 96T Adhdl © IAT I 99 Fhal & |

551 o9 Y&y fAewe a1 Hefd it 9 T & U H I1 vdaeS @ fhdl o)y araiiRe yomelt | fR fauy
IORE 3T BT B ARG 7 AT fhsl T3 T 9T T, 93T IT J=YAT URARIT B, I SHBT HROT
forRaa wu 9 Rare fHar Sm smawas 2 |
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552 ¥R M ik R I & ergAes & Hafa mifer forfeq wu & Rare fay 0 sroil 9 faftre
gRRefaal & dis aaRe = a1 ot @miRe w5 &1 gRafdd el 9e1 a1 Mdd #R Fhdr 21 S8t Fal
a8, U gRqcl @l 31 v W Gl Pl G fBar S|

56 SR & oIy fHde! srgafa Rl

memmqawmwﬁﬁ%mmmﬁ@amw%
AW Y UaEdS & dewl a1 Ih Hllacgm ARIMRERN a1 AT STIRTEHTIs B @UR & oy Al
AhdT 8 | UadS & 9e YaRTdel & e < Sy U9 gRT A7 S9d A ¥ fhy T el derdegRi &
fory yepara SeRET B |

57 2l S=g UF &1 qdl
UaEdS] & Hel Pl AR B B AL UG B & {77 gl 30 fdded & SR U+ aiReRi 7 A
ST TaeS gRT MR R S o Il R U Yo AT T Sg U9 & Yol QU BRI AR YT
Jaan veadsl & Fewll B W Megd vd wal R OSudel dRiE o, S SEE—8A R UdEdS gRT
FEiRa &1 S | Few a1 96 Wepd afifFf vewds & foiRaa gatgafd 9 gadesl 3 R & &
forg UMY fobRl gt Y AT BT SUANT bR Wb ® |

58 WMUR $HR &I B Al 1 Bl

TaA & BIe Aewt & fAfSpa far a8 a1 vewds gr1 efd fEar w8 o 8wt ufafafer
AT ISP SUANTHAT Sil areol gRT AR 1 81 1 RTIsT SgAeT B R $R &7 M1 81 A7 $ThR
PR e 8 W o o foram w8 W R wx R B, S9 ffed e e e 9 ar
Hafrd wifire) gRT Je uiRa U oafyr & fofw emaR &= @1 orgAfay &1 BrfY |

59 <l Sog UH & ARIH ¥ AR $HA DI AT
T UE ¥ g 3 Sy U9 & Argd 9 B ) Afth @1 AuR de @1 rgafa e gl 59 a% g @i
Hafta el ok faffesl & MuiRa smemsil &1 rgurer 9 &Y a1 VT 379 vertall &7 o guTas & Sl
JFTRYY A T AR wfeRy a1 vy e THe—awa R faftd wY |

510 30 RIemR & AR UR
T 3 TE A1 UqEdS @ B o AmaiRe UTell H @TUR & foly oAl ura d1s @fth yawds & 6 H
Igeoal, I AR, Ml &R fafmi # |HIfa wraerm=l &1 o ured &)+ & foly g R iR 39 Iugh
fRre@aR &A1 BT | HdfSd WiSeR) o fARuer faae 9 fhiy aafts & foly ) 999 v & v )R @R
PR T ITPR PR FHhdT © AR iRed v I Rere o W 5 s & IR &7 & IWHR B 999
o Whdl & AT FH PR bl © |

511 U & U9 &1 yde

U < U A1 UaEdS &I B9l o= AiRe UuTell BT UdE Tadel & dHanNdl a1 U Rl o wnidig
Tordl a1 9 fofw vaaeiet g1 fgeh faedt woikft & 9vR & sfaeta Brm |

512 ¥
T 3 U9 A1 vadS @) fhl o araiRes yomelt # @1 Sfe arell dfagiet & qe
A frae &k fafEt § gor FMaiRa <1 9 Rere fby g | o185 ff geu o # fhy v foed
HIaeR & oIy d9 d& T8 Rere fHar smem, mwwqawmwﬁaaﬁﬁﬂﬁma—ﬁ@ﬁ
RS gomell § Hafd ©u 9 39 9 Rare fbar = g |

513 <fNe PRI T
TFFESl §RT AT Uadeol & WRGR & idiid Jedl @l e Srieda gl SNl &1 Sl | i & U
e srfedE g U N # yeifa @ Sl 91 Iude wRiE S, S I R UaadSl gRT
fufRa & ST a1 TR & BRI davise R Ul BRIs SITgHl |

514 TUIRS Jfaer

5141 U <1 TH I1 TaAdS @l {6l 39 MRS Uollell # difefd <@, afferd die (TR fFAfaril a1 SeRi &
AT W) & A9 9 AR/ A7 A gl # @MUR & oY ST Tl Sudel dR1Y U 3T HOTell &
A | IR O v & Adfed AaEl va faftEl § gen fafafis @1 ok Iy R S Sfaifa S
gRuFl Ud A1fed & ArTH ¥ AadeR fhy 9o |

5142 UaEdSl U fIGHIJER U4 ARl U4 S9d WIfdghd SAfhal iR Srgafed STINTHais &1 U &1 Ud Iuael
BRI |

5143 UaEdSl & B f GG BT U 1 U AT CaHEdl B (B! o= ATaRE HoTell, sHa Jiawnal iR Aredr

AR U & U A1 g B [l 3 ATUIRS UlTell R SUae] I-Ts Ts ol WR Bl 5, SR A1 f&a
&I BT AR B f g9y P15 AT VAT <191 YAl & Raers @l B |
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5.14.4

5.14.5

T & T I vaESl B fHE 3R A1aiRe gorell H SUART HRA DI AGANT YaRTdSl b fHAl FaR B U
fEes vd ol & omgured & SEfE BRfl, S el wHa-—wm W iR ey | SR omy i &
[ U S R IR/ A1 YMRE &1 A e g oorar {6 dea el ok faftest eiR
TII—HT TR S9¢ I ORI GRY= U Aifeal § Sudel BRIl AT 8l |

URTAST BT Py Te TSl & Jd AJAIGT & AAdl Wl IT 30 AR I [P @afh & daegq 4 v &
T I yaEdSl B Bl 37 AUIRE Uolell &1 Glaensli a1 IHH Ul IRTs T8 ol bl JahIied, A
B B, Ul A8 B A7 fR o ARh Pl SUEl TR BRI AT SR R I A T8l BN,
fx 9 Iftd, WSRO I1 ST T8 BT |

515 STHITaT SUIRTHAISH BT Go(IhRUT 3R AUSIBRIT

5.15.1

5.15d.

UGATSl b e dhael AU UHpd ARl iR/ a1 gAifed IuarTdaisll o1 & Sy T & Tardd

AT UaTES gRT STAITad ¥l 3 ITRe Hoell 3§ 71 2ral & efi= srgafar <

. IRARTRR @1 FgRe WA Fdem vd edl & ofi| Bl vd U B H U Aded & el Bl
ST 6 Hafta witer gedest & Fadl &k fafgdt § a1 S9d ofafd IRy aewl &fik Afedl #
I R iR v |

. Wﬁx_ﬂ T e faf=er a1 vaaeisl & ARl & JgAIed SWARTRAl &1 U faffl, Ml 3R

fafemt &R/ mqﬁqﬁ@mwﬁmﬂﬁ%@?ﬁmmﬂ?ﬁagmmaﬁ|qtbc4d|?5

foy oo fdd® & \ﬂgﬁw 3YUSHHT PR AT ©, clfbd AT TG TaTdsl gRT USiigd by I

P Ugd fHU U RN AR/ I JARAT P folU STRGRN I T AR/ T I(USHHRUT B
IRUARERY JHAM / &fd & foy STRer 811 |

T, HaRd uIfErRl @1 wiftrpd Ui & wu H Usligd 8 arel 60l @b @1 a1 e SuINTehdl
B drel fddl aafth B 991 ®IS HRUT 9d0 G B BT BRI AT VA 2@l TR IS
B BT PR BN ST 39 TGN §RT MITID FH ST |

. Pz Al ARG BN N I99 td 9 ot vaddsl & We™ N1 Wiga g ar sEifed
SUARTHT el fg<h fhar S |

3. HEfrd wreNT B T & U9 A7 vaddsl @) fhdl o SrgAifad @miRe yumell & SWNT & faf
R B FEiRd &= @1 wie 8Ffl iR witpd ufiFRRl a1 veest & 9e & oiieigd
ITANTHARI gRT &1 Sog Ud H Wi, ey ufafie onfs & forg +ff Amide MiiRa & &1 sifiaR
BT |

ISR M aTel

515%.1. Hdg UMDHN FHI—FHI TR IR g9 & for ur dfdersii o1 Ffde dr Faar 2 |

5.15%.2. Jdg WEGR THE—9I R YOIaTicde IRMIer, dgfd iR ur=ar, dofiexer & foru ufthar, o,
PR, <RI, feied 3R IR 9™ el &1 vy faffeiRa &= dodar 2 1,

5.16 IR & T JaATA-TcHS IRTHIER
5.16.1 TEfRIT WO RNT THI—Hg WR Hefta St ok fafsl § v &) w9 a1 v &) el o) amaiRe ToTrel!

¥ FOUR B W diel dfderl ¥ daeRl & deg ¥ yaradcde IRMiey ReiRa s | U0 ueecds
R § o7 wnfae €

F. TuTel B SR, STANTEAl @ T giaen, SuNTeRdl ST AdRbdd Yd UuTell & FaTe afed
A TY T & HraTcAS fIaRen @1 e |

WSSl o B o A maRe wenell § @R & foy fhanfaftr vd Al @1 ko

T FUR UG AP ¢ Albe JhAM d Gell R, gaRidioR, Algv td fds ok iR <=1 & d= hera
TR HT |

¥ UR P SHRA BT FERE AR/ I REAGH AR/ AT AiAGmel @1 SiemdH AET AT AR B
FERer S fer f&T a1 orafd # o/ Hd Jou SAR—de™ WR TNIG S I1 99 S A1 WIAd B &
forg oifer @1 Sg |

S 3 SUAEl BRI & Y e BRI T Wi BT fFeIRor |

g adOdl & [l 9eR R AfdeT & oy AT @MUR & YBR b1 R |

w. fafiw oncer afRal, Y & UPR, SMCY @Y Al SR MY Td MR W Gefd =g faaxoi @1
fafdem |
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W Furfed dergsRi @l Re1fET &1 srRerr R vadesl Ud WRdr gfenffa ik fafeg e gri
feiRa w4l # degaeRl o1 RAIfET &1 alier |
3 Y A, S UaAeSl | STgHd Wfdersli W AR & AESl yEred bl yHIfad B |
516%. TIEAIR 3R HEGdT

e B CIeegud @ RO & oIy Sfufdd ERdmR iR WeEdr SEwRddr sifd digwudl /ol
ST /SexAe 3R 39 & ®0 H Gagdl & T B8 3 fafYy ok 99a—a9y R vaids gRT g fafveiRa
3R A Ib—3fU Hdgal Al Ty w1 Bl |

517 T &1 U9 § Ugd 7 &M
TgAS & el 9ew & &) S’ U @) fawerdr a1 Teeer o Rfa # ik / @ v & v H ugw 9 @

B Reafd # gawst o fAde & gaR 397 5 TRE & Gaw 31 3R A V9 9 A U< 98 R
R 9 & IHRIT AIIERT B U 89 Ud oraf IR g R ol 8, Sl THI—99T UR UdRol oWy |

518 §¢ P SAI-UdATS &b T BT SARGIICT

RISl Bl Fawd AUl AR I el gRT by Y HHAERI @l §8 B & ¢ Q¥ o8 SaEas 8 3R
el AT AT WU GHAER] BT AT 44 A B dTel [B JHAE A1 T AT 595 ARG A JHar
I Ed | UETdS B g e |

519 < Sg TH BT ATHRAG Yol

UaATSl & AaRll & ¢ S U Bl fA%erdn AT Tsds! AT U S TH H UgI T B Bl Refd # ITbT AR
HES M & oIy Tadeial o f99@ & JIJAR S URERI H A7 gagaisl gRT MeiRd o Il # 31 Sy
TH BT b AHRAD Jol U] HRIGI AR VA A vaads & deii &1 W ey vd el W) Sucrer
PRI SQH, S AHI—FHT R Yol gRT FRiRa &1 oY | yifdd e gaRrds & foriad gaigafa |
R B & o W 50 sl g &) glaem &1 SuanT o) 9ad § |

I, ATHRADG Yol BT UG 7 B & BRI Uaadsl & Fadl Bl JHEH 8 W W YUMell $I fawberar &
Aol § YeRTAST BT PIg Qlfcd T8l 8T |

520  SUYTH @Ml § FHIIE fHA 91 R Ao g Stet 991 €1 Seg v @1 fawetar a1 Teds! a1 U <
H Uga 7 BF1 AT T S T B Dl ABRAD Yol 7 8 I <l & VA G I I9d WiSghd ufafier
T IFHIIGT SUANTDHAT & AEIH ¥ Ul I Py 7Y B @MUR & g H TaRgdsl & Aa AT Iqdh U8dH
BT ITREIAd HH el T | GRdfcid a1 gurfad el 8 |

521 QY U§eH : U 1 TH H <Y B U &, FOEd &) A7 € d)A & o0 oSl & Aeg a1 Sqd
afffeRl 3R SrgHIfed STINTHisi gRT JUATS ST dTell ¥ iR fhanfafdrn wa—awa w) gads
& defra el oik fafvgel # fafafdse & Sgwh, 99 o= 9l & A eewr @1 ufdfe & wwg
el orgAIfad &1 Sej U W @I S drell S1f+ard wfaftedi &1 faaror faffdse fdhar Smom S ard ars,
AR BT YR, Tl AT Gfaar dre e | Traas &1 o o =R el § @R & fog g9+
fraTfafet vd wd faffde @ Sl ok gaaeiel & dew, S9d WIitigd e ar srgarfed SudnTadi

ERT ST AU 3G fhar S |

5.22 RISl & I BRIIR & fHl iR fafadl vd a9 uR Ui g1 S99 Jdid oINT gRu=l T Aifesr
H o FiRT IHd TTed A U 3f<ell AT IHD AIMeH] b1 Faed Rers R fbar S |

523  UR UdEH : T & UH AT GaAAS Bl Al o0 AdiRes gorell § yawdsl & dewll @ Ul St SR
F UPR, dOIR & UPR, FUeH 3@l & folw gaes H @R & oy Wigd U |faerell § @R @
IFART BRfT 3R U w9 & forg el ST 9T, orwe, wey e a1 9eied mieer S9a—awa R FeiRa
o a7 froi vd fafeml aur T W SEd Sidid N uRusi vd Aifedt § Su€fid @ |

524  UIEdS P AG AU GRT YOl # UfIse el & U &1 U9 A1 Uawdsl &1 bl 3 amaiRe wometl
Aufed T @mURT & foly STRERN B8R | 9w WiiSigd Ifa=ieRl a1 srgaifed SuaRTadisl, darval iR
W 9eR gRI J9Id 31 R6AT §RT S 819 dTel QTidcdl & [91e & dag # 8 drel, SU9 s AR
W fby U BT R /AT SR P oY UHHH IIRGRT BRI |

e, AT AER UaadSl Dl GI€ BT & b IAF WA &, Iqb UG AR a1 AT SudRTHhdl &
e {3 @fth N1 @1 TS gRaS! A1 R $oF & BRY HRATS IR/ I ATUR I B 3R
PRATS AR/ T AUR I [ AT ST T T AR/ AT Yadeisl §RT SUaT&l HRIY Y T S,
T U IR 9ag A1 SAG Wergd I a1 ¢ &1 U &1 Ugd /& dTel ITgHIfad SUANTHAT §RT Ugth Bl
TS B, O IS TS AT e, U T A1 He g wiery T fAeY OINY R Iahdr ©, O 98 did 3R
IRAETT TSl U9 98 Hawd $ foly 3ifoH Ud qreadrl B | U el § 9ew Bl gAals Bl 3R e
P P YA VA AT P ARIRH P Aeid HRAT IR/ A7 W fhy U AR P fFAREd HRA7 2mfdret
BT |
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5.25

5.25.1

5.25.2
5253

5.26

5.27.

5.28

5.29

5.30

T &1 U A1 vaddSl gRT aigAfed fll o @maiRe womelt # fwfed emur smfodeeei € ok e ' d
2 3R vawds @ Iu fafdal, el ok Al & orgar faerR fBy Smedr ik fuerg Smedr | ereifes,
TRTAST e TR, TaRAdSl & Ao U7 9P (Gl TR gRT U1 3R 3 3fded WR IR $ R
R Ahal g, Ife IS TS, e, yay e a1 Heftd mireR) @uR 9 HdfSd vaadst & NI 9ew
IR fHRART e @1 GAar & 918 AT 81 b dEmES a1 IHgea] Medl doF A1 AR H aRdad
AT & HRUT W E HIAT AAWD © |

TS BT 39 Su faftr, foradl ok fafva|l vd 59 sidfa iRy uRu=t sk Aifewt & waifaxe f&d 919 &
B4 gU AT TSt UTEdl Ud ST o f2d @l Refl & oy SR aieiR & Sugeh Al & foy Wik |
foel fl 79 AR R HR Adhal &, It INE 98, et witer, e a1 uey fewe faRed w9
Rare by 7 HRUll 9 g 8 & s96T 1 $RY Ae & OaH gRaes], aRdfdd Terdl, fFear were
AT ORI Jd H B AT FEF AT 30 dOIR, AUR S G Afied IUMell ¥ Hueyol I 396
TRUANT | AT yoel &1 Aherar § iR Tl Ud W8 SRl § €9 A1 7 AR g BRA BT ARIBT AT
TR

S FAT IUEAT EIHROT AR oI YO 7T AT ARG AT & A 8 Fhar 7 |

319U fafl, FrMl ofiR fIfEl vd S9& ofdifa ot aRual v Aifedl & SIERvl # &MUR &7 g EIHv0T
TRTS & el & forg 3ifed ud areger 8Fm | O Rafa & oSt & Gewdl gRT 3199 UTEdh) Bl SR
P TS ST GAEW T IR E B WG SR UTED (IR Aol Ud "Ucd Wadl aoff UdRidSl &
Tl Td $9d ATE D!, Skl A Ry 81, & 9 {971 fol) iR @7 91 fhy T EIaxoT g7 e i |

JJTRT BT dedE U S U AT YaEeSl gRT SRR [l o1 AmaiRes yomell H 3fee AIH, dIHd, el Sffe
& Heg W U A oE & e B, O T 6 vads & Hafda el &k el vd I R Shd
T ST gkl vd Aifedl # iR fear sy |

AR M vaads 9Haa-aA R U Gaft el ok fafHl § U & v o veeEs @ R e
MRS Jolell H ezl @ JRE & forg wgeh ol a1 Rigial @1 faffee #) |ear &, S fafie smesr
92l & Ty AT B | o9 dd e fafafdse 7 81, neel Jou—wwa @l aRgdT R 79 fHy S |

gfe Feferd IiReRT & I8 I 81 5 0O oA @R A1 o=dr & R # 8 @) I8 el Y g R
faftre <ifder a7 dfdeel & Aqg a1 taady & 6l IR a1 UaRTes & Aol @l fdl Sl a1 vaads &
it et & forv @ig a9y sy 98 A1 AR BT B SUART BT FhdT B |

HIIER 59 TaRTel &1 fafdid ufdy ueTdR & 9 & & =1 US ¢

IfT ToRIAST §RT IV & 916 Yaaool &l I8 why 81 b fhsdl wfder & ) aaaegR a1 SqaT @i A1
U U9 A7 TSl & bl oy diRe UuTel | eGSR AT ' &R/ A7 ki adER
& wY # fHar T 81 a1 WRE AR 8 R /a1 Fued RS [ A g siien & forg e mar g1, A
URTdST & Aefd WReRT P fhedl FaaeR & fafde ufd ueeR & wU | Wd @1 gel o @ U
IR 3R fade enm |

ger, 3T HH H 9 AT weNT HergeR W e Uit ueleR & WU # I49™ Bl BT o dI AUl [Adew
TgH A BT 0T S B, qof wU | A1 i $Y W R/ A GAGER F QA IR [ AT UH IR A A
g8 pvIfad B dTel A7 gWIfad B @ GTEET IE@ darel 9l UeTdhRI B1 gAais @l Hidl < | deaedrd
et et gRT fBar war vl QR AR BN IR UTESl Afed Wl HefRd ueeRl WRoSifod iR
JRAGRY BT |

ArNfIal &1 TR Uaadsl GRI—99d R URIfa] & IR & GdY H IMawd dAMes AR Uy Suctel
BRI, TS SUBRT, AUSIIR, Sedd NS AT €, difd U & T A1 vRA<dSl gRT Sude] oI T8 )
I AUIRE oTTell &1 GRefl, FRuedr iR gafrer gARed @ o ddb, afe o= & & &k / ar
TFRASS BT B fbdl ol TRE R § 7 US A7 JHAE T 8 | Y AFGS UdEdS b AWl W gD Bl |

6. SUIRD FOTeAT
6.1 ARG HOTell H Ugd

6.1.1

6.1.2

6.1.3

TERTAST 3 HEl B YadiSl # AR & fory Wipa dfaeiil § uga ofR @R & forg vaaes & el
P ACHCS MATRD YOIl AT DIy AT ATATRD YOIl SUT&l BRIG |

URTTST §RT SUAEl BT TS IMMEHSS AIIRE Jolell (T <7 TH) 1 TH A1 Tad UOTTell’ HEl SITeT a7 9re
R T FEiRa ga®T B =g A BT |

TaeeT TR F forg argafa are FefRa awgell @ wfasrell ofR Ul oy wfiemel § e F forg o ¢
<1 U9 I BT, Sl FHI—FHI IR AR § ol Uaaesl gRT WIdhd fbar Sy |
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6.2

TSl U €1 U9 AT gl @) fhel) o @maiRe gomell & arer defacfad) wnfia e & fon e &
WERI ®I GiAaeT g oM FHa AMfhedar iR ITH Fafda gt gaar Suaer w1 | gas B
SY T B Afhan Hear FEiRa d=e b1 FRUeT PR BN, S gaRTdSl $ ¥ e B srEfed fhar
¢ fSRT gaRgeist H ARG PR 81 iR U afdes &1 Reafd 81 | gadeist &l Ul o ar e
Pl JFEHR B BT FRUET JHR W BN, S8l 59 o {6 &I Sog T T8l T S |

URTTST BOIRR, ATFCdIR 3R SUHRYT &1 fAfdem / faavor FeiRa o sik ST sruferd usieror exe &
fRIv 39 oRe iR Wy FuiRa &, O T9U—9ay R URIOS gRT fAiRa feam S, i v &
AeR B HrGSiIS] AT T A UH Hqal TaAOS Bl [T 3 MRS Yol & WM & U derg ¥
JUTAT HRAT AMELIDH BT, s GeTaar FARTD &1 S FF AR STSIIR, WHCIIR UG IUSHRON Bl
AT | B dTel Tbilp! Jal bl =AdH [hdT ST Fb / g Sl A |

TR & ] GeR e U Uaeisl § AR B ARER B, O 9 U iedl b aiftgd afafiet
T YIS STANTHARI & U H Fg<h BRI BT AHR BRI O {6 AHI—9I W AN VaAeiol & Faferd
et oik fafee # Sudfia &1 |

TGS B Bl Few 6T Tadasl H AUR B BT AUGR &1 AR TN UAT dcdd 9gM &l 52gd 3,
e T b HAEIH W 3R/ IT A AT B pfdefaer | R/ 7 el e UeR @ PpAfdefadr § S
UATSl §RT AT 81, 3R / AT YR ¥ PR fofd (1 & A Ud) AICaIR & Agq A AT TSl
SR AT PN oy HFCdIR & Aegd A Sl Yadiol ] ATATRS YUTell H Ugd dl GH 9917 a1 34
TSl 9 Qd STgAIG o BRT | TaTdS & fhell 9o & U9 cfiFel @1 U WIHl W aedS g
ST B B AFAT & S, S8 A UdeSl $ de™ A1 Witpd ufiff a1 sgAifed Swmadar ar
YiEdh ARG TR PR Fb | Taaesl dI 991 g FAfT & Yool Pl Ply I HET Tcel Il AT
w0 A A U PRI $ ARH W Bls <A T8l ¥eTd BN, T vadS bl MRS JoTel!
# uga B | At vewds &1 18 wew A & W U BAfaefId & A 9 gkerd fhy MU R <filma &
ey H S ¥ AP AR ol # fawd R8T, RTd! Tads &l @AaiRe Jorell H ugd 8, a1 |
e U el & Aregd 9 fBU MU @R & fou afhrd WU A SRerl BN MR Uees gRT
RIS PHRATS BT U= 1 BRI |

ART : FIAA, OGP TEDh 30 WH H W & W v <A I AR, A T TR B SU Gal D
TR & forv $ab SUANT & WAder # Wi el BT JFuTer e BT &R 3w W= it % forg IRa
BT fR gaaeiol gRT Fegadl a7 F9a—99d W yaddsl g1 AuiRa fadl o/ M g’ yeRT o 9% | 39
T F RIS BT AU UaRAeST 6 9l AT He 3R Ued WR IifoH, argery iR v BN | sm
Tl gRT W &1 A U & U il 3T SOUAINT Yol & Gdfdd 9a U9 Ut & 9rad 9 fhy
TU FOR & U FRTT BY A SRR FHST ST 3R SS9 TR U4 SHS U8d U URIOW gRT
SIRNfd BIRATS % oy Ay gEr g |

&R w7 SueTel BRI Bl ARy X -

®. WIeIpa AR a1 SrAfeT SuNTahdl A1 UTed & WU H B ARE & USNpRoT AR USIPRI & EIHRV]
@1 febafafer ;

Q. fodt @fth &1 Wfdgpd afdf=fe / srgeifed STINTedl / UT8d & ®U § dsiigd &9 & Ugel Y3 @ ST
qreil Eﬁ;

T AP g/ SRR SRS AT TIEd Pl TENH IT oSl & bl W 31 TR JolTell &
o SN & oy 509 3@l &l Ugel R AT ST ATaeas &

o UaIdSl & 9e & U H YN ddb UgD $ folg AfdaH AR ARhAT Bl HEAT;

S Afgpa vl / AR STANEAl / UTEd §RT TN SWHA & oy SUANT {6y S arel urads
& I AT HeEE & forg wfsham, der

9. U aRRefoal RS gaaes Ua afftiga afdfier / o/gAIfad SURRTadl & UTed & TSI O g af
TFAAS @ I PIg ATAR YoTell AT ar IHRad &1at & fog o var MeiRa srafy & forg ar wraf @t gfid

B T%, & WY H FHI—THI WR UaIel gRT (fds fdar S daar 8, @1 SrgAfd &1 a1 791 R bl ©
3R / I 999 o SR/ A7 e B BRI S Fhlm 7 |

URIDST & Qb exd gRT 94l wlie a1 fdept & wfderell & amex dacl YeIgd AT VaAasl gRT SgAlfad b
3T IR JOel! & Agd | Ja9 fBar S v & oy anaeass 8rm |

A mfery fafdes & forg Suye o3, uRads ok dfaeril & forg sifgdia o & ITed, el &
|, JAfdrgpd ufafer, srgHIfed SudrTHdiel, Ul IRRIT iR TT8d! &, 3R FaTed AF®I, Ch MHRI &
oY, @UR SHIsl, MR THR, MM & AT UI, M Al TP, IR giedlv, YRl aFes vénd




PART 1V] THE GAZETTE OF INDIA, SEPTEMBER 24, 2016 (ASVINA 2, 1938) 1159

6.3

6.4

7 fHl 39 IR YOTTell &I Aol &1 713 3R YaIool gRT YA & ARIH ¥ AUR & foly Ul &
AohdT B | HeEfT WAeRY aads & @3 Rife et ofR fafyat St Iy wWe W AR 81 9adr 8, &
ol & amazad FHST M arel fh WY o ATFdT Bl AT SUEl BT FhaT © |

R, Aree a9 RRed, S iR TR & 9l & S

U], 319+ fade &, RN, ST iR fha T o=y oiR 9 Wefta wfafafot @ defta et o <we &
e, TT PR Fbd & I I I T ATSTHRTT & HEgH I Uh el §hls & gIRT IT U IfaTT IR fafdree
Tg gRT wIfid AR gRT WYh WU | A7 5 A7 fBl ff o R & ey wEAnT 7|

YEDI & A BT AT

TS & Bl A e Bl TaRTHS H SR @ g srgaf &1 g R Al avg @ dew #H, I gafdhd
& T U WA B WA W R N ey H, yaeds & Udh 9e AT el & ¥U H, 99 d& & 98 forkad
¥U | UEH AT IFD] Gedd T 9 I8 & ANBR BN U1 fhar 81, e, Su=, AHsiar a1 Fgae al
@Rﬁﬁmﬁaﬁﬁﬁs‘ﬂﬁgﬂw@wﬁwﬁ U W B W R IR Al R Farad uihaet &
JPAR AR AMES! & ue Al iR fAfFTHET &R smewl iR YEAN FHI—HY W SR UdEeSl gRIT
feiRa wu, $Wwﬁﬁﬁ|%ﬁ@awwm$wﬁmﬁwﬁﬁm
ERT ARMEATHS BRATS B S, ST b TEHRIR H Iyl el a1 2| el ff a8 & orgay &
fog, gadst g9 SU-FRMl & T8 Th S dIee] Uit el 21 ey el ge & Armm 9 ded
BT Bl, ® U H B el BT

TFHES BT FARIRT TS (FHRIRA 8)

7.1 URTTST @ TR B8 BT Fdied- UaRdol @ FellaRT 89 Bidl a1 Hefdd Wfany &f
TENE H BFM; I THI—FHI R FERIRT BSH BT Bl AT et WEBRT &I AT TR
oIl I, 918 &I S IfId oW, 39 TRE &1 AR WeR 3R IRaIIE | Al & |

72 TEadS # f6U MU dF-OF @ 9R Bigdcd &I GARIYA U4 ueH aesl @ qelaieT ged
ERT BT 3R AARNELIES dIgeiral (SUFRHN) & IR AT TAHIRIRY & 3= dd1 gRT g 1Y
MY & IR &8 BIT |

731 O ¢fET Aol Wew iR RN TR HEw TaHS @ JelINT HawT B

732  dad 9 ST FE-FAIRT e, WA TR Wevd 3R 39 @RE @ g I & 9e Bl
e FaRT &1 R G T 28, W JeaRT o &-d, 941 FueM iR yadsl &
FAART B89 @1 Hand gHRed a3 & urF iR Ig B e

733  TaEdS # fHU U IFeH B AR Bigded B UdEdS gRT el deRll & g, feEi ud
faferat dem Sa idvfd S uRust vd el #§ MuiRd e | Ruem & foag, 99 far
ST |

74 TRISS H TF—ad SRR & HeH H T SfST—Ae—alIRT e W FellaRT & foy aiftregd
BN A7 AR oiFesl @ gl & forg faredt R ool dewr & A1 SHadl e &
[T © | AT BT Yo Ul YaadSl Pl <1 SIQ |

75 TRIAST § B el of-ied & Hee § IS RN dlIRT e ST Ag—aailaRkT dew i &
I Y S dY @ TR Bigac B FARIYA 3R (U a1 9€1 T8l &M | Yool bl Aqae Bl
TS Ui S BRI | SEd q16, AT & FAG B db, 59 ORE & SIS JaW 37U digaed o
FARIRT, USRI IT 95ell & Ieed & (oY FRINTT TR Acdl & Hdg e 8 |

76 TP SfST-Te—RT 9e Th o If0d RN FellRT e & ddg dasd -8l &l
T & |

76®.  fE wRINT I & wRIRT IR fHueq & fou Wer fer v @ft 95l /o9 el & '
I FAIRT W ¥ U HEAfd g’ SR Tl Wew @ SfaRd fdy o |ed €
WA/ TeT TR T8 R W S 94, U I & ik &R U et iR ufshmelt &
el SaTfs @ Hag wReN gRT IHa—wg R fAfeiRa @ ol € R sl v

BT AR g o1 Fwd E 1
77 FARIRT FERATT Hag Aa & Gl H &A1 T a1 9 5 Forl & v d vaaes &l

TchTel Jferd B |

7.7.1 FARIRT A ol Aol ¥ 99 5l dag dew, Rae A gk iR e
HATg YA BRI S U IHPT IAeY &, B 3fa< digded H A FARINT AT SR
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7.8.1

782

AT BT BIS THAT/Fhd! & | 30 IRE BT FARIRT AR Fdg de & A1 Yool
B A Had Bled HT RN fARad w9 H A S/ HAAT |

7.72 39 UBR @ ARl & G FelaRT 9e gRT Uaadsl giad & iR gaads &l
Wpfd e o oed digacd &1 MUeRT B & y9l 81 oMo | Sugad & JIgaR
G & HRUT & Sifd R R FeR &f 3R ¥ foRed emded umd 8F @& a1
FARIRT B9W AaR B Y HRINd FARIRT @GR, & §RI e 3R e
JareNt B FARAT PR APl & I [P SH GRANT e Pl VA /AW o F P
Jmafy & B | 3R BT AN AN FAIRT Fed Iuerel =gl 81 a1 WA Harg <A
BT TT|H el B, 99 AT Aew LRT—Ae—aaRT TR & ®T H B FHAT -
I fh T BW & BRU 39 SU-TAT @13 <o), e ik el den sH
sfcta SRy aRYAT &k FaRl & Setad & Hefd 2 2|
fAfdse A @& ddg #, o’ f& aaes gRT 99g—ang R FeiRa, @ik g9 Su—fraei o
iR fafy & voesT gRT ¢S A1 el fhar 11 Aaar 8, T AT S9 fh gt |
TR Fewll & foy g ore foxfi Suamwit @ TR & 2
FARIRT BTS, Al A Bl 3R A B TS b, RUIAE A& AT JFBeIdl $T [daR
Py R SFA w1 ¥ Fwrfed /gia = § SRR ¥ 9= 9i&l & =iy Fuer &1
RSN BT | IR, FARIRT BR9W §RT FMUSR &1 TRET Fael efalRad & forg A= gnfi -
i 3O AU el B fory,
i 3R I oAl @ fou R TRTeS g1 e &R foly oM & 918 FefiaRT
BI9W gRI frwfed, MeEfd ik wdigfa fdar - &, qen
iii. 99 9 @ foly 6 gRT aolaReT g6 a1 yavaesl @ 9fd o+ faxiig
TIic@l % g T8 B S ©
e b FARINT BT9H BT FARART BSA & ARIH A ol arel fbedl avgadi a1
sl TSl & @SB R, W@ificd, srforad, fFafidar ar duar #1 SHHaeR

B HET S0, IR 8SE b Gdd B Sed Wel & &1 Gl 3R
TEIIS & Aae § gyaidl 3R YA H eI PRAT Bl ©

I b FIRT 889 gRT TRE! &1 W@wy % o<y 8ar &, I -

i, guad /e A @1, gy @® & IR H FORINT B8 & AT B
% are, fmar Gdfda meR gr1 FuiRa Faem g & gaa= & forg
3mgaed fhar S 3R

i, wmar, T @ feed ik o et 39 # fAgar & swadr W,
fefera’l / w1 |afda wiieR gRT MeiRa Fues qea W ameaniRa
P Bl BT Alfad qod AR U fSforadl ffy w® IR & folw IR goa
R ARG Aifgd Jod, S AR WeR gR1 o FeiRa & forg s
forar SIe |

782 () IMC PIS UeT 39 TS & digde H 30 A< IR & Hag # Il © AT Bigae G

783

78.4

7.8.5

BF W A UgA H JAhe Bl § a Nl 9ew Haftd WHeR & S srgRafie
PHRATS BT WFN BN IR Sl R SHe sidva oY el v areifie
PR/ fafeel ar gaamel a1 seel & AR HaRd WReR gRT IUHI dHigde FH
PR fear S| sEs 98 el N Il wew @ SEa iy ok e AR @, af
ISl & U d9T B I dl, 3R AT § SHD KON Aewl A IS5 9 3R §H e
IS DI TS ST NN BT I¥Db FURIA GG & 1 FHGUIND AR W AdRT B
% forg arfdraa grm|

TIFTSl 39 SN Fewl & Ui B S FiaRT wew @ faxiia SAeiRAl &1 SHEdeR
TEI AET S S A AR e P AgH ¥ FARIRT SR FUERT BT 1 aR IR
gl

TSIl DI, TaAaSl & I [l 9e & Ued] Bl <y SQIRAl BT SHFTER T8l HI4 T
SITQ; 31R

TRTAST Pl YISl & FellgRy B & Argd A ok diel [l A1el a1 bl qwrast
% WEAMHR, Mferad, ot a1 dudr @ fSforadl &1 @ RS FRA drenr g A
ST |
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7.9 TRTAST # BM ATl digded @ weg H fEfaRead wau™ or] @ iR S 9 S
FAIRT B8 gRT MUiRd T® & Tl & FellaRT 899 gRT FHrenfad, MuerT 8k
9 fHar Sre -
7.9.1 URTTSl BT Td e Taadsl & Ui, 30 FeiIRT dewll 3R ITEdl & Ufd,
Tl € UTed TS I U 9 Af0d & S¥e 9 wewg 4 | # 9 b g,
Fue—3o |l aRIGl & oI quic: STatees 8| U AT U | AfSd UEdl &
fShiee BT FIRINT T & JWBRI IR PIs YA9T 81 3| fH v a1 U
A At grEdl & Shice BT S gAY UEHI & AMGR J9Ifad 81 s8R S
UaHTSl & 9e BT PRIGR & olfbd ol <l 718l &;
792 TS, ol aRReIfadl & Bleay W&l fShice & HRUT AcdHe TR HS
(TESIUH) & AT JIIT PRIAR & SRR | &1 377l TP Tl aNT Fa B
gfd U IRl @ foy SaraeE 8, 9ol B SHG A1 HET SRR $HRA drel
IO FAIRT Fewl g1, ¥wiee far mr &) 5l we W ue 9 olw
FIIRT el @ fSwlced A Rwiee T8 o7 aral dra FeflaRT el &
ARPR AYATIT 23 | YIS B $H T8 Pl SAEQE] qI BRI 3R GRT BRA
& A H At wieR gRT S-—frael, i st o ang e S|
793 TaEdSl FERIRT WeR @ A1 U Wdg el @ ufa, e |1 g1
IU—FH & AR FAART TSR BT Aged 2, fbdl A FaRa dew &
A&l & ol STatacg w8l 8N,
794 g W FIRT IR wiaRT geE gRT 9u Ay § gamrE (Fwiai),
FIOeRT AT AT & A B ¥, mwﬁa$a@wﬁﬂmaﬁéﬁﬁqﬁiﬁr
YA PR § b A8l SN/ BT AT 8ol Gaaesl & [0 Hag Aol Afed
TR @ AR TR & [oiee & Rforadt g 981 &R 9 &1 R 7=
TG/ §TQH; iR
795 ®rg Al USiRd ﬁ?—ﬂqw UEd A1 Hdg e FlIRT B9 g au fafr &
TR, MUeRT a1 A1 &1 I &R H g el B, AT 39 Su— s
% AR T iR 9e® & 91 IU@T ey § I afayfd w1 A
PR H G TR HIM AT HEol AU TTEDh] Aed gkl & [$hiee Bl fSferavy 7
PR Y BT MR &l gATCIT / FATCHT |
'7.9%. UGS B ARG 8 Uaiol &l Iu—faferdl, Ml ok faffemi  ga™ &1 18 41 9@ 8iR
BISHR Uaddsl & FHARIEE I8 & Aedd 9 FoiidR AR FUey Y dFeel dfd FeliaikT aaw
T FARIRAT Afde, are Uerepd 81 AT IUTEqRd 81, & 1 H P R drel (bl aafdd &1 b
A & foy feer =8 8rm |
7.10 TadSl & IR ged G afifa a1 weéfta wiider g fuiRa fafr | \ifoe
T I B4 IR HIF @, gell Refai &k @Ml R ok vawds &
SRT——al IR FeRl JoT WA FIRT WeRll & /| Swdrdsll, aEl e
AT HeR Wl & EicR &I AR &1 & fog STadeg R |
7.11 S B FAE ¥ TH A AW0EG FIGAd HARKA db (dPi) B FaRd WEBR FRT
TqAdSl @ FAMId delaRT d@ (@) & wu H A @ dug, [ sidRe, gEeei &
-3 AR 1 Su—i, el v f[AFREl & SR 3 9o afgd darsi # gfder
TS &R & folg A1 faam g |
712 FARIRT I (d1) §RT & S dTell 3R YaRTdol g§RT U< &I ST+ arell Jail & fory
YaRTeoT 3R AT FellaRT d% (F@i) & 9a e HRIR fdhar S |
8. HIfoH
8.1 UaTdel | Gufed digaed @ ded # har AR famar Wdfd wReR gRT 9WI-9T W
FfIiRa RS Ao 3R 39 dRE @ AR Aol IR 57 & |
82 ars I1 |ad wieR gRT MeiRa 6T ugla 1 ar] &xed 9g &1 g A JUensli & i,

vaadSl # AUIfed M iR iR T @ FeaRT Bed gRT 9HRNed vd e o are

FHigaed & dey # fforRad A= uraem orp 26

8.2.1 TS FARINT AGR () S8l R 8, TR 988 & IO oIF] U+ fFrofl @rar &
forg, (Uu) vogeisl & 99 §EN ARl @ oIy [59a |1 FRliRT Aew &1 e T,
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8.3

'8.3P.

8.4.

8.5

8.6.1

8.6.2

8.6.3

8.6.4

8.6.5

8.6.6.

3R (UUU) STEf AR] 8, UTEdi & foly FRIRT e §IRT FARNET Fhel 30 UIoier
& QIS H IO B FAIRIT BISE & UTH [T AT RTRT 37&T BT/ BT |

8.2.2 UERI B AR T dF— HIRd HR Il TRTdS BT Tl Ao T-—30+ 3ioTT
ISR @ Uaol 3§ AT A 99g—99d W iRa 71 a9a &/l @ik w&fed
R gRT FMEiRT A & iR w9 & iR gagast &1 39 dR8 &1 aferdl &l
faa=or < /<l |

823  &Hdl DI M dlell AT HI TUFT, SREAN FRET gd @ don s9a sidea !
Rt 3R digaet & fory Fag—wma R SNl uRu=t 3R Rl & dgd FuiRa ugfa
P IR W DI S | 39 TRE I AN Tl AfRITT I8d & Glehliordl & WR W
uRapfera e STom R sreiT—3ter™T gRudaamell &R 9l dicael d IS Toier
aftafera gt | 2T/ iRt e & ¥R R 9IH & aRébed & forg, A= uEel
P HATBR AT BT AR BTl S| AR @ IRSAT B SfeT TG Bl
AIfTHHT UISiiei 1 UTEdl & AlfeTdT USied & ©9 § 8 |1 ST | 89 g &l
Ao = fafine omR e, S f& S a—99a W Wd gRT 9 far o |t 8, &
FNF BT | HIRTH BT URe aRdfad T & MR IR fhar Siem | fdvrel Sfvrat &
fore RfAe AT JTUerd THI—HT UR YdRAiol gRT aF & Sl el @ |

'8.2.3%. UaDSl Adel Gell R W Fd®P g1 Al BT faffdse S S seelsd araifds
I B IR R BT FRIRT Fe P Fha RGN U Y S 3R ekl B
ST |

'8.2.3W. YaEdS URId PR DI @S /FANG gd Ao FeiRa & &R e S g wisy
dfaer &) wAIftd & ygd Al & yd-FiRa der 9§ g% @ia) u3e T #fe wu A
T |
'8.2.37. WaR gRT U—389 & W by S d& fEeliadl & fog fRafed dd ik 81d Refoal w
UaATSl IR S fEelia’l safd #1fia eme S1e | Ueh aR fSelia’) Ao oY S 0R
TSl gRT o Wl TS A gad @) Ry Se |
TRITS & T FEW D A @Il DI TRTAS] b FARIRT BRSA §RT RSN IR Jod &
ITAR 3ifHd (A6 T AdHe) BT S R e & AaRI DI I TadSl & FAIRT 8194
ERT ST e fBam ST, S8e SIgdR 3f&T BT 81 |

RIS Il ¥ TaaeSl gRT bR Ade MRdal &1 e iR sy dekil 3R Baldxul
et o ifafde & TS ® Ao "I @ ufd U Ade anRRdai ST N Sirfe
TRTS gRT IHI—aa R fafafds & S 21
Ah—c—HIfdhe U Bad Fdha I dd AT Yad<sl & AT FAIRT 6 & U Gadeol & e
P WG DI Fdei—d ®U A S/ Hfec TP T 8T fHa1 S JA1fe TH—85d IR TRl
g1 fafafdse fear smar 21,
IR H 3ifdhd 9 qo@ (@ g Wae) & FAueH /RI@ BT YIdE T8 B R gaded &
et w1 Afpa / Heifd &R vaaest g1 el affa fdar < 9aar 21 §eid WffeR, S
Sfd W, afl Wewll & fI%g SIuIe dRaATS |fled ®Is TERT Had 1l IoT Fadl 3 |
P Al FRART Aeg Su-frmi, i iR fafEt w1 gee siavia O Bl emewr & agd
iR w1 Smemell | 9o a1 999 H Hag B b S P o1 UUET AT IWIe] w0 fhdr
TSI § 9RIGR 81 99 A1 Big 9fshar Reaar =18l &
FARIRT TR gRT S Hag Il R Uedhl I el ff w7 & urg 7= & <fdr &
Yo WAl H AT W ST MR U fhar TG 3R 3R 9T SUAN dhael Hafdd Hag el
P IR TPl & USIEN & BRIS & forv & fhar S,
TR THI—08Y OR HIGT BT TR/ TRATT iR 96! garsH-iadr HuiRa o) gear 21 S
R =T 3R STelT—3Tel T Bigde ARl © folU 39 )8 @I A H 3R &1 Fdhdl ©;
dag AWl & AIGE @l Bl FelaRT qerl §R1 AT a9k Jod & IJAR 3ifba fbar
SIQIT 3R 9 I JAIT A HTIH @ & oIy TT9 STedl 81 3iR 3fferes ATfor agqal foba
STHT =ty |
e R 3ffSe #1fo a1 el gk grr Yirar &l dF1 @ 781 fby S IR el Bl
TR UTEH BT AU UGS §€ B bl ©;
Hag 9eW gRI 31 Ao a1 fhell R @R A &1 |/ @ 81 fPy oM W) aelaiRa
TR Hag e BT 3T YIoe d€ R Ahdl o,
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8.6.7

8.6.8

8.6.9

8.6.10

8.7

8.8

8.9

8.10

8.10h.

8.10%.

8.11

8.12

8.13

TR A gRT s A a1 {5l qEr gabran Jod @t |46 98 E Ry oM W A&t
MRIGR FAIRT TG BT 30T dIoies € TR Tl

UaqTSl & HEEIIUl ARG ST BT dbad I9l BH H ol 3R WieR & e fog defd
TG gIRT AT €1 T &1

Hog Ael & AT WA P FRAIRT @l §RI D doR Jed & AJAR AP B W
FARIRT AW & FHN & MUCR & oy A7 dad I 30U US| I SIf@l & g1/T
PR B foTU TS b e, 3iR

Uil & IO Gefdd Uit R gRT ReiRa sidviar ik faiRa Rurd forRaa v & uga! &t
ST BRI |

TS FARINT FeW, 8 Hdg dewdl 4, e a1 37 Su—gdl & 7R IHaT FlaRkeT gd
Froe™ Aard g2dT B4 B T €, FIgRT 3R Fuer & fou dag Al R et
AT R ST dRE B Al JIfTT BT GUE AT Sl Gefvd wiftier gRT AR fhu v Bl

UaTTSl & AGRAU Gefd WeR g§RT ad A1fd deaRy da@ (@@l & ag ag a9 dfdbT
eIy 8T dYi forad 6 [l &1 wreiaRer SR e g w9 H ARGl BT ERETE 8
qS |
TG IR FIRT B H A1 Hdftd wifderR gRT gem R ifta wefafR dwmE@r) #
FEiRd ¥ & MIaR iR iR (Y 9 oRfe R[N @15 @ Afo a1 ST R[S
BT |

ISl a9l AfaRad a1 dcrRl Ao da & O 6 SHI—9Ha R STad "eqd fhar
ST |
MR /a1 A gRT wH—ww R g fafafdse fasan s &;

FAIRT e Fhe ad Jeu a91¢ W SIfe TadeEs iR/ AT Wl §RT GHI—99d W
fafafde fear S &

fafafde omRaal & U § AR 91 &9 alel 9e 9@ o & USRI A1 39 forg
IS wY | W (Bl o= AR o dgfic I fAffde amiadl o1 ik ya™ axe 36
ERT 39 99 Ha” @1 off I8 Aol i 9 oMfde |qa i, S Saa Jed &1 Wad HuiRa
P AR T e THI—FHd R [HA FH DI IR A & oy IR BT [Forigs w0 | T
Cagn

| WS ST TaAeiSt /ARG T8 gRT 31R /1 JAgAIfad fdadl 3R /AT UHar rgalfad
P gRT IR TR & W H Sl ded b 9T H et ff R @ I o 9 =faa
e U fade BT TANT BT TR YT B BT APR 2, I ST

39 Su—fafral sik fafaat & dgd 9T <1 &xA 9Tl IS Bl od WAT DR+ & U hal SIrar
T U Al & WeY H =I9U UF IR EWER BT AR I§ U BH AT BET H BN, STl Gag
PR RY gRT fafeiRa fear <imar 2|

9. FIIRT Td fue™

9.1

9.2

9.3

TRITST BT FART BeH Yadeiol R JFAfHTE Afdenil # AR & g § HM B difd
Al @ foy Sl gd e darg gear &1 1 9 |

A FAIRT iR Fues # e @& fog 9l @muR H# T @R e @ g
el | AT FIRT 96 H gadSl gRT 918 TS Gl H d W Eiels B JTUelT 8T | 39
TWE & Al DI, UaadS Bl TRl & AJAR, S OR8 & 9 @l & uRdre, gAdq Uy
SR, YTEehT Bl AR 7T A BT o, sfe & Hae § gaRrdSl & (aell &1 Wil | ureld
BT BNIT| T &, 9 URIRiS] Bl S Wd § soldeiie qread 9 i @) fFrerfl sk o
(Sfie vd wfse) a1 & fog faRaa suftdevoia iffferR—ua S &1 | S @rdl § gafa iy
@ BRI Yool 9 HafRid d @rdl | Faril dRe gHrn ART B Il R b |
TAh FIRT T I8 Fag I, e I S99 el ® v FoiaRT vd e ward
oAl BT B oI IAP IgEd ®, R Fwifad @ AURI B SHT SR AT BRAGT 3R
gRT FeriRa i &fk fafer | el 89 &7 WA 6T |
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9.4

9.5

9.6

9.7

9.8.1

9.8.2

9.8.3

9.9.1

9.9.2

9.9.3

9.10.1
9.10.2

9.10.3

9.11

'9.12

9.13

FARIRT 8o # 1 fhy U ) AIET BT TR eS8 GEM ST IR dad deilaRT gred
% Ui FARIRT Gl B Yg <TaRAl & g fafHa o1 gfcRemue WeR R |

TRIEH R I BT BIS MY B Tdl FHRINTT HIaT AT ST S 59 AR YoTell
RIS B foram a1 81 &R wlRT 8689 & a8 ey & 4 gfcarr 9 fav—faeg =81
ST BT 3R 39T WA 8 A ' % 98 ffaRed et @ srgwy ofik /a1 v 2

1. Pigde BT TS,

2. AT a%g, qou adid, TR,
3. gfRATT

4. AT—TF BT il

FARIRT B8 §RT Higae & Al 8 IR IR &I 3ifdhd Hod g 8 & 18, FRIiRa o=
# AR B9 & wel @ el gg R Sgaril & fov vwrds @1 ufquer & w9 #
yferenfUa &) e Sirge |

I gHRT A<, 3ihe B gRT AT fSferady AMifew a1 fSferady offsR & Iy 8 a1 ffora &
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fuiRa srf 1,

A T AR &I THR : Fafed WEdR e fadefeer § fodl e o Aued TR
A & ), el S i, 99 RS © WY A A1 T BU ¥ SR §HI-—9Hg W OHERd
TSGR gRT Jor fuiRa Ml gd oraf & QMR WR 3RIEM &=+ a1 UIffd fy o9 & forg o
RIRT &1 Y AT < Hpall & |

SRR BT IR © aRrdsl $I Ifad FaT adR 3R FaRd MUPR §RT FHI—FqHT IR AT
FuiRa odt R, P T Iafy ST Wiaal I TR B < TS S TR, S e TR
MY § 95 & ofe™ a1 SHRIRT &1 gl wxar 81, &1 FeRi &R |Fohar §, 99k (&
WA 39 SU—TM H IfealRad ®T Blehy, Ga & IURIT 3R AT SHRIRT & YiT &
fore iR esd a1 vawdsl § 9eg &1 A & e, S e, arafe s wifadt, ar 96
TRET B AT IE AT gEd A ¥, O A R R B9 A1 YadSl §RT Wi
far ST \ear B, sferer faar g &)

fAueM TRE we @1 fFrEw - Ayem TRE M # S aeRIRT @1 a wWied wforfl iR /a1
e & o= Hal, ST b AHE—a9g R AR et FrE vd fAafeEi § a9 g™ g fear o
|l 8, H AR fBar o1 Ao © |

@ 4 4 ¢
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12.6 fAuem TRE Y &1 gdue vd ST

12.6.1 fAuem TRE A o1, Gafdd TieR gRT TR—999 R 9 IdT & 3T 39
Su-frEl vd fafmt & wen fuiRa Seeal @ forv Swamr fear < \@ar €,
o fa=farRaa affera 8 wad & -

@ fgem RS [ & o vd srReT @1 @d gohdT S,

g, UdgeSl & Su-fami, amt ud i ¥ awa—amw w g fuiRd 9w
el B e H TR Tl & HEENEE ud AU ¥l 9 S9 grel
Td AT BT R B $ foly Fem TRS [ &7 sremdl wamT,

T GERT WPER gRT FHI-HT R ol g 9 diferefi(Ra) w o weieE @
I, 3R /A1 GfT TiReR gRT S9a—a9d a3 IRT & S19R Ua fuiRd
FRIRT B RIFIART T fShicer IRfea [ & o & forg,

g ol 6 v @ 9ia-add W Oan] 39 Su-faHl, et ud fafraEr #
fufRa fear ST Tadr 8, 99 IR & el & arayd iR Nues aRaresi
W I oSl @ ol afd iR IRl S qRT B,

S o9 fPdl Aew @ Gewdl WS 8§ g 8, 99 34 Su—gHl, Ml ud
Al & sfcefd vaest & 9 SRl & QT d- & 916 SHRIRT | Haferd
UIETHl & UTere H e Bl WA IR BT AT,

. FHI—THI R GEET WRER gRT IAT MR I8 SEvT Seed |

1262 gl fear mar g

12.7 TREl B R A A Aead & oy w0 99 B Pl 9e” Yawdel & SA
Sy—ferl, et gd fafest § FeiRa by v oo ovel & wder § 3o FHmene SR
fFroem aRememi & SO o o™ i@l & @1 &1 H fAwa gar 8, o |efd
AR AeR & SRl B QR B & oy Sed] AT dd iR FFI—a9d IR Sdfid
wieR gRT iR @i v wral & swefi e TR MY ik S wew & w@rd o
AI[E TR SFRIRT T WART R AT 2 |

12.8 fuem IRl & ) R H [Awaar ar i (Swieex) @it fey o @1 Reafa #
TART : o7 B PIs T TS & Ufd, TRIeS & 39 Su—fausi, i v fafest |
fafRa fey U oFeH! Soa m fAueq gl & 991 &% # fawd 8ar &, a1 o9
DS eI SN GId &R & S &, a1 Fafea IRieR 9w & qdl &I q=T B &
foy Sl dFr 9@ Mge TRE [ ok Wew & @i H AISE N ORRIRT B

frfoRad o9 # TR AR ol B
12.8.1 FARIRT R Fue™ TIR@El & g1 d & Se¥d ¥ Uadedl gNI 9IRd d®
TREAT B BredR ARG a1 fHf g oIl & w9 # <t wew gRT gaar
B TS PBIS M

12.8.2 I gRT TR BT AT TaaeST | ST X131 3R /7 J1faRed SHRIRT &r
BIgHR QN We gRT bl SHMT SHRIRT & fwres | a_gell T 37Ha],
Ife HIg 81

12.8.3 fyeq TRE A # T ar wafer S gl a1 §6 TR @ w9 § efaRad
SHRIR & A< # T o gRT AT AT BT 3feTaT™ AT STHRTT;

12.8.4 I AER R ARG & Ag H d6 TRICAT & w9 H Fobal dI T8 AR TaRTdSl J
ST & T3 Pls AR,

12.85 T e gRT JIfIRed oA & A H d6 TRfAT & ®©7 H Yo H SH B
g Plg VI,

12.8.6 T e gRT URTdST § §6 TRfAT 3T Bled] ST SR & ®9 § ST
Y TS BIS N

12.8.7 T I gRT §¢ TRfeI] & w9 H SHAET 99T & Ag H YaaeSl § S Bl TS
EIEININE
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12.8.8

12.8.9

12.8.10

12.8.11

vaqTSl § QM & @ H US! 98 RISl 3 9eR @& Yaedsl & ufd gl
P 7S H URTRG gRT GERIMSIG T8l & T8 2,

e 1 FureE, o Refa 81 9 9o @al @ #kil @ orf| vaed H
MR TaTasl Fewl ANGR & oMl §RT Fsred & 9ell T8 e, afe
DS B

fgem TR A & faer a1 g 9 afsra a1 iR g9 eEr yRTS
ERT JiRa WH1 d& fuee RS A & R\ & w7 7 Afo avRifT &R
1ol AT AT, TSI, SSAS IR, fIdfed Pl iR &1, 39 3l IR
1, afe IS B dl;

o 99 % Ao @ a1 9ifvd fbar R € 89 9y H fuem aRe ffer #
AT @ oy SUerer am |

1291 fueH TR [ # 9% aaRT FeR R f6Y Y Gdl SRS 3R /AT A & guTd
¥ fAueq TR A § FaRT g & it At gRT SaHg ARl #g #§ siwee
3R /1 o4 NI
dle : WERT WideR e fadeiPeR 9 Muem TR A & TN &1 B THE—9d )
gl Hpal 2 |

1292 R IGad Tl #&l # Holl IR i g ' a1 9l waRT 9wl & faeg ww
<Rl @1 ST argur d iR far Som R s/gura § SHEd S| & AE H SH@
FA 3fEE R TERIYT 7, 3R TRy dewdl &I, Gdfdd mffeR gR1 s9 ddy #
THI—aRg R FEiRT 999 & fiox FMuem TRE [ # a1 @ afdr @1 s a1 o
BT BT |

12.10 SR ST AT ST ofF BT <1

12.10.1

12.10.2

IT—H 1292 & Ieolkd & AJAR T & dRAfdd IR IT ST R T
IS TR RIT SIT & 3R $6a IRUTRGwy fFaes TR A & A7 #
Tedl B, O FRT 9o e WeR gRT 9¥ 999 & NIdR Nuem TRE
e # & & #g H Sferea™ AT A HRAT |

AR BIE FlIRT Aew, R Su—f99 12,1041 % fFuiRa sfeem a1 s @
JMUeTT 2, T BT H 3RThl BIdT & ol FefeId MR ST &mof a) ARG B
W%éﬁ%ﬂ%w—wwﬁ%ﬁﬁam,sﬁ?waﬁ%ﬁuﬁﬁmw
ST a1 goItT wfta Sfua sruI e FRag W aR e %l Iude vl
% AJAR HId URGR gRT @1 T3 PIS IRMAMG $HRag sF a7 fbdl @Y
BRI A FAIRT TS B \CN-M\rI ATl AT B9 BT Fl R grey AT
TRIES @ U FelaRT Jew & SRl a1 gares & g9 Su—faEi, fE ud
fafedl iR ar) @rEl & ofdfd a9 fedlt wAee Rre forg e Ot
FAIRT TS AR BT WHhT &, W P TG el TS |

12.11 QI IT STHARIFY BT 3Mee : fFueM TR [ & 98 # Id wiaRT 9ew & fere
AR AR &I TRl gRT AUR & fafe ot § srefed fear <o, of S w9 |

TadSl gRT AMAA BRI RO gawds g WHI—9WI R a9 U H Wew

TSR AR AHAT © | Yoo, 9 @ & UREIe & HRUT A7 bl gav @i, o

TR 0 fAIPIRIeR § T R Adhdl 8, ® U 1 AT TaRTS &I <Iaiell Pl wRaTS
PR B foIv R & fhefl @ ot # ardfed oxe @ forv R &1 v @R @1 AfaR
U U GRIT T |

1212 TR e & ASdT FHW B8 TR S EEaIT

12121 e, fe=iforad & qrg, Fyem RS (Y 4, afe a8 war gop &1 ffwdr &1 81 oI, S
PI IS AR AR BI AU BT FHAR BRI —

P, fea fl PR I I B TRIS AT AT 81 Sl 8,
Y, e B TSl Gedl G B b 98g 9T ofdd oFed, S fuem RS A

7 gRord 81 Wod €, @) dar iR fge &x fear g,
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T yEEdSl & Ui 9N S, [S9e foly vanes & 9aw W& 8¢ 9ew AR off, &I
Il B T B, I Had TReR & Ad@eR ¥ 9e® & qRdfds SRR 3 9
URTAS] gRT SU®! $Hekdl &) ol T3 & 990 & e 9 Fadfdd wifeR gRo
JATTRT 3Taedd ST I TRST UK HR &l 81, A7 19D Aaar G4 &1 T8 ©
I TR AeR B W8 R BN T FlaRT 95 7 [ FIRT 95 &
AR AT 3R TRl @ <Idr bR BR ol 8l

T Gedd e & v oFenl W S =eT/3hdr /i BT 2E e b folu
Had WepR R U+ fAgaifer d FeiRd ge |agfad IR1 @1 T &) gagol
B FqAST H IIAM AT 9 AR M@l @ A H RIS wR o W g

3. UHh SUYH R, G mRerRl gRT eve fade w1 fwiRa fear o wear g S
URTST gRT 37T T T8 2| 39 o¥g & g <ificdl & Ufd, SNl Uaeiol gRT AT

ST Ipal & Rde & forg a7 ufasy o s ot ft <R & forw |
12.12.2 Had PR R T Gkl I AHI—H Afed SHRIRT & aoR’il & 99
fFuiRa &) Foar 81 =Y @ IBd, fofl ff 999, aRfie SERIfEr afed,

FAIRT AW RT AHI—HI TR ST 3MaWIH HT AT Yol Bl Herdl $ I8
TR Wew & @I H SUGe aRdfad STHRIRT & SaTeT T8 g |

12123 RISl & U ISR BT B3 SId, TiRT 96 & 9 H S9dl eREd
T W B GHT A} 911 X8 W 8, SHD] TaRTeS] qagdl A B SD
IR WR YMId 81 ST 3R SU—fRM 12,102 & UIAETE & IGER UdESl Pl
T BT 3MBR BT |

1243 ®C B el AR ARl : 3R AGUITS w A SIRIUG B ©1eT 915 F QA7
ﬁﬁﬁrﬁﬁﬁqwaﬁwaﬁ\«ﬁammaﬁﬂﬁwmm?ﬂﬁmfgﬂ%aﬁ’cﬁﬁ g Bl
Blgh YOI AT HIRB 9 & S, d Fa9 Ul aqell DI Y§ R SH T IRT
e & 9 H O B S 9 9eR R aRafde RIfud IR & s Ho=rer
IRINT fHar war on| §/1 & wrgd | @ T aGell @ A B Fuerr gewds A
FARART B gRT GHI—THI UR YT §197 GR&Tl & (14l Td ol & SR fbar S |

12.14 I DI AT : TaEAS & A1 R & A digded W I YaIeel dl <Idl iR
SHd HEfd JeaE Fues TR A # fBy U sfere™l @ e # Wfad gnfi feel
IR—FAIRT Few1 & 1, el IR—FeaRT ¥ew & 9fd e 9ew & <ifi@, fan
e BT YISl @ Bl gEY 9eR @ U S9 oFedl @ Ae § RrH aes U
fcuer FE 2 A1 S8l gdR gfcue vads | Su—adl vd At § aw9a—awy )
SfeaiRad STl a1 STell oFel & BRY MR oxar 8 & <@, a1 &0 gades
e gRT UT8d & Ui 1@ 3R I9Y AT I g ¥ I ISP BHROT I JhAM &
oy vewds @ fued RS Y Suerer T grft

12%. e (UTEd) Axefor e
12%.1 TS U AR (UTEd) SR (R (W) efia & gd @re] ke O
A HAMSS! Yaadol UveX (FeATEe) USRI HS ¥ §RT g% H @l SIUT |
12%6.2 fAfr &1 ST
ey (we) & f=fRad Steg &
. URIAS B G Pl TedSl d HRY SO INY /WS qMal b Ay H
et /UTEdl ® 8T DI & Ud GRe0T R, SR

W, fauet /ueel B A @ e R afSa e @ vy # 9 ik /ar
TaadS §RT FHI—89g WX R1Ev), SITwdd], 9 I1 9 '8 & Y
HRIHH B STHGNT ST |

12%.3 fafer & G
ffdr 1 fafor fF=ferfad @ ferex gmm -
. URIAS $ o9 e e 9d gRT IHe—awg W iR /AR fear
ST,

W, fefoad # Tes & sl Afed U Geel seicsl B BrewR TRIeS
gmamﬁﬁﬁwww%ﬁmh@ TS EEl @ Herdl b ode Haed
wRer A o1 R B vemae @ 10 (S9) UfoRra @O, amier A
®S & 9eN | e aret AfTd TR aRE &1 I W ¥ L 2L
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T AR @ fAae & S srafe;
H Bg g eI ar |oRy o A o1 R &
T TGOS & 9c W Pig VN1 3RS Ol 6 UaRIES §RT I WR
e far ST Fadr 2 |
TRIEST DI M I8 41 AR B8 5 98 99u—99g R Teied B
fefer & A § 9t 15 o0 2 @ S8 @ & & foy 9w 9
JATATID AR FIS B HT B FhdT B |
TFEdS I8 gAREd s & A &7 vaads 1 [ | sferT @r Sy
3R g fF A vaadsr @t f5sf uaR @) g & Jad =2 |
1264 R &1 udes
A & gegd R Rl (SXET) &1 gl FRIE0T @ US A1 SFET O aR =il
P I5d B R T Jobt B 99 IR FEHT A AP BT faRTed TS BN Sobt b forg
el 9 =Rl @1 SuReIfT & dRA IR 81 ST | 9Ad <R & b dic 8N 3R
AT BT 1070 99Tl BT | A farorE &1 R # ARIA oAT U& aie Sreidl |
1265 A &1 oA 3R 3fwetor
519 dd b Taae & fe9e Hed &1 Blg =T ey A8l &1, A &1 o v &
Gl & BW & w9 H IR AR FTe] T S SR Taesl & 9l & B & w9 |
SADT BT fhaT ST |
1266  Udd gRT fAfer # afere ¢
AN & A el Ficwr a1 ariee™ @ o, 59 9% b Ad1 gRT a/yen | FeiRa &l
forar ITaT 8, e (A § fferlRaa sfere™ o
P. YRTAS] & AW ¥ TP a9 9¥ # @6l fHY MY AR Yob P 1 U b a_IeR
3T AT 25,00,000 / — (T RE) BUR, S W BH B,
Q. e el sricsl o1 Bredr i fSforasl fSwice areids Al wnfid B, yaads grRT
TR 3R Fufed Y srids Weme @d @ ®akl & 918 Haed axeor [ &1
T 8 | wemerd =9 10 (59) ufawd W SareT H8 8N |
T, UaESl B e ded Fawe (UEd) wxervr [ &1, 9 o Sfud o a9 |l
I, go1 1 gohar 2 |
1207 AR gRT Y # 3erem -
Uil BT TP o [ # T9—09 g R, TR gRT IaifauiRa 9d g1 awa—a9g
iiepel TR BT LS BT |
12%.8  Td P ARMH A -

®. TRTAS, ¥ @ weld 9w afgfd e @ e @ forg wads g qenfy,

TR & ] I &) ol & HRU bl 996 /Ued & Uehd o & fIog
IucTel &fayfd PI arferpa MR 2,00,000 (BT oE) BUY BN |

g < afgfd famers /wee @ ¥ arafad AR | sarer g e, wEfs swe

BT AT 2 ARG TUY AT FHI—AHT TR YTl 1 Al & Aofg & srgaR gnfi
g IR e/ Ured g1 Bl 1 | | urad A1 g B arell fhdl [0 A1 @
Al B IRISR BH B SMUIT SN SH ORE B (9D /UTED gRT ¥ S BT o
el TR & IR JHAE B FH & w9 H R |

T TRA% M We @ f9%g S@l & Hay H gaar afayfd @ 0T 25,00,000 (T

dE) IU W, AT W P qAAT 9 vaEesl §RT 9aI—99d R eiRa a1 18 afdr
| RITeT e gnfy |

URTTST O Relisl & ARgH ¥ 3R UdRAdS] @) deise & ARYH W URUF SR $R$ S

afogfd W a1 S9H {50 9 @ SREERe & 4| JEIRG BT | Jf ddl, S9 S
I R N, RS & UhA T B [I5g U afayfed Al @ Al R FHmar 7 |
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1269 I ¥ afigfd & forw Ira aafw -

el / UTEdl & 9 qG Dad M A dfYfd @ foy € I B8R | AR A1 9 Sifead
A (T8e Fe—dIa) & A A 1q) A7 hagell a1 Bl fbdl W1 9M a7 I<Eell a1l dIg
T R & f39iforg &1 eig ff gmar A 9 afagfd @ arg T8 gnm

1210 A & ofdefa I <9 ¢
TR @ 3 faEl, Su—fdt v vt/ el fFaEt & sehe [ @ ST
e /ured, e vades & Ml Su Ml vd RfEl / aeefe e & sgar

frdl Iew @ I 9Ifd &R AT M & SRY aEdS R oFed & |ag 3§ JHaH gl 8l
% I /99 1@l o dfyfd & forg fasar S, et —

®. iR 7 R o eafd (vaais g1 aenm iftRyfed) § S Wew & fIvg ura <
At 1 arfayfed & forg faR @ a8 |

@ Ui e & ward g9 @) O 9 A9 auf & iR ovR BIS Ay T S B
2 T 39 @8 & @ DI S & [AIHIJAR WA fdhar S |

T, W e /9ed IR dewrn (B 59 99 < giffg o fRar = 8) & d=
TRIeS b M, SU-FREl IR adiiie sl B SR Uaddsl uR e
SeA / deAl & ddy # qraT S BT 7 |

. R IRIe Figae /T H AR Ul & Taddsl gRT TS &A1 &1 g1 § offd

Iqd Figacd & dad H I WER gRT W Fded /U8d & ue | SR R B!
fpar T 8, Bk

S, A1 oSl §RT 99— R g uiRa o aretsil $ IRT $HRaT 7 |
12311 &fagfd & fog s g -

IR BIS AT FEfRad @ a1 & Hey § S BT 8 ol Va6l feve Hed ol
TSl @1 fShiced ST /rqemafie dRars dffd $9 @8 & @l R TR &= &1
qrey &l gRfY

B, N & o1 digae &1 diel § A9 T8 8, O tewes @ Su-fEl, fAeEi eiR
ot / e Ml & o1l iR o uR 81 8, a1 foH qreer « fedl i
H TeAl A1 Pigael W W YAE T8l fbar g a1 Ao (RBrad a9a—a8g W) gen
anfe Affferd €) & smdee # <Y IR & A1 Ale—Ts fhar §; &

Q. gdad! oAl H BIE IHRT AT AT BIE GHRT AR, ST I@T HE W W SR
RIS & S-fami, el vd fafmt / enaae el grr fuiRa fafr @ =&t
far ar 7 SiR/AT O 89 TR @ <T@l @ fgd fafy w gmifore afr & got ar
HIRIb YA & dael ¥ Il & FUSR & oy @raverr ¥ IO 8¢ ; A7

T OHEd NIRRT © 9T A7 99R Bls RO AT

" UIChIforal ude Wand; a1

T HYCYYT AT Adhell o e |
126,12 fafds & S arelt gfhar -

I IR B TG Bl M delH & folu Taidol /=R & Al §RT T9I—80 W
Sy feenfaden /fadet & srfm ufhad fafdse & &1 sifferR 8 oIk 9 & S 39
I B YAl b fharaay # fed wfeasal ®f sem & forv wdieRer iR e oy
B BT WY ABR BT |

12613 Shiccd AT/ FRMANSG HRATS AHT §RT &6 B BFE :

TaadS, fShiced HMT! /ARG HRATS AT FRT WU Uihamsil & AR, T@i &l
UHHY BT SR fEhiccd BT /SeMae dRarg AR q@ &I BFEE ST, IR
MR TEER BT &T@T Yadds & M, Su—FEl ofk el el & sgar aika
UAhAEA] W AT T8l § dl fShiccd HACT /SRS BRATs AM §RT U< 9 <8
D Yhd T4 Pl YAH: 14 & R & Iy dara | Hetd FeEl, su—frzEl vd fafEr
P TR UG P BAle] PR QAT SIUAT| AR Uahe AEd & U&al § Al & 3R
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12614

124615

126.16

12517

g, a1 39 Refd # fewiced Ml /srumife dRare ARl sl srgeirell & arer gal
P g D U PRIT IR M| 3R BIg AR grar FuiRa srafr (= fam) A g @
fafsr 9 N9 avf & GNioR SRR fHa1 Sar 8, 91 39 qRE B Al BT THHU AR B 30T
R fEhieed BT/ JTARIS BRaTs AR gRT fbar ST |

Tl 3R A & WY Bl R

Al B FeAdl AR <l & ¥awy @ sfivad b1 AR Ov ugfy & wdg d =Rt o qof

AR S T Bl IR Bad SW RE B T WIAR B T TR B fShieed
FHHS / SRMENG HRaAs Gl a1 FEwe Rerd e /9 semate drRarg
Y )T WER &R forar w7, IR e qnfl dew @) dueT ¥ QX7 T8 fhar S et
21 e RN T S vy H RaRd TE 8, A 9 &9 Bl WIRS PR <4 AR TEIIAR BRI
qard gY 1w /UTed Bl Giad BT | SIERI I UG &1l B [eddl I FERT $R &
fRIT IRINTYT ToRT=IST &1 Uargd SaRel =T Fdhd & | <IRINTOT TaeRl & by S arel
Al BT Widd AR FRT BT & Ugdl [Shiced R/ JqRmalTe $Rag AHT o
AT o D = |

IRATT IU—F9 14747 AT A ERT FHI—FI R IAT FEiRd PRl & gER
A=I®l / TTED] DI MSUNE H 3MMH T8 < |

=Rt &1 Aoy &ffaw g

Tral & e a1 e & e § iRl &1 Aol ifdw o qaeR IR aeueR BN |
TOTR BT AR © o & 99 89 &1 falRad 91T avaeiRa &A1 8N |

3T :

MR ¥ g0 W SWiced &S gRT AR 981 fvar Sirar o <iREl gRT SRdiaR. R
foar 9rar @ 1 SR TRRN @ fAesie Hed & Ui, I 39 4ded # fed TR &
e Hded @1 ST & U e IRR B Adbal /Fdball 8 |

URIAS BT e Aed I1 e & Qe HSd @ 59 TRE Pl SU—dlfd dad 39
MR WR & dabdar ded /s & el § uRd fhar a1 & A dahddr dad
Al ¥ uRa fhar a1 € a1 I J f99e /UTed @ <1 BT ufddre Asi fhar o, grar
THBR B AT A BT e < B qrr T8 B8R

TFadS & (eee "Asd A1 Uaeds @ IQYE "ed @l 39 ke &I SuU-affd uEd &
T B BEAHE R S AU U f[IeaR A aedd I STHSIRAT Ud Swdrdsll bl IR
B B [T UED B g B AU a8 SR 3R YiEd 59 @8 B SN Td
SIS I B H %l B € A1 &9 Bl JRATBR PR Fhdll o |

Tl #T HUST R UK ¢

[ & 5l e R & e (e / J18s &) 8F W), 9afied QT 9aw debrd (e #
qg IR 2 uferd 9fd "8 @ R W (@1 S 3 X | Ol UaIeSl & ee "ed gRT
THI—HT W I AT S AHAT 8) A @ AR 99 wR o A @ s & fog,
AR ST T e B GERG Huerel iR WUkl W, 9 SiEl bel sraflerd &' iR
e R WwY HEl, 39 a8 DI AR & arodl 78 R 2 gfqerd gfaeg @& &8 9 (@
el @ R ¥ O 6 v &1 FRee dsd aHI—9Hd IR T BR 9ahdl o)
A, ST 6 dae fH0 R ¥ Rl duai ok wew & < 91t fhy om
% Uge Hogad fdaR & forg uHifre a1 Wew gRT 89 WR e Er 4RI & 3
WHWW(WQW%E%WW Su—fadl sk fafami / eraaf¥e
it fAuem TRE (Y & 98T § 9R @ orfiv) et @ forg 8

53
%%%i%

12%.18 TaRTSSl & fa3dh Al §RT B HIIare! :

Il we g (R # <u RN I @ Rl & ST ¥ R &1 fewe dsa
IR /A1 ¥ay Fowrd / §=0 FRIGRI SR T Faw, N Fa® &l FuiT AR VAT Bl
e forred gRT <l e @I BIg RN <7 &, $ [dog S o Sfrd o 49 Bed
SSM 3R BTN HRIAAl B (G @ BN Hulr a1 S9d e Ry @ d= wfed
St s dd & AT 721, & forg sifdraa g |
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12,19 B HRIATRAT a1 & a«Ifad s8Rl
TERATSl & ATl AT e Hed gRT Bl q1d @7 AFSRy A1 HY, S A1 8l AT el
IEd TEER B fFA afdyfd @ @afd 4 59 e & I's &1 Mows &1 der
B/ Fe & faog B S oQrad H A1 et Bl w9 # FHY b1 Ir@r PR
AT A ABR W GAY BN PRATE B AT [l JPR Pl BRATS HRAM & PR W
PIg b T 9T &l BN Bcife QS o & fIog 59 dvg & fbdl fdwrd /a18d &1
I <O 99D gRT e | U eAfrgfed a7 5 9 HH g oo |

12620 e &1 fFraer
=Rl grR1 A @ T aRIREAT &1 99 faf § fawr fear s S 6 de qae
= ARl & fae & fau Re— W) AR S g7 e fdar T B A @
it e &R da @ Y & T W Rt gRT @ S |
TohIel AN B & ded A FREl & JgaR Sfa & |
128201  SMEUNNE &I ART &1 SWEN : SU-—RY 14747 & TE&d R fdy 7

RENEAVSIECIRCA BRI B W?WWWHWWW@W

AR & R UG g ®I MEUINE A I & ST & fog wifad
BT |

12%.20.2 THI—AHY TR A AT 9T gRT T fud srsoilerRe) dfed vl @ ue
@ TS AR W G 2 AT gl B R PR B AT g BT MG B
BIUE 3R I W) AT 1T & SUANT B vifda 2l |

12%.21 TRTAST & fAQ9Th Hed gRT &S BT SUINT :

TRTAS Bl (el dsd =™ @ Wigld 4 dad MR W ST s &1 & ol ©
fR1eroT, SIFTRehdT A1 W gRT 3T 39 '8 & gaN PRIHA & oY SUANT PR Fhd ¢ |
A @ e=RIRT BT SUANT 37 Sewdl & forg 781 fobar e |

12,22 Ut & {70 SFferepe SMaTdr §RT earg= -

PR T A B0 <1ar IRy &1 YA fbar =1 € SR 916 | uar gerdn @ {6 aremar fad
THY T 999 I @1 [T 6 @ fog 2 gfderd ufd 9 dl R W (@ 99 ) ¥ o &
TFESl §RT AA9—90 R 9 fHar o dadr ®) 19 & 1S9 grar IRn & Ay #§
TchIel aTad B QT |

126,23 fAfS o) gaven dde AN /@9

=Rt g1 A & fAafor, cgavern iR u€dem @ Gy § fhu U 9R wd, e fAEfoRaa

|feaferd €;

F. AT B dod Yob, AT Ud TN T9;

g, g b HHARAT BT IIRHAE /I,

T 3DED], AT IABIccH, DI AABHR, Tdhldi B Yoo,

I @ R Uiy, omg, 9w, (9w siReHl ud Warell & Hey H 9F &%, d), g,

AR, g7 R Yowb, AfT BT T,

I B [ & 2R & w9 H Aige 9ae A1 B A T A1 @l G ARG [T
@ 99 @1 M,

7. frEfiRed & forw o v w g
0 TRTAST & e @ YA /A8 UTeh! / fderedl & <ral &1 fAuerT,

(ii) AT/ 9%g FUTE II9IR WR SIRTRedhdl UG el @l e & forg fasmos
@l & <9 omfd @ @ forw afa), R R wifde, faxor

gRaTaTet, JwIH! Ud af@melt &1 yerem, 3R

(iid) UaTdSl TR HRIIR & BrIel & 9R # Aifew, fasmm, arded / affmr /|
A & Ao Afed A= ArTdl & gRT SIRTedar AT T STERITeIReT
UG 3= fRauRal o1 frefor,
B A B HURT BT 399 SfeaRad otedli ok Ieedl & AR Ude Ud el

4]
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12h.24

12h.25

12h.26

12627

126.28

126.29

126.30

12$h.31

12h.32

126.33

122.34

126.35

afr & Aaet @1 grer :
fey ff R 9 (AT & faen o 5 'er @ e # g™, S yees ar feR
U & e dew(@d) ar fof =fiEREN) @ sReaT Terdt a1 el & R
T8 g3 B, @ M gRT 98 fhur oo iR vewds & A1 [U-—dAfd d Gewdi Al
IRN(FTRI) R $9® BRI Bl STRGMAT T <IAT 81 EFT | 3FR $H TRE BT ©Iel AT
BN Uadsl A7 &l Iu—affd & dew a1 IR (AR #1OSIEdd e a1
SISl & RO BT & o 99 Refd & sxreas Toral a1 Sardrel oR9 darel afad 're
AT AIER $ oy 7ol AR R SR B8R iR R Afdd i1 SR1&dA Terdl AT Sl &
IRl T8 €, T 91 a1 JoueN & fory STRerll wgl g |
RICEIGDE

ST S /=g & forv Afearers Suerer wRi |
36 v .

ERIGT e AT SISl ¥ Haftd AMal $f BledR, ANl & [9%g A ST Johad],
FRATSA], Al iR @ B AN, Yob AR wH (A gRT 98 fHy SIRiT |

AR :

TRATS AT RN © IR0 B U5 371 Bl ygar a1 I9 W HRAS PR & (oY 9
TP qrey el B 99 9% b 98 9 anfe R, Jve @ ugdd iR ud & G & 9l
3R BAeIRT Td ISP gRT Aot ©9 H o fhar T & B

e @7 < -

PR fHf) orexd Tl @ Hey § Uaieiol /=N /=R e’ T8 g 3R faeie / urese
Saa forg qmfl Siffd e T w1 & f9vg STl HRATS B AHT 2 |

I @ "Hel | sgad A

W Reifr 81 vavreds |ara wR fam e &, 99 =91 @ Ui Y H smgad A9 Bl
I B TR ) eI Sem | U Rafa # [ @1 U st @ # <@ S eiR
T 89 AT & IR & w0 H e B g9 el o s aee /ued & R,
SIRRadhdl, TEE™ a1 Al §RT FHI—99d R Py T HHel & IJIR $9 R & g
HrRIHH § fhar S |

fafer &1 fader= sy

fer fageri= [ el ik =™ /=Rl a1 Tares R fil S 9e &1 WU GUg
PR IR /AT 5 AT H By g IfeaaRad (MY A e IR 1 IS BN areddl el
BRI |

FAFRY R P

TR BT 3fere™ A | For g A8l B8R SR BIs Aew (A # e sfve™ @1 fad
W w9 H SWART A1 FAGLRT A & U aifdemd T2 8r |

A R 5l R wifeR & fAder R <

A R fHAT IR WEeR & e R STaT Hdl & Aegq I BRAT BT |

AT @ AT A7 e | g @1 <Idr yHIad 8 ¢

ot I &1 A @ ufy @i suRenfaa TR, Sudl ST & fAdes a1 Iuifg |
WIRST A7 3=ger fauwid w9 # y9ifad =&t 8rm |

R YA @1 SRABAd & foly HRATS :

URIAST BT feerd Jed A § ®ig I3 31T o) § o%d B el W & fd%g adl

PRATS, Sl fb IH FE AR S o, R G @ rad Fded, gAML S9 ) wiftd

T ST, 95 © ®U H 3BT/ SHBT G € HRAT AT UaRToel $l Ted] | aRERd

PHRAT AftAferd B |

foosfT oft <If37 BT aU o9 @ N @ IR ¢

(1) vodes & ol Su-—feml &R arearye el § o affid ardl & dragg, sFR
N B YN I T D BRI B b BIS T —
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12h.36

@ Pucyf ©; Al

Qg e B T d ey H gads & bl FrEl, Su—fEl ud @reaiie
et & dgd eRdfigd 7 AT

T B S A T & I A aroRfl & |6 2 A

I A far T R, 99 O 39 ORE @ IR @ age R & oy
AR B |

2) = f&=f Af @ 99 oW @ QiftW Bael @ Ugdl et afad(afdadl) @
FHH——H A1a Al B faRad Far THx Fd18 HT SaWR U BT |

@) & < &7 9 o9 AT AE A B AR H AT PR D Se B foly AN P,
I 9l P IfATAT, MU B URRURIA, TR TR B89 drel |ial & A
ufehar, S AR @R TAER @ 1 |aY, ofFied H affferd digae &1 gRATT 3R
I, M TdBfd & gAY PRIAR AR §9 IR Bl A3 [Avgagy S =d BT Jrid
T B, W fa9R &R BT SR 1 |

HERIdT

TF 3R 4§ fShiced BT/ e dRars AT/ gardst a1 gaded & Feeed ded

AR T AR W Y GaW b 4 [l g R A1 Swieed BT/ SuRie HRATg

IfRfY /TR a1 TR @ evie Hed gRT A # et & gnr <w wwsh e

TR R & ey F P <@, fare Ir Aa¥e BT @ AT SS9 TRAOSl B Y&

e / & PRIBGRT ARHRT & T Tagasl & ai &l gal I 39 a8 @ Afdd,

TaEdS & gdg Fowd / §@ RIGRT AREN Uadsl B AR W AT B Gad ©, DI

AeEReAr | A AT ST |

13. fReRT @7 G

13.1

Hag UIHRY Taaesl & Mol ewl IR A Gell Reafadl &1 A o7 a9y vu 9 IfeaRad
PR GHAT 2| TE D gRT Ao & forg o Y feuiied siear dcadiec TRE B # Al
gRT f6Y 77 ARSI S1raT oSl gRT wifid fhefl B wr mRa 7|

13.2 uai’cﬁﬁ’cmﬂﬁqwmf?mm@ﬁm%waaﬂaﬁﬁH@Eﬁﬂ?ﬁﬁW%aﬁw
UISTEE & §d Alfad o Udael & deaHie MRS S AMal Uadsl gRT Ifeaiiad fhdl o
B H FHRT Fed & A AN | g BRI |

13.3 vaadSl = Al @ fofg T FiardT Armall &1 Seelg &R Havdll © |

13.4 Rl wew el MR AHRIT BT 98 ® oy AeeHe RS Bs 3l Tadsl gRT iR
we ¥ afaRad e &= Fahdr 21

13.5 U AT AE b WeW H Wi 3NUT Ui U9 Hifad Jod Bl aTdel gRT e {har
TG vd |t e 3T Ui @ el Aifed Je MR 2 Srer S |

13.6 9 U R Aew @1 Aerd W Sea G @ ugad] 8, 99 Uadddl MeRi e Bl gqD]
AT QAT | I DI UK B @ d18 bl deg AT U8 giotaRe 3 SuRerd =gl 81T 31eran
9 & SURYT B BT BRI G111, ST <€ 31U ISied & gl Alfad Jod BT d T Bl BRI a4,
9 qh o IFT U AT BT ge & fory AfiRad o= &1 A 9 w7 e ')

13.7 e MRl Fed Su—M 136 & 3l SIRI AERIET BT ST &R H fAvel 8 o €, af
Hag WAeHReT FaR Fe @l oo a1 |iel & 9 &R 96l ¢ |

13.8 IFEl BT FHol Aifad Jed Fr=Rad R R FEiRa f&am S () Mo 95 gRT I3
aﬂﬁ%ﬁmﬁ%—g’ﬁawﬁ?qw?ﬁ < & U S gdfeT Arel # Te ST dieier W gd
(i) Fag e el & MR WX |

14. AR Hfgdr

141 TFAdS B YD e UaTdSl & Sqavdl 9 f2dl B U Faas e9dl & 1T UeAned &

Td UadSl H TR B dlel AU TEdHI & &0 Pl GRIET B & forg ufag smm| 91 &1
JER IR UGHRl BT ISRV AFT ST | U6 HeR] 98k Jdad ygfadl & il Secied
o Reafd 3 e, Fefas qe /sierar ST o1&T &+ &1 UTH 81T

14.1.1 TGSl & WER U W AUR &R & 529D AWl UIeDI DI Tadodl gRI

FuiRa urgum=i & d8d e R SHdoR IeeHe A oI U1 eehe R
IR WHT T 39 wede H ufiw & orgaell | deg @ Iiew wwifka g
TRTAS & AW 39 910 W 9R < fF 0 9 I Wt orgey § wifte gm
% Ud 39 FCTHT Bl qaeT U |
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14.12

14.13

14.14

14.15

14.1.6

1417

14.1.8

14.1.9

14.1.10

14.1.11

14.1.12

14.1.13

14.1.14

14.1.15

14.1.16

14.1.17

14.1.18

14.1.19

14.1.20

Uil & WSl Bl dd ddb Sl e Bl AR T8 BT a1y, g dd b Rep
feHaloR ¥eHe ®I U UTed gRT Uel 7 AT 8 3R forfgd dR R S9a! Wigfa =
g B TR g

IS Te Bl FHI—FHY TR UaEdSl gRI ORI SU—El, FRrE ik fAfrmEr g
sﬁﬂwmsﬁ?%ﬁﬁwmﬂﬁqawmﬁwﬁﬁﬂﬁ
W%Wzﬁlﬁmmﬁwﬁwg LAY ST BRI ATy |

UISS] & AaWl Pl YaRTdSl H @R &R a1 3 fawiy 9 IR—acia s/l &
Hev # U UTEDI B AT, GRen fSuifored, safe & Yae H la—Aeid &-d &
fore gredfed, gocdifed 81 HRA1 4fey,

UH Ae® B Uddel gRT AT orddil, Iged AIEl, URM BM b Al qol
SRS, sTfe A Aag A STFHN ey Iuel BRIl amey |

TRl B TRTES @ IR g @ fieT Ud sad! SaraHell 9 ol & vy #
3T ATEDI BT 3faTT I AMMRY |

PIS AW IT AT P A1 Hag Afd ol Ugd b1 fh=l o™, ufdwa a1 s1F &
T B TR TE

e AN FII B IO H AUR & | a9k e Rrgial & arftiioas
FHM & Iod AFDT BT AFUTAT BT |

eR TaEdSl & o, ean Ml iR Su—faftRl @1 ergures Y 3R U
gaTead  IREIeRl, fafoRl, Aifew, fenficwi iR Heg mifeRl & argeRl @r
3T S, ST THI— WR JAST B g |

U FIAT TR & ot § 9e sHHCRT AR fwer wu W e deueal &
Jaraw fRal § e B |

IS IO Faa™ afaftal & Sfud fAweT & forv snavwe waEE SR ufsharg
TEAT SR TGl S I GART BT |

s N T fH A< BT 99719 IT AEQ Aal BRI AT 5 o & daw H o a8
VIS / FHRIEA T8 & fbel gdl, Su—faftRl a1 e Ml ar fedl wka,
ey, e IT SHP ded S BT W AT Judad fHar & ST © URTS AT Hdg
IR & RUE o & fawer =&t 8|

Hag UEBRI BT Al & Ran A gRT I Hfdar 3 oy 981 fBar s g
BN 919 A Feifaa fbar mar g

AR gHlea s 6 89 R &k 97 we ) A= wifafde sftfes, fFrEr &k
gAR El §RT Y 7Y fear Heell SR oy SRl &1 Srgurerd fhar ST © |
AR I8 GARFd o1 6 3IS dHaN), S Ael Bl DI e gddg Al 8, 99
AT PR BT NaD TRPR 2 |

e I8 GHREd s 6 FHar! HAISE IoiR JaTed & oy uaia w9 3 g
2 R 9 |kl /oFed &-d 8, S8 S0 Wed &l RTHEIRAT & A—A Jed Bl
e o1 aifigfegal a1 99 ForE wfid € @ W SHaR 2 |

9 HUCH! B AR W e fbar ST & O Aew I8 GARFd H1 B T sreRv
HfRar &R ST 391 Su—fafrat # qarr T | @1 SrguTed wRd # |

DI G AT (5] 9e & W Hag Afdd Afdar a1 HANSS! H Hucd dl Reafd &1
3rgferT AT T BT |

e TaEdsl &I fhdl 3 Wdg WHaR), 59 W 39 gRT JMUfET 8, & Bleax fdhdl
Ffad o1 fHAl Faed BT 71 AR aerR UgarT &l Ybe d8] o |

BIS e 7 A8 |

%) IR B forg a7 fhgl dfdepl & Joa & dag # Tad a1 9e MR & e |
<ifaereil @ forg diferai iR /a1 Uereer F&1 & 4T,
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142

14.1.21

14.1.22

14.1.23

W) PIg e T8l BT AT Gl o @ a1 [l & fory e < e e
H TR Wit § Pl IRadd A 81, 59 O fh T BT I8 BN 7 8
b oFew o dfacrell @& arierh wifda o o8 gRada e =gt srm

DS W e PIg Alfcd, aRYF, fA9E, SAERYE o, 9 ar a1 gaer yaiE &R

gRerferd ar udIfRa a1 uRenfeld ®xH BT R F8] a7 IdT g fhwsl wfaersi
B EAE AT A & WU A A e BT GG B © 9 I b U e g
PR FHdT § IfT 396 U &er o ® & TAr oiFeT U fder @) wEitie @Rie a1
a1 o, fSeT deg fodl dfder & forw wkie /9wl & forg @i /sl e Sgd
HRAT AT 9 db fob THT AR YA &1 HR Ahar Ife VAT H_H & {0 HaT WY
o5 o wra Oft <AfaeT &1 yme emeyr ®f quIiar B |

e FREAN G & ASS] & AT T Iq AdT | IS 8F dd 3R TG B
YoR ASS! & AT A&l Afled T PRAe & oy 4, Iu—fAfeR ok wavern !
% egefe RER B8R |

Pl Wew R dfdeRll @ Wi /[fel & fau o8 @ ua o 2 fedr o
gRReIf # i wlie /9! a1 & Aol Ul a1 &1 GART 81 Y,

UaqTSl @ UAP Ge Bl HUAl AT IS & Whedl o U TOEM 99 @A @1fdy den
FHI—AHY R UaeSl & Su—El, Ml g AFE & s € A vas gRT SR g,
o™, MMeY Td a2l &7 @9 Ulae A1 A1V | Udd Ae = el & e #
fawel B W sprRaE, e g /st arids &1 9rft 99

14.2.1

14.2.2

1423

1424

14.25

14.2.6

14.2.7

14.2.8

B B A9 W $HR B R BUAl & Wde qa 39 Ssu—fdl, famt v faftamt
& Aol H o) fofaedl srerar, aderat serar foeht Ofafa o foxhl oo semr faokg
AT TS P YT W SHR B AT o3 B B Reyfey 7|

R FIER: Tadeiol & f2d H O1dd Pl Hcd Aqd] Uh Aa Pl ARHA™
TR |

TAGER: U<l 3l fhdl AR 31Ma Wawdl & A AT S 9T gRaeR Jefdl
fod) aafed @ @ fod YR BT JIY AT STl ¥RT SR, @8 98 e &l
erEr 9 8, el ferma e rar e dewl gRT U§y fevd, sRar Hdg
yTferepRoT, fhedl vl Afafy srerar 918 W @l T B @R 39 Adg WIHHRU §RT 8l
T AT B |

e’ fhdll o & AUR & e H I Al g PR gRT IR Bl Iu—FrH
3reraT foell rferfem, arer, JTeATasT 31T SAfREAT 3fedT SHS Jfd §=g g Ml
T UHAIIRY & Uraeri i Wdl ARFH T I9a fdiia gAY ¢ FrEl 9 fafem
TAT FY AT TadTiol gRT ORI Bl fier & Soeiad, a1 3feaT IR &1 Refdy
1

AT GA o1 fbdl AHATR—UF, AR 3Aal 3= H YDA B fTdT UBIRIT B
B AT I B Reifd, fHd avg 3ar oredl H AR ¥ HaRd e UK, St
AR TAT /AT Tl Bl fEwafid aelt 21|

qIHE U4 SH—g8 BR DI S dlell gl : die ®I [l ARG B B Jod o
e 89 ® forg ydy fewre, ey afafy srear 9IS srerar fod affa grr srerar
IFB] WP A AMHA B BI GoT [Fer ferar Fded By S wR 9 e 9 &R
o Reafa § srerar yee fAeere, vt IRy sterar a€ ST dag WiaRor | |7 SH
T F8 W, SWdo], UAER 3RMdl R BTSN, e SHd 9N SUael 8, &I Ul
PRA W FAT PR UG 39 ¥ § B UPR BT SR A o & Rfd # @R fed
W 9o H R 39T emasgear et e § gl B

el g1y &1 e TR fHY S W - g9 Su—Fmi 9 Rl & sida i gey
& WA AT YFEdSl qAT/FUAT ARG @ AT SR Ifeel 9 fafesi | wefd
fpdll oA H e B 1T 9 UMMl @l s/@ger & Rfa § @mg u fRn
M & graE § vd BF @1 Rfa # 59 dod g sRier), & Affa serar
9IS oAl ¥dg AN B g YA vq QU MU fbe ey & a9 fodAl & fiox
it &R B Rfa 7

WA A S veaes & forg ude & R W gRlasR @ forg, Swied @l &
TSR SU-URIRH # Hefid, Taaes © AT el &) 1ear s Geg o = 9t
e § Sl € |
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143

144

145.1

14.5.2

14.6

®  IIRIT AT Hollale B d8d SIF—ggl B IfAT SIS JTHAAT JAAaT 3¢
CIRSRNINECIRCCR B

®  IEY BT I Db A IRATHRT

o  Toryd, Id ral ey afifa srerar Auilte @ wer faare @ wefod fasft wea
P TG T SPR |

o fhefl Y foiumal, wdeem, fAuiae sear el Wl & wew, o &9
Su—fmi, foradt vd faffedl & siqefa faare o x@=r @it & I Moy e

UG Iuege] TP | FUD HRA] |

® FUN & TUF Ud IMfehd 3% THIRIUIE # Yo fhu MU deal & fAwRia wuet
AR YIS & Sl Pl T B dTell DIg ARV, G AT b 31T Sl g7
Sy—fHi, fEt vd vt @ fafet & fQukia 81 srerar S duet vd gaadst &
AT HIAT 3FAAT VDol & AT & FHsid B fd%g B

o U A ol ARV, B, ol AT ATRAE b Iy AR P Wew v gRI
SR T SfTewT, FheR, o Ud Fcer 9O/ Jfear el & Su—aEl, i
vd ffal & f) uraeme & Ifavd dare, Wdg UISreRvr et Ry ey g
Tewreex’ g fbar <rar g 1

o [ YRS B AUA UGITE BT (P TER YIEDI Al AR b FH
GATT FHRAT

S A yay fawe deE B YRIEeR] Jfdl i afifd fedl ereEer @1 T Rierd seran
TGS @ Qe 31T 3fd el dl fofRad Rierad sierar fdl S sf@r o & R IR Sfid
P YA PR <G &, A 9 R hrA, fFreas qor /serar qefds & YA & urae fhar
ST €, Wdg UMSHRYT U Wevd Bl folad ol & Adhdl © 31fal Ife 98 a1 H (el o A
B AT AT srar 98 & §He [l FHIEf & SRM ddd BRAT Jaedd |HSAl © Al SY
IUReT & & fofg germ SImar & |

Hag WRAER0T Bl 59 SU—fdl & ofaid Bl dew gR1 gy U frshras, feias qem /srear
JIEE B IARYY BT Plg UKIE AT &, A1 I GAAT MY, @ VAl fbdl 4o # W sferan
IS TR W IR Al Tae & Wieg fAT gl bl Jaed B AT ANV | Adg UTDHROT Bl
e & U SUel ] FRIF0 dTel SRl SHal WH MEl HU B [l gE—Td, SR,
AR 3] BRG] DT YRI DI B fol¢ Hel a1y |

T4 Nl Hdg WSRO HT I§ A BT B b Yol BT U Hed Shrd &l e 8, a9 die
U IURT HERl BT I B AT §RT UIRT UK & SR U GG DI Feqdl & F41
ARPRI F IR ¥ A d8Td PR dl &, oibd Wil Reafd # 0 Fepe & yd 9asd &l 9arad &
TN ST BT ABR BT 8 | AT IR 3o U aegdr) BT 2| 9 drrdr el oy uifdrawer o
HFT frdll Wt YHR &7 fIaR0T 3fraT HROT Y FRA & forg T e S Ay, ud

g 1 GrS 31Aal Hag UIERYT Bl Ig Ad BT © b U Haw (ShRIs qei / erdl A & 9
BT BN &, T9 dre 30 IR AR Bl IgERT Bl ST gRT UIRT UG & SIRY VH AaR
DI AMS F AMNH 6 A b oIy Feildd HR Gl © T TSN & T4 ABRI A =R 37 A
9T PR Al 7, offdbd U Refd # 09 Fhe & 44 9w @ YA @ U SN &1 SIf¥eR
BT 2| 9IS 3reraT fhel 3 UIfdRoT BT 3BT fhd) A bR &1 fAdRor 31edr SR Ue= dRT B
o 81 g S =Ry | e serar 3 & AR Heag UIMEdRoT & URMERI WR dle 370+ fddd
WU A9C® W 1 ARG IO OF BT AT o1 Wbl 2| AR Fe d9 @y d 39 oeiEs @
I, 31erET AspRIe &1 AfSNT a1 Usdl &, IS I8 Dadl [Meifdd g3l &1 d9 UaT f6ar e & |
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Rreprad a1 smrerm @ Jrerar &1 ey e @ forg smeer g Al AnteR

14743 TH © AR TG D GEgH q G T 89 P <1 ¥, ol s /Ued Bl
YTET IAT oI AMHRET S,

147744 IMSOIRIRA! & HRIAE & FI< 8 R AR AW 9+ fderd /aed &1 Iar a18a 8,

UFRATSl AR e BT S | Y18 ET eI DI I o,

147745 QaFd, \Wﬁdmﬁﬁyﬂdmﬁ$m%wmﬁmw$mwaaﬁ
faarerT d® 3T ge™ BT & ® U Su—fAfd 1442 & Ted o SfealRad srgoiemed e
P EWER B D ARG A e DI 7 &7 & G <

14746 IS AT fqara= &1 o9 &1 HRar € A gaadSl 99/ UTEd B SWIad 7 AT & uwErd
T TS AT TR BRI

147747 IR AW IESRIRGT & e & Aog fAaras &1 o= &Ra1 & 3R 99 /I8d & U
AT Hed 10 g $UY 9 e T 2 Al Tadeel MdE /UEd: Bl A & T AT Sild

IHI—HY R We gRT A fear Sar &, #@ifee I8d ue B

i

ii.

iii.

vi.

YTET AT g BT 50 URAed A7 0.75 ARG UY, Sl HH &1, vaal & IMSiivs o
R / UTEd DI IR @Y QT |

W "Hal N fars ears Mdve /uee @ ug H§ ® 91 faaed wf Y 99 U
9l § e /Uee B ue # faared srare B Sl fdar Sars 10 o™ vuv 9|
e 8l B 3R ey el faares a1 v faars 3ars & e &7 & folu werd
FAMBR & AT H IIIBT SRR B © oY 99 BT & IT 3faTe PT Ui d
ARG ¥ 7 o & AR fJarad ok gers afafd, 1996 @1 &RT 33 & T8 e
BT & T f[Jara emars § SfeatRaa f3T &1 50 WP &7 AHRIAS AR AT 1.5 ARG,
ST Y BH Bl UG I faYe /UTed BT IR BT SIrgafT |

gfe v 7 H el faareq srars fa9re /UTed & Ul # 2 3R 9o U 3ol
faar= srars & FRET &1 @ v e SR & =rad ¥ ey s @l
it @1 a7 7 & AR fJarem iR gorg Afefas, 1996 &1 &RT 34 AT 33 &
TET MG SRR R BT 999 $xal & df Uiy faaras srare § fuiRa <1fer @1 75
gfIerd &1 FHRIAS 3R IT 2 g BUY, S f1 B9 8, 996 /IEd T ugdt & oI
fo=ft I BT B9 FRA B UTEd TR & MU W d9e /UEd BT SR Bl
STQ |

iv. FIR TS B T 996 /T8 BT JSUING A IRRIT BT SR $RA1, IS BrRiars! &l

ol S9a 9%g BIAT € A1 39 UBR ORI @I 5 IR & agdl & foy S8 gRT
Jmear /afigfd @ WA B @ ormdE BRIk UM o=y ufhamll, e
FHI—HY R gadasl gRT1 fAffae o ol € & sregedl= 8 |

Ig uferd fvar T ® fF f99d /ued gRT A1 O fdd d w9 | A1 e () AT
Pl oy fequr®l & @ AeWs & qegd 4§ 39 SU—AfR I Yrge BT goudnT
PR BT I AT AT 8 T9 PRATE I D (ol Al BT wAfdadl & gfa =7 fhi
YaRIE @& §9 AN & q8d o™l BT Jedid HRd §U MM ¥ 39 UHR AT A
B AT TR Wi el U Afad & fIvg 39 949 H IuGR BRATs DI Sl |
39 SU-fIf & oIfER MEUITE | Hifad IEd @1 GAen & argd | awe /aEd B
S @t IR U i # 5 g wuy @ <ifre e gl | e & AR @ oy
HRAT IR IFDI AT vell | aRIell Tagast gRT faffdse xamesii & Bre iR gfshar
% AR D G |
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15.

15.2

15.3.

vii. Ife fa91® /UTe® SRIarE] & fH sraver § 8ROl § SR Al @l 3iR T |
IS BT (0T T & ) IMSUUH ¥ ORI I BT TR B MSUING Bl 9 Res
PO | I e /Ued ASUNE A SR IR B GRT B H J A Bl &
e /uEed (MAedh/ UEd & U9 & MR W) B U0 99T ad bl vaadol #
TS B B AN TRl BRN T qdb v /TEd MU B I arg 7E wvar
AR IfT 3raedd FHST AT § A1 U el /arEdt & A

viii. TFIOS I SMaeqd FHST ST & SMUHI—30+! deviige IR URid &= & FeRT of
W%

14774.8 YEd T & AJAR IMSUNG A s /Ued B SR AR SHT A1 |ulRae a1 sl o=
JIRRI & SMSUIvs H a19d STel &1 S RTH TaaeS @ U SUSTR] Ae B DI T JAf
i 8 &R =ferRaa ameli § a9 / UTed &1 A9 81T fhar S :
(@) Wwﬁaﬁaﬁﬁ%ﬁaﬂﬁawémﬁamﬂiﬁ EHER @ INg 9 7 a7 &
IR TFdS B e Bl fAares B AHAT Wl B IS I GRAT dRaT g 3R
fafeiRa wwg—fmr ereia 9 99 & WiaR fdares o1 AT S # arawe IEdT ©
(@) TR YIS & Ul faarad! a1 =IraTerd & FHeT 31l SRR BRA & 31U 3N

<) e UaEdS] Pl UaEdS & AU [Jaradl a1 =T & |HeT MU SRR R
% folU 30 SRIQ BT Yawdsl Bl GG Rl © URg [AWeaiRa SHa—dmr (@rde
fQared & AW # At @ witq @ aNg | TS "l IR SIrTer | afadT &
A # arare @ Uit ¥ 9 7E89) & fIdR 39 TR e ¥ oA vgar ¥ W
At T orare & WHReT A1 R @ forg faarem ik gorg fdfaH, 1996
BT GRT 33 & e AR BT ST & S99 o1 & AWl H U AS Bl 3 3R
SR SfeeRaa arferdt @& #el # 09 789 &) 3/afy WS gRT ORI 33 & d&d
JAIEAl TR e gRT UIRT 31ee &1 Ui &7 IRRg 4§ 87T |

@) AWe fdarem a1 emdiel fadred a1 el BRER] & 9A 8N & g
a9 /e & uer ¥ i 21T @ 3R T "l BT MR 7 9o &l i ordn
gl

1477.4.9 e A Bl UYIeH Pl ANSH Bl & 3R Yied VAl AT DIl Bl SFUTer R H 3gAef
BT § A1 U A & FgUIa & BRY offed & oy 98 gRT 9N Wfdar Alc W) 39

fafafde w=d gy aifgfaa enfi;
147410 AR U ARG ST R BT FAUA AT Rbre W iR I8 6 T8l 1 gq®1 rgurerd Fe1
fear 217 |
faara=
15.1 GRHTYTG:

1. ‘UTEg SE1 @' & aed e Rera gaemE | a1 09 grr gor siReEd
Heed B TEA a7 oA iR e a1 ameer # g faar w8
2. ‘faaras’ @1 arcad veHrs fdarae a1 faraet w1 U9 8
3. faars frarer & aeed te A1 1t faamael W g 59 fJaes @ d@ed o =aa—foiia
B B forg srferevor Tfea far Sirar & oiR 39w el farass wnfia €;
4. el faaras’ &1 acd faarae @ U9a 9 8T ST faared sere @ fdvg SR e @
JAATE BT
5. ‘faare srare T SraTe’ T Ay fadraet & fhelt faare /99 a1 sty fadrel gRT
tlTﬁFTSTGI‘I@Eﬁ‘W;
6. ‘faara®t &1 e’ BT T fAaes & el © forv =—favie e @ v 59 su—fafert
@ ded Uel S0 T <7 AT 3ifere faaradt | 2 I
IRl Ud oI ARH & SrilF HegRedl - HeReal 9 Wead Su—fm ud R qegeerr wd gers
A (fdged Us SRforge Uae) & Waem™i & 1S9 81T | o9 wae Sl g9 Iu—adl H |fafera
e & olfd Hedverar ud gors M ¥ e fdy g € 9 arp 8, 9+ 9% s Su—fEl § |ffea
farar ar o
farem afafy &1 o7 : IRN 9IS fAaem AfRfa & Tod TR © fRE @R Su—faftt ok THu—aEy W
AN gR IR IRUFT & JFAR H| AT # A Ra & Mzl @1 ger 9an grn ik 9y @1 9w
IRIRYRG 39d 8T Fhd B ']
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153% faaras AfRfd 0 &R ll Sarfe a8 a9a—g9y9 W) FuiRa oxar 2 | 9ffy aret @ i9a § offa feu

ST aTel @fdddl &1 g9+, f[arad & o it Sl & ggieidr o1 oA, fadares dRide & Gdg 3
B, Uiharell iR 3= aversll &1 Fvly wxf | 99 # fareae! @ dwen fqarel @ W & agwy enll
qifes P fAarad el o TR @1 S AR—ArR) Fuer 9o R 9 e de RgiRa a5 &

AR Auen 9. &

1539 faarm Ifafd faame & 990 8 faxht o aafeg & onfa o7 &1 fAvle o9 999 v /A g7 3en

15.37T

15.4

faffde amy, Araar, oW 3R 3= Tl & & H /AT,

IR AT %

JdT A1 yaadel g1 g fafafdse smerer wiear 9t gRT 39 yeR TG fAareel o s RS
AT H WO : WER B g WER, I GeW SR Fag Aa B dI9, I 9S4 golihd IR—ATH
W$Eﬁﬂmwﬁﬂq’\’ﬁwﬁﬁwlw q>|;¢c<13ﬁ?dﬂq#€%waﬁmmw=rgﬁm?{ 1 39D
RO BN AT & e H, A1 I FERV H; I IS AT, WA, AR A7 e iR /A1 S 93
ell & SIfSeRI, TRl Ud <admel & ey #: iR fdhy v a1 7 fHU U 99 dRE B AURI, Bigdel G
el @ el T 9fed SR W I 9l gral, dausl a1 fqarci, o7 g9 U vd aWe—H W
AT fAfFHl & gTaeml & SR HEIRRIdT & gaTel [haT SIg |

e & 39 SU-Fgdl 9 99 iR dew, e 9em ¥ 39 dRE @ 9o | 9l B g a1 s9a
ey ¥ AUR fHar 8, W veddel b1 PR fedl ff wu & gurfad =S 8N, 8 §9 dRE BT FlraRa
T 39 Ay ¥ TR @ Ui RaR, STRERNT 3R 39ER 991 2T |

154% 4T WIeR gRT AeRerdl & fofy Hoie :

1. d B gd Wieid & Aer G gieeR

i) Pl Aew iR 9D WEDI T UT6dh FE & drd U9 154 H IfearRad
fsft <9, srasEfy a1 fagre I7 Qral, AaNSl A1 fAael & TUs B Rl &
oI A1 Faar §; 8k /ar

iy I8 fder < doar 2 & Su-—W 154% (i) ¥ SfeaRaa @i, Aavel ar faarsi
Ir TEI, AAWGl A ARl & WUE P gAdls IR HAEd A Hedwerdl
BRIl § BT &R /AT
iy O/ O A7 ufg | SIS UTEdl | "l A 8T 81, a9 Haftd WiPeR gRT
S Sfad I AT B, 68 Elag weERedl # ¥ fadl afda(afaaar) @ st
7 FeIRell DI FHSell & ©Y H BH BT D folU axg AT TS Pl Agafd &
TR fgad o) FohdT B; AR /AT
iv) Ul TaEl B gAd, el & FREr &R weRear W Heta W ar e
ufshar AT BrIATE! B foTU Rl @1 Yie & WY H Us AT IMAh HT BT
fAeIiRor % Aear ©; R /AT
v) 39 SR & Sidd gAaTs iR HeRerdl sRiAIRdl & WA @ foly o
B aTel) fa9 ufthar g &x dhdr 2
2. 3R SU ¥ 154%(1)(v) & faia Gefd wider g1 FiiRa o favm ufsar &1 ar
IHPT & I 8Y, TaAOSl & gHI, IuU-FREi 3R A Frdl & @ e
FARYT IRacHl & AT U 9 154% & Td A1 FEReIdT HRIARAl IR AR 817 |
3. TR Tr@l, Aawe A1 faare am <@, #awel a1 fdarel &1 WUE 39 Su-| & ywrdr
B @ Y & ugel @ @ ¥ Had § a1 S¥e SR I 8¢ ®, al 1 Su—fM
154% & WaLM F] 8 |

15439, TRTAST 39 MR & ded s9d gRT IO AfFeiRa Wit ufshad srgerer U fAarel ik Sur SfoaiRad gett

15477

DI BISHR & oY fIamad & Hx a9 BT 8HIR 8R1T |

faarerel &1 A gt © DIS AEd AT UadeSl Bl Dy AaR FHI—FHI W dl gRT IR) Fraell & srgeRor
I pSE) Sdfed vl gRT 4Y U fadaras (@f) & === &1 95 8N | A UEd SR ae
AT Yol ¥ faarass (@) & @99 # Qwd edr € ar 9 g1 321 faq w@a: ufhar gy fares (@) @
T fhar S fad 9 1 faaras @ forg ger ok 9 & yaIeis Uel wU ¥ i BT | waa: ufshar #
“HMERI g H faareael 1 g I Agfed [darad B Rgex ¥ g9_ e 8
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15.5

15.6

15.6D.

16.7

15.8

15.9

15.10

15.11

15.12

HERAT & I PRIGR, Bigdew, Gt R o3 : ywrdo & Su—frgei, fFrm v fafsemt & aefie
fpy g a1 far A AW T W@ BRIERT, Bigacd, GUarl iR oFeAl 9 g9 Su—fMi ud fafesi |
Je<] HERIAl ¥ WA Urgg §9 ORE @ BRIARI, bigded, JIERA AR dFa $1 fewd g ar
AF SRAT R 9T vt foaRad w9 ¥ #egvedr ey fhu gy A SRR f59e ™1 Sudad Syl #
Fefid wWeT @ 9 T, 7N A1 AT THI—mg ) w9 59 Su—aE;, et e fafel & uauEt @
AR HeIRAT & fory AT fhy SIRAT |

PR &3 g7 Iu—FEi, Ml vd fafeml & oA #eRerar & Wed 9 O W ue QiR 9 Jidvd
TrEl B ST BRAAT AfRITon, Al BIg 8 I, & aR H I8 AMT ST b IBIH AL A9, 39 Ui
vd frodl vd faffgdl & mraumi B dr AW @ SR @ fog g Rerd eigred & At Renter &
# ST fhar ®

JUATE : HaEl Bl T XA B folv I8 we fhar oiar © & vedsst g7 Su-fafal & dga uer g SR’
ST, SR ¥ Iu—fAferRi vaaest ok 6l weg & 49 g, #aval a1 fdarel & AMe § aF] 81 8T 31k
el B AR el wew & § B fares T8 8rm

At @1 0T - SRl el AegRedT Ud gors AR # A el & Siud el B 99 B Bl gl
B YT B, FIRIAT U4 oI AWRE & Iewd o forg 59 Su—fi, el va R & reer &
FFAR AT H TR By S arel |1 1@, wavel ar farel & oy A= uell &1 9 @3 &1 & forg
yay feers a1 HaRd TR I SAfRR UTe J ST |

IR FEIdT - ARH & Ieed & fory, 39 Su—{1g4], Fradl vd fafemi & greemsi & gaR aRR by
S @I suferd |l qral, Aavel a1 fAarei & ded H weRedl dRiafRdl & Wel Wdrad 8q [Afe uedRi
& IR H I A1 S S Gdfda miRieR 9 gematie SR & fou §89d g0 € | vades Wigd
FRRI 3R ITET JAVH UOiREl IR TARTRRl &I gAl Suael SR, el Aegeeli g1 faarst a
OTET AT Bigae d Yal H Y& /UK AEE DI IO /IRaT ¥ Gaed A9t w1 qeeE et &
forg gwiEre fovar Srg |

RIS @ BRIERT JUTell IR Feifed ol @ forv gaesl @& 9ewiToT &7 Sckar] 891 @ 39 SU—faHt
& TraeE fbu M G ARl diddel R ool & forv Sud SfeaRad el & i et <ral, Aave, faaret
TR AR BN, S ged & Su-—feE, et &k fafes den vewds grr o uRusl, s, fadel a
e & Rl B 9 fF S TRE @ AURI, Bigaed iR oAl o Sad SfeatRad uell & 1=, o o=
Jo=g BT < T fhar mar O e fear a1 SEe S TR deeal Bie o off, $9 fid @t
WA P g I fad Io durfed fabar T e |

Tral, Aavel A7 faarel &1 A9 ST ;9 A1 vey feve a1 weftd wifSerR gRT 3uen fRuiRa 9l @
BISHR, 3R T, AGHE I fA918 BT Hd 3Mded $I [ T vageial & Hefera Ml ok fafwsi 3 fFeiRa
eI ¥ SIIGT 81, 99 39 ORE @ Q1d, AdHG AT fIarel &I AR vare # ol SIeiT T e Aeaweil &
fawn dwr & grfl, o te 9 oifde B, o wa—aa R fafame iR gRT 99 feer S \edr €
IR Ife <@, Aawe a1 fdare &1 e Sugad B HeHd Hod I 8 99 S99 U Uhel Ule dlel Hegwerdl
Yare | AST SIQIT | gTeiifes, VAT IS ar@l, 9ave a7 faare S amded @ fifyr & fom v & fosi vd
faferdl & FeiRa =gaad ar IR @ $8 8, O U HegRedl H Wold & [l yadeSl gRT SigAfa el o
SIE 3R 39 ORE @ T4 W IHI—99 R U§d <9 a7 Hefd wifdeR gRT memseie dR W S faar
ST el 2 |

OB IATAT I8 b dad S THal, o f& d&fdd miter grT RuffRa fear s aear 8 9 G <t
P AR & o1y SRR b 51 |ahar 2 |

3P I I b qrar Afard w9 F vl & AiaiRe Yuel a1 99 Aued R fAemfed oFeAt @
AT BT ARy |

AT g WY & < Y durfed o1 uifed o & Geag H Taddy], 39 AR, fNevre dsa a1 fad
TSI & g & Fa¥ SRR w8l fhar S Aol 2 |

fqare & wed & fory AMie srafdr : farae e SRR &1 & ol Ariee afe AHidT & S sfid
e |, 1963 g1 IRIG BRfT| donfu, <@, Aowel W fael & wEmmm % o
TFEAS / JMMSSIRIRAT §RT YH B T3 fare FHEE dRIaE! § R 999, Al IS 81, I MG @R &
faRo & yareret e F81 fear s | fedt Rreridedt /o afad gRT fhar Tar #18 gEr I Sern
T Pie Hqoue /faae sod Rftfde awa—mr & 9Ea & uverd teaes @ Su—fafR, fmi ek
fafraa=l & d8d SUIR &1 oI o & ATl brel 9 8 S [

ARRAAT & B DI AFF AT SH W AT R H fA%erdl IR 3RIES : YISl &I Hls e, Sl 349

Su—fEi, famt g fafeal § gusfeaRed trids @ dewdl & 99 I B TR 9ew 3R
IR—FREAN) AR/ TED P S FEIRAT & [Pl Bl BT A, I B AT Ul HR1 o fA%et Biar &
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15.13

15.14

15.15

15.16

1517

15.18

15.19

15.20

15.21

AT THR HAT & A W G WRGR & JUer], goi fJdaier & I 'ifya ar fsefia o faan

3R IHD I8 TIRT Ul hAel dI RAfdal ufdhar dfzar & i@fa ] axam & oy S dRAs & & forg
3T BT, AIF I IAGTeAd BT B B |

faraet @1 frgfea & forg ufshar -

JIEd AR UfTardl a1 vaadsl gRI, IS AHel § THAE f[dar@s a1 [darael & t9a &1 Fgfed &1 ufsar
THI— R USRI /) gRT 9T Yere &) 78 8l |

AegRell & HrIerd § RfGT : demdl bl 8 & Usd bl Al 99T SR HeRerdl draferd fBi ¥ HRoT
A Rad <ear 2, g #egver () &1 99 a1 g 89 A1 {5 S IR 9 ¥ey e O |Gdfta
AR §RT HRY & AWBR B FHG BR QT S & SR b Ridd Afdfera g, o gey e ar
AT IR gRT Heavey &1 fFygfad & fory vaaeist g1 FeiRa ufdbar &1 &1 Rfdq &1 wrr e |
PRiaedl Td Al P AWARIT BFT - Sd qP (AT el g1 T w9 H HeAld T8 &9 WY, 99 db
AR @ HRiTd B RfAT WA & oy wdy Fewe a1 Jafta mier g_1 Fged fhar mar qerey g4 4o
ARAFARIT BT TE PRIAIRAT Ud el R “RIAT PR Fohdl & AT gd ¥ Bl Mg JAdls & oY 7 RiY A GAars
Hferd B AhaT 2 |

gdqdl AR (G9) & ofaw A7 e Wﬂﬁﬁ%ﬂwmwﬁa%ujﬁmwwamaﬁé
aﬂéﬂmﬁvm’—f Wsﬂmwlﬁﬁ?\mml BR AT HR AT T 7, ST I BN |

Al & w9 A Fgad g dTel Afdd gRT oIl © 9T e JAfdd, e S9e e & WY H guifad
Fyfad & ddg 4 dus fear mar &, 9 9 aRReferl &1 faRed e s a9 b oo g vd
ﬁww$aﬁﬁ€%ﬁﬂé€ﬁméﬁaﬁwﬁ|ma€wﬁﬁm@ﬂqﬁﬁa%ﬁmwmé
R, wder g a1 ddfta mieR & far #, Saa wdaar vd fwerar & aR # Sfad A U 89 @
FUTET &1, A 9 R # U §9 R & Al & Hay § eIk & w9 A g el fhar S|

TR B JAABR BT THIN : HEIRYT BT AfTHR FATG 8T ST, IR
15.18.1 TRyl fell RO W Ug ©Is <1 §; AT

15.18.2 y&y fAeere O et ifeR @ e 9§ o1 = uel & fag siftm 19
DI BN, HeART JUAT BRI B H BIAT I G 7 8 I 2, A7
fodl SR BRUN A savgS el & O a1 o # Jrem war © e
FEiRa e & AIaR dahAeT o H SRIGedr W1 Aferd &; AT

15.18.3 AT 9 IS QI UEl ¥ AR B AfGR B ANBR FHG dRA D oy
forRga o Ry fie R ¥y Fowre a1 Hdfdd WEeR gRT 7209l &1 SfHeR
T B fear R R Ar

15.18.4 AR IU—FH 1517 ¥ SfeaiRad fhgl aRRIf™l &1 gemar axar 3, 9
yae e a1 Gdfd TifeR @ feR 9 S\l waddr ik fwear & dey #
Sfaa deg U1 89 @) AWreeT &1 A
15.18.5 JEl SfeaRad & ITAR UaId BRI FHIG HR T8 8 |
MR AR Bl YR SHP! TaRTdSl $) AawIdl & AJER WR 8 © o 99 RAM § g8 Vool &l 95w
&l X ST |
faara &1 I -

faare &R erdielia fdared darsll v # 996 / Ued gRT Ue™ fhT 1T qd a1 9ew &I fd9rd / UTEd
gRT S9a U HRIT 9d H uRadd & AR Mdcdd vadesl & &ag fJares de H mafoa faar
Wﬂlﬁmw(aﬁ)mmﬁﬁﬁammmatﬁaﬂﬂﬁ?wmwﬁamﬂﬁamm$m
afﬁﬁwaﬁam34$a%ﬁaﬁ3?aﬁﬁéﬁaﬁmql qv‘rﬁﬁwq%lch/mwmuqmﬁquﬁm
TR BT a9 / Uied gR1 S UTard §RINd Ud H URadd & aR Mdcad | <Ied H SRR
o ST |

Yeh Td IR FERIAT & ol Yo SR Yawds & Hafda el va fafemi 4 MuiRa de o srfarfal
@ T 7 ok & forg o a1 & folg wR 3| w9 9§ <7 8 SR TegaR Yae & # 5T uer a1
AR ¥ faverar, IU&T AT §PR B WR GERT U IR YAUE & 9 el Bl AUH YA B B (oY
RraR 81T, BTdifd 99 Yiae 4§ e 89, SUel &)1 A1 $7hR I dTel el a1 Ueli 9 S9 agell, 3R
DS B aI, BT A”HR A1 BN N A9 Y Al Q) @ g @ forw wg gd wd @Rt i oAme &
UEHR AT YGTHRI §RT Tadosl bl FeiRd Yob Td IR ARH ®T I 37&T R Y T 8 A1MRY | Brelfd
Ybi Td YR BT IF UEd A el fordl S Sl Yageiel & (bl 9 e & 9% IMaT SRR ARl ©
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15.22

15.23

15.24

15.25

15.26

15.27

15.28

15.29

15.30
15.30.1

15.30.2

15.31

156.32

59 I =i &R fear T 8 O1 TRTRST &l e § shId e R a7, 99 iR ey ar
=g AT ¥ Ffed waia Huar A9E & |

gdlif, Fftpa &r Ry g a1 wils ¥aw (@), U8d & §NT SRR Al & ey H Aeeedl Yob ol
SR W PR B oIy vaeist | R st g kIR T8 ', @ Aol § ARl Yodb YaTdSl §RT SIET
fam i, fora! afoyfed are & gavres @ e wRerr [ 9 fdar S oA 2

dalel, TSI AT fffadar gy faaed srRiaE § SuRefy : faeweriaE § R S vel 9 €, S8
Uell B qdHId, SCHI AT IMTAT b AEIH ¥ [URIT BW P JNGAM el BA WG S8l Th uE
EUCH /UTED & IR a9 U Fueh /UTEd BT ddbicd, IS AT IifSaadr & Arad 3 SURd B9 &l

BN | Ife deued /UEd adbid, T AT AeaadT & HAegd W SRR & I &Rl & df 9e dl s
UHR T fRWRGR feam S|

HATGST UG Sl STaT (We—aith Ud HSex doid) : Udh UeThR §IRT ALRIAT & foly |iT" IR T8 YeTdR AT
UEHRI P TSl USHR @ [d9g Folaol A AT STardl q@r & &1 SR B8FT, 93¢ 6§69 TRE A
HATIST AT SEME STaT Yadeial & IU—gHl, Fadl &R fAfFRMl & orfi By U SR, digaed 3R a-aHl
U I BIAT BT AT I AT 81 3R gOH IfectRad ARl & 9 8l 3R T 93 I8 1 f$ 39 a_E
BT JaTgol AT STl &G B A6 gl JaR0 & AR AFe B Yo JAdls H A1 SHY U, offdhe HeIRerdl
SIRAARReT &1 faRy Al & arg # ), uqd @ TS B

PRI : FARAT ARG, TaRTeo & Heferd 4 vd fafest § a9a—aa R genfauiRa wwa dmr
& AR a7dqd AT Ufaral a1 M & gRT 39 Hag H forlad 93 SRR 781 Py S & draje, Wb W
BRATS B AHAT © AR AT & I I & 9 ff v a1 9 veeR iR 990 ok e w® ke
B8 H 3B B 2 AT SUEHT HRd & I ShR B o, Al Sd! Ul § Y WR 1l HRATs dR Fhdl
2 | R TSR lg UfhdT & SR qol (Y MY Al 3R 991 3l a1 fdare qarm |fafy an
TRyl forefl gadt wfafar g Feanfora sriarfedl @1 faammel s UM IRgd &R BT ' FhdT © |

M, IfT BIS 8l f[arae gRT dad Judiiad A ¥ foRad § g5 fy S drel urifoe aRol & forg
e fear s |

gehRI R foRad 99 Ud S9! gadls : wdRi & foiRad 9aMi iR S9a gRT WRgd S el W
HEIREIAT =ITATEHRT ERT HHA DI T AT ST Aehall 8 | AT, Plg UaThR HEARIAT =ITATEIHRIT A {1
gaTs B IOIRY PR Fhdl 2 | I RART H, UeTBR BT GAT ST R A U&HR AT UeThll Pl IUT TRe
Gearg DI giaem el |

TS Qd H1ed B oY AN AaTID - HEART RATRIGRYT B AFAT B TR BT ) UeTdR I, Heerd
ATITEDHROT §RT STo7] AT T8 91l & 3fArdl, [l ard &1 godrg &_el, Tarsl F yude &+, Allkhgd a1
SRATIST ey BRI HR & (T HegRerdl <IRMHBROT UR aTd STef+l Bl ferbR i 8T |

Thuely fviy vd Sferd MuerT : ofR 98 ueieR, Ne favg amen diar T 8, MuiRa w9 ik e w)
Uer ET BIAT ®, O ARl SISO A P YU gAars iR R R daar 2, iR SR A
IO a1l Y&ThR U T8 BIAT & O AedRedl —ITATRIBROT ATl bl Je—WN GRS B FhdT 2 |

fAarfed favg & Fad te & IR ARl ALl IRMRARYT $I fAfdad gar a7 & 915 3R Hegwerdl
$ UHPR HEIRAT & oY SIRae fhy 7Y favy &7 39 €1 U 3§ Gofsh ofd 8, T9 39 '8 $ UedRI Bl
qT ITd ARIH W IE B ATl [ SEY G B I vy vy & Hdy § gE) IR Aegeel Srdare
3R /AT IATBR B BT DR BN |

NEEIGI]

=T vell @) TEafd |9, FeuReId] ~IRIfEeRT HeReId] hIidel @ GRIF GHsid dl Uicdied &R & oy
P Al dra—aara, Gersa™ A1 fHAT g JlhaT BT TANT HR qhal o |

IR BRANEA & SRM A= UefdR fdare &I Gefsh ofd &, T9 ARl ARG Hrianal &l
AT BRI 3R HeAfayel ordf o AemRerr dae & w9 # wwsia @ fafaRad e < Rra
TE1 BRI 3R y¥rd BT O S fdare & aredd W bl gar udre &1 i |

3R dame ol dorm faRe Surg : FeRer B fARH HeRedl Udle o SR /AT RET &1 Iifckedy UM
AT BT BT JMUBR & | AL [T AR\ vae iR /a1 Ul & Hag 9 UedR 9§ I SHea ST
STHT R BT QY < DT 2 |

fJared & R & & oIt 9 : faared ufshar &1 s () @ Mg @ aRkg 9 IR J8M1 & Wia”
faares srae SR HRa QT A1 Sg | faared odrs dI ORI AR B FHI—HE Bl Yey (e / Hdg
UIART §RT $9® {10 BRUN DI Gof B & U¥ANd AHAT—SI—HHAT MR TR &I Fe9 3 1 \&] derT
ST epT |
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15.33
15.33.1

15.33.2
15.34

15.35

15.36

15.37

15.38

15.39

Ue dare forRad wT # fhar Suem ok Aegrerdr ~IrRfieRoT gRT SXdeiRd g |

Tare § 3@ MR BT B o= 81T, 59 dd b A= qereR J8qd 59 91 & forv wsgad =gl
Bl OId fb BRI 29 & Siexd 81 8 A1 ddre fafi~T getdRi & i Tgafd & 3MeR IR T8 8|

Yare # s9@! fafdr ofR AegRerdr &1 ™ fora=r R &R Udre S e WR fham rar AET S |

YdIe gRT YdTe NI &7 aHffaxor : dare arg SifoRd 81 A1 =y wu H, HeIRerdl =UTATRIeRUl 39 91 Bl
W ool BT S dae gRT @8 @1 73 IR UUa a1 Tadeol @ fhell Sl SRR yomell o) e
oFed ¥, AT digde DI WRIeH A7 99 B fory fhefl amcer/fAder &, a1 digde dl WRied a1 999 & forg
T 3T/ ey & Hdg § Taadsl & 9e & @R H gHhdl/SHT T T8 I9RIRT 9, A7 J8f IfeaRad &
arefTar fhefl R BROT W AT 2|

UAe gRT &N BT RN : S@f dare geRIR & I & ol 8l Aevel <RS0l Uae § Hegwerd
PRIAIEI & AT B & U4 I (BT Faf & fow [t ga I R < Ao &1 Ry $R Adhar g,
3R A1 B ARl BRIANSAl & IRH Bl [y I ol dame 1 Al d@ @ s/@afd & fou 39 d_e @ 4
IR WR SrfaRad &t &7 3R ddare &1 [y | A @1 [ g6 d-f R W ger AT dhe it wR oA
TS BT RO B Fohdl & | gare d FEiRd Py 10 &9 @ ) -8 R 4R Red §6 gRy
FEiRa fdy v 9% ) W Rl o9 Sercis el affaford 8 Ras! & 4 gfaera ofd 9y & SareT 98
B |

gaTe ®I AT - gaIe 8§ @ 918, UdIe B Uh SRIEIRG Ui Gd el Bl gya bl g |

faf= dereRi QiR S9a UfIMRRl W dare areger) B8R - A |Wiue & A el grr el faw
HEIREIAT ~IREARYT & YdTe Pl AT ST 3R Teblel Y9 fham STIQem, S gare 3 & Ugdl AT 918
PN UeTpR @1 g AT dIP AT B dIas@ (A Uell iR Ia ru—arde ufafEREl & siftH ofik
RPN BT, 3R §H TRE DI Jog AT TP JeHdT BN IT YaTe & ey & w9 H gaford 81 sril
7 feft ) U § vdae & Idd Al Qs & AffieR @ gaifad T& wft |

gare { GUR R A W WEHR]

15.38.1  HEIREIAT UEIE I WG & I+ oAl & WIaR, S vads & Al va fAfEr 7 ar
I Fid SN arewnt PRI fear S waar 2
I AERYAT GHI B Pl UMBR, AN UEAPBR Bl oIl <R, AR
SATERET | dae § gs (B WHS Ffe, B o Gt Ffe, fE
ferfera a1 <o wdell Ffe a1 39 e B B o= Ffe H YR b1 IR
PR FaHaT 2 |

9. UP UHPR, SN UEPHR Pl ol adbR, UAe d Bl @ fdrg R A1 Y W
TR0 & oIy FeaReydl IRTRIHRT | TR IR DT © |

15382 A AEURIAT IRITISROT HI ST R [T el &, dl I8 FEIR BT AT
HAfAT ueTpRl BT MUfET GER SR TCTHROT U] HRIGT | IUSAST HRIY Y FeIR
3R IR UATe T R B |

15383 d@C <F @I ffy ¥, vewds & WRI—9Hd R AN gRife Ml vd fafEr |
TeRTISl gRT AR el & AR AegRerd) =IrfdreRer wd € Ffedl &1 gur
3R TeagaR A= verdRl & e B qebdl 2 |

15384 Ud UGHR, TR UEHHR B GaT <ax, UaC W a1 dl A 4, gods &
I R AN afTe Ml e fafest § veads gR1 gunfeiRa A @
AR AR IRITEHRY ¥, HRId] dRIaedl H Ud cifb #eRerd dare
e Y Il & Hee H U SIfIRad dee a7 BT SR PR Fh & |

15385 AT ALIRIAT <TGV B SWad IU—TIAl & Ted B T RE =T
T B, AT YT T ARE BT APRY W B Bl [ A, g b A R
ar] wRifte Ml ve el § vees gRr genfeiRa Al & fiar aifaRed
HEIRRIT UATE S |

FEIRIAT UdTe &l T : UaddS] & e & [9%g Federdl Udare / iielld HeuRerdT dare Wi 89 WX
UEE HI T B D AeY H UadS Qdl §RT JATEIRT A7 FAI—FAT R AR Yool & daferd Haar

uq fafaet o gersfeaRad ufshar &1 uTer= &R |

q
q
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15.39%. fdara= rars @Y ¥R &1 Sfde &R -

(1)

Iu—fAfl & o A fAfed 89 & dacE, U JFal 5 dRER 9ew 3R /AT 39D
Ut d @fdd & fIeg iR daced & v d fdarad srae wiRd fBar Snar & S+ dag
TSR YaTdsl & U U] HREAN 9e I I JAdRT 9ed @l Sl AT 31
FIRIRMT ¥ SfIe SR AP € | AT Bl I FIol Aled o @S dl AR, AT BIg 7,
JATE & qBd AFAT PRIAN Fawd AR IFd W¥ga AT & ufd a9 &1 Fddfeld o= &
qard Sfde & IR db, I PIS B, Sad NI BT U 3T W H QT ST FSThT
fuem i Su—ws (2) # o SfeatRad U @ 9 faar Siree

Hag UIRHRT FaTST BT AT @ H W] T8 I IR BT A, 3 AR[ DI Fa T I
e U B @ 9 D 6 IS9P gR BIE A IRR AL B TE B, N SR wefs Al
3faTS Pl 3N wU | A7 Yof ¥U F @ AT & d Hog TSN 39 AW 06 sfde &l
T TPl & 3R 30 BRIER] FeR IT 04 /3D T IRT Fed A Hfse & forv 981
TR FHAT B 3R AT BT HH DI TS I7ATS B MY BT A H Tl 2 |

15401 Ui fdaras : fbddl rdiely sfare g1 W uel fdarad s/[are & fdug dlel fars @1 sl ax
FHAT © AR VW ST 9§ oifs Su—faf 1511 & d8d fAfkd wewsi & dave 9HI-—99d R GdE
TiRrerT g1 fRAffeiRa @ S 2|

15.40.2  3fdieli fqarael & Uel & THel Sfdiel TRR B drell BIg el Uil & el Wifdfeld Yobl (T Foob,
JaT B Q) & 3rATar TaRAdST /A gRT Jer fafafde wig arer & |

15403 ey U9

# 9 faare 8 o oifla @ fawg srare TiRd &xa arell 9 =1 8 8k 0 srdfichy

farere, ardielia faarae @ FYfad @ IRk | 9 989 & WiaR iy faarad s@ars @1 SRl &
it &1 fAye™ | ool faared sare @ ORI &)+ & v THu—dmr &l yey fevs /ag
UIEPRT §RT $8® folU BRUT B T ®R- & Igad AHA—ax—HHT MR R &I Hel9 9 3ffdd 8]
T ST AhdT |

15.40.4 AT faara oare gRI ©F s Ue darsdl B H MA9e /UEd g1 R U U I e Bl

eI /T8 gRT S9a Udd 9RIfd ud # uRadd & gaR Macaq deM aateR & el &

TaeT faare=
15405 SI-fafdr 15.22

3R GoTg ATTIH, 1996 BT &R 34 B JTAR AdaH IR PR Tl © |
A 1531 3R IU—FIR 15.33 | 1539 & urae anfieia fdaree & fog wdsy 8 |

1541  TdTe &1 WETH Ug doll Gay

15.41.1

15.41.2

AT Ud gl A & aiffie mraue & ofdifa SeH Sfeafad sl R
fPU U e WR ISTAd gRT HEIRIAl Udre B ffid a1 genfea fear o
HHT 2 |

S A geRTdS @ g1 Su—fEl v fafegEl @ sfavid fay My fdl vEe @
3T §RT AT A1 GRS o SIram 28, AMel @I oelad & 8y & JgaR
frenfea faar smem|

1542  Jf&TH Yeh /Ed

15.42.1

15.42.2

1543 AN Td Al

GafeT PR AT vefeRl gRT FeaRerdl & o <3 Yo Td @dl o1 HeiRor
BT |

@Y UM S EHAR UAPR, T AQT BRI Aol UADR IR Wd bl PRI b i
1 fIfRor HegRerdr <IrTfEreRer gRT fdhar S |

WLEIHRYT : IU—9 15421 & ST & 7Y, @’ & I qeg=ell & Yoob Ud
@d, AT B Yo T G, aEdS AT FEIRIAT ST RV B dTell HRll &
DS UG Yo 3R AR BRIANRAT Ud AR yae R B dlel §aw
gt ¥ Had SfRd wd 9 7|

AT BT WP] : TRTAS & [l FaR, AT IR—PRIART T AT Joifda Gl D1 e
Td Hawll & R H fforRad el 9 4 5 U A1 Ua 9§ 31 A1 W BT A BRI
SIQT 3R 39 a8 @1 GaAT A Fal 9@ G SRR 0 R AR /AT 6B AHI
It = ) 3R /31 ST Sift 3 U0 R A9 ORI ¢

15431 FfdTd wY A ST BRI
15432 ERT 16 T ATHR
15.43.3 VHIOTT ST A HSTHY
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15.43.4 TR fSfora’l €@ & Aotax

15.43.5 SAGLIh Hel I AP

15.43.6 T o ASTHY

15.43.7 3 ST PRGN AT AR T R TRA TR RI9apT B

15.43.8 B30 g el & Afdd Bl AlSe™ H UeibR Bl HIRgD A by

15439 UETHRI & IfARYT I8 dTl I W YHIRG fhell e gaR § $A——$HH Uh
IR I qax

15.43.10 3R ®IS AT ST F&l &1, a1 Yaadsl & A a1 R ol Sad) AT yaads &
AT HRIANT WUl TR fevet ava |

1544  BRI—BRI Qe UIQ HRAT H9 YRT AMT HEATE

TR (AfFTTd FU | TG BN AHIA DI T3 ol T QR ol a1 deer o
qrel Al §RT S0 Aael § BAEIRT JHAOIH UG HR W USSR gRT U<l fhar ga
HAMT SO 3R I8 g &1 faftad vd 3fera aifier sgeme |

1545 1P I CATH ¥ AW WOl $HY YR HEATYI

& AT AR A dHI @1 T8 G 1 Q¥ DI UeThR §RT 9 99 UTd - foram
AT SO 1A 99 § S16 A1 Sl U™ & AT @y § a8 w|iu far ST \adr 2
fEfa o= a1 <ol a1 g S @ fol SIPER A gfie &7 U5 A1 STheR &1 3de a4l
Al H 39 T8 B Gl I Ha Bl YRS B T WSl BT Folide dgd 81N 3R a1
P71 fafdad vd Sfaa arfaer esgame |

1546 fIsmg= a1 Aifew 9] W AfeH & gRT WQ¥ WOl &d YT HEeATgT

IRGIR B TR AT TRIiST B Afed die TR STell T8 A7 TdRIdSl &l Wlfeld BRISN)
Tl UR IT aRTASl Pl dqAISe R YRR PI T3 ol 1 Aaw, o9 &7 gl a1
STAT AT AT U3 fhar 7 8, S99 a7 9efdR &7 amiidl fdbar 1ar |M1 SIee |

1547 TSIl oFT TR &R ¥ Wy gvIfad =8l 8N

AT AT Fa¥ B [l o & $7hR w3 Bl 1 Reafy # arffer &1 dear &1 ywrfad
T BT |
1548  &fcrafd SwHa (gUsSi)

DS UEPR, WeH (WXE) & (B TN USHR I UGTHRI & [d9g UdIe B AR A &

fog foedl gdes a1 ufdhan &1 BredR, Yawdl, RN Asd, yad fees, Hafta mider ar

3D /3D WP RENT BTH R dlel VRIS @ fhdl dHan] a7 dHaRal & faeg 3R

TRTeST & 34 Su—gHi, i vd fafesl @ oiavfa &fda dR R @ e arel ot ara

T AN B U O & Hdy H AR eRe & [0eg Bl UBR BT BIE geeHr A1

ufehar el ST AT TRR BT |

15.48.1 UeHR hd fagad T8 AW GRE Al AR & ded H gawdsl @ g

Sy, el vd fafrmi @ uraaEl & g9l R # iRl aRE @ e
IO B WR ARRYAT U4 gog AFIH @& weerd 9 Su—FaHl, remi ud
fafraat & uraerEr R g 86 |

1549  AfdRT wae

qfed a1 S gl TRIHS §RT USHIAd IReRT 3R 996 URIGRENT $M &Rd diod
URITST & HHARII :

15.49.1 e o Ul T,

15.49.2 A AT IS AN GRT SR Haw Pl Uoildd Y,

15493 TEIRYAT & USSl AT SR AT SUD Geel H e ®©T I UGHRI gRT HEIReT &

forT aael, dafdd ded a1 G Bl Ut B,
15.49.4 | ARTCT, T9RI, Yol UG oI @al BT I 9T B,

15.49.5 UEIHRI Pl HLARI & Ugel AT SR AT SHA HaMSd (g qrai & (7Y UeTbRl bl
&1 S arell GAdTS & I 1 gE G S,
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15496 UTHRI BT HEIRLIAT ~ITATOHRT & I <9 U feer Iuf¥d o,

15.49.7 e & Fefda It TSl U BRTSId Bl UTd Ud gt dedl, iR R drTed
DI UHBRI B U @ D] AFAN © I© BISIR 59 ARE B 91D T TRl
U4 SO, R Yebl P, TH—7T W Gafd WideR grRT FeiRa e@fer
ST TfReT X,

15.49.8 HegRerd] ~ITRIhR B 3R A Udle YT He,

15.49.9 e o USh # gare SR SEH fhy Ty fhd) geardat &l g e,

15.49.10 AT 98 9 AN BN IR a8 9T dad SoRi o\ fh Hemwerr
TTHROT & hoedl b Huled § AeIdl & ¢ MaH 8,

15.49.11 AT B ISl T IR SHH avyd yfAfted o A, IR ATl 98 AR
Aol BT R 98 1 HeH ISR ST FeRerd] <IRIEaR & yare Bl dn)
A b ol Mawd & 3R THI-—Hg TR Uadl A1 AeH RITATRIGR & fhsr
T AT 39 RS @ "Il IR IRIESHR Y@+ a1l foe fafvame iR grr
feriRa far war 21

1550  HEIREIAT FHSIAT 39 s bl UeTdR &1 GG AT JAbdT e UeThR $ Hae § B Bl dlel UTDHR Dl
FAHAAT & BROT AL T8I B, olfb Ul RAfT # qad a1 A7S UPR & Bl aliRal AT DI
gfIfEE gRT a1 R AR A AT B |

1551 faare o afafy sear ey e FHRTE B Gad

Bdifd, Su—f@l H [T |e W, TSl 9eil & dr9 Jfe BIg bl Jaue T fddre I~
BT 2, 99T BY W 3feqdr ¥ dR UR, Safid gEell ¥ U 3rrdl ds H, 8 ol U Ael 31l
el # foly & AR o1 faare wamems affa semar ferRT sear wHeE & Auilue dea @
gye PR &1 SIQT, o 6 —aHd R UaEdS & Hdg WIEl 9o fAfFE iR 59 Su—fraEt
H $HPT faRYT ST HRET ST © |
15511 U& U¥d &I FMERer vaads gR1 FeiRa qurae fafess @1 gfte &1 geiar &, 9
fEelia’l fashat gRT &I 7 @1 =T &
15512 39 Su—fm # SwRieg aftfld f&0 9w @ faRo & fog foasf f o,
W H GHRI TG, DI ITAGTLNAIT TAT / IFrdT AR, TFIT
15513 39 SU-F99 & 3Igeedl @ fory dag witravor gy dvaa: fAfds U 31 A1 |
1552 FHIE 6T Gad
15.52.1 TeIRell &1 U
%, Fag UIMHRT HH | HH aF Aldadl | Jad ALl & b UFal BT o B
Topar B, N 9 40 ufderd AR @1 ey pEISS SR Ud Y SE,
BRI |
T g UHHRT Bl FGHEME & oy dfdd Al B S Pl <@ gy
THI—THT R Ul | Fegell &1 TRAT BT 9 bl AR 81 |

15.53 ufaAfera va \gmarn
ude uel forRag wu @ foxlt afed & 9 ik oo O Jag Heaver, o ufaf=foer
PHRAT BT 37AdT I TETIAT BT B, TAT Afdd I &HaT & MR W AR 3 T&T Bl
AT ST |

1554 #egweli ) W ud fgfad

15.54.1 el & 9 IRWURE IHSIT & AT Uh HeIel 84T 918y, o9 dd a4l el 59
91d R Fedd 7 & & 9 7R 89 a1y |

15.54.2 TI-T WR Hag WEEHR gRT Ifed ARl @ U9a § 9 uell @ 9™
IRERE FAsid 9 ARI(El) @ Fgfad @ S| S99 Aeedl @ e
BT ol forar SIQ, 99 URid Ul UHl UNE Bl U HeIReS fgE Y SR
TRRT FeTRer S 99U AR & AR IR S B, S Q1 ARl gRT fgad
T AU, 39 USR 98 URWREG 99sid ¥ ged B 39 UeR afe a1
HEY R dr\l‘{‘N 3TH HEIR] QET HeHd 7‘%}[ gﬁﬁ dad d(\l‘{‘NI (‘IHNI?I HEUR] QCN‘I‘CI.\J'I gINT

Frgad fdbar S |
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15,55 qadcl BT FeARe Pl gYa HRAT

15.55.1

156.55.2

15.56 AT BT eI

qRR 1 FRgfad R uRe uel gRT fdarg o A gahia o1 flad &Ikt gye
BT BT, Rread g9 AT fdgell &7 oo wA BN Td afe feell gerR @
SraT R € AT SAHT [IaR0T <A1 BT | U Uel Bl U gaaed dl U U g
gel BT Ao BN |

HEIRYAT P BRATs BT bl W ARl H AeIReT Bl U UeT &I MavTHhdl TS
Aol 2, S I AfRad o Sueter oy, S I8 Rig 9 98 /9 98 2 |

S R U UE | fdare ¥ WU g8 gEaN U @Rdl §, 99 98 gad |
At Al @ oI UH & §He GARH Bl ©, dlfh QORI U Ul Hedls |

e HIg Ul MUA G B A TR TR Pl BIS SN ol 8, T9 FeARRT DI
I9 AFGRI BT SN UeT & FHe GAT el deel @y |

1557  TEORYT Ud Ul & oI IR

15.57.1 TeIRY Ul Bl Ao & oI i3 &) Iobar © srar S I Aikge

arerar foRad $U & WUd R Adhal g 98 Ul D AT Uh AT e
Jhal B JfUdT Farg WG B Fhdl & Jqdl S0 A TJd A
STONT—3TelTT il FepdT B |

15.57.2 TR HEORY &) Iellg 9 SS9 H & iR B, S8 IR Heg=el

5% BT AT BT =TEdT 2 |

15573 I AR =Y ddid & oy smEFer @1 AR serar smEaer | fAfde

3afY, S Uget Bl, & 30 fad & Wiax AT &1 AT &1 ferar 8, a9
U gdc ¥ Aegerdl &1 BRI Adrferd Aei & ST Ud uel fdare /a7d
=1 /<9 & Muem @ fau FAuiiae ded 9 ¥us a9 @ oy wWas
AT, O fh Hag Su—{gHl § reaRen &f Y 2 |

1558  TEORYT & 1T Uell BT SN

U&l B AGMIEAYdd R & AT WEAN BT 8N Ud fauy w5y o forRed @il &
ST BRA, e U BRI UG dodl W WA B, AR Bl B, B oy AR GRT

fAfde sraegddsll & IguTerd BT JART HRAT A1 |

fdarel & fuem gg uell &1 gema

U UeT Ul I B USl AT FRRYS b AU R fdare & fFues &g gIma @
AR P IURT BRI |

. [aN o d o > J o d
YTl oIl pTIddiled] H AT B BRI

15.59

15.60

15.61

15.60.1

15.60.2
15.60.3
15.60.4

gell Bl YErgdl Jferal B Briaedl H Hed R AR A8 I8 a1y swerar
BT DI U HRAT TI1RY, e WA Ufhare fadre & Geg g sredr 7 8, o b
HEIRAT BT Ufhamell &1 favy & o 9w vy 9 =1 3 gefdd &

fqare & |aifdd e & e # ¥R UeT gRT Ifega fdeR afrar g,
T B BRIATRAN & IR AR Ul g1 fha1 S arer gder
% e 2g #eavel /off gRT GuR b 11 yxam, der

Ig q0 2 P T e 1 U8 Had fawn on & 98 wemwell gRT AR fAue
AT BT FNHR B BT 3G 2 |

I HrIAIRAl § AT B AT

15.61.1 O TF Uel & FeAfd 7 & d9 ddb AR /i BT faare, Sife qwems a1
Ufhar &1 vy 2, 9 ARy f arel s Il dRiarRal § uh
ueT & fAoriere, srerar UfafAfer arerar uRmTRiaTAT Q1A ifSrgddT 3rRraT adrd
% AR W BRI FE HAT AMRY |

15.61.2 THT Uemacll 3feraT S BRIA2l # el gRT Feael &l Td8 & AR W)
2 o1 fHar S ARy |
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15.62 oTHT

15.62.1 TWEARST /2 Pl & B dTell JFATT IRT P YD Y&l A T A 4
AP TRISST § ST BR ST A1 | 59 AfIRTT Farm &7 sridae! &
RE IR /ol B YIS U Bl FHE AT A Afteredt fSuified @
STHT HRA BT TSI <7 a1y |

15.62.2 Ife #eRer @ R fafr & 7 a9 @ ey I uell gmT emavus
BT WA B b & 3ra] 30 fAdd o Uell & AT HIare] & FTHI
P fIRad =g B Fhdr B, ST 59 T9on &) A I gt g

TR @ BRaedl & AU R Yaddo o Yeil 9 feuifses &1 ura
I B U U @ H USRS iR @ @ S-S dm
SITQT o afe ®1g SRy Iy grfl, af S uell &1 S9a feuifies @
U H GRS JFafy & 3feR arad HR fear S |

1563  |HMETT @I HRIaTs! &1 qol 8T

o Y fdare & Fued o 9 @ BRiaE O drfarfRal & gRT 8 &)
fafSr & 30 oA & afex T & WM ARy |
TCEIHRO: FARE I HRIAET 39 9139 # iR o T wegwer@e) o
fgfad @ fafdr &y &1 oo |
15.64 e wwsiar

15.64.1 Sq AR Bl Y8 YA B o b fdare & e & dveer digg 7 S
Hag Uell B WHR B FHal §, A 98 @Iad ueH $ wEi B AR 3R
|HAT © qAT Y Uel & |HeT UEUT & oy UR[d PR AHAT © | UEl & UEl Bl
T R S I8 HeAReS S Velvll & 3felib H Ueb Wi fuer @l wdl H g+
TSN BR b 2 |

15.64.2 Ife T uer fare & FMuer & 9xsia @ fore Jeqd 81 oI €, 99 J s forRad

fue 99eid )R SRR &R dad o | Ife U8l fdeq o)d € I 9% e
AT Bl JIR PR Tball & AT U JIR B | T&l B TJeIal B FhdT 2 |

15.64.3 g W UeT fueM wsiia iR EeR #X <d §, a9 39 3ifaW AT e ud
|l 98T Ud ANT 39 9Hsid | §¢ SIe |

15.64.4 Ry fuem |usid @ Foages ™ ¥ g dxar 8 Td udd ue ud
YIS DI 9! TH Ul SUTeT ST & |

15.65  fuer |siid @1 Reifdr va ywma
fRuer wweid & Rafy va w9 8Ff 7d S doR) @ a1g gt B8R Y |
15.66 NI :

TR B BRI & AU UR Uadel AeiRY d FolE |, 97 ddg faf @
ded FEiRa Yoob @A & SMUR WR FAMM H aNTd T B 3R |41 vell I
59! foIRad e <9 |
ETHROT © NI BT Acqd 771 | Haftrd giiie el o &
15.66.1 AR /2l BT ISl W Uell & oy afawads Aedwell Ud arel & Yo Ud &
15.66.2 qefl T YTHST W HeAReT / o} §RT IS Dls AN Hellg, q2m

15.66.3 THEE B BRI g fyed awsia G4 Big o @9, ael
15.66.4 9 d@ b U =1 dfdaror gg e awsiiar T8l far ar, |l e 84
@El BT FAN BY A IET T |
15.67 T B HTAAIEdl BT qHIH
15.67.1 AT BT BRI FH gRY —

%. 98l gRT e ausiid R eXdieR @ WIRY, 98sia & fafer 3, srerar
. gell & RS & 916 FeARel &) fIgd 9Ive gR, S W9 dd fh FHE
39 DS YIRT TG el 8, BIvor &Y 3 ; srerar
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T, FHE B BRIATE] BT FHAIT YT B AT B, SH G0 DI HEART Bl AT
PR U Uell g1 U forRea =rwon & SRy, |mwom &1 fafdy &, srerar

. T @ HIIaE! & FAYE 81 T 2, 9 91 B UH U §RT SN ueT ud
AeERel BT ¥oll Y forRaa ewon & IRy, =wom @ fafdr

15.68 PRIATE & FHUA S 918 FeRT Yool Bl fofRad 39 § $H@! ol wordl © |
15.69 RIEEIDG]

B, {B T & U Bl BR Td Bl 3 S # (BT 3= Uraern= b1 Fardsn
BT §, HeIReT U4 ) el HHRIE @) BRI W Hderd \9 Al BT MU IS,
dad e wWsid & fharaas 9 yadd & oy Jmaedsdr usH R gAGT oAl
farar SITQm |

IMTaRTeE Reafdt vd 399 fMued & forw e wife

16.1 STg ) Aeg UTDIART Bl Ig AT BN b Boa—hiered, ST, IR ¥ B IR Skl
AMUTTRTA, v iR Hpe o= Rafd Scu= 81 MY & <1erar v |fafq den / sieer deag
IIAROT Bl JE Ui 81T fb Fdhell 3JaT 9919<] TRid ¥ oiF—ad fhaT ST Y& & 3ferar
I e B fITss @1 PR &1 O ) § Al AR & fRdl & favg qaiusl |
TRIT B PR AT TR & Bl 3R HAT0T B IS HR AR fhar o7 &7 ®, 99
fFerafar grew gerr Jgesl, I Usiiad by U €, &1 a2 w3 Were fFeraes &
QST < <t SffaRad /a9y At~ @7 SIRIFIT BRI 31ear U o9 ©EA] Bl SV,
o afaf &1 IReR BN sieET R Gag iftexor fReifRa x|

162.1  Adg WSRO B A arerar fhdl e @ 5l W 999 s IHa—a8g W STl B
| rgatd Refd 1 FefET gaar &1 g RT AR &7 JARBR 81,

1622 Ry v & dor gdadt wfed @ wmrar @ ufa gatrel | ufid gl = g e

vl & dag & 9l @

F. AT Pl AN Fa® D T (P HeW §RI IS9P WA b fAvard W fBAr T g
AT ORI @ TR% A (F 96 gRT o—<d fdHar 11 =,

Y UH qaw AT gAY, D! TRP ¥ G o of-i—ad [Hal 8, o W Reyfearg

T. Y TSR AT D ATEDH! §RT YA awall &1 wrdmd

. U Ao TAT/ AT SHD TP & ¥ § sId FAid T AT ey aof, Hafa
T M & Ufddgdg ud

SUH e AT/ 3AUdT I TIeDhi B 4Ifdd Ieall DI A1 WRIG qAT / 31q@T s |

1623 Y&y (Rerd ol Hag UIEaRel Bl {6l A $1 98 WK Bl Ud B $ ol e
qAT/ 31@T el AaR ¥ WGV AR TG gall & Ha¥ H §9 SU—1Ml & 3fad
URTAS & U e gRT T fhy U fhefl gamiey &1 9 31ear uNieqo o’ &l JMfEaR
BN Ife I W Bl gade BT O dRA QRiaT IRV 9 & forg O faeft
TE—TWd B U BT H Ao BIAT T AT TR BT 2, d SAb fdog s
SY—TIAT & AT 14 B A HRATG DT SITTIHT |

163 STET R Al g MMawId [HSK 8, 981 W 98 e gRT U w@ou # s FuiRa fey
T RS ¥ Fgadl 9 Fafd snafdie gadal & foy |Jue 3% Fadl ¢ |

16.4 I U I JAAT IXG3l B TRl B oy ST U AT sfar Hag WReRer Bl I
AT 2 b U smurelel Rerfd S 81 M 2 o1rar HiSE © Ul AUR $ M
S Wl qAT A Al A Rl oo Pl U IRy @ & fou e Al @
fafdse fhy ¢ waust & dgd rTell gar d& Fffg & A& 2 |

16.5 e Hag IMEBROT qAT / AAaT T Pl g8 X & [ (B e @ # SAFei srerar 1y
e I HR oF—ad BT GIN IE@HE AUR b 3 @l o9 f2d s@r 9w @)
JJITRIT B AUS f2dl & forg °rae 8, 99 39 Iu—El § aftfd uraernEl serar g4
Iu—REl & SfTia AT (Bl ey A8 W Hag U-d oF—ad afl UH Hed q
T GEW @ 419 3R Uh WS G U UEd B did b GHSiK D drdolg M B arell
eSS Sad &) Al &I W e QAT S Td I8 RN Hag
UTIErROT AT / 31Tl Hell §RT O @1 AT fafey | amy 8rfy |
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17 g1 BT IO

17.2

18.

17.1.1 HUAT A Tdaiol BT PbIs W HHAN:
P U [T ) el B SfST # ucuer 1T Jucde ¥U W Hel el s8R, Sif
TERASS | giotae @1 T § UG UaeSl & (G 8199 gRT fHuers T g
arerat
@ e, AR erEr IR AT BT UhE 1T e a¥ie W gl
TE B, S BIA IAAT ARSIl B YD HHAN] D BU H IAD BRI D
IR & TSl H SHD IBR &5 H ST |

17.12 S BRI SWRIGT UfIeel b7 Sooled BRI, S0 Usel fNS3h 37rdT Hdg UTRIdRoT &F
HelTE TR 91 gRT deblad Al I el faam S |

Q1TAT HIUNIF B AT Ycdel 3FRIdT UIeT U W fH¥l SR # Heold d8] 8N, arg UsT
ISHTR ARS8 31qdT 9 &I, a8 a8 JMaftie 1@l fhwl o/ YbR & a9 8| ol
HHIARN] SURIGT UfTsell Bl Secle BT, I Hdg UIDHRUT Bl FATE U dIe gRT doblal
A I e fear e |

oRT o Aftd TIPS & e, Wl UdIdS] SIMdT ®UHl ® hHATRAl bl Rl @
Sected & oIy IHATGH 3@l T o3 & fow URA &¥T d1erar S9a A1l Ul o’ |
ARMER g9, I AfId 3RO &I Il HFT SN 3R I Yaddsl A bl
feifaa / frepRia o faar STom vd S9aT Fadr T B Sl SIT9A |

e BT B A Fowe a9 IRl grr wfed fa ff afafy &1 &8 9= o=
aﬂﬁmﬁmﬁmﬁawwmﬁiﬁﬁ%ﬁ%wwquﬁwumNa%lﬁsﬁm?ﬁﬁﬂﬁ
A1 g, 9 gades & Sl @R &1 HHdl Bl Wifde $0 | gaIfad &3 & oy
HIeTele A ST &, BT UIel 31AaT AU B ¥ IR Gl FdT Teld &
ﬁmwﬁw—ﬁwﬁ%aﬁmwﬁﬁwaﬁa%ﬁmﬁﬁwmﬁ?ww
S Ud U Reafd # 91 39 W |d dRATS B |

grS &1 BIg W Foed Jferar die gRT Mfod e |fafd s el | &1 oI qew
afreRe Rerfdr terar qayd snfireiRe ReIfd & wRoT oo SIIeR &= # o7 arefl fanh
A e, o afdaTa s o afda sear fodl o afdd & fo yeuer srerar s
M Y& B arell A Sl §, P UCHET fdl Ayche ¥U A IAeGRd GeAl ffal
TAd SR 8] BT | 39 SU—FEl & gty # fAwa g9 @ Reafd &1 ta 7R
Seegd AFT WY Ud VT RIfd 3 9 39 W WG dRaTs & |

TR e fAfde e 9 &1 BE ff FEeR Ug e §6 B AR W 6 B
BRIGIVT B PHROT AU JTHR &5 H A+ dTell GAAIS B Ul Al el U
R GART & B, UUg Yadasl H ¢s fbd T rgdel @1 SR # ucer sperar
e Y W Fol T el BN AR UUUg TRIOST B bl Aoy T R afad, %,
Q1TAT HIUNIF B AT Ycdel 3FRIdT UIeT U W Bl SR # Heold d8] 81, arg U
ISR ATMGIIS &1 3RIaT 9 &I, a7 98 IMMafdd @Al vl 3 UdR &1 &I 9 &I |
fafde fAerll §6 e @) oyl o TRl ® fou Scxer 8 v SHe
HHARAT §RT a1 S are fdl Y YR &1 Seaiad dIs gRT iR wfa oRaE &
TRR H ST |

NIERICEIS

P, BHRIS DigdcH ugdaw) Uae, 1952 (YHUIRIRY) & HaRT 281 F TRYUA H UHHRIR
@ d8d 99 Yool & Sufaerr (R AioEr TR WWTWW%)
29 fAdaR 2015 | UP A1 @I @ & 918 AN T8l 811 Gfh UHRIRIRY 29 Ryder
2015 | A B DT & | T qraoa—

() AISEl vaeS SUfAfdl & uregEl & dgd MR el W BR SR
A, s e, Aceade, Aanfil, fdare gersmr e FegRerdr
IR fewree fFaeH e € WR I8 d& AHAd 81 §, $7 SUdERl & dggedl
UraeTEl & dgd By e R SR BT |

(i) AIS[ET e SufdfeRll & dgd 9l APeR R il REH SiRed gees
FHed O 5 Mere GRem 31 QIR e Be &1 Henw Wi € W a8 a®
it =12 € 37 Sufdl & aggedl YEgEl & dgd okl & |

(iii) TRIDIST & HIG[ET SUARRT & T8d Yaaoisl & T+ U1 HaRI 3fal I Toic
g fefa # yawr fear mar 2 star vavds & SR woiew™ da uga @
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gl &1 Mg 2, UEdS H $9 BRI I SWEE 34 SufdfrRll & dggwdl
YAl & T8d ORI X Fad R I8 UIHRIRY & YTaemi iR 39 918 g+
arel M g Sl IR A AfRfEE & d8d 99 arel M G Al 8l T
W R WA GRT SN fhgl (el ok \deri o 99 8 |

(lv)mmﬁwﬁ@ﬁ$aﬁﬁﬁﬁéﬂﬁmmm TATH T
PRarg A F, 9H Fi9, qw, JAML BRAS AT Afed a9, P fhar
TN AT SR fRAT AT ST Bl gfte Jfar HINuT PO, Al BIg
TSN, AR, WG a1 ge & T, [T a1 A ol TS AT Bls TS
1 s¥gie frerfed b ar ar ez Fer A T, gaeist gRT g9 Sufdfery
& TegoUl UTaeEl & dad H SIRT e AqaT o] 81 |

(v) AISIET aTdSl SUIRRN & waesi & ¥ Seoiad 3ilR 28 fideaR 2016 T& TH
P TS AT AT Plg BRAS, IUARRET $ TgIRU YUl P d8d Tad BT

SINRGHIE
. RIS, 94 @ Yy W, 39 Sufdftril & Bl uraul & ey § SR
SN B_eT ¥ e BT |
fai® : 13.09.2016 ST, eV TS
LI O s IuTege—fafdr

WW@W@@(@@)#W4$WW(}%@W€) M, 1956, & TEA U ARNBRI BT
AT ¥ gY ST T BHG SEB/HO/CDMRD/DEA/OW/P/2016/25661 faTer 12 Rider 2016 @& WY #edh HAIfed
URTeS ot gfear fofics & fum (@?ﬁw ﬁ?ﬂ) EEICIN T%W g o f& 29 RideR 2015 9 BRAS dHigacHd
(W[eleM) Tae, 1952 & W B 3R Ydad! BRAS ATdcd HHRM & Jdl & U SWIAR0T 3R PR d o &

AR YaFdSl F Uwnad fBar o e uF (i) No. MCX/SEBI-40/CRO/2016 f&Hi® 05, 3t 2016 iR (ii) No.

MCX/SEBI-091/CR0O/2016 &1 26 JeTTg, 2016 & SIRT | Hdl §RT HoR adaol & @ Fefalad & iR I8
R 29 RidaR 2016 A oW &I |

Aol PHISS] TRTST 3 sfear feorfics & faw

gfergfa <faer %ﬁw AT, 1956 B ORT 4 (5) H 7 & & ded Uad IMMABRI BT YANT 3R TR FfeHfa
[EIRERIEIS] Tiajﬂﬁﬂ—vfzﬁwaﬂﬁrcrﬂﬂ <1 vaEd offt sfearn fofacs =1 fferRea el &1 a=man
aperfer: —

- g

%, 3 FREl BT A FHIRS Taes it sfear foffics, 498 @ fHr a%ﬂmﬁmwnaﬂ’\f
wieraar iR gaer & &9 H @A gU s A PR A1 vedes & FEEl & v H Hehia e
ST |

@ I fm A FHIfS |\q«<1u\ﬂsrr$s|q|f\f\cs§€r§{ Sﬂﬁ@ TaEdSl & $9 H deffd) &
HArad ded A1 IRA gfa iR I 9 §9a ot “dd” & vu | wefid) w1 g Ul
a@uﬁaﬂﬁ?qmﬁaﬁ?wmaﬁﬁ%ﬁﬁmw|

Ty frm gfodfa dfder (RfFeee) oM, 1956 (a8 # UAHRIRY & wU § Hafia) & el &R
9 A g9g U et iR fafEl gor aRd gffa iR fafrrg ifdfm, 1992 (3wa ame v
Fffem & v # Aefia) @ faRw erm| 3 fom &R 99 iRy & urarEl &R e eiR
faf| & grauEr iR 9SG A 99 U | IR &R IS i 99 v Al &R faftgEt
S ©U H I 9T W GeieEl iR fm, fafrm, fadyn, e, feen—fade, wMEe iR YRA WRaR
AR/ a1 wRe ufnifa vd fafe 9 (@) g7 w99 w99 R SN gRuEl & erfie 8 |

" TReS & e Y e & uraeml ok TRy A7 ) e a1 e ok faftm & urawmEt @
9 & R D AWl § SUS MENT §91Y Y, THHRIRY I7 el 3ifefa® a7 g+9r¢ v 7 siR fafas
ATy B |

2. TRHTYTd
P, TRTSS BT Alhd T Bl 3] TR U 99 A I & Ol Uageiol &l fAfhy aawg =&l 2|
g WEPd ST Waﬁwﬂﬁwﬁﬁﬁ%‘ﬁﬁgwuw D TSR b HHAR mmwﬁﬂ@'ﬁm

ofET & fow vaaES @ \HjHld Y U™ P AN JUH WI P I AT IT G AR
yorell # ¢fET & forg vasst @) 1w A1 RN oy TR UoTTel) Y gIRT STHIGH W © |
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.
.

g.

5%

of oh.

St &1 orf HUA b e o TEIRIUEE | 2 |
fodlt aafed & dda #§ wgarh § 9 o v afed wfva 8 %
() I, UGE B W AT AUCHE WU W WY §RI AT AR Afdd & A1S FASH A Usel Al
() I UBel AR B FHaT goil § Ursw UfRid 9 S1f¥e 2ARi @l emRd R
(i) ST Ugel AfHT B F¥AT HUAl AT 8RS HUAl ©;
(v) S Ugdl Afdd b1 deel
v S g srfavrsy aRaR &1 wew ® o ugern @fad W 9w ©;

i) U I A RH I &1 A9 I B b vl afdd & deu iR eR$T & MR W
eI FHsT ST ot fREen, e, B @ faRer &1 e e 2

‘AR AR U @fRh O U BRIAR @ Wee H URTeSl @ Ub A BT Hfdfeed dxal ©
IR =¥ fafdgd 77 el & d8d TaRTeisl §IRT Aol &1 Skl 2 |

“AfSpa @fRe H ®Is W ARE ST AT A1 ARG (AR i), U FEERT BH ol {6 wRd
HrfieR) 1w, 1932 & d8d uRWItd, v Hiftd <1 arfier) (Taved)), fiftd <oar arda=Rm
ffH, 2008 & dgd uRwidd, fAfAa e wue fifam 1956 @ dgd aRWINT a1 AgdTRar
ANRIE], BRI AN™IE! Uae, 1912 / 9% I ARl ANl AfRFRE, 2002 & dd
IR & wu d wuel AfRfEH, 1956, A1 Uh WEHRT AT & d8d aRwfa / fasll O e=g
R I /Y TS & "Ean affa e (WEen |fifadl @ W' afd), S yeeds @
JIFAIGT W AIAT U<l Uadeiol & U e §RT Uadadl & ST ©ichiE adb ugad & oy g9
We & WY § g a1 Srar 2, gads & UR F9 d@ Ugd Ue B b [ U Yoic & @
Hi

"I DiUcd” BT AT URMEG GReT ST, IR GRefm 541, Aol A7+, BIg o Hisexfd, d®
MRS, 3R T Hleterd ¥ & R S it 99 &1 gaRT o 2, ol @ # fAfde ve o & 99
oMAA 2 |

“feee Hd” @ aed S9d Nevie "o @ WIffe B, A1 Cuded @ g€’ A7 Caafe
AT A HAINSE! vasol o 3feam fafics & a8 o1 "9 S e N M & &8l ol
g, 9§ qu1 g9@ Ifafhm, frm, Sufal ud TR @ fmi @ dgd fafte wrawmE | OsiR
AR a1 wferqfot ar el o= st ar SRafesd o vavds W BRIeR 810 €, 9 \dfia o
fawt ok voeds & 9 Wl W) gdee SiR erefieror oiR gof oifteR & | 2

"SI TEIRgE” &1 R U9 |fh ¥ 8 Sl UadS @ U 9eR §RT HHARI & U H g
fhar STaT 8 A1 SST ST @ 97 §9% forv S UIRSIAe AT Tellell ® §cdr AT AN R B
I AR/ AT GaFSS H WG] PRAT A6 g8 SR B AT Uh fAIfAd SUIRTHA, U e
faffd, T Tole, Th RAEOR a7 U HHarT a1 fhdl o/ I8 4 2|

‘R et/ fafreEl o el v @ @R fRaEl /el & deamg 9 2 iR sad
IR wfedr / MeRvl / Ta-id, URu=, Aifew iR 39 TR & 199 fAewre dsoar v
IRt & foIv I8y 99 9N EfRa WeR) &R sHd THNT & Wl QEfE 8 SR sHd
e 9910 U Rl iR Jd sffEl den se 91e gAY U fom &R fmEl 9o |d gRT SNy
feenfadel 9o 99g R SR Teaes @ Sufaferl g faE 9 2

39 faferat Aded TR @ Sufaftrl W 2 S TORIRT © WauT & Sidid 991 Y 8 SR
39 97 997 U fEt vd fafeEt sk 9d st ok S9e ael| 9 v fEr sk fafeaEt
ST HdT A AR A1 ®, & SR R AT & |

FARIRAT BRURTE" BT AeId I BRI A & S Uil a1 o= |l a1 e, e b

HRIITG Xefd Uaael § duR a7 ¢ fhar orar 8, # |iel & 7fafafy o= & forw <enfda @t
STl ® SR gH WERIEE g wmiie 17

IR BT BT Adetd U AT Brew 9 2 S fBdl i Aifed ar 98 SRdfeemoiy srgdy

&1, AR B 1 $¥iie AR R FU1 / TaReiot gRT Hopll <1 7T &1, & Alal /e & e
3R Fuer & foq & ovd & |
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T R 9ew”’ &1 "ddd Ue Afh 9§ N fedr ff 3 v gErenee A o FARIRAT
IR Ve & APHR & R 399 W 1 afs i 8 e o R faeraR sk fAoes &
PR 2 |
I P TR B U AT WS B Adl gRT fAfde Wi a9 U Argdn UTeHTIie
T @1 TE A 997 ifard g |

S HUET A R BU AT S B AT CTHNINERT BT diead Hodl ARGl TaddSl 3 gfear
forfacs o 2

3. A B
3 % HHISS SAdfea” &1 aread wdfaer —
) T A @ Ela & oy, SIIfd Sl WRAR gRT ANaR IAs0d § IfeRIfed ol
ST 2, 3R S duR feefia”y wfder 7 7 A
i) 3R @ forg, ST SfueT Hew WA ofdfifed awqgell ar wfafaferl, an, iRl fRa ok
gl & Hod I1 &I & FaAdidl A U Bl &, Ol dard IRHR gRI A4l &
el W AT fhar S 2, g SEH TEYERIRY @ ORT 2 & WS (6 M) B
SU-WST (@) AR (@) # 7o SfeatRad ufergferar wnfier =€ 17
g “orgey” @1 oed B Ul @ wkie A1 Al | et ey SR RO faRY v ¥ vaes § gf$T
@ forg At 7 A & 2
o R # Fdurel @ 9gaa | FYRE @1 sfPeR a1 yees @1 FRIGA ) ar iford Aot
Uh ARk §RT YANT AT ARKAT BT ARKTT ®Y A I HTdx ggel I WieT w4 ORe 371
IRECET @ fRATRY a7 Ueerd AfIHR A1 IRRERGT FReirdl a1 aifeT wifived ar foft smg adfias
et BT |
or %, “Safed” # o e g -
(@) 0T AEE IR, FUI, AR MG & AT IR, SiReH WRE A1 R @ forg wfder ar
frfa & Rl o wu W U Big ufenfa;
() |faer i sroAT Heu fafifEd ufnfodl & Jei a1 Aodt & gadie A U dRaT

() TH =T ARF SN HEl WRGR §RT s¥dfed g1 'ifyd fhe o € 1
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P foTg 9y <& |

. THAAS BT I IT RISl Ged’ BT dicqd U e W 2 Sl Ud Udhd Wi B, Udb
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S vaeel &1 Wew & RNad &9 9 &¥ J1 A1fd Fewel / #9498 QiR o
W UF AAa Feees /. FHFE AT 39 9 SN UadSl Bl 9ed ©, Al

iv) T ik, Th ST U FHASS! / Wih YdIdSl &I 9e & a1 U dfh ol Uh
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e 3MTded HR Hhd ¢ |

@ YIS B AERd] R UaH & Uh GaW B I AUBR AR TH TRE &I e dl 4 IS
ORI &1 SUANT B 8T 98 V<ol & SU—dII, Ml 3R T §8y WR o] fafmi
P N TR IR Al & foTv e HR Fohd ¢ |

T ARRTAT & foly AN Nfédhed 3ifh THIRIURM IR SU—aTHl, Ml iR Ml & uraemi &1
AMaeISH yRacHl Afed HAf, TeATed), 9@l o faxiia dRemeli iR wrke FamEl S vaaes &
UH 95 & ®U H USiidpd §, W A R 8F1 |

o UGS & e YU eIl AT T/ S DI USRI fARWIRIGR BT f@fed, derd, i
M AT Aol T8l R Fhd & AR VA BIs W JIG & Taadol & Raclp yard) =781 8 | die
TRIAS © fRH UauEl @7 Seaigd &R Il IT S9d TAI &R drel fhl Y 9o @l
frspIfYa ox Foar 8 |

S UFEdS @ GERIAl & ABR BT Yadel & Yd AR B M iR FHI §HI R o9 AWl H
TRTeS gRT FFRIiRa fm ok ol @ orfie examiaReT fam S ddbar g |

I TROS B gewdr o= gt § TaiRives ofideRi iR favwiRert afta s fow
SfET——fderaf dew, RemTa fdeafRT v oiR o=y o 99T {6 o g1 99 99
R gRYMYT fbar Sirar 8, | g | fholerd, Taasisl & A= R & dewdi &1 aif feifed g—

P. SRET—ae—faeraReT dew (ERfien) /I—faeraReT A (TERigH)

SfET—Te—fFerafRT W / a—{derafRT e &1 dder U fth < & S Ui
ERT AERI g1 STl §, B ¢S HRA R TaRaeS] & [deraRe esd & Argq 9
U IR Aa & U 3 Wil Bl fdeR R BT ARPR I8 2 3R S Ga B
foTg &R o ATEdT @1 3R F AIGT B & oY AT 2 IR 98 dad U &
IS B R Aed B & UTH B

I b TR & 39 ON8 B ST (deraRT e / o dewy &l
TRTTS 3R /a1 94 gRT fAfde Wit I & e J=aar ur |qETened A 61
Uh G g1 TG 81T |

. RN frerafRT Few a1 MeHe [T e (fRfion) faerafRy dev (deH)

R R T a1 My Ry Je / feeaR de &1 ey T
s ¥ 2 B9 TS gRT U fdeaRT dew iR ties & foerafRer ged &
3U # ufase fdar Siar 2 3R N daa SfRT—e—fderafRn aei a1 ¢S wewif
DI AR A W&l BT AT A DI AT & AT |

99 5 TREN B W WRemd et uew a1 gwyHd et wew /
foerafRT HaR &1 vaads SR/ W) gRIfae U IRRg 4 Udh HIRIdT WS
AT T BT U U I SMdThS BT |
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T.

TR fET—e—fderafRT e @rseriivn) /ofT de 3R fFeraRT dew
R T faeaT Jewr /2T e vd ooy e &1 qef o9
fh | 2 N TR U SRR ST 97 e dew & vy | ufase dxar
2 3R RO e @rd 3R U UTEdl & IR A WIGT &_ 3R MU= a1 U+
YEdHT & AIal & AT T TR SR A7 e a5t ar ST wewit @ fag
It BT e BT DI ART &7 ST |

I 6 TerES @ U WRera SfRT-we-faemRT wew /T wew eIk
foerafT W tawes oIk /W Al gRT fafdse it e 9 ue A ura
TR fRTH &1 Ud I 99471 3Maead 81T |

HATSS! / Bieiad faf¥e amuR—Tg—fderaRT Fe

o

HHISE] / i faf¥e @R dg Ry 9 &1 #ddd & Uh afh & ©0 §
2 9 91 gr1 ufdwe fhar Siram & iR oy daa faftre wafed o sAifsda &
T g b deu # AT B AR S et &1 iffieR gRm Sdfe
PHNSEIST B el H Sad fhdl f T a1 fFeraRe fder 721 8rm |

It VN pARS / piueia e ¢ Wy o W &1 wd @
Hewdl, VAT T@l & S UIed & heRdwd § I+1I9 BT BT 8HAR BN il
g1 fAfde fovar srar 21

23T Fer (E1eH) /IR Fax

T W (EH) /IR SIaR BT AdAd & Uh Aafh T 9IS R ufase fher
SITaT 8, fO 3 W @ @i R SR 1T B MU UTED b W W o8 PR B
v PR BN, <ifhT S U Wil B fFeRR AT Aed R BT Pis ARBR 6]
Eull

39 R @ 99 T AT Bl R U SR e dewat ar e
ofST wE fFeraT vl & AT dadg BT a9ty fHeT TRy R Gl &
PR B |

F15 fl @fs R 91 gRT IgAIfd frar ST 2, &1 vaes @ desd a9 & forg
7 AMFEST BT qR1 HRAT B

i. YOIl JATeIdT AIFGUS] &1 S UTe, Il b ool &1 dewdl & foy a8 gRI
T T R FEiRa fear Srar g qer

ii. TSNRUT 3R 31 UIae™l &7 rguTe oiar & 4 gR1 aa—aay R fFeiRa
[CRIRSICIES

iii. BN, Yo, SN AR T Al BT YA, ST Tadesl giRT Mfdse fdar o
AT T

IS Bl TGS & TP 9 & WU H UI9 & folU 39 dRg & 719, maegdhdmi
AR /1 Aucs FEiRT o1 & forv ok e fAfdse 59 afea fad i o &
# gRade BT BT IDPR T |

TS @ 8% G Bl BU @ JMMfched 3% AU 3R Yool SU—HIH],
et ok faffesll &1 e @R BN SR AT B BN, WIT g S| Hu B
M dod AT YaEdSl gRT FAlfed AR A1 g & 7077 BT WIPR HAT BT 3R
S sife g

UGSl & ST eIl A1 I9a fferpd IR @ 91€ gRT afe smavds ghm,
ar ya ufhar & forg AfhTd wu | a1 A1 fedll o Affy & dHe Uh iR
AR /a1 wen st fReiRa fear Siar 8, & forv SuRerd gFT 89 |

Ut & gawdl, Rt Y s @, Mrfaa e, S99, 9Eer B, Teved!,
d%, foxig Fma a1 W o= e @ fov sl &1 & w9 A S9e drs a1
=i AT g1 SIgHIfET b ST Ahall & | Yol &1 Aawdd] $T TNeR Yool
P FERAT | SWIBT B fhaT ST FAdhdl & | TaRTdSl & Faddl 3 W%l o )
I SR 3G ST IR o9 BT haR 8N, IX S fFerafd gsd & dew 9|
A gHIT <Y AR BT G dR AT B, SN g g FEiRT dfe 59 @ &
AR B | TaADSl & FaI gRT YA fBY 11 JaeT Yo AlF—Rbsaa BT |
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20.

21.

3. TS B G B AUA Il TS B, Bel /TPR Dl AT al
Fhal B O SRAUH F ity a1 w1 SRAE, anfe, urEar At @ik

@ i BFft| U SR SR TaY Yo BT TAE R @ forg, o, emfy S

BT

4, d

IR TP T/ FEGRAT & UHR & olf AN & |

s UFATSl & AW P IFd IV /AGRIAT & THR Pl SR¥A—US PR Bl AFAfT
SN TSRty ¥ RN a1 SRAvw | ey onfe, S S 9ew gRT I J1faR
JA% Yo DI BIST B ol AeHd B d JdM (IME B B ) TaRTdS Pl I
fepar |

Il BRI

PIg W AT TS & ©T H AT B BT Ura Ta1 207, i AT afad

() Mg & 21 98 A FA

(i) YRT &1 RS & 7, 99t & it e Suged amel § 9 & gd AT 9 g9 ud @
Rrfdrer o Faar 21|

AT T
TRTSS & Uh AT &I UTH 98 AfRh -8l 8l Jhdl & forde i—
i, AT Hed N WY g W MuiRd =man ad e € 21, 98 Werd g g
ii. 98 WA # Ug BN B & qEd S H YA HRA b Y 1erar yeH @ T B iR 6
3rer BNy o T &

iii. fearferar enfSa &= ez T 81 a1 Sus Raew fearferas & sRars & T8 & a1 Jgfl 9
farferar e a7 B, qrdacig s S 31T SifH f st ura fsam &)

iv. ST ST & Tdh JURTE BT SIYT URIT ITAT 8 |

V. ORI & drsidel q4T 8 |

Vi. \eTH SITITr Bl U AGTold A D JRART ARTSS BT BT 97T 8 |
vii. fearferar 81 & vu ¥ amdes B 81 3R 98 3mded oifad 2|

viii. TERIRIR rftifras o fa=ft o e a1 el & wraem= ar fash o Ay st a1 fassdy o+
e ar el 9 oef| 99T U SR |1 9y @ orafyr A1 fodl ol SrafY & MR W §ARm
Ol & AR B IRIG I ok T8l fbar 17 €, 3R 39 AMel ¥ 39 IRe & ARh P, Uid
Y BT AR DI GOl Bl JGW FAG B D ARG A IR 8l (AT & DI (B Aemd =rrerd
ERT BRIART BT Foll TS 81 |

iX. o9 g® b U™ Gl @ afy § Ul kiee @1 9HIftd &1 arie €19 T & o9 B e
PANSE TRIRiol ERT U Udh [Sthieey BN fhar ar 2|

X a9 fear

Xi TOHERY 3R IO ded 990 U e &R faftmm ar 9 srfdfem ok S dgd 99w v

o ok At & dgd U0 AT SRal © S U Afdd Bl HHISS] TaReisl &l aeasd
I &R 3 U g7l

xii e 999 gapeal Gifd fBar T § A1 3 HAINSS! Yawdsl gRT sefia fbar T 2 |;
Xiii STETrEl A1 AT Tl TURET H IfARiRI fhar T E;
Xiv SR IT Yoic & ®Y ¥ BledR UM A1 HAINSS! SRAfed ®I Bred? Al aarg H Jer AT

HHIRI & WU § BRI B V8T 2 AR BIs AN <N SR A 781 § 99 d& &b a8
TdY TR VA FIAI W AT A T 8] BRell

TAM, THRISST BT Pls A IRIY 781 ST S IS VT ey “sfafifed & defdg Ara
# gany &R /a1 S¥afeg # Al & yNifie a1 aRum & Hdy # g’ H Hol e B |

IR qeRd 6 589 | W M 2177 & SU-—M (qud) & e @1 Jal (@) 9 (@) ¥ Sfeaaa
fo=gl foradi, g dRURE, Hufral a1 et &I YAy &l 8
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XV TFHDS §RT Yd # HeIdl & folg gder &1 71 fHar a1 € 9d 9@ b 0 TR @ aRg 4

TEH ¥ PI Ay 7 AN g3 o |

xvi QT 319 2Tl BT U 8l BT SIdTh Al AT a1 AT Taqial dl A gRT THI—FHT TR

fafafdse &1 e €171

'21%. §AH SUYAd 9 20 @R 21 & T80 GaW & ®U H YA & oy Hig Afad urd 91 B9 99 a b

@

(i)

(iii)

I bl e & Rl AEiER, A1 G 98k A1 Aftgd forfie a1 Q@mT arer a1
ufre] & w9 § Q7 99 | s S fHar g ar

gz {5 o e & W AEieR A1 Ui & wU # &1 99 @ gAdq Fa & oy dRi
TR AR YIS @ Il IR Ald—dld SR AR U W@ @ A # e U VT 3 e
S M H HA DI FEAd B AT

98 gd A1 JAINGT B dTel A, Sl SAPT [T, dren, 918 AT Bis o Afdd Sl aR
g @1 g # e Jedl @ & Wi Faud & o7y SIRIDGR 9T HRaT ©

e & vaads & M eRl Mo o qaia el 39 AT & JuTed Bl g Bl
IRHT B FHd 2, AR Y9 U A el AT @ ArE, 2R, gafs, ge ek
gierffeRll # BRIEAR & 399d & dee ¥ 7, AR MH gRT AaRdl & oy argern Irg
SEEIRCICIES

2139 PHs W Ffdd, ST AT & oY 3T & F9T R 9o & A1 O 918 § o7 & wy § ya9r far
ST © 89 UBR 471 81 B afe —

®

(i)

(iii)
(iv)

TE ARA B ANRG o] &

et o s | W S AfGTIl B gdIfdd 8l B S IR & ARTRS 81 & iRg e
9 9 @1 3= |91 STUeTIall BT 9D §IRT U SR & IRTH 9 99 & e (20)
@ @ (i) & U & ded yder fear T o

S fearferar A Sirar ® a1 S9o foeg Rarferar 89 &1 oy Ui BT & AT SHd
fearferar 8 &7 gfora foar Sirdr 21

I8 ETES) AT 9SAMT AT Afdd yedT drel SURME BT JuRMET 2 |

g8 fbdl Fidra o=l a9eRl 9 8 arel §ibR IT Toic & wU § Ylavfadl a1 sHarmsey
SNAfeT & FIIT BT BIeh] (Bl Fadd § A7 1 YIH I HHAR] $ ©9 F Fo T g,
Turd 6 —

@) = fer fRed 3 <o ey M arel ROl | &R 9e @1 {6l 3 s |
T AT HHAN] & ®U H I B B A AN < AHhar 2, At fraree aew
ol wH # a1 a1 Ifed a1 AENER & ©U H HHMS] Taddsl § Iqdrd ST @l
g8 HR <l B |

U, TRl BT Bl SR J-WIY F8] SexRT ST Ife U1 He dfifed 9
T e § g R/ ‘sXafed # Wil & uNifie a1 gk & ey #
FIATT | Gol' e 2 |

(@) o g fb 39H §B W Taed & 9ewl, S\ M 219 & Su—FH (i) & WP
P A (@) W (@) H SfeaaRad frm, e sRURe, Huf-=r a1 WRemg €, &I wHrfad
B BT |

217 HUT IR, 1956 (1956 T 1) H JAT GRWING DI HU Yadeiol & e & ®Y H YI & foly

(1)
(ii)
(iii)

i VAT U, U ARATIH, 1956 DI €RT 322 & Iudel & U 3 15 IRl &;
U BT & Shier feerd Wil $9 & IRYRS § 3R Taaad @ e ) §; &R
U B B ST, ST UaRTdST & Wed ©, B U1 Bl § 3fdd: TR § ¢

gerct 5 Sret IR uforfa ok faffm 9 39 wey # RwiRer axar 2, yowds &1 i e g9
T B IueTell BT RS o fF=fIRad i, e dRURE, HUT IT AR BT A & 7 H
9T ST, AT~

(@)

(=)

frenfire faxr fm erfifem, 1948 (1948 &1 15) & d=d <fud sfenfie faa A,
frenfires e § rfafam, 1964 (1964 HT 18) & dgd fid YR Menfis fAem I,
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) Stra di1 e srfarfrm, 1956 (1956 @1 31) & dgd AIUT YRR Siia= 997 Frm;
(=) AR dE FE - (ISR ARE, 1972 (1972 BT 57) @ dgd IS WK AR dHET
IGNE]
=) IR e g SIeaH, 1963 (1963 &1 52) & Tod WG WRAR IHT TIT;
@) YRR e wiee iR fFraer i, Sul =M, 1956 (1956 &1 1) & T&d Usildd HUI;
(®) @) & (@) ¥ faffde FrEl a1 SuFEl & S5 9ere U iR e dfdh T darg, ufoefaa
DI PIS TERD BU AT Pls TSI 9 |
@) R Rord o fSfam, 1934 (1934 &7 2) @1 SO I # WA B S
) IR fafa emara d& iffae, 1981 (1981 &1 28) & T&d <enfid WRd™ fafd smara d;
&) RIS By 3R grfor e d ifSfE, 1981 (1981 &7 61) & d8d UG KT BN 3R
T fderT da;
) ISR AR d AT, 1987 & dBd ifid IS sard d;
@) AR wfasy (A iR fafdy Sudy sfif M, 1952 (1952 &1 19) & TEd il dd gl 1€,
ey Jfasr e
®) Teq A RfmeeNt &R e ufdaRor ifdfgH, 2013 (2013 &1 23) & dgd ueH Afd
fAfrRMEeRI 3R f[qerT giftrexer g1 doiiad a1 e a1 fafafa $ig e [ ik
@) IR Rord & Afafem, 1934 (1934 &1 2) & T&d Mod WRAY Rod b g1 Wit $Ig
TN UIgH Slel |
219, Hu AfRAFTIH, 1956 (1956 BT 1) H JT IRWING B3 HUAI Jaadd & e & ©9 | Y9 & forg

ura B, Al —
(i) U1 Ul S ARIH BT GRT 12 & UraEEl & AU H 9918 Sl ©;

()T BHo U ORI settell ofR AGS & SIUTel &1 o7 ol & i Ul U+l &
TSl & oy 9 g§RT 9RA vaads &R gfofa faferg 9 sifdif=em, 1992 (1992 @1 15)
P URT 12 B SUIRT (1) & ded fAffde fdy o €

(iii) PUN & SIS TRIAST BT AT 999 I IU-Ts (W) AR ISP IU-WS (d@) B BIEIR G
(1)?11@@'@'(65)3?1?@@@@%’(%{)@@%@@()Eﬁﬂ%ﬁ%aﬁvwﬁiﬁﬁé‘sw#
Al U S vaadSl BT 9w o & BRI GIRT a1 fhar o iR vaads gRT gadhdi
a7 frsprfyd &1 far a8 emary = 2; ol

(iv) BUH & 3T ¥ e e U e & i 91 # =9 a1 99 Bl Ag9d & B ¢
‘@) ufesfol | oA At
@) UHIfer ydgdl & wU H; a7
(M e Wl & w9 #

218, T8l UaTdSl BT e U %A 7, 9 20, 99 21 & Su—f& iii, v, xii, Xiii 3R xv, 219 3R 217 &

WA T8l I @] fbT off Fhd & Vil BH # ol wreificr & gaer a1 oy aw & forg o 81 |

219, AT AN ARRR AfRTH, 2008 (2008 @1 6) H JAT URVING g WG <IN ARIGRT 1

TRl BT e g O o) ur g, af
(i) W AT SRR WEeR U faki sl ofR AFES! & JrguTed BT R o)l ®
Sarfe wd AR B aRT 12 B SUERT (1) B dsd U AT <IN AR &
GoliRoT & frU I gRT graerr= fobar S 2;

(ii) AT TR AN & TR |Efier 9 20 So-fF () 8k e 21 & Su-—fram
(iii), (v), (xii), (xiii) 3R (xv) IT BB SU—F7H (i) 3R v (iv) BT B 9 219 &
TEd IR W <o) WRERl & Afd 9EERl 9 Bl $9 a1 e dRuRe |
el @& erafadl o aiRa 81 fhar o a7 Bl B8 O g < e 9EReRT § 9EER,
S S @ 9a ¥ R aHSl gRT gdhddl AT IR fbar T o i @l €
3R
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(i) AT TR AEERI & T W SFITS AN WEER U @fdd 8 S R § gaad & 9y
BT I T & —
(@) wforforat % oee;
@) ucwHIferal ydedl & wU H; AT
(M e el @ w9 H#|
218, HHar 9o A iR Afdy Sudy ifdfm, 1952 (1092 &1 19) & T8d B U UFASH & &I
o A gaa gRedl @ ufaffea & vaaes @ e & w9 | 939 fhy ST @& Y urs 8Rf |

22. AT ITAGH

22d.

224,

221T.

224

22S.

22d.

23.

UFFTSl BT GG 99 BT $98F 8% Afdd (qadel & 9e & wd H Jav & fog fAfde oM # amdes ax
|HAT ©, Sl Uadsl &l IRG 9 [P Yob oI ol [ 99§ R FRATER gadesl 9 &, JoaT Sl
ST SR Aeal fHad Taaes gRT 9Rg 99 R fAfde v © suftaEl, sl ek et @
3rguTed W R BT |

TaFTSl & UAd AaR Bl Ul (WTHh 1R IR Iu—dax) fafem, 1992 & d8d Al 9 usiigd JAIS U
FRAT fer € ol 98 AHI—awy dl g1 gefaffde fMeemi ofR 2@l &1 gure™ S| U UsiieRoT &
1T amdes YT B IR TR @ " 9 [d g1 fafteiRa wr # e S|

TR @ 9 Al Aew 9 aRE ¥ U SR Uawde & WREE ¥ 94 §RT §9@ fadie 16 AT, 1998
IRUT AT TEUAS! /AT / HIeMSsR—11 /98 §RT Jon faffde aifdRea qa=m iR | & sggdi-v &
dgd gen faffde wicg o |fd 9@ (e diex 3R Su—dax) M, 1992 @1 Igga—1 & ded
fafeiRa & (Brf) # 28 fRiawR, 2015 & 09 981 @1 @R & IR | & U9 USHaR0 & foly et &
i, Su—faftrRil ok fafveml / <gear el gon fafifdse Aewgdr & forg ursmr sensli &I 41 #_d 87
IS BT AR 9D ded faffde el &1 ures ¥ aifds 28 RiaweR, 2015 | 09 7289 @) @ & ggETd

o N N

HASS! SNdfed ShY & ®©T H FpArSe! Sdfed F WRIgAr 9997 AT AT I— BRAT 9N X T |

TS @ 99 U AIGE] 9eRl B Wdl & U aigal doiR STANT (THTAEYN) @ SfERUT 3R ANGRI IR
MRl & R 8M & dRRg | UH a¥ &1 (afy & WiaR 3feiid 28 RIawR, 2016 d6 SU—T99 79T 703y
AR R 21 &1 R R 219, SU-fRM Uv uu ok R 217 @7 U W 217 ¥ 218 © dgd Jen
fafetRa urar ugfr &1 q=1 wer A St &R |

BIg GG Aaw, S 28 RITRR, 2015 F AF FEM & WIAR ATdad BRI H 3qaef I8l & AT AT goiidor
P v A @7 deT Uhad A1 W gRT @RSl fhar T 8 pEfed) Sdfed gieR @ Wy H HArSal
Safed § WRIGAT AT STET AT YAT WG FE HR FHT 3R TadSl U wewg (A) & i <fiTa (@) @
fefad gaar fafy § wam e efilqa @) o s fEar s
W 20 & YIRS, AGEl e & AR UaEds @ Ml Iu-fafEl ok wgewr Ml & dsd
vaEdSll | A Aidgrell @1 ¢ TR a1 fued & fory 28 RiawaR, 2015 O Yool §RT UdeT &y g
TR @ el v W 2
vaadS Hal (Wi dhx AR Iu—d1h) fAFR—M, 1992 B S gd—v & WS 3 & IU—Ws 1 & dgd alerdl 2 H
o1 fafafds 9 & I gRT T BT DI TR & YD T W Thd BT |
TTHDS @ Ge Wl & U USiiaxvl BN R IRA Uffa vd fIfma 9 (e dieR iR Su—diaw)
fafr™, 1992 @ dga g fafiRa a1 Fa—w g o= I g1 9o fafeiRa it eraf, <1l oik RrwierRat
BT ATATAT BT |
HANSS SAdfed 3§ WG, Ja9 AT dF—<d $I T A I YaRads] $T G Wbl gRT =T AT
fau o™ a@ gforfert & o, fassa ar o= @ fafafy T8 v |
T, UaITiSl & D3 GG AN 78] SeX™l SiigT Ife U1 ey “sfafifed & Hdfda Atd § dRER”
AR /a7 Shdfed # g @ ey ¥ A1 gl a1 aRom § SRR BRar B |
TRTIS Fewl B, fTdr A & Uy GoidRoT & oy amded fad ff orRor @ I gRT XE fhar S g,
TRASS & U Bael YR ST 3R BIE g 3mfied ST IRt I \HY H aTasd AT |
EENEC I LN N
IS AT 9IS gRT 39 Sqad & forg e ol aiffeRyad affd U amdesd & awdsl & e & w9
H yIer < |hdl 8 93 b 98 I8l fQu 9 ml, Su Rl @1 el B R B | dIS fdar Sad arafa fe
BT TR b e & wY § Y9 S I Ugal SHBT FARIPR o Ahdl & 3R /370dT 99 oiid IRE Fdhd! ¢ |
UFRIDS B FERIAT $ oY YR BT Aded WING B P G H I S b1 RN foifad # i fbar
ST |

afe AewRIar 9T 1 gHRIE © d1 STdsd &l Sad AT & v & Raeld 9 & ot &1 AR 8hm |
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s BT o ifaH 3R dgd IR IRIBRT BT |

AEH BT I I ARl Yol GATCIdl AMGS], B9, T, s, S & SRER M & o aR 99a
Y UR 9IS @l a1 FERIiRa ST, SHH ST 91 31fSe BT, Pl GRT BRAT BT |

&, ya7 dI€ Al §IS §RT 39 Sgavd @ fov FRfa ok sfterga affr @ o ek
o R R ST olfd Tards @ WewRidr & foTU fded BRA dlel 8% fad @l
IR AT & AT A1 Rbsdel Y Yo AT T Pig Yob / [UifoTe w=A1 801, i
I8 gHg—a9d R FuiRd &= |Far 2| Afed el geeEs @1 te dafiega 9ew
ANFFAS S U Gd A & DI dIRA AT Afdd ®1, S 371 gl & d8d vaesl &
e & WY H YT UM FT UH B, B AHIGT B § VIR B AdrHged a1 g Ge B
WU HREAR & STRIYHN & wU H AR AdTged 3@ Ja qawd [OrdHT [Udl, b,
uTs AT 9T AT I Afdd W i rerar WRfy @ v ¥ Aordiey Reder € dr v i
FfHT BT TaIDS & Fe b wY H yde e S ged fb g8 99 A1 39 FrEl & dgd
IS erar Wi g1 gaRTee @1 wewdl @ oy Aard, urF SR fihe urn Sy |

Q. Yo e R YRTHS B U Hawd dd dP Aawdl B AMBRI AR A BT SRS BRI
BT IRHR TEl BT o9 T 5 6 A9 Rbsaal yawr geodh IR 9 g FEiRa @18 0
qiffes 3feraT, &1 qof e 81 fbar & | S8l qawd e &l a1 few & FeiRa et
# S 5 9IS 99 W W T S, A YA SR And I8dm ® dr S Y B
Q. ST SIQIT 3R AMT SQ b 99 &1 tadesl & 9w & wd H yder faar € 98
T o7 AT T IHH aAeiol Sfed B ol STy |

23%. U fHar T |
24, A ST B dgd YA

Ty Hed UdIdS] & U e bl fAdfed & doar 2, afe Saa) v § o & oilRed & oo @) simeef,
I 9 7 TR P gewdl & folv ydwr & U omded # A1 ydw b 9HY AT YA I UsS Yy Hed
P! JUATS & AR —

| STF—qgThR Pl Terd g Bl off

i 3ol faci Rerftr ford faci <9I, fhReR &R o[l & Hdg 3 PIs Ae@yol SIHHR!
<@ /g ot

i TegeT 1 URIET WU A Teld fIaRT A1 AR € AT TAd 9 T Bl
25. UJ9 B d15 BT Ulhar

®. A /T BT Il UF: Sd UaEdS & U Y GG P g1 /T BIAT © Al SHD 99T/ Fd
B! AT I YISl gIRT Aol ST |

Q. UFETSl H AeRl @ U BT YHIOYS: aead Yob, 3feaH, fSuifste R URfT gRe SHRIRT
MfAe § T vadesl & Suiadi, Ml ok i REl dor a1 g™ Afife w@Hl & yma &R
JATAIBAB B YT & dTa T AR AR/ eAal [T 3R Aeerde T @1 gwara A
Ugel 1 Tl JMATIRAI & Ul & a1 ¢ JdRIT Aa Bl AERIAl BT YAV, S TaRFaSl H
TEvgad BT 3R 918 gRT wwa—awg R FuiRa e & exaeiRa 8rm, R faar S | arR
T BIs Al FHIOOH [H ) AT T, A BT M, S T A1 wR@ 8 T Al 9 feEr
Iqavd & foly Fgad 3R SISeRYyad A T AT A0S SR R Aehdll © slcliids U1 JHIOIS
qg I T8I &A1 S 9 T YR, el T [reT YA YaRdeisl S dlerdl el Sl Jiefar
ol JHIOOS S AL B ST 3FAAT W S BT TAIT el AT ST AR AT gelidbe THIS SIR)
TR W U A AT Hag MBI afigfct srerar W Wt AT et 2 |

T, AT A P TR B A BT FHOS, 39 FRE @ ded fAfde B # sear fe ek
B H S UeY Hed 9RY 9 R [Afde o, SRy R S qem e € garn Se b
<eIRAT iR T¥ical @ A iR AR o |

A P YPRM: Sd UdIES] & U Wed Pl YI¥ o QAT S SR [WIGd Fd] SR
WERIAT B YAV T3 SR BRI S A1 FERAAT B ol el & Alled s UR ol
SQAT J12ra] UeRTdST & Ae dl JNeHcs i RIReH 3qdar TRy & o=y fvdl Rew &
SIRY sifShRe BI ST |
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26. TR BT GO

P, TRTAST YT Il BT IR AR ISHT I | TRl & el & Ioex § Iell, Feed
3R I BRI Sl Heg ARHRT IR I8 Tdeie & SR & forT S| & Sired) 3R )
SIEET | 39 Rafed § w1 W uRadH 8 &) JRA § IR &I Tades &l giad &A1 8T iR
I8 URTAT PR W UBel AT ol BRI | 9 SfeATdl Yardsl & Aawl Bl g ART {daror
soifded Wod H Red d§ R &A1 81 3R THaesl & 9el & 3R ¥ BRIl & wg §
U 3 fIaRor Qe 3mded BiH |l FHIASBR G BT |

W, TR & BX 9o Bl YA & Y IT 91 H ) 99 & TS ey § hig W uRaad 8F
DRI H IF UReT & IR H fAIRad § qdgEr <1 8RN | vageisl S URadHl @ R H Habd
< 5 TS & 9eR BT YaddS I gd AT ol BRI | I Wewd U1 SR H s hd
REdT © O Yool G Aol 31R / Jfefal JMaeddalgdR SRS HRalg Bl |

27. ISl Yoh

P. TRTAS B B G P AW Yob, B, AR AR I Yob WA 8 ST fb g€ gRT
I FH R iR by e |

Q. R Pl Al I FERIAT Yoob, B, SHRIRT AT a1 P RSP ¥ AN (T Yo BT AN B
H TR B8 (6) HElM dd FFHd I8dl © AT gohdl & al drs Yad<sl & U 9ad &I Al 4
fAfed sl & IFAR fehreex aIffT |

T, YRTAS & U fSHIfectT Aaw &l Blelifds YaRTdS] & Hawd & ©U § YA9de & folg e H-
B AR BAN WR I FRAER SWIeexl & YA & oY AF] UGl &1 uTel= BT 817 |

28.  gRefl NIy

P GReT AR B HeH H Ui UaRTdS YA § AHY e A YOIIl GR&T IR & g b

| RIS @ U Y Haw BT Uaeol ¥ Yae WR o7 &7 SHar) ferlad H
e & [ 9 9a8 18 99 9/ H R IR B IBH JAN Y RIS/ TRIDI ST
PR BN SN b Uy Hed WHI—9HY WR T BN AR W DI W qHI UaddS H
FeiRa g ol MR 991Q I 8T | Ud<sl 39 JR&T JIRT &1 dle™ g iR 9
e Iy GRe NIRRT H f39ad BR FHT SR GRem AR & dbad 99 B W R 3R
TR AT @1 gAY ST |

W, JfaRad ST &1 YU $d WR TP ¢S B AR Hed B D oIy Tew hI TRl Bl
FfAIRET STHRIRRT <=1 @1 Jiaem eRfT | {EaH Yol JeR

T RATH Yol SR $T WHU: del & GG gRT YA (B S drel |9 Yol MR &7
WEY gaTEl g ERT @ 9 iR 9 9 R Uewe g§RT 99 w9 el &
STIRIR BT |

" REdF Yol 9MUR, Sl YR, URMIG 3 SfaRed SHRIRMAT W YoM RUMR / Ugd
RUMEHR: Yool & U ey 3T A1Hd WIEeR a1 Taadsl @ Uil dew &1 iR
A QU U A Yol SMYR, Yol MR, YRS serar ifdRad gRer i iR UM RUMR iR
U gRVMEGR ARL BT ST 99 fbdl W k¥ WR BRI S GaRaeiol JferdT fFaaiaT ered &
I e W AT I ARIGRT  Jqal Taverdt R T 6 a8 Tifad wmEier & serar s9
HUH / PIURE HIs R odar fb a8 g e /amifea afe 2 srerar fad oy & ug
TR IR B AT ¥RR Yol H YA & WU H B ¥, W IHR 81| W gAaH Yol MR
AR AfIRFT IOl IR TR I AR 3IUdT IH USRI 37@T Yayed! o & ag =ifha
I © IAAT 9 HUH/ BURS 3h1s W et b a8 T e /amifea afed ©
JForaT fHdl M & g UR AR € 3frdT TR Yol § YHIeR & wU A BT §, B deasdl,
B 3R IAGIRAT BN QT B & Iqavd ¥, Tadol & i, SufrEl &R et &
ITAR T A% A1 B IUSHT AT Y g AR Yoob M T IRUMEGR AR 81T |

" . “GATH AR oIl BT SUIN”
IIP Ao THI—F9T TR TSl 3R /1 94 g1 genfafafdsee o ) afte 81, v &
U <G JATER UR Yol ST T | IgHdT DI UaaeSl §RT U 3l Wl H I@T SITQT |
TR BT adS RT $ ST dTel G AFTd, THRE 3R @, Sidre ), Su—faffl &ik
FqAR Ml & T80 qgAQ ©, B g & uyvEd yRiffiedr & FEfaRed w9 § Suan
o ST
F. IS, O, FAA, BN, TR AR TaES SR /IT Hdl DI I I IRIRET Afed

UgEdSl ® Iy,
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Q. fdarae BN &1 A iR dfed fAares oars & HRU 9eR gRT <F I |

gAS AT, el ISUYad AR & A & ol SHa FARINT Aawd (A1) & U g
S P SRR AT 3T eRIRIRT W, Sd!/Sd! TR SIdmell o Sfie &r Fdhdl

2l

TS & AWl AAal A AIENER BT {YAaH Yol MR AT AfIRE =gAdH Yol AR Bl
Ul TFEdS & (Al IR B GeRIar A 8 IR <A Yol JMER - AR SifaRad goll
AT AEER & @d R R ARl S 5 799 iR o yaer dse 99g 99 R 0
BN R §H HH BT SR I GG DI 3qd] SHD FQJAR BT IR MR BIg
e 81 & A1 S9d B ARl /Bl Uil & vades 3R [T ersd & o
IHT BT IGell & qI& AT QT |

BTl Yaadsl % a8l IBA dleigill Sl e’ S aTel <qAa9 Yol SR JAqal SfeT iR
foerafiar Amg gar o & forg ofaRed o1 @ & ® o @t T8 7 &R wy difdd g
T 29 el BT SR B T VT fbar e | QAT IRRT AT ARTEH, S ARl 7 S
qrell IR B wY H ol T 8, cllerg el S|

gATH Yol MR &9 7X@ WR {efdw: YaRadSt ®T BIg Waxd fefal I Arsiiar 3ferdr
gfaffy e vaads & qamg SR =[ATH Yol TR JoAT el &1 uTdT § ar yey e
AT I g IR TSR 9& WIH Bl Ffepy o) SId AT Bl Aefdd e Bl
3T SR ST | YRSl @ 31 AaRI Bl TSR & oy (4 ST &1 dishRe |l
T S T ST SR SR Td 9P SR 2T 94 T Yadoisl b1 [SHIfecT A
RIATH Yol MR & ATLIGATTAR 3R Yol el JaaT BT |

BIYUOS: QeRTeSl & e A1 Aifid aEfier A i wew ot gerdst & | @
UIae=l & AR YATH Yol R J2IT HRT Y81 & I T =NUUa R 3R /3l FHi &
Ted FRERT o1 Sxaasil IR EWIER &)1 8 |

TFEdS & U U RAAH Yol R IR I T @A @l a9l @ oy Amie Bin:
VRIS BT AR TIDSl @ UM TS YAdH Yol AR AR I S RSHI / Bleigd b
G /Al & o (ERT AT B gaRTdS @ @ e © |

29. SRR /YHAT TR RIMOGR

®.

FRefT IR, AGIH, HTee RS He Bl NG IR /Al Rl & d8d taadsl & aaw
P P IR Y9 R TRES & 9e R URES /B4, Ad), TReS & g 9w,
TR & fFerReT graw iR v & faum, i, su foami, oiR srfdfemt & daga fsd
Wl o aafad & fey orgdell diar dRf & HRU FOT/IHTAT ARRN & G AL B |
TEdS SR/ JEr Wl & U I RN SR IR RN B I [l I B G
grIfidr €1 ST, vaAeSl & 3T Wedl & HOT U 8l gad H s8Nl SR 99 HH WR Yeb
T, UH U Yo P YA D G R Pls ¥bH gl Al 99 WR I, SuFRAED SR
fafeml & uraeEi & ded R "eRedr H U e & dgd [l Afdd @1 e ang
BT | 3R Sad 1 & 3fATdT 3R Pl XHH o9l dl A vaads & U & |

TRIAS & bl 9eR B FERIAT GHG Bl 31faT Hg B 31fal foradISI B @l {Rd A
P WER B Wd W I AT o b FRERE fbar o2 oA e Mewr @ sguRefa |
AT AT 12dT BT U™l &1 diers ST |

29%. “Fadt qea IR SHRIRRI”

TRTTST & 9 e, S 9l & U GoOldRU UTW $HRAT aed 8, WAl (RIH AThR AR IU—IhR)
fafem, 1992 % a1 & TE A7 vaES A1 9 N wHg R g7 fafeiRa fad qeu ok S s,
St T ifde B B ORI Al §HY R gAY S |

AN, TaAeisl & 1 HIS[al Wexd Adl & U UHUAAT &SR0T & dRIE 3R ARl 3R Rl
% fafdd 89 9 Ud 99 @) @y & iR NAid 28 RIawR, 2016 dF Adl (TH SR AR IT—FTa)
fafrE, 1992 & TBd AT gRT Jor faffds <gAqq aet Jea iR ST STUetiall I qRT Bl |

39 oW & yEo AR e & aad taes @ S99 9ed W © o 28 RIdwR, 2015 9
TRIAIST gRT 39 YbR Uil & i, Su—fafer} &R <oy el & d8d Taes § 2f$ |l
B FelrafeT a1 uem & ogafa & forg yawr fam mam &1
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30. ATSIETRAT

%. BT DI TR Bl TSI

.

TP AEIERI BH Taadl & 9ad @ ®Y H UdY & U 'R 99 g8 fAefalRad ardl @
e o

i) 9 R 3w # doliad © |

i) HTSERT & BRR BT VSl &l Widhd U @ |

i) AEIEN & BRIR H UaEE & fF B0 B SRER SR vaads & o] e, SufraEr
IR ARAFRAT & JIFAR far g |

iv) B & TR vaadst & Wil 8 8l

V) 9ERR & IRR H 9EERI BH & dAfdae AEieRl $f 9% duR 3R /3reEr faerafar
H AT wU A AT 3 BH H AIEIER & wU H PREAR B AFANT 87 |

vi) B9 B ) o= HHISS TaRTeST A fSwreer BT FE1 fbar 2 srerar fewieex aiftd
W @ ffY &1 ui" Are 8 g9 2|
%Y FfTRIT &1 9Tl B B 999 <1l o

i) ARG & $HRR H I1 AEeR By 7y A A aRadd &1 I\er! gaadst & 09
IRITT & TH (1) FEM @& HIaR <1 8Rf 3R FR URads addsl &l IRAIDRI
BT A BH S9! fIRad a1 fie R 98 B 81 0T 3R 3R BH IADT
e BT H 3B Y& & Al UaRdl & U UaRTeSl & e @ JIRIGRI 3R
Ml B a8 gRT FEiRT e@f & forg MEfa &= &1 s@Er ™ 9e &I
fpIRIT B BT AIABR BT |

i)  AERR & BRR W 9Hg 9HY R YadS @ IR W gAY Y UTaRE IMie dHRe
B |

i) ® SR AEMER fARM I8 99 < & o @1 &R ¥ ydw & fou eiR
TRIAST &) Tl SR a9 & oIy 990 999 UR 9dTs 8% I AT mavdhal
BT R PR 3MR

iv) I gewES @) qd orgAfa & B Y AR B e @l fhar smem |

S @I gfod fey a1 iR @ #5) @ 97 el adae aEer & 9 # uRads w8t
T SITQT R 3R HoRl fAerd! & a1 S YaRTal @ AIfeH die R T 8T |

P I ARIER BH H 310H Rd &I fhvdl iR BT &1 i A7 I FIRRA e8] BT |

UH B 9§ Bls W A a% AR IR 4d] / fRfalReT &1 REAR &R arell Tb o
SITET TSGR BH H TSGR T8l &1 AT |

B IENER & 9aa &1 ol Jol Ao & 915 Tadesl & Alfcd are UR e 8RfT |

B & T B DI GRA H BH VA B AW el 8 |

TH W B gal B & gd AEiTR S teEe @ Jafdad w@wy § 9ew T8 g, Bl vad
& e B DI ATHR, T, THARI AT GIALT JFAT HU AT VaadSl & RIc® SRR
AT & Hed # AT T2 Al ol 98 W B gal BH & AIEieR o |

PIS W ARIER] S HUR AN TG BT Secie Rl & DI GhIs o bl HdT B & 91g
e g1 FeiRa safr @ forv Meifda foar o1 ddar 8 iR /e yaRies @1 el o
IR fhar 1T |ehar 2 |

31, UTSl & el §RT RGN

®.

TFEdS BT Dls G Sl ARG § AEE BT drsdl & I1 [T 3R S srear afadai
PI AIENER AT AIEINERI S HY H SieAT dTedl & S die 31qdl 3 Adg BRI A 1A
H I ARl A1 B & A4 3R A=Y fIaRoT B bR Al FeRid B H ad JAgHf
S BN | R BH BT UaEdS @l AaRidl & wY H AR e R ueesl & 9ed Bl
I AW T I AEIERI BH P gRAANT BI SMg | G FRIMS SHUe 96 a8
BH B M W B SIe |
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32.

B U qMde & 1T AMah SN AR ARIER] & HRR & Yoy &1 g @& Al are
3T 31 fhell Hag APBR Bl <1 BFfl | S9a 918 IW Al &7 @ 918 dlS Jferal Hag
JNIBR IH ARG BT Rbrs BT S ARG & S T ARGRT & BIR B IR

i P IHA B U HEH & WX UeRTeiol bl <1 BrfT |

foddl acdae ARy & M # 313 ft gRadT 918 srrar o dag e @ gfud kv
a1 3R SFat ergAfa & = 721 fasam o |

IS W ARIER BH § ud f2d &7 fHdT 3R &7 781 979 AT S8 KRG Aol BT |
TGRS BT IS W e TP & 99 R Uh I Afh AREN BH BT I 8] 8N |

TR ST B SR el & Hdg BN B & S |

9 NE 9 Ued BH @ W 8 Sl a9 BH Ueaeel B g T8l e iR 99d 9e
TdEdSl & $Had o 9o Sl dAfddd w9 T © SR Sl AENER o7/ 37U A/ W
PRITR B FDI olfbd S5 W FrHl, IUFRET iR JRfFHl & gaR R 9der Yob AT
feuifSie &1 qFTa™ & BN |

SiI R AEEN BH € 9w 9EERN H 39 <o, Rl & A B, Jg B 3T
AEER & Jied AT fh¥dl 3R HRUT ¥ gU uRdcd &I didx avreiel & @ foflRad # |iwor
FHRAT B SR I9 W W1 AEfeR) a1 99 gU 9Eierl & gwieR 8|

% WIEER BH BT AIEIER S Uaadsl Bl Aaw 8] & Bl Yaddsl & Jawd Bl Plg AUPR,
T, BHANT AT FIAWT AT HUAl AT Yaddel & RIh AEEN AGHT & Had § JrdT
T el Wol g8 Uil & e BH & WIIGR 8l | a8k & a8 ATsEr] | & Ry
Sifad Y gerar, qrat rerdr A & oy Wgad wU ¥ AT 1T | RTER T 8

U AEER g & Al o dlel A & T Uh 919 BT ey b dF |1 AEieR,
URIS BT Fe W gBRIT FOT b YA Bl RTFHERI of R8T 8 W OSRI GERT/ IR
AIENER 9 K01 B NRENT I g T8l 719 ol Ser |

URIIST BT e Sl UdRAdSl &) We ATRER] BH &l 9o & AREN & Racd ol
AT URATST @ M g, ST IR AET SR ARIENI IR ROl iR SHd URITel &
el & RO & foU i w A RIRER B | e fb o= |Eier W) ARERl B9 &
RaeTTh g, <1l 3R ART & foly WYad ®U I HeAaT el TR 7 B |

TR BT Bls W o W el afad & 17 ARer) &xal & ST {6 TSt &7 9a 8]
2 3R VT 91 AT Y Wdg ARNBRY B Yd AT & IR fhar ST ¥ A1 SW 9IS srerar
I Aeg BRI & THT THIT e WR 3R 918 @ oAy fhefl oy deg sifterl & vl
o R TR P Aeal W AeiRid fhar S| e Y |rEier SR/ T UaRidST BT
I S T SRR BT 9ENeR & O $UR §d] yrau § 9 fdier Seogd Rl 8 S9
WHIE BT AIBI <4 & 1§ dls IfAAT T Hag SMBRI gRT a9 @y & forg fefad favar <
BT 3R/ IIJAT TaReiol &l FeIdl I sp1iid fhar S | |

AR BT ITRER
TeRTeIS ATSTaTRAT T IRER Hed Hefl | ArsiarRal & AReR § Yarresl gRT i
P, ArEfieRal © 9M, 9EERI © 9M iR Ud, J=Idr o R iR AEiiery g A § dis )

qRade o TRIGN & ARI Sof by Se |

Y. ofd db BY T AW AEICRI @ R ¥ wiRa 2 dafdae dner e off die ar

ey @1 faerafe, IR @ik AT &1 @l sw Jufddasd M R =78 B e |

32%. TIS] © e & wU H AT SHeR AEEN (Tegad)

(i) TSl TaR @ WaR @ WU H YA & fofg Ut 8RN 9¥K 6 I FrEAfaRad d O_T Rar @
F. YT AT AR AR JARRM, 2008 & TEd USiad ©;
Q. TATAY TRR P TGSl gRT AT fHar S &;
. YUYl PR H S 3T BT Wb & [P Taeldl bl Fadr 59 bR Har Sem s 59

T UG vaSt @ ISu-faftrl, et ok faftest @1 srute 8 W,
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(i)

(iii)

(iv)

)

(vi)

(vii)

T AT & ArEier &R A IR TRy &l Wal &

. TATAdl BRR 3R TUdUl § S9d! Afdaid eFal a7 IEIeRl © ®U § $HAfsel of$T
IR /A FARIRT & FIGA BT A B oI Yeayerdl & AfdTd ASNERI &I AFART <l o;

I U TIUeTdl & Al H s ) aEiier o oRuRe € a1 s ueh a1 fde aEier
Ifdd 3R AP PRURE 2, SUH B8 A B9 o Afdd ol U Tl & IEier & a1 i
HRIRE o™ & TR T ARl @ w0 § & ¥ |

TATEAdT = F=forRad 1 qRT R bl o= form &

P, TRIDST Bl TVl dRR AT ArsierRi / Afid arsfiieri @ & uRads & 0 uRads & &
(1) 7EM & iR gfad fear S &k afe v uRads e & Wiarl 7 8l vagad!
g forRga |8mor &1 Uifid R U0 dRaE 31 8IS I 3R IfT gagadl rgured 4 fawd
JEAT € A TadSl BT U e & ORI iR fINviRieRT & U afdy, Srfe vadot
gR1 vt forar Smom, fReifaa a1 vaadst @& U e &l sh1Rid d-e BT 3if&dR 81

Q. TRTdS gIRT Ife AT SfUferd 81 AT SIaR] AISER! & |AIS &x & e dfed Arsiear] &1
A Af2d T o1 I GRSl Bl U @l ST

T, TATAW BRR FH U YIae AT 8 S THI—9Y IR Ul BT Ul 8

. TATAd 3R 39S AT WEieR 7 091 od R wd @ @@ aRe a1 eler e forg
TRITST Y97 3R AHI—09T R URTES © Jad & W H oN &) & oIy 91 © 9l &;
3R

3. YadS @ 4 e @ AT verwerdt gRT Rl U AmsherR @1 vaer & fear sme |

AIS[ET TATAY & A1 3 DI IR Gadaol dI Jd Gal AR $HS AJAGA & {91 &1
SIQ: 3R IS $6 USR AR fhar iar & a1 39 Yol & Aifcd die IR T SITgT |
i3 A AENERT 1A aEeR Af¥Ed 98 e ar fe ff 7 9 gavedl § oe f’Ra H amnm
T STel |

B3 W AIT TP & THT TR BANSS! ST AR /AT FiIRT T I B a1l U 3 D
AV & AENER A8l BT |

AT W UATAdl & WIEIERI & UQd URacd & Al &I Yaddsl & Alflcd die R faar
STTUAT |

P TATAUl 39 faee IT FHUT R YdRAdST BT AT T8l X7 |

(viii) TeUYl & WIENER] ®I Ul |eer d B gReads ar ar fdees, darfak, 9o, s\ ar

(ix)

x)

(xi)

(xii)

ged AT 3 W AEiERl A1 faede AEieRl & e)ERl & ded addsl bl FUid wRel
1Y |

frafed vawedl & yd WEeR, o U+l fddvd evar # yawadsl & 9e §, Bl BIedN
TFOl & o & dig Wl IGR, fAemiier a1 Ragd T8 grfl a1 vavadl 2|a & e
H FHUN AT vaEdS & f[Ivg Jd Tagedl § WEIRRI & g9 ¥ BIg qraT T8l 86 |

UIUAUl &1 ARNGR S Yaddsl &1 daxd © a7 dr Alfeld, AEieR BH & AEier, fad o
AT BT ARieR A7 fH 3 ®uAl /PR dRURE I TRTS] &l 9a 8, Uil &
qaqcl SFAGT Pl BISHR, HANSE! SIS AR FARIRT H 2y &1 Hm;

TaUedl & faged & g & Yol &I Bl Aifed # faxor g =Ry & fafed /wama
UATAdT BT g1l AidaTadl 3R SaIRAT &1 S $IF o IR 39 Ul grl dfdamsil iR
SRR & oy IHSDT /39! [TRER ¥ 37T AEieR /AENER & Jad 61 X |

PIE TATAUT Sl SURIKT UTGEMl BT Ieciee BT 8, GAdls @ (oY JadR QU M yzerd dag
TR gRT U1 afy e dag it grT foia form <iem ®, fRefes & forg efR/am
URTTST 1 ARl ¥ s @ forw RmerR g8l |

33. BIUNT ASH

. HUNC THIT TR & o & wY H
Th HUHI / BIURS $hTS dI THaeS & Jad & Wy § g9 foar s afe:
) BUHl BT AU TaaeS B Werd |
i) 1T Sqadl & oIy BUl @I WU 83 & STH dRgAl Bl PRIAR MR/ IferdT a3t
# W/ rde faerR &R ded ) BT S e 2 |
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fEBTeeR / AMT 1T fShieex AT fham ST & o1ar S sty fasam ST & &R I8 JifteR qu) ave
TR @ U X1 O URTST @ 9 ey T fhl fdd s1erar el gRT S99 9™ @ gNT
1 I fgelrd el ff a8 & IRBRI, <@l A1 Ral | gad @ SR ydy Hew, ST g8 S e,
AT & 59 ADPR BT NaeRT B Fohdr 2 |

WAV U AFel H 981 Uaadel & 9w @ QI gadl 3R HrRT o iR tahds & 39 9a
DI YIS / AT 8% /e MRS B @l Yfid A Ugel g 8 IRl 8, Tadasl & U4 9aw &l
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48

49

U&e Hee gRT A1 AT fShleex Bt fbar SQwm afe Jd Aaw & B TR 31l Il Ficfifer
REiRa iR Ffde a9g A # g8 @, srgde s1@r o R 81 A |

g URVTFRE®HY, d81 Aol 8N oI fSWlee’ & |90 & AW § 81 & |
vaqTSl & [TSHIRT AaRI $1 gAuder T8l fear s

Il Fpr T TaRTaST &1 FERIAT DI ORI AGIHARI & XU & oy FE7 gan a1 YaRrdsl &1 9awd
RoTY yaer Heal strar dag fHer) 1 FepiRid fhar & 59 6l ff R & g gawr F&1 f&ar s |

TR & bl A & RIAT® BIe gRT STl ey AR gRomH

STEl Yool @ el 1 9 g§RT UavTeol & Uil S99 faum srerar foedt fem, Sufas srerar «ifSfes &
TEd ST YRET SHRIRT iR/ 310@l 31 I fBll W B & T8d SfaTeld 3Mfal - PR ABIN,
RIS BT AT 37 Hdl TRBRT ARSI & MM F T [T ST & iR e gaaeiol &1 98,
T GREMT IR AR /3T 1= YA Sfed 31fal /b ¢ &, Vagasl & Alfed, R 39 vaeisl R
Sl B QY P AT B IR H IAMT T ® R UadS B G | HET AT 2 Ig Sledl gedn] AT
RS BRAY, & A (3) faAl & WIdR Ul ST &1 82T AT GG o] HRAl Fohdl Al drs qd] Hdg SeHNI
ST B TS § vad @ Rl # ddg e gRT fAfde afd # S« & wHe Ied e dfuar 21 9
Iad AfaRad SRR foefl St & gaa 2| Saa aifoRed SwRIfr & Raems fasft o<t w59
YA $ YTaE ST IRE AT BT ORI ol YA AR / 37ral GRaf i3y R |

50. TRTAST & Tt BT A Td ©9 I U 8T 8

RIS ® e Bl Feeh Heol JfqdT Uy fHevie srerar Ity srerar v & el B A §3T
S & forg gg o UeT BT 81T JIR U+ AEeR, ifdrga Ul 3fiR SwariRal &I UeT &A1 8T 3R
fevre ded AT yey fevre JeEr IRy ST TR © RGN B e W, IAER, ST,
BT, Rpfe R BIF § THAR SHP AT 396 Ui 8, Oy f&) amel &1 o & for urifie an
HE@UUl AT SQ AT RO FRee dsd el g AUeR! AUR & JFYel vd fwer B # &R
TRTST & iR TaadSl & Al dI 9ols # AHgl, & 81T |

51 BRATS ¥ 91d & o0 BT wReierar @ fgfad o ergwfa wE

A & Gewl Bl s AT Rl G @ |Her fhl @, dRag [T gAdls H URER URTRIGT]
31UAT Jehlel 3rrdT YTl 31erar o 3if¥epd afaffd T ufafaf @1 iR =g 7

52 SAMT W_+T ¥ fAwerdT A / Fspra &1 smfa wafl

IfE YaEESl BT U 9ew Uaadal gRT foifad # Aifcd e & g digg (14) fal & iR ds a1 g
DI IBH YA PR H [Ihe I8 € 1, S dIe A Aag PRI §RT 54 dP b 98 YA T8l bRal
9 dF & forg Fefea far S §edr 2 IR 3R 9@ d1e d (30) &A1 & WicR 98 I8 YiId 78l &xal
Tl S IS gRT IR faar ST |ehdr 2

53 foeied / frepad & G § 9IS &1 WeoT

H IS I Tag AEN B Wl R R wxar & f6 a8 amifea fserm & "Ea |
RIS & e BT cifed B 3rerar meifeed fRefew srerar fAehia & A § IR Aewdl
BT TH A7 DS ATHR 999 of of IR e ¢ & v @ Sl 9e B BedhR s
TITY feraT AATa & WY 1dT ST 98 Sfd SR wel |el, a9 @ ordf @ sR W AT
ey a1 AT A |

g 9 I Aag SMBRY U Y AT UFA & AT e Bl I W YIS B Aed B
WA & 1 AT {B ARBR 199 o AT I TR AT T, SH HEHR T+ 3fdT
JATEA T B AU KT W YAGIR PR ADd & AR I FRE PR Fhd &, 09 o Fohdl
2 1 g PR Fhd T SU dRE dTs IfAdT g ATPRN THRIS & G bl feifad
BT BT AT YKITG FIRET B Adhd ©, 999 of Fhd © 1 AT PR Fdhd 3 |

STel BIs FI=prad, Fefad a1 o= JAiA eI, IR AT - ATHRI gRT ARRA 3ferar a7
Ml & ded el ISR &1 SR B gY ORI Fa¥ & JFAR & O die Aqal Hag
RPN S0 FRIT B, 99 o1 T AT B B OB R BT gHTd 2] BT 99t b
JHag AR & yd /ey 7 off T 2
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54. UGSl @ WaR & didT &7 yHTa

TS & Ud e & fetes 9 fmfoRaa grm:

55.

h.

RIS @ feifed e BT fdsd @ Al @& SR TRaeS &1 Aaeddl & adl STfrerl
AR ol ¥ dferd SR 31T X@T ST WR 418 AT Hag RPN S9h Raep Hefas & IR™
I AP d1E SHD gRT fhdl IR Bl AR BRATS R FHI AR 98 W) 39 74, SU
frmi, el oiR el @& d8d S9a Raamw U9 faefl g &1 954 oF, S9 W Ak
B AT I Fged W) ured) e gnfy |

e TRTST 3R/ 31erET Taeie @ 3 Aol S Udidol @ fielfdd e & e &
TP ARBRI BT gATfAT &l BT |

TSl ®T Meifdd aew, [ drafera # srar ug R o, fRded 981 Rad oI g+ |
UaAdSl Bl efdd FaRy o fFefas & 9HY 9dram 3gael Bl G R D Y a8
AR

vFadS $1 Felfdd de ol e s@f & IRM yawdsl R Big ey fhear a1 aof
E B, B, 98 dIS B AN W SHD e & THI IHIT Qg Yael & I Wal &

\J'II(QQ Fello] JTHT hY Hhdl §|

TadSl @ Ae @ [ShN BT U9

TRIAS & U 9 & faeprad & efaRag aRom si:

®.

B.

URTOST & SRR Tew @& Uado] @) el & SPhR iR TaTds & e © ©0 H
IAD AR HR AR o™ 70 TRET B F9d Taads & urd foedl ff |ufeq a1 Afr #
IS Bfd, fFN AT A1 Td BT PR IMAA 2, TR B o R TS & U
TR B DIE W TR 941 BT 3R Sue eprae 9 smifad e |

MG BT ARPR TaaeSl /18 D U &7 3R TaRaeiel bl pIRia Hexg sHdhT ST
TEI B 91 |

RIS BT eI dew, 579 erafed § dear ue R o, s a8 Rad o= a9rem |
P TS ® IR TR & Al S RIS @ fShTRig e @ U & @
PRI BT gAIfAT 2T BT IR

TaEdSl $ MERING 98w U FSpd & 99 9hRT Alg 3R $dd U1 B Bl drd
BN 3R 98 9IS oMaT Hag ASR o gafd ¥ Tawdd & I WeW & WIS Al SB
SIRT elTol R Feball © |

fSwTIeex &1 = & gRemm

URTOST & ShTRIg e R, Ife 98 Wew fSwieex 9Iffd fhar mr & o fSwiee 9 wdfea
i3 W Feg iR e © oy a7 S99 a8 BT AT SAlell IS Aal
BT

56. YaATiol & il e & fAicied, Fshra iR fSwiee &1 91 Afes <
RIS @ [l 9eR1 @ b Q1T eiad Iial SHa BRIGR & Fddd 1gd 89 W a1 39S
ATSIER], Yel, oiel, 3fftrgd Uil serer o/ dHaiRal R g o=y Bl A @1 Ay
URTTST & Hefd AewT BT fadT SIU SR UaAdl & AeRI &l UaIdol & e drs 3rerdr i3S
Reed & SIRY g fBar Seem | a1 sfan Hag ANGRI, I8 g1 a8 I I9d] Joll WR R 81 b
e A O T A Uaads & Fel JAAT ST BT Gred X b [ fad w1 Aciihaer d fTw
2 S fasmifia, feifda, <fea far mar 2 errar fewreer iffa for mar @ srmar SUe SREAR &I
efda fbar =1 € s 98 TaeSl BT Wewd TRl I8 AT 8 | U el & UHRM AR IR Bl
B YRTTIST AT IS JNUAT g ATHRY AAAT dI8 & fhefl TSR a1 YRTeST & fohell Ay
HHANT & RIS ¥ G PI DIy $Hed, dRarg (bl A1 qRA F R Ira 781 8rf |
AT Tl
BRIS Higded wgm%m) Tqe, 1952 (THUIRIRY) & HIRH 280 & WRYUHA H UHARIR & d8d av
Taads @ fm (R ST serEs I @E T 2) 29 RideR 2015 W US AT @ @fy @
g1e AR T8l BT Ffdh THIAISIRY 29 RAdaR 2015 I 47 8 HI ¢ | 39D drdola—

57.

(i) AT k,CNM\ﬂH%HI % YUl & dgd AR G 9 B iR wfafafern, e faerafi,
JcarHe,

renfit, faare Gersmr AT FeRedr 3R ffwiee ffaeq wfid € w® a8 I
A =181 € 37 sl & dggadl yraeMl & d8d by S iR AR 8 |
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(i) AIeT e feml @ dgd e iffeR iR TR RH SiRew yedd @ew o fF
TEIEU! UTaeHl & TEd o) I8 |

(i) vaist @ HioeT PRl & T8 Tads @ 9l UTF e Jdl 39 Yoic o Sifeltd #
9T &A1 AT © AT YA B I WIehR dd Ugd Bl AR & I8 7, Yadedl H g
PRI BT SHHTA 39 AN & TgIRU Tae & d8d ORI I FDI IR I§ TAHRIRY &
el 3R $9d 918 994 dTdl W 9 S iR e i @ dgd 994 arel e g
BT SR T T9F R [ g7 O el (e ofi waert & 9 8 |

(iv) wiSEr vaads el & dgd &) T8 B W $RAR I BRI, JTHR dRae a1 s, e
ST, 3fT<e, SJAMT, HRaATe AT ACH I, Y fBAT AT 12rar SIRY fHar 11 sferdr $ig gfte
3FraT HIYOT B TS, AAAT BIg AgAd, AFA, WRIGRT a1 ge &1 718, FARd a1 a9 off T8
AT Plg WS I gegHe Fearfed fbar &r a1 @Is Fawr faar &1, vees gR1 gq et
& TegoUl UTaeTl ® Had H SIRI e 31l AR BT |

(v) HiISET vaest FaEl & uraumEl @ 9 Sewad SR 28 RAdeR 2016 d@ P Bl TR AT dfd
DS BRAE, FE & IGITHU UGl & T8d Ta BT SR @A |

. g, I & e ), 39 FIEl & Rl grgurt & e § AR R B W 9e s |
f&91T® : 13.00.2016 S, s TNE
UM : I IR Sureer—fafer

MULTI COMMODITY EXCHANGE OF INDIA LIMITED
Mumbai

The Securities and Exchange Board of India (SEBI), in exercise of its powers under Section 9 of the Securities
Contracts (Regulation) Act, 1956, has vide its letter No. SEBI/HO/CDMRD/DEA/OW/P/2016/25661 dated
September 12, 2016 , approved the Bye-laws of Multi Commodity Exchange of India Limited (MCX Bye-laws) as
proposed by the Exchange vide its letters (i)_No. MCX/SEBI-40/CRO/2016 dated April 05, 2016 and (ii) No.
MCX/SEBI-091/CR0O/2016 dated July 26, 2016 pursuant to repeal of Forward Contracts (Regulation) Act, 1952 and
transfer and vesting of the undertaking of the erstwhile Forward Markets Commission with SEBI w.e.f. 29"
September 2015. The Bye-laws of the Exchange as approved by SEBI are as under and these bye-laws shall be
effective from 29" day of September 2016.

BYE-LAWS OF MULTI COMMODITY EXCHANGE OF INDIA LIMITED

In exercise of the powers conferred under Section 9 of the Securities Contracts (Regulation) Act, 1956 and with the
previous approval of the Securities and Exchange Board of India, the Multi Commodity Exchange of India Limited
makes the following Bye laws, namely:-

1. PREAMBLE

1.1 These Bye-Laws shall be known as “The Bye-Laws of Multi Commodity Exchange of India Limited,
Mumbai" and are for the sake of brevity and convenience, herein referred to as “these Bye-Laws” or
“the Bye-Laws of the Exchange”.

1.2 These Bye-laws shall come into force with effect from such date as the Securities and Exchange
Board of India (hereinafter referred to as “the SEBI”) established under Securities and Exchange Board
of India Act, 1992 (hereinafter referred to as “the SEBI Act”) or the Board of Multi Commodity
Exchange of India Limited, (hereinafter referred to as “the Exchange”) may notify in that behalf.

1.3 These Bye-Laws shall be in addition to the provisions of the Securities Contracts (Regulation) Act,

1956 (hereinafter referred to as “the SCRA”) and Rules and Regulations made thereunder and SEBI Act
and Rules and Regulations made thereunder. These Bye-laws shall at all times be read subject to the
provisions of the SCRA and Rules and Regulations made thereunder and SEBI Act and Rules and
Regulations made thereunder,as amended from time to time and the, directives, orders, guidelines,
norms and circulars issued by the Government of India and/or SEBI from time to time.

1.4 Precedence of SCRA and Rules and Regulations made thereunder / SEBI Act and Rules and
Regulations made thereunder over Bye Laws/Rules/Business Rules / Regulations. In case of difference
between the provisions of any Bye laws, Rules and Business Rules/ Regulations of the Exchange and
the provisions of the SCRA and Rules and Regulations made thereunder / SEBI Act and Rules and
Regulations made thereunder the provisions of SCRA and Rules and Regulations made thereunder /
SEBI Act and Rules and Regulations made thereunder shall prevail.
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2. DEFINITIONS

2.1

2.1.1

2.1.2

2.2

23

2.3.1

232

233

234

235

23.6

2.3.7

2.3.7A

2.3.8

2.3.9

2.3.10

23.11

Unless in the context it is explicitly stated otherwise, all words and expressions used herein but not
defined herein, shall have the same meanings as specified in the following:

SCRA and Rules and Regulations made thereunder and SEBI Act and Rules and Regulations made
thereunder.

Rules, Memorandum and Articles of Association of Multi Commodity Exchange of India Limited.

In case a term is defined in more than one statute, then its meaning as defined in that statute, which
precedes the others mentioned hereinabove, shall prevail, unless in the context it is explicitly stated
otherwise.

With regard to the Bye-Laws of the Exchange, if not inconsistent with or repugnant to the subject or
context hereof, the following words and expressions shall have the meanings given hereunder:

“Additional Margin” means margins specified by the Exchange or SEBI over and above any other
margins.

“Approved Office” means the registered office of the Exchange Member, including such premises or
offices from where the Member is allowed by the Exchange to trade and/or clear on the automated
trading system or any other trading system of the Exchange and/or to carry out back office activities.

“Approved User” is an individual approved by the Exchange in accordance with the Bye-Laws, Rules
and Regulations of the Exchange. The term ‘user’ may be used interchangeably with the term
‘approved user’.

“Articles” means the Articles of Association of Multi Commodity Exchange of India Limited and
includes any modification or alteration thereof for the time being in force.

“Authorized Person” means and includes any person whether being an individual, (including
proprietors), a partnership firm as defined under the Indian Partnership Act, 1932, a Limited Liability
Partnership (LLP), as defined under the Limited Liability Partnership Act, 2008, body corporate as
defined under the Companies Act, 1956, or a Co-operative Society as defined under the Co-
operatives Societies Act, 1912/ Multi State Co-operative Societies Act, 2002/ any other respective
State/UT Co-operative Society Act (including federations of such co-operative societies), who is
appointed as such by a Member upon the approval of the Exchange, for providing access to the
trading platform of the Exchange, as an agent of the Member of the Exchange.

“Authorised representative of a member” means a person Authorized by a Member to represent and
act on behalf of that Member and registered as such under the Articles of Association, Bye-Laws,
Rules and Regulations of the Exchange.

“Automated Trading System of the Exchange” means the computerized system provided by the
Exchange for trading in contracts permitted by the Exchange, access to which is made available to an
exchange-member, for use either by himself or by his authorized persons, participants, authorized
users and clients, and which makes available, quotations in the contracts traded on the Exchange,
facilitates trading in such contracts and disseminates information regarding trades effected,
volumes transacted, other notifications, etc., as may be decided to be placed thereon by the Relevant
Authority. The Automated Trading System shall hereafter be referred to as “ATS”.

“Base Minimum Capital” means exposure free deposit required from members, as may be specified
by the Exchange and /or SEBI from time to time.

“Basis” variety or grade is the description of a standard variety or grade for a commodity permitted
for trading in its futures contract at the Exchange as specified in the contract specifications laid down
in the Rules and/or Regulations of the Exchange and which is deliverable without any “on” or “off”
allowance.

“Bank” means a scheduled commercial bank or a foreign bank licensed to carry on the business of a
bank in India by the Reserve Bank of India.

“Board” means the Board of Directors of the ‘Multi Commodity Exchange of India Limited’ and may
be referred to as the Governing Board.

“Books of Accounts, Records and Documents” include books of accounts, records and
documents which are required to be maintained under the SCRA and the Rules and Regulations
made thereunder, SEBI Act and Rules and Regulations made thereunder and the Bye-Laws, Rules
and Regulations of the Exchange and the Clearing House and includes the records maintained in a
computer or in any electronic or other form of the Member of the Exchange.
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2.3.12

2.3.13
2.3.14

23.15

2.3.15(a)

2.3.16

2.3.17

2.3.18

2.3.19

2.3.20

2.3.21

23.22

2.3.22A

2.3.23

2.3.24

23.25

“Branch Office” in relation to an Exchange Member means any establishment described as a
branch, any establishment carrying on either the same or substantially the same activity as that
carried on by the head office, except the offices of the clients trading through the exchange
member who has trading rights in the exchange.

“Buy Order” means an order to buy a contract permitted for trading on the exchange.

“Buyer” means and includes, unless the context indicates otherwise, the buying client, the buying
Exchange Member acting either as an agent on behalf of the buying client or buying on his own
account.

“Bye-laws” mean the Bye-laws of the Exchange made pursuant to the provisions of the SCRA
and the Rules and Regulations made thereunder and SEBI Act and the Rules and Regulations made
thereunder and as approved by the SEBIL.

“Business Rules/ Regulations” mean the Business Rules/ Regulations of the Exchange for the time
being in force and include Code of ethics /conduct/governance, Circulars, Notices and such
other Regulations prescribed by the Board of Directors or Relevant Authority from time to time for
the operations of the Exchange and these shall be subject to the provisions of the SCRA and the
Rules and Regulations made thereunder and SEBI Act and the Rules and Regulations made thereunder
and directives issued by the SEBI and Bye-laws and Rules of the Exchange.

“Certified warehouse receipt” means a receipt issued under the authority of the Exchange or any
agency approved by the exchange as a certified warehouse, evidencing proof of ownership of a
stated quantity of commodities of a stated grade and quality by the beneficial owner or the holder
of the certified warehouse receipt. Certified warehouse receipt may either be in physical form or
in dematerialized/ electronic form as may be permittedbylaw.

“Certified warehouse” means a warehouse approved and designated by the Exchange for making
deliveries to and taking deliveries from for fulfilling contractual obligations resulting from
transactions in commodity contracts.

“Chairman” means the Chairman of the Board of Directors of Multi Commodity Exchange of India
Limited.

“Chief Executive Officer” means the Chief Executive Officer of the Exchange appointed by the
Board.

“Circular Trading” means and relates to trading by a client or an exchange member or a group of
related exchange members and/or their clients, normally through more than one exchange member
and executing trades, with one or more entities of this group entering buy orders and on the other
side one or more entities of the same group and/or with other unconnected entities in the market
entering sell orders or vice versa with a design to manipulate the price of a contract and/or to
create artificial volumes in a contract.

“Clearing Agency” means and includes the Clearing House and/or Clearing Corporation as defined
under clause (d) of sub-regulation (1) of Regulation 2 of the Securities Contracts (Regulation) (Stock
Exchanges and Clearing Corporations) Regulations, 2012, whose services are availed of by the
Exchange, for carrying out clearing, guaranteeing and settlement by delivery or otherwise of
transactions effected on the Exchange.

“Clearing Bank” means a bank that is designated or appointed to provide banking and other
facilities to the Exchange, the Clearing House of the Exchange and members of the Exchange to
facilitate clearing and settlement functions.

“Clearing Corporation” means an entity that is established to undertake the activity of clearing and
settlement of trades in securities or other instruments or products that are dealt with or traded on a
recognized stock exchange and includes a clearing house.

“Clearing Delivery in relation to settlement of transactions effected on the Exchange” means
clearing and settlement of such transactions by delivery through the Clearing House or Clearing
Corporation in the manner prescribed in the Bye-Laws, Rules and Regulations of the Exchange.

“Clearing House” means the division of the Exchange, or an entity designated as such by the
Exchange, providing the services of settlement of transactions to the exchange members, and
guaranteeing settlement by delivery or otherwise of the obligations to the clearing members, on
behalf of the Exchange.

“Clearing Member” means a person having clearing and settlement rights in any authorized clearing
corporation and shall include any person having clearing and settlement rights on the Exchange.
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2.3.26

2.3.27

23.27A

2.3.28

2.3.29

2.3.30

2.3.31

23.32

2.3.33

23.34

23.35

2.3.36

2.3.37

23.37A

2.3.38
2.3.39

Provided that such a clearing member of the Exchange shall be required to become a member of an
authorized clearing corporation from such date as may be specified by_the SEBIL.

“Client” means a person who has executed an agreement with a member of the Exchange for dealing
through such member in contracts permitted on the Exchange.

“Committee” means any committee appointed by the Governing Board empowering it to perform
such functions as the Board may determine from time to time, including framing of Rules and
Regulations.

“Commodity Derivative” means a contract —

(1) for the delivery of such goods, as may be notified by the Central Government in the
Official Gazette, and which is not a ready delivery contract; or

(i) for differences, which derives its value from prices or indices of prices of such
underlying goods or activities, services, rights, interests and events, as may be notified
by the Central Government, in consultation with the SEBI, but does not include
securities as referred to in sub-clauses (A) and (B) of clause (ac) of section 2 of
SCRA.

“Company” means Multi Commodity Exchange of India Limited and shall also be referred to as MCX
or the Exchange.

“Contract month, Delivery month, Contract period” means that month in which contractual
obligations in respect of forward/futures contracts are due for fulfillment by the parties to the
contract.

Explanation: Contract Months shall be referred as ‘contracts’ in these Bye-Laws. For example, a
futures contract for settlement in the month of May can be referred to as May Contract.

“Contract” means a contract for or relating to the purchase or sale of securities and which is
specifically approved by SEBI for trading on the Exchange.

“Cross Deals” mean and include deals in which the same Exchange member is both on buy and
sell sides of a trade and where the buy and sell orders have been entered into within such time, as
may be specified by the Relevant Authority from time to time, and where the price of both the
orders is the same and where the quantity is by and large the same.

“Daily Official List” means the publication in whatever mode, including an electronic mode,
issued by or under the authority of the Exchange, which contains details of prices and quantities
of the commodity contracts traded on any given day, and any other relevant information.

“Days of tender” mean the days on which relevant delivery documents and certified warehouse
receipts are permitted to be presented to the Clearing House of the Exchange.

“Delivery centers” are the centres where the commodities permitted for trading on the Exchange
can be delivered by the seller against his outstanding short open position during the delivery
period through issue of deliveryorders.

“Delivery order” means an order issued by a seller in the prescribed form in favour of the Clearing
House offering delivery of goods at one or more permitted delivery centres in fulfillment of his
obligation against an expiring contract.

“Delivery order rate” means the rate at which delivery order shall be issued to the Clearing House on the
designated tender day or on the contract expiry date.

“Delivery” means the tender and receipt of warehouse receipts/ or any other document of title to
goods by issue of delivery order in settlement of a contract.

“Delivery Period Margin” means margin levied by the Exchange on the long and short positions marked
for delivery till the pay-in is completed by the member. Once delivery period margin is levied, all
other applicable margins may be released.

“Deputy Managing Director” means the Deputy Managing Director appointed by the Board.

“Derivatives Contract” shall mean and include a contract which derives its value from the prices, or
index of prices, of underlying commodities, the trading of which is carried out in such manner as
provided under these Bye- Laws, Rules and Regulations. Explanation: For the purpose of this
definition, derivative includes a contract, whose value is derived from a commodity, commodity price
or prices, or an index based on the prices of commodities or commodity contracts as may be specified
by the Exchange.
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2.3.40

2.3.40A

2.3.41
2.3.42

2.3.43

2.3.44

2.3.45

2.3.45A

2.3.46
2.3.47

2.3.48

2.3.49
2.3.50
2.3.51

2.3.51A
2.3.52

2.3.53

2.3.54

“Delivery Period” means the period during which the commodities are tendered in terms of the
contracts in fulfillment of the transactions executed under the Byelaws, Rules and Regulations of
the Exchange, or under the orders issued in exercise of the powers vested by any of them, and
includes tender days as prescribed by the Exchange for different contract months.

“Derivative” includes-

(A) a security derived from a debt instrument, share, loan, whether secured or unsecured,
risk instrument or contract for differences or any other form of security;

(B) a contract which derives its value from the prices, or index of prices, of underlying
securities;

(C) commodity derivatives;

(D) DELETED

(E) such other instruments as may be declared by the Central Government to be derivatives.
“Directors” mean the Directors of Multi Commodity Exchange of India Limited for the time being.

“Due Date/Contract Expiry Day/Contract Maturity Day” means the maturity date (last day) on which
a specific contract in a specific commodity expires and is not available for trading thereafter.

“Due Date Rate” means the settlement price fixed for squaring up (closing out) of all the
outstanding contracts in a contract month on the due date, which are not fulfilled by giving or
taking delivery.

“Exchange” means Multi Commodity Exchange of India Limited and the premises and/or the
system for executing transactions in commodity derivatives or any other products/securities that are
permitted and/or approved by SEBI.

“Exchange Member — Client Agreement” means an agreement, which is executed between an
Exchange member and his client, in the form and manner prescribed by the Exchange from time to
time

“Extreme Loss Margin” means margin to cover the loss in situations that lie outside the coverage of
Initial Margin.

DELETED

“Financial year” means year commencing from 1st April and ending with 31st March of the following
year.

“Financing’ or “Financial Deals” mean and include deals entered into by two Exchange Members
for a client or a group of clients under the same Exchange Member and/or different Exchange
Members, normally done to secure payment against the first leg of a transaction, which is
carried out between the client and the Exchange Member on principal-to-principal basis.

DELETED
DELETED

“Futures Contract” means a forward contract or commodity derivative (that is neither a non-
transferable specific delivery contract nor a transferable specific delivery contract as defined in the
SCRA), the terms, conditions and specifications regarding the quality of ‘basis’ and ‘tenderable
varieties’, delivery centers, delivery months, payment with “on” and “off” allowances, as the case
may be, for delivering varieties other than the ‘basis’ variety, unit of trading and quotation, etc.
are so standardized in all their details in the Byelaws, Rules and Regulations of the Exchange for
specified commodities and price indices that the parties to such a contract have merely to agree on
only the quote and quantity to be traded for delivery and settlement in the trading system of the
Exchange so as to tender such agreement to buy and sell the underlying commodity or price index
enforceable in law, and is in no way void, voidable or illegal under any law in force for the time
being.

“Goods” mean every kind of movable property other than actionable claims, money and securities.

“Gross open interest” means the sum of the open interest of the market aggregated over all
contract months pertaining to all commodities.

“Gross open position for a contract month” or “Outstanding obligations in a contract” means the
sum of either the long positions or the short positions which remain to be settled in that contract for
the contract month.

‘Hours’ refer to hours based on Indian Standard Time (IST).
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2.3.54A  “Initial Margin” means and includes margin computed through Value at risk (VaR) methodology to
cover potential losses for at least 99% of the days subject to minimum percentage floor value as
prescribed by the Exchange and/ or SEBI from time to time.

2.3.55 “Institutional Clearing Member” shall mean a member of the Exchange who has the right to
clear transactions in contracts that are executed on the trading system of the Exchange by trading
members. An institutional clearing member shall not have the right to trade on the trading
system of the Exchange for themselves or their clients.

Provided that such an Institutional Clearing Member of the Exchange shall be required to become a
member of a recognized clearing corporation from such date as may be specified by the Exchange and/

or SEBL.

2.3.56 “Last day of trading” means the day on which trading ceases for a particular contract month in a
specific commodity and after which trading is not permitted.

2.3.57 “Limit Order Book” is a book maintained on the ATS or any other trading system of the
Exchange, which stores unmatched limit orders for matching on the day of entry of the order on the
ATS.

2.3.58 “Limit Order”, in the case of a buy order, means the rate at or below which the order may be matched
on the ATS and in the case of a sell order means the rate at or above which the order may be matched
on the ATS.

2.3.58A “Liquid Assets” means assets as specified by the Exchange and/ or SEBI from time to time to cover
various margins and deposit requirements.

2.3.59 “Long Position” means the net outstanding purchase obligations of a person, whether a member or
not, in respect of his transactions in a contract month for a commodity or its price index at any
given point of time, whose settlement is yet to be effected.

2.3.60 “Managing Director” means the managing director of the Company appointed by the Board in
accordance with the provisions of the Articles of Association of the Exchange.

2.3.61 “Margin” means a deposit or payment of cash/other specified assets/documents to establish or
maintain a position in a contract and includes initial margin, special margin, ordinary
margin, extreme loss margin, delivery period margin, additional margin and variation margin
or any other type of margin as may be determined by the Exchange from time to time.

2.3.62 “Market Maker” means an exchange member registered on such terms and conditions, as may be
prescribed in these Bye-Laws, Rules and Regulations, for making a market in the specific
commodities and/or contracts assigned to such member and on such terms and conditions as may be
prescribed by the Exchange from time to time. Explanation: Market maker shall offer at all times
during the trading hours of the Exchange, quotations for both buying and selling of contracts in
specific commodities as determined by the Exchange for him.

2.3.63 “Market Order” means an order for a specified quantity of a contract to be bought or sold at the
best available order/quote prevailing on the trading system(s) of the Exchange at the time of
entry of the order on the trading system(s) of the Exchange.

2.3.64 “Market Type” means and refers to the different markets in which trading is allowed onthe ATS or
any other trading system allowed by the Exchange.

2.3.65 “Mark-to-market” means a process by which all the transactions executed in the exchange for a
contract month are priced at the settlement price decided by the Clearing House and on the basis of
which receipts and payments are effected by the Clearing House.

2.3.65A “Mark to Market Settlement” means settlement of all open positions of clients /members done on a daily
basis in cash.

2.3.66 “Member of the Exchange” or “Exchange Member” means a person, a sole proprietary firm, a
partnership firm, a limited liability partnership , a company (as defined under the Companies
Act), a co-operative society, a body corporate or public sector organisation or statutory
corporation or a government department or non-government entity or any other entity admitted
as such by the Exchange for trading, clearing or settlement of contracts permitted in the
Exchange-and shall not mean a shareholder of the Company unless expressly stated. Membership
of the Exchange in this context shall not mean or require or entitle shareholding in the
Company.
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2.3.66A

2.3.67
2.3.68

2.3.69

2.3.69(1)

2.3.69A

2.3.70

2.3.71

23.72

23.73

2.3.74

23.75

2.3.76

2.3.77

2.3.78

2.3.79

2.3.80

“Minimum Liquid Networth” means the Clearing Member’s liquid assets arrived at after deduction of
Initial Margins, Extreme Loss Margins, Additional Margins or any other Margins as may be specified
by the Exchange and/or the SEBI from time to time.

“Month” means a month reckoned according to the English calendar.

“Net open interest of the market” means the sum of either the long or short net open positions
aggregated over all contract months pertaining to all commodities, without any netting of the
positions of one contract month with another contract month.

“Net open position of a person in a commodity for a contract month” means a) the total of long
positions that remain to be settled less the total of short positions that remain to be settled if
the long positions exceed the short positions and b) the number of short positions that remain to
be settled less the number of long positions that remain to be settled if the short positions exceed
the long positions.

“Netting” means the determination by Clearing House of the Exchange / Clearing Corporation of net
payment or delivery obligations of the clearing members of the Exchange or Clearing Corporation by
setting off or adjustment of the inter se obligations or claims arising out of buying and selling of
commodity derivatives or any other securities including the claims and obligations arising out of the
termination by the Exchange or Clearing Corporation in such circumstances as the Exchange or
Clearing Corporation may specify in the bye-laws, of the transactions admitted for settlement at a
future date, so that only a net claim be demanded, or a net obligation be owed’.

“Non-Transferable Specific Delivery Contract” means a specific delivery contract, the rights or
liabilities under which or under any delivery order, railway receipt, bill of lading, warehouse receipt
or any other documents of title relating thereto are not transferable.

“Open interest of the market for a specified contract month” means the total volume of transactions
in a contract for a contract month, which remain to be settled. Open interest of the market is equal to
either the total long positions, which remain to be settled or the total short positions, which
remain to be settled in that contract for the specified contract month, the two being always equal.

“Order” means an offer to buy or sell any contract through the ATS or any other trading system
permitted by the Exchange for specific commodities.

“Ordinary margin” means the margin deposit that is required from the contracting parties to
establish a position in a contract month and may be called as initial margin.

“Participant” means and refers to an entity registered as such in accordance with these Bye-Laws,
Rules and Regulations framed from time to time for such purpose and subject to such terms and
conditions, as may be prescribed by the Relevant Authority.

“Pay-in”, in respect of transactions done on the Exchange, means making available funds to the
clearing agency by the exchange members in accordance with the applicable settlement schedule
notified by the clearing agency from time to time.

“Pay-in Date” means the date and time prescribed by the Exchange or its clearing agency for each
settlement by which date and time, exchange members are required to perform their obligations by
way of payment of funds as applicable, to the clearing agency.

“Pay-out”, in respect of transactions done on the Exchange means release of funds by the clearing
agency to the exchange members who become entitled to receive them to the extent of and upon their
fulfilling their pay-in obligations into the clearing agency, in accordance with the applicable
settlement schedule notified by the Exchange or clearing agency from time to time.

“Pay-out Date” means the date and time prescribed by the Exchange or clearing agency for
each settlement on which date and time, the clearing agency shall be required to release funds to
the respective accounts of the exchange membersand/or clients.

“Quote” means a bid price and/or an offer price given by an exchange member for a contract on
the ATS or any other trading system allowed by the Exchange.

“Rate” means the price of unit of quote specified in the contract specifications for a contract transacted
on the ATS or any other trading system allowed by the Exchange.

“Ready Delivery Contract” means a contract which provides for the delivery of goods and the
payment of a price therefor, either immediately, or within such period not exceeding eleven days after
the date of the contract and subject to such conditions as the Central Government may, by notification
in the Official Gazette, specify in respect of any goods, the period under such contract not being
capable of extension by the mutual consent of the parties thereto or otherwise:
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2.3.81

2.3.82

2.3.83

2.3.84
2.3.85

2.3.86

2.3.87
2.3.87A

2.3.88
2.3.89

2.3.90

2.3.90A

2391

23.92

2.3.93

2.3.93A

2.3.94

2.3.95

Provided that where any such contract is performed either wholly or in part;

(I) by realisation authorized of money being the difference between the contract rate
and the settlement rate or clearing rate or the rate of any offsetting contract; or

(II) by any other means whatsoever, and as a result of which the actual tendering of the
goods covered by the contract or payment of the full price therefor is dispensed
with, then such contract shall not be deemed to be a ready delivery contract.

“Registered Non-Member” (RNM) means a client of a member of the Exchange who is registered
with the Exchange to transact in contracts in specified commodities permitted by the exchange for
such registered non- member through that exchange member.

“Relative” means a person who is a relative within the meaning assigned under the Companies Act, in force
from time to time.

“Relevant Authority” means the Board including its committee thereof and any committee appointed
by the Board or such authority as specified by the Board from time to time as relevant for a specified
purpose.

“Relevant Contracts” mean Contracts pertaining to the relevant trading segment of the Exchange.

“Retention Period”, in relation to an order, means the period, up to which the unmatched quantity of an
order is to be retained on the ATS or any other trading system of the Exchange, as a standing limit
order in the limit order book.

“Rules” mean the Rules of the Multi Commodity Exchange of India Limited approved by the SEBI
under the SCRA and the Rules and Regulations made thereunder and/or the SEBI Act and the Rules and
Regulations made thereunder.

“Secretary” shall mean a Company Secretary as per the Companies Act.

“Securities and Exchange Board of India” means the Securities and Exchange Board of India established
under section 3 of the Securities and Exchange Board of India Act,1992.

“Sell Order” means an order to sell a contract permitted for trading on the Exchange.

“Seller” means and includes, unless the context indicates otherwise, the selling client, and the selling
exchange member acting as an agent on behalf of such selling client and denotes the selling exchange
member when he is dealing on his own account.

“Settlement Day” means the day fixed by the Relevant Authority for members of the Exchange to settle
their transactions as per instruction of the Exchange.

“Settlement Guarantee Fund” is the fund maintained by the Exchange which shall be used only for the
purpose of settlement guarantee.

“Settlement price for a contract and a contract month” means the price of a contract for the purpose
of payment of differences (or dues) pertaining to all fresh and outstanding position that remain to be
settled. Settlement price shall be determined for the settlement days and shall be based on price
quotations of transactions executed in accordance with the Bye-Laws, Rules and Regulations of the
Exchange and other information available on the daily officiallist.

“Short Position” means the net outstanding sell obligations of a person, whether a member or his
client, in respect of his transactions in a contract month for a commodity or its price index, at any
given point of time, whose settlement has yet to be effected.

“Special margin” means the margin deposit that is required from the contracting parties to hold a
position in a contract as specified by the Relevant Authority empowered in this behalf and/or as
directed by the SEBI.

“Specific Delivery Contract” means a commodity derivative which provides for the actual delivery of
specific qualities or types of goods during a specified future period at a price fixed thereby or to be fixed
in the manner thereby agreed and in which the names of both the buyer and the seller are mentioned.

“Standing Committee” means a committee constituted and empowered by the Board under the Bye-
Laws, Rules and Regulations for the management of the business and regulatory affairs of the
Exchange.

“Standing Order” means an unmatched order, which is retained on the ATS or any other trading system
of the Exchange in the limit order book.
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2.3.96 “Structured Deals” mean and are similar to cross deals except that the exchange members on the
buy and sell sides of the trade are different.

2.3.96A  “Tender Period Margin/Pre-expiry Margin” means the margin which may be increased gradually every
day beginning from the pre-determined number of days before the expiry of the contract as applicable.

2.3.97 “Tenderable or Deliverable varieties or grades” are varieties or grades other than ‘basis’ variety or
grade which are permitted by the Exchange to be delivered or tendered against a futures contract
for a commodity traded on the Exchange with or without the “on” and “off” allowances as may
be prescribed from time to time by the Relevant Authority under these Bye-Laws and Rules and
Regulations of the Exchange.

2.3.98 “To Input” means to transmit an order to buy or sell a contract from a trader workstation (TWS) of
an exchange member and any other information, as may be required, into the ATS.

2.3.99 “To Match” means an order to sell or a part of an order to sell which matches with an order to buy or a
part of an order to buy, or vice versa, in terms of price and quantity, either in part or full, and resulting
into a trade.

2.3.100 “Touch Line” means the best bid and offer, together with the related quantity for buy and sale,
displayed on the TWS.

2.3.101 “Trade” means a transaction for purchase and sale of a contract resulting from the matching of a bid
to buy or a part of a bid to buy with an offer to sell or a part of an offer to sell, or vice versa on the
ATS or any other trading system permitted by the Exchange.

2.3.102 “Trader Work Station” (hereafter referred to as “TWS”) means a computer terminal of an
exchange member which is approved by the Exchange and which is installed and connected to the
ATS or any other trading system of the Exchange, for the purpose of trading on the Exchange.

2.3.103 “Trading Member” is a member of the Exchange admitted in accordance with the Bye —Laws, Rules
and Regulations, of the Exchange for 91trading in futures contracts and, or their derivatives for one or
more specified commodities or securities on his own account or on account of his clients, but without
having clearing and settlement rights.

2.3.104 “Trading Period” means the duration of a contract prescribed by the exchange during which a contract will
be available for trading. Explanation: If the May 2003 contract in a commodity is made available for
trading from January 15, 2003, the period between January 15, 2003 till the contract expiry date in the
month of May shall be the trading period for the May contract.

2.3.105 “Trading system” means such spaces, systems and networks as the Company may from time to time
determine and which shall be notified by the Board as reserved for trading in contracts for specific
commodities permitted on the exchange, and also includes its trading segments.

2.3.106 “Trading Segment” or “Segments” mean the different segments or divisions into which the
commodities, contracts and centres of trading are admitted to dealings on the Exchange, as classified
by the Relevant Authority for admission of members to the exchange and for the purpose of trading on
the ATS or any other trading system approved by the Exchange.

2.3.107 “Trading session of a working day” means the hours of that day during which the sale and purchase of
contracts are permitted by the Exchange.

2.3.108 “Trading-cum-Clearing Member” means a person who is admitted by the Exchange as a member of the
Exchange conferring a right to trade and clear through the Clearing House of the Exchange as a clearing
member and who may be allowed to make deals for himself as well as on behalf of his clients and clear
and settle such deals only.

Provided that such a Trading-cum-Clearing Member of the Exchange shall be required to become a
member of a recognized clearing corporation from such date as may be specified by the Exchange and/or
the SEBI

2.3.108A “Transferable Specific Delivery Contract’ means a specific delivery contract which is not a non-
transferable specific delivery contract and which is subject to such conditions relating to its
transferability as the Central Government may by notification in the Official Gazette, specify in this
behalf.

2.3.109 “Underlying” or “underlying commodity” means the commodity with reference to which ready,
forward, futures and other contracts are permitted to be traded by the Exchange from time to time.

2.3.110 “Unit of Trading” means the minimum quantity of a contract that can be purchased or sold, as may
be specified by the Exchange, from time to time in the contract specifications for acommodity.
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23.111 “Unit of Quotation” means the specified quantity of a commodity for which the bid or offer price may be
given by an exchange member for a contract month.

2.3.112 “Variation margin” means the difference between the contractual monetary value of a contract and
the monetary value of the contract determined at the settlementprice.

2.3.113 “Warehouse” means and includes any place of storage, godown, warehouse, tank, silos, store house,
where the commodities traded on the Exchange are stored.

2.3.114 “Warehouse Receipt” means a document, whether in physical or electronic form evidencing a
commodity being held in the approved warehouse.

2.3.115 “Working day” means a day on which the sale and purchase of contracts is permitted by the Exchange.

23.116 ~ Words importing singular number shall include plural number and vice versa. Words importing

masculine gender shall include feminine gender number and neuter gender and vice versa.

3. PRELIMINARY

3.1

3.1.1.1

Subject to the provisions of these Bye-laws, the Articles of Association and Rules of the Exchange,
Relevant Authority shall have powers to frame Business Rules/Regulations from time to time for
efficient functioning and operations of the Exchange and to regulate the functioning and activities of the
Members of the Exchange, their authorized representatives or persons, approved users, Clearing House or
Clearing Corporation, Clearing Banks, and all other persons operating under or through them or dealing with
them both inter-se and in relation to the Exchange and, determine trading and delivery specifications for
contracts in commodities and price indices and their derivatives permitted for trading on the Exchange,
including method of trading, clearing, settlement and other operations related thereto. The Relevant
Authority, from time to time, amend, add to, alter, modify, delete or repeal any of the provisions of the
Business Rules/Regulations, as may be deemed necessary or appropriate or if so desired or directed by the
SEBI. Without prejudice to the generality of the Bye-laws of the Exchange, Rules, Business Rules/
Regulations shall provide inter alia for necessary authorization for taking care of operational requirements,
which need to be enforced with immediate effect.

Without prejudice to the generality of the foregoing, the Relevant Authority so appointed and empowered,
may from time to time prescribe the Business Rules/Regulations with a view to organize, facilitate, maintain,
manage, control and regulate the operations, functions and supervision of the Exchange and to regulate the
activities and functioning of the Exchange Members, participants, authorized representatives and authorized
persons, and approved users, as may be necessary or expedient, and provide for necessary authorization
wherever requirements are operational in its nature and such requirements need to be enforced with
immediate effect in the following matters.

The Business Rules/Regulations made or prescribed by the Relevant Authority under the provisions of
these Bye-laws, the Articles of Association and Rules of the Exchange shall be subject to the directives, if
any, received from the SEBI from time to time and shall be deemed to have been amended, modified or
deleted accordingly. The provisions of the Business Rules/ Regulations amended, added to, altered,
modified, deleted or repealed by the Relevant Authority shall also be subject to the directives, if any,
received from the SEBI from time to time and the same shall be deemed to have been amended, modified,
ordeleted accordingly.

TRADING, CLEARING AND SETTLEMENTS ON THE EXCHANGE Subject to the foregoing
Byelaw, the Board or the Committee empowered for the purpose may provide for Rules, Regulations or
issue orders for:

TRADING ON THE EXCHANGE

a. Determination of trading sessions and proceedings in such trading sessions on the ATS of
the Exchange or any other trading system allowed by the Exchange, for specified
commodities, price indices or their derivatives permitted by the Exchange.

b. Allotment of TWS to the exchange members and appointment of approved users.

c. Determination of units of quotation and trading and variations in bids and offers and
minimum and maximum size of orders.

d. Determination of ‘basis’ variety and deliverable varieties for different commodities, “on’
and “off” allowances for tendering varieties other than the basis, contract (delivery) months,
delivery periods, delivery centres, tender days and the other appropriate terms and
conditions of contracts to be entered into for different commodities, the forms of contracts,
the time, mode and manner of performance of the contracts between members of the
exchange inter-se, between clients of the exchange member inter-se, and between members
of the Exchange and clients inter-se.

s
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Determination of the transaction and clearing fees payable by the members of the Exchange
for trading in different commodities and other charges that may be collected by the
Exchange from members, registered non- members, participants, approved users, etc.
Suspension of trading in one or more contracts permitted for trading in the Exchange.
Procedure for settlement of disputes relating to quality, price and delivery

Determination of the Due Date Rate and Penalties for non-fulfilment of contracts by giving
or receiving deliveries on the due date.

Norms, procedures, terms and conditions, incidental to or consequential to transfer
and closing out of contracts.

Manner of operations and interface with the Clearing House and the clearing banks of the
Exchange.

3.1.1.2 TRANSACTIONS IN EXCHANGE SUBJECT TO RISK MANAGEMENT & SURVEILLANCE

TrmE e a0 o

Determination of various types of margins on the transactions.

Rates of ordinary margins and mode of their payment.

Special or additional margins, and mode of their payment.

Exemption from payment of margins.

Lien on capital and margin deposits.

Penalty for non-fulfillment and/or evasion of margin requirements.
Client’s liability to pay margins.

Exchange members’ responsibility to collect margins from the clients.
Exchange members’ responsibility to maintain proper books of accounts.
Any other matter relating to trading in the Exchange.

3.1.1.3 CLEARING AND SETTLEMENT OF TRANSACTIONS

a.
b.

m.

Procedure for determination of settlement prices.

Procedure of marking-to-market, delivery, payment and closing- out of transactions in
contracts where trading allowed.

Clearing and other settlement forms and returns, delivery and receive orders, statement of
accounts and balance sheet, norms and procedures for clearing and settlement of
transactions and delivery and payment.

Norms and procedures for establishment and functioning of Clearing House for clearing and
settlement of trades.

Supervision of Clearing House and framing of Rules and Regulations for supervision of
clearing and settlement activities of the members of the exchange

Norms and procedures for availing of banking services from clearing banks for clearing and
settlement of trades

Norms and procedures for availing services from warehouses and warehouse keepers for
physical delivery of commodities and from quality certification agencies or laboratories for
quality specifications of commodities deposited with warehouse keepers and of
commodities tendered for delivery against contracts traded in the exchange.

Any other matter relating to clearing and settlement of transactions and deliveries thereto,
including surveys and sampling for quality testing.

Appointment of surveyors, quality testing laboratories and other appropriate authorities and
agencies for settling quality disputes arising out of deliveries

Procedure for dissemination of information and announcements to be broadcasted by the
Exchange on the ATS, or its computer system or internet

Issue of guidelines for advertisements, booklets or circulars to be published by the members
of the Exchange in connection with their business activities

Appointment of monitoring, surveillance and intelligence agencies for monitoring trading at
the Exchange in contracts for different commodities

Any other matter, as may be decided by the Governing Board or Relevant Authority from
time to time.

3.1.1.4 SETTING-UP OF SETTLEMENT GUARANTEE FUND, CLIENT PROTECTION FUND AND OTHER

FUNDS
a.

Norms, procedures, terms and conditions for contribution by members of the Exchange and
others to Settlement Guarantee Fund, Client Protection Fund or any other fund that may be
established by the Exchange or Clearing House of the Exchange or any Clearing
Corporation set up or approved by the Exchange.

. Administration, utilization, maintenance and investment of the corpus of the Settlement

Guarantee Fund, Client Protection Fund or any other fund established by the Exchange or
Clearing house or clearing corporation, set up or approved by it.

Norms, procedures, terms and conditions for guaranteeing of settlement obligations of the
members of the Exchange through the Settlement Guarantee Fund.
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32

33

3.4

3.1.2 CONCILIATION AND ARBITRATION All Claims, differences or disputes between the

Members inter-se and between the Members and Constituents arising out of or in relation to
dealings, contracts and transactions made subject to the Bye-Laws, Rules and Business Rules
of the Exchange or with reference to anything incidental thereto or in pursuance thereof or
relating to their validity, construction, interpretation, fulfilment or the rights, obligations and
liabilities of the parties thereto and including any question of whether such dealings,
transactions and contracts have been entered into shall be submitted to arbitration in
accordance with the provisions of these Byelaws and Business Rules. The Exchange shall be
entitled to facilitate arbitration for such disputes between the parties as mentioned in the
provision of Byelaws, including the arbitration reference filed by the Member against the
order of the Investor Grievance Redressal Committee (IGRC), by adopting such procedures
as prescribed in the Bye-laws, Business Rules or Circulars issued by the Exchange. For that
purpose, the Board or a committee constituted by it may provide for;

3.1.2.1  Norms, procedures, forms, jurisdiction, terms, conditions and scale of arbitration fees and other
charges for reference to arbitration.

3.1.2.2  Appointment of conciliation officers, arbitrators, substitute arbitrators and umpires.

3.1.2.3  Procedure for serving notice of hearing and adjournment of hearings and communications to
the parties and witnesses.

3.1.24  Procedure for appearance, hearing, filing of information and counter claims and taking
witnesses and evidence of assessors and experts.

3.1.2.5  Procedure for issue of arbitration awards
3.1.2.6  Procedure for implementation of arbitration awards.
POWER TOPRESCRIBEENABLINGPROVISIONS

The Governing Board or Relevant Authority may, from time to time, issue clarifications or
directives, as may be required from time to time, to remove any difficulty or ambiguity in
implementing the provisions of any of the Bye- Laws, Rules and Regulations of the Exchange, which
shall have the same effectasthese Bye-Laws, Rules and Regulations framed thereunder.

JURISDICTION

These Bye-Laws shall be applicable on all the members and participants of the Exchange, authorized
persons, approved users, clients and all entities involved in trading, clearing and settlement of
transactions, to the extent specified herein. These shall be subject to the jurisdiction of the Courts
in Mumbai, where the Exchange is situated, irrespective of the place of business of the members of
the Exchange in India or abroad. All transactions entered into or executed through the ATS or any
other trading system of the Exchange located at the premises of the Exchange at any place shall be
deemed to have taken place in the city of Mumbai only and the place of contracting as between
the members of the Exchange shall be at Mumbai, irrespective of the locations of the Trader
Workstations of the members connected thereto. All disputes under these Bye-Laws shall be subject to
the exclusive jurisdiction of the Courts in Mumbai, irrespective of the location of the place of
business of the members of the Exchange and of their clients or the place where the concerned
transaction may have taken place.

The Bye-Laws, Rules and Regulations of the Exchange shall be governed by and construed in accordance
with the laws in force in India. Every exchange member shall expressly provide in the contract notes to
be issued by him that only the Courts at Mumbai shall have the exclusive jurisdiction for claims in
relation to any dispute arising out of or in connection with or in relation to such contract notes. The
provisions of this Bye-law shall not object the jurisdiction of any court deciding any dispute as between
members and their constituents to which the Exchange is not a party.

LOCATION FOR ARBITRATION BETWEEN MEMBERS OF THE EXCHANGE, OTHER
INTERMEDIARIES AND CLIENTS

The arbitration and appellate arbitration shall be conducted at the regional arbitration centre of the
Exchange nearest to the address provided by investor/client in the KYC form or as per the change of
address communicated thereafter by the investor/client to the Member.
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35

3.6

3.7

3.8

39

RECORDSFOREVIDENCE

The records of the Exchange as maintained by a central processing unit or a cluster of processing units
or computer processing units or on the ATS or any other trading system of the Exchange, whether
maintained in any register, magnetic storage units, electronic storage units, optical storage units or
computer storage units or in any other manner or on any other accepted media, shall constitute the
agreed and authenticated record in relation to any transaction entered into or executed through the
ATS, or any other trading system of the Exchange.

The records as maintained by the Exchange shall, for the purpose of any dispute or claim between
the members of the Exchange inter —se or between any Exchange member and his clients or between
the members of the Exchange and the Exchange or the approved Clearing Corporation or
Clearing House regarding trading, clearing or settlement of any deal or transaction carried out on
the ATS of the Exchange or any other trading system of the Exchange and reported to the
Exchange, constitute valid and binding evidence between and among the parties.

GOVERNING LANGUAGE

All notices, writings, reports and documents, which shall be issued by the Exchange, in relation to
the working and functions of the Exchange, shall be in English language, which shall be the governing
language of the Exchange.

LIMITATIONOFLIABILITY:

The Exchange shall not be liable for any activities of its members or of any other person, authorized
or unauthorized, acting in the name of any member, and any act of commission or omission by any
one of them, either singly or jointly, at any time shall not be in any way construed to be an act
of commission or omission by any one of them, as an agent of the Exchange. Save as otherwise
specifically provided in these Bye-Laws and in the Rules and Regulations of the Exchange, the
Exchange shall not incur or shall not be deemed to have incurred any liability and accordingly, no
claim or recourse shall lie against the Exchange, any member of the Governing Board/or
committee duly appointed by it or any other authorized person acting for and on behalf of the
Exchange, in respect of or in relation to any transactions entered into through the exchange made by
its members and any other matters connected therewith or related thereto, which are undertaken
for promoting, facilitating, assisting, regulating, or otherwise managing the affairs of the Exchange to
achieve its objects as defined in the Memorandum and Articles of Association of the Exchange.

PROTECTION FOR ACTS DONE IN GOOD FAITH:

No claim, suit, prosecution or any other legal proceedings shall lie against the Exchange or any
member of the Governing Board or any Committee duly appointed by it or any other duly
authorized person acting for and on behalf of the Exchange, in respect of anything which is done or
intended to be done or omitted or intended to be omitted in good faith in exercise of any power
under these Bye-Laws or Rules or Regulations of the Exchange or in pursuance of any order or any
other kind of communication received by the Exchange, in writing, from any court, tribunal, Central
or State Government, or the SEBI or any other competent regulatory or revenue authority
empowered under any law or delegated legislation for the time being in force in that behalf

SECRECY OR CONFIDENTIALITY

39.1 The Exchange shall take necessary steps to preserve and protect the details, particulars, data or

information available in the ATS and its computer system. The Exchange shall cause its
employees who, in the normal course of discharge of their duties, are likely to have access
to details, particulars, data or information relating to any business transactions of the
members of the Exchange to maintain complete confidentiality in respect of all such
details, particulars, data and information by those employees at all times.

39.2 The Exchange may provide or disclose such details, particulars, data or information

relating to any business transactions of its members or in respect of any commodity or
security admitted to dealings on the Exchange as may be required or directed in writing
by any court, tribunal, Central or State Government, the SEBI or any other competent
regulatory or revenue authority empowered under any law or delegated legislation for the
time being in force in that behalf.

393 No exchange member, approved user, authorized person or any of their employee shall

be entitled to visit or inspect any premises of the Exchange, access whereto is restricted,
without the prior written permission of the Exchange or to require discovery of any
information with respect to any activities of the Exchange or any matter which is or may be
in the nature of a trade secret, mystery of trade, secret process or any other matter which
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3.10

3.11

3.12

3.13

may relate to the conduct of the business and which in the opinion of the Governing Board
or Relevant Authority may not be expedient in the interest of the Exchange to disclose.

INDEMNITY

Each member of the Exchange and the Clearing Agency, if not a part of the Exchange, but an
independent entity engaged in clearing and settlement of transactions entered into on the Exchange,
shall indemnify and keep indemnified the Exchange from and against all harm, loss, damages, injury
and penalty suffered or incurred and all costs, charges and expenses incurred in instituting and/or
carrying on and/or defending any suits, action, litigation, arbitration, disciplinary action, prosecution
or any other legal proceedings suffered or incurred by the Exchange on account of or as a result
of any act of commission or omission or default in complying with any of the provisions of the
SCRA and the Rules and Regulations made thereunder and SEBI Act and the Rules and Regulations
made thereunder or these Bye-Laws or the Rules or Regulations of the Exchange or due to any
agreement, contract or transaction executed or made in pursuance thereof or on account of negligence
or fraud on the part of any member of the Exchange or the Clearing Agency as aforesaid and their
employees, servants and agents.

DISCLAIMER

Where any loss or damage is caused to or incurred by any party or person on account of or as a result of
any act of commission or omission or default in complying with any of the provisions of the SCRA
and Rules and Regulations made thereunder and SEBI Act and Rules and Regulations made thereunder
or these Bye-Laws or the Rules or Regulations of the Exchange or any agreement, transaction or
contract executed or made in pursuance thereof on account of negligence or fraud on the part of any
member of the Exchange or the Clearing Agency that is not a part of the Exchange but is an
independent entity or their employees, servants or agents, in the event of the Exchange making good or
being required to make good such loss or damages (or any part thereof) to such party or person, the
Exchange shall be entitled to recover the amount so made good by it from the member of the
Exchange or such Clearing Agency, in default.

SEVERABILITY

If any provision of these Bye-Laws or the Rules and Regulations of the Exchange is rendered unlawful,
void or unenforceable by reason of any statutory amendment, re-enactment, notification or any judicial
decision or pronouncement by any competent court, tribunal or regulatory authority, such provision shall,
to the extent required, be severed and rendered ineffective without in any way affecting the validity or
enforceability of the rest of the provisions of these Bye-Laws or the Rules and Regulations of the
Exchange, which shall continue to apply with full force and effect, provided further that the action
already taken earlier under such provision shall remain unaffected.

FORCE MAJEURE

3.13.1 The Exchange shall provide its services on best effort basis and it shall not be liable for

any harm, loss, damage and injury caused to any person arising in any way out of causes
beyond its control.

3.13.1A Further, the Exchange shall not be responsible or held liable for any fault or failure of reasons

including but not limited to the following;

(a) Telecom network or system errors/ failures including failure of ancillary or associated
systems, or fluctuation of power, or other environmental conditions; or

(b) Accident, transportation, neglect, misuse, errors, frauds of the Member or its Authorized
Persons or the agents or any third party; or

(c) Any fault in any attachments or associated equipment (either supplied by the Exchange
or approved by the Exchange) which forms or does not form part of the TWS
installation; or

(d) Actof God, fire, flood, war, act of violence, or any other similar occurrence; or

(e) Any incidental, special or consequential damages including without limitation of loss of
profit.

3.13.2 Without prejudice and notwithstanding anything contained hereinabove, any failure on the

part of the Exchange out of causes beyond its control shall not in any way reduce, alter, limit
or affect the liability of a member of the Exchange in respect of any transaction entered
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3.14

3.15

into or executed through the ATS or any other trading system of the Exchange by such
member.

Any delay or failure to observe or comply with any requirement, either in full or in part under these
Bye-Laws or the Rules and Regulations of the Exchange, may be dealt with by the Exchange as a
violation of the Bye- Laws, Rules or Regulations of the Exchange.

The provisions of these Bye-Laws or the Rules and Regulations of the Exchange as determined from
time to time are intended solely for the benefit of the members of the Exchange, their clients and
their respective successors or permitted assigns, if any, to facilitate carry out the orders by the
members either for themselves and/or on behalf of the clients, whether such orders are placed
directly with the members or through any one of other intermediaries and determine rights and
liabilities inter-se between the members, other intermediaries and clients and across themselves, in
relation to trading, clearing and settlement of transactions as provided in these Bye- Laws, Rules and
Regulations framed thereunder and these provisions do not confer any beneficiary right to any other
party or person

4. CONTRACTS

4.1

42

43

4.4

45

4.6

4.7

4.8

49

4.10

4.11

The Board or the committee / Advisory Board appointed and empowered for the purpose shall be the

authority to finalise contract specification and modification authority in respect of contracts in
commodities and other instruments and derivatives thereon, for which the Exchange has obtained
permission from the SEBI. The Exchange shall before commencement of any contract obtain prior
concurrence of the SEBL

Members of the Exchange shall execute and clear transactions in only such contracts as specified by the
Board and approved by the SEBIL.

All transactions in contracts permitted on the Exchange shall be made only in the manner approved
by the Exchange.

While entering an order in the system, the member shall specify whether such order is on his own
account or it is on account of his client. If the order is for and on behalf of a client, he should specify the
respective client identification number.

Before executing a contract for a client, the member shall sign a written agreement with the client, as
per the procedure and in the format, as may be specified by the Exchange.

All transactions in contracts permitted on the Exchange shall be cleared, registered and settled by the
Clearing House and shall be subject to these Bye-Laws, Rules and Regulations framed thereunder by
the Exchange. The Clearing House shall clear, register and settle the financial performance of the
contracts entered into in the exchange.

Members of the Exchange shall issue contract note for each of the transaction done by them for their
respective clients on the trading system of the Exchange. Such Contract notes shall be issued
strictly as the format prescribed by the Exchange. Members shall not issue contract note for any
transaction, which has not been executed through the trading system of the Exchange.

In respect of all contracts executed by the members of the Exchange, it shall be the responsibility of
the respective members to pay all applicable statutory fee, stamp duty, service tax, taxes and
levies in respect of all deliveries as well as futures contracts directly to the concerned Government
Departments.

All transactions in contracts permitted on the exchange shall be settled through the Clearing House;
Clearing Members shall alone be eligible and qualified to obtain directly the clearing, settlement and
guaranteeing services of the Clearing House.

An Institutional Clearing Member of the Exchange shall have an agreement to clear, register and settle
transactions in contracts for commodities and contracts permitted for trading in the Exchange, of any
Exchange Member who has trading rights in the Exchange. An Institutional Clearing Member of the
Exchange shall not clear and settle contracts without a valid agreement with the Members of the
Exchange. A copy of the agreement shall be given to the Exchange and to the Clearing House by the
Exchange Member for settling transactions in the Exchange.

Only transactions in contracts for commodities permitted for trading on the Exchange, will be
authorized as valid, provided the Clearing Member has paid to the Clearing House adequate security
and margin deposits as prescribed. Clearing Members who clear contracts shall pay the prescribed
security, margin deposits and variation margins for their respective outstanding transactions to remain
valid. Members of the Exchange and registered non-members whose contracts are cleared by
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4.12

4.13

4.14

4.15

4.16

4.17

418

4.19

4.20

421

4.22

423

Clearing Members shall pay the prescribed margin deposits and variation margins for their
respective outstanding transactions to remain valid.

Rates and/or prices for the contracts permitted for trading in the exchange shall be quoted in accordance
with Rules and Regulations specified for that contract and they shall be for the basis variety of the
underlying commodity of that contract and for the base centre/place prescribed in the clauses of specified
Bye-Laws, Rules and Regulations of that contract/underlying commodity of that contract.

The Board shall, upon the recommendation of the Committee / Advisory Board constituted for a
commodity or a group of commodities, have the right to determine, specify and modify the basis
variety for the contracts in that commodity or group of commodities from time to time.

The number, and the commencement and expiration cycles of the all contracts in commodities and
other contracts shall have the approval of the Board or the committee empowered for the purpose and the
SEBL

The Board or the committee empowered for the purpose shall have the right to determine, specify
and modify the position limits with respect to the contracts permitted on the exchange. Such position
limits could differ for membership categories and/or differ from member to member; and exceptions
may be provided by the Board or the Committee. Position limits and exception rules will be specified in
the Rules and Regulations specific to each underlying commodity and contract month.

The Board or the Committee as aforesaid with prior approval of the SEBI shall have the right to
determine, specify and modify the price limits with respect to the contracts permitted on the
Exchange. Such price limits may include floor and ceiling price for a day or for a specific period.
Applicability of the price limits will be specified in the Business Rules and Regulations specific to
each commodity or contractfrom time to time.

The Exchange shall have the right to specify and charge trading fee, clearing fee or any other fee from
the member of the Exchange, subject to the directions of the SEBI. The Exchange may specify the
maximum and minimum fees a clearing member may charge from other members of the Exchange and
an Exchange member from their clients. However, the Exchange shall not charge the Member any fees
and / or differential transaction charges based on commodities or trade timings, without prior approval
of the SEBL

All outstanding transactions in contracts for commodities shall in general be for delivery at
any one or more delivery points and/or warehouses approved, certified and designated by the
Board or the Committee empowered for the purpose.

All outstanding contracts not settled by giving or receiving deliveries shall be closed at the
Due Date Rate as fixed by the Board or the Committee empowered for the purpose, together
with a penalty as prescribed by the Board or such committee for those failing to give or
receive delivery inconsonance with the directives issued by the SEBIL.

The Board or The Committee/Advisory Board, constituted for a commodity or a group of
commodities, shall have the right to determine, specify and modify the terms and manner of
delivery of that commodity or group of commodities resulting from outstanding transactions in
contracts in that commodity or group of commodities.

The Board or the Committees appointed for the purpose shall have the right to determine,
specify and modify the terms regarding quantity, packing, place of delivery, discounts and
premiums in terms of quality and delivery centres, tender period, certification and quotation for
bids and offers.

Members of the Exchange may enter into only such contracts asapproved under the SCRA.

Members shall enter into contracts only on the terms and conditions prescribed under the Bye-
Laws, Rules and Regulations of the Exchange and the circulars and notices issued thereunder.

c. No member shall enter into a contract before trading therein has been commenced/after trading

therein has ended in accordance with the Bye- Laws, Rules and Regulations of the Exchange.

Any member of the Exchange transacting in any contract and basis varieties that are not specified
by the Board shall be liable to be dealt with under Bye-Laws relating to disciplinaryaction.

Members shall maintain a record of all their transactions in all contracts permitted by the Exchange.
Members shall have separate records of all their own account transactions and those of registered
non-members, including orders from registered non-members for execution of transactions in
forward contracts in commodities. Members shall preserve the records of registered non-
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4.24

members’ orders for transactions for each registered non-member separately with the time and
date of receipt of order, details of executed transactions for each registered non-member and books
of accounts relating to the same, for a period of ten years or any such period as may be prescribed
by the Exchange or the SEBI for production whenever required by the Board of Directors or
any committee of the Exchange and/or by the SEBI or by the Inspecting Authority appointed by the
SEBI.

Transactions for contracts in commodities that are not permitted by the SEBI are prohibited. Any
member who infringes or attempts to infringe or who assists in any infringement or attempted
infringement of this Bye-Law shall be liable to suspension and/or expulsion from membership of
the Exchange or any other action that the Exchange may take under its Bye-Laws, Rules and
Regulations.

5. TRADING ON THE EXCHANGE

5.1

TRADING DAYS

The Exchange shall be open on all days except on such Exchange holidays as the Relevant Authority
may declare in advance, at any time, or as may be specified by the SEBI at any time. The days on
which the ATS or any other trading system of the Exchange shall be available for trading in
contracts permitted on the Exchange shall be called as "Trading Days".

The ATS or any other trading system of the Exchange shall however be available for trading on such
holidays as the Governing Board or The Relevant Authority or Managing Director or any designated
official may decide, from time to time.

5.2 ALTERATION OR CANCELLATION OF EXCHANGE HOLIDAYS

5.3

5.2.1 In exceptional circumstances and for reasons to be recorded in writing, the Managing Director

may at any time:
a. alter or cancel any of the Exchange holidays fixed under these Bye-Laws

b. keep the ATS or any other trading system of the Exchange available for trading on any day
notwithstanding that such day had earlier been declared as an Exchange holiday

c. close trading in any one or more or all contracts in one or more or all commodities on the
ATS or any other trading system of the Exchange for one day.

522 In exceptional circumstances and for reasons to be recorded in writing, the Governing Board /

Relevant Authority may close the trading in any one or more or all contracts in one or more
or all commodities on the ATS or any other trading system of the Exchange for more than one
trading day:

Provided that such trading on the ATS or any other trading system of the Exchange shall not
be so closed by the Governing Board / Relevant Authority at any time continuously for a period
exceeding three trading days without the approval of the SEBI:

Provided further that when information regarding closure of the trading as aforesaid on the
ATS or any other trading system of the Exchange is so conveyed as to reach the SEBI in
the normal course within twenty-four hours of the closure of such trading, the Governing
Board / Relevant Authority may close such trading on the ATS or any other trading system of
the Exchange or continuously for any period exceeding three trading days without the approval
of the SEBI, till such time as the decision of the SEBI is received by the Exchange.

DIVISIONS

The Exchange may constitute different divisions for each or group of agricultural commodities,
metals and other commodities or instruments, as well as for different centres of trading as may be
decided by the Governing Board /Relevant Authority and as may be specified in the relevant Rules
and Regulations from time to time. The Governing Board may admit such contracts for dealings on
the Exchange as are eligible under the SCRA, on the respective trading segments of the Exchange.

5.4 RESTRICTIONSONTRADING

The Relevant Authority may, from time to time, impose such restrictions on trading in such contracts,
or on such Exchange members, as provided in the Bye-Laws, Rules and Regulations relating to
contracts and trading on the Exchange.

5.4A. PROHIBITION FROM TRADING
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A member shall not trade in his own name or through another member in any contracts, if the Exchange
and/ or the SEBI prohibits him from entering into any such contracts.

5.5 TRADING SESSIONS

The Governing Board or Relevant Authority or Managing Director may prescribe different trading
sessions for different trading segments on the ATS or any other trading system of the Exchange,
and may also decide on the timings and operational requirements for the same, as may be provided in
the relevant Rules and Regulations of the Exchange from time to time. The Governing Board or
Managing Director or Relevant Authority may reduce, extend or otherwise alter the timings of such
trading sessions for any particular trading day.

5.5.1 Where the Managing Director or Relevant Authority has reduced, extended or otherwise
altered the timing of any trading session or sessions, on the ATS or any other trading
system of the Exchange, on any particular trading day, the reasons for the same shall be
required to be recorded in writing.

552 The Relevant Authority may, with the approval of the SEBI, alter, contract, extend or
suspend any or all the trading sessions in specific circumstances, for reasons to be
recorded in writing. Wherever possible, such changes may be communicated to the
members in advance.

5.6 WHOMAY BE PERMITTED TO TRADE

The Relevant Authority may, at his / its discretion, grant permission to the members of the Exchange
or their authorized representatives or approved users to trade through the TWS connected to the ATS
or any other trading system of the Exchange. The members of the Exchange shall be solely
responsible for all the transactions done by or through the respective TWS on the Exchange.

5.7 POOLOFTWS

To facilitate the members of the Exchange to carry on trading, the Exchange may, at its discretion,
provide a pool or pools of TWS at its premises or in other places as decided by the Exchange and
such facility may be extended to the members of the Exchange on such terms and conditions as may
be decided by the Exchange, from time to time. The members or their authorized representatives, with
the prior written permission of the Exchange, may use the facility of any such pool to carry on trading
in the Exchange.

5.8 WHOMAY NOT BEPERMITTED TO TRADE

An exchange member, who has been de-activated or suspended by the Exchange, or any authorized
representative or authorized user, who is not approved by the Exchange or whose approval has
been rejected or refused or withdrawn or cancelled, shall not be allowed to trade on the Exchange
either indefinitely or for such period as may be decided by the Governing Board or the relevant
authority concerned.

5.9 PERMISSIONTO TRADE THROUGHTWS

No person shall be permitted to trade through the TWS connected to the ATS, unless such person
complies with the requirements prescribed in the relevant Rules and Regulations or with such other
requirements as the Governing Board or Relevant Authority or Managing Director, may, from time to
time, prescribe.

5.10 TRADING WITH GOOD DECORUM

A person allowed to trade on the ATS or any other trading system of the Exchange shall be bound to
observe the provisions contained in the Articles of Association, Bye-Laws, Rules and Regulations of
the Exchange, and maintain proper decorum in his behavior. The Relevant Authority may, in its/his
absolute discretion, refuse any person to trade on the ATS and may, at any time, withdraw or
terminate the right of trading of any such person to be recorded in writing.

5.11 MANAGEMENTOFTHE ATS

The management of the ATS or any other trading system of the Exchange shall be under the charge of
the employees of the Exchange or such other agency authorized or engaged by the Exchange in this
behalf.

5.12 PRICES

Prices of the contracts dealt in on the ATS or any other trading system of the Exchange shall be
recorded in the manner, as may be prescribed in the relevant Rules and Regulations of the Exchange
from time to time. No prices shall be recorded for any transaction done on the Exchange, unless it is
made in the regular course of trading on the ATS or any other approved trading system of the Exchange.
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5.13 DAILY OFFICIALLIST

A daily official list of prices shall be issued by or under the authority of the Exchange. Such daily
official list of prices may be published or provided in such media, as may be decided by the Exchange
from time to time, or be made available on the official website of the Exchange.

5.14 TRADING FACILITY

5.14.1

5.14.2

5.14.3

5.14.4

5.14.5

Transactions in the ATS or any other trading system of the Exchange may be effected
through order driven, quote driven (through market makers or jobbers) and/or such other
system as the Exchange may provide for trading in specified commodities and as specified
in the relevant Rules and Regulations of the Exchange, and circulars and notices issued
thereunder from time to time.

The Exchange may at its discretion provide the ATS to its members and their authorized
persons and approved users.

No exchange member shall have any title, right or interest in the ATS or any other trading
system of the Exchange, its facilities, and software and the information provided on the
ATS or any other trading system of the Exchange, and no such claim shall lie against the
Exchange at any time.

The permission to use the ATS or any other trading system of the Exchange may be given to
an exchange member, subject to compliance with such with such terms and conditions as the
Exchange may prescribe from time to time, which may inter alia include, payment of such
deposits and/or charges, as may be provided in the relevant Rules and Regulations and
circulars and notices issued thereunder from time to time.

An Exchange member shall not by himself or through any other person on his behalf,
publish, supply, show or make available to any other person, or reprocess, retransmit, store
or use the facilities of the ATS or any other trading system of the Exchange or the
information provided thereof, except with the prior approval of the Exchange.

5.15 REGISTRATION AND DE-REGISTRATION OF APPROVED USERS

5.15.1

Members of the Exchange shall allow only their authorized representatives and/or approved
users to operate the TWS, or trade in any other trading system approved by the Exchange,
subject to the following conditions:

a. The appointment of users shall be subject to such terms and conditions and submission of
application in such form as the Relevant Authority may prescribe from time to time in the
Rules and Regulations of the Exchange, or orders and notices issued thereunder.

b. The Exchange may, at its discretion, deregister any authorized representative or approved
user of an exchange member for failure to comply with the applicable provisions of the
Bye-Laws, Rules and Regulations and/or circulars and notices issued thereunder; but the
member concerned shall continue to be liable for acts of commission and/or omission prior
to de-registration by the Exchange and/or loss / damage consequent to the de-registration.

c. The Relevant Authority shall have the right to disallow any person from being registered as
an authorized representative or an approved user, without assigning any reason whatever,
or may allow registration with such conditions, as may be deemed necessary by such
Authority.

d. No person shall be appointed at any time as an authorized representative or an approved
user by more than one exchange member.

e. The Relevant Authority shall have the power to prescribe different levels of usage of the
ATS or any other approved trading system of the Exchange, and may also prescribe norms
for enquiry on the TWS, order entry, etc. by the authorized representatives or authorized
users of an exchange member.

5.15A MARKET MAKERS

5.15A.1
5.15A.2

The Relevant Authority may specify Contracts eligible for market making from time to time.

The Relevant Authority may prescribe from time to time the operational parameters, criteria
& eligibility, procedure for registration, functions, rights, liabilities, suspension and
prohibition of market makers.

5.16 OPERATIONAL PARAMETERS FOR TRADING

5.16.1

The Relevant Authority may prescribe from time to time in the relevant Rules and

Regulations, the operational parameters regarding transactions in contracts traded on the
ATS or any other trading system of the Exchange. Such operational parameters may include:



PART 1V]

THE GAZETTE OF INDIA, SEPTEMBER 24, 2016 (ASVINA 2, 1938) 1255

a. determination of functional details of the TWS, including the system design, user
infrastructure, user interface and system operation.

b. Determination of the procedure and norms for trading on any other approved trading
system of the Exchange.

c. limits on trading and open positions mark to market losses, exposure, concentration and
on the spread between bid and offer rates.

d. fixation of units of trading and/or minimum and/or maximum quantity of contracts or
order which may be offered to be bought or sold or the limits on price fluctuations
permitted in a day or period.

e. fixation of tick sizes and levels for providing alerts.

determination of the types of trades permitted for an exchange member and for a contract.

g. specifications of different order books, types of orders, order conditions and other details
related to orders and trades.

h. Maintenance of recording of transactions executed and the manner of reporting
transactions in the prescribed forms to the Exchange and SEBI.

i. other matters, which may affect smooth operation of trading in contracts permitted on the
exchange.

)

5.16A° HARDWARE AND CONNECTIVITY

5.17

5.18

5.19

The member shall maintain all the required hardware for setting up of TWS and connectivity
infrastructure such as VSAT/Lease Line/Internet or any other such mode of connectivity as main and
backup connectivity as prescribed and permitted by the Exchange from time to time.

LOSS OF ACCESS TO ATS

In the event of a failure or malfunctioning of an Exchange member’s TWS and/or loss of access to the
ATS, the Exchange may, at its discretion and without any guarantee, undertake on behalf of the member,
to close-out the outstanding transactions of the member on a valid request received from such member,
subject to such terms and conditions as the Exchange may impose, from time to time.

CLOSING-OUT-EXCHANGEMEMBER’SRESPONSIBILITY

The Exchange member shall be fully accountable for the closing out of transactions effected by the
Exchange on his behalf and shall indemnify the Exchange against any loss or cost arising out of or
incidental to such close-out of transactions either directly or indirectly.

CONTINGENCY POOLOFTWS

To facilitate the members of the Exchange to carry on trading in the event of a failure or malfunctioning of their

TWS or loss of access to the ATS, the Exchange may, at its discretion, provide a contingency pool of
TWS at its premises or in other places as decided by the Exchange and such facility may be extended to
the members of the Exchange on such terms and conditions as may be decided by the Exchange from
time to time. The affected members may, with the prior written permission of the Exchange, use the
facility of any such contingency pool to carry on trading.

Provided that no liability can be attached to the Exchange in case of failure of the system due to non-provision of

5.20

5.21

522

Contingency Pool, even if it results into loss to the members of the Exchange.

Without prejudice to anything contained in the provisions above, such failure or malfunctioning of his
TWS or loss of access to the ATS or any contingency pool of TWS shall not reduce, alter or affect the
liability of an Exchange member or the clients in respect of any trades, already executed by or through
such exchange member or his authorized representative or approved user.

Order Management: The conditions and procedures to be followed by an exchange member or his
authorized representatives and approved users for entering, amending or cancelling orders on the ATS
shall be as specified in the relevant Rules and Regulations of the Exchange from time to time, which
may, inter alia, specify details to be entered compulsorily from an approved TWS at the time of order
entry, such as, client code, type of order, symbol or contract code, etc. Similar procedures and conditions
shall be specified for trading on any other trading system of the Exchange, and must be followed by an
Exchange member, his authorized representative or approved user.

The Exchange Member shall maintain in the relevant records the orders received from his client or
modifications thereof, as specified in the Business Rules and Regulations and Circulars and Notices
issued there under by the Exchange from time to time.
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5.24

5.25

5.25.1

5252
5253

5.26

5.27

5.28

5.29

Trade Management: Trading shall be allowed on the ATS or any other trading system of the
Exchange in such contracts as may be admitted to dealings on the Exchange and for such categories
of members of the Exchange, trade types, market types, settlement periods and for such trading hours as
the Board, the Chairman, the Managing Director or Relevant Authority may specify from time to time
or as may be provided in the Rules and Regulations and Circulars and Notices issued thereunder, from
time to time.

An exchange member shall be liable for all the trades executed on the ATS or any other trading
system of the Exchange, arising out of orders entered into the system by him. The member shall be
solely responsible for all the acts of commission and/or omission of authorized representatives or
approved users, employees and other persons deployed by such member, in relation to performance of
obligations arising therefrom, connected therewith and incidental to such acts of commission and/or
omission.

Provided, if the member satisfies the Exchange that the action and/or the trade took place due to fraud
or misrepresentation by any person other than himself, his authorized representative or approved user
and/or that the action and/or the trade did not originate from any of his approved TWS and/or from the
TWS pools provided by the Exchange and used by the member or his authorized representative or
approved users to access the ATS, the Governing Board or Chairman, Managing Director or
Relevant Authority may issue such directions as it’he considers just and reasonable and the same shall
be final and binding on the member. Such directions may include referring the matter to arbitration,
and/or annulment of trades so effected, after affordingan opportunity of being heard to the member.

Trades executed on the ATS or any other trading system approved by the Exchange are irrevocable and
locked-in and shall be cleared and settled in accordance with the Bye-Laws, Rules and Regulations of
the Exchange. The Exchange may however, by a notice, annul the trades on an application by the
Exchange member or his clearing member in that behalf, if the Governing Board, Chairman or
Managing Director or the Relevant Authority is satisfied, after hearing the other Exchange
member(s) and clearing member(s) to the trades, that the trades are required to be annulled on
account of fraud or willful misrepresentation or material mistake in the trade.

Notwithstanding anything contained in these Bye-Laws, Rules and Regulations and Circulars and Notices
issued thereunder, the Exchange may, to protect the interest of clients and public and for proper regulation of
the market, suo moto annul trades at any time, if the Governing Board, Relevant Authority, Chairman or
Managing Director is satisfied for reasons to be recorded in writing that there exists a sufficient cause which
includes fraud, material mistake, misrepresentation or market or price manipulation, or designing artificial or
false market, trades with a design to recover monies or dues or to defraud or misuse the system or system
failures & errors and the like.

Annulment as provided herein may be for the full quantity or part quantity of the trades.

Any annulment of the trades made pursuant to these Bye-Laws, Rules and Regulations and Circulars
and Notices issued thereunder be final and binding upon the members of the Exchange. In such an
event, the related contracts issued by the Exchange members to their clients shall ipso facto stand
cancelled and the clients shall be bound by such annulment without any right of recourse between the
clearing members and constituent members and members of the Exchange and their clients, as the case
may be.

Order Validation: Orders on the ATS or any other trading system approved by the Exchange shall be
subject to such validation checks relating to quantity, price, value etc., as may be prescribed in the
relevant Rules and Regulations of the Exchange and Circulars and Notices issued thereunder, from time
to time.

Matching rules: The Exchange may from time to time specify in its relevant Rules and Regulations
the rule or principles to be applied for matching orders on the ATS or any other trading system of the
Exchange, which may vary for different order books. Unless specified, the orders shall be matched on
price-time priority.

Where the Relevant Authority is of the opinion that it is in the interest of trade or public interest to
do so, it may, at any time, make unavailable any particular order book or forms of matching, in the
case of a specific contract or a group of contracts or for an Exchange member or a class of members of
the Exchange or members of the Exchange as a whole.

Transaction Where the Exchange to Act as a Legal Counter Party:

If on an investigation by the Exchange, the Exchange concludes that either all the transactions
or part thereof in any contract are found to have been executed on the ATS or any other trading
system of the Exchange in a fraudulent manner and/ or are done as financial transactions or structured
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5.30

deals and/or with a design to defraud the Settlement Guarantee Fund, the Relevant Authority of the
Exchange shall have absolute authority and discretion to withdraw itself as a legal counter party to
any transaction.

Provided further that where the Relevant Authority decides to exercise its discretion to withdraw itself
as a legal counter party to the transactions, either in full or in part, and /or either from both sides or
single side of the transaction, it shall afford an opportunity of being heard to all the parties affected
or likely to be affected by such decision. The decision taken by the Relevant Authority thereafter
shall come into force forthwith and shall be final and binding on all the parties concerned, including
the clients.

Use of Technology: The Exchange shall from time to time provide the necessary norms and
requirements relating to the use of technology, which may include equipment, software, network, etc.,
to ensure safety, security and integrity of the ATS or any other trading system provided by the
Exchange so as not to endanger or harm in any way the public interest and / or the interest of the
Exchange. These norms shall be binding on the members of the Exchange.

6 . TRADING SYSTEM

6.1

ACCESS TO TRADING

6.1.1 The Exchange shall provide an automated trading system, or any other trading system, to the
Exchange members to access and carry on trading in the contracts admitted to dealings on the
Exchange.

6.1.2 The Automated Trading System (ATS), as may be provided by the Exchange shall be called

“MCX system” or my other name, as may be decided by the Board.

6.1.3 The ATS shall be available for facilitating trading in the contracts for specified commodities

permitted for trading on the Exchange and also for trading in such other contracts, which
may be allowed by the Exchange for trading from time to time.

6.1.4 The Exchange may provide an architecture and the infrastructure related thereto, to the

extent possible, to facilitate the members of the Exchange to establish connectivity with the
ATS or any other trading system of the Exchange. The Exchange shall have absolute right
to specify the maximum number of TWSs that may be allotted to an Exchange member
who has trading rights in the Exchange and the conditions for such allotment. The
Exchange shall also have absolute right to reject any place or places where it observes that the
TWS shall not be installed.

6.1.5 The Exchange may prescribe the specifications/descriptions of hardware, software and

equipment and the specifications to carry out the required testing thereof in such manner
and time as may be specified by the Exchange from time to time, which an Exchange
member shall be required to strictly adhere to have connectivity with, or use of the ATS
or any other trading system of the Exchange, to ensure compatibility and minimize/avoid
technical issues arising out of incompatibility of hardware, software and equipment.

6.1.6 An exchange member who has trading rights in the exchange may be authorized to

appoint such number of persons as authorized representatives or authorized users, as may be
provided in relevant Rules and Regulations of the Exchange that may be in force from time to
time.

6.1.7 Any exchange member who has trading rights in the exchange and is desirous of extending

his network, be it through VSAT connectivity and/or lease line connectivity and/or through
any other means of connectivity, authorized by the Exchange, and/or through the Computer to
Computer Link (CTCL) software or any other software approved by the Exchange, which
facilitates access to the trading system of the Exchange, shall be required to seek prior
approval of the Exchange. Such terminals of an exchange member may be allowed to be
installed by the Exchange at the places from where the members of the Exchange or authorized
representatives or approved users or clients carry out trading activities. No exchange member
shall install either directly or indirectly any terminal through CTCL connectivity, having
access to the trading system of the Exchange, without prior approval of the Exchange. In case
any exchange member fails to obtain necessary approval from the Exchange for any terminal
installed through CTCL connectivity having access to the trading system of the Exchange, the
member concerned shall be personally responsible for trading done through such terminals and
also render himself liable for disciplinary action by the Exchange.
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6.2

6.3

6.4

Explanation: Provided where a client wishes to have a CTCL terminal installed at his place,
such client shall be required to comply with such requirements relating to its use for his own
activities, and shall not use it for activities, which may be termed/viewed by the Exchange, as
intermediary or by whatever other name called as may be specified by the Exchange from time
to time. The decision of the Exchange in this regard shall be final, binding and conclusive on
the exchange member concerned and the client. The misuse of such CTCL terminal by his
clients shall render the Exchange member concerned personally responsible for the trading
done through such misuse and shall also render him and his client liable for disciplinary action
by the Exchange.

6.1.8 The Relevant Authority shall have the power to provide for:

a. the procedure for registration and cancellation of the registration of a person as an
authorized representative or approved user or client;

b. the conditions required to be fulfilled before a person can be registered as an authorized
representative/ approved user/client;

c. the conditions required to be fulfilled before an authorized representative/approved user or
client may have access to the ATS or any other trading system of the Exchange;

d. the maximum number of persons who may be allowed to have access to the ATS on behalf
of an exchange member;

e. the procedure for provision and modification of a password used by an authorized
representative / approved user / client to access the ATS; and

f. the circumstances in which the Exchange may refuse and/or withdraw and/or cancel the
permission to an authorized representative/approved user/client to have access to the ATS
or any other trading system of the Exchange, either indefinitely or for a specified period or
until the fulfilment of conditions, as may be specified by the Exchange from time to time.

6.1.9 All the orders for purchase or sale of contracts by an Exchange member shall be required to be

entered only through the ATS or any other trading system approved by the Exchange.
SPECIFICATION OF CODES AND OPERATIONAL PARAMETERS

The Relevant Authority may provide for an appropriate mechanism for specification, alteration and
rescission of the unique codes for contracts, Exchange members, authorized representatives, approved
users, participants and clients, and operational parameters, for tick sizes, trading units, order types, order
attributes, order matching logic, market view contents, participation norms for trading through the ATS
or any other trading system approved and adopted by the Exchange. The Relevant Authority may also
provide for any other parameters deemed necessary in the relevant Rules and Regulations of the
Exchange that may be in force from time to time.

SURVEILLANCE, MARKET WATCH SYSTEM, INVESTIGATION AND EXCHANGE MEMBERS
DATABASE

The Exchange may, at its discretion, decide to look after the functions relating to surveillance,
investigation and any other market related activities, either by itself or by a separate entity through
outsourcing or by a separate and distinct entity established by it, either jointly or in collaboration with any
other institution.

APPROPRIATION OFTHE CLIENTS ORDER

No member of the Exchange shall, in respect of any commodity permitted for trading on the
Exchange, enter into any contract on his own account with his client, whether a member of the
Exchange or not, unless he has secured the consent or authority of such client in writing and
disclosed in the note, memorandum, agreement or any other form of contract for sale or purchase
that he has bought or sold the contract as the case may be, on his own account and in accordance
with the norms and operational procedures and parameters as laid down by the Exchange in its
Rules and Regulations and Orders and Notices issued from time to time. Any contract entered into in
violation of these Bye-Laws shall entail disciplinary action by the Relevant Authority, besides any
action as provided in this regard in the SCRA. For any such contract, the Exchange shall not act as a
legal counter party under these Bye-Laws evenif the contract s settled through the Clearing House.

7 CLEARING HOUSE OF THE EXCHANGE

7.1

The operations of Clearing House of the Exchange shall be managed by the Clearing House Committee
of the Exchange or relevant authority; the Board may from time to time delegate such additional
authority and responsibility to the Clearing House Committee or Relevant Authority or any Clearing
Agency as deemed fit by the Board.
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7.2

73.1

7.3.2

7.3.3

7.4

7.5

7.6

7.6A

7.7

7.8.1

7.8.2

All contracts transacted in the Exchange shall be cleared and settled by the Clearing House of the
Exchange and whenever required closed out in accordance with the Bye-Laws or as ordered by the
SEBI under the SCRA.

All Trading cum clearing members and institutional clearing members shall be the clearing members
of the Exchange;

Trading cum-clearing members, institutional clearing members and such other category of members, who
have been given clearing rights, shall alone be eligible and qualified to obtain directly the clearing,
settlement closing out and guaranteeing services of the Clearing House of the Exchange; and

All contracts transacted in the Exchange shall be downloaded by the Exchange to the Clearing Members
for settlement in the manner specified in the Rules and Regulations and Circulars and Notices issued
thereunder.

In respect of transactions in the Exchange, a trading cum-clearing member shall be entitled to self-
clearing or may have an agreement with an institutional clearing member for clearing the executed
transactions. A copy of the agreement shall be given to the Exchange.

In respect of transactions in the Exchange, an institutional clearing member shall not clear and settle or
close out contracts without a valid agreement with trading cum- clearing members. A copy of the
agreement shall be given to the Exchange. Thereafter, until the termination of the agreement, such
trading members shall be the constituent members of the institutional clearing member for the purpose
of clearing, settling and closing out of their contracts.

A trading-cum-clearing member may be a constituent member of not more than one institutional
clearingmember.

All Trades/transactions admitted for clearing and settlement of a Clearing Member may be transferred to
another clearing member upon taking such consent from such another clearing member. The
trades/transactions may be transferred to another clearing member by the Clearing House in such
manner, within such time frame, and subject to such conditions and procedures as the Relevant
Authority may prescribe from time to time.

Clearing members shall forthwith notify the Exchange any addition to or deletion from the list of
constituent members.

7.7.1 A clearing member may at its discretion discontinue clearing or settling services after

closing out of outstanding contracts of any constituent member with whom the clearing
member has an agreement to provide clearing and settlement services. The clearing
member shall communicate the reasons for discontinuing the services in writing to the
constituent member and also to the Exchange;

7.7.2 The discontinuation of such services shall become effective as soon as the clearing member

notifies the Exchange and obtains the approval of the Exchange and after the
outstanding contracts are settled. Pursuant to the above, the Clearing House may, after
examining the reasons for the discontinuation and upon the receipt of a written application
from the member, facilitate the provision of clearing and settlement services to the member
by another institutional clearing member who has no objection to provide such services. If no
other institutional clearing member is available or willing to provide such services, then the
member concerned shall continue to work as a Trading cum-clearing member provided the
reasons for the discontinuation are such that they do not pertain to violation of these Bye-
Laws, Rules and Regulations and Circulars and Notices issued thereunder.

In respect of contracts for specified commodities, as may be determined by the Exchange from time
to time, and traded and cleared by the Exchange in the manner specified in these Bye-Laws, the
Exchange shall be deemed to guarantee the net outstanding financial obligations to clearing members.

The Clearing House shall undertake to guarantee the financial settlement of all deals arising out of trades
in commodities duly executed /reported on the trading system of the Exchange irrespective of default,
insolvency or failure on the part of the corresponding Member. Provided that the settlement guarantee by
the Clearing House extends only:

i. toits own Members,
ii. and to those transactions that have been executed, registered, and accepted for clearing and
settlement by the Clearing House after having been matched by the Exchange, and
iii. to those Members who are not in default in their financial obligations to the Clearing
House or the Exchange



1260

THE GAZETTE OF INDIA, SEPTEMBER 24, 2016 (ASVINA 2, 1938) [PART IV

Provided however the Clearing House shall not be deemed to guarantee the title, ownership,
genuineness, regularity or validity of any goods or any document passing through the Clearing
House, the object of maintaining the Clearing House being to facilitate the delivery and
payment in respect of the goods or documents between Members

Provided however that the nature of guarantee by the Clearing House is strictly financial, that
is:

i. The seller will be assured the payment of the settlement price fixed by the Relevant
Authority on the delivery/expiry date after the Clearing House is satisfied that the delivery
has been completed; and

ii. The buyer will be assured either a delivery order or upon failure of the seller to give
delivery, the monetary value of the short delivery based on the settlement price fixed by the
Relevant Authority as on the delivery /expiry date and the monetary value based on the
ready market price on the expected delivery day as may be specified by the Relevant

Authority.

7.8.2(a) If any party to such contract defaults in respect of his financial obligations or fails to deliver goods on
maturity of the contract, the defaulting Member shall be liable for appropriate disciplinary action by the
Relevant Authority and his contract will be closed out by the Relevant Authority in accordance with the
Bye-Laws, Rules and Business Rules/Regulations or notices, or orders issued there under. The
Exchange shall then be entitled to recover dues of any defaulting Member from his security deposit and
other funds, if any lying with the Exchange, as also from his debtor Members and appropriate amount so
recovered for distribution amongst his creditor members on pro rata basis.

7.8.3 The Exchange shall not be deemed to guarantee the financial obligations of a defaulting clearing
member to other members, who are doing clearing and settlement through him.

7.8.4 The Exchange shall not be deemed to guarantee the financial obligations of any member of the
Exchange to his/its clients; and

7.8.5 The Exchange shall not be deemed to guarantee the delivery, the title, genuineness, quality or validity of
any goods or any documents passing through the Clearing House of the Exchange.

7.9 The following provisions shall apply in respect of contracts that are transacted in the Exchange and then
cleared, settled and closed out by the Clearing House of the Exchange in the manner specified by the
Clearing House:

7.9.1 Every member of the Exchange shall be fully responsible for all his commitments to the
Exchange, his clearing member and clients irrespective of whether one or more clients with
whom he has dealings have defaulted. Default of any one or more clients shall not affect the
rights of the clearing member. Default of any one or more clients shall not affect the rights of
other clients with whom the Exchange member has dealings but who are not in default;

7.9.2 The Exchange shall be responsible for its commitments to each clearing member whether the
remaining clearing members with whom it has dealings have defaulted except under
circumstances where improper trades not covered under the Settlement Guarantee Fund
(SGF) are the cause for default. Default of any one or more clearing members shall not affect
the rights of the remaining clearing members who are not in default. The Bye- Laws, Rules
and Regulations shall be applied by the Relevant Authority in the determination of and in the
fulfilling of such responsibility of the Exchange;

7.9.3 The Exchange shall not be responsible for the commitments of a defaulting clearing member
to his/its constituent members, with whom the clearing member has an agreement as per these
Bye-Laws;

7.9.4 No clearing member shall fail to effect clearance, settlement or payment of margin in the
manner specified by the Clearing House or fail to pay damages to the Clearing House of the
Exchange or fail to effect delivery merely on the ground of default of others including his
constituent members of the Exchange and clients; and

7.9.5 No registered non-member client or constituent member shall fail to effect clearance,
settlement or payment of margin in the manner specified by the Clearing House or fail to pay
damages to his respective clearing member with whom he has an agreement as per these Bye-
Laws or fail to effect delivery merely on the ground of default of others including his clients.

7.9A The Clearing House of the Exchange shall not be liable for any activity of the clearing member or any

person acting in the name of the clearing person whether authorized or authorized including transactions
cleared and settled through the Clearing House of the Exchange save and except as and to the extent
provided in the Bye Laws, Rules and Regulations of the Exchange.
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7.10 The Clearing House of the Exchange shall, in the manner specified by the Relevant Committee or the
relevant authority, have the responsibility of receiving and maintaining margin payments, monitoring
open positions and margins, and transmission of documents, payments and certified warehouse receipts
amongst the trading-cum-clearing members and institutional clearing members of the Exchange.

7.11 In consultation with the Board, one or more scheduled commercial bank(s) shall be designated by the
Relevant Authority as the designated clearing bank(s) of the Exchange for providing and facilitating
the collection of funds, transfer of funds, sharing of information and other value added services pursuant
to these Bye-Laws, Rules and Regulations.

7.12 The Exchange and the designated clearing bank(s) shall have an agreement for the services to be
rendered by the clearing bank(s) and to be availed by the Exchange.

8 MARGINS

8.1 In respect of contracts that are transacted in the Exchange, buyers and sellers shall post such amount as
initial margin and such other margins, as may be specified by the Relevant Authority from time to time.

8.2 The following margin provisions, subject to margin requirements determined by applying any
methodology specified or recommended by the Board or the Relevant Authority, shall apply in respect
of contracts that are transacted in the Exchange and then cleared and settled by the Clearing House of
the Exchange:

8.2.1 Every clearing member shall pay the appropriate margin amount with the Clearing House of
the Exchange against the aggregate open positions cleared by the clearing member (i) for the
clearing member’s own-account where applicable and (ii) for other members of the Exchange
with whom the clearing member has an agreement and; (iii) clients, where applicable.

8.2.2 Every member of the Exchange executing transactions on behalf of clients shall collect
from the clients the margins specified from time to time, against their open positions and
such collections shall be reported to the Exchange in such manner and within such
time as may be prescribed by the Relevant Authority.

823 The margin to be paid shall be calculated, based on the methodology specified under the
Business Rules and Regulations and Circulars and Notices issued thereunder for all
commodities and contracts from time to time. Such margins shall be computed at the level
of portfolio of each individual client comprising his positions in future contracts across
different maturities. For Trading/Clearing Member level margins computation, margins would
be grossed across various clients. The proprietary positions of the Trading Member would also
be treated as that of a client for margin computation. Such margin shall be subject to
commodity specific floor value as may be specified by SEBI from time to time. The margins
shall be computed on a real time basis. For spread positions, the Initial Margin requirements
may be specified by the Exchange from time to time.

8.2.3A The Exchange shall specify the Extreme Loss Margins on gross open positions which shall be
levied and deducted from the liquid assets of a Clearing Member on an online real time basis.

8.2.3B The Exchange shall determine and levy Tender period/Pre-expiry margin which shall be
increased gradually every day beginning from the pre-determined number of days before the
expiry of the contract as applicable.

8.2.3C Appropriate delivery period margin shall be levied by the Exchange on the long and short
positions marked for delivery till the pay-in is completed by the member. Once delivery
period margin is levied, all other applicable margins may be released by the Exchange.

8.3 Margin accounts of all exchange members shall be marked to market daily by the Clearing House of
the Exchange and the exchange members shall be required to pay the same as may be prescribed by the
Clearing House of the Exchange.

8.3A The Exchange shall specify the type of liquid assets acceptable by the Exchange from the members and
the applicable haircuts and concentration limits. Members of the Exchange shall deposit such liquid
assets towards margins as may be specified by the Exchange from time to time.

8.4 Mark-to-market settlement shall be made only in cash or cheque, or by electronically debiting/

crediting the account of the member of the Exchange with the designated Clearing bank of the
Exchange within such time as may be specified by the Exchange from time to time.
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8.5

8.6.1

8.6.2

8.6.3

8.6.4

8.6.5

8.6.6

8.6.7

8.6.8

8.6.9

8.6.10

8.7

8.8

8.9

8.10

8.10A

8.10B

8.11

8.12

8.13

Failure to pay mark to market settlement / obligation may lead to the Exchange members being
deactivated/suspended and declared as defaulters by the Exchange. The Relevant Authority may also
take such other measures including disciplinary actions against the defaulting members, as it may deem
fit.

No clearing member shall directly or indirectly enter into any arrangement or adopt any procedure
for the purpose of evading or assisting in the evasion of the margin requirements prescribed under the
Bye-Laws, Rules and Regulations or any orders issued thereunder;

Margin deposits received by clearing members from their constituent members and clients in any
form shall be accounted for and maintained separately in segregated accounts and shall be used
solely for the benefit of the respective constituent member’s and client’s positions;

The Exchange may specify the type/quantum of margin and the applicability of the same from time to
time. Such margin may vary from commodity to commodity and for different contract months.

Margin accounts of constituent members shall be marked to market daily by clearing members and
further margin should be collected when necessary to maintain the appropriate margin;

An Exchange member may close out an open position of a client when the call for further margin or
any other payment due is not complied with by the client;

A clearing member may close out an open position of a constituent member when the call for further
margin or any other payment due is not complied with by the constituent member;

The Relevant Authority may close out the cleared open positions of a clearing member when the
call for further margin or any other payment due is not complied with by the clearing member;

Members of the Exchange shall post and accept margin deposits only in such form as may be permitted
by the Relevant Authority;

The margin account of constituent members shall be authorized by clearing members only for settling
the dues to the clearing member upon marking-to- market or for fulfilling the obligations resulting from
their open positions; and

Exchange members shall furnish their clients in writing such reports and at such intervals as may be
specified by the Relevant Authority.

Every clearing member shall collect from constituent members, with whom he has an agreement to
provide clearing and settlement services as per these Bye-Laws, all such margins as specified by the
Relevant Authority on the transactions executed by constituent members for clearing and settlement.

Members of the Exchange shall maintain such banking arrangements with the designated clearing
bank(s) as specified by the Relevant Authority so as to permit the transfer of funds and to maintain
margins in a segregated manner.

Each member shall deposit initial, or any other margin or deposits with the Clearing House, or the
designated clearing bank(s), as directed by the Relevant Authority, within the prescribed time and in the
prescribed manner.

The Exchange shall prescribe such additional or ad hoc margins as may be considered necessary from
time to time.

The members shall be required to maintain Base Minimum Capital, Base Capital, Deposit with the
Exchange, as may be specified by the Exchange and/ or SEBI from time to time,.

Clearing Members shall maintain ‘Liquid Networth’ as specified by the Exchange and/ or SEBI from
time to time.

The member depositing margin, in the form of specified assets, shall always maintain the value thereof at
not less than the margin amount for the time being covered by them, by providing further specified
assets to the satisfaction of the Relevant Authority or any other duly authorized Officer in that behalf,
which shall always determine the said value and whose valuation shall conclusively fix the amount of
any deficiency to be made up from time to time.

All margin deposits shall be held by the Exchange/Clearing House and/ or by the approved persons and
/or by the approved Bank solely for and on account of the Exchange without any right whatsoever on
the part of the depositing member or those in its right to call in question the exercise of such discretion.

A member depositing margin under the provisions of these Bye Laws and Regulations shall when
required to do so sign a Letter of Declaration in respect of such matters and in such form or forms as the
Relevant Authority may prescribe from time to time.
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9 CLEARING AND SETTLEMENT

9.1

9.2

9.3

9.4

9.5

9.6

9.7

9.8.1

9.8.2

9.8.3

9.9.1

9.9.2

9.9.3

9.10.1
9.10.2

The Clearing House of the Exchange shall function in respect of trading in contracts permitted on the
exchange so as to provide clearing and settlement services for the transactions.

In order to facilitate smooth clearing and settlement, all members of the Exchange participating in
futures trading shall be required to open such number of bank accounts with designated Clearing
Banks as may be advised by the Exchange. All such members shall be required to strictly follow
instructions of the Exchange in respect of operation of such bank accounts, minimum balance,
segregation of clients’ fund and own fund, etc. as may be required by the Exchange. They shall also
submit an irrevocable mandate in writing enabling the Exchange to debit and credit their account
electronically. They shall be required to keep the accounts adequately funded, so as to enable the
Exchange to recover its dues by debiting their respective bankaccounts.

Each clearing member shall submit or cause to be submitted all trades executed by constituent
members or clients with whom he has an agreement to provide clearing and settlement services for
their transactions and assist the Clearing House in the form and manner that is specified and
prescribed by the Clearing House Committee to enable the Clearing House to provide clearing facility to
the clearing members.

The Clearing House shall process all transactions submitted to the Clearing House and shall accept
for substitution of the Exchange only the net liability of the Clearing member to the Clearing House.

An order to buy or sell will become a matched transaction only when it is matched in the Trading
system and the Clearing House does not find the order to be invalid on any other consideration and
after verifying that the following are in agreement and/or in order:

1. Contract month,

2. Underlying commodity, price indices, security
3. Quantity,

4. Transaction quote.

Once a contract is matched and marked to market by the Clearing House, the Exchange shall be
substituted as counter party for all net financial liabilities of the clearing members in specified
commodities.

All outstanding transactions shall be binding upon the original contracting parties, that is, the members
of the Exchange, and the clearing members who have cleared the transactions until liquidated by
offset or issue of delivery notice or delivery order or payment for delivery, as the case may be.

An offset shall only be in respect of the own-account positions of clients or of the own-account of the
members of the Exchange in the same commodity and same contract month;

When a constituent member of the Exchange buys and sells the same contract or any of its
derivates for the same contract month, the purchases and the sales shall not be automatically offset
against one another by the clearing member if itis for different clients of the constituent member; and

Bye-Law 9.8.2 shall not apply to own-account transactions of clients and constituent members. Such
own-account transactions in the same basis grade and same contract month shall be automatically offset.

Each trading day shall be a settlement day, unless it is declared otherwise by the Relevant Authority at its
discretion;

All transactions in contracts permitted on the Exchange shall be subject to marking to market and
settlement through the Clearing House, at intervals specified by the Relevant Authority under the
Rules and Regulations of the Exchange, except on holidays when there is no trading and clearing.
The Relevant Authority shall have the right to effect marking to market and settlements through the
Clearing House more than once during the course of a working day, if deemed fit on account of the
market risk and other parameters;and

Settlement of differences due on outstanding transactions shall be made by clearing members through
the Clearing House.

There shall be a daily settlement of each contract month and for each underlying commodity.

Settlement price shall be determined by the Relevant Authority based on price quotations of
transactions executed in accordance with the Bye-Laws, Rules and Regulations of the Exchange and
other information available on the daily official list or in such other manner, as may be determined by
the RelevantAuthority.
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9.10.3

9.11

9.12

9.13

9.14

9.15

9.16

9.17

All transactions, after a mark-to-market and settlement, cleared by the Clearing House shall be
included in the succeeding market to market settlement.

In case of contracts coming under settlement for the first time, the difference shall be calculated
between the contract rate and the settlement price. In the case of contracts coming under subsequent
settlements, difference shall be calculated between settlementprices.

The Relevant Authority may determine and announce from time to time operational parameters regarding
clearing of trades/ transactions through the Clearing House of the Exchange, which the clearing members
shall adhere to for the purpose of smooth operation of clearing of trades/transactions keeping in view larger
interest of the public.

Except as provided herein, clearing members giving and receiving delivery as provided in the Bye Laws and
Business Rules shall be deemed, notwithstanding that no direct contract may exist between them, to have
made a contract with each other as sellers and buyers. However the rights and liabilities of delivering and
receiving member in relation to their immediate contracting party shall not be deemed to be affected thereby
except that the selling member (unless he be himself the delivering member) shall be released from all
responsibility in regard to the title, ownership, genuineness, regularity and validity of the documents/
commodity received by the receiving member and in regard to the loss and damages arising there from,
which shall be dealt with in accordance with the provisions of Bye Laws and Business Rules thereof.

In cases where the Clearing House may specify either generally or specifically, clearing members
giving and receiving delivery and paying and receiving funds as provided in the Bye Laws
/Regulations and Business Rules shall be deemed, notwithstanding that no direct contract exists
between them, to have made a contract with the Clearing House as sellers and buyers and
between themselves as delivering and receiving members.

Provided further however that in such event the rights and liabilities of delivering and receiving
members with the Clearing House shall not be deemed to be affected thereby except that the Clearing
House shall not be responsible in respect of the title, ownership, genuineness, regularity and validity
of the documents delivered or received and in regard to the loss and damages arising there from,
which shall be dealt with in accordance with the provisions of Bye Laws/ Regulations and Business
Rules thereof.

Notwithstanding anything contained above, the Clearing House may specify either generally or
specifically that the Clearing House shall be counterparty to the trades/transactions specified by it and
arising out of trades executed/reported on the trading system of the Exchange, admitted for clearing
and settlement except the fact that in respect of failure on the part of the seller in tendering delivery,
the Clearing House shall be responsible only to settle the difference amount and not to give physical
delivery to the buyer. The Clearing House shall undertake to guarantee the financial settlement of all
trades/ transactions arising out of trades in commodities duly executed/ reported on the trading system
of the Exchange irrespective of default, insolvency or failure on the part of the corresponding
member.

Settlement and netting.

9.17.1 The payment and settlement in respect of a transaction in the Exchange shall be determined in

accordance with the netting or gross procedure as specified in the bye-laws of the Exchange
with the prior approval of the Securities and Exchange Board of India.

“netting” means the determination of net payment or delivery obligations of the clearing
members by setting off or adjustment of the inter se obligations or claims arising out of
buying and selling of contracts traded on the Exchange including the claims and the
obligations arising out of termination of the contracts, so that only a net claim be demanded,
or a net obligation be owed.

9.17.2 Payment and settlement in respect of a transaction between parties referred to in sub-clause

(1), effected under the bye-laws of the Exchange or Clearing Corporation, shall be final,
irrevocable and binding on such parties.

9.17.3 When a settlement has become final and irrevocable, the right of the Exchange, to appropriate

any collaterals or deposits or margins contributed by the trading member, clearing member or
client towards it settlement or other obligations in accordance with the bye-laws of the
Exchange take priority over any other liability of or claim against the said trading member,
clearing member or client, as the case may be.

Explanation — For removal of doubts, it is hereby declared that the settlement, whether gross
or net, referred to in this bye-law is final and irrevocable as soon as the money, commodity,
securities or other transactions payable as a result of such settlement is determined, whether
or not such money, commodity, securities or other transactions is actually paid.
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10 DELIVERY

10.1

10.2

10.3

10.4

10.5

10.6

10.7

10.8

10.9

For the fulfillment of outstanding contracts maturing at the end of the contract month, commodity shall
be tendered by Delivery Orders through the respective Clearing Members to the Clearing House.

The Exchange may prescribe tender days and delivery period for each contract month in a commodity
during which sellers who wish to tender delivery may issue Delivery Orders through their respective
Clearing Members to the Clearing House. Tender days and Delivery period shall end on or before the last
day of trading of the relevant contract month.

The Clearing House shall allocate the delivery orders received by it amongst one or more buyers having
outstanding long open positions in a manner as considered appropriate by the Relevant Authority.

The Relevant Authority may specify in advance before commencement of a contract various grades of a
commodity that may be tendered and the discounts and premiums for such grades.

All contracts outstanding at the end of the last trading day of the contract month of the maturing contract
shall be closed-out by the Relevant Authority at the due date rate as fixed by the Relevant Authority.

Relevant Authority may prescribe penalty on sellers with outstanding positions who fail to issue delivery
orders and the Exchange may financially compensate the buyers who hold outstanding positions, but who
intended to lift delivery and could not receive Delivery Orders against such positions due to failure on the
part of the seller.

The buyer who fails to accept the delivery orders shall be required to pay the difference between the
settlement price and the due date rate and in addition to the same, they shall be required to pay such penalty,
as may be decided by the Exchange. The seller, who has tendered delivery document, shall be compensated
out of penalty recovered from the buyer, while the delivery will be returned to the seller.

Failure to pay the dues and penalties relating to such closing out within the stipulated period shall cause the
member to be declared as defaulter, and render him liable for disciplinary action.

Every Delivery Order shall be tendered for the units of delivery specified for the commodity, or multiples
thereof and the same shall be issued at the Delivery Order Rate fixed by the Relevant Authority on the day
of tender. A seller who issues Delivery Order shall receive from or pay to the Clearing House through the
respective Clearing Member the difference between the contract rate or the last settlement rate, as the case
may be, and the Delivery Order Rate. A buyer who is assigned a Delivery Order shall receive from or pay to
the Clearing House through the respective Clearing Member the difference between the immediately
preceding trading day’s settlement price and the Delivery Order Rate in addition to the amount payable for
the value of delivery.

Registered non-members shall receive and pay, as the case may be, through their respective members of the
Exchange. Delivery order once submitted shall not be withdrawn or cancelled or changed, unless so agreed
by the Exchange.

A seller issuing the delivery order shall receive from the Clearing House the full price of the commodity
delivered as per the delivery order rate, subject to additions or deductions on account of such premium or
discounts as the case may be, prescribed under these Bye-Laws for delivering grades for varieties other than
the basis variety or grade and also on account of quantity adjustment and freight adjustment notified in
advance.

A buyer shall pay to the Clearing House the value of delivery allocated on his account by the Exchange
within such time as may be specified, of getting intimation to such effect from the Exchange. After getting
full price of delivery from the buyer as per delivery order allocated to him, the Exchange will endorse the
delivery order to him. Thereafter, till completion of the delivery process, the money will be retained by the
Clearing House and will be passed on to the seller only on completion of the delivery process to the
satisfaction of the Exchange. The Clearing House will pass on the proceeds to the seller after making
adjustments relating to quality, quantity and freight factors, as the case may be. The balance amount, if any,
remaining after such adjustments, will be passed on to or recovered from the buyer.

An Exchange Member desiring to tender goods against an open short position in the maturing contract shall
send Delivery Orders to the Clearing House through his Clearing Member upto such time on the tender
days, as may be decided by the Relevant authority.. The Delivery Order Forms duly signed by the sellers or
sellers representative, holding short open positions shall give the following particulars, in addition to the
particulars in the prescribed form for Delivery Order:

1. The quality and quantity of goods to be delivered.
2. Delivery Order Rate (to be filled in by the Clearing House).
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10.10

10.11

10.12

10.13

10.14

10.15

10.16

10.17

10.18

Name of the seller issuing the Delivery Order.

Period of delivery.

The address or addresses of the warehouse(s) or any storage place where the goods are kept and the
quantity thereof at each warehouse.

6. The name and address of the seller’s representative who should be contacted by the buyer for taking
delivery.

noh W

Delivery Orders shall be passed on to the Clearing House through the Clearing Members and vice versa.
The Members of the Exchange themselves or their agents shall be entitled to receive or give Delivery Order,
Registered non-members shall give or receive Delivery Orders through Members of the Exchange who have
executed their transactions.

At the time of issuing the Delivery Order, the seller of such contract must satisfy his Clearing Member that
he owns and holds in his possession or his agent’s possession adequate stocks of the required quantity and
quality of the commodity in which he has open position to make delivery in the specified manner to cover
the commitments included in the Delivery Order.

A seller member is entitled to offer delivery only at the delivery centers specified by the Exchange in
advance for the respective commodity. Delivery can be tendered at such specified centers strictly as per the
delivery procedure specified by the Exchange. Before tendering delivery, the seller is also required to obtain
a certificate from a surveyor empanelled by the Exchange and such certificate shall be accompanied with the
delivery order being tendered by him to the Clearing House. The surveyor’s certificate shall clearly specify
the quality of the goods tendered and shall also confirm that such quality is tenderable as per the contract
specification of the Exchange. In case of non-compliance of any of these conditions, the delivery order is
rejected ab initio.

Assignment of Delivery Orders among the Clearing Members having outstanding long position shall be
binding on them, irrespective of the fact that there was no direct contract between the buyer and seller.

The Clearing Members shall, in turn assign the full quantity of goods covered by the Delivery Orders to
their Clients holding outstanding long positions. The member clients may in turn, assign the delivery order
to their registered non-member clients, if any holding outstanding long open positions and such member—
clients or constituents shall not reject such assignment on any ground whatsoever including the fact that
there was no direct contract with the seller. Clearing Members and Member/Clients shall submit to the
Exchange a written statement of assignment of goods covered by the Delivery Orders.

Members of the Exchange and the clients / constituents dealing through them shall strictly abide by the
delivery procedure, methods of sampling, survey, transportation, storage, packing, weighing and final
settlement procedures, as may be specified by the Relevant Authority from time to time. Any violation of
such method will be dealt with by the Relevant Authority in the manner, as may be specified from time to
time.

A seller of commodity shall deliver the quantity as per his net sale position in the expiring contract during
the period specified in the Rules and Regulations of the Exchange and notices and orders issued thereunder
from time to time for the specified commodity, which should confirm to the quality specified by the
Exchange in the contract specification. In case of any failure to do so, such net sale position shall be closed
out as per the Due date rate and the seller shall be required to pay the difference, as determined by the
Clearing House and penalty in addition thereto.

A buyer shall be required to lift delivery from the specified warehouse within the period prescribed by the
Relevant Authority, as per the delivery order assigned to him. In case of his failure to do so, he shall be
required to pay the warehouse charges, insurance charges and other expenses relating to storage for the
incremental period and also a penalty in addition thereto.

The Exchange may appoint a panel of surveyors or agencies including laboratories, for the purpose of
quality and weighment /quality certification of commodities tendered through delivery orders.

In respect of contracts for commodities the failure to give delivery of goods by the seller under the
Delivery Order issued by him or the failure to take delivery of goods by the buyer under the Delivery
Order assigned to him shall render such seller or buyer a defaulter and the Clearing House shall
forthwith square off all his outstanding positions in contracts for all commodities traded by him. The
amount due from such defaulting seller or buyer, including the total financial loss, if any, in respect of
all his outstanding contracts squared off by the Clearing House shall be recovered from his Clearing
Member out of the defaulters security deposits, margins, receivables in the contract for all
commodities, etc. standing to his credit. If after such adjustments, there is a shortfall, the said
Clearing Member shall also be declared as a defaulter and shall be liable for such disciplinary action
as the Board or the Relevant Authority may decide in the matter. The shortfall if any, on account of
such defaulting clearing member shall be distributed among all other Clearing Members who have to
receive payment from the Clearing House on pro rata basis according to the amounts payable to each of
them.
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10.19

10.20

10.21

The Relevant Authority shall decide the inward and outward payment days in respect of contracts,
which are fulfilled by issue of delivery orders by the sellers.

The Relevant Authority shall have the power to extend the period of delivery or provide for a
longer period of delivery in the Delivery Orders itself if in its opinion, such an extension of time
has become necessary due to force majeure or labour strike or for any other reason as the Relevant
Authority deems fit, the reasons for which shall be recorded and the Relevant Authority shall advise
the Clearing House of such exercise of power.

Both the Seller and the Buyer, for effecting the transaction and deliveries shall comply with the
statutory requirements as applicable and in force from time to time.

11 REPORTS

11.1

11.2

11.3

11.4

11.5

11.5A

11.5B

11.6

11.7

In respect of all trades done by the members of the Exchange, the Exchange will electronically
forward reports to the respective members, including settlement obligations relating thereto. All such
reports and obligations shall be binding on the members of the Exchange.

The Members of the Exchange shall provide the Exchange with such reports that the Exchange or The
Relevant Authority may seek from the members from time to time. Details of such reports will be
provided in the Rules and Regulations of the Exchange and through Circulars and Notices issued from
time to time.

The Members of the Exchange shall provide such reports, as the SEBI or the Relevant Authority may
prescribe.

A clearing member shall notify the Exchange of any incident, which may endanger the clearing
member’s financial strength or interfere with the clearing member’s ability to conduct its business in the
best interests of the Exchange.

All Members of the Exchange as well as other market intermediaries shall be required to maintain such
Books of Accounts, Registers, Statements and other Records, in physical form or electronically, as
may be specified by the Relevant Authority or the SEBI. All such documents and records shall be
kept in good order and preserved at least for ten years or such period, as may be specified by the
Relevant Authority or the SEBI. All such documents and records shall be made available to the
Exchange by the member for inspection, wheneverrequired.

Every Member of the Exchange shall intimate to the SEBI the place where the books of account, records
and documents are maintained.

Every Member of the Exchange shall, after the close of each accounting period furnish to the SEBL if so
required, as soon as possible but not later than six months from the close of the said period a copy of the
audited balance sheet and profit and loss account as at the end of the said accounting period:

Provided that, if it is not possible to furnish the above documents within the time specified, the Member
shall keep the SEBI informed of the same together with the reasons for the delay and the period of time
by which such documents would be furnished.

Each member of the Exchange shall submit itself to audit and investigation and furnish all books,
records, files and such other information as required upon the direction of the Relevant Authority. The
audit and investigation shall be restricted to the affairs of the Exchange member as a provider of trading,
clearing and settlement services to their client as also in respect of his trading, either directly or through
another Clearing member.

In case of any dispute or difference of opinion originating from or pertaining to orders or trades due to a
mismatch between the member’s report and the Exchange’s report, the report as per records of the
Exchange shall be final, conclusive and binding on the members.

12 SETTLEMENT GUARANTEE FUND

12.1

The Exchange to maintain Settlement Guarantee Fund

12.1.1 The Exchange shall maintain Settlement Guarantee Fund(s), either separately or jointly, in

respect of different commodity futures and derivative segments of the Exchange for such
purposes, as may be prescribed by the Relevant Authority from time to time.

12.1.2 The Relevant Authority with prior approval of the SEBI may prescribe from time to

time the norms, procedures, terms and conditions governing each Settlement Guarantee Fund
which may, inter-alia, specify the amount of deposit or contribution to be made by each
member to the relevant Settlement Guarantee Fund, the terms, manner and mode of
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12.2

12.3

12.4

12.5

12.6

deposit or contributions, conditions of repayment of deposit or withdrawal of contribution
from the Settlement Guarantee Fund, coverage and exclusion of SGF, charges for
utilisation, penalties and disciplinary actions for non-performancethereof.

12.1.3 The minimum corpus of the Settlement Guarantee Fund to be ensured before

commencement of trading will be Rs. 1 crore, which will be suitably increased from time to
time, as the Board may decide.

Contribution to and Deposits with Settlement Guarantee Fund

12.2.1 a. The initial contribution to SGF by the Exchange will be equivalent to 5% of the sum total of
the Gross Revenues (net of Income Tax to be paid by the Exchange) of the Exchange for the
preceding financial years starting from Financial Year 2007-08 or from the date when the
Exchange was set-up, till Financial Year 2012-13, subject to a minimum of Rs. 10crores.

b. Base Minimum Capital of members.
c. Interest accrued on Base Minimum Capital.

d.  All settlement related penalties charged by the Exchange from members with effect from 1st
September, 2013

e.  The annual contribution by the Exchange will be 5% of its Gross Revenue of the previous
year with effect from 1% April, 2014. In case the Exchange is having sufficient funds
available in the Settlement Guarantee Fund to meet the contingent risk, then the Exchange
will not make any contribution.

f. Interest amount and any other income accrued on the investment of funds shall also be
credited to SGF.

g. The margin collected by the Exchange from the members shall not be part of SGF.

12.2.2 The Relevant Authority may specify the amount of additional contribution or deposit to be made

by each member and/or category of clearing members, which may, inter alia, include the
minimum amount to be provided by each clearing member.

12.2.3 The Exchange shall, as a result of multi-lateral netting followed by it in respect of settlement of

transactions, guarantee financial settlement of such transactions to the extent it has acted as a
legal counter party, as may be provided in the relevant Bye-Laws from time to time.

12.2.4 The Exchange shall maintain SGF which shall be used by the Exchange only for the purpose

of providing settlement guarantee.

The quantum and components of SGF shall be as stipulated by SEBI from time to time.

12.2.5 The amount deposited by any clearing member towards the SGF shall be refundable,

subject to such terms and conditions as may be specified by the Relevant Authority from
time to time. Any amount deposited or paid by the clearing member may be refunded
provided further that such amount is in surplus and there is no actual/ crystallized or contingent
liability or a claim from any client or Clearing Bank to be discharged by the Clearing Member.

12.2.6 The Exchange shall constitute a Committee for management of SGF whose composition will

be as stipulated by SEBI from time to time.

Form of Contribution or Deposit: The Relevant Authority may, in its discretion, permit a member
to contribute to or provide the deposit to be maintained with the Settlement Guarantee Fund, in the
form of either cash, fixed deposit receipts, bank guarantees or in such other form or method and
subject to such terms and conditions, as may be specified by the Relevant Authority from time to time.

Replacement of Deposit: By giving a suitable notice to the Exchange and subject to such conditions, as
may be specified by the Relevant Authority from time to time, a member may withdraw fixed deposit
receipts or bank guarantees given to the Exchange, representing the member’s contribution or deposit
towards the Settlement Guarantee Fund, provided that the member has, simultaneously with such
withdrawal, deposited cash, fixed deposit receipts, or bank guarantees with the Clearing House or
the Exchange or made contribution through such other mode, as may be approved by the Clearing
House or the Exchange from time to time, to meet his required contribution or deposit, except as provided
in these Bye-Laws.

Investment of Settlement Guarantee Fund: Funds in the Settlement Guarantee Fund may be invested
in such approved securities and/or other avenues of investments, as may be provided for by the Board
in the relevant Rules and Regulations in force from time to time.

Administration and Utilization of Settlement Guarantee Fund
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12.6.1 The Settlement Guarantee Fund may be utilised for such purposes, as may be provided in
these Bye-Laws and Regulations and subject to such conditions as the Relevant Authority

may prescribe from time to time, which may include:

a. defraying the expenses of creation and maintenance of Settlement Guarantee Fund,

b. temporary application of Settlement Guarantee Fund to meet shortfalls and deficiencies
arising out of the clearing and settlement obligations of clearing members in respect of such
transactions, as may be provided in these Bye-Laws, Rules and Regulations of the Exchange
in force from time to time,

c. payment of premium on insurance cover(s) which the Relevant Authority may take from
time to time, and/or for creating a Default Reserve Fund by transferring a specified amount
every year, as may be decided by the Relevant Authority from time to time,

d. meeting any loss or liability of the Exchange arising out of clearing and settlement operations
of such transactions, as may be provided in these Bye-Laws, Rules and Regulations of the
Exchange in force from time to time,

e. repayment of the balance amount to the member pursuant to the provisions regarding the
repayment of deposit after meeting all obligations under the Bye-Laws, Rules and
Regulations of the Exchange, when such member ceases to be a member, and

f. any other purpose, as may be specified by the Relevant Authority, from time to time.

12.6.2 DELETED

12.7 Utilization for Failure to Meet Obligations: Whenever a member fails to meet his settlement
obligations to the Exchange arising out of his clearing and settlement operations in respect of his
transactions, as may be provided in these Bye-Laws, Rules and Regulations of the Exchange, the
Relevant Authority may utilise the Settlement Guarantee Fund and other moneys lying to the credit of
the said member to the extent necessary to fulfil his obligations under such terms and conditions, as
the Relevant Authority may specify from time to time.

12.8 Utilisation in Case of Failure to Meet Settlement Obligations or on Declaration of Defaulter:

Whenever a member fails to meet his settlement obligations to the Exchange arising out of the
transactions, as may be provided in these Bye-Laws, Rules and Regulations of the Exchange in
force from time to time, or whenever a member is declared a defaulter, the Relevant Authority may
utilise the Settlement Guarantee Fund and other moneys of the member to the extent necessary to fulfil

his obligations in the following order:

12.8.1 any amount that may have been paid by the defaulter member in the form of margin or
any other money, other than bank guarantees deposited with or retained by the Exchange
for the purpose of meeting the clearing and settlement obligations;

12.8.2 the proceeds, if any, recovered from disposal of any security deposited by the defaulter
member, other than those deposited towards security deposit and/or additional deposit by the
member with the Clearing House or the Exchange,

12.8.3 any contribution or deposit made by the defaulter member towards additional deposit to the
Settlement Guarantee Fund, in the form of cash or fixed deposit receipts or bank guarantee;

12.8.4 any amount that may have been paid by the defaulter member towards margin in the form of
bank guarantees and deposited with the Exchange.

12.8.5 any amount that may have been deposited by the defaulter member towards additional deposit
in the form of bank guarantees with the Exchange;

12.8.6 any amount that may have been deposited by the defaulter member towards security deposit
in the form, other than bank guarantees, with the Exchange;

12.8.7 any amount that may have been deposited by the defaulter member towards security deposit
in the form of bank guarantees with the Exchange;

12.8.8 the amount lying to the credit of the defaulter with the Exchange to the extent not
appropriated by the Exchange towards the obligations of the defaulter to it;

12.8.9 the proceeds, if any, recovered from auctioning or disposing of the exchange membership
right vested in the Exchange, subject to deduction of the expenses relating or incidental to the
auction or disposal, as the case may be;

12.8.10 the fines, penalties, penal charges, interest on delayed payments, interest or other income, if

any, earned by investment or disinvestments of the Settlement Guarantee Fund or interest
earned on margin moneys that form part of the Settlement Guarantee Fund to the extent, as
may be decided by the Clearing House or the Exchange;
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12.9.1

12.8.11 the profits available for appropriation in the Settlement Guarantee Fund in the year in which

the member is declared a defaulter;

The amount of contribution and/or deposit made towards security deposit by all categories of clearing
members to the Settlement Guarantee Fund in proportion to the total contribution and/or deposit made
by each clearing member,

Note: The Relevant Authority may, at its discretion, alter the order of utilization of the Settlement
Guarantee Fund from time to time.

12.9.2 If the cumulative amount under all the above heads is not sufficient, the balance obligations shall be

12.10

12.11

12.12

assessed against all the clearing members in the same proportion as their total contribution and deposit
towards security deposit, and the clearing members shall be required to contribute or deposit the
deficient amount in the Settlement Guarantee Fund within such time, as the Relevant Authority may
specify in this behalf from time to time.

Obligation to Bring in Additional Contribution or Deposit

12.10.1 If a pro-rata charge is made as mentioned in Bye-Law 12.9.2 against a member's actual

contribution or deposit, and as a consequence, the clearing member's remaining contribution
and deposit towards the Settlement Guarantee Fund falls below his required contribution and
deposit, the clearing member shall contribute or deposit towards the shortfall in the
Settlement Guarantee Fund within such time as the Relevant Authority may specify.

12.10.2 Where any clearing member, who is required to contribute or deposit, as specified in Bye-

Law 12.10.1, fails to do so, the Relevant Authority may charge such rate of interest on the
shortfall, as it may determine from time to time and also take suitable disciplinary action,
including imposition of fines and penalties against the clearing member. Any disciplinary
action which the Relevant Authority may take pursuant to the above provisions or the
clearing member ceasing to be an exchange member, for whatever reasons, shall not affect
the obligations of the clearing member to the Clearing House or the Exchange or any remedy
to which the Exchange or Clearing House may be entitled to under these Bye-Laws, Rules
and Regulations of the Exchange and the applicable laws.

Allocation of the Contribution or Deposit: Each clearing member's contribution and deposit towards the
Settlement Guarantee Fund shall be allocated by the Exchange among the various segments of trading,
which are designated as such by the Exchange and in which the member may participate, in such
proportion as the Exchange may decide from time to time. The Exchange shall retain the right to utilise
the fund allocated to a particular segment of trading to match the losses or liabilities of the Exchange,
incidental to the operation of that segment or for any other segment, as may be decided by the Exchange
at its discretion.

Repayment to the Clearing Member on His Cessation

12.12.1 A member shall be entitled to repayment of the actual amount of deposit, if any, made by him

to the Settlement Guarantee Fund provided it is not part of the admission fee after-
a. the member ceases to be an exchange member on account of any reason whatsoever,

b. all pending transactions at the time the member ceases to be an exchange member, which
may result in a charge to the Settlement Guarantee Fund, have been closed and settled,

c. all obligations to the Exchange for which the member was responsible while he was an
exchange member have been satisfied, or at the discretion of the Relevant Authority, have
been deducted by the Exchange from the member's actual deposit; provided, the member
has presented to the Exchange such indemnities or guarantees as the Relevant Authority
may deem necessary or another clearing member has been substituted owning liability for
all the transactions and obligations of the clearing member, who had ceased to be a
member.

d. a suitable amount, as may be determined by the Relevant Authority at its discretion, has
been set aside for taking care of any loss/liability/obligation arising out of his past
transactions and

e. a suitable amount, as may be determined by the Relevant Authority at its discretion, has
been set aside by the Exchange. towards such other obligations, as may be perceived by the
Exchange to exist or be perceived by the Exchange to arise in future

12.12.2 The Relevant Authority may specify norms for repayment of deposit including the manner,

amount and period within which it may be paid. The repayment amount, at no point of time,
will exceed the actual deposit available to the credit of the clearing member after deducting
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the necessary dues or charges payable by such clearing member from time to time, including
the initial deposit.

12.12.3 Any obligation of a member to the Exchange, remaining unsatisfied at the time he ceases to
be a clearing member, shall not be affected by his cessation of exchange membership, and the
Exchange shall have a remedy as provided in Bye-Law 12.10.2.

12.13 Recovery of Loss and Re-distribution: If a loss charged pro-rata is afterwards recovered from the assets
of the defaulter or the expelled member, whether directly or otherwise, by the Exchange or the Clearing
House, in whole or in part, other than through insurance, the net amount of recovery shall first be
credited to the clearing members from whom the loss was charged in proportion to the amounts actually
charged. The amount of recovery made through insurance shall be dealt with in accordance with the
terms and conditions of the insurance cover obtained by the Exchange or the Clearing House from time
to time.

12.14 Limitation of Liability: The liability of the Exchange resulting from the deemed contracts of members
with the Exchange and to losses in connection therefrom shall be limited to the extent of contributions
made to the Settlement Guarantee Fund. The Settlement Guarantee Fund of the Exchange shall not be
available for obligations of a non-clearing member, obligations of a member to a non-clearing member,
obligations of a member to another member of the Exchange towards transactions to which the
Exchange is not a counter party or where the Exchange withdraws as a counter party on account of fraud
or fraudulent transactions as provided in the relevant Bye-Laws and Regulations from time to time or
obligations to a client by an exchange member, and to losses arising there from or in connection
therewith or incidental thereto.

12A  INVESTOR (CLIENT) PROTECTION FUND

12A.1 The Exchange shall establish and maintain an Investor (Client) Protection Fund (Fund) to be
held in trust by Multi Commodity Exchange Investor (Client) Protection Fund Trust (Trust).

12A.2 Object of the Fund:
The Object of the fund shall be

a) to protect and safeguard the interest of investors/clients, in respect of eligible/legitimate
claims arising out of default of the member of the Exchange, and

b) to impart investors/client education, awareness, research or such other programmes
as may be decided by the SEBI and or the Exchange from time to time out of the
interest earned on investments of the Fund.

12A.3 Composition of Fund
The fund shall consist of:
(a) such contributions from the Exchange as decided/ directed by the SEBI, from time to
time;
(b) All penalties levied and collected by the Exchange except the settlement related penalties
which includes delivery default penalties, will be part of the Investor Protection Fund
after deducting the cost of administration. The cost of administration shall not exceed 10

(Ten) percent interest, dividend or other income earned arising from investments of the
Fund;

(c) accretion arising from investments of the Fund;
(d) any other money or property forming part of the Fund.

(e) any contribution from the member of the Exchange, as may be stipulated by the Exchange
from time to time.

The Exchange shall be further empowered to call from the member such additional
contributions as may be required, from time to time, to make up for the short fall if any in the
Fund, at the discretion of the Exchange.

The Exchange shall ensure that the funds are well segregated from that of the Exchange and
that the Fund is immune from any liability of the Exchange.

12A.4  Management of the Fund:

The Trustees shall have entire control over the management of the Fund. The Trustees shall meet
preferably three times during the year and not more than four months shall elapse between any two
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12A.5

12A.6

12A.7

12A.8

12A.9

12A.10

meetings. Any three Trustees present shall constitute a quorum for such meetings. Each Trustee shall
have one vote and the decision of the majority shall prevail. In case of equal division, the Chairman
shall have a casting vote.

Accounts and Audit of the Fund:

Unless the Board of Directors of the Exchange otherwise directs, the accounts of the Fund shall be
prepared and maintained as a part of the accounts of the Exchange and shall be audited as a part of the
accounts of the Exchange.

Contributions to the Fund by the Exchange:

Subject to any further directive or guidelines of SEBI, the Exchange shall, unless otherwise
prescribed by SEBI, contribute to the Fund;

a) a sum equivalent to 1% of the turnover fee charged from the members of the Exchange or
Rs.25,00,000/- (Rupees Twenty five Lacs only) whichever is lower in a financial year;

b) All penalties levied and collected by the Exchange except the settlement related penalties which
includes delivery default penalties, will be part of the Investor Protection Fund after deducting
the cost of administration. The cost of administration shall not exceed 10(Ten) percent.

c) The Board of Directors of the Exchange may also augment the Investor (Client) Protection Fund
from such sources as it may deem fit.

Contributions to the Fund By the Members:

Every member of the Exchange shall contribute periodically to the Fund, such amounts, as may be
determined by the Exchange and permitted by SEBI, from time to time.

Threshold Limit for claim

(a) the Exchange shall be free to fix the suitable compensation limits, in consultation with the Trust.
However, the maximum amount of compensation available against a single claim of an investor / Client
arising out of default by a member of the Exchange shall be Rs. 2,00,000/- (Rupees two Lakh).

(b) the compensation payable shall not be more than actual amount payable to an investor/client
subject to a maximum limit of Rs. 2 lakh or as decided by the Exchange or the SEBI
from time to time. The amount will be reduced by any amount or other benefits received or
receivable by the investor / client from any source in reduction of the loss and by any amount
payable by such investor / client to the defaulter member.

(c) the compensation paid in respect of claims against each Defaulter member shall not exceed
Rs.25,00,000/- (Rupees Twenty Five Lakhs only) or any other amount as may be determined by the
Exchange, from time to time with the prior approval of SEBL

The Exchange shall disseminate the said compensation limit or any change thereof to the public
through Press Release and also Circulars issued by the Exchange through its website. However, the
SEBI may review the amount of compensation available against a single claim of a client whenever
they deem fit.

Persons eligible for compensation from the Fund:

Legitimate claims of investors/ clients shall only be eligible for compensation out of the Fund. No claim
of member or his Authorised Person (earlier know as Sub-broker) or Franchisee or any other market
intermediary of any name or nomenclature shall be eligible for compensation out of the Fund.

Eligible Claims under the Fund:

Subject to the other Rules, Bye-laws and Regulations/Business Rules of the Exchange, the Fund
shall be utilized to compensate eligible/legitimate claims of an investor/client who suffered loss in
respect of transaction on the Exchange due to a member being declared a defaulter, as per the
Rules, Bye Laws and Regulations/Business Rules of the Exchange, where:-

(a) the claims received against the defaulter member during the specified period of ninety days (as
notified by the Exchange), shall be eligible for being considered for compensation from the Fund.

(b) If any eligible claims arises within three years from the date of expiry of the specified period, such
claims will be processed at the discretion of the Trust

(c) the claim arises directly in respect of transaction/s executed on the Exchange between the
investor/Client and the member (who has since been declared a defaulter) in accordance with the
Rules, Bye-laws and Business Rules of the Exchange.
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12A.11

12A.12

12A.13

12A.14

12A.15

(d) the trade in the Commodity Futures Contract/s have already been settled by the Exchange but the
obligation in respect of the said Contracts has not been completed by the defaulter member to the
concerned investor/Client, and

(e) the claim fulfills such other requirements as the Exchange may specify from time to time.

Ineligible claims for compensation: The Board of Directors of the Exchange or Defaulters’
Committee /Disciplinary Action Committee of the Exchange or Trustees of the Trust shall not be
obliged to consider the claims if such claims are arising out of or are in respect of:

(a) a contract in commodities, dealings in which are not permitted or which are not subject to and
in accordance with Bye-laws, Rules and Regulations/Business Rules of the Exchange or in
which the claimant has either not paid himself or colluded with the defaulter member in evasion
of margin (including initial , VAR, tender period margin, delivery period margin, Special /
Additional margins, etc., as applicable from time to time) payable on transactions or contracts in
any commodity; or

(b) any outstanding balance or any outstanding difference in previous transactions which has not been
claimed at the proper time and in the manner prescribed in Bye-laws, Rules and Regulations/Business
Rules of the Exchange and/or which arises from arrangement for settlement of claims in lieu of bona
fide money payment in full or part on the day when such claims become due; or

(c) aloan with or without security; or
(d) a portfolio management services; or
(e) collusive or sham transactions.
Procedure to be specified:

The Exchange/ Trustees shall be entitled to specify the procedures, subject to the guidelines/
directions issued by the SEBI from time to time, for carrying out the provisions of this Chapter and
shall also be entitled to issue clarifications and directions for removing any difficulties in implementing
the provisions of this Chapter.

Scrutiny of the Claims by Defaulters’ Committee /Disciplinary Action Committee: The Exchange shall
process the claims in accordance with the procedure as may be laid down by the Defaulters Committee
/Disciplinary Action Committee and the Defaulters’ Committee /Disciplinary Action Committee
scrutinize the claims and if the claim of a claimant is not supported with arbitration award passed in
accordance with the Rules, Bye-laws and Business Rules of the Exchange, every such claim received by
the Defaulters’ Committee /Disciplinary Action Committee shall in the first instance be referred to
arbitration in accordance with the Rules, Bye-laws and Regulations relating to arbitration for determining
the claim. In the event of the award being passed in favour of the Client and upon crystallizing the
liabilities and if the assets of the defaulter are insufficient to meet the approved claims, the Defaulters’
Committee/Disciplinary Action Committee shall forward the claims along with the recommendations to
the Trust. If any eligible claim arises within three years from the date of expiry of the specified period
(ninety days), such claims will be processed by Defaulters’ Committee /Disciplinary Action Committee at
the discretion of the Trustees.

Determination of the nature of claims and payment :

The Trustees shall have an absolute discretion as regards the mode and method of assessing the nature
of the claims including their genuineness and shall likewise at their discretion accept, reject, or partially
grant or allow claims and make payment thereof subject to the limits therein mentioned, as they may
deem fit and proper. The Trustees shall admit only such of the claims which are admitted by the
Defaulters’ Committee / Disciplinary Action Committee or the Investors’ Grievance Division/
Committee / Disciplinary Action Committee of the Exchange, and which could not be met from the
assets of the defaulter member. If the Trustees are not satisfied about the claim they shall reject the
claim and inform the investor/Client accordingly along with the reasons. The Trustees may adopt the
arbitration mechanism at the Exchange for determining the legitimacy of the claims received from the
claimants The Trustees may also seek the advice of the Defaulters’ Committee / Disciplinary Action
Committee before sanctioning and releasing the payments to be made to the claimants.

The Trustees shall make monetary relief from the IPF to the investors/clients in accordance with bye-
law 14C.4.7 or as may be stipulated by SEBI from time to time.

Decision of the Trustees shall be Final:

The decision of the Trustees regarding settlement or other wise of the claims shall be final and binding
on the claimant. Claimant shall sign an undertaking to be bound by the decisions of the Trustees.
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12A.16

12A.17

12A.18

12A.19

12A.20

12A.21

Appeal:

If any claim not entertained by the Defaulters’ Committee or rejected by the Trustees, the claimant may
prefer an appeal before the Board of Directors of the Exchange or any Sub-committee of the Board of
Directors of the Exchange, constituted in this behalf.

The Board of Directors of the Exchange or such Sub-committee of the Board of Directors of the
Exchange shall not be obliged to accept or direct payment of a claim merely because an arbitration
award has been passed in favour of the investor/ Client or because the arbitration award has been passed
with the consent of the Member or because the Member did not oppose the investor/ Client’s claim.

The Board of Directors of the Exchange or such Sub-committee of the Board of Directors of the
Exchange shall be entitled to call upon the Client to produce such other information and documents as it
may consider necessary for scrutinizing the Client’s claim and may reject the claim if the Client fails to
produce such information and documents.

Charge on Defaulter’s Assets:

Upon payment of any money (to the investor/client) out of the Fund, the concerned defaulter member
shall forthwith repay the money to the Fund along with interest at the rate of 2% per month (or such
other rate as the Board of Directors of the Exchange may determine), from time to time. The Exchange,
for the benefit of the Fund, shall have a first charge (subject only to and subservient to the charge in
favour of the Settlement Guarantee Fund under these Rules, Bye-laws and Regulations/Business Rules
of the Exchange) on all assets and properties of the defaulter member wherever situated and of
whatsoever nature as a security for the repayment of such money and the payment of interest thereon at
the rate of 2% per month (or such other rate as the Board of Directors of the Exchange may determine),
from time to time, subject only to any and all charges, mortgages and other encumbrances created
thereon by the defaulter member bona fide for valuable consideration prior to the day the member is
declared as a defaulter.

Proceedings by the Board of Directors of the Exchange:

For the purpose of recovering any amount payable by the defaulter member to the Fund, the Board of
Directors of the Exchange and/or the Managing Director / Chief Executive Officer shall be entitled to
take such steps and proceedings (including but not limited to sale of any property of the defaulter or a
portion thereof) as it/he may think fit against the defaulter member, the defaulter member's property and
any person by whom any amount is payable to the defaulter member.

Claim Not To Affect Legal Proceedings:

The rejection or partial acceptance of any claim by the Trustees or the Board of Directors of the
Exchange as the case may be, or the grant of any compensation to a client claimant shall not preclude or
debar such client to pursue his investor / claim for dues against the defaulter member in any court of law
or otherwise howsoever or other legal action on other grounds of causes of action of whatsoever nature
subject to, howsoever, that the net claim of any such investor /client against defaulter member shall
stand reduced to the extent of the compensation received by him from the Fund.

Investment of Fund:

The Trustees shall invest all monies of the Fund in such manner as may be authorised by law for the
time being in force for investment of public charitable trust funds. All investments and banking accounts
of the Fund shall be kept by the Trustees in the name of the Fund.

The Trustees shall operate the Fund and its investments in such manner as deemed fit by the Trustees in
accordance with the Trust Rules and as permissible under law for the time being in force.

12A.20.1 Utilisation of amount out of IPF: The IPF Trust shall have power to utilise amounts from the

IPF, subject to such conditions and limits as specified by SEBI to make payments to
investors/clients, covered under bye-law 14C.4.7.

12A.20.2 The Trust shall have power to utilise corpus and interest earned on the corpus of the IPF for

meeting expenses or claims relating to services provided to investors including IGRC as
stipulated by SEBI or Board from time to time’.

Utilization of the Interest by the Board of Directors of the Exchange:

The Board of Directors of the Exchange may utilize only the interest earned on the Fund, subject to
approval of the Trust, for investors’ education, awareness or such other programme authorized by the
SEBI. The corpus of the Fund will not be utilized for this purpose.
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12A.22  Repayment by Payee Disentitled to Receive:

If any claim amount has been paid from the Fund and it is subsequently found that the payee was for any
reason not entitled to receive such claim amount then the payee shall forthwith repay the same to the
Fund together with interest thereon at the rate of 2% per month (or such other rate as the Exchange may
specify) from time to time, for the period commencing on the date on which payment was received by the
payee and ending on the date on which such amount is repaid by the payee.

12A.23  Cost /Expenses of the Administration of the Fund:

All the expenses incurred by the Trustees in connection with the creation, administration and management
of the Fund including;

a. the sitting fees, conveyance and other expenses, etc., of the Trustees
b. remuneration / wages of the employees of the Trust,
c. fees of auditors, Chartered Accountants, Legal Advisors, Lawyers,

d. all rates, taxes, Cess, assessments, dues and duties, if any payable in respect of any Trust Property,
income, collection, investment, contributions, and services,

e. premium for the insurance of the building or any other insurable property movable or immovable for
the time being forming part of the Trust Fund.

f. Cost and expenses incurred for
(i) settlement of claims of bonafide/ legitimate clients/ investors of members of the Exchange

(ii) advertisements (including those for inviting claims for compensation), training, educational
literature, brochures, publication of books and periodicals for awareness and investor
protection on security /commodity derivative market, and

(iii) creating awareness and educating general public and other stakeholders through various
means including use of media, advertisements, holding programs/ seminars/ meetings etc.
about the benefits of trading on the Exchange,

g. all other costs, charges and expenses incidental to the management and administration of the Trust
Property in accordance with the object and purposes hereof which may be incidental thereto, shall be
paid out of the Fund.

12A.24  Loss to Fund Investments:

Any loss or diminution in value of the investments of the Fund from whatever cause arising, not being due
to the willful default or fraud of any member(s) of the Exchange, or of any sub-Committee or any
Trustee(s), shall be borne by the Fund and the members of the Exchange or of the sub-Committee or the
Trustee(s) shall incur no responsibility or liability by reason of or on account thereof. In case of any such
loss or diminution by reason of willful default or fraud by any member of the Exchange or of any sub-
Committee or any Trustee(s), the persons committing the willful default or fraud shall be personally
liable for the loss or diminution and other persons who are not parties to the willful default or fraud shall
not be liable for the loss or diminution.

12A.25  Secretariat:
The Exchange shall provide the secretariat for the Fund/ Trust.
12A.26  Indemnity:

The Fund shall bear all costs, charges and expenses for all suits, actions, proceedings and claims filed or
made against the Trustees except those arising out of their willful default or fraud.

12A.27  Correspondence:

The Exchange and or the Trustees of the Trust shall not be obliged to recognize or act upon any
communication unless it is in writing, discloses the identity and address of the person addressing the
communication and is signed and submitted in original by the person addressing the communication.

12A.28  Liability of the Fund:

The liability of the Fund shall not exceed the funds available with the Trust and in respect of any unpaid
claims, on account of insufficiency of funds, the Exchange / Trust/ Trustee shall not be liable and the
investor/ client may proceed against the member declared as Defaulter for the same.
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12A.29  Unutilised Fund in case of Winding Up:

In case the Exchange is wound-up, then the balance in the Fund lying un-utilized with the Trust, shall be
transferred to the SEBI. In such an event, the funds will be maintained in a separate account and the
SEBI would act as trustee of the funds. The funds shall be utilized for purposes of investor/client
education, awareness, research or such other programme as may be decided by the SEBI, from time to
time.

12A.30 Discretionary Nature of Fund:

The Fund shall be discretionary fund and the Trust/ Trustees or the Exchange shall be under no legal
obligation to collect the debt of a defaulter member and / or to make payments from the Fund as
mentioned in this Chapter.

12A.31  Bar on Assignment:

The contribution of a member shall not be a debt due from the Fund and no member shall be entitled to
transfer or assign in any manner his contribution to the Fund.

12A.32  Claim on the direction of any other authority on the Fund:
Claim on the direction of any other authority on the Fund may be routed through the SEBI
12A.33  Liability of Member Unaffected by Cessation or Suspension of Membership:

Any unsatisfied obligation of a member to the Fund shall not be discharged or otherwise prejudicially
affected by the suspension or cessation of his membership.

12A.34  Action for Failure to Pay to Fund:

The Board of Directors of the Exchange, may take such action, as it thinks fit and proper, against a member
who fails to pay any amount to the Fund including action by suspending, fining, declaring him as a
defaulter, canceling its/his registration as a member or expulsion from the membership of the Exchange.

12A.35 Powers of the Trust to recall any amount:

(1)Notwithstanding anything stated elsewhere in the Rules, Bye-laws and Business Rules of the
Exchange, if the Trust has reason to believe that any transaction -

(a)is fraudulent; or

(b)is disallowed under any Rules, Bye-law and Business Rules of the Exchange relating to the
default of a member; or

(c)is connected with payment or repayment of a deposit or loan or

(d)has been paid erroneously then the Trust shall be entitled to recover such amount.

(2) The Trust shall afford an opportunity to the concerned person(s) to be heard by giving him/them not
less than seven days written notice before finally determining to recall any amount.

(3) For the purpose of determining whether or not to recall any amount, the Trust shall be entitled to
consider, inter alia, the surrounding circumstances, the usual course of dealings on the Exchange, the
relationship between the defaulter member and the claimant, the quantity and price of the Contract
involved in the transaction, other similar trades and such other matters as the Trust thinks relevant.

12A.36 Arbitration:

Any claim, dispute or difference between the Defaulters' Committee /Disciplinary Action Committee
/ Exchange or the Board of Directors of the Exchange on the one hand and a defaulter member on
the other hand in connection with any amount payable or alleged by the Defaulters’ Committee
/Disciplinary Action Committee / Exchange or the Board of Directors of the Exchange as being
payable by the defaulter to the Fund shall be referred to the Arbitration of the Managing
Director/Chief Executive Officer of the Exchange or to the Arbitration of such person from the panel
of Arbitrators of the Exchange, as the Managing Director /Chief Executive Officer of the Exchange
may nominate in this behalf.

13. CLEARING LIMITS

13.1 The Relevant Authority may specify the limits of open positions applicable to the clearing members of
the exchange based on the deposits made by them towards margin or deposit or contributions made by
the members to the settlement guarantee fund or any other fund established by the Exchange.
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132

133
134

135

13.6

13.7

13.8

The aggregate monetary value of all the net open positions in respect of all contract months that each
clearing member may clear and settle shall be related to the sum of the clearing member’s contributions
to the settlement guarantee fund of the Exchange or any other fund specified by the Exchange.

The Exchange may specify different clearing limits for different commodities.

Clearing members, to enhance their clearing limits, may make additional deposits to the settlement
guarantee fund or to the fund specified by the Exchange.

The net open position and the monetary value thereof in respect of each contract month shall be
computed by the Exchange and then aggregated to determine the aggregate monetary value of all the net
open positions.

When the clearing limit of a clearing member reaches the upper limit, the Exchange shall notify the
clearing member. After receipt of notification the clearing member shall not present or cause to present
any further transactions that would increase the aggregate monetary value of net open positions until he
has paid additional monies to enhance his/ its limit.

The Relevant Authority may close-out the positions of clearing members who has failed to comply with
the notification issued under Bye-Law 13.6.

The aggregate monetary value of contracts shall be determined on the basis of (i) the net open positions
in each of the contract months for each underlying commodity for which transactions have been cleared
by the clearing member and (ii) the respective settlement prices.

14. CODE OF CONDUCT

14.1

Every member of the Exchange shall be bound to promote to the best of his ability the objects and interests

of the Exchange and to protect and safeguard the interests of his clients trading on the Exchange. The
following shall constitute examples of good business practices. A member shall be liable to expulsion,
suspension and/ or to payment of a fine for any violation of good business practices:

14.1.1 Members of the Exchange shall furnish a Risk Disclosure statement or any such statement, as

may be prescribed by the Exchange, to all the clients willing to trade through them. This
statement shall contain all the risks relating to futures contracts. Members of the Exchange
shall insist that all such clients must read this statement before participating in a futures
contract.

14.1.2 Members of the Exchange shall not accept any order from any client unless the Risk

Disclosure statement is read and acknowledged in writing by such client;

14.1.3 Every member shall access Byelaws, Rules and Regulations and notices, circulars, orders and

instructions issued by the Exchange from time to time and shall also provide all relevant
information to his clients, before executing any order on behalf of such client.

14.1.4 Members of the Exchange shall not encourage, abet nor allow their clients to evade margin,

security deposits, etc. in respect of trading on the Exchange and other financial and non
financial compliance;

14.1.5 A member shall furnish to his clients all information pertinent to contracts, contract months,

commencement months and deliveries, etc. as notified by the Exchange.

14.1.6 Members shall explain the role of the Clearing House of the Exchange and the scope and

benefits of the same to his clients.

14.1.7 No Member or person associated with the Member shall guarantee any profits, returns or

avoidance of loss to any client.

14.1.8 A Member in the conduct of his business shall observe high standards of commercial honour

of just and equitable principles of trade.

14.1.9 Members shall adhere to the Rules, Business Rules and Bye - laws of the Exchange and shall

comply with such operational parameters, rulings, notices, guidelines and instructions of the
Relevant Authority as may be applicable from time to time.

14.1.10 In conducting his business activities, a Member shall act honestly and fairly, in the best

interests of his constituents

14.1.11 A Member shall have and employ effectively the resources and procedures which are needed

for the proper performance of his business activities.
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14.2

14.1.12

14.1.13

14.1.14

14.1.15

14.1.16

14.1.17

14.1.18

14.1.19

14.1.20

14.1.21

14.1.22

14.1.23

No Member shall shield or assist any Member or fail to report regarding any member whom
he has known to have committed a breach or evasion of any Rules, Bye-Laws or Business
Rules of the Exchange/Clearing House or of any resolution, order, notice or direction there
under to the Exchange or any Relevant Authority.

Except with the permission of the Relevant Authority, business shall not be transacted by the
Member in contracts which have been suspended from official quotation.

Members shall ensure that the fiduciary and other obligations imposed on  them and their
staffs by the various statutory acts, rules and Business Rules are complied with.

Members shall ensure that any employee who commits the Members or Participants to a
transaction has the necessary authority to do so.

Members shall ensure that employees are adequately trained in operating in the commodities
market, in which they execute trades / transactions, are aware of their own, and their
organization’s responsibilities as well as the relevant statutory acts governing the Member,
the Rules, Business Rules and Bye-laws of the Exchange including any additions or
amendments thereof.

When entering into transactions on behalf of constituents, the Member shall ensure that they
abide by the Code of Conduct and as enumerated in these Bye Laws.

No Member or person associated with a Member shall make improper use of constituent’s
positions in contracts or commodities.

The Member shall not disclose the name and beneficial identity of a constituent to any person
except to the Exchange or any other relevant authority as and when required by it.

A Member shall not —

a) make bids and/or offers for contracts with an intention of creating a false or misleading
appearance with respect to the market for, or the price of any contracts or;

b) make a transaction or give an order for the purchase or sale of contracts, the execution of
which would involve no change of beneficial ownership, unless the Member had no
knowledge that the transaction would not involve a change in the beneficial ownership of
contracts.

No Member shall publish and circulate or cause to be published or circulated, any notice,
circular, advertisement, newspaper article, investment service or communication of any kind
which purports to report any transaction as a purchase or sale of any contracts unless such
Member can establish if called for, that such transaction was a bonafide purchase or sale of
such contract; or which purports to quote the purchase/ sale price for any contract unless
such Member can establish if called for that such quotation represents a bonafide order of
such contract.

A Member shall be responsible subject to the Rules, Bye-laws and Business Rules, for all the
actions including trades originating through or with Trading Member Id and User Id of the
member.

A Member who has received in any capacity any information as to the purchase/sale of
contracts, shall under no circumstance make use of such information for the purpose of
soliciting purchases/sales.

Every member of the Exchange shall abide by the resolutions of the Company or of the Board and shall
abide by all the Bye-Laws, Rules and Regulations of the Exchange as well as notices, circulars, orders
and instructions issued by the Exchange from time to time Any member shall be liable to expulsion,
suspension and/or to payment of a fine for any of the following acts or omissions:

142.1

14.2.2

14.2.3

Refusal to abide by awards: For neglecting or refusing to submit to, abide by and carry out
any award or decision or order of any arbitrators or, surveyors or any Committee or the Board
or Relevant Authority, made in conformity with Articles of Association of the Company or
these Bye- Laws, Rules and Regulations.

Unbecoming conduct: For acting in any manner detrimental to the interest of the Exchange or
unbecoming of a member.

Misconduct: For any misconduct in his dealing with or relations to the Exchange or any
member or members thereof or for any disreputable or fraudulent transactions with any
person whether a member or not of which complaint is made to the Managing Director or
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14.3

144

Relevant Authority, any Standing Committee or the Board by one or more members or clients
and is found to be valid by the Relevant Authority.

14.2.4 Disobedience: For violating, disobeying or disregarding any Bye-Laws or any enactment,
order, ordinance or notification issued by the State or the Union Government in respect of
trading in any commodities, or the provisions of SCRA and Rules and Regulations made
thereunder and SEBI Act and Rules and Regulations made thereunder and any directions
issued by the SEBI or the Exchange.

14.2.5 Misinformation: For publishing or permitting to be published in any newspapers, circulars, or
otherwise, any misrepresentation relating to the trade in any commodities or contracts,
calculated to mislead the members and/or the public.

14.2.6 Indifference and willful negligence: For not complying with any notice or request made to
him by or on behalf of the Managing Director, any Committee or the Board or the Relevant
Authority requiring him to attend any meeting of the Board or of any Committee or to
produce any books, documents, correspondence or other papers in his possession, power or
control, or for refusing or neglecting to answer any question put to him by the Managing
Director, any Committee or the Board or the Relevant Authority, as the case may be, relevant
to any business at any such meeting.

14.2.7 Failure to pay any dues: For failure to pay any amount due under these Bye-Laws and
Regulations and order and instructions issued thereunder by the Exchange, and/or arbitration
or any other fees when due or for non-payment of any fine imposed on him pursuant to these
Bye-Laws or for failure to pay any other amount due by him under these Bye-Laws or under
any order of the Chief Executive, any Committee or the Board or The Relevant Authority
within ten days after the same shall become payable.

14.2.8 Action detrimental to the Exchange: For any misconduct, in the sense of sub-sections referred
to above inclusive as below, in his dealing with or relations to the Exchange.

e Willful or intentional non —fulfillment of contractual or fraudulent or flagrant breach of
contract.

e Frivolous repudiation of contract.

®  Refuse to refer any question in dispute to arbitration, survey or an appellate Committee
or Umpire.

e  Communicating secretly or indirectly with any arbitrator, surveyor, umpire or member
of appellate Committee to which the dispute has been referred to under these Bye-
Laws, Rules and Regulations.

e  For any conduct, act or omission knowingly carried out to subvert the objects and
purposes of the company and the Exchange, as provided in the Memorandum and
Articles of Association of the company, or which is subversive of these Bye-Laws,
Rules and Regulations of the Exchange, or which defeats the agreements entered into by
the company or the Exchange with other organisations, agencies or entities for
promoting the interests and activities of the Company and the Exchange.

e  For any conduct, act, omission or negligence which renders the member liable to be
declared a ‘defaulter’ by the Board, the Relevant authority or the Clearing House under
any of the provisions of these Bye- Laws, Rules and Regulations of the Exchange and/
or orders, circulars, notices and instructions issued by the Exchange.

e  Disclosure of one client’s open position to other clients or members

Whenever the Managing Director or any of the designated officials or any of the Committees shall
consider either by reason of complaint made to him or them in writing by one or more members of the
Exchange or by reason of any knowledge or information that there is sufficient reason for inquiring as to
whether there has been any act or omission on the part of a member of the Exchange rendering him
liable to expulsion, suspension and/or payment of a fine, the Relevant Authority may give notice in
writing to such member or to any other member requiring him to appear before any Committee or the
Board within such time as stated in the notice.

The Relevant Authority shall hear the member with regard to whom it is proposed to recommend any
resolution for expulsion, suspension and or imposition of a fine under these Bye-Laws, and hear the
evidence or statements of himself or any witnesses present on his behalf at any such meeting. The
Relevant Authority may also require the member to produce for inspection any books, documents,
correspondence or papers in his possession or under his control or that of his firm or company.
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14.5.1

1452

14.6

14.7

14.8

14.9

Whenever the Relevant Authority is of the opinion that a member of the Exchange has become liable to
expulsion, the Board may by resolution passed by majority of their members present and voting expel
such member permanently from all rights of membership, except the right to go for arbitration in
respect of matters prior to such expulsion. Such resolution shall be final and binding. The Board or
any other authority shall not be called upon to give any explanation or reason thereof; and

Whenever the Board or the Relevant Authority shall be of opinion that a member has become liable to
suspension and/or payment of a fine, the Board may by a resolution passed by a majority of their
members present and voting at such meeting, may suspend him for any term not exceeding six calendar
months from all rights of membership except the right to go to arbitration for matters in dispute prior to
such suspension. Any such resolution of the Board shall be final and binding and the Board shall not be
called upon to give any explanation or reason thereof. In addition to suspension or in lieu thereof or
otherwise as recommended by the Relevant Authority, the Board may at its discretion fine such member
upto Rs.1 lakhs only. Failure to pay such fine within the stipulated period shall render a member liable
to suspension, if he has not been suspended already, or expulsion, if he has been only suspended.

Before passing any resolution under Bye-Law 14.5.1 or 14.5.2, the Exchange shall give the member
concerned a notice in writing stating that the Board proposes to consider the passing of a resolution for
the expulsion, suspension and/or fining of such member and requiring him to attend a meeting of the
Board called for the purpose at which the said member may produce whatever evidence or statements he
wishes to present in his defence.

A suspended member shall during the period of suspension be deprived of and excluded from all the
rights and privileges of membership, except in respect of transactions outstanding at the time of
suspension which he shall be bound to fulfil and in regard to which he shall be subjected to all the
obligations and have all the rights thereof and of these Bye-Laws including the obligation and right to
go to arbitration. The suspended member shall also be liable to pay all fines, calls, subscriptions, and
other moneys due or to become due from him during his suspension in the same manner as if he had not
been suspended.

A member expelled by the Board shall forfeit all the rights and privileges of membership including
those conferred on him by these Bye-Laws, Rules and Regulations and he shall as from the date of the
resolution cease to be a member, but he shall continue to be liable for and fulfil his obligations to the
Exchange or to any other member at the date of his expulsion and for these purposes shall have the right
and be under obligation to go to arbitration under these Bye-Laws.

In case a member of the Exchange has been suspended, deactivated, expelled and I or declared deemed
defaulter I defaulter, no other member of the Exchange shall do business for or on behalf of such
member.

14A. Misconduct, Un-Businesslike Conduct, Unprofessional Conduct And Prohibition Of Fraudulent And Unfair Trade
Practices:

Members shall be liable to expulsion, suspension and / or withdrawal of all or any of its membership rights and / or
to payment of a fine and / or to be censured, reprimanded or warned for any misconduct, unbusinesslike conduct
or unprofessional conduct, fraudulent and unfair trade practices in the sense of the provision in that behalf
contained herein.

14A.1

Misconduct : Members shall be deemed guilty of misconduct for any of the following or similar acts or
omissions namely:

a) Fraud: If it is convicted of a criminal offence or commits fraud or a fraudulent act which in the
opinion of the Relevant Authority renders it unfit to be a Member;

b) Violation: If it has violated provisions of any statute governing the activities, business and
operations of the Exchange, Members and Commodities business in general;

¢) Improper Conduct: If in the opinion of the Relevant Authority it is guilty of dishonourable or
disgraceful or disorderly or improper conduct on the Exchange or of willfully obstructing the
business of the Exchange;

d) Failure To Testify or Give Information : If it neglects or fails or refuses to submit to the Relevant
Authority or to a Committee or an Officer of the Exchange authorised in that behalf, such books,
correspondence, documents and papers or any part thereof as may be required to be produced or to
appeal and testify before or cause any of its partners, attorneys, agents, authorized representatives or
employees to appear and testify before the Relevant Authority or such Committee or officer of the
Exchange or other person authorised in that behalf;
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14A.2

14A.3

e)

2)

h)

i)

i)

Failure to Submit Audited Accounts: If it neglects or fails or refuses to submit its audited accounts to
the Relevant Authority within such time as may be prescribed by the Relevant Authority from time
to time.

Failure to Compare or Submit Accounts with Defaulters’ Committee: If it neglects or fails to
compare its accounts with the Defaulters' Committee , if constituted or to submit to it a statement of
its accounts with a defaulter or a certificate that it has no such account or if it makes a false or
misleading statement therein;

Failure to Cooperate with Officials of the SEBI / Exchange in Inspection / Audit or Otherwise : If it
fails to cooperate with the Auditors/ officials of the SEBI / Exchange in inspection / audit
including system inspection/ Audit and or fails to furnish or submit any required documents, books
of accounts, records, documents etc.

False or Misleading Returns: If it neglects or fails or refuses to submit or makes any false or
misleading statement in its clearing forms or returns required to be submitted to the Relevant
Authority under the Bye Laws, Rules and Business Rules;

Vexatious Complaints: If it or its agent brings before the Relevant Authority or a Committee or an
officer of the Exchange or other person authorised in that behalf a charge, complaint or suit which in
the opinion of the Relevant Authority is frivolous, vexatious or malicious;

Failure to Pay Dues and Fees: If it fails to pay its subscription, fees, arbitration charges or any other
money which may be due by it or any fine or penalty imposed on it.

Un-businesslike Conduct: A Member shall be deemed guilty of un-businesslike conduct for any of the
following or similar acts or omissions namely:

a)
b)

c)
d)

e)

g

h)

i)

k)

Fictitious Names: If it transacts its own business or the business of its constituent in fictitious names;
Fictitious Dealings: If it makes a fictitious transaction or gives an order for the purchase or sale of
goods/commodities the execution of which would involve no change of ownership or executes
such an order with knowledge of its character;

Circulation of Rumors: If it, in any manner, circulates or causes to be circulated, any rumors

Prejudicial Business: If it makes or assists in making or with such knowledge is a party to or assists in
carrying out any plan or scheme for the making of any purchases or sales or offers of purchase or sale
of commodities for the purpose of upsetting the equilibrium of the market or bringing about a condition
in which prices will not fairly reflect market values;

Market Manipulation and Rigging: If it, directly or indirectly, alone or with other persons, effects
transactions in any commodity to create actual or apparent active trading in such commodity or raising
or depressing the prices of such commodity for the purpose of inducing purchase or sale of such
commodity/goods by others;

Unwarranted Business: If it engages in reckless or unwarrantable or un-businesslike dealings in the
market or effects purchases or sales for its constituent's account or for any account in which it is
directly or indirectly interested which purchases or sales are excessive in view of its constituent's
or his own means and financial resources or in view of the market for such commodity by goods;
Compromise: if it connives at a private failure of a member or accepts less than a full and bonafide
money payment in settlement of a debt due by a member arising out of a transaction in contracts /
commodities;

Dishonoured Cheque: if it issues to any other member or to its constituents a cheque which is
dishonoured on presentation for whatever reasons;

Failure to carry trading with constituents: If it fails in the opinion of the Relevant Authority to carry
out its committed transactions with its constituents;

Assured Fixed Returns on Investments: if it indulges, directly or indirectly, in any activity in the nature
of assuring fixed returns on investments, portfolio management services, etc

Unsatisfactory Financial Condition: When in the opinion of the Relevant Authority it is in such
financial condition that it cannot be permitted to do business with safety to its creditors or the
Exchange.

Unprofessional Conduct: Members shall be deemed guilty of unprofessional conduct for any of the
following or similar acts or omissions namely:

a)

b)

Business in Commodities in which Dealings not Permitted: If it enters into dealings in contracts/
commodities in which dealings are not permitted;

Business for Defaulting Constituent: If it deals or transacts business directly or indirectly or executes
an order for a constituent who has within its knowledge failed to carry out engagements relating
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¢)

d)

e)

g)
h)

R);

k)

to commodities and is in default to another Member unless such constituent shall have made a
satisfactory arrangement with the Member who is its creditor;

Business for Insolvent: If without first obtaining the consent of the Relevant Authority it directly or
indirectly is interested in or associated in business with or transacts any business with or for any
individual who has been bankrupt or insolvent even though such individual shall have obtained his
final discharge from an Insolvency Court;

Business without Permission when Under Suspension: If without the permission of the Relevant
Authority it does business on its own account or on account of a principal with or through a Member
during the period it is required by the Relevant Authority to suspend business on the Exchange;
Business for or with Suspended, Expelled and Defaulter Members: If without the special
permission of the Relevant Authority it shares brokerage with or carries on business or makes any deal
for or with any Member who has been suspended, expelled or declared a defaulter;

Business for Employees of Other Members: If it transacts business directly or indirectly for or with or
executes an order for an authorized representative of another Member without the written consent of
such employing Member;

Business for Exchange Employees: If it makes a speculative transaction in which an employee of the
Exchange is directly or indirectly interested;

Advertisement: If it advertises contrary to guidelines if any, issued by the Relevant Authority for
advertisement by the Members.

Evasion of Margin Requirements: If it willfully evades or attempts to evade or assists in evading the
margin requirements prescribed by the Relevant Authority and/or in Bye Laws and Business Rules;
Brokerage Charge / Clearing Fees: If it deviates from or evades or attempts to evade the Bye Laws and
Business Rules relating to charging and sharing of brokerage/clearing fees.

Dealings with entities prohibited to buy or sell or deal: If it deals, directly or indirectly, in the course of
its business with or transacts any business with or for any entity, which has been prohibited by the
SEBI to buy or sell or deal in the commodity market.

FRAUDULENT AND UNFAIR TRADING PRACTICES

14A.4.1 No Trading member shall buy, sell or deal in commodity futures contracts in a fraudulent

manner or indulge in any unfair trade practices including market manipulation.

14A4.2 Without prejudice to generality of the provisions contained in the above clause, no person shall

indulge in market manipulation, namely:

a. effect, take part in or enter into either directly or indirectly transactions in commodity
futures contracts, which are likely to have the effect of artificially raising or depressing or
stabilising the price of commodity futures contracts/;

b. indulge in any act, which is calculated to create a false or misleading appearance of trading
on the commodity futures market or, results in reflection of prices of commodity futures
contracts based on transactions, which are not genuine trade transactions ; or

C. purchase or sell any commodity not intended to effect transfer of beneficial ownership but
as a device to maintain, inflate, depress, or cause fluctuations in the market price of futures
contracts; or

d. pay, offer or agree to pay or offer, directly or indirectly, to any person to purchase or sell
any contract in commodity futures with the sole object to maintain, inflate, depress, or cause
fluctuations in the market price of commodity contracts.

14A.4.3 No person shall make a statement, or disseminate information which is misleading in a material

particular which is likely to induce the sale of commodity futures contracts by other persons or
is likely to have the effect of maintaining or stabilising the market price of commodity futures
contracts if, when he makes or disseminates the information:

(a) he does not care whether the statement or information is true or false;

(b) he knows or ought to reasonably know that the statement or information is false or
misleading in material.

14A 44 No member shall

(a) engage in any act, practice in course of his business, which would operate as a fraud or
deceit upon any person in connection with the purchase or sale of any commodity futures
contracts; or

(b) buy, sell or deal in commodity futures contracts on his own behalf or on behalf of a person
associated with him pending the execution of the order of his constituent or of his company
or director for the same contracts in commodity futures; or
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14A.5

(c) delay the transfer of commodities or commodity futures contracts in the name of the
transferee which results in the price of the commodities or futures contracts in commodities
increasing; or

(d) involve in any activity in the nature of any off-market trades, illegal trades, trades
executed outside the Exchange platform or any such activity prohibited under the
provisions of the SCRA and Rules and Regulations made thereunder and SEBI Act and
Rules and Regulations made thereunder or relevant Bye Laws, Rules and Regulations of
the Exchange.

(e) indulge in falsification of his books, accounts and records; or

(f) When acting as an agent execute a transaction with a constituent at a price other than the
price at which it was executed on the Exchange or other than the price it was off-set against
the transaction of another constituent; or

(g) either take opposite position to an order of a constituent or shall execute opposite orders
which he is holding in respect of two constituents except in the manner laid down by the
Exchange.

Member's Responsibility for Partners, Agents and Employees:

A Member shall be fully responsible for the acts and omissions of its authorized officials, persons,
attorneys, agents, authorized representatives, employees and or of such name or nomenclature and if any
such act or omission be held by the Relevant Authority to be one which if committed or omitted by the
Member would subject it to any of the penalties as provided in the Bye Laws, Rules and Business Rules of
the Exchange then such Member shall be liable therefore to the same penalty to the same extent as if such
act or omission had been done or omitted by itself.

14B. DELETED

14B.1
14B.2

14B.3

14B.4

DELETED
Members Not Bound to Accept Instructions and Orders of Constituents /Clients:

A Member may not accept instructions or orders of constituents for purchase or sale of contracts or
commodities where circumstances appear to justify such non-acceptance or rejection on reasonable
grounds.

Constituent in Default

a. A Member shall not transact business directly or indirectly or execute an order for a constituent or
trading member who to his knowledge is default to another member unless such constituent shall
have made a satisfactory arrangement with the member who is his creditor

b. On the application of a creditor member who refers or has referred to arbitration its claim against the
defaulting constituent as provided in these Bye Laws, Rules and Business Rules, the Relevant
Authority or any other duly authorized person in that behalf shall issue orders against any members
restraining them from paying or delivering to the defaulting constituent any monies or collateral, up
to an amount or value not exceeding the creditor member's claim payable or deliverable by him to
the defaulting constituent in respect of trades/ transactions entered into subject to and in accordance
with the Bye Laws, Rules and Business Rules of the Exchange, which monies, commodities and
securities shall be than deposited with the Exchange/Clearing House.

The monies, and collateral deposited shall be disposed of in terms of the award in arbitration and
pending a decree shall be deposited with the concerned Court when filing the award unless the creditor
member and the defaulting constituent mutually agree otherwise.

Closing-Out of Constituent's Account

a. The Relevant Authority may close-out open positions of a constituent or transfer his open positions
to another Member under such circumstances as may be specified by the Relevant Authority from
time to time.

b. When closing-out the account of a constituent, a trading member / clearing member may close-out in
the open market and any expense incurred or any loss arising there from shall be borne by the
constituent or assume or take over such transactions to his own account as a principal at prices which
are fair and justified by the condition of the market. The contract note in respect of such closing-out
shall disclose whether the trading / clearing member is acting as a principal or on account of another
constituent.
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14B.5

14B.6

14B.7

14B.8

14B.9

14B.10

14B.11

14B.12

14B.13

14B.14

14B.15

14C.1

Closing-Out/ Transfer by Constituent on Failure to Perform A Contract

If a member fails to complete the performance of a contract by delivery or payment in accordance
with the provisions of these Bye Laws, Rules and Business Rules the constituent shall, after giving
notice in writing to the trading member / clearing member and Relevant Authority, close-out such
contract through any other trading member / clearing member of the Exchange or make an application
to the Relevant Authority for transfer of contracts to another trading member as soon as possible and
any loss or damages sustained as a result of such closing-out or transfer, as the case may be, shall be
immediately payable by the defaulting trading member/ clearing member to the constituent. If closing-
out or transfer has not been effected as provided herein, the damages between the parties shall be
determined on such basis as specified by the Relevant Authority from time to time and the constituent
and the trading member / clearing member shall forfeit all further right of recourse against each other.

No Lien on Constituent's Commodities

If a Member is declared a defaulter after delivering commodities on account of his constituent, the
constituent shall be entitled to claim and on offering proof considered satisfactory by the Relevant
Authority, and in the absolute discretion of the Relevant Authority, receive from the Exchange,
accordingly, as the Relevant Authority directs, either such commodities /goods or the value thereof
subject to payment or deduction of the amount if any due by him to the defaulter.

Complaint by Constituent

When a complaint has been lodged by a constituent with the Relevant Authority that any trading
member / clearing member has failed to implement his dealings, the Relevant Authority may investigate
the complaint and if it is satisfied that the complaint is justified it may take such disciplinary action as it
deems fit in accordance with the provisions of these Bye-Laws, and the Rules and Business Rules of the
Exchange.

Relationship Between Trading Member / Clearing Member and Constituents

Without prejudice to any other law for the time being in force and subject to these Bye Laws, the mutual
rights and obligations inter se between the trading member/ clearing member and his/ its constituent
shall be such as may be prescribed by the Relevant Authority.

Members of the Exchange shall inform the Relevant Authority about fraudulent and unfair trade
practices and other such information/ practices/acts of either by member or any other person as may be
construed as detrimental to the efficient operations of the Exchange and as may be required under
SCRA and Rules and Regulations made thereunder and SEBI Act and Rules and Regulations made
thereunder and directions issued by SEBI from time to time.

Members shall comply with such requirements as may be prescribed by the Relevant Authority from time to
time with regard to advertisements and issue of circulars in connection with their activities as Members.

Members shall furnish declarations relating to such matters and in such forms as may be prescribed by the
Relevant Authority from time to time.

Members shall furnish to the Relevant Authority, a Certificate certifying that specified Exchange
requirements as may prescribed from time to time pertaining to their operations have been complied with.

Members shall furnish such information and periodic returns pertaining to their operations as may be
required by the Relevant Authority, from time to time within such period of time that the Relevant
Authority may stipulate.

Members shall furnish to the extent such audited and/or unaudited financial or quantitative information and
statements as may be required by the Relevant Authority from time to time.

Members shall extend full co-operation and furnish such information and explanation as may be required for
the purpose of any inspection or audit authorised by the Relevant Authority or other authorised Official of
the Exchange into or in regard to any trades, dealings, their settlement, accounting and/or other related
matters.

Investor Service Centre (ISC): The Exchange shall set up Investor Service Centres in such places as
may be necessary or identified by the SEBI from time to time, for the benefit of public / investors. The
ISCs shall render such services as may be decided by the Exchange / SEBI from time to time to the
Investors/Clients. The ISCs shall also provide facilities for receiving/ recording investor/ client
complaints, register the complaints and provide counselling service to the Investors/Clients. The ISCs
shall act as facilitation desks to assist investors/clients engaged in dispute resolution process by
obtaining documents/details from the Exchange wherever so required for making application to IGRC
and filing Arbitration
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14C.2

14C.3

14C.4

Investor Grievance: An investor/client may submit his complaint against any member of the Exchange
through SCORES (SEBI Complaints Redress System) or through E-mail or in writing to the Exchange.
If, after scrutiny of such a complaint, the Exchange is satisfied that the complaint is admissible under
the Byelaws and Business Rules of the Exchange, it shall forward the complaint to the concerned
member(s) through email to reply /settle the complaints. For this purpose, every Member of the
Exchange shall provide a dedicated email ID to the Exchange. In case the matter does not get resolved
within 15 days from the date of receipt of the complaint, the same shall be referred to the Investor
Grievance Redressal Committee (IGRC) for redressal of the complaint.

Investor Grievance Redressal Committee (IGRC)

14C3.1

14C.3.2

14C3.3

The Relevant Authority shall constitute IGRC in such regions as may be necessary or
identified by the SEBI from time to time.

The IGRC shall comprise of such persons with such qualifications as may be decided by the
Exchange/ SEBI from time to time.

The disclosures and Code of Conduct as specified by SEBI or the Exchange shall be
applicable to members of IGRC.

Grievance Redressal through IGRC

14CA4.1

14C4.2

14C.2.3

14C4.4

14C.4.5

14C.4.6

14C4.7

Investor Grievance Redressal Committee (IGRC) shall be allowed a time of 15 days to
amicably resolve the Investors/Client complaint.

IGRC shall adopt a two-fold approach i.e. for proceedings leading to direction to the Member
to render required service in case of service related complaints and proceedings leading to an
order concluding admissibility of the complaint or otherwise in case of trade related
complaints.

In case the matter is not resolved through the conciliation process; IGRC would ascertain the
claim value admissible to the Investor / Client.

Upon conclusion of the proceedings of IGRC and in cases where claim is admissible to the
Investor / Client, the Exchange shall block the admissible claim value from the deposit of the
Member concerned.

The Exchange shall give a time of 7 days to the Member from the date of signing of IGRC
directions as mentioned under Bye-law 14A.4.2 to inform the Exchange whether the Member
intends to pursue the next level of resolution ie. Arbitration.

In case, the Member does not opt for arbitration, the Exchange shall, release the blocked
amount to the investor/ client after the aforementioned 7 days.

In case, the Member opts for arbitration against the IGRC order and the claim value
admissible to the Investors/Client is not more than Rs. 10 lac, then the Exchange shall
provide monetary relief to the Investor/Client as stated below or as may be stipulated by
SEBI from time to time:

i. 50% of the admissible claim value or Rs. 0.75 lac, whichever is less, shall be released to the
Investors/Client from IPF of the Exchange.

ii. In case the arbitration award in such cases is in favour of the Investor/Client or the
arbitration award is in favour of the Investor/Client in the matter directly referred to
arbitration where the arbitration award is not more than Rs.10 lac and the Member opts for
appellate arbitration or filing petition in the court of competent jurisdiction to set aside
such arbitral award or application under section 33 of the Arbitration and Conciliation Act,
1996 within 7 days from the date of receipt of the award then a positive difference of 50%
of the amount mentioned in the arbitration award or Rs. 1.5 lac, whichever is less, after
reducing any amount already released to the Investor/Client from IPF, will be released to
the Investor/Client from IPF of the Exchange.

iii. In case the appellate arbitration award in such cases is in favour of the Investor/Client and
the Member opts for filing petition in the court of competent jurisdiction to set aside such
appellate arbitral award under section 34 or application under section 33 of the Arbitration
and Conciliation Act, 1996 within 7 days from the date of receipt of the appellate award
then a positive difference of 75% of the amount determined in the appellate arbitration
award or Rs. 2 lac, whichever is less after reducing any amount already released to the
Investor/Client, will be released to the Investor/Client from IPF of the Exchange.
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14C.4.8

14C.4.9

vii.

iv. The release of amounts from the IPF to the investor/client as provided above shall be

subject to furnishing of undertaking/ indemnity by him to return the amounts so released, in
case the proceedings are decided against him and subject to such other procedure as may be
specified by the Exchange from time to time.

. If it is observed that there is an attempt by investor/client either individually or through

collusion with Member(s) or with any other stakeholders, to misuse the provision of this
Bye-law then without prejudice to the powers of the SEBI to take action, appropriate action
in this regard shall be taken against any such person, by the Exchange, including
disqualification of the person so involved from henceforth accessing the benefits under this
chapter.

vi. Total amount released to the investor/client through the facility of monetary relief from IPF

in terms of this Bye-law shall not exceed Rs.5 Lac in one financial year. The release of fund
from IPF and recovery thereof from the parties concerned shall be done as per the
procedure and formats of documents specified by the Exchange.

=

In case Investor/Client loses at any stage of the proceedings and decides not to pursue the
matter further, then the investor/client shall refund the amount released from IPF, back to
the IPF of the Exchange. In case Investor/Client fails to make good the amount released out
of IPF then Investor/Client (based on PAN of the investor/client) shall not be allowed to
trade on any of the Exchanges till such time the investor/client refunds the amount to IPF
and the names of such investors shall be displayed on the website, if deem necessary.

viii.The Exchange may also resort to displaying the names of such investor/clients on their

website if considered necessary.

The amount released to the investor/client from IPF as per the admissible claim will be
replenished back to IPF from the deposit or collaterals or any other amounts, including
the blocked amount of the Member available with the Exchange and the balance will be
paid to the investor/client in the following cases:

(a) The Member informs the Exchange, within 7 days from the date of signing of IGRP
directions ascertaining the admissible claim amount, his intention to refer the matter
to arbitration and fails to refer the matter to arbitration within the prescribed time
limit i.e. three years.

(b) The Member fails to inform the Exchange his intention to prefer an appeal before
Appellate Arbitrators of the Exchange or court or intention to make a request u/s 33 of
Arbitration and Conciliation Act, 1996 for rectification or correction of award, against
the arbitral award, within 7 days from the date of receipt of award.

(c) The Member informs the Exchange his intention to prefer an appeal before Appellate
Arbitrators of the Exchange or court but fails to prefer the same within prescribed time
limit (one month from date of receipt of award in case of appellate arbitration and three
months from date of receipt of award, in case of petition in court).For cases where
request is made under Section 33 of Arbitration and Conciliation Act, 1996 for
clarification or rectification of award, the one month period in case of appeal and three
months period in case of petition mentioned above will be from the date of receipt of the
order passed by arbitrator u/s 33 applications by the Member.

(d) The matter is decided in favour of the investor/client after conclusion of arbitration or
appellate arbitration or court proceedings and the Member decides not to pursue the
matter further.

In case Member has margin calls to the Client and the client has failed to comply with such
margin calls, then the contract note issued by Member for transaction owing to non-
compliance of such margin calls would bear a remark specifying the same.

14C.4.10 The Member shall maintain a verifiable record of having made such margin calls and that the

15. ARBITRATION

clients have not complied with the same.

15.1 Definitions:

1. “Admissible claim value” shall mean the claim value admissible to the Constituent as ascertained by
the Investor Grievance Redressal Committee or Panel and recorded in the directions or order.

2. “Arbitrator” shall mean a sole arbitrator or a panel of arbitrators.
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15.2

15.3

15.3A

15.3B

15.3C

154

15.4A

3. “Arbitral Tribunal” means one or more arbitrators constituting a tribunal to adjudicate a reference to
arbitration.

4. “Appellate Arbitrator” shall mean a panel of arbitrators who hears the appeal filed against the Arbitral
Award.

5. “Arbitral Award or Award” shall mean an award passed by the arbitrator / panel of arbitrators or by
appellate arbitrators.

6. “Panel of Arbitrators” means two or more arbitrators empanelled by the Exchange under these Bye-
Laws to adjudicate a reference to arbitration.-

Arbitration Subject to the Arbitration and Conciliation Act: The Bye-Laws and Regulations relating
to arbitration shall be consistent with the provisions of the Arbitration and Conciliation Act. The
provisions not included in these Bye-Laws but included in the Arbitration and Conciliation Act shall
be applicable as if they were includedin these Bye-Laws.

Constitution of Arbitration Committee: The Governing Board shall constitute Arbitration Committee in
accordance with the Rules and Bye-laws of the Exchange and circulars issued by SEBI from time to
time. The Committee shall comprise of majority of Public Interest Directors and the shareholder
directors may form the balance of the Committee.

The Arbitration Committee shall perform such functions as the Board may determine from time to time.
The Committee shall select persons to be included in the Panel of Arbitrators, estimate adequacy of
resources dedicated to arbitration, decide the formats, procedures and other requirements in respect of
arbitration proceedings. The number of arbitrators in the panel shall be commensurate to the number of
disputes so that an arbitrator handles a reasonable number of references simultaneously and all
arbitration references are disposed of within the prescribed time.

The Arbitration Committee while deciding to include a particular person in the Panel of Arbitrators shall
take in account the age, qualifications, experience and other conditions as specified by the Exchange /
SEBL

Code of Conduct:

The Code of Conduct as specified by SEBI or the Exchange shall be applicable to Arbitrators so selected
by the Committee.

Reference to Arbitration: All claims, differences or disputes between the members inter se or between a
member and a constituent member or between a member and a registered non-member client or arising
out of or in relation to trades, contracts and transactions executed on the Exchange and made subject
to the Bye-Laws, Rules and Regulations of the Exchange or with reference to anything incidental
thereto or in pursuance thereof or relating to their validity, construction, interpretation or fulfillment
and/or the rights, obligations and liabilities of the parties thereto and including any question of whether
such trades, contracts and transactions have been entered into or not shall be submitted to arbitration in
accordance with the provisions of these Byelaws and Regulations that may be in force from time to time.

Provided these Bye-Laws shall not in any way affect the jurisdiction of the Exchange on the clearing

member through whom such a member has dealt with or traded in regard thereto and such clearing
member shall continue to remain responsible, accountable and liable to the Exchange in this behalf.

Reference to arbitration by Relevant Authority:

1. The Relevant Authority may, with the prior approval of the SEBI:
i)Refer any claim, difference or dispute or set of claims, differences or disputes referred to in Bye-
Laws 15.4, between any Member and its clients or set of clients to the arbitration; and/or

ii) Direct that the claims, differences or disputes or sets of claims, differences or disputes as
referred to in Bye Law 15.4A (i), shall be heard, conducted in combined arbitration
proceedings; and/or

iii) Appoint without consent of the member or clients, when references are being received from
five or more than five clients, any person(s) to act as sole or panel of arbitrators from the
1287mpaneled arbitrators, as may be deemed appropriate by the Relevant Authority; and/or

iv) Prescribe one or more places as seat of arbitration for hearing the parties, witnesses, inspection
of documents and all or any processes or proceedings incidental to such arbitration; and/or

v) Prescribe special procedure to be applicable to the hearing and conducting arbitration
proceedings under this Bye-law.
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15.4B

15.4C

15.5

15.6

15.6A

15.7

15.8

159

15.10

2. Subject to special procedure, if any, prescribed by the Relevant Authority under Bye Law
15.4A(1)(v), all the provisions of the Rules, Bye-Laws and Business Rules of the Exchange shall
apply mutatis mutandis to all arbitration proceedings under Bye Law 15.4A.

3. The provisions of the Bye-Law 15.4A shall be applicable even if the claim, difference or disputes
or sets of claims, differences of disputes pertain to or arose during the period prior to date of this
Bye-law coming into force.

The Exchange shall be entitled to facilitate arbitration for such disputes and parties other than those
mentioned above by adopting such procedures as may be prescribed by it under this chapter.

Common Pool of Arbitrators: A client or a Member of the Exchange will be entitled to choose
arbitrator(s) from the Common Pool of Arbitrators maintained by the national commodity derivatives
exchanges in pursuance of the directions issued by SEBI from time to time. If the client and member
fails to choose arbitrator(s) from the common pool, the arbitrator(s) will be chosen by an ‘Automatic
Process’ as stipulated by SEBI wherein neither the parties to the arbitration nor the Exchange will be
directly involved. The automatic process will entail a randomized, computer generated selection of
arbitrator, from the list of arbitrators in the ‘Common Pool’.

Trades, Contracts, Deliveries and Transactions Subject to Arbitration: In all trades, contracts,
deliveries and transactions, which are made or deemed to be made subject to the Bye-Laws, Rules
and Regulations of the Exchange, the provisions relating to arbitration as provided in these Bye-Laws
and Regulations shall form and shall be deemed to form part of such trades, contracts, deliveries
and transactions and the parties shall be deemed to have entered into an arbitration agreement in
writing by which all claims, differences or disputes of the nature referred to in Bye-Law above shall
be submitted to arbitration in accordance with the provisions of these Bye- laws, Rules and Regulations
that may be in force from time totime.

Jurisdiction: All parties to a reference to arbitration under these Bye-Laws, Rules and Regulations
and the persons, if any, submitting claims under them, shall be deemed to have submitted to the
exclusive jurisdiction of the Court in Mumbai for the purpose of giving effect to the provisions of the
Act, these Bye-Laws and Rules and Regulationsin force.

Exclusion: For the removal of doubts, it is clarified that the Exchange shall not be construed to be a
party to the trades, contracts and transactions referred to under these Bye-laws; and these Bye-laws shall
not apply in case of claims, differences or disputes between the Exchange and a member and no
arbitration shall lie between the Exchange and a member.

Construction of References: For the purpose of the Arbitration and Conciliation Act, all claims,
differences or disputes which are required to be submitted to arbitration in accordance with the
provisions of these Bye-Laws, Rules and Regulations, wherever the Arbitration and Conciliation Act
leaves the parties free to determine a certain issue, the parties shall be deemed to have authorized the
Managing Director or Relevant Authority to determine that issue.

Administrative Assistance: For the purpose of the Act, all claims, differences or disputes which are
required to be submitted to arbitration in accordance with the provisions of these Bye-Laws, Rules and
Regulations, the parties shall be deemed to have agreed for administrative assistance of the Relevant
Authority in order to facilitate the conduct of the arbitral proceedings. The Exchange shall provide the
list of approved surveyors and quality certification agencies and laboratories, which shall be used by the
arbitrators to arrive at a solution to the disputes relating to quality or quantity/ weighment of goods
delivered/tendered against a contract.

Members of the Exchange Liable for Transactions Executed on Trading System of Exchange: The
provisions of these Bye-Laws shall become applicable to all claims, difference, disputes between
the parties mentioned therein for all trades, contracts and transactions made subject to the Bye-Laws,
Rules and Regulations of the Exchange and circulars, orders, directions, or rulings, issued by the
Exchange provided such trades, contracts and transactions had been entered into between the parties
mentioned therein up to and including the date on which the member was either declared a defaulter
or expelled or has surrendered his exchange membership.

Reference of the Claims, Differences or Disputes: Save as otherwise specified by the Board or
Managing Director or Relevant Authority, if the value of the claim, difference or dispute is more
than such value, as may be specified in the relevant Rules and Regulations of the Exchange on the
date of application, then such claim, difference or disputes shall be referred to an arbitral tribunal
comprising of odd number of arbitrators who are more than one, as may be decided by the Regulatory
Authority from time to time and if the value of claims, difference or dispute is up to the value
referred to above, then the same shall be referred to an arbitral tribunal comprising a sole arbitrator.
Provided that no claim, difference or dispute which is less than the minimum claim amount specified
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15.11

15.12

15.13

15.14

15.15

15.16

15.17

15.18

by the relevant Rules and Regulations of the Exchange on the date of the application, shall be allowed
to be submitted to arbitration by the Exchange and such claim may be decided administratively by the
Managing Director or Relevant Authority from time to time.

Provided further that claims pertaining to only such matters can be filed for arbitration, as may
be specified by the Relevant Authority.

Provided further that the claim must pertain to transactions executed on the trading system of the
Exchange or settlement thereof.

Further provided that no reference can be filed against the Exchange, its officers, Board of Directors or
any office bearer in respect of anything done or not done.

Limitation Period for Reference to Arbitration:

The limitation period for filing an arbitration application shall be governed by the law of limitation i.e.
The Limitation Act, 1963. However, the time taken in dispute resolution proceedings, if any, initiated by
the Exchange /IGRC to resolve the claims, differences or disputes shall be excluded for the purpose of
determining the limitation period. Any claim made or any difference / dispute raised by any complainant
/ aggrieved person, after expiry of the time limit specified herein, shall become time-barred for the
purpose of availing of the remedy under the Bye-Laws, Rules and Regulations of the Exchange.

Penalty on Failure to Submit to or Abide by Award in Arbitration: An exchange member, who fails or
refuses to submit to or abide by or comply with any award in arbitration between Members of the
Exchange or between an exchange member and a non-trading member/client, as may be provided in
these Bye-Laws, Rules and Regulations shall be declared a defaulter or expelled by the Relevant
Authority at its sole discretion, as is applicable, and thereupon the other party shall be entitled to
institute legal proceedings to enforce the award under the Civil Procedure Code in the same manner as if
it is a decree of the court.

Procedure for Appointment of Arbitrators:

The procedure for appointment of a sole arbitrator or panel of arbitrators, in each case, by the Applicant
and the Respondent, or the Exchange shall be as may be provided by the Exchange / SEBI from time to
time.

Vacancy to the Office of the Arbitrator: At any time before the making of the arbitral award, if
the office of the arbitrator falls vacant for any reason whatsoever, including any vacancy due to the
illness or death of the arbitrator or termination of the mandate of the arbitrator by the Managing
Director or Relevant Authority for any other reason, the vacancy shall be filled in by the Managing
Director or Relevant Authority by following the same procedure as specified by the Exchange for
appointment of the arbitrator.

Recorded Proceedings and Evidence: Unless otherwise agreed upon by the parties, any arbitrator who
has been appointed by the Managing Director or Relevant Authority to fill the vacancy of the office of
the arbitrator may rely on the proceedings and evidence recorded earlier or may conduct any hearing
afresh for any hearing previously held.

Order or Ruling of Previous Arbitrator: An order or ruling of the arbitrator made prior to the
termination of his mandate shall not be invalid solely because his mandate has been terminated;

Disclosure by Person to be Appointed as Arbitrators: Every person, who is approached in
connection with his possible appointment as an arbitrator, shall disclose to the Managing Director
or Relevant Authority in writing any circumstances likely to give rise to justifiable doubts as to his
independence and impartiality. If the person discloses any circumstances, which, in the opinion of the
Managing Director or Relevant Authority, are likely to give rise to justifiable doubts as to his
independence and impartiality, then he shall not be appointed as an arbitrator in respect of such
case.

Termination of Mandate of the Arbitrator: The mandate of the arbitrator shall terminateif;

15.18.1 the arbitrator withdraws from office for any reason; or

15.18.2 in the opinion of the Managing Director or Relevant Authority, which shall be final and

binding on the parties, the arbitrator becomes de jure or de facto unable to perform his
functions or for other reasons, fails to act without undue delay, including failure to make
the arbitral award within the time period prescribed or
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15.19

15.20

15.21

15.22

15.23

15.24

15.25

15.26

15.18.3 the mandate of the arbitrator is terminated by the Managing Director or Relevant Authority

upon receipt of written request for the termination of the mandate of the arbitrator from both
the parties to arbitration; or

15.18.4 the arbitrator discloses any circumstances referred to in Bye-laws 15.17 which in the opinion

of the Managing Director or the Relevant Authority are likely to give rise to justifiable doubts
as to his independence and impartiality; or

15.18.5 the arbitral proceedings are terminated as provided for herein.

The arbitrator ceases to be a member of the Exchange, in case he was appointed as an arbitrator by
virtue of his membership.

Place of Arbitration:

The arbitration and appellate arbitration shall be conducted at the regional arbitration centre of the
Exchange nearest to the address provided by investor/client in the KYC form or as per the change of
address communicated thereafter by the investor/client to the Member. The application under Section 34
of the Act, if any, against the the arbitral award passed by the arbitrator(s) or the Appellate Arbitral
Award passed by the Appellate Arbitrator shall be filed in the competent court nearest to the address
provided by investor/client in the KYC form or as per the change of address communicated thereafter by
the investor/client to the Member.

Fees and Charges: The fees for arbitration and the charges for submitting to and for regulating the
proceedings of the reference prescribed in the relevant Rules and Regulations of the Exchange shall be
payable in advance and when there is a failure, neglect or refusal on the part of a party or parties to pay
accordingly, the other party shall be responsible for making such payment in advance without prejudice,
however, to its right, if any, to recover the same from such party or parties failing, neglecting or refusing
to pay. It shall be a condition precedent to the hearing of any reference that the prescribed fees and
charges shall have been paid in advance to the Exchange by the party or parties to the reference.
Provided that the fees and charges shall not be collected from a client, who may lodge a claim against an
exchange member, who has been declared a defaulter or expelled from the exchange membership if
there is adequate asset vested in the Clearing House Committee or other Committee

Provided, that in case of deactivated or absconding Member(s), not having sufficient funds with the
Exchange to meet the Arbitration fees requirement in respect of Arbitration filed by the client, the
arbitration fee shall be paid by the Exchange, which may be subsequently reimbursed from the Investor
Protection Fund of the Exchange.

Appearance in arbitral proceedings by counsel, attorney or advocate: In arbitral proceedings where both
the parties are Members, the parties shall not be permitted to appear through counsel, attorney or
advocate but where one of the parties is a Constituent/Client, and then such Constituent/Client shall be
permitted to appear through counsel, attorney or advocate. If the Constituent/Client chooses to appear
through counsel, attorney or advocate, then the Member shall be granted a similar privilege.

Set-off and Counter Claim: On a reference to arbitration by one party, the other party or parties shall
be entitled to claim a set-off or make a counter claim against the former party, provided such set—off or
counter claim arises out of or relates to trades, contracts and transactions made subject to the Bye-Laws,
Rules and Regulations of the Exchange and subject to arbitration as provided herein, and provided
further such set-off or counter claim is presented, together with full particulars, at or before the first
hearing of the reference but not afterwards unless specifically permitted by the arbitral tribunal.

Proceedings: The arbitral tribunal, may proceed with the reference, notwithstanding any failure to file a
written statement by the applicant or respondent or both within the time, as may be prescribed for this
purpose in the relevant Rules and Regulations of the Exchange from time to time and may also
proceed with the reference in the absence of any or all the parties who after due notice fail or
neglect or refuse to attend at the appointed time and place. The arbitral tribunal may require the
documents and submissions recorded during the process of conciliation or the proceedings
conducted by the Dispute Resolution Committee or any other Committee, as the case may be, to be
placed before it for its consideration.

Adjournment, if any, shall be granted by the arbitrator only in exceptional cases, for bonafide reasons
to be recorded in writing.

Written Statements By Parties and Hearing: A reference may be decided by the arbitral tribunal on the
written statements of the parties and the documents produced by them. Any party may however require
the arbitral tribunal to give him hearing. In that event, the party shall be heard and the other party or
parties shall have a similar privilege of being heard.
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15.27

15.28

15.29

15.30

15.31

15.32

15.33
15.33.1

15.33.2

15.34

15.35

15.36

15.37

15.38

Permission Necessary For Witness or Evidence: No party shall be entitled, without the permission
of the Arbitral tribunal, to insist on a request to the arbitral tribunal to hear or examine witness or
receive oral or documentary evidence, other than whatis deemed necessary by the arbitral tribunal.

Ex Parte Decision and Summary Disposal: If the party against whom the reference is filed be not
present at the appointed time and place, the arbitral tribunal may hear and decide the reference ex
parte, and if the party filing the reference be not present, the arbitral tribunal may dismiss the reference
summarily.

Disputed Matter to be Arbitrated Only Once: If after duly informing the arbitral tribunal, the
parties to the arbitration themselves enter into any arrangement to completely settle the matter so
submitted for arbitration, then such parties or any other person claiming through them shall not be
entitled to initiate the arbitration proceedings for a second time with regard to the same matter and
the Relevant Authority shall have the power to reject and/or refuse such reference to arbitration.

Settlement

15.30.1 The arbitral tribunal may, with the agreement of the parties, use mediation, conciliation

or any other procedure at any time during the arbitral proceedings to encourage settlement.

15.30.2 If, during the proceedings, parties settle the dispute, the arbitral tribunal shall terminate the

proceedings and record the settlement in the form of an arbitral award on agreed terms, which
shall have the same status and effect as any other arbitral award on the substance of the
dispute.

Interim Arbitral Award and interim Measures: The arbitrator is empowered to make an interim
arbitral award and/or provide interim measures of protection. An arbitrator may require a party to
provide appropriate security in connection with an interimaward and/or measures.

Time for completion of Arbitration: The arbitral proceedings shall be concluded by way of issue of
Arbitral Award within four months from the date of appointment of Arbitrator(s). The time limit for issue
of arbitral award may be extended by not more than two months on a case to case basis after recording the
reasons for the same by the Managing Director/Relevant Authority.

Every award shall be made in writing and shall be signed by the arbitral tribunal.

The award shall state the reasons upon which it is based, unless the parties have agreed that no
reasons are to be given or the award is on term agreed upon between the parties;

The award shall state its date and the place of arbitration and the award shall be deemed to have been made
at that place.

Award to Classify Award Amount: Whether the award is interim or otherwise, the Arbitral Tribunal
shall clearly specify as to whether the amount awarded relate to a transaction executed on the ATS or
any other trading system of the Exchange, or to any order / instruction to buy or sell a contract or to
the money paid /deposited with the exchange member in respect of any order / instruction to buy or sell
the contract or for any reason other than those specified herein.

Award to Adjudge Interest: Where an award is for the payment of money, the arbitral tribunal may
adjudge in the award the interest to be paid on the principal sum adjudged for any period prior to the
institution of the arbitration proceedings and may also adjudge the additional interest on such
principal sum for the period from the date of the institution of the arbitration proceedings to the date
of the award and also the interest on the aggregate sum so adjudged at such rate from the date of
the award to the date of payment. The rate of interest that may be stipulated in the award shall be
the Bank Rate, as may be fixed by the Reserve Bank of India, from time to time, plus penal interest not
exceeding4% p.a.

Intimation of Award: After the award is made, a signed copy of the award shall be delivered to each
party.

Award Binding on Parties and Their Representatives: The parties to the reference shall in all matters
abide by and forthwith carry into effect the award of the arbitral tribunal which shall be final and
binding on the parties and their respective representatives, notwithstanding the death of or legal
disability occurring to any party before or after the making of the award and such death or legal
disability shall not operate as a revocation of the reference or award or shall not affect the rights under
the award of the awardee in any manner whatsoever.

Correction in and Clarification on Award
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15.38.1 Within such days, as may be specified in the Rules and Regulations of the Exchange or the orders

issued thereunder, from the receipt of the arbitral award

a. Any party to an arbitration agreement, with notice to the other party, may request the arbitral
tribunal to correct any computational error, any arithmetical error, any clerical or
typographical error or any other error of a similar nature occurring in the award.

b. A party, with notice to the other party, may request the arbitral tribunal to give a clarification
on any specific point or part of the award.

15.38.2 If the arbitral tribunal finds the above request to be justified, it shall make the correction or

provide the required correction and clarification to the parties concerned. The correction and
clarification provided shall form part of the award.

15.38.3  The arbitral tribunal may, on its own, correct the errors within such number of days from the date

of the making of the award, as may be specified by the Exchange in the relevant Rules and
Regulations of the Exchange in force from time to time and inform the parties accordingly.

15.38.4 A party, with notice to the other party, may request the arbitral tribunal within such number of

days from the date of receipt of the award as may be specified in the relevant Rules and
Regulations of the Exchange in force, from time to time, to make an additional award as to the
claims presented in the arbitral proceedings, but omitted from the arbitral award.

15.38.5 If the arbitral tribunal finds the request made under above Bye-Law to be justified, it shall make

15.39

the additional arbitral award within such number of days as may be specified in the relevant
Rules and Regulations of the Exchange in force from time to time, from the date of receipt of
such request.

Honouring of Arbitral Awards: The Exchange shall on receipt of an arbitral award /appellate arbitral
award against an exchange member follow such procedure as may be prescribed by SEBI or as may be
provided in the relevant Rules and Regulations of the Exchange in force, from time to time, with respect
to honouring of the award.

15.39A Debit of Arbitral Award Amount:

15.40.1

15.40.2

15.40.3

15.40.4

15.39A (1) Notwithstanding anything contained in the Byelaws, in cases where the arbitration award is
passed against the Trading Member and/or its Authorized Person and in favour of a
Constituent, the Relevant Authority may debit from the deposits or other monies of the
Trading Member or his Clearing Member lying with the Exchange, the amount of award
payable to the awardee together with interest payable, if any, till the date of debit after
setting off the counter claim of the Trading Member and /or its Authorized Person
allowed under the award, if any, and keep aside the said amount in a separate account to
be dealt with in such manner as mentioned in sub-clause (2) below;

15.39A(2) The Relevant Authority may make the payment of said amount so kept aside in a separate
account, to the awardee only after a confirmation was obtained from the member to the
effect that no appeal has been filed by him and whereas if the award is set aside partially
or fully, then the Relevant Authority may reverse the debit to that extent and restore the
same to the credit of the Trading Member or its/his Clearing member and make the
payment of the reduced award amount to the awardee.

Appellate Arbitration: A party aggrieved by an Arbitral Award may appeal to the Appellate Arbitrator
against Arbitral Award within one month from the date of receipt of Arbitral Award and in such manner
as may be prescribed by the Relevant Authority from time to time notwithstanding the provisions
contained under Byelaw 15.11.

A party filing an appeal before the Panel of Appellate Arbitrators shall pay fees as may be specified by
Exchange/SEBI in addition to the statutory (stamp duty, service tax, etc.) duties along with the appeal.

The Appellate panel shall consist of three arbitrators who shall be different from the ones who passed
the Arbitral Award appealed against and such Appellate Arbitrators shall dispose of the appeal by way
of issue of an Appellate Arbitral Award within three months from the date of appointment of the
Appellate Arbitrator. The time limit for issue of appellate arbitral award may be extended by not more
than two months on a case to case basis after recording the reasons for the same by the Managing
Director / Relevant Authority.

A party aggrieved by the Appellate Arbitral Award may file an application in accordance with Section
34 of the Arbitration and Conciliation Act, 1996 before the court of competent jurisdiction nearest to
the address provided by investor/client in the KYC form or as per the change in address communicated
thereafter by the investor/client to the member.
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The provisions of Bye-laws 15.22 to 15.31, and of Bye-laws 15.33 to 15.39 shall be applicable to
Appellate Arbitration.
Setting Aside of Award and Fresh Reference

1541.1 An arbitral award may be set aside or modified by the court on an application made under
relevant provision of the Arbitration and Conciliation Act, on the grounds mentioned in that
provision.

15412 Whenever an award made under these Bye-Laws and Regulations of the Exchange is set
aside or modified by the court, the matter shall be disposed of in accordance with the
direction of the Court.

Costs

15.42.1 The Relevant Authority shall specify the fee and expenses payable by the parties to the
arbitration.

15.42.2 The arbitral tribunal shall specify the party entitled to receive the costs, the party who shall

pay the cost, and the manner in which the costs shall be paid.

Explanation: For the purpose of Bye-Law 15.42.1, “Costs” means reasonable cost relating
to the fees and expenses of the arbitrators and witnesses, or legal fees and expenses, any
administration fees of the Exchange or institution supervising the arbitration, and any other
expenses incurred in connection with the arbitral proceedings and the arbitral award.

15.43 Noticesand Communication

How to be Served: Notices and communication to an Exchange member or a non- trading member or
an affected person shall be served in any one or more or all of the following ways and any such notice
or communication hereunder shall be served at his ordinary business address and/or at his ordinary
place of residence and/or his lastknown address:

15.43.1 by delivering it by hand;

15.43.2 by sending it by registered post;

15.43.3 by sending it under certificate of posting;

15.43.4 by sending it by express delivery post;

15.43.5 by sending it by electronic mail;

15.43.6 by sending it by telegram;

15.43.7 by affixing it on the door at the last known business or residential address;
15.43.8 by oral communication to the party in the presence of a third person;

15.43.9 by advertising it at least once in any daily newspaper published at the place where the parties
are located; or

15.43.10 if no address is known, by a notice posted on the notice board of the Exchange  or displayed
on the automated trading system of the Exchange.

15.44  Service by Hand Delivery When Complete

15.45

A notice or communication served by hand shall be deemed to have been received by the party on
the production of a certificate to that effect signed by the person delivering the notice or
communication and the same shall constitute due and proper service of notice.

Service by Post or Telegram When Complete

A notice or communication served by post or telegram shall be deemed to have been received by the
party at the time when the same, in the ordinary course of post or telegram, has been delivered.
Production of a letter of confirmation from the post office or of the post office receipt for the registered
letter or telegram or of a certificate of posting shall in all cases be conclusive proof of the posting or
despatch of such notice or communication and shall constitute due and proper service of notice.

15.46 Service by Advertisement or by Notice on Notice Board When Complete

A notice or communication published in a newspaper or posted on the notice board of the Exchange or
displayed on the automated trading system of the Exchange or on the Website of the Exchange shall be
deemed to have been served on the party on the day on which it is published or posted or so displayed.
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15.47

15.48

15.49

15.50

15.51

Refusal to Accept Delivery Does Not Affect Service

Any refusal to take delivery of the notice or communication shall, in no case affect the validity of its
service.

Indemnity

No party shall bring or file any suit or proceeding whatever against the Exchange, the Governing Board,
Managing Director, Relevant Authority, or any employee or employees of the Exchange acting under
his/its authority or against the arbitral tribunal for or in respect of any matter or thing purported to be
done under these Bye- Laws, Rules and Regulations of the Exchange, save and except any suit
or proceeding for the enforcement of the award against the other party or parties to the reference.

15.48.1

Parties When Not Discharged: If any difficulty arises in giving effect to the provisions of
these Bye-Laws, Rules and Regulations of the Exchange in the conduct of arbitration, the
provisions of the Arbitration and Conciliation Act shall prevail over the provisions of these
Bye- Laws, Rules and Regulations.

Secretarial Duties

The Secretary or the officer designated by the Exchange in this behalf and the employees of the
Exchange acting under his authority shall:

15.49.1 maintain a register of reference,

15.49.2  register of reference rejected by the Secretary or the designated officer.

15.49.3 receive all applications for arbitration, reference and communication addressed by the parties
before or during the course of arbitration or otherwise in relation thereto

15.49.4 receive payment of all costs, charges, fees and other expenses,

15.49.5 Give notices of hearing and all other notices to be given to the parties before or during the
course of the arbitration or otherwise in relation thereto.

15.49.6  communicate to parties all orders and directions of the arbitral tribunal.

15.49.7 receive and record all documents and papers relating to the reference and keep in custody all
such documents and papers, stamp duties except those the parties are allowed to retain, for
such period as may be prescribed by the Relevant Authority from time to time,

15.49.8 publish the award on behalf of the arbitral tribunal,

15.49.9  enter the award and any changes therein in the register of reference,

15.49.10 generally do all such things and take all such steps as may be necessary to assist the arbitral
tribunal in the discharge of its functions,

15.49.11 maintain a register of appeals and make necessary entries therein and generally to do all

such things and take all such steps as may be necessary to implement the award of the
arbitral tribunal, as may be specified by the Exchange or any court of competent
jurisdiction or a regulatory authority having jurisdiction on such matters from time to
time.

An arbitration agreement shall not become invalid by the death of any party thereto or by the
incapacity of the party to act either as respects the deceased or the incapacitated party, or as
respects any other party, but shall in such event be enforceable by or against the legal heirs or legal
representatives of the deceased or the partyincapacitated.

Reference to Dispute Resolution Committee or Officer or Conciliation

Notwithstanding anything contained in the Bye-Laws, if any claim, difference or dispute between the
exchange members arises, in whole or in part, on one or more of the following matters, the decision
on such matter or matters shall be referred to the arbitration of a Dispute Resolution Committee or
Officer or Conciliation, as may be provided in these Bye-Laws and the relevant Rules and Regulations
of the Exchange in force from time to time.

15.51.1 determination of a question whether the delivery made by the seller confirms to the quality

specification prescribed by the Exchange

15.51.2  Applicability and/or interpretation of any Rules, Bye-Laws, Regulations, resolutions, orders,

notices, directions, decisions or ruling, whatever name called, for determining any matter referred
to above in this Bye- Law, and

15.51.3 such other matters as may be specified by the Relevant Authority for the purposes of this Bye-law.
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15.52 Referenceto Conciliation

15.52.1  Panel of Conciliators

a. The Relevant Authority may constitute a panel of conciliators consisting of not less than
ten persons, not more than forty percent of whom shall be drawn from people possessing
expertise in the areas related to the commodities market and other relevant fields like
industry, commerce, economics, finance, accounts, law, etc.

b. Provided that the Relevant Authority shall have the power to increase the number of
conciliators on panel from time to time, keeping in view the number of cases pending for
conciliation.

15.53 Representation and Assistance
Each party shall advise, in writing, the other party and the conciliator of the name and address of any
person who will represent or assist him, and the capacity in which that person will represent.

15.54 Number and Appointment of Conciliators

15.54.1 There shall be single conciliator with mutual agreement between the parties, unless the parties
have agreed that there shall be three conciliators.

15.54.2 The conciliator(s) shall be appointed with mutual agreement between the parties from among the
panel of conciliators constituted by the Relevant Authority from time to time. When three
conciliators are decided to be appointed, each party shall appoint one of his choice and the third
one who shall act as the presiding conciliator, shall be appointed by the two conciliators so
appointed with mutual agreement, provided that if the two conciliators do not agree on the
common third conciliator, the third presiding conciliator will be appointed by the Exchange.

15.55 Submission of Statements to Conciliator

15.55.1 The Conciliator may, upon his appointment, require each party to submit to him a brief statement
in writing describing the general nature of the dispute, the points at issues and the amount, if any,
of the claim. Each party shall send a copy of such statement to the other party.

15.55.2 At any stage of the conciliation proceedings, the conciliator may require a party to submit to him
such additional information, as he/they may deem appropriate.

15.56 Disclosure of Information
When the conciliator receives some information concerning the dispute from a party, he shall disclose the
substance of that information to the other party so that the other party may have the opportunity to present
any explanation as he may consider appropriate;
Provided that when a party gives any information to the conciliator on a specific condition that it shall be
kept confidential, the conciliator shall not disclose such information to the other party.

15.57 Communication Between Conciliator and Parties

15.57.1 The conciliator may invite the parties to meet him or may communicate with them orally or in
writing. He may meet or communicate with the parties together or with each of them
separately.

15.57.2 The Exchange shall, in consultation with the conciliator, determine the place where the
conciliator will hold meetings.

15.57.3 Conciliation Proceedings not to Commence If no reply is received by the conciliator to the
invitation for initiating conciliation within thirty days from the date of communication inviting
conciliation or the period specified in the invitation, whichever is earlier, conciliation
proceedings in such an event shall not proceed and the party shall then be free to refer the
dispute/difference/ claim to arbitration, as may be provided in the relevant Bye-Laws.

15.58 Co-operation of Parties With Conciliator
The parties shall in good faith co-operate with the conciliator and in particular shall endeavour to comply
with the requirements specified by the conciliator for submitting written materials, providing evidence
and attending meetings, if any.

15.59 Suggestions by Parties for Settlement of Disputes

Each party may, on his own initiative or at the invitation of the conciliator, submit to the Conciliator,
suggestions for the settlement of the dispute.
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15.60 Admissibility of Evidence in Arbitral Judicial Proceedings

15.60.1  The parties shall not rely on or introduce as evidence in arbitral or judicial proceedings, whether or
not such proceedings relate to the dispute, which is the subject of the conciliation proceedings, and
more particularly with respect to the following:

15.60.2 Views expressed or suggestions made by the other party in respect of a possible settlement of the
dispute;

15.60.3  Admissions made by the other party in the course of the conciliation proceedings;
15.60.4  Proposals made by the conciliator/s for a settlement; and

The fact that the other party had indicated his willingness to accept a proposal for settlement by the
conciliators.

15.61 Role of Conciliator in Other Proceedings

15.61.1 Unless otherwise agreed upon by the parties, the conciliator/s shall not act as an arbitrator or as a
representative or as a counsel or as an attorney or advocate of a party in any arbitral or judicial
proceedings in respect of a dispute, which is the subject of the conciliation proceedings.

15.61.2 The conciliator shall not be presented by the parties, as a witness in any arbitral or judicial
proceedings.

15.62 Deposits

15.62.1 The conciliator/s may direct each party to deposit with the Exchange an equal amount, as an
advance for the costs, which he expects, will be incurred. However, during the course of the
conciliation proceedings, the conciliator/s may also direct supplementary deposits in an equal
amount from each party.

15.62.2  If the required deposits are not paid in full by both parties within seven calendars days from the
date of direction by the conciliator, the conciliator may, at his discretion, suspend the
proceedings or may, at his discretion, make a written declaration of termination of the
proceedings to the parties, effective from the date of that declaration

15.62.3 Upon termination of the conciliation proceedings, the Exchange shall render an account to the
parties of the deposits received and expenses incurred and shall return the balance amount, if
any, to the parties in the ratio of their deposits, within a reasonable period of time.

15.63 Completion of Conciliation Proceedings

The conciliation proceedings for the settlement of any dispute shall be completed within a period of
thirty days from the date of commencement of such proceedings.

Explanation: Conciliation proceedings shall be deemed to have commenced on the date of appointment
of conciliator(s) as provided in these Bye- Laws.

15.64 Settlement Agreement

15.64.1 When it appears to the conciliator that there exists a possibility of settlement, which may be
acceptable to the concerned parties, he shall formulate the terms of a possible settlement and
submit them to the parties for their observations. After receiving the observations of the
parties, the conciliator may reformulate the terms of a possible settlement in the light of such
observations.

15.64.2 If the parties reach agreement on a settlement of the dispute, they may draw up and sign a
written settlement agreement. If requested by the parties, the conciliator may draw up, or
assist the parties in drawing up, the settlement agreement.

15.64.3 When the parties sign the settlement agreement, it shall be final and binding on the parties
and persons claiming under them respectively.

15.64.4 The conciliator shall authenticate the settlement agreement and furnish a copy thereof to
each of the parties and to the Exchange.

15.65 Status and Effect of Settlement Agreement
The settlement agreement shall have the same status and effect as if it is an arbitral award
15.66 Costs:

Upon termination of the conciliation proceedings, the Exchange shall, in consultation with the
Conciliator, and on the basis of Schedule of Fees as may be provided in the Relevant Regulations, fix
the costs of the conciliation and give written notice thereof to the parties.
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Explanation: Costs mean reasonable costs relating to:
15.66.1 the fee and expenses of the conciliators and witnesses required by the parties with the consent
of the conciliator/s;
15.66.2 any expert advice required by the conciliator/s with the consent of the parties; and
15.66.3 any other expenses incurred in connection with the conciliation proceedings and the
settlement agreement; and
15.66.4  The costs shall be borne equally by the parties, unless the settlement agreement provides for a
different apportionment.
15.67 Termination of Conciliation Proceedings
15.67.1 The conciliation proceedings shall be terminated —
a. by the signing of the settlement agreement by the parties, on the date of agreement; or
b. by a written declaration of the conciliator, after consultation with the parties, to the effect
that further efforts in conciliation are no longer justified, on the date of the declaration;
or
c. by a written declaration of the parties addressed to the conciliator to the effect that the
conciliation proceedings are terminated, on the date of the declaration; or
d. by a written declaration of a party to the other party and the conciliator that the
conciliation proceedings are terminated, on the date of the declaration.
15.68 The conciliator shall, upon termination of the proceedings, send an intimation thereof in writing to the
Exchange.
15.69 Confidentiality

Notwithstanding anything contained in any other law for the time being in force, the conciliator and
the parties shall keep confidential all matters relating to the conciliation proceedings, except where
their disclosure is necessary for the purposes of implementation and enforcement of the settlement
agreement.

16. EMERGENCIES AND POWERS TO HANDLE EMERGENCIES

16.1

16.2.1

16.2.2

16.2.3

Whenever the Relevant Authority considers that there is an emergency, corner or crisis in the nature of

manipulation, squeeze, bear raid or wherever it appears to such a Committee and/or to the Relevant
Authority that the contracts are transacted for the purpose of inducing a false or artificial appearance of
activity or upsetting the price equilibrium or that the business is being conducted in a manner prejudicial
to the interest of the trade or the interest and welfare of the Exchange, the Clearing House may effect
special clearance of outstanding contracts that have been registered or impose additional /special
margins or take such other measures that the Committee concerned or the Relevant Authority may
decide.

The Relevant Authority shall have power at any time and from time to time to call upon all or any
member to submit detailed statement giving information relating to contracts entered into by a member
in such form and in such manner as may be prescribed;

In particular and without prejudice to the generality of the foregoing power, such information may relate
to the following matters:

a. Transactions entered into by a member with another member on his own-account and transactions
entered into by a member on behalf of others;

b. Open positions of a member and of others on whose behalf the member has entered into
transactions;

c. stocks of commodities held by a member or his clients;

d. export and import commitments, and export and import orders on hand in respect of a member and
/or his clients; and

e. Forward physical purchases and / or sale of a member and / or his clients.

The Managing Director or Relevant Authority shall have power for the purpose of verifying or checking
any statement submitted by a member of the Exchange under these Bye-Laws, to call for the production
of the books of any member and/or call for explanation from any member. A member failing or
neglecting to submit any such statement or to produce any such books to give any such explanation shall
be liable to be dealt with under chapter 14 of these Bye-Laws.
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16.3

16.4

16.5

Where the SEBI considers it expedient to do so, it may call for periodical statements relating to
contracts entered into by the members in such form or manner as may be prescribed.

If, in the opinion of a Committee constituted for a commodity or a group of commodities, or the
Relevant Authority , an emergency has arisen or exists, or it is expedient in the general interest of the
trade so to do, The Relevant Authority may prohibit all transactions in forward, futures and other
contracts in one or more underlying commodities and one or more contract months at a rate or rates
above a maximum and/or below a minimum as may be specified; or all transactions in forward contracts
in one or more underlying commodities, and one or more contract months for a specified period or until
further notice as may be specified.

If the Relevant Authority and/or the SEBI is of the opinion that continuation of transactions in any
forward and futures contracts in any contract month is detrimental to the interest of the trade or to the
public interest or to the larger interest of the economy of India then notwithstanding anything to the
contrary contained in these Bye-Laws or any contract made subject to these Bye-Laws, every
transaction relating to any contract month notified under this Bye-Law and entered into between a
member and a member or between a member and a client then outstanding shall be closed out at
such rate or rates, appropriate to such contract or contracts and with effect from such date as shall be
fixed by the Relevant Authority and/or SEBIL

17 CONFIDENTIALITY OF INFORMATION

17.1.1

17.1.2

17.2

17.3

17.4

17.5

17.6

No employee of the Company or Exchange shall:

a.) Engage directly or indirectly in trading of contracts that are transacted in the Exchange and cleared
and settled by the Clearing House of the Exchange; or

b.) Directly or indirectly make disclosure of any confidential, financial, or other information that may
come into his possession as a result of his functions as an employee of the Company or the
Exchange.

Employees who violate the above restriction shall be subject to immediate dismissal by the Board upon
the recommendation of the Managing Director or the Relevant Authority.

No employee of the Company or the Exchange shall maintain directly or indirectly any employment with
any member of the Exchange or any person, firm, or corporation which is engaged in activities related to
trading in contracts of the Exchange, whether such employment involves or does not involve any
compensation, whether periodic or otherwise. Employees who violate this Rule shall be subject to
immediate dismissal by the Board upon the recommendation of the Relevant Authority.

Members of the Exchange including clearing members who cause or attempt to cause employees of the
Exchange or the Company to violate or who participate with employees in violating the above rules shall
be guilty of improper conduct and shall be liable to immediate suspension/ expulsion from the Exchange
and the withdrawal of membership privileges.

No Director of the Board or any member of any Committee constituted by the Board committee shall
directly or indirectly make unauthorised disclosure or improper use of any information that may come
into his possession as a result of his official position or former official position in the Exchange, which if
generally known might reasonably be expected to affect materially the price of contracts traded in the
Exchange. Failure to comply with this Bye-Law shall be considered to be a major violation and shall be
dealt with by the Board in the manner as it considers appropriate.

No Director of the Board or any member of a Committee or Standing Committee constituted by the
Board shall directly or indirectly make unauthorised disclosure or improper use of any information that
may come into his possession as a result of his official position or former official position in the
Exchange, to derive direct or indirect advantage for himself or any other person. Failure to comply with
this Bye-Law shall be considered to be a major violation and shall be dealt with by the Board in the
manner it considers appropriate.

No employee of the Exchange or the designated clearing bank(s) shall (i) directly or indirectly make
unauthorised disclosure of any information that may come into his possession as a result of the function
of the bank as the clearing bank, (ii) engage directly or indirectly in trading of contracts that are traded in
the Exchange and (iii) directly or indirectly maintain employment with any member of the Exchange or
any person, firm, or corporation which is engaged in activities related to contracts traded in the Exchange,
whether such employment involves or does not involve any compensation whether periodic or otherwise.
The designated clearing bank(s) would be responsible for the activities of all its/their employees and any
violation by its employees shall be subject to such action, as the Board may deem fit.
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18. SAVING CLAUSE

A. In pursuance of section 28A of the Forward Contracts (Regulation) Act, 1952 (FCRA) the Bye-laws of
the Exchange made under the FCRA (referred to as ‘the existing Exchange Bye-laws’), shall not be
applicable after a period of one year from September 29, 2015 due to repeal of FCRA with effect from
September 29, 2015. Notwithstanding such repeal,-

@) All actions or activities pursuant to trades executed under the provisions of the existing Exchange
Bye-laws, including but not limited to clearing, settlement, auctions, dispute resolution or arbitration
and default redressal shall be undertaken and enforced under the corresponding provisions of these
Bye-laws.

(i)  All rights and liabilities accruing under the existing Exchange Bye-laws including but not limited to
risk management measures such as maintenance of Investor Protection Fund and Settlement Fund
shall continue to accrue under the corresponding provisions of these Bye-laws.

(iii)  All eligible members of the Exchange or their agents granted admission to dealings or granted
permission to access the trading platform of the Exchange in terms of the existing Exchange Bye-
laws, shall continue to exercise such rights in the Exchange in terms of the corresponding provisions
of these Bye-laws, subject to provisions of SCRA and the Rules and Regulations made thereunder
and the SEBI Act and the Rules and Regulations made thereunder and any directives or Circulars
etc issued by SEBI from time to time.

(iv)  Anything done or any action taken or purported to have been done or taken including any inspection,
order, penalty, proceeding or notice made, initiated or issued or any confirmation or declaration
made or any license, permission, authorization or exemption granted, modified or revoked or any
document or instrument executed, or any direction given under the existing Exchange Bye-laws,
shall be continued or enforced by the Exchange, in terms of the corresponding provisions of these
Bye-laws.

(v)  All violations of provisions of the existing Exchange Bye-laws and any proceedings initiated or
pending as on September 28, 2016, shall continue to be governed by the corresponding provisions
of these Bye-laws.

B. The Exchange, as directed by SEBI shall be empowered to issue clarifications with regard to any of
the provisions of these Bye-laws. "

Date: 13.09.2016 Dr. RAGHAVENDRA PRASAD
Place: Mumbai Sr. Vice President — Legal

1.

The Securities and Exchange Board of India (SEBI), in exercise of its powers under Section 4 of the Securities
Contracts (Regulation) Act, 1956, has vide its letter No. SEBI/HO/CDMRD/DEA/OW/P/2016/25661
dated September 12, 2016, approved the Rules of Multi Commodity Exchange of India Limited (MCX Rules) as
proposed by the Exchange vide its letters (i)_No. MCX/SEBI-40/CRO/2016 dated April 05, 2016 and (ii) No.
MCX/SEBI-091/CRO/2016 dated July 26, 2016 pursuant to repeal of Forward Contracts (Regulation) Act, 1952
and transfer and vesting of the undertaking of the erstwhile Forward Markets Commission with SEBI w.e.f. 29
September 2015. The Rules of the Exchange as approved by SEBI are as under and these Rules shall be effective
from 29" day of September 2016.

RULES OF MULTI COMMODITY EXCHANGE OF INDIA LIMITED

In exercise of the powers conferred under Section 4(5) read with Section 7A of the Securities Contracts
(Regulation) Act, 1956 and with the previous approval of the Securities and Exchange Board of India, the
Multi Commodity Exchange of India Limited makes the following Rules, namely:-

PREAMBLE

a. These Rules shall be known as ‘The Rules of Multi Commodity Exchange of India Limited,
Mumbai’ and are for the sake of brevity and convenience, herein referred to as “these Rules” or “the
Rules of the Exchange”.

b. These Rules shall come into force with effect from such date as the Governing Board of Multi
Commodity Exchange of India Limited, Mumbai {hereinafter referred to as “the Exchange”} or the
Securities and Exchange Board of India {hereinafter referred to as ‘“the SEBI”} may appoint and
notify in that behalf.

c. These Rules shall be in addition to the provisions of the Securities Contracts (Regulation) Act, 1956
(hereinafter referred to as SCRA) and the Rules and Regulations made thereunder and the Securities
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and Exchange Board of India Act, 1992 (hereinafter referred to as SEBI Act) and the Rules and
Regulations made thereunder. These Rules shall at all times be read subject to the provisions of
the SCRA and the Rules and Regulations made thereunder and SEBI Act and the Rules and
Regulations made thereunder as amended from time to time and the Rules, Regulations, Directives,
Orders, Guidelines, Norms and Circulars issued by the Government of India and/or Securities and
Exchange Board of India (SEBI) thereunder from time to time.

In case of difference between the provisions of any Rules of the Exchange and the provisions of SCRA or
SEBI Act or Rules and Regulations made thereunder, the provisions of SCRA or SEBI Act or the Rules
and Regulations made there under shall prevail..

2. DEFINITONS

a.

b.

ce.

ha.

“Active member of the Exchange” means a member of the Exchange, who is not an inactive
member of the Exchange.

“Approved User” means a person employed or engaged by a member of an Exchange in his/their own
exclusive arrangement with the permission of the Exchange for trading in the automated trading system
or any other trading system approved by the Exchange.

“Articles” mean the Articles of Association of the Company.

“Associate” in relation to a person shall include another person:

(1) who, directly or indirectly, by himself, or in combination with other persons, exercises control over
the first person;

(i1) who holds more than fifteen per cent shares in the paid up equity capital of the first person;
(iii) who is a holding company or a subsidiary company of the first person;

(iv) who is a relative of the first person;

(v) who is a member of a Hindu Undivided Family wherein the first person is also a member;

(vi) such other cases where the SEBI is of the view that a person shall be considered as an associate
based on the fact and factors including the extent of control, independence , conflict of interest.

“Authorised Representative” is a person who represents a Member of the Exchange in respect of his
business and is duly approved by the Exchange under these Rules.

“Authorized Person” means and includes any person whether being an individual, (including
proprietors), a partnership firm as defined under the Indian Partnership Act, 1932, a Limited Liability
Partnership (LLP), as defined under the Limited Liability Partnership Act, 2008, body corporate as
defined under the Companies Act, 1956, or a Co-operative Society as defined under the Co-
operatives Societies Act, 1912/ Multi State Co- operative Societies Act, 2002/ any other respective
State/UT Co-operative Society Act (including federations of such co-operative societies), who is
appointed as such by a Member of the recognized Exchange upon the approval of the
Exchange, for providing access to the trading platform of the Exchange, as an agent of the Member of
the Exchange.

“Base Capital” means and includes the initial security deposit, additional security deposit, margin
money, any other credit amounts, bank guarantee, and other collateral, by whatever name called,
specified to be part of the base capital.

“Board of Directors” means and includes the 'Board of Directors” or the “Council of Management” or
“the Governing Board” or the “Board of Multi Commodity Exchange of India Limited” or ,,Board”, by
whatever name called, vested with the general powers of management and superintendence and
complete jurisdiction over all members of the Exchange and all matters contained in the various
provisions under the Articles, Rules, Bye-Laws and Regulations of the Exchange, and over the
commodities or securities or any other instruments and or derivatives thereof, which are
traded on the Exchange.

“Business Associate” means any person employed or engaged by a member of the Exchange for
remuneration or sharing of brokerage or otherwise for the purpose of soliciting business and/or carrying
out transactions in the market whether called a dealer, an approved user, an authorised representative, an
agent, a remisier, or an employee or by any other name.

“Business Rules/ Regulations” means the Business Rules/ Regulations of the Exchange for the time
being in force and include Code of ethics/ conduct /governance, Circulars, Notices and such other
Regulations prescribed by the Board of Directors or Relevant Authority from time to time for the
operations of the Exchange and these shall be subject to the provisions of the SCRA and the Rules
and Regulations made thereunder and the SEBI Act and the Rules and Regulations made thereunder and
directives issued by SEBI from time to time and Bye laws and Rules of the Exchange.
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ia.

ma.

oa.

ta.

“Bye-laws” mean the Bye-laws of the Exchange made pursuant to the provisions of the SCRA and
the Rules and Regulations made thereunder and SEBI Act and the Rules and Regulations made
thereunder as approved by the SEBL

“Clearing Corporation” means an entity that is established to undertake the activity of clearing and
settlement of trades in securities or other instruments or products that are dealt with or traded on a
recognized stock exchange and includes a clearing house.

“Clearing House” means the clearing house operating for clearing and settlement of
transactions/contracts in any commodity including derivatives of such contracts, security or
instrument and is approved by the Company/Exchange.

“Clearing member” means a person having clearing and settlement rights in any recognised clearing
corporation and shall include any person having clearing and settlement rights on the Exchange.

Provided that such a clearing member of the Exchange shall be required to become a member of a
recognised clearing corporation from such date as may be specified by the SEBIL.

“Company” or “The Company” or “This Company” or “MCX*“ means MULTI COMMODITY
EXCHANGE OF INDIA LIMITED.

DELETED
“commodity derivative” means a contract

(i) for the delivery of such goods, as may be notified by the Central Government in the Official
Gazette, and which is not a ready delivery contract; or

(ii) for differences, which derives its value from prices or indices of prices of such underlying goods
or activities, services, rights, interests and events, as may be notified by the Central Government,
in consultation with the SEBI, but does not include securities as referred to in sub-clauses (A) and
(B) of clause (ac) of section 2 of SCRA.

“Contract” means a contract for or relating to the purchase or sale of securities and which is specifically
approved by SEBI for trading on the Exchange.

“Control” shall include the right to appoint majority of the directors or to control the management or
policy decisions exercisable by a person or persons acting individually or in concert, directly or
indirectly, including by virtue of their shareholding or management rights or shareholders
agreements or voting agreements or in any other manner

“Derivative” includes—

(A) a security derived from a debt instrument, share, loan, whether secured or unsecured, risk
instrument or contract for differences or any other form of security;

(B) a contract which derives its value from the prices, or index of prices, of underlying securities;
(C) commodity derivatives;
(D) DELETED

(E) such other instruments as may be declared by the Central Government to be derivatives”

“Director” means the Director for the time being of the Company.

“Exchange” means Multi Commodity Exchange of India Limited and the premises and/or the
system for executing transactions in commodity derivatives or any other
products/securities that are permitted and/or approved by SEBI.

“Executor” or ‘“Administrator” in relation to a deceased Member of the Company, means a
person who has obtained probate or letter of administration as the case may from a Court
of competent jurisdiction and shall include holder(s) of succession certificate authorizing the
holder(s) thereof to negotiate or transfer the share or shares of the deceased Member of the
Company and shall also include the holder of a certificate granted by the Administrator General under
Section 31 of the Administrator Generals Act, 1963.

“Family member” of a member of the Exchange means, the member’s father or mother or spouse
or son or sons or unmarried daughter or daughters or daughter-in-law or daughters-in-law or
father’s brother or brothers or son’s or sons™ son or sons or brother or brothers or unmarried sister or
sisters or brother’s or brothers’ son or sons.

DELETED

“Goods” mean every kind of movable property other than actionable claims, money and securities.
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“Inactive member of the Exchange” means a member of the Exchange who has not traded in the
Exchange even for a single day in a year.

“In writing’ or ‘Written” includes handwriting, typewriting, printing, lithography, fax,
downloading through computers, e- mail and/or other modes of representing or reproducing words in
visible form.

“Market Maker” is a class of Member who will be designated as such and be made obligated to
provide liquidity in the Exchange in the relevant commodity by giving two way quotes at all times
on such terms and conditions as may be prescribed by the Exchange from time to time

“Member of the Exchange or Exchange Member” means a person, a sole proprietary firm, a
partnership firm, LLP, a company (as defined under the Companies Act), a co-operative
society, a body corporate or public sector organisation or statutory corporation or a government
department or non-government entity or any other entity admitted as such by the Exchange for
trading, clearing or settlement of contracts permitted in the Exchange and shall not mean a
shareholder of the Company unless expressly stated. Membership of the Exchange in this context
shall not mean or require shareholding in the Company as a pre-condition.

y. “Multiple Trading Membership” means an individual, or a partnership firm or LLP or a company (as
defined under the Companies Act) or a body corporate or any other entity having either, directly or
indirectly, or is in the process of acquiring, control in another entity which is a member of the
Exchange of either the same Exchange and/or of any other Exchange/s and shall include:

i) An individual member of the Exchange being a member of one Exchange, is also a member of
another exchange, or

ii) An individual, being a member of one exchange is also a designated director/ nominee of a
company/body corporate, which is a member of another exchange, or

iii) An individual, who is a designated director/nominee of a company/body corporate which is a
member of an Exchange in which there are at least two designated directors/nominees and one
of the designated directors/nominees is a member individually of another exchange, or

iv) An individual, being a member of  one commodity/stock exchange or an individual, who is a
designated director/ nominee of a company/body corporate, which is a member of one exchange,
is a designated partner in any partnership firm of another exchange.

Z. “Non-member Client or Registered non-member” means a client or non-member client who is
registered with the Exchange from time to time under the Bye-Laws.

za. “Non-transferable specific delivery contract” means a specific delivery contract, the rights or liabilities
under which or under any delivery order, railway receipt, bill of lading, warehouse receipt or any other
documents of title relating thereto are not transferable.

aa. “Notice Board” refers to the Board displayed at the registered office of the Exchange and also the
Bulletin Board, Market News and Information corner displayed on the trading system of the
Exchange or the News and circulars, notifications, etc. downloaded/ broadcast at the trading system
of the members.

aa.A “option in securities” means a contract for the purchase or sale of a right to buy or sell, or a right to buy
and sell, securities in future, and includes a teji, a mandi, a teji mandi, a galli, a put , a call or a put and
call in securities.

ab. “Person” includes an individual, partnership firm, LLP, body corporate, corporation, a co-operative
society, association of persons, bank, financial institution, public sector organisation, statutory
corporation, a government department or non-government entity or such other person as the Board
may decide from time to time.

ac “Place of Business” means an office where a member is conducting a bona fide business for
dealing in commodities and the address of which is officially intimated to the Exchange.

ac.A “Ready delivery contract” means a contract which provides for the delivery of goods and the payment
of a price therefor, either immediately, or within such period not exceeding eleven days after the date of
the contract and subject to such conditions as the Central Government may, by notification in the
Official Gazette, specify in respect of any goods, the period under such contract not being capable of
extension by the mutual consent of the parties thereto or otherwise:

Provided that where any such contract is performed either wholly or in part;

i. by realisation of any sum of money being the difference between the contract rate and the
settlement rate or clearing rate or the rate of any offsetting contract; or
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ad.

ac.

af.

ag.

ah.

ai.

aj.

aj.A.

ak.A.

al.

ii. by any other means whatsoever, and as a result of which the actual tendering of the goods
covered by the contract or payment of the full price therefor is dispensed with, then such contract
shall not be deemed to be a ready delivery contract;;

“Recognised Exchange” means and includes deemed recognized stock exchange or commodity
derivatives Exchange, which is for the time being recognised by the Central Government / SEBI
under SCRA..

“Register of Members of the Exchange” means the register containing the names and other details of
the Members of the Exchange registered with the Exchange under various categories.

“Regulations or The Regulations” means the Regulations of the Exchange for the time being in force
and include Business Rules, code of conduct, circulars, notices and such other Regulations prescribed
by the Board of Directors or relevant authority from time to time for the operations of the Exchange
and these shall be subject to the provisions of the SCRA, SEBI Act and the Rules and Regulations
made thereunder.

“Relevant Authority” means the Board or Managing Director or such authority as may be specified
by the Board from time to time as relevant for a specified purpose.

“Remisier” means a person, who is engaged by a member of the Exchange primarily to solicit business
for the member for trading on the Exchange.

“Rules” refer to the Rules relating in general to the constitution and management of an Exchange and
include, its memorandum and articles of association. These Rules shall be subject to the provisions of
the SCRA and the rules and regulations made thereunder and SEBI Act and the Rules and Regulations
made thereunder.

“securities” include—

i. shares, scrips, stocks, bonds, debentures, debenture stock or other marketable securities of a like
nature in or of any incorporated company or other body corporate;

ii. derivative;
iii. units or any other instrument issued by any collective investment scheme to the investors in such
schemes;

iv. security receipt as defined in clause (zg) of section 2 of the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002;

V. units or any other such instrument issued to the investors under any mutual fund scheme;

Explanation — For the removal of doubts, it is hereby declared that “securities” shall not include any
unit linked insurance policy or scrips or any such instrument or unit, by whatever name called,
which provides a combined benefit risk on the life of the person’s and investment by such persons
and issued by an insurer referred to in clause (9) of section 2 of the Insurance Act, 1938 (4 of 1938).

vi. any certificate or instrument (by whatever name called), issued to an investor by any issuer being a
special purpose distinct entity which possesses any debt or receivable, including mortgage debt,
assigned to such entity, any acknowledging beneficial interest of such investor is such debt or
receivable including mortgage debt, as the case may be;

vii.Government securities;
viii. such other instruments as may be declared by the Central Government to be securities; and
ix. rights or interest in securities;

“Securities and Exchange Board of India” means Securities and Exchange board of India established under
section 3 of the Securities and Exchange Board of India, Act 1992.

“Specific delivery contract” means a commodity derivative which provides for the actual delivery of
specific qualities or types of goods during a specified future period at a price fixed thereby or to be fixed
in the manner thereby agreed and in which the names of both the buyer and the seller are mentioned;

“Trading system” means the automated trading system (ATS) of the Exchange or any other system
provided by the Exchange, which makes available to the members of the Exchange, by whatever
method, quotations in Commodities or any other instruments and disseminates information
regarding trades effected, volumes, etc. and such other notifications as may be placed thereon by
the Exchange.

The definitions not covered herein above will be taken from these Rules or Articles or the Bye-laws
of the Exchange for the purpose of interpretation or management of the Exchange and in case
of any discrepancy, the interpretation as may be taken by the Board of the Exchange shall be
final and binding on all associated with the Exchange directly or indirectly.
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am.

“Transferable specific delivery contract” means a specific delivery contract which is not a non-
transferable specific delivery contract and which is subject to such conditions relating to its
transferability as the Central Government may by notification in the Official Gazette, specify in this
behalf.

2A. INTERPRETATION OF CERTAIN WORDS AND EXPRESSIONS.

Words and expressions used herein and not defined in this Rules but defined in the SCRA and the Rules and
Regulations made thereunder or the SEBI Act and the Rules and Regulations made thereunder shall have the
same meanings respectively assigned to them in those Acts, Rules and Regulations.

3. MANAGEMENT OF THE EXCHANGE

The Board may organize, maintain, control, manage, regulate and facilitate the operations of the Exchange and
commodities / securities transactions by trading members/ clearing members, subject to the provisions of the
SCRA, and the Rules and Regulations made thereunder and SEBI Act and the Rules and Regulations made
thereunder, and any directives issued thereunder or as may be prescribed from time to time. The Board shall,
subject to the guidelines/directives of SEBI, appoint various Committee(s) /Panel(s), from time to time,
for managing the affairs of the Exchange. Collectively the Board and the Committees/panel so formed be called
as the Relevant Authority for the purpose of these rules.

a.

The Board may, subject to the guidelines/ directives of the SEBI, from time to time constitute/re-
constitute Membership Admission Committee, Executive Committee, Trading Committee,
Clearing House Committee, Infrastructure and /or System Steering Committee, Arbitration
Panel, Vigilance Committee and Other Committees/Panels/Advisory Boards etc., as it may
think fit. The composition, role, functions and powers of the Committee /panels shall be
determined by the Board as per the directives of the SEBIL, if any, issued from time to time. The
members of the Committee will treat all information pertaining to their area of responsibility in
complete secrecy..

A member of any Committee who is on the Committee by virtue of being a Member of the
Exchange or of the Clearing House shall vacate such office forthwith if he ceases to be a
Member of the Exchange and/or member of Clearing House, as the case may be; or upon
suspension, expulsion or declaration as defaulter by the Exchange.

Provided that the Board will have the power to terminate the services of a Committee member at any
point of time, if it so desire.

The Committees, panels and Advisory Boards shall consist of such number of members as the
Board may determine from time to time.

The Board may induct Exchange Members and commodity experts on the Committees, panels and
Advisory Boards, in such numbers as may be decided by the Board from time to time.

All members of the Committee, Panels and Advisory Boards shall hold office from the date of their
respective appointments till the first meeting of the Board held after the next Annual General
Meeting. Provided that, if new members of the Committees are not appointed at the said meeting of
the Board, the existing members shall continue until the successors are validly appointed by the
Board.

The Committees shall have such responsibilities and powers as may be delegated to it by the Board
from time to time which may, inter alia include the responsibilities and powers to be discharged in
accordance with the provisions of the Bye-Laws and Rules.

The Business Rules/Regulations made by the Board or the Guidelines and Circulars issued
under the said Business Rules /Regulations shall be subject to the directives, if any, received from
the SEBI from time to time and shall be deemed to have been amended, modified or deleted
accordingly.

3A. MANAGING DIRECTOR / CHIEF EXECUTIVE

i

ii.

iii.

iv.

The Managing Director of the Exchange shall be the Chief Executive of the Exchange and shall
look after day-to-day management and affairs of the Exchange including but not limited to
trading, clearing and settlement of trades.

The Managing Director / Chief Executive shall represent the Exchange officially in all public
matters.

Without prejudice the generality of above provisions, the Managing Director shall perform such
function and shall exercise such powers as may be delegated to him by the Board.

The Managing Director of the Exchange shall be the Managing Director shall function in
accordance with the direction of the SEBI and Board on matters as the Board may deem fit from
time to time.
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FUNCTIONS OF THE MEMBERSHIP COMMITTEE:

Major Functions of Membership Committee shall be to recommend admission of new Members of the Exchange
as per the Rules and Bye-Laws of the Exchange. The Committee shall also have the power to recommend to the
Board for refusing membership to an applicant, if it is satisfied that in the interest of the Exchange it is
expedient to do so. In case of rejection, it shall record its recommendationin writing.

The Committee will select the members based on the terms and conditions of membership as may be specified
by the SEBI and the Board for different classes of members from time to time.

FUNCTIONS OF TRADING COMMITTEE

The Trading Committee’s functionsinclude:

a. Review and recommend Rules for automated trading for proper functioning of the trading
system and for the selection of, and trading in, approvedcommodities;

b. The specification of price limits for each contract month within which any futures contracts in any
commodity shall be transacted in the Exchange, the suspension of trading in one or more
contracts when pre-set price limits are breached, and the conditions for the relaxation or
tightening of price limits along with the new limits when necessary;

c. The specification of position limits for each contract month within which a futures contract shall
be transacted and held by members of the Exchange and clients, the conditions for the
relaxation or tightening of position limits along with the new limits when necessary, and the
conditions under which exemptions or concessions may be granted to members of the
Exchange uniformly or selectively;

d. Review and recommend risk management systems to ensure that trading takes place in a fair and
safe manner;

e. Recommend Business Rules for clearing and settlement;

f. Approval of the basis for computation of the settlement price for each clearing day and special

settlement rates for settlement of disputes or on days when there is no trading; and
g. Dealing with emergencies and special situations.

The Board may accept the recommendation made by the Trading Committee if such recommendations are
within the jurisdiction of the Trading Committee and in accordance with the Bye-Laws, Rules and
Regulations.

6. FUNCTIONS OF THE CLEARING HOUSE COMMITTEE:

a. The Clearing House Committee shall recommend the margin structure applicable for each
commodity and contracts;

b. To recommend action in the event of a default by members of the Exchange after examining the
desirability of transferring any part or all of the open positions cleared and registered by the clearing
house and the desirability of closing out any part or all of the open positions cleared and registered by
the clearing house.

c. To determine losses, damages and penalties resulting from any defaults including delivery defaults,
and
d. To recommend action against defaulting members of the Exchange and the manner of utilisation of

the Settlement Guarantee Fund, as per the Rules, Articles and Bye-Laws of the Exchanges.

The Board may normally accept the recommendation made by the Clearing House Committee if such
recommendations are within the jurisdiction of the Clearing House Committee and in accordance with
the Bye-Laws, Rules and Regulations.

FUNCTIONS OF MEMBERS OF THE ARBITRATIONPANEL.:

To give arbitration award in cases preferred for arbitration, which shall be between different classes of
Members of the Exchange inter-se, and between Members of the Exchange and their clients in terms of the
Rules, Articles and Bye-Laws of the Exchange.

FUNCTIONS OF THE VIGILANCE COMMITTEE:

The Vigilance Committee shall be responsible to set out the procedure relating to checks, inspections,
enquiries and investigations in order to discover, prevent and monitor, as the case may be, price manipulation,
price distortion, trading malpractices and in addition to the same, it shall perform such duties and
responsibilities as may be assigned to it by the Board from time to time.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

In case the Exchange refers a case to the Vigilance Committee, the Vigilance Committee shall examine the
matter and give its finding as soon as practicable to the Board or the relevant authority.

EXECUTIVECOMMITTEE

The Exchange shall constitute an Executive Committee from amongst its Senior Executives of the
Exchange for the day to day management of the Exchange and for the implementation of the provisions of
Articles, Bye-Laws, Rules and Regulations of the Exchange and for such other matters as may be directed by
the Board from time to time. The Board may also appoint special invitees on this Committee from time to
time and for such period, as it may deem necessary.

COMMODITY/IES SPECIFICADVISORY BOARD

The Board may appoint Advisory Board for specific Commodity or group of commodities, which shall
consist of experts having experience in such specific commodity or group of commodities and Senior
Executives of the Exchange. Such experts may be members of the Exchange or independent professionals
having expertise in related field.

Such Advisory Board shall be responsible to recommend the contract specification for such commodities
as well as the Rules relating to delivery and settlement in such commodities.

QUORUM FOR COMMITTEES/PANELS/ ADVISORY BOARDS

The quorum for every Committee/Panels/Advisory Boards shall be one-third of the total strength of each
Committee or two (2), whichever is higher, except in the case of a sole-member Committee.

MEETINGS OF COMMITTEES AND HOW QUESTIONS DETERMINED
a. A Committee may meet and adjourn as it thinks proper.

b. Questions arising at any meeting of a Committee shall be determined by a majority of votes of
the members present; in case of an equality of votes of members present, the Chairman of the
Committee shall have a second or casting vote in addition to his vote as a member of the
Committee.

ACTS DONE BY THE BOARD OR COMMITTEES VALID NOTWITHSTANDING DEFECTIVE
APPOINTMENT

All acts done by the Board or a Committee thereof, or by any person acting as a Director or member of a
Committee shall notwithstanding that it may be afterwards discovered that there was some defect in the
appointment of any one or more of such Directors or of any person acting as aforesaid, or that they or any of
them were disqualified, be as valid as if every such Director and such person had been appointed and was
qualified to be a Director or Committee member as the case may be.

BOARD TO FILL VACANCY

The Board shall from time to time fill in any vacancy in the membership of any Committee.

RULES FOR PROCEEDINGS OF COMMITTEE

Subject to the Rules and provisions contained in these Rules or any Bye-Laws and Regulations of the Exchange,
the proceedings of the Committee shall be regulated by the same Rules as proceedings of the meetings of the
Board.

RESOLUTIONBY CIRCULATION

Save as otherwise expressly provided in the Act, a resolution shall be as valid and effectual as if it had
been passed by the Board or a Committee constituted by the Board, as the case may be, duly called and
constituted if a draft thereof in writing is circulated with the necessary papers, if any, to all the Directors or to
all the Members of the Committee (including absentee Directors/Members), as the case may be, at the usual
address whether in or outside India, and has been approved in writing by a majority of such of them as are
entitled to vote on the resolution.

BOARD’S POWER IN RESPECT OF COMMITTEES

The Board will have absolute power to terminate, dissolve or suspend any Committee/panel appointed by the
Board. The Board will have absolute power to amend, modify, change, partially accept or fully override
recommendations of the Committee. The role of all the Committees will be recommendatory in nature and their
decisions will be advisory in nature so as to enable the Board to take appropriate decision.

COMMITTEES POWER TO SEEK ADVICE

A Committee may decide to take opinion from others including members of the Exchange on any matter
connected with the Exchange with prior approval of the Exchange. For this purpose, a Committee will have the
power to invite Trading cum clearing members and other independent professionals at a Committee
meeting as a special invitee for seeking their advice.
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19. MEMBERSHIP OF THE EXCHANGE

a.

The Board may classify the membership of the Exchange in different categories for different commodities,
securities or instruments or derivatives thereon permitted to be traded on the Exchange and provide for
different rights and privileges for trading, clearing and settlement of contracts in any commodity or group
of commodities, securities or instruments or derivatives thereon to the member of different categories. A
person desirous of securing the membership of the Exchange may apply for any category of membership,
subject to his fulfilling the membership criteria.

The membership of the Exchange shall entitle a member of the Exchange to exercise such rights and
privileges attached to such membership as he specifically applies for dealing on the Exchange, subject to
the Bye-Laws, Rules and Regulations of the Exchange as applicable from time to time.

The provisions of the Articles of Association and the Bye-Laws, Rules and Regulations applying to
individuals shall apply mutatis mutandis to firms, LLP, banks, other financial institutions and bodies
corporate who are registered as a member of the Exchange.

A member of the Exchange shall not assign, mortgage, pledge hypothecate, or charge his right of
membership or any rights or privileges attached thereto, and any such attempt shall not be effective as
against the Exchange. The Board shall expel any Member of the Exchange who acts or attempts to act in
violation of the provisions of this Rule.

The membership rights of the Exchange are transferrable subject to terms and conditions that may be
prescribed by the Exchange in this regard from time to time and also subject to prior approval of the
Exchange.

There shall be different classes of membership of the Exchange along with associated rights and privileges
which shall include Trading-cum-clearing members, Institutional clearing member and other classes as nay
be defined by the Exchange from time to time. The different types of members of the Exchange for the
present are as under:

a. Trading-Cum-Clearing Member (TCM) / Self-Clearing Member (SCM)

Trading-cum-Clearing Member /Self-Clearing Member means a person who is admitted by the
Exchange as the member of the Exchange conferring a right to trade and clear through the Clearing
House of the Exchange as a clearing member and who may be allowed to make deals for himself as
well as on behalf of his clients and clear and settle such deals only.

Provided that such Trading-cum-Clearing Member/ Self-Clearing Member of the Exchange shall be
required to become a member of a recognized clearing corporation from such date as may be
specified by the Exchange and/or the SEBIL.

b. Institutional Clearing Member or Professional Clearing Member (PCM)/ Clearing Member (CM)
Institutional Clearing Member or Professional Clearing Member/ Clearing Member means a person
who is admitted by the Exchange as a Clearing member of the Exchange and the Clearing House of
the Exchange and who shall be allowed to only clear and settle trades on account of Trading-
cum-clearing members or Trading Members.

Provided that such Institutional Clearing Member or Professional Clearing Member / Clearing
Member of the Exchange shall be required to become a member of a recognized clearing
corporation from such date as may be specified by the Exchange and/or the SEBI.

c. Institutional Trading-Cum-ClearingMember (ITCM) /Trading Member & Clearing Member

Institutional Trading-cum-Clearing Member / Trading Member & Clearing Member means a person
who is admitted by the Exchange as a Institutional Trading cum Clearing Member of the Exchange
and who shall be allowed to trade on his account as well as on behalf of his clients and to settle
trades done by himself as well as by other Trading cum clearing members or Trading members.
Provided that such Institutional Trading Cum Clearing Member /Trading Member & Clearing
Member of the Exchange shall be required to become a member of a recognized clearing corporation
from such date as may be specified by the Exchange and/or the SEBIL
d. Commodity/Complex Specific Trading-cum-Clearing Member

Commodity / Complex Specific Trading Cum Clearing member means a person having been
admitted by the Board as such, who shall have trading and clearing rights only in respect of specific
commodity or group of commodities, while in respect of other commodities he shall not have any
trading or clearing rights. Provided that such Commodity / Complex specific Trading cum Clearing
Members shall be entitled to upgrade themselves into full-fledged membership, consequent upon
compliance with such conditions, as may be specified by the Board.

e. Trading Member (TM) / Stock Broker
Trading Member (TM) / Stock Broker means a person having been admitted by the Board as such,
who shall have rights to trade on his own account as well as on account of his clients, but shall have
no right to clear and settle such trades himself.
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All such trading members must be affiliated with any one of the Institutional Clearing
Members or Institutional Trading cum clearing members having clearing rights on the
Exchange.

Any person, as may be approved by the Board, fulfilling the following criteria will be eligible to
become a Member of the Exchange:

i. Compliance with the capital adequacy norms as may be prescribed by the Board for membership
of the Exchange, from time to time; and

ii. Compliance with the registration and other provisions as may be prescribed by the Board from
time to time.

iii. Payment of such fee, charges, deposits and other monies, as may be specified by the Exchange.

The Board is empowered to prescribe such Rules, requirements and/or criteria for admission as a
Member of the Exchange and to alter any such Rules including those specified above.

Every Member of the Exchange shall comply with and be bound by the Articles of Association of
the Company and by the Bye-Laws, Rules and Regulations of the Exchange that may be made in
accordance therewith, from time to time, and shall accept as final any decision made by the Board or
by the Company in General Meeting or by the Committee approved by the Exchange.

Prospective Members of the Exchange or their authorised representatives shall, during the admission
process, if required by the Board, appear personally before the Board or any Committee thereof, for
an interview and/or test as may be prescribed.

Membership of the Exchange shall be transferable to any eligible person, body corporate, company,
partnership firm, LLP, bank, financial institution or such other person, as may be approved by the
Board or any Committee thereof. The membership can be surrendered either by resignation from
the Membership of the Exchange or transfer of the membership by nomination. In case of
resignation, the member of the Exchange shall be entitled to receive back his deposit, if any,
after the Exchange and the Clearing House have recovered all outstanding dues from the
member who has tendered his resignation, subject to such lock in period as may be specified by
the Board. The admission fee paid by the member of the Exchange shall be non-refundable.

Member of the Exchange may be allowed to up-grade its class/ type of membership to another viz.,
TCM to ITCM or TM to TCM, etc., subject to the eligibility terms and conditions and paying the
differential admission fees, deposits, etc., as applicable for the said up-graded class / type of
Membership.

Member of the Exchange may be allowed to down-grade its class/ type of membership to another
viz., from ITCM to TCM or from TCM to TM, etc., subject to the said Member agreeing to forego
his excess Admission Fees (if any) paid to the Exchange.

20. Conditions Precedent for Eligibility
No person shall be eligible to be qualified as a member, if such person is:

(i) less than 21 years of age;
(ii) not a citizen of India; provided that the governing body may in suitable cases relax this condition

with the prior approval of the SEBI.

21. General Conditions
No person shall be eligible to be qualified as a member of the Exchange, if such person

1.

ii.
iii
iv.
vi.
vii.
viii

does not have a minimum net worth as the Governing Board may from time to time determine and
consider acceptable;

has been declared/rendered incompetent to enter into contract under any law in force in India

has been adjudged bankrupt or a receiving order in bankruptcy has been made against him or he has
been proved to be insolvent even though he has obtained his final discharge.

has been convicted of an offence involving moral turpitude;

has compounded with his creditors unless he has paid 100 paise in a Rupee;

has been found to be of unsound mind, by a court of competent jurisdiction;

has applied to be adjudicated as an insolvent and the application is pending;

has been punished for contravention of any of the provisions of the SCR Act or any Rules or
Regulations made thereunder or any other applicable Act or any Rules or Regulations made
thereunder and a period of two years or any longer period, as may have been specified by SEBI in its
order, has not elapsed from the date of order of such punishment, and in case such person is
sentenced to imprisonment by a competent Court of Law, a period of five years has not elapsed from
the date of expiry of sentence;
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ix. has been declared as a defaulter by any other Commodity Exchange unless a period of five years
has elapsed from the date of expiry of such default.

X. DELETED

Xi. incurs such disqualification, under the provisions of the SCRA and the Rules and Regulations
framed thereunder, or the SEBI Act and the Rules and Regulations framed thereunder, as entitles
such person from seeking membership of a Commodity Exchange.

xii.  has, at any time, been declared as a defaulter or expelled by any other commodity exchange.

xiii.  has been convicted of an offence involving fraud or dishonesty

xiv. is engaged as principal or employee in any business other than that of securities or commodity
derivatives except as a broker or agent not involving any personal financial liability unless he
undertakes on admission to sever his connection with such business.

However, a member of the Exchange would not be disqualified if such member is engaged in
“business in goods related to the underlying and/or business in connection with or incidental to or
consequential to trades in derivatives.

Provided further that nothing herein shall be applicable to any corporations, bodies corporate,
companies or institutions referred to in items (a) to (n) of the proviso to sub-rule (iii) of Rule 21C.
xv.  has been previously refused admission to membership by the Exchange unless a period of one year
has elapsed since the date of such rejection.
xvi. does not comply with such other conditions as may be specified by the SEBI or Board or the
Committee of the Exchange thereon from time to time.

21A. No person eligible for admission as a member under Rule 20 and 21 herein above shall be admitted as a

member unless:

(i)  he has worked for not less than two years as a partner with, or an authorized assistant or authorised
clerk or remisier or apprentice to, a member; or

(i)  he agrees to work for a minimum period of two years as a partner or representative member with
another member and to enter into bargains on the floor of the exchange and not in his own name but
in the name of such other member; or

(iii)  he succeeds to the established business of a deceased or retiring member who is his father, uncle,
brother or any other person who is, in the opinion of the governing body, a close relative:

Provided that the rules of the exchange may authorise the governing body to waive compliance with any of
the foregoing conditions if the person seeking admission is in respect of means, position, integrity,
knowledge and experience of business in securities, considered by the governing body to be otherwise
qualified for membership..

21B. No person who is a member at the time of application for recognition or subsequently admitted as a member

shall continue as such if—

(1) he ceases to be a citizen of India:

Provided that nothing herein shall affect those who are not citizens of India but who were admitted
under the provisions of clause (ii) of rule (20) of this rule, subject to their complying with all other
requirements of this rule

(ii) he is adjudged bankrupt or a receiving order in bankruptcy is made against him or he is proved to be
insolvent

(iii) he is convicted of an offence involving fraud or dishonesty or moral turpitude.

(iv) he engages either as principal or employee in any business other than that of securities or
commodity derivatives except as a broker or agent not involving any personal financial liability,
provided that—

a) the governing body may, for reasons, to be recorded in writing, permit a member to engage
himself as principal or employee in any such business, if the member in question ceases to
carry on business on the commodity exchange either as an individual or as a partner in a firm,

However, a member of the Exchange would not be disqualified if such member is engaged in
“business in goods related to the underlying” and /or “business in connection with or
incidental to or consequential to trades in derivatives”.

b) nothing herein shall affect members of the Exchange which are corporations, bodies
corporate, companies or institutions referred to in items (a) to (n) of the proviso to sub-rule
(iii) Rule 21C.
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21C. A company as defined in the Companies Act, 1956 (1 of 1956), shall be eligible to be admitted as a member of
the Exchange, if:

®

(ii)

(iii)

()

(®)

(©)

(d)

(e)
®

(2)

()

®

@

(k)
U]

(m)

(m)

such company is formed in compliance with the provisions of section 322 of the Companies Act,
1956

a majority of the directors of such company are shareholders of such company and also members of
the Exchange; and

the directors of such company, who are members of the Exchange, have ultimate liability in such
company:

Provided that where the Securities and Exchange Board of India makes a recommendation in this
regard, the governing body of the Exchange shall, in relaxation of the requirements of this clause,
admit as member the following corporations, bodies corporate, companies or institutions, namely:—

the Industrial Finance Corporation, established under the Industrial Finance Corporation Act, 1948
(15 of 1948);

the Industrial Development Bank of India, established under the Industrial Development Bank Act,
1964 (18 of 1964);

the Life Insurance Corporation of India, established under the Life Insurance Corporation Act, 1956
(31 of 1956);

the General Insurance Corporation of India constituted under the General Insurance Corporation
(Nationalisation) Act, 1972 (57 of 1972);

the Unit Trust of India, established under the Unit Trust of India Act, 1963 (52 of 1963)

the Industrial Credit and Investment Corporation of India, a company registered under the
Companies Act, 1956 (1 of 1956);

the subsidiaries of any of the corporations or companies specified in (a) to (f) and any subsidiary of
the State Bank of India or any nationalised bank set up for providing merchant banking services,
buying and selling securities and other similar activities.

any bank included in the Second Schedule to the Reserve Bank of India Act, 1934 (2 of 1934);

the Export Import Bank of India, established under the Export Import Bank of India Act, 1981 (28
of 1981);

the National Bank for Agriculture and Rural Development, established under the National Bank for
Agriculture and Rural Development Act, 1981 (61 of 1981); and

the National Housing Bank, established under the National Housing Bank Act, 1987 (53 of 1987).

Central Board of Trustees, Employees’ Provident Fund, established under the Employees’ Provident
Funds and Miscellaneous Provisions Act, 1952 (19 of 1952);

any pension fund registered or appointed or regulated by the Pension Fund Regulatory and
Development Authority under the Pension Fund Regulatory And Development Authority Act, 2013
(23 of 2013); and

any Standalone Primary Dealers authorized by the Reserve Bank of India constituted under the
Reserve Bank of India Act, 1934 (2 of 1934).

21D A company as defined in the Companies Act, 1956 (1 of 1956), shall also be eligible to be admitted as a
member of the Exchange if—

(i) such company is formed in compliance with the provisions of section 12 of the said Act;

(i) such company undertakes to comply with such financial requirements and norms as may be specified

by the SEBI for the registration of such company under sub-section (1) of section 12 of the
Securities and Exchange Board of India Act, 1992 (15 of 1992);

(iii) the directors of the company are not disqualified from being members of an exchange under clause

@iv)

(1) except sub-clause (b) and sub-clause (f) thereof or clause (3) except sub-clause (a) and sub-
clause (f) thereof and the Directors of the company had not held the offices of the Directors in any
company which had been a member of the Exchange and had been declared defaulter or expelled by
the Exchange; and

not less than two directors of the company are persons who possess a minimum two years’
experience:

(a) in dealing in securities or
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21E

21F

21G.

22.

22A.

22B

(b) as portfolio managers; or
(c) as investment consultants.

Where any member of the Exchange is a firm, the provisions of Rules 20, sub-rule iii, v,xii, xiii, Xiv and xv of
Rule 21, Rule 21B and Rule 21C shall, so far as they can, apply to the admission or continuation of any partner
in such firm.

A limited liability partnership as defined in the Limited Liability Partnership Act, 2008 (6 of 2008), shall also
be eligible to be elected as a member of the Exchange, if

(1) such “limited liability partnership” undertakes to comply with such financial requirements and
norms as may be provided by the SEBI for registration of such limited liability partnerships under
subsection (1) of section 12 of the SEBI Act;

(i) the designate partners of the ‘limited liability partnership’ are not disqualified from being members
of the Exchange under sub rule (i) Rule 20 and sub-rule (iii), (v), (xii), (xiii) and (xv) of Rule 21 or
Rule 21B except sub-rule (i) and sub-rule (iv) thereof and the designated partners of the 'limited
liability partnership' had not held the offices of Directors in any company or body corporate or
partner in any firm or 'limited liability partnership’, which had been a member of the Exchange and
had been declared defaulter or expelled by the Exchange; and

(iii) not less than two designated partners of the limited liability partnership' are persons who possess
a minimum experience of two years:-

(a) in dealing in securities; or
(b) as portfolio managers; or
(c) as investment consultants.

Any provident fund represented by its trustees, of an exempted establishment under the Employees' Provident
Funds and Miscellaneous Provisions Act, 1952 (19 of 1952), shall also be eligible to be elected as a member of
the Exchange.

Membership Application

Every person desirous of becoming a Member of the Exchange shall apply to the Exchange for admission as a
Member of the Exchange, in the prescribed form which shall be provided by the Exchange at such fee that the
Exchange may decide from time to time in the relevant Regulations and the membership shall be subject to
compliance of all the Bye-Laws, Rules, and Regulations of the Exchange specified by the Exchange from time
to time.

Every Member of the Exchange is required to obtain a certificate of registration from SEBI under the SEBI
(Stock Brokers and Sub-Brokers) Regulations, 1992 and shall comply with the terms and conditions as may be
specified by SEBI from time to time. The application for such registration shall be made in the form prescribed
by SEBI, through the Exchange, along with the applicable fees.

All existing members of the Exchange, shall make an application which is complete in all respects and
satisfying the eligibility requirements for membership as specified in the Rules, Bye-laws and
Regulations/Business Rules of the Exchange for registration with SEBI, within a period of three months from
September 28, 2015 in the prescribed Form(s) under Schedule 1 of the SEBI (Stock Brokers and Sub Brokers)
Regulations, 1992 along with the applicable fee as specified under Schedule V of that Regulation and
additional information as specified by SEBI vide its Circular No. SMD/POLICY/CIR-11/98 dated March 16,
1998, through the Exchange and shall comply with the conditions specified thereunder so as to continue buying
or selling or otherwise dealing in commodity derivatives as a commodity derivatives broker after a period of
three months from September 28, 2015.

All such existing members of the Exchange shall also be required to meet the eligibility criteria as prescribed
under sub-rule xii, xiv and, xv of Rule 21; Rule 21A; sub-rule i, ii, and (iv) of Rule 21B; Rule 21C to Rule
21G, within a period of one year from the date of transfer and vesting of rights and assets of the Forward
Markets Commission (FMC) with SEBI i.e., by September 28, 2016.

An existing member, who fails to apply within three months from September 28, 2015, or whose application to
SEBI for registration has been rejected by the Exchange or SEBI, shall forthwith cease to continue buying or
selling or otherwise dealing in commodity derivatives as a commodity derivatives broker and the Exchange
will place the trading terminal(s) of such Member(s) in suspended square off mode leading to deactivation of
terminal(s).

For the purpose of Rule 22B, existing member means a Member of the Exchange admitted as such by the
Exchange till September 28, 2015 for trading, clearing or settlement of contracts permitted on the Exchange
under the Rules, Byelaws and Business Rules of the Exchange.



1312

THE GAZETTE OF INDIA, SEPTEMBER 24, 2016 (ASVINA 2, 1938) [PART IV

22C.

22D.

22E.

22F.

23.

The Exchange shall collect from every Member of the Exchange the fee payable by him to the SEBI as
specified in Table 2 under sub-clause 1 of clause 3 of Schedule V of the SEBI (Stock Brokers and Sub Brokers)
Regulations, 1992.

The members of the Exchange, upon registration with the SEBI, shall comply with all conditions, obligations
and responsibilities as specified under Securities and Exchange Board of India (Stock Brokers and Sub-
Brokers) Regulations, 1992 or as may be prescribed by the SEBI from time to time.

A Member of the Exchange carrying on the activity of buying, selling or dealing in commodity derivatives,
shall not undertake the activity of buying, selling or dealing in securities other than commodity derivatives,
unless permitted by the SEBIL.

However, a member of the Exchange would not be disqualified if such member is engaged in “business in
goods related to the underlying” and /or “business in connection with or incidental to or consequential to trades
in derivatives”

The Exchange shall only refund, in due course, the security deposit and any other refundable deposits with the
Exchange to the members whose application for registration with the SEBI is rejected by the SEBI, for any
reason, whatsoever.

Admission and admission fee

The Board or a Committee appointed and empowered by the Board for the purpose may admit an applicant as a
Member of the Exchange provided that he satisfies the conditions set out in these Articles, the Bye-Laws,
Rules and Regulations made thereunder. The Board or the Committee as aforesaid may interview and/or test
the applicant before admitting him as a Member of the Exchange. In case of rejection of the application for
admission to the membership of the Exchange, the reason for such rejection shall be recorded in writing.

Provided that if the membership has been refused by the Committee appointed for the purpose, the applicant
shall have the right to appeal to the Board against the decision of the said Committee.

The decision of the Board shall be final and binding on the applicant.

The applicant shall meet the net worth requirement, capital adequacy norms, fees, deposits, etc., as decided
by the Board of the Exchange or the SEBI, whichever is higher, from time to time in the relevant
Business Rules.

a. Subject to the approval and decision of the Board or a Committee appointed and empowered by the
Board for the purpose, every person applying for the membership of the Exchange shall pay, along
with the membership application, non-refundable admission fee or any other fee/deposit as may be
specified by the Board, from time to time. Where, however, a retiring Member of the Exchange or
the legal heir(s) of a deceased Member of the Exchange nominate(s) a person eligible for admission
as a member of the Exchange under these Rules, to succeed the established business of the retiring
or deceased Member of the Exchange who is his father, uncle, brother or son or any other person in
the opinion of the Board or a Committee is a close relative, such nominee shall be admitted as a
Member of the Exchange provided he is found otherwise qualified, eligible and fit for the
membership of the Exchange by the Board or a Committee under these Rules.

b. A Member of the Exchange on admission shall not be entitled to exercise any of the rights or
privileges of membership until he shall have paid in full the non-refundable admission fee and any
other fee or deposit as may be decided by the Board, and the annual subscription for the year of
admission for the specific category of membership to which he has sought the admission. Where
such member fails to make such payment within such number of days of receipt of the intimation of
his admission, as may be decided by the Exchange from time to time, his admission shall be deemed
to have been cancelled ab initio and he shall be deemed never to have been admitted as a member of
the Exchange and the amount remitted to the Exchange shall be forfeited.

23A. DELETED.

24.

Admission Under Misrepresentation

The Governing Board may expel a Member of the Exchange, if in its opinion to be recorded in writing, such
Member has in or at the time of his application for admission to membership of the Exchange or during the
course of the inquiry made by the Governing Board preceding his admission —

i made any wilful misrepresentation; or

ii suppressed / concealed any material information required of him as to his financial position, including
financial liabilities, character and antecedents.

iii has directly or indirectly given false particulars or information or made a false declaration.
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25.  Procedure subsequent to admission

a.

Intimation Letter for Election/Selection: When a new Member of the Exchange is elected/selected,
intimation of his election/selection may be sent to him by the Exchange.

Certificate of Admission to Membership of the Exchange. On due payment of requisite fees,
subscription, deposits including the initial security deposit and such other amounts and requirement
as may be prescribed in the Bye-Laws, Rules and Regulations of the Exchange and by the Board
from time to time and on compliance with all the requirements necessary before commencement of
trading and/or clearing & settlement activity, a Certificate of Membership, under the common Seal
of the Exchange and signed in such manner as the Board may decide from time to time, may be
issued to the newly admitted member.

If any such Certificate be lost, destroyed, defaced or worn out, the Board or the Committee
appointed and empowered for the purpose may issue a new Certificate provided, however, that
such Certificate shall not be granted except upon the return of the worn out or defaced Certificate to
the Exchange or upon proof of destruction or loss of the original Certificate and on such indemnity
and at such fee as the Board or the relevant authority may require before the issue of any such
Duplicate Certificate.

Certificate of Membership of the Exchange may be issued to the new member in the form prescribed
in these Rules or in such other form as the Governing Board may, from time to time, prescribe
together with the intimation of the date from which he shall enjoy the rights and privileges and be
subject to all the duties, liabilities and obligations of a Member of the Exchange.

Publication of Notice: When a member of the Exchange is admitted and a Certificate of Membership
as provided above is issued to the member of the Exchange, notice of such admission shall be
published on the notice board of the Exchange or notified by way of broadcast to the members of the
Exchange through the automated trading system or any other system of the Exchange.

26. Register of Members:

a.

The Exchange shall maintain a register and index of Members of the Exchange. In the register of
Members of the Exchange, the style, constitution and such other information as may be considered
appropriate by the relevant authority may be collected and recorded for the use of the Exchange. In
case of any change in these records, the members shall be liable to intimate the Exchange and take
permission prior to carrying out such changes. Further all other details of the Members of the
Exchange may be stored on the system in electronic form apart from the hard copies of the details as
provided by the Members of the Exchange along with the application form, which shall be stored
appropriately.

Every Member of the Exchange shall promptly notify the Exchange in writing about any change in
the information provided by the Member of the Exchange at the time of admission or at a later stage
to the Exchange. The Exchange shall indicate the changes in respect of which the Member of the
Exchange should take prior approval from the Exchange. In case the Member fails to do so, then the
Exchange shall charge penalty and/or take further disciplinary action as may be required.

27. Subscription

a.

b.

Every Member of the Exchange shall pay the subscription, fee, deposit or any other charges as may
be fixed by the Board, from time to time.

If any Member of the Exchange fails or neglects to pay subscription, fee, deposit or any other levies
as required by the Board for a continuous period of six (6) months, the Board may declare such
Member of the Exchange as a defaulter within the meaning of these Rules.

Provided that such defaulting Member of the Exchange shall be at liberty to apply for re-admission
as a member of the Exchange by complying with the provisions of these Rules as applicable to re-
admission of defaulters.

28. Security Deposit

a.

Provision as to security deposit: The Exchange may prescribe payment of initial security deposit
from a Member payable at the time of his admission. A new member of the Exchange shall, not
later than such number of days as may be specified by the Exchange, from the date of intimation in
writing by the Exchange conveying its decision on admission, provide security deposit of a sum and
in such mode(s) as may be decided by the Governing Board from time to time and shall maintain
such base minimum capital with the Exchange at all times. The Exchange may also decide to
bifurcate such security deposit into refundable and non-refundable security deposits and may allow
trading and exposure limit only on such part of the security deposit, as it may deem fit.
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da.

Provision for Additional deposit: The member of the Exchange shall be entitled to provide additional
deposits in order to get higher limits to trade and settle. Base Minimum Capital.

Form of Base Minimum Capital: The base minimum capital to be paid by a member of the Exchange
shall be payable in such form, as specified by the Exchange subject to such terms and conditions as
the Exchange may from time to time stipulate.

First Charge/Paramount Lien on Base Minimum Capital (BMC), Base Capital, initial or
Additional deposit: The base minimum capital, Base Capital, initial and additional security
deposit provided by a member of the Exchange or designated partner or representative member of
the Exchange shall be subject to a first charge and paramount lien on any sum due to the
Exchange or to the Clearing House by him or by the partnership or of the LLP of which he
is a designated partner or by the company/body corporate in which he is a designated
director/nominee or holds a place of profit or has holding in share capital as one of the promoters.
Such base minimum capital and additional base capital shall also be subject to further charge and
paramount lien for the purpose of fulfilment of his engagements, obligations and liabilities or of
the partnership or of the LLP of which he is a designated partner or of the company/body
corporate in which he is a designated director/nominee or holds a place of profit or holds
share capital as one of the promoters, arising out of or incidental to any transactions made
subject to the Rules, Bye-Laws and Regulations of the Exchange or anything done in pursuance
thereof.

Utilization of Base Minimum Capital

Every member shall deposit Base Minimum Capital (“BMC”) with the Exchange as specified by the
Exchange and / or SEBI, whichever is higher, from time to time. BMC shall be kept in a separate
account by the Exchange. BMC shall, after defraying all such costs, charges and expenses as are
allowed under the Rules, Bye-laws and Business Rules to be incurred by the Exchange, be utilized in
the following order of priority:

a. Exchange Dues including subscriptions, debts, fines, fees, charges and other moneys due
to the Exchange and/or SEBI,

b. Payment of arbitration fee and dues payable by the Member on account of pending
arbitration awards.

Further, the Exchange may debit from the deposits or other monies of the member lying
with his Clearing Member(s), in excess of his/ their dues, for payment of above dues.

Return of Base Minimum Capital or additional base capital to Members of the Exchange or
Designated Partners: On the termination of his membership of the Exchange, the base minimum
capital and the additional base capital not applied under the Rules, Bye- Laws and Regulations of the
Exchange shall, at the cost of the member of the Exchange or designated partner, be repaid subject to
such terms and conditions as may be decided by the Governing Board from time to time and transfer
either to him or as directed by him or, in the absence of such direction to his legal heirs/legal
representatives after recovering all the dues of the Exchange and the Clearing House.

However, the Exchange shall return back only such amount as may have been collected as a deposit

in the form of Base Minimum Capital refundable or additional deposit for providing trading and
clearing limits, subject to settlement of all pending dues and also settlement of all outstanding
contracts. Such deposits or contributions, which are collected as non — refundable deposits, shall not
be refunded.

Suspension on Failure to Maintain Base Minimum Capital: When a member of the Exchange or
designated partner or representative member fails to provide base minimum capital as and when
specified by the Exchange, the Managing Director or such relevant authority shall order deactivation
of the trader work station/s suspending his business forthwith. A broadcast message of such
deactivation shall immediately be released for information of other members of the Exchange and
such deactivation shall continue until further capital is provided by the defaulting member of the
Exchange to meet with the requirement of base minimum capital.

Letter of Declaration: A member of the Exchange or designated partner or representative member
providing base minimum capital under the provisions of the Rules of the Exchange shall sign a letter
of declaration and/or other specified documents in the form prescribed in these Rules or in the
Regulations.

Nomination Form for Return of Base Minimum Capital and other Credit Amounts lying with the
Exchange: A member of the Exchange may lodge with the Exchange, nomination in the form
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prescribed for receiving the repayment/return of the base minimum capital and other credit
amounts/collateral lying with the Exchange.

29. Lien on deposits/funds

a.

The security deposit, margin, contribution to settlement guarantee fund and/or any other fund of a
Member of the Exchange arising under these Rules, Bye-Laws, and Regulations shall be
charged with the due repayment of all debts and obligations of such Member of the Exchange to
the Exchange/Company, to the SEBI, to other Members of the Exchange; to the Clearing House of
the Exchange, and to any person arising out of contracts entered into and/or transacted under the
Articles of Association, the Bye-Laws, Rules and Regulations of the Exchange. All such debts and
obligations to the Exchange and/ or SEBI shall rank in priority to all other claims; the debts to other
Members of the Exchange shall rank pari passu and be entitled to have a charge on the residue
thereof, if any, subject to such first charge; after payment thereof, the residue, if any, shall be
charged with all dues to any person under any award made in any arbitration proceeding held under
the provisions of the Articles, Bye-Laws, Rules and Regulations; and, after the above said
appropriations, the residue thereof, if any, shall vest unconditionally with the Exchange.

On the termination of his membership of the Exchange or on death or liquidation of the Member of
the Exchange, all deposits, if any, not applied under the Bye-Laws, Rules and Regulations of the
Exchange, shall at the cost of the Member of the Exchange be repaid either to him/it or as directed or
in the absence of such direction to the nominees or legal representatives.

29A. Networth and Deposits

All members of the Exchange seeking registration with SEBI shall fulfill and maintain at all times the
networth and deposit requirement as given in Schedule VI of the SEBI (Stock Brokers and Sub Brokers)
Regulations, 1992 or as prescribed, from time to time, by the Exchange or the SEBI, whichever is higher.

However, all existing members of the Exchange shall satisfy the minimum networth and deposit
requirements as specified by the SEBI under SEBI (Stock Brokers and Sub Brokers) Regulations, 1992
within a period of one year from the date of transfer and vesting of rights and assets of the FMC with the
SEBI i.e., by September 28, 2016.

For the purpose of this Rule, Existing Member means a member of the Exchange admitted as such by the
Exchange till September 28, 2015 for trading, clearing or settlement of contracts permitted on the Exchange
under the Rules, Byelaws and Business Rules of the Exchange.

30. PARTNERSHIPS

a.

Firms as members of the Exchange

A partnership firm shall be eligible for admission as a member of the Exchange provided it fulfils
the following:

i) The firm is duly registered with the Registrar of Firms;
ii) The deed of partnership is approved by the Exchange;

iii)  The deed of partnership contains a provision to the effect that the business of the firm
shall at all times be carried out so as to comply with the Bye-Laws, Rules and Regulations
of the Exchange, for the time being in force;

iv) The partners of the firm are acceptable to the Exchange; and

V) The deed of partnership permits individual partners of the firm from carrying on business
of commodities trading and/or clearing in their individual capacity or as partners in other
firms;

Vi) The Firm is not declared as a defaulter by any other Commodity Exchange or a period of

five years has elapsed from the date of declaring it as a defaulter.
The firm has undertaken to fulfil the following:

i The Exchange shall be informed of any change in the partnership deed or of partners
within one (1) month of such change and if any such change is unacceptable to the
Exchange, the firm shall upon receipt of such written communication desist from such
action and if the firm fails to comply, the Exchange shall have the right to suspend the
rights and privileges of such Member of the Exchange, for a period as may be decided by
the Board, or expel such Member of the Exchange;
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ii. The deed of partnership will include such provisions as the Exchange may from time to
time require;

iii. The firm and its partners have undertaken unconditionally to fulfil any condition or
requirement which the Exchange may insist upon for admission and continuance as a
Member of the Exchange, from time to time; and

iv. No new partner shall be admitted without the prior approval of the Exchange.

No change in the name of an existing partnership shall be effected without prior intimation to the
Board and its approval; and if it is so approved, it shall be posted on the notice board of the
Exchange.

None of the partners shall assign or in any way encumber his interest in the firm.

No person shall at the same time be a partner in more than one partnership firm carrying on the
business of commodities trading and/or clearing.

Notice of every change of partners, upon approval, shall be posted on the notice board of the
Exchange.

Upon dissolution of the firm, firm shall cease to be a Member of the Exchange

The erstwhile partners of a dissolved firm, other than those who are members of the Exchange in
their personal capacity, shall have absolutely no right, privilege, entitlement or concession of a
Member of the Exchange, or any claim against the Company or the Exchange in connection with his
partnership business, by virtue of having been a partner in the erstwhile partnership firm.

Any partnership that violates any of the provisions herein above, after being afforded an opportunity
of being heard, shall be liable to be suspended by the Board for such period as may be decided by
the Board and/or expelled from the membership of the Exchange.

31. Partnerships by Members of the Exchange

a.

A Member of the Exchange desirous of carrying on business in partnership or admitting any
person or persons as new partner or partners shall take approval of the Board or any other relevant
authority in advance giving the names and particulars of the partners and the name of the partnership
firm in the form, if any, prescribed. The existing Membership of the desirous Member of the
Exchange shall then be transferred to the Partnership firm on admission of such firm as a Member of
the Exchange. All regulatory compliances shall thereafter be in the name of the firm.

Every such application shall be accompanied by such information and a copy of the draft deed of
partnership, initially in connection therewith as may be required by the Board or any other
relevant authority. Thereupon, after giving permission, the Board or any other relevant
authority shall record the partnership. When the partnership is entered into, a signed copy of the
deed of partnership shall be delivered to the Exchange for the purpose of record within one month of
its execution.

No change in the name of an existing partnership shall be effected without prior intimation
to the Board or any other relevant authority and its approval.

None of the partners shall assign, or in any way encumber, his interest in the firm.

No Member of the Exchange shall at the same time be a partner in more than one such partnership
firm.

Notice of the formation of partnership, the names of partners and every change therein shall be
posted on the notice Board or any other relevant authority of the Exchange.

When the firm so constituted is dissolved, the firm shall cease to be a Member of the
Exchange and thereupon only the original Members of the Exchange holding membership in
their individual capacity, and who was / were partner(s) thereof may carry on business in own
individual names, but subject to the payment of the admission fee or deposit, if any, that shall
be payable by him in accordance with the Bye-Laws, Rules and Regulations in that behalf.

The Members of the Exchange which are partnership firms must communicate to the Exchange
in writing under the signatures of all the partners or surviving partners any change in such
partnership either by dissolution, retirement, death or reconstitution or otherwise.

A partner of a firm who is not a Member of the Exchange shall have absolutely no right,
privilege, entitlement or concession of a Member of the Exchange, or any claim against the
Company or the Exchange in connection with his partnership business, by virtue of he/she
being a partner in the partnership with a member of the Exchange. Provided that he shall be
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jointly and severally responsible for all dues, claims or demands pending, if any, against the
partnership firm.

Any notice to the Exchange intimating dissolution of a partnership shall contain a statement as to
which partner of the Member of the Exchange undertakes the responsibility of settling all
outstanding liabilities, but that shall not deem to absolve the other partner or partners of his or
their responsibility from such liabilities.

The Member of the Exchange, who is the partner of any partnership firm, which is a
Member of the Exchange, shall be primarily liable and responsible for all dues, claims or
demands against the partnership by the Company or the Exchange and also the liabilities of the
partnership to the Exchange and its Members of the Exchange. Provided that the other
partners shall also be jointly and severally responsible for all dues, claims or demands pending, if
any, against the partnership firm.

Any Member of the Exchange entering into partnership with any person who is not a Member
of the Exchange without the previous approval of the Board or any other relevant authority,
shall, on proof thereof, before the Board or any other relevant authority and upon a resolution
of the Board or any other relevant authority to that effect, be liable to be expelled from
the membership of the Exchange. Any partnership and/or Member of the Exchange who is a
partner of such partnership that violates any of the provisions herein above, after being
afforded an opportunity of being heard, shall be liable to be suspended by the Board or any other
relevant authority for such period as may be decided by the Board or any other relevant
authority and/or expelled from the membership of the Exchange.

32. REGISTER OF PARTNERSHIPS

a.

The Exchange shall maintain a register of partnerships. In the register of partnerships, there shall be
entered the names of partnerships recognized by the Exchange in accordance with these
presents and the partners thereof together with their respective addresses, the date of recognition
and any changes in the partnerships and names together with the relevant dates of recognition and
any changes in the partnerships and name together with the relevant dates.

So long as the name of the firm is included in the register of partnerships, the individual
partners thereof shall not carry on the business of clearing, registering and settling any
transaction or contract in their individual names.

32A. Limited Liability Partnership (LLP) as member of the Exchange

i

ii.

LLP shall be eligible for admission as Member of the Exchange provided it fulfills the following:

a. It is registered under the Limited Liability Partnership Act, 2008;
. The LLP agreement is approved by the Exchange;

c. The LLP agreement contains a provision to the effect that the business of the LLP shall at
all times be carried out so as to comply with the Bye-Laws, Rules and Regulations of the
Exchange, for the time being in force;

The partners and designated partners of the LLP are acceptable to the Exchange;

e. The LLP agreement permits individual partners of the LLP from carrying on business of
commodities trading and/or clearing in their individual capacity or as partners in other
LLP;

f. The LLP agreement permits individual partners of the LLP from carrying on business of
commodities trading and/or clearing in their individual capacity or as partners in other
LLP;

g. In case of an LLP in which all the partners are body corporates or in which one or more
partners are individuals and body corporates, at least two individuals who are partners of
such LLP or nominee of such body corporates shall act as designated partners.

The LLP has undertaken to fulfill the following:

a. The Exchange shall be informed of any change in the LLP agreement or of
partners/designated partners within one (1) month of such change and if any such change
is unacceptable to the Exchange, the LLP shall upon receipt of such written
communication desist from such action and if the LLP fails to comply, the Exchange shall
have the right to suspend the rights and privileges of such Member of the Exchange for
such period as may be decided by the Exchange or expel such Member of the Exchange;
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iii

iv.

vi

vii

viii

ix

X1.

xii

b. If so required by the Exchange, such other information including the list of partners along
with the sharing pattern of the Limited Liability Partnership will be furnished to the
Exchange;

c. The LLP agreement will include such provisions as the Exchange may from time to time
require;

d. The LLP and its designated partners have undertaken unconditionally to fulfill any

condition or requirement which the Exchange may insist upon for admission and
continuance as a Member of the Exchange from time to time; and
e. No new partner shall be admitted by LLP without the prior approval of the Exchange.

No change in the name of an existing LLP shall be effected without prior intimation to the Exchange
and its approval; and if it is so approved, it shall be posted on the Notice Board of the Exchange.
None of the partners/designated partners shall assign or in any way encumber his interest in the LLP.
No person shall at the same time be a partner in more than one LLP carrying on the business of
commodities trading and / or clearing.
Notice of every change of partners of LLP, approval, shall be posted on the Notice Board of the
Exchange.
An LLP shall cease to be a Member of the Exchange upon its dissolution or winding-up.
Partners of the LLP must communicate to the Exchange in writing under the signatures of all the
partners or surviving partners any change in such partnership either by dissolution, retirement, death,
winding-up or reconstitution or otherwise.
The erstwhile partners of a dissolved LLP, other than those who are Members of the Exchange in their
personal capacity, shall have absolutely no right, privilege, entitlement or concession of a Member of
the Exchange, or any claim against the Company or the Exchange in connection with the LLP
business, by virtue of having been a partner in the erstwhile LLP.
A Partner of LLP which is a Member of the Exchange, shall not carry on business in commodities
trading and clearing, either, as a proprietor , partner of a Partnership Firm, partner of another LLP or
director of any other company/body corporate which is Member of the Exchange, except with the
previous approval of the Exchange.
Any notice to the Exchange intimating dissolution of an LLP shall contain a statement as to who
undertakes the responsibility of settling all outstanding contracts and liabilities of the dissolved/wound
up LLP but that shall not be deemed to absolve the other partner/s of his/their responsibility for such
outstanding contracts and liabilities.
Any LLP that violates any of the aforesaid provisions, after being afforded an opportunity of being
heard, shall be liable to be suspended by the Relevant Authority for such period as may be decided by
the Relevant Authority and/or expelled from the membership of the Exchange.

33. CORPORATE MEMBERSHIP

a.

Bodies corporate as Members of the Exchange
A company / body corporate shall be eligible for admission as a member of the exchange unless:

i) The memorandum and articles of association of the company are approved by the
Exchange

ii) The objects for which the company is established shall include carrying on business in
commodities and/or to clear and settle transactions/contracts in commodities.

iii) Company/body Corporate has not been declared as a defaulter by any other Commodity
Exchange or a period of five years has elapsed from the date of declaring it as a
defaulter.

The company has undertaken to fulfill the following:

i. The Exchange shall be informed of any appointment or re- appointment of directors
within two (2) months of such appointment or re-appointment and if any such director
is unacceptable to the Exchange, the company shall upon receipt of such written
communication remove/exclude such director within three (3) months and if the company
fails to comply, the exchange shall have the right to suspend the rights and privileges of
such member of the Exchange for the period as may be decided by the Board of
Exchange, or expel such Member of the Exchange.

ii.  The list of shareholders along with the shareholding pattern of the company will be
furnished to the Exchange, if so desired by the Exchange;

iii. The Articles of Association of the company will incorporate such provisions as the
Exchange may from time to time require;
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iv. The company has undertaken unconditionally to fulfil any condition or requirement,
which the Exchange may insist upon for admission as a member of the Exchange;

v. The business of the company shall at all times be so managed as to comply with the
Bye-Laws, Rules and Regulations of the Exchange as may be applicable from time to
time.

vi. A director of a company that is a Member of the Exchange shall not carry on business in

commodities trading and clearing, either, as a proprietor, partner of a firm or a LLP or
director of any other company which is a Member of the Exchange, except with the
previous approval of the Exchange

vii.  If there is any change in the shareholding pattern of the company, which is not
acceptable to the Board of the Exchange, the Board may take such action as it may think
appropriate.

In respect of other forms of organization, the Exchange may decide the eligibility
requirement, terms and conditions of the membership of the Exchange.

34. Board to approve business names

The Members of the Exchange desirous of carrying on their business under a particular business or firm or trade
name or style shall intimate such name to the Exchange in writing. The Board may refuse to allow a
Member of the Exchange to carry on business under a name which it considers misleading, if such name varies
from the name of the body corporate or firm, and in such cases the Member of the Exchange shall be at
liberty to choose any other name with the approval of the Board.

35. Trade names register to be kept

Where any Member of the Exchange has obtained the permission or approval or ratification of the Board to
carry on business under a business or trade or firm name, the particulars thereof shall be entered in the register
of business names, which shall be open for inspection by Members of the Exchange.

36. a.  Appointmentof authorized representatives

Any Member of the Exchange shall be entitled to be represented in respect of his or its business by
an authorized representative. A Member of the Exchange desirous of appointing authorized
representative(s) shall apply for the permission of the Board in such form as the Board may from
time to time prescribe. The Board shall frame, from time to time, Rules and Regulations for
the appointment, operations and cessation of authorized representatives.

b. Appointment of Remisiers

A person, who is engaged by a member of the Exchange primarily to solicit commission
business in commodities, securities or any other instrument, shall be called a remisier.

A Member of the Exchange desirous of appointing remisier(s) shall apply for the permission of
the Board in such form as the Board may from time to time prescribe. The Board shall frame,
from time to time, Rules and Regulations for the appointment, operations and cessation of
remisiers.

c. Appointment of Approved Users

A member of the Exchange carrying on business on the Exchange shall be entitled to appoint
persons who are in his own exclusive employment or are his authorised persons as approved
users with the permission of the Exchange for operating the trader work stations connected
with the automated trading system of the Exchange and entering orders in such
system/segment on behalf of such member/trading member.

A Member of the Exchange desirous of appointing approved users shall apply for the
permission of the Board in such form as the Board may from time to time prescribe. The Board
shall frame, from time to time, Rules and Regulations for the appointment, operations and
cessation of approved users.

d  Authorized Person
1. Appointment of Authorized Person.

1.1  Member(s) of the Exchange may appoint one or more Authorized Persons after
obtaining specific prior approval from the Exchange.
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The approval as well as the appointment shall be specific for each such
Authorized Person.-

Procedure for appointment

A member of the Exchange may apply to the apply to the Exchange, in such format as
may be notified by the Exchange for appointment as “Authorized Person”.

On receipt of the application for approval of the appointment of an Authorized
Person from its Member, the Exchange may:

a) accord approval on satisfying that the person is eligible for appointment as
Authorized Person, or

b) Refuse approval on satisfying that the person is not eligible for appointment
as Authorized Person.

The Exchange will have the discretion to refuse or withdraw permission if any,
granted/to be granted to any Authorized Person at any time without assigning any
reason, if the Exchange, in its absolute discretion, considers such refusal /
withdrawal to be in the interest of the market.

Eligibility Criteria

Individuals
An individual is eligible to be appointed as “Authorized Person” if he:
a. is a citizen of India;
b. isnot less than 18 years of age;
c. has not been convicted of any offence involving fraud or dishonesty;

d. if he has been suspended or barred by any Stock or Commodity Exchange for
a period of more than six continuous calendar months, a period of three
years must elapse from the date of completion of the period of suspension
before he is considered for a reappointment as an Authorized Person.

e. has a good reputation and character;

f. has passed at least 10th standard or equivalent examination from an
institution recognized by the Central Government/State Government; and

g. possesses such certification that may be prescribed by the Exchange, as
approved by the SEBI from time to time.

A partnership firm, LLP or a body corporate

A partnership firm, LLP or a body corporate is eligible to be appointed as
Authorized Person;

a. If all the partners or directors, as the case may be, comply with the
requirements contained in clause 3.1 above.

b. The object clause of the partnership deed or of the Memorandum of
Association contains a clause permitting the person to deal in commodities
derivatives contracts.

A co-operative society shall be eligible to be appointed as an “Authorized Person”.

a. if all the Members/ Directors by whatever name called, of the Managing
Committee/Governing Body comply with the requirements contained in
eligibility clause 3.1 above. However, in respect of clause at 3.1.(f) above,
the Exchange may at its own discretion relax the criteria of educational
qualifications.

b. if the object clause of the Memorandum of association of the co-operative
society contains a clause permitting the co-operative society to deal in
commodity derivatives contracts.

Infrastructure

The Authorized Person must have necessary infrastructure, viz., adequate office
space, equipment, manpower and such other infrastructural facilities, which the
Exchange may prescribe from time to time, to effectively discharge the activities on
behalf of the Member.
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Conditions of Appointment

On being appointed as an “Authorized Person” of a Member of the Exchange, such
person or entity shall not, during continuation of being an Authorized Person of such
Member, qualify for becoming Authorized Person of any other Member of the
Exchange.

No director of a Member (if Member is a company under the Companies Act)
or a partner of the Member (if Member is a partnership firm or a LLP) or a
Member/Director of the Managing Committee/Governing Body of a Member (if the
Member is a co- operative society) shall be eligible to become an “Authorized
Person” of any other Member of the Exchange in which its company, partnership
firm, LLP or co-operative society as the case may be, is a Member.

The Authorized Person shall not receive or pay any money or deal in deliveries of
commodities in its own name or account. All receipts and payments of money
and dealings in commodities shall be in the name or account of the concerned
Member of the Exchange of whom he is appointed as the Authorized Person.

The Authorized Person shall receive his remuneration- fees, charges, commission,
salary, etc. for his services only from the Member of which it is an “Authorized
Person” and he shall not charge any amount under whatever head from the clients
of the Member of the Exchange.

All acts of omission and commission of the Authorized Person shall be deemed to
be those of the Member.

The Member and the “Authorized Person” shall enter into written agreement(s) in
the form(s) specified by the Exchange. The agreement shall, inter alia, cover
scope of the activities, responsibilities, confidentiality of information, conditions
for appointment as “Authorized Persons” as prescribed in these regulations,
particulars of remuneration (whether by way of salary, commission, allowance or
otherwise), termination clause, etc.

The permission granted by the Exchange for any Authorized Person is only to
facilitate the Members to trade on the Exchange platform through persons authorized
by them and such permission shall not be construed in any manner whatsoever to
waive, reduce or affect the liability and responsibility of the Member in such
matter.

Withdrawal of Approval

Approval given to an Authorised Person may be withdrawn by the Exchange:

on receipt of a request to that effect from the Member or the Authorized Person
concerned, subject to compliance with the requirements that may be prescribed by
the Exchange;

on being satisfied that the continuation of the Authorized Person is detrimental to
the interests of investors or the commodities market.

on becoming ineligible under clause 3 of these regulations at a subsequent date.

upon the directions of the SEBL

Obligations of the members of the Exchange

The Member shall enter into an agreement prescribed by the Exchange with each of
such Authorized persons after receipt of communication of acceptance of such
Authorized Persons by the Exchange.

The Member shall permit the Authorized Person to admit or introduce clients
and accept orders from the clients on their behalf only after execution of the
Agreement as stated at clause 6.1 above.

The Member shall be responsible for all acts of omission and commission of his
Authorized Person and/or their employees, including liabilities arising therefrom.

If any trading terminal is provided by the Member to an “Authorized Person” the
place where such trading terminal is located shall be treated as branch office of the
Member.
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The Member shall display at each such branch office, additional information such
as, particulars of Authorized Person in charge of that branch, terms and conditions
of his appointment, time lines for dealing through Authorized Person, etc. as
may be specified by the Exchange.

The Member shall notify changes, if any, in the Authorized Person to all
registered Clients of that branch at least 15 days before the change.

The Member shall conduct periodic inspection of the branches assigned to
Authorized Persons and records of the operations carried out by them, as prescribed
by the Exchange.

It shall be the responsibility of the Member to audit the records of its Authorized
Person to ensure that they comply with the Rules, Bye- Laws and Regulations of
the Exchange.

The client dealing through an Authorized Person shall be registered with the
Member only. The funds, monies, commodities or warehouse receipts, as the case
may be, of the clients shall be settled directly between the Member and client. No
fund or commodities of the clients shall be transferred/deposited/credited into any
account of an Authorized Person.

All documents like contract notes, statement of funds and commodities etc. would
be issued by the Member to the client. Authorized Person may provide
administrative assistance in procurement of documents and settlement, but shall not
issue any documents to client in its own name.

On noticing irregularities, if any, in the operations of an Authorized Person, the
Member shall forthwith seek withdrawal of approval, withhold all monies due to
Authorized Person till resolution of client grievances, alert clients in the location
where Authorized Person operates, file a complaint with the police, and take all
measures as may be required to protect the interest of its clients and the market.

Members shall ensure that no orders are executed at the Authorized Person’s end
before all documents as prescribed by the Exchange or the SEBI, as the case may be,
including Member and Constituents Agreement, Client Registration Form and Risk
Disclosure Document are obtained from each such client.

Uploading of details pertaining to the Unique Client Code shall be the
responsibility of the Member and the Authorized Person cannot create or allot
Unique Client Code to any client.

All documents as mentioned in 6.12 and 6.13 above should be available with the
Member for audit and inspection as and when required by the Exchange or the SEBIL.

7. Obligations of the Exchange

7.1

The Exchange shall maintain a database of all the Authorized Persons, which
shall include the following:

a) PAN number of Authorized Person and in case of partnership or body
corporate, PAN number of all the partners or directors as the case may be
along with photographs, PAN number of all the Members/Directors by
whatever name called of the Managing Committee/Governing Body of a co-
operative society along with photographs.

b) Details of the Member with whom the Authorized Person is registered.
¢) Locations of the branch assigned to the Authorized Person.

d) Number of terminals and their details given to each Authorized person.

e) Withdrawal of approval of an Authorized Person.

f) Change in the status or constitution of Authorized Person.

g) Disciplinary action taken by the Exchange against any Member for violations
of the SCRA/ SEBI Act, Byelaws, Rules, Regulations of the Exchange or
directions of the SEBI, as the case may be, by the Authorized Person.

All the above details except (a) above, shall be made available on the website
of the Exchange.
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7.2 While conducting the inspection of the Member, the Exchange may, also conduct
an inspection of branches where the terminals of Authorized Persons are located
and records of the operation are carried out by them.

7.3  Any dispute between a client and an Authorized Person shall be treated as a
dispute between client and the Member and the same shall be redressed by the
Exchange accordingly.

7.4 In case of withdrawal of approval of an Authorized Person due to disciplinary
action or upon the regulatory directive, the Exchange shall issue a press release
and disseminate the names of such Authorized Persons on its website citing the
reason for withdrawal or cancellation of approval.

37. NUMBER OF TRADE WORK STATIONS

The Governing Board shall determine from time to time the number of Trader Work Stations that may be
provided to a member of the Exchange and the number of approved users a member of the Exchange shall
be entitled to employ.

CONSTITUTED ATTORNEY

38. Power to appoint attorney as good as Authorised Representatives

a.

A Member of the Exchange may give a power of attorney to any person to carry on or supervise his
business in the Exchange or to clear and sign contracts, reports and statements on his behalf in
respect of transactions in the Exchange; provided the person so appointed is at least twenty-one
years of age, is in all other respects eligible for election as a Member of the Exchange and his
appointment is previously approved by the Board.

Any power of attorney granted by the Member of the Exchange or any change thereof may be
intimated by the Exchange by posting a notice of the fact on the notice board of the Exchange.

A register of constituted attorneys shall be maintained by the Exchange in which shall be
entered the names of the constituted attorneys and the names of the appointing Members of the
Exchange and any changes thereof, together with the dates on which the authority is granted
and/or rescinded, which shall be open for inspection by the Members of the Exchange.

Nothing contained in these presents shall absolve the Member of the Exchange granting the
power of attorney from responsibility for the acts or omissions of his attorney.

No person shall be entitled to admission to the offices of the Exchange or offices of the
Exchange by reason only that he holds a power of attorney from a Member of the Exchange.

No Member or constituted attorney /authorized representative or remiser shall manage portfolio for
any passive client. The Member shall keep record of each order placed by the client in the form of
written or electronic document or the voice recording instrument. Such record shall be preserved
and maintained at least for two years and in disputed cases, till six months from the final disposal of
dispute, at a place notified by the Member of the Exchange.

TERMINATION OF MEMBERSHIP

39. Loss of membership

a.

Any Member of the Exchange shall cease to be a Member of the Exchange on the happening of any
one or more of the following instances:

(i) By death
(ii) By Dissolution in case of partnership firm or LLP

(iii) By expulsion in accordance with the Bye laws, Rules and Regulations and also the
provisions herein contained;

(iv) By being declared as a defaulter in accordance with these presents, the Bye-Laws, Rules
and Regulations or any other commodity Exchange;

(v) he is adjudged bankrupt or a receiving order in bankruptcy is made against him or he is
proved to be insolvent;

(vi) he is convicted of an act involving moral turpitude;

(vii) By resignation/surrender of membership / deemed surrender of membership;

(viii) He is declared as lunatic

(ix) Being a company/body corporate, it ceases to maintain or have the characteristics of
eligibility under the provisions of the Rules and Articles of the Exchange or is wound up.
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(x) Heis declared as bankrupt/insolvent.
(xi) rejection of application for registration by the SEBI
(xii) Certificate of registration with SEBI is cancelled

Notwithstanding anything contained in any other provisions of the Articles, Bye-Laws, Rules
and Regulations of the Exchange, the expulsion of Members of the Exchange from the
membership of the Exchange, whether bodies corporate, partnerships, individuals or such
other persons as are admitted as Member of the Exchange, shall be final and conclusive.

40. Nomination, Transmission, Surrender and Declaration of Defaulter

In case an individual, who is a member of the Exchange in his own name or is the sole proprietor of the
membership of the Exchange dies, his legal representatives or the authorised representatives or approved
users, if any, on behalf of such deceased shall not continue to carry on any business in the name of membership
of the deceased except for the purpose of winding up outstanding business of the deceased.

After the death of an individual who is the member of the Exchange in his own name or is the sole proprietor of the
membership of the Exchange, his heirs, or his legal representatives may request the Board to transmit the
membership of the deceased to his heir who is otherwise eligible for the membership of the Exchange and the Board
may in their absolute discretion transmit the membership in the name such heir.

No fresh admission fee shall be charged from the person in whose name the membership is transmitted under this
Article.

A member shall also be entitled to surrender his membership. In case of such surrender, the membership so
surrendered shall lapse and vest with the Exchange. Such surrender of membership shall be valid, only after approval
thereof by the Board of the Exchange and also subject to compliance with such procedure, terms and conditions, as
may be laid down by the Exchange. The application for surrender of membership, once filed, is irrevocable and
irreversible. After approval by the Board, the erstwhile member shall be entitled to get his refundable security
deposit, subject to settlement of all pending dues and claims, if any and also subject to minimum lock in period
specified by the Exchange.

Nomination

Every Member of the Exchange shall be entitled to nominate another person as his successor to the
membership of the Exchange subject to the conditions and restrictions set forth hereinafter or in the
Regulations of the Exchange. Where, however, the legal heir(s) of a deceased Member of the Exchange
nominate(s) a person eligible for admission as a member of the Exchange under these presents to
succeed the established business of the deceased Member of the Exchange, who is his father, uncle,
brother or son or such other person who in the opinion of the Board, is a close relative, such nominee
shall be admitted as a Member of the Exchange provided he is otherwise qualified and eligible for
membership of the Exchange under these presents.

Forms of Nomination

b.i  Form for Member of the Exchange nominating during his lifetime: A member of the Exchange
may lodge with the Exchange nomination in the form prescribed by the Exchange tendering
his resignation from membership of the Exchange. This nomination in favour of a person
other than a family member shall be valid if lodged with the Exchange during the lifetime of
the member of the Exchange and shall automatically get revoked, if the member of the Exchange
expires before this nomination form is lodged with the Exchange.

c.i Form of Nomination in Favour of a Family Member: A member of the Exchange may lodge
with the Exchange nomination in the prescribed form, tendering his resignation from
membership. This nomination lodged by a member of the Exchange during his lifetime in favour
of a family member shall be valid until substituted by a freshnomination.

ii Form for Legal Heirs/Legal Representatives: Legal heirs/legal representatives shall be required
to lodge with the Exchange nomination in the prescribed form, exercising right of nomination
vested in them in respect of the deceased member of the Exchange.

d. The Membership of the Exchange shall be transferable on payment of such fee as the
Exchange may prescribe from time to time provided that such transfer shall be effected only from
the date of the approval by the Board. The Board shall have the power to refuse transfer of
membership if in the interest of the Exchange; it is expedient to do so.

e. The Board shall also be competent to decide other terms and conditions relating to transfer of
membership from time to time.

f. Notice of Nomination: A notice of the proposed nomination shall be posted on the notice board or
notified by way of broadcast through the automated trading system of the Exchange. Within 15
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calendar days of the posting/notifying, as the case may be, of such notice, any person or any
member of the Exchange may file claims against the member of the Exchange in respect of whom
the nomination has been made and/or the persons in whose favor the nomination has been made
and any claim not so filed, within the said period, shall be rendered liable for summary
rejection and may not be considered by the governing board.

Dues and Claims: The Governing Board shall not approve a nomination unless the nominating
Member of the Exchange, and in the case of a deceased member, his legal heirs/legal
representatives or the person/s in whose favor the nomination has been made, shall have paid
and satisfied in full:

Dues of the Exchange: Such subscriptions, debts, fines, fees, charges and other monies due to
the Exchange and/or the Clearing House payable by the nominating member of the Exchange
or by the legal heirs/legal representatives on behalf of the deceased member of the Exchange.

Liabilities relating to contracts: Such debts, liabilities, obligations and claims arising out of any
contract made by the nominating o deceased member of the Exchange, subject to the Rules, Bye-
laws and Regulations of the Exchange, as shall have been admitted by the Governing Board or the
Membership Committee and all amounts due or payable by the nominating or deceased member of
the Exchange to the Settlement/Trade Guarantee Fund or any other fund of the Exchange.

Nomination: If a nominee is not eligible under the Rules or Regulations of the Exchange or if a
nominee be rejected by the Governing Board, a fresh nomination or nominations may be
submitted to the Exchange, until a nominee is admitted as a member of the Exchange.

Interview: A candidate for admission shall appear personally before any meeting of the
Membership Selection Committee/Governing Board for an interview.

Rules for Nomination:

i

iii

iv

vi

vii

viii

The nomination may be made by a member of the Exchange whether before or after his
resignation and shall be in such form or forms as the Board may, from time to time, prescribe.

The legal representatives of a deceased Member of the Exchange or his heirs, with the sanction
of the Board, may nominate any person eligible under these presents for admission to
membership of the Exchange as a candidate for admission in the place of the deceased Member
of the Exchange.

A Member of the Exchange who has resigned from membership of the Exchange shall be entitled
to exercise the power of nomination hereby conferred only if he had been a member of the
Exchange for a period of not less than three (3) years prior to the date of his resignation. Provided
further that the requirement as to membership of the Exchange for three (3) years shall not apply
to succession by nomination on death of a member of the Exchange.

A Member of the Exchange who intends to resign may also exercise the aforesaid power of
nomination, provided that in his letter of nomination, the nominating Member of the
Exchange shall also tender his resignation as Member of the Exchange to take effect
immediately upon the admission of the nominee as a member of the Exchange.

If any person so nominated is found ineligible for admission as a Member of the Exchange under
the provisions of these presents or if the Board rejects the application of the nominee for
membership of the Exchange, the nominating Member of the Exchange or nominating legal
representatives of a deceased.

Where a member of the Exchange makes a nomination before resigning and has tendered his
resignation thereafter, and if the application of the nominee for membership of the Exchange is
rejected by the Board, the resignation of the nominating Member of the Exchange shall not take effect
until his nominee has been admitted as a Member of the Exchange.

The person so nominated by a Member of the Exchange or by his legal representatives shall send
in his application for membership of the Exchange in accordance with these presents and the
application shall be dealt with on its merits and no nominee shall be entitled to be admitted by reason
only of his having been nominated unless he is duly qualified in accordance with these presents.

A person applying for membership of the Exchange with a nomination as aforesaid shall be bound to
pay such fee as prescribed in the Bye-Laws, Rules and Regulations of the Exchange. Provided that,
the Board may decline to consider the nomination made by a Member of the Exchange or legal
representative of a deceased Member of the Exchange unless all amounts due by the Member of the
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ix

Exchange or the deceased Member of the Exchange to the Exchange arising out of the contracts
cleared and/or transacted by the nominating Member of the Exchange or deceased Member of the
Exchange under these presents shall have been paid and satisfied in full; and if not so paid in full
within such period as may be notified by the Board, the Board shall be entitled to reject such
nomination.

The Board shall recognize the executor or administrator of the estate of the deceased Member
of the Exchange as the person entitled to nominate in accordance with these presents;
provided that where there is no executor or administrator of the estate of the Member of the
Exchange, the Board may recognize the claim of any person to be the heir of the deceased
Member of the Exchange for the purpose of making the nomination as aforesaid on such evidence
and subject to such conditions as to indemnity and security as the Board may consider necessary.

41. DEFAULT

a.

Declaration of Defaulter

A member of the Exchange shall be declared by the relevant authority a defaulter, where the
monies, commodities, securities and bank guarantees deposited with the Exchange are nor adequate
to discharge the members obligations and liabilities.

A member of the Exchange shall also be declared a defaulter by direction of the Governing Board,
or a Committee, or the Managing Director, on the happening of any one or more of the following
instances —

i) If he is unable to fulfil his engagements or obligations; or

ii) If there is inadequate balance in his designated bank account and as a consequence an
instruction issued by the Exchange for debiting his account towards recovery of pay in
dues, margin dues or any other dues fails;

iii) If he admits or discloses his inability to fulfil or discharge his engagements,
obligations or liabilities; or

iv)  If he fails or is unable to pay within the specified time the damages and the money
difference due on a closing out effected against him under the Bye-Laws/Regulations of the
of the Exchange; or

v) If he fails to pay any sum due to the Clearing House or to deliver to the Clearing House any
commodity or instrument on the due date;

vi) If he fails to pay/reimburse to the Settlement Guarantee Fund of the Exchange in respect of
the amount used from it for the purpose of fulfilling settlement obligations on this behalf.

i)  If he fails to pay or deliver such money and / or such commodities and / or instruments arising
out of an award given by the Arbitrator under the Arbitration proceedings provided in the Bye-
Laws of the Exchange;or

ii) If he fails to pay or deliver such money and/or such commodities and / or instruments arising out of
a transaction executed on the Exchange, provided such obligation is not disputed by the
member/trading member; or

iii) If he fails to pay or deliver to the Exchange or Relevant Authority all monies, delivery
commitments and other assets due to a member of the Exchange who has been declared a
defaulter within such time as directed by the Managing Director.

iv) If any Member of the Exchange fails or neglects to pay subscription, security deposit or any other
levies as required by the Board for a continuous period of six (6) months.

v) If he has been declared as a defaulter by any other Commodity Exchange.

vi) If he has been adjudicated as an insolvent or a winding up order has been passed against such
member then such member shall be ipso facto declared as a defaulter although he may not be at the
same time a defaulter on the Exchange.

Declaration of Deemed Defaulter

i In case of death of a member, if the legal heirs/legal representatives of a deceased member
of the Exchange or any other person on his behalf do not or are unable to pay and satisfy his
dues, debts, liabilities, obligations and claim as provided in the Rules, Bye-Laws and
Regulations of the Exchange, such deceased member shall be declared a deemed defaulter
by direction of the Governing Board, or a Committee, or the Managing Director.
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il In case a member does not clear his liability on the Exchange and such liability is more than
his available security deposits, margin and other assets available with the Exchange, then the
Exchange may declare a person deemed defaulter until the member clears his liabilities.
However the Exchange will have the right to declare such deemed defaulter as defaulter any
time, as it may decide.

Compromise Forbidden

A member of the Exchange guilty of accepting from any member of the Exchange anything less than

a full and bonafide money payment in settlement of a debt arising out of a transaction in
commodities / commodity derivatives shall be suspended for such period as the Governing Board
may determine.

Post declaration of Defaulter Process

i.  On a member of the Exchange being declared a defaulter, a notice to that effect shall be posted
forthwith on the notice board of the Exchange.

ii. Exchange shall also immediately inform all other Commodity Exchanges about the declaration of
default of its member. Further, if the membership is in the name of a corporate, name of the
promoters, dominant shareholders shall also be informed.

Manner of filing/inviting claims from investors.:

i. In accordance with Bye-Laws, Rules Business Rules, the Exchange shall publish a notice
inviting the legitimate claimants to file claims against the defaulter member within a specified
period of time called as the “specified period”.

ii The specified period shall be, minimum of ninety days.

iii The Exchange shall publish the notice in all the editions of at least one English national daily
with wide circulation and in at least one regional language daily with wide circulation at the
place(s) where the concerned Exchange Member/s are situated.

iv The notice calling for claims shall also be displayed on the website of the Exchange for the
entire specified period.

v The notice shall contain the specified period, the maximum compensation limit for a single
claim of an investor and all other relevant information.

Defaulter’s Books and Documents: When a member of the Exchange has been declared a default,
the defaulter shall hand over all his books, documents, papers, assets, cheque books and other
documents, as may be specified by the Exchange, to the Relevant Authority.

List of Debtors and Creditors: The defaulter shall file with the Relevant Authority, within such
time of the declaration of his default as the Governing Board or the Managing Director may
direct, a written statement containing a complete list of his debtors and creditors and the sum
owing by and to each of them.

Defaulter to give information: The defaulter shall submit to the Exchange or Relevant Authority
such statement of accounts, information and particulars of his affairs as the Relevant Authority may
from time to time require and if the Relevant Authority so desires, he shall appear before the
Relevant Authority at its meeting in connection with his default.

Assets to vest in the Relevant Authority:

Ipso facto on declaration of a defaulter/deemed defaulter automatically as provided
hereinabove, all monies, commodities, securities, bank guarantees lying with the Exchange in
respect of a defaulter shall vest with the relevant authority for the benefit and on account of the
creditors, who may have a tenable claim and the relevant authority shall deal with such
monies, securities or bank guarantees and claims, as provided in the relevant Rules herein and
specifically as provided in these Rule.

Consequences of Declaration of Defaulter:-

i Cessation of Membership of the Exchange at Once: A member of the Exchange who is
declared a defaulter/deemed defaulter shall at once cease to be a Member of the Exchange
and as such ceases to enjoy any of the rights and privileges of membership of the Exchange
but the rights of his creditors, arising out of or incidental to the transactions, against him
shall remain unimpaired as provided herein.
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ii.

iii.

iv.

vi.

Lapse of Right of Membership of the Exchange: The right of member of the Exchange shall
lapse or forfeit to and vest in the Exchange if so facto upon such member of the Exchange
being declared a defaulter/deemed defaulter.

Prohibition to Re-admission: No person who was a member of the Exchange and declared a
defaulter or expelled by the Exchange shall be readmitted to the membership of the
Exchange for a minimum period of five years from the date, he is declared a
defaulter/expelled by the Governing Board of the Exchange.

No person who was a member of the Exchange or any other Exchange and who has been
declared a defaulter or expelled by the other Exchange shall be admitted as a member of the
Exchange

Right to membership of the Exchange shall lapse and vest in the Exchange immediately
after he is declared as a defaulter. On the declaration as defaulter he shall at once cease to be
a Member of the Exchange and as such cease to enjoy any of the rights and privileges of
membership of the Exchange but the rights of the Exchange and his creditor Members of the
Exchange against him shall remain unimpaired.

The right of nomination of the interest in the Exchange held by a Member of the Exchange
who has been declared a defaulter shall vest with the Exchange and shall be exercised
by the Exchange in these presents.

Auction of rights of the Member of the Exchange declared as defaulter.

k. Auction of Rights of Membership of the Exchange of Defaulter

1.

ii.

iii.

The Exchange shall sell the interests and the membership in the Exchange of the
defaulting Member of the Exchange within a reasonable period through auction or such
other process as fixed by the Board and nominate to membership of the Exchange in the
place of the defaulting Member of the Exchange any person who offers the highest bid,
provided such successful bidder is otherwise eligible to become a member of the Exchange
as per these presents.

A notice, of the auction/disposal detailing the terms and conditions shall be put up on the
notice board of the Exchange at least fourteen (14) clear days before the day fixed for the
auction/disposal.

The admission fee payable by the successful bidder shall be used to clear the outstanding
dues of the defaulter in accordance with these presents.

The net amount realized by the Exchange in the auction pursuant to these presents shall be
charged with the due repayment of all debts and obligations of such defaulting Member of
the Exchange to the Exchange/Company, to other Members of the Exchange, and to any
person arising out of contracts entered into and/or transacted under these presents, the Bye-
Laws, Rules and Regulations of the Exchange. All such debts and obligations to the
Exchange shall rank in priority to all other claims; the debts to other Members of the
Exchange shall rank pari passu and be entitled to have a charge on the residue thereof, if
any, subject to such first charge; after payment thereof, the residue, if any, shall be charged
with all dues to any person under any award made in any arbitration proceeding held under
the provisions of these presents, Bye-Laws, Rules and Regulations; and, after the above said
appropriations, the residue thereof, if any, shall vest unconditionally with the Exchange.

In the case of default by a partnership firm, the individual Memberships of the Exchange, if
any, of the partners of the defaulting firm shall also lapse and the provisions of defaulters
shall apply to the interest of all the Members of the Exchange who are partners of the
defaulting firm.

1. Re-admission of Defaulters

i

ii.

iii.

The Board may, upon an application by the defaulter for re-admission, re-admit a defaulter
to the membership of the Exchange, at any time before any action pursuant to these presents
is initiated/effected by the Board, subject to the provisions contained in the Articles, Bye-
Laws, Rules and Regulations.

The Board shall cause a notice of every application to be posted on the notice board of the
Exchange for at least fourteen (14) days prior to such readmission.

Any person intending to object to the re-admission of the defaulter shall communicate the
grounds of his objection to the Board within fourteen (14) days from the date of posting of
the notice of the application. The Board shall not make public the grounds of objection,
which shall be confidential.
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iv.

vi.

vii.

viii.

X.

Upon an application for re-admission by a defaulter, the Board or Relevant Authority shall
investigate his conduct and accounts and no further proceedings shall be taken by the Board
with regard to his re- admission until the report of the Relevant Authority shall have been
submitted together with a statement as to the defaulter’s estate signed by himself.

The board may re-admit only such defaulter who in its opinion:

1. Has defaulted owing to the default of principals whom he might have reasonably
expected to be good for their commitments;

2. Has not been guilty of bad faith or breach of the Bye-Laws, Rules and Regulations of the
Exchange;

3. Has kept his business within a reasonable proportion of his means or resources; and
4. Has been irreproachable in his general conduct.

A defaulter shall not be eligible for re-admission unless he had made out of his own
resources, a bona fide money payment of the amount of loss, dues and other arrears in the
manner and to the extent, as may be prescribed by the Board and to its satisfaction.

Any defaulter so re-admitted shall not be required to pay the admission fee as prescribed in
these presents provided the Board has not nominated any other person in exercise of its
rights to nominate a successor to the defaulting Member of the Exchange. But if such
nomination has been made and the nominee admitted to the membership of the Exchange,
then the defaulter shall be re-admitted only on meeting all the admission criteria and
payment of a fresh admission fee as may be prescribed in these presents.

Surrender of Names of Clients and Books - a Condition of Eligibility

A defaulter shall not be eligible for re-admission if he fails to give the names of any clients
indebted to him or if he fails to deliver to the Exchange / Relevant Authority soon as he is so
required to do, his original books and accounts and all other papers, vouchers, documents
and records and any information, explanations and statements he is called upon to submit.

Full Payment — a condition of Eligibility

A defaulter shall not be eligible for re-admission unless, within such time as may be
specified by the Governing Board, he has made full payment of all amounts payable by him
to the Exchange, to the Clearing House/Clearing Corporation or to the Settlement/Guarantee
Fund and also of all amounts payable by him to all other creditors (whether they be
members of the Exchange of the Exchange or not) arising out of, or in connection with
and/or incidental to the contracts made subject to the Rules, Bye-Laws and Regulations of
the Exchange for which the decision of the Exchange or Relevant Authority shall be final
and binding; provided that where a claim of a creditor other than the Exchange, the Clearing
House or the Settlement/Guarantee Fund is the subject matter of an arbitration proceeding
under the Rules, Bye-Laws and Regulations of the Exchange which is pending, the
Governing Board may, in its discretion, consider the defaulter to be eligible for re-admission
if he deposits with the Exchange a sum equal to the amount of such disputed claim. The sum
so deposited shall be paid to the claimant to the extent of which the arbitration award is in
favour of the claimant and the balance shall be refunded to the defaulter.

Defaulter when not to be re-admitted

A defaulter shall not be readmitted if his default has been contributed to by reckless dealings
on his own account or if his conduct has been marked by indiscretion and by the absence of
reasonable caution.

m Revocation of ‘Defaulter’/ ‘Deemed Defaulter’ status

The Defaulter/ Deemed Defaulter shall cease to be a Defaulter/ Deemed Defaulter upon payment of
his/ its dues, as per the procedure prescribed by the Exchange, from time to time.

42. Apportionment of Consideration Realised/Other Realisation of Receivables

The consideration received against disposal of the right of membership right vesting in the Exchange shall be
merged with the security deposit and any other securities/monies lying to the credit of the member of the
Exchange prior to declaration of a defaulter/deemed defaulter, together with any realisation that may have
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been made by the Relevant Authority, and shall be applied to the following purposes and in the following order
of priority:

a.

C.

c.

Dues of Exchange:

First - payment of subscriptions, debts, fines, fees, charges and other moneys including interest on
such dues to the Exchange.

Dues of the Exchange/Clearing House and/ or SEBI:

Second - payment of dues, pay in liabilities, fines, charges and other moneys due to the
Clearing House and Settlement Guarantee Fund including interest on such dues by the member
prior to or in respect of his declaration as a defaulter/deemed defaulter and also liabilities arising
out of his declaration as a defaulter / deemed defaulter like loss arising out of closing out of
outstanding contracts and payment of fees, fines, charges and other moneys including interest on
such dues to the SEBI, in the order in which their names appear herein above.

Liabilities Relating to Contracts:

Third - payment of such debts, liabilities, obligations and claims arising out of any contract
made by such member with other members of the Exchange, prior to declaration of
defaulter/deemed defaulter only in respect of transactions done on the Exchange, subject to
the Rules, Bye- Laws and Regulations of the Exchange, as shall have been admitted by the
Relevant Authority. If the amount available be insufficient to pay and satisfy all such debts,
liabilities, obligations and claims in full, they shall be paid and satisfied pro rata. Provided that
under this class only such claims of the members will be entertained which pertain to contracts
made as per Bye-Laws and Rules of the Exchange. All contracts pertaining to loan or financing or
personal adjustment/accommodation nature or any such transactions will be rejected altogether.

Balance:

Fourth — claims pertaining to the clients of the defaulter member, provided they pertain to
valid legal transactions entered into at the Exchange. . If the amount available be insufficient to
pay and satisfy all such debts, liabilities, obligations and claims in full, they shall be paid and
satisfied pro rata.

Fifth — payment of the dues, if any, pertaining to the Government — Central and State, Income
Tax, Stamps, Custom or other statutory authorities.

Sixth - payment of the dues, if any, to meet with any claims, which are found to be genuine
and admitted by the Exchange/Relevant Authority, not strictly arising on account of a
transaction on the Exchange but incidental to such transaction.

Seventh — The balance amount, if any, remaining after satisfying all the above claims in full, will be
appropriated and transferred to the Settlement Guarantee Fund

However, in the event of a specific request received from other Commodity Exchange(s) of the
shortfall in the settlement of the claims in the respective Commodity Exchange(s), the balance
surplus amount remaining after satisfying all the above claims in full, may be utilized for settlement
of the claims at other commodity Exchange(s) on a prorate basis in consultation with SEBL

Liability of Member of the Exchange for the acts and omissions of his authorized representative etc.

A Member of the Exchange shall be fully responsible for the acts and omissions of his
partnership firm and of his partners, attorneys, authorized representatives, (authorised person)
approved users, remisiers and employees, by whatever name called. If any such act or omission be
held by the Board to be done by any such representative, which if done or omitted to be done by the
Member of the Exchange would subject him to any of the penalties as provided in these presents,
Bye-Laws, Rules and Regulations of the Exchange, then such Member of the Exchange shall be
liable thereof to the same penalty to the same extent as if such act or omission had been done or
omitted to be done by him personally.

42A Proceedings in name of or against the Defaulter

The Relevant Authority shall be entitled to but not bound to:

a.

initiate any proceedings in a court of law either in the name of the Exchange or in the name of the
defaulter against any person for the purpose of recovering any amounts due to the defaulter,

initiate any proceedings in a court of law either in the name of the Exchange or in the name of creditors
(who have become creditors of the defaulter as a result of transactions executed subject to and in
accordance with Bye-laws, Rules and Business Rules of the Exchange) of the defaulter against the
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defaulter for the purpose of recovering any amounts due from the defaulter. The defaulter as well as the
creditors of the defaulter shall be deemed to have appointed the Exchange as their constituted attorney
for the purpose of taking such proceedings.

43 Power of the Board to define the grounds of suspension/expulsion

a.

The Board or relevant authority may, subject to the provisions of the SCRA/ SEBI Act and the Rules
or Regulations made thereunder from time to time, make Bye-Laws, Rules and Regulations for
defining the conduct or acts or omissions which renders a Member of the Exchange, liable to
expulsion, suspension, fine or withdrawal or suspension of rights and privileges of membership of
the Exchange and other consequences.

If any Member of the Exchange is guilty of such conduct or act or omission that under the
aforesaid Bye-Laws, Rules and Regulations made in that behalf render him liable to
suspension, expulsion or other consequences, the Board or the relevant authority shall suspend,
expel or impose other consequences as the Board or the relevant authority may deem fit.

In exercising the said powers, the Board or the relevant authority shall observe and follow the
procedure respectively set out in that behalfin the aforesaid Bye-Laws, Rules and Regulations.

44 General grounds for suspension/expulsion

45.

46.

a.

a.

The Board may expel or suspend or fine and/or censure and/or warn and/or withdraw any of the
membership rights of a Member of the Exchange if he be guilty of contravention, non-compliance,
disobedience, disregard or evasion of any of the presents herein, Bye-Laws, Rules and Regulations
of the Exchange or of any of the resolutions, orders, notices, directions or decisions or rulings of the
Exchange or the Board or any Committee or officer of the Exchange authorized in that behalf, or of
any conduct, proceeding or method of business which the Board of Directors in accordance with
these presents, Bye-Laws, Rules and Regulations in force from time to time deems dishonorable,
disgraceful or unbecoming of a Member of the Exchange or inconsistent with just and equitable
principles of trade or detrimental to the interest, good name or welfare of the Exchange or prejudicial
or subversive to its objects and purposes.

The Board may expel or suspend and/or fine and/or censure and/or warn a Member of the
Exchange, authorized representative, agent, or employee for any conduct, act or omission,
which if done or omitted to be done by the Member of the Exchange, would subject him to the
same penalties.

Provided that the Board, when it has found a Member of the Exchange guilty of such conduct or
acts as would entitle the Board to expel him may, at its discretion, instead of expelling, suspend
him from all or any of the rights and privileges of membership of the Exchange for such
period as the Board may deem fit or until the Member of the Exchange has carried out or
performed any lawful condition imposed by the Board in that behalf.

Notwithstanding anything contained in any of the Byelaws and Rules of the Exchange, if the
registration of a member is suspended by the SEBI, such member of the Exchange shall ipso facto
stand suspended from the membership of the Exchange for the period of suspension, so imposed by
the SEBI or till such suspension is in force.

Opportunity of being heard, mandatory

No resolution of the Board expelling or suspending a Member of the Exchange shall be passed or
voted upon until and unless the Member of the Exchange has been given an opportunity to explain the
charges against him. Such Member of the Exchange may appear at such meeting or state his case in writing
addressed to the Exchange.

Expulsion of a Member of the Exchange.

In addition to the grounds mentioned elsewhere in these presents, the Board may expel any Member of the
Exchange from the membership of the Exchange in the following cases:

Where a Member of the Exchange fails or has failed to carry out any award made in arbitration
proceedings held by the Exchange, or held under provisions of these presents, or under the Bye-
Laws, Rules and Regulations framed under any power conferred under these presents, within
twenty-one (21) days of the communication of the award or such further period as the Board may
extend on the written application of the party;

Where a Member of the Exchange has refused to submit a dispute to arbitration, which by the
provisions of these presents, is required to be submitted to arbitration and institutes any suit or legal
proceeding in contravention of the provisions of these presents.
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47.

Forfeited or Lapsed Right of Membership

A right of membership of a Member of the Exchange shall lapse or shall be liable to be forfeited or vest in the
Exchange ipso facto upon such member being declared a defaulter/deemed defaulter or expelled under the Rules,
Bye-Laws or Regulations of the Exchange for the time being in force, and it shall belong absolutely to the
Exchange free of all rights, claims or interest of such member of the Exchange or any person or authority
claiming through or against such member/trading member, and the Governing Board shall be entitled to deal
with or dispose off such right of membership, as it may think fit.

Explanation: In case where a member of the Exchange had obligations, engagements or dues outstanding and
such member of the Exchange expires before his fulfillment to the Exchange/Clearing House /Settlement
Guarantee Fund, such member of the Exchange shall be declared a deemed defaulter by the Governing Board, if
the legal heirs or legal representatives of the deceased member of the Exchange fail to fulfil such obligations,
engagements or dues as per the stipulated and pre-notified schedule. As a result, the same consequences shall
follow as in case of declaration of a defaulter.

48 Expelled Member of the Exchange not to be re-admitted

49

50.

A member of the Exchange, who has been expelled by the Governing Board or the relevant authority, shall not
be re-admitted under any circumstances unless expelled for non-compliance of continued requirements for
membership of the Exchange.

Attachment order against any Member of the Exchange by Court etc. and the consequences

Where any security deposit and/or other payments made by any Member of the Exchange with the Exchange
under this Article or any Rule, Bye-law or Regulation, has been attached by an order of any Court or on
behalf of any Income Tax authority, Revenue, Office, or by any authority or officer of the Government
under any law, for the time in force and if the Member of the Exchange whose deposit and/or other
payments has been so attached or encumbered fails to have such attachment cancelled or removed within
three (3) days of a notice by the Exchange, notifying him of the service on the Exchange of such order of
attachment and calling upon the Member of the Exchange to have the said attachment removed or
cancelled, the Board or the relevant authority shall suspend the said Member of the Exchange provided
that any Member of the Exchange whose deposit as aforesaid has been attached in the manner aforesaid
pays into the hands of the Exchange within the such period as may be specified by the relevant authority a
sum equal to the amount so attached, the Board or the relevant authority shall not exercise its powers to
suspend him under this clause so long as the said additional deposit so made is free of any attachment. The
provisions of this clause shall apply to any attachment against the said additional deposit made in the like
manner as to the original payment and/or security deposit.

Members of the Exchange required to make personal appearance

A Member of the Exchange shall appear and testify before and cause his partners, authorized
representatives, and employees to appear and testify before the Board of Directors or the Managing Director
or before a Committee or officer of the Exchange authorized in that behalf and shall produce and cause
to be produced before the Board of Directors, or the Managing Director or before a Committee or officer of
the Exchange authorized in that behalf such books correspondence, documents, papers and records or any
part thereof which may be in his or their possession and which may be deemed relevant or material to any
matter under inquiry or investigation or which the Board of Directors or the relevant authority in its absolute
discretion deems necessary in the interest of just and equitable principles of trade or in public interest and
welfare of the Exchange and the Members of the Exchange.

51 Appointment of legal counsel to defend proceedings not allowed

Members of the Exchange shall not have the right to be represented by professional counsel or advocate
or attorney or other authorized representative in any investigation, proceeding or hearing before the Board or
any Committee.

52 Failure to pay fine attracts suspension/expulsion

If a Member of the Exchange fails to pay any fine or penalty imposed upon him within fourteen (14) days
after notice in writing has been served upon him by the Exchange, he may be suspended by the Board or
the relevant authority until he makes payment, and if within a further period of thirty (30) days he fails to make
such payment, he may be expelled by the Board.

53 Board’s discretion in lieu of suspension/expulsion

a The Board or the relevant authority in its absolute discretion may in any case suspend a Member
of the Exchange in lieu of the expulsion warranted or may withdraw one or any of the
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membership rights or impose a fine in lieu of suspension or expulsion warranted and may direct
that the guilty Member of the Exchange be censured or warned or may reduce or remit any such
penalty on such terms and conditions as it deems fair and equitable.

The Board or the relevant authority may of its own motion or on appeal by the Member of the
Exchange concerned reconsider and may rescind, revoke or modify its resolution withdrawing all
or any of the membership rights or fining, censuring or warning any Member of the Exchange. In
a like manner the Board or the relevant authority may rescind, revoke or modify its resolution
suspending any Member of the Exchange.

Provided that where any expulsion, suspension or other penalty as aforesaid is imposed in
accordance with the directions of the SEBI, Government or other authority issued in exercise
of any powers conferred on them by the Act or the Rules framed thereunder, then the Board or
the relevant authority shall not exercise the power to rescind or revoke or modify the same,
except with the previous sanction of the authorities concerned.

54. Effect of suspension of Member of the Exchange

The suspension of a Member of the Exchange shall have the following:

a.

The suspended Member of the Exchange shall, during the term of his suspension, be
deprived of and excluded from all the rights and privileges of membership of the Exchange
but he may be proceeded against by the Board or the relevant authority for any offence
committed by him either before or after his suspension and the Board shall not be debarred
from taking cognisance of and adjudicating on or dealing with any claim made against him
under these presents, Bye- Laws, Rules and Regulations;

The suspension shall not affect the rights of the Exchange and/or other Members of the Exchange
who are creditors of the suspended Member of the Exchange;

The suspension shall create a vacancy in any office or position held by the suspended Member of
the Exchange;

The suspended Member of the Exchange shall be bound to fulfil contracts outstanding at the
time of his suspension; and

The suspended Member of the Exchange shall not, during the term of his suspension, clear and
register any contracts at the Exchange, provided that he may with the permission of the Board
close out through other Members of the Exchange the transactions outstanding at the time of his
suspension.

55. Effect of expulsion of a Member of the Exchange

The expulsion of a Member of the Exchange shall have the following consequences:

a.

The expelled Member of the Exchange shall forfeit to the Exchange his rights of membership of
the Exchange and all his rights and privileges as a Member of the Exchange including any right to
the use of or any claim upon or any interest in any property or funds with the Exchange including
guarantee fund; but any liability of any such Member of the Exchange to the Exchange or to any
member of the Exchange shall continue and remain unaffected by his expulsion;

The right of nomination shall vest in the Exchange/Board and shall not be exercised by the
expelled Member of the Exchange;

The expulsion shall create a vacancy in any office or position held by the expelled Member of the
Exchange;

The expulsion shall not affect the rights of the Exchange and Members of the Exchange who
are creditors of the expelled Member of the Exchange;and

The expelled Member of the Exchange shall be bound to fulfill transactions and obligations
outstanding at the time of his expulsion and he may with the permission of the Board or the
relevant authority close such outstanding transactions with or through another Member of the
Exchange.

Consequences of declaration of defaulter to follow:

The provisions of Rules, Bye-Laws and Business Rules/ Regulations pertaining to default,
shall become applicable to the member expelled from the Exchange as if such Member has
been declared a defaulter.

No member shall transact business for or with or share brokerage with the expelled member.
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56. Board to notify suspension, expulsion and default of a Member of the Exchange

Notice shall be given to the Member of the Exchange concerned and to the members of the Exchange in
general, by a notice on the notice boards of the Exchange or on the trading system, Exchange of the expulsion
or suspension of or of the suspension of business by a Member of the Exchange or of any other penalty
imposed upon him or his partners, attorneys, agents, authorized representatives or other employees. The Board
or the relevant authority may in its absolute discretion and in such manner as it thinks fit notify or cause to be
notified to the members of the Exchange and Members of the Exchange or to the public that any person who is
named in such notification has been expelled, suspended, penalised, or declared a defaulter or has suspended
his business or ceased to be a Member of the Exchange. No action or other proceedings shall in any
circumstances be maintainable by such person against the Exchange or the Board or the relevant authority or
any member of the Board or any officer or employee of the Exchange for the publication or circulation of such
notification.

57. SAVING CLAUSE

A. In pursuance of section 28A of the Forward Contracts (Regulation) Act, 1952 (FCRA) the Rules of the
Exchange made under the FCRA (referred to as ‘the existing Exchange Rules’), shall not be applicable after
a period of one year from September 29, 2015 due to repeal of FCRA with effect from September 29, 2015.
Notwithstanding such repeal,-

@) All actions or activities pursuant to trades executed under the provisions of the existing Exchange
Rules, including but not limited to clearing, settlement, auctions, dispute resolution or arbitration
and default redressal shall be undertaken and enforced under the corresponding provisions of these
Rules.

(ii))  All rights and liabilities accruing under the existing Exchange Rules including but not limited to
risk management measures such as maintenance of Investor Protection Fund and Settlement Fund
shall continue to accrue under the corresponding provisions of these Rules.

(iii)  All eligible members of the Exchange or their agents granted admission to dealings or granted
permission to access the trading platform of the Exchange in terms of the existing Exchange Rules,
shall continue to exercise such rights in the Exchange in terms of the corresponding provisions of
these Rules, subject to provisions of SCRA and the Rules and Regulations made thereunder and
the SEBI Act and the Rules and Regulations made thereunder and any directives or Circulars etc
issued by SEBI from time to time.

(iv)  Anything done or any action taken or purported to have been done or taken including any
inspection, order, penalty, proceeding or notice made, initiated or issued or any confirmation or
declaration made or any license, permission, authorization or exemption granted, modified or
revoked or any document or instrument executed, or any direction given under the existing
Exchange Rules, shall be continued or enforced by the Exchange, in terms of the corresponding
provisions of these Rules.

(v)  All violations of provisions of the existing Exchange Rules and any proceedings initiated or
pending as on September 28, 2016, shall continue to be governed by the corresponding provisions
of these Rules.

B. The Exchange, as directed by SEBI shall be empowered to issue clarifications with regard to any of
the provisions of these Rules. "

Date : 13.09.2016 Dr. RAGHAVENDRA PRASAD
Place : Mumbai Sr. Vice President —-Legal
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