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[Advertisements and Notices issued by Private Individuals and Private Bodies]

NOTICE

NO LEGAL RESPONSIBILITY IS ACCEPTED FOR
THE PUBLICATION OF ADVERTISEMENTS/PUBLIC
NOTICES IN THIS PART OF THE GAZETTE OF INDIA.
PERSONS NOTIFYING THE ADVERTISEMENTS/PUBLIC
NOTICES WILL REMAIN SOLELY, RESPONSIBLE FOR THE
LEGAL CONSEQUENCES AND ALSO FOR ANY OTHER
MISREPRESENTATION ETC.

BY ORDER

Controller of Publication

CHANGE OF NAME

I, hitherto known as Sarika Garg W/o Sh. Shashi Kant
Garg, R/o A-7/78, Sector-16, Rohini, Delhi-110089, have
changed my name and shall hereafter be known as Sarika
Gupta.

It is certified that I have complied with other legal
requirements in this connection.

Sarika Garg
[Signature (in existing old name)]

1—280 G1/2016 (1719)

I, hitherto known as Saumya D/o Sunil Kumar, residing
at 3C/38, Ist Floor, New Rohtak Road, Opp. Liberty Cinema,
Karol Bagh, New Delhi-110005, have changed my name and
shall hereafter be known as Saumya Gupta.

It is certified that I have complied with other legal
requirements in this connection.

Saumya
[Signature (in existing old name)]

I hitherto known as Hansraj @ Hans Raj S/o Sugan
Chand, residing at E-253, Street No. 7, East Vinod Nagar,
Delhi-110091, have changed my name and shall hereafter be
known as HANSRAJ DOCHANIYA.

It is certified that I have complied with other legal
requirements in this connection.

Hansraj @ Hans Raj
[Signature (in existing old name)]
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I, hitherto known as Ramvir S/o Late Shri Pokh Pal,
employed as Dy. CCM/Presenting Officer in the Railway
Claims Tribunal Lohianagar, Ghaziabad, residing at N-193,
Sector-12, Pratap Vihar, Ghaziabad (UP), Pin-201009, have
changed my name and shall hereafter be known as Ramvir
Singh.

It is certified that I have complied with other legal
requirements in this connection.

Ramvir
[Signature (in existing old name)]

I, hitherto known as Vandana Malhotra alias Hina Khaneja
W/o Shri Amit Khaneja, residing at H.No.74, Anand Vihar,
Pitam Pura, Delhi-110034, have changed my name and shall
hereafter be known as Vandana Khaneja.

It is certified that I have complied with other legal
requirements in this connection.

Vandana Malhotra alias Hina Khaneja
[Signature (in existing old name)]

I, hitherto known as Prem Singh alias Pratap Singh Son
of Shri Bhagwan Singh, residing at 172A, Pocket C-I, DDA
Janta Flats, Mayur Vihar Phase-III, Delhi-110096, have
changed my name and shall hereafter be known as Prem
Singh.

It is certified that I have complied with other legal
requirements in this connection.

Prem Singh alias Pratap Singh
[Signature (in existing old name)]

I, hitherto known as Janny Suri Wife of Mr. Bimal Suri,
employed as none in the none, residing at BS3, Vijay Nagar,
Delhi-110009, have changed my name and shall hereafter be
known as Jenne Suri.

It is certified that I have complied with other legal
requirements in this connection.

Janny Suri
[Signature (in existing old name)]

I, hitherto known as Surinder Singh Son of Bhajan Singh,
resident of Vill Jalalpur Khurd, PO-Kang Khurd Via Lohian
Khas Distt. Jalandhar, Punjab-144629, have changed my
name and shall hereafter be known as JAGTAR SINGH.

It is certified that I have complied with other legal
requirements in this connection.

Surinder Singh
[Signature (in existing old name)]

I, hitherto known as Deepak Kumar Deep S/o Sh. Ram
Nath Pd Swarnkar, R/o House No0.873, Gali No.13, Near Sri
Ram Memorial Public School, Ashok Nagar, Nand Nagri,
North-East, Delhi-110093, have changed my name and shall
hereafter be known as Deepak Swarnkar.

It is certified that I have complied with other legal
requirements in this connection.

Deepak Kumar Deep
[Signature (in existing old name)]

I, hitherto known as Nabanita Barua Palit Daughter of
Sh. Anup Kumar Barua, residing at J-3/331, Second Floor,
DDA Flats, Kalkaji, New Delhi-110019, have changed my
name and shall hereafter be known as Nabanita Barua.

It is certified that I have complied with other legal
requirements in this connection.

Nabanita Barua Palit
[Signature (in existing old name)]

I, hitherto known as Anil Yadav S/o Late Sh. Mahender
Singh, R/o 14/500, Sanjay Colony, Gali No. 4, Balour Mor,
Bahadurgarh, Distt. Jhajjar, Haryana, have changed my name
and shall hereafter be known as Prithvi.

It is certified that I have complied with other legal
requirements in this connection.

Anil Yadav
[Signature (in existing old name)]

I, hitherto known as ROSIKA BHUTANI Wife of HARISH
BHUTAN], residing at H.No. 71/72, URBAN VILLAGE, DELHI
CANTT-110010, have changed my name and shall hereafter
be known as ROSIE BHUTANI.

It is certified that I have complied with other legal
requirements in this connection.

ROSIKA BHUTANI
[Signature (in existing old name)]

I, hitherto known as Kiran Bala Anand @ Kiran Anand
W/o Late Sh. Ramesh Kumar Anand, R/o 1688, Type-IV,
Delhi Administration Flats, Gulabi Bagh, Delhi-110007, have
changed my name and shall hereafter be known as Kiran
Bala Anand.

It is certified that I have complied with other legal
requirements in this connection.

Kiran Bala Anand @ Kiran Anand
[Signature (in existing old name)]
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I, Hitender Tanwar Son of Sh. Ranbir Singh Tanwar,
employed as Manager in the Corporate Professionals,
residing at WZ-1264, Nangal Raya, New Delhi-110046, have
changed the name of my minor daughter Khushi aged 14
years and she shall hereafter be known as Khushi Tanwar.

It is certified that I have complied with other legal
requirements in this connection.

Hitender Tanwar
[Signature of Guardian]

1, hitherto known as BHARTI DEVI W/o MR. ANAND
BAHADUR THAPA D/o LATE MR. LAXMAN SINGH,
residing at E-318, Gali No. 34, Tomar Colony Burari,
Delhi-110084, have changed my name and shall hereafter be
known as KRISHNA DEVL

It is certified that I have complied with other legal
requirements in this connection.

BHARTI DEVI
[Signature (in existing old name)]

I, Kirpa Ram Tamta Son of Shri Gopal Ram Tamta, residing
at RZC-3/74, C-3 Block, Mahavir Enclave, Part-I, Delhi-
110045, have changed the name of my minor son Khushal
Arya aged 12 years and he shall hereafter be known as
Khushal Tamta.

It is certified that I have complied with other legal
requirements in this connection.

Kripa Ram Tamta
[Signature of Guardian]

I, hitherto known as Parmod Son of Ashok, a student,
residing at H.No. 1337/4, Ward No.1, Shastri Nagar, Near
Hisar bye pass, Rohtak-124001 (Haryana), have changed my
name and shall hereafter be known as Parmod Chhikara.

It is certified that I have complied with other legal
requirements in this connection.

Parmod
[Signature (in existing old name)]

I, SANTOSH KUMAR THAKUR Son of LATE MAHABIR
THAKUR, employed as MANAGER in the UNION BANK
OF INDIA, residing at RZ D1-360A T/F, F/S, R/S GALI
NO. 05 MAHAVIR ENCLAVE, PALAM, NEAR DWARKA
SEC 1A, NEW DELHI-110045, have changed the name of my
minor daughter SUPRIYA THAKUR aged 13 years and she
shall hereafter be known as SUPRITA THAKUR.

It is certified that I have complied with other legal
requirements in this connection.

SANTOSH KUMAR THAKUR
[Signature of Guardian]

I, hitherto known as Sunil Saini Son of Ram Gopal, residing
at 230, Shalimar Village, Delhi-110088, have changed my
name and shall hereafter be known as Sunil Dutt Saini.

It is certified that I have complied with other legal
requirements in this connection.

Sunil Saini
[Signature (in existing old name)]

I, hitherto known as Nitu Mishra Wife of Niranjan Chandra
Mishra, residing at Plot No.-390, Flat No. S-1 Sector-05,
Vaishali, Gaziabad (UP)-201010, have changed my name and
shall hereafter be known as Shilpi Mishra.

It is certified that I have complied with other legal
requirements in this connection.

Nitu Mishra
[Signature (in existing old name)]

I, hitherto known as Dipin Passi S/o Mr. Hira Jagdish
Kamal Passi, R/o A-18, Ansal Vilas, Satbari Farmhouse, Near
Chattarpur, Delhi-110078, have changed my name and shall
hereafter be known as Dipin Kamal Passi.

It is certified that I have complied with other legal
requirements in this connection.

Dipin Passi
[Signature (in existing old name)]

I, hitherto known as Lal Singh Son of Shri Bhagwat
Rajput residing at House No. 128/A, First Floor, Mohammad
Pur, Near Bhikaji Kama Place, New Delhi-110006, have
changed my name and shall hereafter be known as Lakshya
Rajput.

It is certified that I have complied with other legal
requirements in this connection.

Lal Singh
[Signature (in existing old name)]

I, hitherto known as Veena @ Veena Sharma
W/o Late Sh. Sushil Kumar, residing at A-5, Fine Home
Apartments, Mayur Vihar, Phase-I, New Delhi-110091, have
changed my name and shall hereafter be known as VEENA
SHARMA.

It is certified that I have complied with other legal
requirements in this connection.

Veena @ Veena Sharma
[Signature (in existing old name)]
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I, hitherto known as TARA RANI JETHWANI Wife of
SH. K.P. TOLANEY, residing at C-9/9416, VASANT KUNJ,
NEW DELHI-110070, have changed my name and shall
hereafter be known as RENU TOLANEY.

It is certified that I have complied with other legal
requirements in this connection.

TARA RANI JETHWANI
[Signature (in existing old name)]

I, PALVINDER SINGH S/o Late JEET SINGH, residing at
H.No.108, Gali No.9, Jawahar Colony, N.I.T. Faridabad,
(Haryana), have changed the name of my minor daughter
MANIJOT aged 17 year and she shall hereafter be known as
MANJOT KAUR.

It is certified that I have complied with other legal
requirements in this connection.

PALVINDER SINGH
[Signature of Guardian]

I, hitherto known as Dinesh Chander Pant alias D.C Pant
Son Sh. N.K Pant, employed as Fish Supervisor in the O/o
Dir (AH) Old Sectt., residing at House no.-514, Sector 2B
Vasundhara Ghaziabad U.P.-201012, have changed my name
and shall hereafter be known as D.C Pant.

It is certified that I have complied with other legal
requirements in this connection.

Dinesh Chander Pant alias D.C Pant
[Signature (in existing old name)]

I, hitherto known as Pooja Shani and Pooja Sahni
D/o Sh. Rajinder Kumar, R/o 19/141, Basti Sarai Rohilla, New
Delhi-110035, changed my name and shall hereafter be known
as Pooja.

It is certified that I have complied with other legal
requirements in this connection.

Pooja Shani and Pooja Sahni
[Signature (in existing old name)]

L, hitherto known as Bhupender Singh S/o Late Shri Dilbag
Singh, employed as Constable in Delhi Police, residing at
H.No.-457, Sector-23, Sonipat, Haryana, have changed my
name and shall hereafter be known as Bhupender Tomar.

It is certified that I have complied with other legal
requirements in this connection.

Bhupender Singh
[Signature (in existing old name)]

I, hitherto known as Rahul Kumar Raja S/o Late Shri Shyama
Nand Dutt, residing at H No. 1327, 3rd Floor, G Block,
Near Market No.-2, C R Park, New Delhi-110019, have
changed my name and shall hereafter be known as Rahul
Dutt.

It is certified that I have complied with other legal
requirements in this connection.

Rahul Kumar Raja
[Signature (in existing old name)]

I, hitherto known as Dalip S/o Shri Shyam Lal, employed
as Regular Safai Kramchari in the South Delhi Municipal
Corporation Central Zone, residing at H.No.-89, Harijan Basti,
T Huts, Kotla Ferozshah, New Delhi-110002, have changed
my name and shall hereafter be known as Dalip Kumar.

It is certified that I have complied with other legal
requirements in this connection.

Dalip
[Signature (in existing old name)]

I, Satnam Singh Randhawa Son of Late Shri Jivan Singh,
residing at RZ-D18/A, Lane No.-5, Mahavir Enclave Palam
Dabri Road, New Delhi-110045, have changed the name of
my minor son Amandeep aged 16 years and he shall hereafter
be known as Amandeep Singh Randhawa.

It is certified that I have complied with other legal
requirements in this connection.

Satnam Singh Randhawa
[Signature of Guardian]

I, hitherto known as Bharpu Devi W/o Dalip Singh, a
house wife, R/o Village Budana, P.O. Turkiawas, Tehsil &
Distt. Rewari (Haryana), have changed my name and hereafter
known as Barfi Devi.

It is certified that I have complied with other legal
requirements in this connection.

Bharpu Devi
[Signature (in existing old name)]

I, hitherto known as Harish Chandra Singh S/o Gopal
Singh, residing at B-80, 3rd Floor DDA MIG Flats, Kalyan
Vihar Near CC Colony, Delhi-110009, have changed my name
and shall hereafter be known as Harish Manral.

It is certified that I have complied with other legal
requirements in this connection.

Harish Chandra Singh
[Signature (in existing old name)]
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I, hitherto known as Ashok Kumar Yadav S/o Late Ramrikh
R/o H. No. 302, Royal Niwas, VPO Rajokri, New Delhi-
110038, have changed the name of my minor son GAGAN
YADAV aged 16 years and he shall hereafter be known as
GAGAN RAO.

It is certified that I have complied with other legal
requirements in this connection.

Ashok Kumar Yadav
[Signature of Guardian]

I, hitherto known as Mohit Jindal S/o Late Mr. D D
Jindal, R/o 530, West Guru Angad Nagar, Laxmi Nagar,
Delhi-110092, have changed my name and shall hereafter be
known as Mohit Jiindal.

It is certified that I have complied with other legal
requirements in this connection.

Mohit Jindal
[Signature (in existing old name)]

I, hitherto known as Chinta Kumari D/o Shri Kamal Sahani,
R/o G-68, Harkesh Nagar, New Delhi-110020, have changed
my name and shall hereafter be known as Shweta Sahani.

It is certified that I have complied with other legal
requirements in this connection.

Chinta Kumari
[Signature (in existing old name)]

I, hitherto known as Vikas Goyal S/o Mr. Yogesh Goyal,
R/o0 3, Vidya Vihar, Dayanand Nagar, Ghaziabad, U.P-201010,
have changed my name and shall hereafter be known as
Vikkas Goel.

It is certified that I have complied with other legal
requirements in this connection.

Vikas Goyal
[Signature (in existing old name)]

I, hitherto known as DINESH KUMAR @ DINESH
KUMAR GAUR Son of SH. RAJ KUMAR, R/o 166,
(Near Veterinary Hospital) V.P.O. Burari, Delhi, have changed
my name and shall hereafter be known as DINESH GAUR.

It is certified that I have complied with other legal
requirements in this connection.

DINESH KUMAR @ DINESH KUMAR GAUR
[Signature (in existing old name)]

I, hitherto known as ALOK RANJAN BAJPAYEE DATA,
Son of SH. VISHESHWAR BAJPAYEE, R/o A-412/11, Gali
No. 5, Sharda Niwas, Laxmi Vihar, V.P.O. Burari, Delhi-110084,
have changed my name and shall hereafter be known as
ALOK VAJPAYEE.

It is certified that I have complied with other legal
requirements in this connection.

ALOK RANJAN BAJPAYEE DATA
[Signature (in existing old name)]

I, hitherto known as Gaurang Kumar Kaushik Son of
Shri Ashok Kumar Kaushik, residing at 1/19, B-1, Behind
Police Station, Mehrauli, New Delhi-110030, have changed
my name to Samay Kausshik.

It is certified that I have complied with other legal
requirements in this connection.

Gaurang Kumar Kaushik
[Signature (in existing old name)]

I, hitherto known as H R Adhikari S/o Harinder Nath
Adhikari, residing at A-19, Staff Quarter DSW Type-A, Nirmal
Chhaya, Hari Nagar, New Delhi-110064, have changed my
name and shall hereafter be known as Harish Chander
Adhikari.

It is certified that I have complied with other legal
requirements in this connection.

H R Adhikari
[Signature (in existing old name)]

I, hitherto known as Sangita Goel D/o Om Prakash Singhal,
residing at Block B-5, Flat No.G04, Tulip orange, Sector-70,
Darbaripur Road, Gurgaon-122101, have changed my name
and shall hereafter be known as Sangita Singhal.

It is certified that I have complied with other legal
requirements in this connection.

Sangita Goel
[Signature (in existing old name)]

I, Sanjeev Sharma son of Harish Chand Sharma, residing
at WZ-20, Possangi Pur, Janakpuri, New Delhi-110058, have
changed the name of my minor daughter Partibha aged 14
years and she shall hereafter be known as Pratibha.

It is certified that I have complied with other legal
requirements in this connection.

Sanjeev Sharma
[Signature of Guardian]
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I, hitherto known as Rakesh Kumar S/o Sh. Shiv Kumar,
residing at House No. 220, Sector-12, Vasundhra, Ghaziabad,
U.P.-201012, have changed my name and shall thereafter be
known as Rakesh Kumar Gautam.

It is certified that I have complied with other legal
requirements in this connection.

Rakesh Kumar
[Signature (in existing old name)]

I, hitherto known as Satyavir Singh S/o Shri Jagmal Singh,
residing at A2/160, East Gokal Pur Amar Colony, Harijan
Basti, Loni Road, Shahdara, Delhi-110094, have changed my
name and shall hereafter be known as Satyaveer Singh.

It is certified that I have complied with other legal
requirements in this connection.

Satyavir Singh
[Signature (in existing old name)]

I, hitherto known as Apoorva Richhoriya Wife of Mr. Manu
Richhoriya, employed at Ministry of Rural Development as
Economic Investigator, residing at B-1/91, Janak Puri, New
Delhi-110058, have changed my name and shall hereafter be
known as Apoorva Vajpayee.

It is certified that I have complied with other legal
requirements in this connection.

Apoorva Richhoriya
[Signature (in existing old name)]

I, hitherto known as Pallavi Chandolia D/o Sh. Pawan
Chandra, R/o B5/324-325, 1st Floor, Sector-5, Rohini, Delhi-
110085, have changed my name and shall hereafter be known
as Pallavi Chandra.

It is certified that I have complied with other legal
requirements in this connection.

Pallavi Chandolia
[Signature (in existing old name)]

I, hitherto known as Veer Bala D/o Late Sh. Arjun Dev
Kataria W/o Sh. Harish Kumar Bakshi, R/o A-46, 2nd Floor,
Double Storey, Kalkaji, New Delhi-110019, have changed my
name and shall hereafter be known as Pratibha Bakshi.

It is certified that I have complied with other legal
requirements in this connection.

Veer Bala
[Signature (in existing old name)]

I, hitherto known as Bishan Lal @ Ravi Kumar
S/o Sh. Sumera Ram, R/o 115, Block-B, Double Storey,
Raghubir Nagar, Delhi-110027, have changed my name and
shall hereafter be known as Ravi Kumar.

It is certified that I have complied with other legal
requirements in this connection.

Bishan Lal @ Ravi Kumar
[Signature (in existing old name)]

I, hitherto known as Ravi Kumar Son of Ramesh Singh,
residing at VPO Bhaini Mian Khan P.S Bhaini Mian Khan,
Tehsil & Distt. Gurdaspur, Punjab-103517, have changed my
name and shall hereafter be known as Jasmeet Singh.

It is certified that I have complied with other legal
requirements in this connection.

Ravi Kumar
[Signature (in existing old name)]

I, hitherto known as Nand Kishore S/o Sh. Chandresh
Kumar, R/o G-82, Arya Samaj Road, Uttam Nagar, New Delhi-
110059, have changed my name and shall hereafter be known
as Naksh Nandkishore Arora.

It is certified that I have complied with other legal
requirements in this connection.

Nand Kishore
[Signature (in existing old name)]

I, hitherto known as Trishul Oberoi Son of Late Anil
Oberoi, residing at WZ- 1A Part-1, 3rd Floor, Vishnu Garden,
New Delhi-110018, have changed my name and shall hereafter
be known as Yogesh Kumar.

It is certified that I have complied with other legal
requirements in this connection.

Trishul Oberoi
[Signature (in existing old name)]

I, hitherto known as Bala W/o Late Shri Narinder Kumar,
residing at H.No.-44, Kavita Colony, Nangloi, Delhi-110041
have changed my name and shall hereafter be known as
Vimlesh Kumari.

It is certified that I have complied with other legal
requirements in this connection.

Bala
[Signature (in existing old name)]
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I, hitherto known as Alok Bumb S/o Late Mr. Sita Ram
Bumb, R/o B-25, Greater Kailash Enclave, New Delhi-110048,
have changed my name and shall hereafter be known as
Alouk Bumb.

It is certified that I have complied with other legal
requirements in this connection.

Alok Bumb
[Signature (in existing old name)]

I, hitherto known as Lisamma P.E. Oommen W/o PE.
Oommen, residing at A-76, Phase-V, Aya Nagar Extn, New
Delhi-110047, have changed my name and shall thereafter be
known as Lisamma Oommen.

It is certified that I have complied with other legal
requirements in this connection.

Lisamma P.E. Oommen
[Signature (in existing old name)]

I, hitherto known as Ritu Shah W/o Mr. Gopal Shah,
R/o 178-A, Street No-14, Balbir Nagar Extn., Shahdara, Delhi-
110032, have changed my name and shall hereafter be known
as Rituu Shah.

It is certified that I have complied with other legal
requirements in this connection.

Ritu Shah
[Signature (in existing old name)]

I, hitherto known as Mahesh Pal @ Mahesh Pal Kashyap
S/o Late Sh. Ram Kishan, residing at RZ-131, Gali No. 10,
East Sagarpur, New Delhi-110046, have changed my name
and shall hereafter be known as Mahesh Kashyap.

It is certified that I have complied with other legal
requirements in this connection.

Mahesh Pal @ Mahesh Pal Kashyap
[Signature (in existing old name)]

I, hitherto known as Chhotu S/o Sh. Kalactor Singh,
residing at G - B/4, 3rd Floor, Near Holi Chowk, Hastsal Vihar,
Uttam Nagar, New Delhi-110059, have changed my name
and shall hereafter be known as Abhimanyu Singh.

It is certified that I have complied with other legal
requirements in this connection.

Chhotu
[Signature (in existing old name)]

I, hitherto known as Balgender Kaur W/o Sh. Dilbag
Singh, residing at Village and Post Office Mand, Kapurthala
Road, Tehsil and District Jalandhar, Punjab-144013, have
changed my name and shall thereafter be known as Baljinder
Kaur.

It is certified that I have complied with other legal
requirements in this connection.

Balgender Kaur
[Signature (in existing old name)]

I, hitherto known as "Saurabh Singh" Son of Shri Chander
Pal Singh, residing at R/o Flat No. 506, Pocket- A Phase-II,
Sector-13 Dwarka, New Delhi-110075, have changed name
and shall hereafter be known as "Pranjal Singh".

It is certified that I have complied with other legal
requirements in this connection.

Saurabh Singh
[Signature (in existing old name)]

I, Sheetal Tiwari D/o Dr. P.N. Tiwari, residing at 36, GF,
Street No.-3, Shalimar Park Extn. Bholanath Nagar, Shahdara,
Delhi-110032, have changed the name of my minor son
Hiroyansh Shukla aged 2 years and he shall hereafter be
known as Hitarth.

It is certified that I have complied with other legal
requirements in this connection.

Sheetal Tiwari
[Signature of Guardian]

I, hitherto known as VEDANT S/o Sh. Ajay Kumar Tiwari,
employed as an Engineer, R/o E-39, Top Floor, Behind Shiv
Mandir, Gali No. 3, Pandav Nagar, Delhi-110091, have
changed my name and shall hereafter be known as VEDANT
TIWARL

It is certified that I have complied with other legal
requirements in this connection.

VEDANT
[Signature (in existing old name)]

I, hitherto known as Khoob Lal Son of Harihar Prasad
Gupta, employed as Airman on the rank of Master Warrant
Officer, residing at C-303, Mahesh Tower, Royal Garden Soc.
B/H Air Force Stn Makarpura, Vadodara, Gujarat, have
changed my name and shall hereafter be known as Khoob
Lal Gupta.

It is certified that I have complied with other legal
requirements in this connection.

Khoob Lal
[Signature (in existing old name)]
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I, hitherto known as Yogesh Bhatia Son of Sh. Vijay
Kumar Bhatia, employed as Vice President (Purchase) in the
Assotech Realty Pvt. Ltd., residing at Plot No. 69, First
Floor, Karuna Kunj, Sector -3, Dwarka, New Delhi- 110075,
changed my name and shall hereafter be known as Yugesh
Bhatia .

It is certified that I have complied with other legal
requirements in this connection.

Yogesh Bhatia
[Signature (in existing old name)]

I, hitherto known as Ashvani Kumar Gaur S/o Amar Nath
Sharma, residing at H.No.157, Ground Floor, Satya Niketan,
Nanakpura, New Delhi-110021, have changed my name and
shall hereafter be known as Ashwani Kumar Sharma.

It is certified that I have complied with other legal
requirements in this connection.

Ashvani Kumar Gaur
[Signature (in existing old name)]

I, hitherto known as Naveen Son of Ajit Singh Manav,
employed as Station Work Officer in the Air Force Station
Borjhar Distt-Kamrup (Assam) is permanent resident of 103,
Gulzar Nagar, Post- Laxminagar, Jodhpur, Rajasthan, have
changed my name and shall hereafter be known as Naveen
Singh Gaur.

It is certified that I have complied with other legal
requirements in this connection.

Naveen
[Signature (in existing old name)]

I, hitherto known as PARVEEN KAPOOR, Son of DALJIT
SINGH KAPOOR, employed as SOFTWARE ENGINEER,
residing at JF-46, Ground Floor, Gupta Colony, Khirki Extn.,
Malviya Nagar, New Delhi-110017, have changed my name
and shall hereafter be known as YASH KAPOOR.

It is certified that I have complied with other legal
requirements in this connection.

PARVEEN KAPOOR
[Signature (in existing old name)]

I, hitherto known as Dipin Passi S/o Mr. Hira Jagdish
Kamal Passi, R/0 A-18, Ansal Vilas, Satbari Farmhouse, Near
Chattarpur, Delhi-110078, have changed the name of my
minor son Vedang Kumar Passi aged 3 years and he shall
hereafter be known as Vedang Kamal Passi.

It is certified that I have complied with other legal
requirements in this connection.

Dipin Passi
[Signature of Guardian]

PUBLIC NOTICE

It is for general information that I, Yogesh S/o Rajender
Prasad, residing at Rzc-34, Durga Puri, Vijay Enclave, New
Delhi-110045, declare that name of mine has been wrongly
written as Sanjay in my son Himanshu aged 15years
educational documents and Birth Certificate. The actual name
of mine is Yogesh which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Yogesh
[Signature]

It is for general information that I, Deepak Kumar Gupta
S/o Subhash Gupta, residing at WZ-226, Mukherjee Park,
Tilak Nagar, New Delhi-110018, declare that name of mine
has been wrongly written as Deepak Gupta in my minor son
Rishabh Gupta aged 14 years School documents and birth
certificate. The actual name of mine is Deepak Kumar Gupta
which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Deepak Kumar Gupta
[Signature]

It is for general information that I, Karishma Bactor D/o
Sh. Rajeev Kumar, residing at H.No.-1/10970, Sapt Rishi
Marg, Naveen Shahdara, Delhi-110032, declare that name of
mine has been wrongly written as Heena/Karishma in my Lic
policy no. 120111942 and Birth Certificate. The actual name
of mine is Karishma Bactor which may be amended
accordingly

It is certified that I have complied with other legal
requirements in this connection.

Karishma Bactor
[Signature]

It is for general information that I Shamshad Ali S/o
Anwar Ali, residing at N-13A/162, N-Block T Huts, Kabir
Nagar, Delhi-110007, declare that name of my minor daughter
has been wrongly written as Asmin in her educational
documents. The actual name of my minor daughter is Yasmin
which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Shamshad Ali
[Signature]
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It is for general information that I, Mohammad Unnu
S/o Mohammad Wakeel, residing at Khasra No. 25, Ground
Floor, Near Kuber Building, Maidan Garhi, Delhi-110068,
declare that name of mine has been wrongly written as
Mohd Afroz in my minor daughter's Jeenat aged 14years/
Mehfooz aged 13years/Muskan 12years and minor son
Shahnawaj 11years educational documents. The actual name
of mine is Mohammad Unnu respectively which may be
amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Mohammad Unnu
[Signature]

It is for general information that I, Jai Parkash S/o Man
Singh, residing at A-49, Block A, Dr. Ambedkar Basti, RK
Puram, Sector-1, New Delhi-110022, declare that name of my
father has been wrongly written as Gopi Chand in my
educational documents. The actual name of my father is
Man Singh which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Jai Parkash

[Signature]

Itis for general information that I, SURINDER SINGH
BHATTIA Son of LABH SINGH, Retried from Indian Army as
a Major residing at 142, Guru Amar Dass Nagar, Jalandhar,
Punjab-144008, declare that name of wife has been wrongly
written as JASMEET BHATIA in my Pension Documents.
The actual name of my wife is JASMEET KAUR respectively
which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

SURINDER SINGH BHATIA

[Signature]

It is for general information that I, Mehanga Ram Nathi
S/o Mehanga Ram, residing at V.P.O. Saleempur, Distt.
Hoshiarpur, Punjab-146111, declare that name of mine has
been wrongly written as Nathi in my Passport. The actual
name of mine is Mehanga Ram Nathi which may be amended
accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Mehanga Ram Nathi
[Signature]

It is for general information that I, Prem Kishore S/o Late
Sh. Raj Kumar Sharma, R/o C-34, C-Block, Shakur Pur,
Delhi-110034, declare that name of my father has been
wrongly written as Anupam in my 10th, 12th Class Certificates
and College Marksheet. The actual name of my Father is Raj
Kumar Sharma respectively, which may be amended
accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Prem Kishore
[Signature]

It is for general information that I, Annu D/o Late Sh. Raj
Kumar Sharma, R/o C-34, C-Block, Shakur Pur, Delhi-110034,
do hereby declare that name of my father has been wrongly
written as Anupam in my 10th Class School Certificate. The
actual name of my Father is Raj Kumar Sharma respectively,
which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Annu
[Signature]

It is for general information that I, Ravinder Singh S/o
Trilok Chand, residing at 168, Harijan Basti, Dallu Pura,
Delhi-110096, declare that name of mine has been wrongly
written as Ravinder Kumar in my Driving license. The actual
name of mine is Ravinder Singh which may be amended
accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Ravinder Singh
[Signature]

It is for general information that I, Bheenwa Ram Mandad
S/0 Nanu Ram Mandad, residing at G-52, Camero Complex,
Subroto Park, New Delhi-110010, declare that name of mine
has been wrongly written as B.R.Mandad in my son's Vikas
Mandad age (about) 16 years educational documents. The
actual name of mine is Bheenwa Ram Mandad respectively
which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Bheenwa Ram Mandad
[Signature]

It is for general information that I, Reeta W/o Shri Surender
Kumar, residing at 1054, Janta Flats, GT.B. Enclave, Dilshad
Garden, Delhi-110093, declare that name of mine has been
wrongly written as Rita Kumari in my minor son Mohit
Kumar aged 16 years school records/educational documents.
The actual name of mine is Reeta which may be amended
accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Reeta
[Signature]
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It is for general information that I, Fakeha Khan D/o
Abdul Mannan, R/o H. No.-R 166, Ramesh Park, Street
No.-8, Near Bari Masjid, Laxmi Nagar, East Delhi, Delhi-
110092, do hereby declare that name of my father and mother
has been wrongly written as Mannan Khan, Farida Khan
and Farida in my 10th, 12th Class Mark Sheets and Cerficates,
University records, Aadhar Card and Birth Certificate. The
actual name of my father and mother is Abdul Mannan and
Farida Begum respectively, which may be amended
accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Fakeha Khan
[Signature]

It is for general information that I, Parveen Kumar S/o
Late Shri Hari Kishan, residing at 1800 Prasadi Gali, Gyani
Bazar, Kotla Mubarakpur, New Delhi-110003, declare that
name of mine and my wife has been wrongly written as
Parveen Choudhary and Mini Choudhary in my minor's son
Shivam Choudhary aged 15 years and daughter Muskan
Choudhary aged 14 years educational documents. The actual
name of mine and my wife are Parveen Kumar and Mini
respectively which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Parveen Kumar
[Signature]

It is for general information that I Sanjay Kumar S/o
Late Shri Hari Kishan, residing at 1810/4, Gali Prasadi Kotla
Mubarak Pur, New Delhi-110003, declare that name of mine
and my wife has been wrongly written as Sanjay Choudhary
and Rakhi Choudhary in my minor's daughters Simran
Choudhary aged 16 years and Parshika Choudhary aged 13
years educational documents. The actual name of mine and
my wife are Sanjay Kumar and Rakhi respectively which
may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Sanjay Kumar
[Signature]

It is for general information that I, Jogender Singh S/o
Devraj, residing at 264, Malwan Panna, Jharoda Kalan, Delhi-
110072, declare that name of mine has been wrongly written
as Joginder Singh in my Driving license, PSV Driver's Badge,
Service Record and Bank Passbook. The actual name of
mine is Jogender Singh which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Jogender Singh
[Signature]

It is for general information that I, Brahm Dev Tiwari
S/o Shri Ram Pher Tiwari residing at E-212, Gandhi Vihar,
Delhi-110009, declare that name of mine has been wrongly
written as Bharan Dev Tiwari in my minor son Rajnish
Tiwari aged 14 year educational documents. The actual
name of mine is Brahm Dev Tiwari which may be amended
accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Brahm Dev Tiwari
[Signature]

It is for general information that I Ram Rattan S/o Sone
Lal, residing at H.No. D-508, Gali No.-5, Sangam Vihar, New
Delhi-110080, declare that name of my father has been
wrongly written as Sone Pal in my Driving License
documents. The actual name of my father is Sone Lal
respectively which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Ram Rattan
[Signature]

It is for general information that I, Chiraguddin
S/o Ajijuddin, residing at A-396, Navi Karim Amar Puri, Gali
No-1, Sadar Bazar, Swami Ram Tirth Nagar S.O.-Delhi-110055,
declare that name of mine has been wrongly written as
Sirauddin in my minor daughter's Huma aged 14 years and
ILMA aged 12 Year educational documents. The actual name
of mine is Chiraguddin respectively which may be amended
accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Chiraguddin
[Signature]

It is for general information that I, Teja Singh S/o Haru
Singh, residing at A-13, Vikas Vihar, Chander Nagar, Nilothi
Extn., Delhi-110041, declare that name of mine has been
wrongly written as Shhakki Singh in my minor daughter
Manjit Kaur aged 6 years and minor sons Amarjeet Singh
aged 4 years and Himmat Singh aged 11 years educational
documents. The actual name of mine is Teja Singh
respectively which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Teja Singh
[Signature]
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It is for general information that I, Phoolmati W/o Mukesh
Kumar, residing at A-5HB, Sita Puri, New Delhi-110045,
declare that name of mine has been wrongly written as
Kamlesh in my minor son Aman aged 14 years School
educational documents. The actual name of mine is Phoolmati
which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Phoolmati
[Signature]

It is for general information that I, Nikita Sah D/o Binay
Kumar Sah, residing at G-3/72, Sector-2A, Ravi Appartment,
Vaishali, Ghaziabad, U.P.-201010, declare that name of mine
has been wrongly written as Laxmi in my IDBI BOND. The
actual name of mine is Nikita Sah which may be amended
accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Nikita Sah
[Signature]

It is for general information that I, Mohan Singh
S/o Daljeet Singh, residing at G-5A, Sant Nagar Extn, New Delhi-
110018, declare that name of my father has been wrongly written
as Jagjit Singh in my Driving license. The actual name of my
father is Daljeet Singh which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Mohan Singh
[Signature]

It is for general information that I, Surinder Kaur W/o
Sukhwinder Singh, residing at 1866/139, Ganesh Pura, Tri
nagar, Delhi-110035, declare that name of my husband has
been wrongly written as Sukhvinder Singh in my minor
daughter Ramneek Kaur aged 15 years 10th Class educational
document. The actual name of my husband is Sukhwinder
Singh which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Surinder Kaur
[Signature]

It is for general information that I, Raj Kumar S/o Puran,
residing at 272, Indra Vikas Colony, Delhi-110009, declare
that name of my father has been wrongly written as Pooran
in my Driving license. The actual name of my father is Puran
which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Raj Kumar
[Signature]

It is for general information that I, Bhagwati Bisht
D/o Puran Singh Bisht, residing at B-158, Street No.2,
Sadapur Extension, Karawal Nagar Road, Delhi-110094,
declare that name of my father and my mother has been
wrongly written as Pooran Singh Bisht and Annu Bisht in
my 10th and 12th Class Mark Sheet and Graduation
educational documents. The actual name of my father and
my mother are Puran Singh Bisht and Khasti Devi
respectively which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Bhagwati Bisht
[Signature]

It is for general information that I, Bhawana Bisht
D/o Puran Singh Bisht, residing at B-158, Street No.2,
Sadapur Extension, Karawal Nagar Road, Delhi-110094,
declare that name of mine, my father and my mother has
been wrongly written as Bhawana Bist, Puran Singh Bist
and Seema Bist in my 10th and 12th Class Mark Sheet and
Graduation educational documents. The actual name of mine,
my father and my mother is Bhawana Bisht, Puran Singh
Bisht and Khasti Devi respectively which may be amended
accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Bhawana Bisht
[Signature]

It is for general information that I, Dharmender Singh
Bisht S/o Puran Singh Bisht, residing at B-158, Street No.2,
Sadapur Extension, Karawal Nagar Road, Delhi-110094,
declare that name of my father and my mother has been
wrongly written as Pooran Singh Bisht and Annu Bisht in
my 10th and 12th Class Mark Sheet, I.T.I & School Certificate.
The actual name of my father is Puran Singh Bisht and
Khasti Devi respectively which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Dharmender Singh Bisht
[Signature]

It is for general information that I, Kishan dass S/o Ram
dass, residing at J-28, Nepali camp, Vasant vihar, New Delhi-
110057, declare that name of mine and my minor son has
been wrongly written as Kishan lal kaniyal and Rohit kaniyal
aged 14 years in my son educational document. The actual
name of mine and my son are Kishan dass and Rohit
respectively which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Kishan dass
[Signature]
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It is for general information that [, CHANDAN KUMAR
PANDEY S/o Shri RAM NARESH PANDEY, residing at
5/B-19, GALI No.-5, SABITA VIHAR, PART-2, MUKAND
PUR EXT. PEHLAD PUR NORTH WEST DELHI, Delhi-
110042, declare that name of mine has been wrongly written
as CHANDER KUMAR in my Driving License and PSV
DRIVER,S BADGE no.-P111302425. The actual name of mine
is CHANDAN KUMAR PANDEY which may be amended
accordingly.

It is certified that I have complied with other legal
requirements in this connection.

CHANDAN KUMAR PANDEY
[Signature]

It is for general information that I, Kailash Prakash
S/o Jagdish Parsad, residing at H.No. A-91, Gali No.-3
A-Block, Part-VI, Sonia Vihar, Delhi-110094, declare that name
of mine has been wrongly written as Kailash Kumar in my
minor daughter Neha and my minor son Rohit Kumar aged
16 years Both educational documents. The actual name of
mine is Kailash Prakash which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Kailash Prakash
[Signature]

It is for general information that I, Raj Kishor Singh
S/o Late Darshan Singh, residing at E-2 105-A, Shiv Ram
Park Nangloi, New Delhi-110041, declare that name of mine
& my father has been wrongly written as Raj Kishore
Kumar & KSH R D Singh in my Driving license. The actual
name of mine & my father are Raj Kishor Singh & Late
Darshan Singh respectively which may be amended
accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Raj Kishor Singh

[Signature]

It is for general information that I, Darshna W/o Shri Ashok
Kumar, residing at C-287, Prashant Vihar, Delhi-85, declare
that name of mine has been wrongly written as Darshna
Kumari in my Service Book and in the other documents in
the Govt. Office Record. The actual name of my is Darshna
respectively which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Darshna
[Signature]

It is for general information that I, Naresh Bilwal
S/o0 Khuman Bhai Bilwal, residing at Sarpanch Faliya

(Devdha) Limdabra-389151, Tehsil-Dahod, District-Dahod
(Gujrat declare that my father has been wrongly written as
Naresh Meena S/o0 Khumana Bhai Meena in educational
documents and in the other documents. The actual name of
mine and father are Naresh Bilwal S/o Khuman Bhai Bilwal
respectively which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Naresh Bilwal
[Signature]

It is for general information that I, Kirpa Ram Tamta
S/o Shri Gopal Ram Tamta, residing at RZC-3/74, C-3 Block,
Mahavir Enclave, Part-I, Delhi-110045, declare that name of
mine and my minor daughter has been wrongly written as
Kirpal Tamta and komal aged 14 years in her School record.
The actual name of mine is Kirpa Ram Tamta and Komal
Tamta which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Kirpa Ram Tamta
[Signature]

It is for general information that I, Ram Kumar S/o Chunni
Lal, residing at C-81, Gali No.4, Shastri Park, Delhi-110053,
declare that name of mine and my wife has been wrongly
written as Ram Kumar Rathor and Mamta Devi in my minor
daughter Shalu aged 15 years School record and Birth
Certificate. The actual name of mine and my wife is Ram
Kumar and Mamta which may be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Ram Kumar
[Signature]

It is for general information that I, Nanda Bakshi
W/o Anil Bakshi, residing at N-25, Aruna Nagar, Majnu Ka
Tila, Civil Lines, Delhi-110054, declare that name of mine
has been wrongly written as Nandi Bakshi in my Voter ID
Card. The actual name of mine is Nanda Bakshi which may
be amended accordingly.

It is certified that I have complied with other legal
requirements in this connection.

Nanda Bakshi
[Signature]

CORRIGENDUM

In Gazette of India, Part-IV, Issue No. 29 (16—22, July,
2016), page no. 864, IlIrd column applicants daughter's new
name may be read as JAHNVI instead of JANVIL.
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g AewRe Yisde fofics

3 fdeeli—110005
CIN:U28900DL2001PTC110612

FHUST ARFTH 1956 B GRT 485 (1) 3R U ARAFTIH 2013 &I GRT 307 (1) S U H VAGERT Gfad fbar
S © P oFe WHewRe Urgde fofiics F oud Usiigd Srifdd 2041 /5, UISS TR, < dY Yl S, ad TR,
PRIA 91T, 5 faeeil—110005 H AHAR, 05 RITHR 2016 BT IMATRIT AT BT ARIRYT M A H HUN B WBH
AT URH R B fory e wara aiRe faarr 2

“IRaTd uIRa far AT {6 wusieT rfSfH, 1956 B GRT 484 (1) (@) qAT ORT 425 (1) (@) 3R FHUHS st
2013 @1 €RT 304 () AT &RT 270 (1) () (P w@IT FORE I I W G AR, Al G99 gaferd) &R
I fqia FHT FRrEl & gl s 3 Bue @1 Wied gHdE & oy S e 31 JaTs, 2016 ¥ G
B, U & AT BT AEAfT U B S 2 |

“gdrE WIRd fhar T duer JfRfRm, 1956 @1 ORT 490 AT BUAIST AMIEH, 2013 H GRT 310 & A=A
2N AT e FYF & FAER A, e JdblSce, ds faodll, THA. 515187, Uil BRICI TH 21/11 USSR,
Hdex 15, AU 110089 € 3R T BU & Wewd FHAUT & IGad & oY U I GRS Fga fbar war 2
1T TRAMA® . 20,000/ —(FUY 919 EOIR Bad) dRafad o9 @9 AfaRad FeiRa fear mr g1 o8 ff e
oTiRe g2y wvarg # feameil 787 2 |

MG HThRe Uigde fofics & forg
BN / —3ARGTT HAR SiF
SI.3ME.U: 00031064 (FIa=reh)

R A8 faeel, fodie o7 RyawR 2016

AST B Usde fafics
T3 ool —110029
CIN: U65910DL1996PTC075085

IAST BT Usde foIfics & TRIRURST &1 HH & Uolidpd dRIerd 9 27 S[H, 2016 BT UId: 11:00 dol AT
SRARIRYT 39 dod ¥ UiiRd faiy wrama &1 weafug ufaforfa

“Hhed o HFIST AAFIH & Feliel () BT GgRT 484 B IU—GRT 1 & YIGUHT & ARV Ud = AT, UG, afg
DIg B, IS §RT B & Wod §iaH0T & forg wgaf |

"I Hhed b W erar @1 ufaforfd |von R & AMal § U qof Sifg 99 R IR W 2 fh B ddie]er &
TH B D 36 (TN) Ml b ISR TN Y Pol BT A B A Ferd 8 SRR TaggRT Wiga e |

"I Hhed 4N A R, fud wHed g Uve gEIRicE, dcs Udee, fdeel @I TdggRT uReHIS
frgfdd ok o s, o4 vd =oll ST {6 R B fou srRidaal @ forg sawe 8 Td SN b b
AR, 1956 ¥ AfEHd gHG! Fufcd @ fIaRor, gt &1 FIfad, U SRSl &1 JIRIS], SIS, T3, G
AfE BT BN Uoidh, T S & faeel v sRamon, =3 Reell, maex fawmT, el S=a <oy =8
faeell # ofR It WRaRY /=1l srerar o faIRET da onfe & forg erfdrea |

"I Hhed 6 B & fFewel, ST fb dREiSl SIfafm, 1956 @1 STRT 485 3R 3R AR WEEMl b SRRl H
IWRET TRAd H quferd vaggRr ot S, w9 ud A, RS, druee uoiae, IS o &5 et ud
BRI, 75 facell serar fhdl o RSN AR H SISl Bl aId wU H IMRFAT Bl & ¢ 31ferpa fba
|

AT ¥ gt wa J9e! wrg==a Ut fo.

B, / —TTSA B, / —TIeA
IRESIED IRESIED
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B H. 151
(e 315 <)
el gRT e eIl
gRT 516 & ARV H UREATS @ Fgfaa

HFET BT AT D IS B wisde fafics

EENIDECIREIR] D RIS, WIAT SR WENR], JUBRV, ST YRRV JUGRV, HYER b W YR B
fcadiver & forg fohvmar ok 1w Uar SuR <, 91 YR @1 ge & a1 s U4
AT i |

USlighd BRITCR &1 gl @ UHAORIGINS e, A5 faeeii—110027
UREAYS BT A1 g gl :  HEEA 48, 2T,/16 /118, SHBYRI, T8 faeei—110058

fgfaa &1 fafer © 27.06.2016
e grr fergfaa © e R IdI 27 [, 2016 DI HHU dob H
gl /—
HHrE RiE
IRAAID
R ;A3 faeel

fafsr  : 27.06.2016

(&R 485 & JTERTT H)
BT i BIeveyE & AW H
g flceli—110064
TAGERT ol & 9l & f |IfST gufme weveed & §ewil 1 9MaR, 12 fAawR, 2016 &I $9@ Uolldd
PRI H AN Ul i ARV 966 H HFl & Wited |AUF iR uREams & Fygfad @ forg
f=faRad faere gxama wiRa fov € -
1. Wfed AN :

"ged BT ST 2 6 SOl A, 1956 @ GRT 484(1) (W) TAT SR SIRITRM, 1956 & 31T ST TRl
AT HFT ST, 2013 3R IF@ FefF q91¢ MY Al T H- & AR S99 T4 A & AR 4,

HHE B WeD FAUT B P B TIREURDI PI FSAR Y& $I Y AR TGERT TSR & Wod FHIA

Tg UeH Bl Sl 2|

AN YK B ST & & R & Fewe ded 3 39 WRKE B Gadl WRGRI IS0 AT a1 FHER
A H, U IUSH H qAT U I Ted H, R ad dueil o1 usiigd draierd Red € Uik e 9ioT & e
o ¥ AT gRT o 3R BEl IRDRER BRI H AaeId Ju= ST Bl 8 UIeidd fba1 S 3R GaggRT
TS far S 2

2. GRFAYS DI Fgfa :
"IRTg fhar ST ® f6 wrae IR, 1956 BT OIRT 490 T ST SIfSIH, 1956 AT BT SMAIH, 2013

D Y AN UEEEl B IRV H, A AR OF Bl HE b Wed qHOT $ YA B Pl B
aReATId” 9T fnsfy wiRsifies & fagaa fsam wme @ik vaggRT fgaa forar omar 2|

"IN yd fHar S & 6 Wies uREHHes gRT 984 fhy U o9 @9, afe g, w1 ufiae aRafde SR
R o S |

AR YA AT S © fb wRe AfRE, 1956 BT GRT 512 T AT AfSIH, 2013 & UraEEl @
JFART H S GHAS SIF DI HFA MARIH, 1956 DI GRT 512 TAT 457 AR BT AIH, 1956 TAT HHI!
AR, 2013 & 39 AN WaEHi & ded Uacd 9 WAl &1 AN dRe =g Wfdiad fhar Sy &R gaggRT
TS far S 2

"I IR b1 S 2 6 Sl & e Jed @I 4N AR ol B URIHUS & WU H YT @1 gEer s
IFORER IR o0 FAK Hafddl & Tl IR dee1 2g Weihd fhdm Y iR TaggRT Wiftiad fdar S & |

W ‘{HI%"I 8“1“I"1‘{'I BASESNE!

Bl / —

fofer - 12 Rra=R, 2016 G oF
WM : e \RESED)
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JuH . 151
(Frae 315 & JITAR)

el B Weodh FHU

gRT 516 & TRV H URFAIS &I Yo & o

B BT A WET U BIevsSeE

IIAT BT YHR AIE Heal & forg 39 Wenfifeal & SuarT, ey qen R &
TR &3], f T W28 iR M ol (Si9, 9ae, STefld, |k, dd ud
SINRI) BT SUANT fbar SIreT ? 1

Uofid BrIferd 56, ARG ENAIF &, B ||,
73 feoli—110064, IR

IREHIe BT A SR Td A= o
$1—1203, I T, HIeR—50, uige !, Teiid—122018, gRATOM,

GING
frgfaa @ fafer 12 RIT=R, 2016
[ERERANRERCH] SRRERETOT
H ageRT uREATS & WU # Fgfed WeR o=ar g
fafer : 12 =R, 2016 gl /—
R @ g st-Ac
IS Hed! HAIfSS TR 3% sfear forfics
iSH]
frm

JAT — 1 dle

1.

TS Hedl AT Yl 3 gfean, for. a8 & fdwe (B2 I8 9 &'l a1 8), &9 & i &
ITAR AUR & “WRRIE! Biodcd (WIeleM) Tae, 1956, SHd Ifid a1 Rl 3R S8 idvd =
fafrat ok 9 g1 9N @ R g ) ftmm /A @ arfm TR @ ST 9wt ok TR @
AT H oH—ad, agall § R g9 @ & foy, @R & forg d1e dRl e |

R Aol BAISS! Yawdsl ik 3fear fa. & Feeres v & oW @& uraumil & IR S 999—|9d
R PR fHI SRAT IFS JJAR Fga 8T 3R e geee 111 9 129 & UragH & JJAR, $9 RE &
ez o1 Fgfd FEl & graed & SIgER A SR |

RIRRIE digacd (Tgelee) Tde, 1956, SHd 3idid a1 Ml 3R S9a ofdfa a9 fafemi ok sEReT
IR B o A gRT SR &1 T B8 A fafat /e, tarees @ AuR B Gered 9 gEid |99 AT
Aol @R Afdqdl Sl TR © 9o A8l & S9d d1d Uao~ & 9eW ® AdeERl IR AR 3R
U] & el 3R TR~ © e @ 419 IRVR FaeR] 3R @R, 3R S9 UHR & 94 Ja8R| 3R
e @1 fAEen, aRafa ok faf g o= @ fog 3R S99 voR & arif iR ANl &) & forg, S ToRaeest
B Sl B oy mavad B |

s &I fFfeiRag amel & W a1 ol & fog axgell 9 R & folv “"RIRRIdl ergded (Wgeier)
Tqe, 1956, UG Iiqid av Il R Swe ofdfd aw fafwEl &k Wl g SN @1 W @8
fafrEt /e © Sueel © erl= faf s a9 & forw aerad 2

P. Ui B Il & folv uder &) 91d;

9. TSl & PRIGR BT AT ;
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T, fafF T TRl &1 TRTRIST & PRIIR & T § TR

., TSN & I, Sufd afed Taadsl & 9 fAf e @) S1asT a1 sfecied & forv vy et
% e |afed fspraT @1 gvs;

s, I UIY B B AT YA b AU B A7 TR B foTU RIAR @UR & Y9 &1 AT

4. e e 9o &) v § ARy Ie<gar & 9hRIGR @ w9 | By A1 e A
BT A7 IfieshR o4t o aRom &

B. faff T 9 gRT 39 TRE UR & oF—<d § I99—999 R HEIfee o i fFeiRa & a8
faffma wew gRT <u geb BT,

. faffrra xRl @1 Ay Refd, @mdiRe sreror o ofF—aa @1 o,
El TR & fhdl 1 & forg wHl a1 wAfedl Fygad &1 SR,

oT. I U HT e & @R H A, U A1 39 SrEl & gRT A1 S ofavdd ' FEiRa fad
T 8 I Hed @g—rE, FRiE gded, fAfeE ok glaen & fon geaes & 9wy § W o
Ml Sl TRTiSl & Geleld & oTT 3d3ad 8

T2 & 98 fafr afafoal o @ e e ar el s afdg &1 59 dve @ @ wfadal S <ar @
R B9 ORE P AT R O 98 Sfud wam%‘sﬁ?\wmma%ﬂﬁﬁ#rﬂﬁaﬁ?w—wwwwﬁﬁ?ﬁ
P IIIT o IHhdl 8, STH gSdd R Fhdl 8 I AN IfRAT BT a0 o Fhar 8| TaeS @ R
Iufd a1 Bl & g, Sulgd, iR aRTdsl & fAfgd o1 e disd UR AT UadTSl Bl |
I & AR FREAN] T BT e a1 e a1 qvs;

IS TRI—T9T R TP I 3ffSe Iy g 9IS @ I I1 397 SI41e ars U= 9fdds 9 Sfag &= a1
94 afafoat & sfafafal o1 98 wfedar o a Sfd 99s © Hoar ® iR 9l IHI-9Hy R 99 wfar
BT IGE IR GHAT ¢ | A€ & gRT gad o TN Afafeai # derr Brft | TeiieRy, ) sfafem @1 Sud
ot /SR 0 T i, A, oRuEl S ER iR 96l gRT ORI {6 T ®Is 1 Acell & 91 ued g9
AR /AT Hedl GRI 3MMALId AHI O I JAJAR IR FAGFAT & e fdd | affard
afaferat s | favg o 91 Sfua 99y,

I @ IMPR T & a8 = Il o ar o~ afafoal & a1 o= afeaal o a1 =faaqal &
feem—fder ST R FahaT © 39 ARE @ faen—{IEEl BI urerd HRA1 BN Sife difersll @1 udfd & a1 fBn
ooy fawy &1 Fuem & v ar 3 gwifda 9ffaar a1 afeal w s 8|

WS dligded (WIele) Udae, 1956, I9a Aaid o faffgdl ok vaeilensy, wdl «iffaq & 3ad
o /Sy fd 1 et fafeel, aRaal & drer o ued U o1 SR I g SN @1 T Brs o e
T UEEE & AdH, T B WG b EF, Hed, SHb gRT AV fH T M, SuftREl B s @
forq a1 gee, ey, e &1 @ forg”

N — 2 qHdl

IR —% fafm g ded

1.

e a7 9 & JPeR IR fRweRr fFw, Suftas voriiere, 9d sffm @ i, A, IR
g U aRu=T @ Aer gl /s # SR A gRT OIRY fhy g fnedt o fader o Rfe s @ eraR g

TR @ FAAl YRE B D (MY Taae & 9l AOR & A, SHbl RIagRET Urs vaa d1s
3ffs SR & a1y USighd oAt E1T |

qraar
U] & IR & We 999 a7 819 a1l feferiRad aafaaai
Q) faTd
EL)) ATferd™T BH
@) el wsimﬁ
i) moffed <1 arell e

g) PN et

TH) SR S SRR & ARfId STHR SR AT HIURE IS

) UHATE Ffdd & Hrfaa

Td)  HEPRI Hefora

AE) AT BT FTSH T UG B S g9 H THEd BT BRI B FHdT © |
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) TH UPR BT I Gl iR Ffaad S TRy, Jd1 i of a8 f=Hfor /o
fra T feml, fafEl, aRuEl ik 9 gR1 9N fd T g Y kel & 91 ugd 8¢ A1 dis fl WRG
@ ST TR AT & ST Fhell B |

4. "HIE W IeT TRII~ B URTT] e & WU H WAl el fhAT STRAT, I S UBR & IR 9e, ST
o

3T BT DI AT TSI EROT DR

T B ufshar H 2

fearferar & w9 & =@ 981 @

NGRS AT UTATRIGAT 3R Afies srmar # wnfie oTRty & forg < Rig gom 21

BIs |l RIS TRV §RT BASIE / WIRNCT IR H Faa &3 9 9 dfoid @ a1 99 UBR &
Y TP S IRE DI Ioi JUIET § 99 ddb, Bl AT Taaa~T g’ dfad a1 e far mam g1

T ERT OINY 6y T dig A1 et ok uwriemRy, 9t ifSfeam @1 s i/ o ey W™
T, faf =, aRu=l & A1 Ued gU Sidid S UBR DI SR[IIAT U IW oI, Sl 39 UPR &
Ffdd DT TRTAT B TSIl Ao § W Th I dfod Bl 2

5. @13 N AfFTa Al TS & AUIRE FedT o @ v o @ oefe —

®. I A W BH QA A P (Y BN arlieR & 9@y &M fBA1 81 a1 ge Aftgd dee & w9 o
a1 ARRd Fab AT R AT Ut HAENSE & Ui/ Wie Uade iR S99 Yade & AT
faferad w9 & it &, ar

. T8 YFIER & BH F HH & 994 & S B & [0 I8Ad & IT TSl & I e & 1
AR e & w9 § iR o M 9 TE g 99 9w B AW ¥ e 9 98 B R @ ©
TS | ARG oi—ad § B drd & folv HgHd 8, IT:

T, g TS & gd AT JAABIY TV A SiIfh SAHT dr, @ran, WiE A7 g @fad g adbar 8
P! W H FHER AR B, SHGT Auicid] R¥IER 8, 98 SHGT AR AT B H Aol Iedl
g;

J AT AT ® P IR TifeR Swidd 9 I Sife Suevs § AuiRa @7 i 8 ik S A1 o
AHdl & AT SR AR 90 Ol SUEos § afdfg &1 T8 § U9 W@iadd | SURIGd AT Dl 719 B Fhdl
2afe gord St I # 9' afdd wwd nifeR g1 Rfy, sravedr awqgeit @ @M SR uffa @R @
IIHT & PR U WG & ©U H WIHR AT ST 2;

6. ®Is |l FfK YRS P FUIRD AT & foIg Ui Tel WPHR HI1 SR 59 a6 b @afad Age 8!
BIeT |

@ B2

4

@. “RIRNIE drded (FWIeleH) Ude, 1956, SO 3favid a1 Al ofavia iR RIRgRET &iR
TR TS % ST I, 1992 & el R S fAwy # fAfde snawadmar”

. IS I IR WHeER FHa—1a W ST del & At it & forv eifaRed arar
AUl BT forg T 2 |
7. ®is W Afed T & T Iedr & U UrF WhR B8R S9dd b YA B1hd Ut | fear ar 8
S TR b gRT IHI—a9a R eiRa fbar Sirer 21
8. 3T R WReR fhdl ff =fad & o TudT dad Th IR &9 B forv gfosfod ax <& Sl
9. WMUINRG AW Vel # bl faey o # UR 9 |qohd 2 |
10 gI9

BIs |l AH S AURS GG 997 & (oY S2gH © GaTosl  $HI ATURS A Rl & oY 3MAeT HR
JHhaT 2 | TAD yrRil BT TR UGN g§RT BRidR! & SR, Naa! Jffer 8rm & a8 v dfdds |
1T 95 B THR B AT IRABR BN |

11, YrRATIH S WRBRY TR BN S GHEE WeR] §RT T9H—990 IR TSl & ARG a8 & Yd9l &
fore fafde forar Sirar 21

12. URFYS 9 @8 @ Yob, YRET 3R = Ul Siifd Fd UGNl gRT FHI—99 WR gR1 [Mfdfe fdar
SR $9 TRE & BRA H ST $HRaMT 81 |

13, Uit DI $H TRE B IO BT BT S fh THI—aHg R 9w giitier] gRT Afdse &1 ST |
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14

15.

16.

17.

18.

19.

Y o5 FHIET USRI T SIEBR SR 6 a8 Uil &I SHARE @ BI SHI &_ & [y gl a7 $9 O)E dl
JFferRa gRem IR A S A S forg &2 A1 fbell 3R s 4, S1faRad TRE w1 & forg #g a1 feh
ST By DI A BT B U P8, FYR B d (oY, LT B8 & oy, B THI—Hg IR Faed
oTereRT fFeiRa & |

I & AT Uil Fidd gRT U+ UT=dT 2 3R 31 HRIAmE] AR YRS &I 3 Jifl Pl AT B
R ET IeRT ueff &1 taaes &1 AaIiRe Fedl WhR B Idhdl © | FHEiRd Tien) &l @dde
JRPR € fb 98 PIE BRI AR 1 AT 9F BT AR AT W PR D ¢ |

gfe grefamaa frell aRor sRABR 8 o @ wreft gt <F R uder wig o feft e @ aifug ) @)
STRAfY |

TR RGN ol w9 uaer @ iFie ¥ Uawdsl @) AUiRe GewIdl &I Ud¥ I8 AR ATAIRSE
Fedl T #R AdHdl @ Ife 98 JUAl YAY WeRIdl & 9 A1 SR e §RT SHd Y49
BRIATE H YO & T -

®. Bl Al TRE SRR TG BT 8l AT
. 3o AR 3R qdged & ©9 H SHD gRT bl W1 ey AUl B qrr A7 8l Al
T, ToIe T TR w9 9 3 fAaRvn, g AIEHRT A1 S8 | &1 8|

T4 Ue Afed yaaes o Aty dewar & g wWler fear oiar @ @fad @ &k v ufofa wd
fafa a1 T yaer @1 gaar & SR 2| i B cafdd @ vaest @ 9ewRil WeR Bl Sl 8 AR
IFS! Fa% B Afaq o v & IvEa 9edl & fREeR Sife awitd witer g RaiRa fea
T 2 AP YT B AT Aol I 4 (e F99 & 3R U 9 B 98 Fa el 99 S, Iqb
ST AT AT YaeT Yotb & gRT ST HR o1 I & |

P. TRTAST BT YAP A Fe Taaes & faf iy e WieR fhd O 0 TRl & o 3R
faeEeR o= & foIU vHoTOE A1 Y U BT ARGRT BRI U THIOTIS AT YISl SRiaRONg AT
foo=ft 3R & 9 geeit T8 SR | Rery fR=feRaa &,

g o v owdl @ v R 9wt uier we—wma R FeiRa ok g foRea wiefa 4
FHIRT UIRRRT JAOMIE /U=l Refd 6l 8k &) 7+ TRid & J91dl &) Fhal &

(1) 39 fomt & d8d AT 99N
(2) T TS I U A ISR g1 BRAl & fdeg gRy
(3) faf o SR @ BT BT SRRIET & gRI

(4) fafma AewIar B9 & ARG TRRY B 95 BH H SRR Bd, TH IR Aigg IRiEeR
tl'lé?’\"‘f?f; Sﬁ—\’

(5) <1 a1 =TT fafwg wewr/ faf v e ®d A€ wRRR) % /& 99 & fof aner o

T, foffra I a1 SS9 ScaRPerN iff e dewar & firw a9a &) 9ad © fifraa aewal g
I AT BT AT ARG Il gRT ScaRitery f=ferlRead waf & fawal w g

(1) 1T 59 ST AT g BT St afdd emuiRe Aevg & oy Iy 81 SR 98 vaadst &l
AMUIRG AR IR fhar SR

(2) AT TR TTRIBRY BT Srae AT ol iR eravei e AIfia @ Wafa <

(3) UIRE FER ITRIEGR HT & ded o AT Af¥d ITNIREGIRGT ST F91d & afe
ARG FE BT DIe ICRITGN ARG FGRIAT o BT §28H Aol © Al ARG Faw 370
STRIRIGTRAT & 3reTdT fdqal BT AT dY Adhal &

(4) afe =uRe Fewr 9 &l aafdd &7 u=T Aifid JAa 81 fdhar 3R Sfue &UR & YTl
B U Hifdd fAFmeiTar & MR W FAfdd o) 3, 99 IuRe I 6 A8 & 3fex IuEvS (3)
@ UG & AR AT AT 91 AHT 2 |

(5) afs =muRe wew o1 fodl @fad o1 Tifva T8 fFa1, auRe ¥e® & STRINGR & AR
T g1 SYTaT AfdTdl BT AU H A ARG o Bl Gcg & 6 A D A2} qAId PR ADd ©

(6) afc UIR® FEW &1 AAIT FTRRT RGN gRT F9IAa & yAIfad 89 & 99g ywTfad 8l
far ST Fodl d9 S ARG 9 & ScaRIPGRT bl o= =fdd &I A=+ & ywifad 89 &l
et I 6 918 & orex 1 =y afdd &1 1T &) Jod &
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(7) afe =MIRe AT gRT TS ¥ SAQT Afdd A9IG fhd & 1 ScifaR 791d fhd & a9 39
TRE A afed aRe Aewadl I & oIy Ue Hr=) 9911 &1 AMagahdl 2T

(8) UIR® Wew ERT IR AT AR AT STRITSHR TR UBRI & qd fokad |gafa |
BRI fhar ST Wodr 2 iR IwfSd R & THI—ag R SWITd 39 dve @ a9 ik fAuifRa
@Al & v W BT S 9Ha & AMieT & U9l B @ UTER $U IGE bR DI PBIg SN SR
EEECARSID RIS
(0) Mip wWTdl BRI IfT AMIDT Hg  PI fadAid ¥ A7 HIfdd YU W AURS TG §RT
fear w2 a1 w=td wieRl gRT Weid @ ahE 9, S a6 d 2 3R SaRteN gRT il
e H, {59 e | AHIed 9R1 TA1 § A1 G UeeR R WAl a1 e e |, S 91|
432

. T ISR FTTRS Fadl & Frforiad aRRefoal # gwIaRor &1 sgafd T dadl 8 —
(1) =UIRS A Bl g W

(2) af w=ifa e @ I # Hifde RGTdr & IR IR YaTdel § 30+l AR 3RTHIdT
e gy wfta &) e

(3) AW AT ATUIRS HGRI DI BT BT [

(4) AUIRS AR DI BT BT AT

(5) I IT THIGT AT AUIRS AR DI BH & AFNEGR RT BH HT WHGRT §& Fal 3R IERT
g afe dIg 8| YNGR ERT 39 WH H I1 9FIGRI §RT 9 ®H ¥ R ¢ YRER

T / SRIRIGRT a7 39 BH H YFIER gRT 8 BY H #A9Id / STRIPERT & 3fddl 7 UieR
TS B ¥, 39 9g @ e ¥ A1 RNGT I 9RIGRI BH T & 6 A8 & 3Fax

T T UEGR) $9 SRIARYT &I ATl od 8¢ 1 aRReifeal § wa—wwa w fuiRa 3 gwxaiawor
g o FeforRaa aRRfal # S 9981 gRT 99a T |

(1) @RS AR §RT AN BT & T8d STRIYDN] & fedl HAT ATH

(2) =IR® AewR gRT AMifda, afe F=Ifg ScafraTRal § | 721 &,

(3) FHHE AT ARG G &I HF BT IR—AURG I B HF & A fder aRom

WHY IgAd IR URGI B JHAM I ARG e Bl H & 9gAd 9 WWRURB gRT T
IBEEL

(4) TIIRE AR HHA §RT IR ARG AR HH BT IR AR I AURS FaR B B
IEAT IR URDI §RT UaE BT bglel 3R

(5) SUERT 5 (ST ORT SN) & &4 H I Afdd 7T/ ISTRIHRI & ATl T HRIGR T BH Bl
Goft &1 &H | $HH 51 UfIed IR ORS 2 |

S HRT. 1

IWIad ITEST (3) 3R (4) & WGV & I A — IgAd BTN DI BN BT Adeld © UP IR gRG AT
% IRR GRGI BT YA A8 T9H 99 51 URIed a1 S SITET IRR 81/ FHRINES T STH®I S H 51
yirerd WRI R UHs ®fY & /AR A H i I Udihd Hu-l d ST & A9 qewgd) o &
R FHENYE o B A1 FHENET e B THIHRUT DI SUR of ST

FECETHRIT.2

IWiad IuEEl (3) IR (4) & WLIGR0 & e 9 — “FdgA H FRIF0 & G B Adeld © g
el @ Fgad R & ARBR B BT JHAH T Yaerd b1 FRET HA1 a1 60 afad a1 afdmal gR
iferra fofal @ @fdad dR W) A1 WY W, Ioge AT JUE dR W SHe IRUR & JMUR U AT Jdee
TSR AT IARURDT & HIR T AAG FIwT AT fHdl 3 TS A A H T |

@) & s @) € v & Y, s R Wew’ g8 dd o] T ST e’ BH b T AEieR Al
TH ST 9 B BUAl & UH JIRURS WA BRTT| 37 & ITRITHR HUMM AL &% adb, Y ST

T BH AT U SfST e BT BUT & U IRERG D SRIEBRI © Uh Al & ScRISeRT W onfae
2l

G | @ yraeEl W AT 31 )1 g9a STl SiTfe awita uiRierl e aRRufot | Sfad a\ s s9
AT BT FURS FeaT efdT B Fdhdl &
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(1) W BH A1 HIRT WRBRI B W H T SRS A DI U b VD UIRURD, ARIND
BT & BRI SUD BRIER TR of SF & o0 36| Uar &I ol I8

(2) IFTTT ARG AR & ARG [AHATTAT I FHRIG AR & HF I HH oM IR g #
ARIERT & 51 URIerd 2R SR T TS e & R HF § IgAd RN RS &

(3) & e AT R dew @ Y AT Uh IR AW BH & U Rl W U BH B qeE |
FAHT 3R/ AT HH ¥ & 51 U9 FRIER @ g 4 BRIER &1 ¥ 51 URked @l © e &
I TH SfST A DI U & U IARYRSD Ffddd ATHT B Db 8, $9 ORE D AR qag Bl
B H B SR W Afad ST e wr el a1 IRRURG B Sl SR @ WAk 6 HEIA Bl
Ay & IR Th 980 UIRURS © Y& $I U b Afdd ST AaR AT ARl AT IRIRID Bl
RGN / IR W o;

@) T ST A5 BH B 3R 6 HEM @ AR & ARM fdued W @S (@) & U @We (@) #
fAfde & w7 ; iR

(5) HafT UI®Y @1 I H §9d HRIGR W of M & foly 39 dRg & AR e BH a7 gfST
SR BT HBUAT BT &dT BT FIIAT BT, S U ST I8 BH AT ST IS BT Hu+T & Yde
# el ff TRy | T 9o 59 SU—uRT & d8d Hdfdd fhy 99 @ ugd, Hefd mitery |
gl U & U@ Ud aaR & forg ura 8, oifdt wefta wiffrerdy & foofa eifcm grm |

ORI 1

39 SU-Es ® Yo @ forv fAarer § s weeE # IRy ve ST I v & 9rieR & = ar
el & dia fvar a1 sRaEwfy &1 veh Jehar gar R, R A ue &) Rfy &1 wdes @/ ua i
TG B B B ARSI, FERId WIEBRT BT M-I H, BT G91fad B, A7 SfST Aey BH a1 ST aewr
P PULT W PRIEAR & ATl YATGT 89 P GIET 8, ST Y AT 81 a1 fd9rd a7 IRRERG! &) o6 H
A & Al & BT ¥ TP ARG qaT BT BY-T Pl |

(Ta) Al & g R 3R BIs UHId el a1 i wifereRer ¢fET R 3§g @R |adr ® afe
AT WRd 81 A1 GaRT A 81 Ol A1 &% © FWiftd TUaRl & 99l ddfie & foy SwRiad s/afdy 6 A8 H
e g fBar SR

(@) 7T, ScRTRIeRN, ST A B9 & 9rfieR a7 39 TRE & 3 afad orr W1 o9 & e 3
Ugel R SUEUS (TH) SWRIGT AHIET USRI & FHe JRIFT o1 & USRI & URg AwIed UTeIdRI &l
ot sifem g |

@) = wat & vy w Sarfs awRg wiReR gRT -9y R HuiRa @ 7@ @ iR awifd witey
B faRad Wafa A usel 2RET WeRl BT saRoT S Reafd 71 yoR & yvifaa g

(1) fdara ¢fST I &1 Ud IR BH / SR

2) T ISR BH BT HUA H HURT |
(@) IR UTfereRYT SR Fed @1 ol ReIfa &I =1 aRRfl # SuicRor &R |l 7,
(1) @e (@) @ Iu—arT (31s) afe afdara T I o 81f # R &8 | &9 51 IR $RR &R
FHRAT & 3R A7 WRIERY BH @1 goil # 51 UfARrd IR GRV xal 8 BH F BH F HH BN B 51 Gl
IR YR HRAT 8, Sl Yaaeol & ST Fegdl ol |
(2) SudEs (Tu) & AW H We (W) @, AR ST 95 B udhs @) I # IR /AT FH A FH 51
RRER & A% /91 ¥ RSN &9 9 BF 510 IR &l o, Al 3R Uaadsl & ofST Aawidl of SIeT,
ST PO H RBRIGNT /T B BH A BH 510 BT RS 2 |

20. ARPR el BT b HEI B ANADM JTHR DI g TEl Pl | IRAdD AABR gl Friferd
UIEBRT BT STHT &1 SRR ARG &R & U1 YA & oI G116 BIeT Hidl 39 JMdHR gl
Bl gellde B |

21. ARG TS AN FERIAT & oY Ml AU FERAT 4 s Dls AHR A7 fRWReR,
e fhell W Igqed @ foly Sl gadesl & Racli UWrdl B8R dud F8l &, | g ufis
HETT S 9 T U ABR A7 7 S S AfGTd ATHR & STefTdr ATUIRE AGwRIdl AT Yool
ERT AUIRS FSHAT $I ARIAT YT BT 48 HIM | TR UMD ARG AR Sl B &
YT AR BRI et PR BT YA HRAT & SAD] ARG FERIT Feapifia s |

22. YrferT

BIg A FUIRS T I 9RERI e FRAT AT HIGET AFER] § $I5 T 9RlER &l WhR
AT AT A7 GIT iR F=Rd wier § 991 gd Wiafd o< 5 39 9aR &R w=iRd v @
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ATIHATAR Sl FHI—FAI R USRI gRT Ffdse &1 SR Aiggr wrfie’l 3 #18 9ead T2
BT S AT BT =T Id] b ATI—TA, STHT TTOM3N, TRET 3R 3 I Sl AR a1
PR B, I BH D WRIERI TR qrg BAfT |

23. P I T <, 6 990 R T 9 3fe IR B &I e =8 8N Wil Udiiol &l
RS FERIAT BT ARIERT HH 81 |

24, Bls 1 AT Iew ST R R BF &1 98X © Bl Wl TRE 9 30 JAfHR 59 dvE &I
ARTERT BH H 81 BT |
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(a) wPpd Afed & BICRMG WA U9 FaR T1 AERR a1 i/ Mo & Jdg 4§ 9+ 9ner a1 feee &
BEIh FHd U9 de), WEhR 9Rfd @ ydee afafa/aNer e, S oW AW 8L @ |l
oy / fAeerpl & wieus T9g U9 H6a) |
(b) 9 e & IR H fJavor e 9 wfdrga =fed dofiga faar T 2
(c) wiitrpa =afad & fofw MERT oRaT &1 oI,
(d) <faal o d@ &k SHY HdfeT faavor o & uRe wiitiea @fdd @1 uee fay W
(e) wiftrpd =afd &1 3y 1A 3rgweT &1 au],
() wietrpa aafed & <ol a1 Afde™ # gear,
(g) witrpa eafad g1 wfcrgfar wfdar (fafeem) sifefem 1956, TaRaiol & SusT, 9 3R fafes a1 AT
F ARG, Sl Rt 81, & Sooiad @ oy 95w & g Tadesl R & T8 SeAad dRATS |
SWRIFT T faarer, REe f6 FIR 1 (a) PHISE TR &1 da8e TR SYTRT BRI SITYT |
8.2 Pl wew @ S HRd T, Uads, Al a8 dl, S A9l SRl BT |l STiE B G el Ui
T & cfiaa Rod & iR S8l w1 dfeharsii & e IR b S &8l |
83 yIfdpd afad iR e & dia fhdl fadre &1 F9r 9w IR UEd & 49 g & w9 4 & fean
ST 3R ¥ fRrd vaeeia iR Witid &afdd & 19 So arel faaral &1 i |Hem fhar Smea |
8.4 FTREATHS HRaTs AT A e e & HReT UiRigd i @ TgHIeT @l ard¥l & Hae H vaads
ERT d9d1se W YA A=l SR &1 Srget o Wy wiitigpa safaadl & A/ 3y SIed eI srgAe o
AT AT IGE B b HROT UK (BT G |
IR 15(T) — ATATIAHS HRATS, JAH, FdaT iR frepy
1. ST & BM Bl FTleld B b U I8 va=ial BT Fgemad ifa FeiRa & |
2. Yol &1 IUMRET 3R Fdl & gl iR Frame gR1 Fame ARl & Seeted WR g A & d8d
FTRATHS BRATS DT ST |
3. AT A H ARG ool HaR BT AU LIV SMRIA PR AR W ARBR & baal & R
e SRR HRA & I AIPT Jodl M S ydia U ¢ |
()3T Y & PHce BT oSl Pl da¥Ige W TR PRB 3H ANl & oy et~ fHar S |
e 15(dN) AR
1. TRION & U ATRe TTffafl & AR & forw sifaersT @R sifharsy gaie i) |
2. AR &1 qp¥e IoTR & ARMERT Bl A0 AR S (7Y Taads ©IchH ST a9l SRATd HRA A AP0
2
3. fcard il &1 <Ry ArdeE By R IR & frspsf @ G6fd ved ddftd aewl & A aren fear
ST |
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4. SR Toc R HRATS BT AR 39 Ge¢ H Taaaol | RUIE TRael HxAT TaRTee & Il &l daed 81T |

5 Ud Udlc ® IM@Idd oFad & foy gl |§gd & dR W e &0 9 T8 Q@ S gidifh $adl
ST Il 3R ool §RT HTH T STl d faveiyor & foru fhar e |

6. TR &1 ddds R Re A FuEs ¢ | edife, Ik 59 oFed & AgaToR Y ol fhar 1 8, I9d
faeetyor ¥ oF R I8 spy Maverar & o smafed fafafer g & @ R 9ew & g SRmaA® dRaTs
IS DI ST GEHAl & AR T8 ST HaR & AR & 3fid 8N b 98 Vool ©IcHH TR e T8PPI 3T
MR A A Adb < | IS VAol UM gdl I8 |edd &l ofidl & b Waftd oF o7 @isig o a 9ed &
IR Y & T8 HRAE YE B S Gl 2 | dAfPT T8 TN G99 2, 99 e ISR BT T8 Wi B A
5 Ia ATS-1I AR ¥ T Bl FlT<IdT 2 |

Jear—16: fafaer

1.

WA UIEBRY BT b AT A&d a3l & oi—ad & dael H U Ufdawl T &l ¥eR B 59 avgall R
I e 3o FofargER I8 ufddy v U Sfa &k W8 aeiR 99M @ forg Sfid wwsir 81 ar afe
9 Arpfed H AT AMIRAT & GRETT & oY e ST wHel § | 39 Uil & AR R8T @ AR dlg Al
TERATSl e, fB A U BT 9 f5aH 9T 39 81 A1 {60 uresd & forg g9 ufcierel @1 Seetad BRd 8¢
Pl AF—aT TSl B

9 Su—fafeRi a1 fedl Su—faf, e ok faferam, S8l orp 81, @1 Bl afem &l qRT 7 &R U+ A7 grafs =
PR BT AT YIOBRT §RT 59 Ui, i ar fafgsi o1 Sectes /9T SIe |

TFEdS Ael BT I8 QI BN 5 9 M Witer @ 0T IMeR) /&R @& R H gEer § al v @
AR BRIFEET & oy sffedd) 3R Sl 1M wfdar ([ rme) «ifdfrm, 1952 iR Ml va A+l & aga
aTufera & |

TSl @l MR SR e SgaRel, Uaeisl Bl derdl o I GlAuTe-e a9, Ferial &R+, A &=,
yevee 3R Uded @ deu # Gid uter gy fRuiRa it # favw wu @ smgen Sudfa R 59
TRTIST Pl Plg AT SUIT &1 FHSI YT 3R TGIAR a?gsﬁiﬁmﬁcmwm\ﬂw Hafed fodl Amel &
Hae § B AT FERT o S Yol & folg BRf & arell fodl witipa @afad (1) & favg U 5 9 &
dag # S aorg Ay fed Y @ gemafsa e %Wwﬁmaﬁaﬁﬁmwﬁﬂﬂmmm
AMagIR e & AR Hq\mqti\cicbmwﬁmmmﬁﬁs‘mﬂaﬁaﬁ?ﬂmmmﬁ@fﬁ
PIYATE! &l DI QT |

PIs M@, a8, ARG A1 39 fAfde wriare! vaads a1 &l ifdgpa @fts () vedes @ fog o, 6o
A & Hau H ST 38T favard fhar € A1 SR1aT © B 1 Siewl & SIguRvT A1 3 aRgbRI H fhar S Raerd
AT BT S A B 1 P & T8d YaRTdSl Bl SIRI BT ¢ A1 TRy Ug<d & ol I | Feer |

U/BRAS Higde (WIel¥M) Tae 1952 (VHHIRIRY) (Tardsl & HAlvlal Sufgdl & wu # Hafiia) off T 277 &
T JFUTAT 29 AR 2015 I U a¥ &I AA S 91 AN 78] 8N Rifs  THARNRY BT 29 RAdaR 2015 I TeH
FR f&ar AT & | 39D qraSE

1. WUR A R A BRI &1 TARRRN B TS & Aloel SUMRET & awdl & Sfaid |arferd fhar
ST | ¥ ¥fed oifdb I8 deilar |itrde, -l fdare |aes a1 gerg doll f$hlee AR 0 &
Gy & 8N | 9 Suftdl © HdRId urauEl @ agd 8 $eT Harel N yHg 8N |

2. URFAS & HIo@l SUFTH & ded G PR R SARINGT $Had Fderd JRem e AR Aftdde B & 9
TG O SIIRGH Y&§eM dTel dadl db & HIAd Jel &9 | I8 39 |l & Hefdd uraedi & ofdiid TR
RIUREIN

3. UadS & 9l SUYad Hewl AR Id Yolcl Pl TaIdSl & Aig[el SUFREl & ded Aledrel § e g
AT UFADSl & ARG WehH db Ugdd @l JgAfd Y & ol 2| I F& 3R I8 Toic 34
SUFREl & HaRId graeHl & dgd 39 ASRI BT SUAN BRd & | I8 YAAIIR & Taeri g g9 ded a1
e e | vae SR 39S i 99 B Sl 9 9HI—aHd W Adl gR ok fdst o oaRal &
S & BN |

4, Wﬁ%mwﬁawﬁéﬁmgéﬁmmwwﬁawmﬁﬁﬁw SICNECTIEIS
PRAE AT ACH SR, Yo AT SN AT DI Hol AT AT AAaAT Bl ASHY, \‘Hj*—lld AP HM 3Ferar
BT UG AL, FUIRT A7 IG8 AT AT Pls SISl AT Y9l TSGR AT Yol & Aiolal | &
Waﬁﬁéﬁ%mmwwmmﬁmmmﬁﬁma@ma@wsﬁﬁwﬁﬁw@ﬁmﬁ
% AR & BRI |
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5. UEdSl & HiGEl Ul & UIEEl & 9 Seaad IR 28 AR, 2016 T@ YH AT AT DI TS BIg AT
PRATS 37 A B F&fod graeEt & faia oy k@ |

. T > FCUTgER TadeS B 39 Ul & [T Al uraee & R H SR SN R $ g iferd
[ERIRS IS

I Aol HHSS! TR o sfsar fofies

S & STy 2013
IRRT GRT HAIfad HFT
T Hedl PIHISIE] Vo~ 3% sfear forfies &1 s#uei &1 fagm

1. HHUERET & AT 2013 B Yo IR H dIed—UE H |Afd< AfFHHl dwe @ @y T8 g, fag,
HOAl & yaud & fory ffmEl ok Sve el iRk ufafaftal & gr utem & fog swfral & srfafram
2013 BRI I fBd T sordr SHe a9y gy g1 fafam=l & ffciRed srerar aRad sfefar FRes &
dod & Ay dgie FPeRI & BN W ST S U8 fAumEi § Eifae fhar T § S SgaR e |

faqem —

2, I8 U H, FEfaRad sl &R siffmeaddl, ded & favg gRT arex am 3 8, FEforiad aref jem |

T) e @1 otel U fh, wHfEl @1 i 2013 iR T iR fATEEl @ A Sd! UAdG denfd
JFAROT AT YRR |

El)) “HHET & U BT 31 I b, Al & aadd | Yaadd &R @ fduE srrEr S9H fhar T B8 |l
e |

) "I9S &1 3N, AGEE Udh AR, SUGRY, G, Cde W fal o yumel wnfie e grm, e gRT
T FAGH BT FAE 81 G 3R FAQH UF HHECREN B ARTIH 2013 AT FHI FHI W G B UG
@ ST Jfd 6 T AR g A1y |

Q) “AMERT @R @1 e, feufTedsT uae, 1996 @ gRT—2 & SUH (1) & M () § R oaR
ATTGRY WM BT A BRAT SR BT |

3) ‘e wed” A1 Hed' @I o, ¥B AUl & UEHHl & JJAR ST IR FYad HH b avd Hed |
Aed & Ae Pl G HET SIRATT |

TH)  IufrEr iR fafEEr @1 o, adu awg # Yadae @ foy veesst & SufeEl oik fafmet @
oA AT SR BT |

ST B 31t ug T, Wl ifdfH, 1992 & Siaeid Wfed RIRRIET Uve vawdw a1% oifw gfSan|

Td) A B AT B s, dsd gRT Ifed dIs |l WfAfa g9 SR wnfiel AT g |

AE)  “HHEAI BT e, YA Acl-FHASIC] Yool 31 SfSAT ffice (TIUwRAS) BT SR efie & |

) “fEUTet Tae” &1 31, aauE 9Hg # yaaAae @ oy fSuifsredt vae, 1996, SHGT ®Ig il denfasd uRad+
T QAT & Arer B |

D) “feufsed” & orf, feuifiedsr wae, 1996 @1 aRT—2 & SuH (1) & 99 (¥) § @aia o gaR
feurfTesy 8|

Td)  uadol’ BT 31, YA Hecl-dHISIe] UaRTTel N Sfear for. | serar S Us AT ot SushA, T
UaRTdSl & Aedl gRT BARIC ¥ dIg dare fhd T & a1 T8 |

) yEy e JRET YR BRIGRI SMUERIT BT 31, AR I {5, Hsd gRT Gd IR Sfe e
ERUT BTl R §H UbR I HRING 81T |

) e Bl e, B B IR DI GHY I W ARET Uolipd gR® BRI IR o9 d9 b HHY R GROT
P 3R/ TIhT & SR AT B USIHRUT § A e B AW hlel 1T § | fSuIfTedisr vae, 1996 P eRT—2
% IuFA (1)@ M Q) H§ Ireniia SaR drarll Jiferd A1 Alfeldl 3R - &1 AT & qiE | &
UTEd! (FEREPISERI) DI IMA BHRAT |

am) “HENSH AT H FERRSH BT 31, aHM T H YA BT 6 AR & dfefead |

1) BRI BT 37, TN FHI H BRI BT Goiipd BRI |

w)) “gfaffReg” @1 oef, Jem RN, 99eE SR AR 99T H, 9 B AR W iR S forv @ig wfag
Hoe & g affdpd & |

AR)  USHEROT BT 3, AMRTIH BT gRI—88 B FTAR IWT S ATl AGRIT BT IR |

) R S Ay # 99 T et B onfie e |

) "THAIRR ARFRH BT 31, HRNICT Plgae (FIelRF) AR, 1956 1 SAD! Pls Al AT+ faRor AT
IR BT &R S9 @ it fd 1 fmi &R fafasl &1 enfie o)
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) "TANIER) (TEsHR) M 20127 &1 ), ARRIET dipde (W) (RId aad— QUs FeligiaT
PIANT) WYL, 2012 BT |

) "t BT 31f BT BT GG AHI B o1 et |

Ty) TIPS (@1 Usre)” @ e, qerey W MEiRd B T AT I W R URafid SR SR o fau sk
STef e eI JMfera &, Su9 &I FHIAY 6T |

TR)  RET wRR e gadS ar ST e & ord aas @ e BN | 9RY 9HY R Hsd g1 uiRa
AT SY I IR Tada~l & SIS AR BT U A (e a3 8N | Uadesl & SIS AGRI Bl He)
P R b AR W P W ARNER &R BEM T8l | ST A HHE BT G IT IRRERS BT
AFIRIEY | ST e 2

) Agee JAgee o oy g, TISURISICY, ATUTH], $RYeR JaUl 3R $lg A A fdHed bl FHEe
CEGIN

Se)  a¥ @1 3rf dEE a1 < 9y |

¥RR Yol IR AEGRI a1 fafdear

3.

ARFH 3R IT BRI & UEM & I, HFAl DI Yol ¥ WR e a1 I ¥ Fdr & Iz |
T, o & 5 N A $ ' 9 R SFeT SR o 99 geR U W W eIk fiftm @ ar
YR WR, I U H R 91 edl UR AT AT PN AT AT bl BN |

i sl BT Wi AR IR drade (o) (RIdh TaTol TU8 FellIRNT BIURTF) WIeled, 2012

4.

IRRETRAT TeIerey IT IUIeTHY I Wificddren a7 fFRifa o8 O aeq wfa o, o &g ff vfosy &t
feTis SUR SHIC] SWR BRI AAT SHEIST DI THANI YETH BNl ¢ |

I8 ageal ¥ e By gu IR @1 w3ier & AfaRed ¥ S UeR & ArMl § 9§ I gl &

IR B3 Al ARER A1 gy, FAfde 7afer 9@ gern SrREf |

1 A B U Y 3fAa) YR & gATH uArd Ui SEaT gRT SR 81T |

2. TRA BT IR B 1 aafdd, ucger a1 uersyd o il i 9 R, aafdarasy 3 a1 Uea Hrikd

Ifdadl & A1, § Sl B US AU SfIad IR YO & g gl | ¥ R A1 T T8l B |

TE I B AT P,

1. TIdh TaRTTSl

2 feurforesy

3. fpT B

4. T HU 3R

5, ardeife fa<ir dven

U AT UIAHT | fhedl fl 999 IR, AfFTTaey 9 A1 Uehd HRRG Afdddl & eI, § S & U 3™

ST TRR Yol & Yeve UfiRId O RO A7 UTel 81 X |

ARA & R BT ARl @18 W fdd, ggeT a1 ueTsy 9 el ff 999 R, Jfdaird ©9 9 a1 e

PHRRA Gl & A1, § HF B US 39 SIS IR Yol & uiE ufaRrd | S1frd gROT A1 Ui e B |

P & US Y Sl IR Yol § AR & i8R $ Al W @afddl & Sgad eniar FeEfalad sigaR

el ff I W BT Bl U MU IS MR Yol & Areld ufoerd o 9t 7L |

) gge faaelt e anf (QwEles) aR%d uTa &1 TR 99 @faddl o wgad aiikar fE o e W

IAD Gl US AU SidaT! MR Yol & B Fiaera | g7 el |

el e el &1 Sgad aTiRar & 1 999 R SEal o US MU gfdac! RR goll &

g9 ufoerd & 9ol 7L |

BIs W1 I SN Mo W IR ARG AT AdT UTa eidh Uaiosl & ¥R U

BT |

e, 9 d$ IUGad A1 I AT B, I AT AYIEHT ¥ B & gfaac! YR YT BT el |

g S b, Ucher a1 ey W, IT ) AfddTdwy W IT Thal BRIRd Afdadl & A1), 39 bR I
I Rl 2 fh, SHd IWRUIRAT Hro & U 379 3faad) RR golt & <1 ufoerd & o @, ar wifa

%ﬁﬁ@%ﬁﬁ%ﬁﬂﬁﬁf%ﬁﬂﬂl

, Sl Rt digae (WgeltM) (WId Uadeol UU8 FolIRTT BIUReM) Wgeled, 2012 & s &

2) 3R AT & SU—fafme & ofdva Us o/ gfdac! TR Yol &1 U= ufderd & &1t ure

g @ daa U B Us 31 3fAadl IR OO & uia ufierd @ aif¥e Y gRT AR Adar ¥ A1 U

%‘,aﬁ,wﬁﬁéﬁaﬁﬁﬁ%ﬁﬁﬁwaﬁ%ﬁl
mgﬁaﬁwq;rﬁa%aﬁqﬁr@ﬁa%amww\m?ﬁaﬁé%ﬁwﬁﬂmaaﬁ?a%ﬂw
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8.1

10.1

12.1

DA B US Y gfdac] R Yol & al R & Afed gRU SRl Dy Al Afdd, I-Jb RG99 B
famie ¥ deRer faAl § Sul BT GvenE IRad HXT b 98 I8 el § 9 Ay iR I AUSUS B
T TN |

I8 ARl & Sewg & for), =afad Iy SR S| M1 /M1 SR af —

1, fafera srdfear
2, ISt gfasT &R AR @ik,
3. YTATOTER T,

RN afed 1 fFferRaa fed) f sramaar &1 il =8 feam ®1

FfdT AT D YUIdlel Faerdl a1 yaegd RRERl RagRId S & [d%g dig A1 U= A1 BIs 41 37did
IR AT TS NEHAT BT M B BIg W IRET & foTT 3reTerd gRT T URIT 14T &,

e b fAog FHYS BT ey UIRd fhar T ©,

Ffad a1 IAD YUidTied ezl I1 gde fRRIeRl o1 fearferar 9iffd fbar &1 & &R SHEd 781 fabar
T B,

RIRIRET IoR @1 T &) H 9 1 IR d dier ax3 d 9, i a1 9 Pidlied e ar
Udee fRRIQRT RhdT g7, Ufaeiea dar a1 Ay &xar Qe Asdl AT dls A1 3 FRIFES Uiasor & gRI
IR faam T & &R 3mewr # Mfdse @1 T @y & wwifa @ (e ¥ A9 qul @ @l T8l [oR gdbl
g

fdd a1 I9> Yfrfer Fder! a1 ydes R & Ivg o8 W o oy, off IR dRiR IR SRR
GRY HRAT &, HEol AT PIg 3T = Ufraror gRT wiRd favam ram € &R omewr f fRAie 9 <= auf &1
Ay TE [oR gat B,

e, e ATPR &7 & AT gRT IR A BT UIAT AT & AR freepy gacaH 8 3R,

fad e wu | Aulgd @ 2|

afe, afdd arg &R Sfad =fdd & f& =2, S favg #§ @8 1 uzmEel & a1, 99 U R 94 &1 Aoy
3ifoH g |

et # formd) emeR R, oo ¥RReRaAr Yed S freferRaa fasg wfed wdt gt fAfde wife & dd @1
eIl BT -

TH TS IWRURS! & M, 398 gRT IR fHY gU MR &1 G iR ufaera & e,

YRR dlgde (FYele) (CId Tadesl UUS TR HIUNTH) Wgeled, 2012 & faF=mi, 17 iR 18
AT MM IRURBT & AW, Rreiv 39 fomer # 2R ura 6y 9,

U Afad, RTHHET 9 T & IR § a9 8, FHAY & Uvad o Hedl | 9od ® v Uted & fAvy
H 3fded & URETd AT ARV AT H/URY & GBI & o7y 3fded & uedra a1 $5g &I el & w9 H 39

U Yo U U HHIUIQdEﬁ%QEﬁFWEﬁWWEF&;WW U BRRT B Y U AT gh A
D B oy T |
BN THIOTYS Wiel feid R SR TRR Y afed 8 S9! 3R S9e IuR Y IR Bl [fdse S|
Py AT gRT GYaTHd ¥ IR0 AR} AT Big Al YR & G H, HUN Th FHOIS B A TR HRA B
forg T @M ST IR By WIHR IR GRBI B Udh Bl WR D olY YATYH H TR 99 RSl & forg
e faaReT BRI |

A IR ¥ fdl Y sHdicad, s, vfds & a1 JAif¥e & a1 (Had I8 fAfgdl gRT a1 srgen g
Y Y B & ERT BT BISHR) Big A1 IR & HaH H PIg A AUPR, USiipd gRd H IFb FYOT &
AUt ADHR & Irerrar fhly ) UBR A HF 9y TE BRf A7 AR e 8

P, IRI—40 B SULRT (6) R UG 3Med YA B & ISR HI SUINT 1 IR Fhdl &, I [,
AT AT 83T AT YA R & foly WPR b g3 MMed BT RN AT YRR $T &R, IFD AT 917 MY
I GRT 3R R §RT 99l 3R AR RIa ¥ el fBar SR |
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13.1

16.1
T)

19.1

201

3MMed BT AR HT R TRT—-40 BT SYIRT (6) 3fc+ia a1 T fraet # qford fyr a1 <= 4 a1fee 7F gnfi

e, FqPbe AT YUIqAT HI 3fde AT AP HU A YA UIR BT AP w4 F U ¥ F IR gEX A
JRH wI F & YA g7 1 T B AT 2 |

Ife, fHN 1 999 WR, TRIR YOl Bl TRIRI B Sf IfeT ol H AR fhar B, a1 @s ot 9 & 9 g
ARPRI (@8 T & IR BT SR B B AT gRT 3IAT YSH F&l {hAT AT 8) €IRT—48 & raer= 3o
A1 BT 9HdT 2 3R HFA I BT Bl © & A8 A1, 99 99 & IR fBY T IRRI B JF-ANATS IRBI BT
foRaa 3 weafa A1 A1 9 a0 B IR GRDI DT T FHT H GRS (IR TRATg B B & A1 A A
8 A& ¢ |

I U T VT S folg, A |91 ¥ W I8 fATgdl & uraui, gy uRadHl dfed g, fag,
ST © & aiaedd BRA, BH F B I Al Bl 9 H G H ORI B MY IR BT FH F BH T BT
TR PRAT BT |

THEIET AT 3 BRI & AT SR fhd T 5 9§ a7 & IRRT & UR$ SR U< APR, 59 dh 3T
S T & IR BT SR B B I gRT WEHT F Y 81 Y T 8, S I U9 & G877 § 3T
IR PHH H WG B 07 T SR PR §RT AT B B o 81 AH SR |

gRI-55 & ST, DI W Y= IR AT TR B WG | AT o TR IR 81 Favar & &, SRy dA
¥ Ugel HH IRy v gRT FEiRd a9 99 IgaR 99 da 9 iR 9 odl R SHS! AfSH (I
BB TGl 1) BAT T |

ERUTEIHR
Fr e fagall SR YoM SR d T91 Bl URUMEGR €R0T ST —

I IR B e H X IS (Qoifaar frae R T IR @ 9k W ) W), @i Al g8 ol (adm e
H A © A1 A8 @ forg e,

THATE Afdd & A H Uolipd Refd § &l eRRI (Qoidar g 6 T 3R & dR W) 81 9 gRI
IAAE H IAEUE G GRIRT & oY A1 BUAl BT IHH! FHIRT, 99 [, Fders dsa, el 1 g ),
g M @ yraurE § 9§ goia: a1 9T # ge g9 @ 8o d) G 2 |

P BT IRVMEDR A IR & SWR PIg 8l, Al 90 WA & Gy § A THI U G0 G T4

Sidrs~s 3R 999 db T |

Bl 0 TR R IR FH BT IROMEHR 8, Heel DI AFY T I AR S b A HH! A B
el & | 92 fp, pIg T faspar TR =1€T gam & —

fdn, g Fey ¥, 3ifdc gRIMSAR adard § < 8 s7erdT,

R, e ddg H, AR gREeR ad9e 4 <9 § S9$ o9 9N & WA JH wR A1 forlkad |
SN <l aT & ggard diee (el @ GEfe 9@, IR & aaAH G b URES bl AT g 3R
feafoRTe & SRU 9 96 sHaR Afd DI A1 IRAT |

P W 9 IR DI IR 7 $ 1Y, Hed SUD HIBdl bl Ay fHI T IR &1 FaRor & forw fHdy
e BT AP ff B FHar 2|

el +ff 9N dagel # FHIfdT TR ORS & AR R HAGAT Yollpd 8 STRAT |
ADBAT A IR B ATIE <& & o0 ared el 8N A1 by o g H eriaredl § oig o sfderr a1

JINTdT gRT IR & D <scd uqTidd et arfY |

faspg @Y ufhar, s gRT U @ SR SR WY, e ey ¥ sifda gRuniYeR adde ¥ <O 8
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e ¥ ffde a8a § o= faml # & S9@T s T & eterT & |

72.1. = figell @ do 4 RRal & Fod & G & & $HH J AuHe Bdl & Foue gR1 UAE federd,
AT JaET HSel DI YT AT BT A PR —

Q) NESICOR RG]

El)) BRI BT FAIBROT

) AR 3R AR &1

<)) SR CASTIED]
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BN, T FHI R Hed gRI M RAqH GBI & AUGS BT arel B |

Sy—fafme (1) # ScoilRaa fawal &7 Srerd fOrT & ergedi, Weafta afafa &R ydes fdwrat &1 Wy
w9 ¥ RAE w7 |

RF® frT & g & favg a1 W dRids Su—faffad (1) @ sidva fifdse ST |affy &1 dia &
e, HaTe Hed gRT FEiRd fHar SS9 o aR SS9 UHR &1 3@ & iR 81l |

gerd 5, w1l GAHRo & forg ufderor wfAfd, S99 AIaT o Efd TadS S0 SO IR IR-gAEE T,

a9 Tfsd g8nft |

73.

IITBE—74 GRT UK AR AWBRI 3R T8 a8l gRI Ua< 3 BRI Pl &fay ugamry 4=, fobg, sihafrm
P YIIEE B 3R, 39 UPR W w0 9 "INT fhar § &, dea @1 fFrfaRed ifder e rm —

TrRIfes BHAT BT A BT D fIY SUN BT YLITAA MR USHRYT, IgIal, oA Bl ATERS iR ureifis
@ R BHA BT AT A B forg |

frHTRE qa1 &1 facer § ST & oy |
FRH & IR faeeh R @ & fau |

HOAT B foTU Pis THURT BT B B AR AT AT U Hx+ b forv fRwideRr, S99 Sha o 59
ITAR TR ©U ¥ 99 ISR B AT SWR IR I UBR Bl S W UG B & [y ST e & |

DA B R, SR, dleel, WIdh SHd=eR AT 3 AR a1 Fpe § a1 a1 Yoiey A A7 3fifie w9 4 3R
I9 YBR & ORI b T BT Blg = WK, I AT Ui Y fbd T a1 o9 A Feafd gg 81 A1 JJAR
TP HWR S AR B R 54 6 T 81 B e, A1 O dEA Bl gERy O dig 9T SR g
Y H I UBR B Plg e, 9], Wid famer a1 371 o8 RIgRE &1 anfdfs ¥R 81 Faar § @i
I SRR Yol AT g MM AR &, PN BT Y& S AT Aarall T 9T Hig W1 Feafr AT AfpRI
A7 fRIWIRIER §RT U+ Wd=dl | e &A & ol |

AT AT 3T WU AT GYA WY A BH Bl qAH, FNI, A, GUS, SGHA! 3R 3 IR FEIRT F4)
AT B AN, BT ST o IH AR, AT IH ORE P! 86 dP AR SH USGR @l 3@ & forg a1 oy
ERT JHAM &1 b favg 99 o1 & oy &k 99 9 GREA wom & forg, &7 & g1 Fafa ar smama &
T 3 R IR AT, ScdTe HENR b Wl AT BIg Al ART Bl G I PRET R B folv WY 3R 59
INBR & AT H gt 1 B BIg A qrenRislt B fsma w1, Ao, Faael a1 d aa & forg

DS N 9% A1 B0 AT HUN, BH I AREIT B AT G GAd™ b ol IR SHH g9 gHH B oy 3iR
IY TWE S W H g9 I3M & (oY 3R el ® I ol S9 AJAR 31 & fory B «ff 59 UaR &
T H 9§ 99 oW & v |

BT BT FHRT BT Dlg 97T A1 I & YR I FRAT gRT 3R 90T Sfrd & 39 dRg 9 99 UPR & 3=
W H ol & forg T2 YA @1 T Yol §RI, BU §RT by T BIS W ged AT gaagdl Bl gfd Bl
e A & forg |

I BT UG DI W Harsll & forg i H, ITdT ST o S AJAR S ARV A T IH UhR
DI o, T HFAI GRT UTG BIs 1 FART AT e & forg famel a1 faqel & wrr ogaR Ol & & 3Is 0
TR BT T A B T

AU BRI AT LMD T IADT DIy 41 ANT FHUV B $ (Y A8Hd 83T AFAR IH THR Bl €T FUR Blg
Al 9eR & U ¥ WHR B & [y |

W$Wﬁmﬁmmﬁﬁ%w%mﬁﬂﬂﬁmmzﬁm,Eﬁ'q:ﬁa%ﬁ«mawﬁ
HR IR R IR S folf 3R 30 TRE & Dl W1 g & e H Ul g I IJAR 9 e & Il
Wsﬁqiﬁﬁﬁaﬁwﬁsﬁ?ﬁr@q@iﬁﬁﬂaﬁ?sﬂw%;ﬁmgwmE%Hsﬂdm UG B b forg
el aafea a1 =afd &1 g &= & fog (@fe, |aifae f&ar 8 ar =1=9)) |

HHET AT b AR fI%g AT gRT =0T HU=1 & AT | Hefd 3R ®u+l & faeg ar aﬁs‘%ﬁv’rﬁm
m’cﬁiﬁmﬁ’%?ﬁqwméﬂﬁﬁgmiﬁg*mma%%rqwa%@gﬁﬁ?ﬂﬂm P forw, ®rE @
B HRATS IR B @ oY, Ta™ & folg, gamd o & fory, Fwsiar &< @ fog a1 81 <7 & forg |

P B gRT AR fAog BIS W <mar 3R AT B HAReIAT df Aiue & forw siR ol &7 uree iR fAwres
PR B U |

fearferams o fearferar oxa @ Wafda a4 faval & Hol &1 3R ¥ &rd B & {7y |
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20.

21.

22.

23.

24.

25.

74. 1.

PR b foIu |

fadtl, fewforar, A<, o, gften, d@!, A=l srgad iR SRS B HU DI AR H TRIER B
% fog S gdeR B, 9 wg ) FeiRd a9 & forg |

FTAR I YR & e B & ol 3R FagR PR & oY 3R 39 TRe & a2 & q9g q9 W &l
AT Had A B forg |

BUAl B HHATRG] T Gd—HHATRAl 3R Tl iR gRaRl I1 i3l a1 I 8¢ Al & HedT & fory,
HUA BT I T IH AR R 3R ARG & R, IRUATA 3R 3NWeIerd, AfSdal 3R 3= g
AR o1 e @ f3em H UM &R A7 Fel I SR SURYT $HR gRT AT Held AT &R URM, i, 91,
3R 379 I gRT AT 37Ma I7 (aRT & 9aw &1 AFTe™ a7 907 §RT ue &1 & forg |

AT 153 B YIEY & I, DIz T USE AT DIS W G, FAd, A A1 B B fon, B o g
gHel WRIYGR, ATdSI~H, FHR I7 SYIRT S © folv g7 @& w9 § I7 TR <9 & foIv |

IFPT ST T A TRE WY, SRART A7 AT Faradl & {9 yR o1 @it a1 |affodi, deRra
T FARHR AT I ISR & Jderdl, AfRHIRT, Fotd!, HHamRAl 3R Toiel ®I 396! Wd=dl W G2 & AT
Sfdd B @ forg iR fAgad v @ oy, ok ST S o 99 AR S99 IR 3R wder MuiRd
P R TP TR AR IUARRNT FFd B 3R 39 e B IRRN iR IF UHR & IIERN H 32D
g & forg ok FUR g 1Y AR FIHT UeruTd, S9! ST & IH AR 9 dd 4 9Ra H ffde
PIS W H BN B BT b TS AR FdeR $ I 99T 99 R YaH R4 & forv iR f=faRad
FeE—22 AR 23 H FANIE Ye IJg IU—3Je68 §RT Ya<l AM MUBRI BT Ufdel y91d STet 3T |

B W WS BH ATLIGARIT & AT AU, ST I AWMU H, F & R # 98 Ut B
TqedeD AT YA BT |

AT 143 3R IIATIH BT aRT—292 S Y@eHl & T JEARAH §RT F9I FHI W AR B0 41 993,
ﬁ%ﬁmmaﬁw&wﬁmm&aﬂﬁqﬁﬂ:ﬁ:ﬁﬁmﬂ%aﬁwwwmwﬁﬁa%wahﬁmmw
s Al A AT BH B YSHDT AT DI, AT AT, A A7 Bis AT BN b GHIH § et
Y {AY IR ST o1 99 AR S UBR @ Al o o dig Al 59 dve @ Fygfad (@l v sfia
) B Wdhdl 2 3R 9 USHR Bl @ & o7 3R S9 UeR & IR, WHeRT iR W@daaar & AT (I8
Y & il el gRT S YN & Ay A1 H [fed & e T8N ok S9 TRE P Sl B o Hu
Eﬁg@lwwmg&wﬂ@ﬁiﬁ%ﬂﬁs‘ﬂﬁwﬁﬁmwﬁﬂﬁaﬁﬁgﬁﬂa%%msﬁ?ﬁéﬁﬁﬁﬁﬁﬁaﬁw
Wgﬂﬂ?‘a’$§@‘&ﬁ$ﬁﬂquu BT AR B FGReAT AR Fgforgd & oIy g Wl 9 UdR &

HUAR 39 YDR P IRBR RUT B bl %\

A WY ¥, I8 ITees R ARAFH & uaed & fF, W $g T IR Bl Wl Afddal a1 iRer
AT AT HUA, BH, afad B el § Ff2d ¥Rl TfeRT sl wadadnet o ufaffta & @ forg |
FW Fe T AR 9 UBR & Hig W YRR a1 JEaiR @1, ol & fou S ffkd siifieri, witrer!
IR 3rgael B | A1 Big Al gfdfec B & forg el gRT it A1 fbar S A © |

HHA B I B ol AT VAT FW He T PIs Al Al & T H AT IThT HIIGHT ol I AR
P B AR Y 3R A F T IH UBR T qradial AR gadl iR R | |ioe & oy &k 94 39 JhR
@ el 6 fory ol ¥ 99 USR & raf, xarasi R Aol a3 &R fwred &1 & forg |

ST Y A PET AT ? SED gRT Ui IR RIRIRE & 89 TR & UdegR # /g 9rfier iR
Tl AFT WAL, TRTa & deddl @ forv fAami, fafasi, sufaeei ik emar <fear ffon, Heiem,
IEAT AR AR A & oy, 9 b, 59 oM & 3idvia JfeR &1 SuanT fdwel & dH—<eng agafa
AR wed @l fAfad gas T /W1 H AAQE §RT BN |

UaEdol AT YaIeGll & FaTel Bl ARSI -+, FTe & fory, Faavr ey, A aid ok g &7 &
foy IR Tae~ & 9wl & IR §RT 9IS & X8R, I8 A4l & Y AR TSR e, iR
P ATd TR B T et a1 18 6 A & A & oriF, #ed B sfeR B8R

g el b UEHH AR TEHIR M 3R SHe fdid IR f6d W Frdl ar @ ff 9@ & g1
P AN, TR~ & IR & Aared & foIw gwfd oig ff a1 9 9mal, aafed o b, ST e [
2 3R TSI Al © 419 IR SHD e H TSI Wl & AIERI IR AR & v iR 9 89 UeR &
IR Bl fg=ror, aRifia ik fafsafia axa & forv ok ol & TR~ & Sewal & folv 99 R &
P R A ST AP & a8 R & oY, Fed I9Hg—a7g W gHi, SufgHt iR fafest a9 & forg
PR R G UHR &R T |
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3. Yaadd] AT & SR YWME STl {991, Hee AR AMEl B @4 a1 B AT 6 fo o= Sewl 6 9
i, Sufrst ok faffgsl & 99M & forg ifieR aRor & |

@ URT~ & STl Pl qIRgel & forg ol |

@) veEE & AR BT AR |

@) e @ AR & SRR H SN AeRll &l AR, I UBR @ RIS @ awfyd @ At ik
Srdel, ST TRt @ i, Sufrast ofR RAfvgdt a1 Sua & iftH 5y Y ¥ Swe weae afd |

(€)  <IRgd B9 dTel 3rEsl & /U AR I R TIRT ARl IR I Al & 99 a1 WRER ST 9edl &
drg srgeel @ B @ forg WH, YoMl SR Af |

) TRTA~S UR FaBR bRl & (oY iRl & afgel & fory ot ok aygel |

(Th) TaEd~ R AR FaER R & foly TH, 4 3R Jorred] |

G vadEST BT G S & a1 fraEl, SufEl ok faftEl @ emas, Seeied SR GEiATL (ST Rl &
faeied iR fshra |

(Ta)  vaEdT Bl ¢Sl el # ¥ fdeids a1 @nuE a1 IR @ AfRd |

@mE) oM AR TAT BT AMUD, S TSN AT AT R Ahd 2 |

@)  vEE B SN WERIdT Bl A1g X @ g AT qRIel & oY Ued—3ed AT qRIS & g W, agell |

@) T R FuiRa 89 ueR @ Wl § SdaERt @ fou ST dei g <3 et |

@e) I Ael 3 faxig Rfd, @R &7 R iR @aER! &1 S |

@A)  veET 1 SUAT 3R faftemi ok i, SufteEt @ srfi| fb it RienRE § afeaa, @18 ff R 9
TR g dedl T8 € 3R ST el & 19 R IR g Wl & 49 SuRerd 8Id ),
R, faarcl &1 F9siidr, FH—8A W dF] Jader~l & SuanT ik fafEl ok Frawl, Suffsdl ergar
ARl §RT AHSIT ENd |

(@) TR B8 I1 BN & G iR RATYAT AT FAIRT & T jaseTl

@M  vIEEa & dIs | SRl @ fog wfafa a1 wfafaat fe emuEr
TR~ & 4 BT Bl W Al B T & for, S fAftd 9 a1 a1 ff sifdeRi, @is O aafe ar
o HEHGR |Affa a1 afafrl o g & & forg, dea wwet gFm |

5. g el IR AR Prgae Wwgeled AfRfFRm, 1956 3R Id Iiciid o« @l iR ¥ & fcdeil &
|\ B |

75. 1.  WaTed W GWIfRId 8k IR—fafSame Al R Gemed ded Bl SIS B Solled, SaHldioll, diFdl iR
ISl @ AEd FA® o & oy, T & HAa Aed §RT FATSDHR FART BT T34 AT SIRATT |

2. BT P FATBPR T SHD TSHT FeT BT AT BT

3. AT HSel BT AeeT FeledR AWM BT JIT BT 3R Yo Fded deedr Affd &1 g || H
Tt QT wew BRI |

4, HATEHR AAT T FIRIT & d1a H 1S ¥ f¥d O A8 @ <R A 99 3 &H § 9 IR IR el |

5. AARHR WA @1 rgEemel, Hared ded & Ifad Fvfy ok el & foy dw & Here ded @l
JANTRY T H I SIRAN IR 99 ISR &l AJA9RI S8 SR Faled dsd & o & fofg ww &l
JIATEE SR Ydhe B SIRAf |

6. SSNT TR B @Y 3T BIs AR B R T8 8|

76. 1. TR & BMGN 3R FAASIHAT 3TeRT FARINT HIUNE Bl R BRI A9 ddb, ¥, SHd Aol &l

P vl iR fdard 9 faRivsl & JAde HRal Yohe Ude= ARfd &7 o7 Hfl, St Gared dsdl f
Rard afy |
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2, Hare ydu Al f[Igd dae ydes T gadg S, S Gare Jed §RT Widhd &I SR |

3. Hhe ydee AR BT JRIAT Hbe Yae I Bl R B & oy AR 87T iR a8 Hbe Yae dmmfd
Bl 3R B B YdE e DI Ruie B |

4. Tpe gaud IRy Hhe gaud Hifd ® BRI @ IR S 3R Ife $ig, SHd s iR fae
% fawa # Fare dsd &R 9 B AEHRT St 2 |

77. 1 memmﬁwmwmmﬁww%mﬁﬁ$aﬁﬁw
2013, Bl RIRIRE Urs aRTaorale it giedn sifeifrad, 1992, M, fafrMl a1 swe sfavd SNl e
IR et @1 Riera & Farer & fofg, SHS e @ AR & fog R=ER 87 |

2, IIUTE ATBRI, I §RT fAADBA H MR FWR TGN & T Brg |l wraem=l & fog 1 e =gl
M W A BT Tehla wU W AR AT w9 A I <M |

78. 1. el &1 AL, SRl & I8 P AINS YA & Wd H 99 ©, <fd gig AT SR |

2, R & ARV H ITDI T AeAa & AfaRaw, Fdedl, 96 g S wu ¥ 5 W ¥ gled,
AN SR o Wd § W Tl o |

©@ BT B AT AT T FCed A9 a1 S9! affa & 9 § SuRerd M1 iR SHH ¥ dleH, A

@) BN B AR & RaRie #)

79.

80.

81.

82.

83. 1.

84. 1.

85. 1.

86.

87. 1.

HSdl, HFI BT TONHRT B H 3R WS 3 H 5 T &0 @ Jirae daeh! © |

facel WReR T & I H URI-88 gRT SUd FUR U< ARGRI T T Al - Fodl &, MR Fed,
(@& gRT & UaE™ & SffH) Bls |l ISR [ & T H I IT N I AR 9 UBR b A
7 3R 991 AHaT B |

Tgdel & |l Dl Gl Al Siae, geill, el iR et uuEl iR dRE B A fR T
IR @t Wl RG], URATal gRT AT W Aed MUiRT SS9 AR 99 W 9 iR 39 UHR
DI Afd gRI, S A1 AMST B 99 JJAR SRIETNG, @ifdhd, Wi, Ysoifa fbar STRAT AT 32l ferfad
[ERIRSIRAE

Hedl B T STH! AT 6 o8 N T & SuRerd uxe Adwre, S S99 & forw @ areft fhare o srg=
AT BRAER BT |

IRI—149 & UGl & 3N, o, IHI—a98 TR 3R fell ff v ), &fde e & dR w® =fdd &r
fed & forw g & T aftre & it e I feddt o Iag R 9t 9 |

HHA BT GEN AN A [T B QA Tb S YR Bl Afdd SR gRO d, fbeg, A &
graeTE & efF 9 w1 # dYd @ dR W e gR1 Fgfaa & for u= g

e &1 BRIl

frders Hed, Sa I T IW AR, SDI Q9T B AfFaHd iR wIfid & & oy, @R &1 S9re
& & forg e | w2

frder, iR wdgsd ok /301, dere @ A W, foddl fl T W=, ded &1 991 BT gt o1 |l 2 |

SN e AR W WU | Uy fRar T § S BIedR, Hed &I BIs W 99§ SuRed Bl uIH
o1 faofa, #at & Igwa | forar SR |

HAl B AN S (A9 ¥, HedA BT eued, AT BIg B, O SAPI GART AT HREAT Al ERVT B |

1 vEd Fderd, dedt # dig W Rad wIe @ d1ace B BN, fheg, A 3R 919 aa, dsa @1 |\ @ forg
JfefRE gRT PRI 9 & AR ST W1 gl 8, O Sl DI AH [9T el BT AT S DIRA & oY
frm el @1 d@& 9eM & Sewd F forw a1 ved kel a1 fidee e aR M wad €, fog a8 o
Ieed & fog &l |

Hed, ARH & yraerE & o, TPl I o I AJAR IFD] AT B I UPR B A I AW
[ gl ARl @1, S BIS o SIRBRT B AT ff R FEd B |
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2, 9 UHR [T Pz W AT, S9 ISR AU T ARSRI S TN H, Big A AFTE & Fgwu 91 81 |Gl
8, S W Hedl gRI AT AT & |

88. 1. WMy IHB I & forg e M g Aol 2|

2 Ife, IF UBR BT Bis Al fedel e AT TAT 2 AT DIs W [ H qHT PR B forg Fgad B W T @
g Ufd el & WiaR sfedel |1 H SR T8l 2, Ol SURT Wi, {91 $I A& B & fofg 37
el H 9 U BT FaraT B |

89. 1. WM, TSB! IR o S FAR et 3R IR 8wl B |

2 |ART @1 |qar § IuRYT BT UeE, IURT ARl & #dl & dgad gRI FEIRT fhar SR &Rk &7l @l
FEEAT & (99 H, oTede] SART AT HREAT A EROT BRI |

90. el AT IFDT AT AT Mz & wU H BRI Bl AT gRT A9 H gU 941 BRI, 9 B WR A, I8
e § gdqr gd dahdl 2, IW R M, JgaR 1 wxd B ff @fdd a1 39 /e B UF A1 i
e @1 gfad 9 o1 F&1 o, a1 I8 &, 98 &R STH @ @IS Y =T o, A1 W8l a%, e Fawrd
I 99 YPR B Afd Afad Fgad @1 T o 3R iz 89 & fou ary 9ifyd @1 1= o, du & W
# BrfY |

91. S 3rer I # W wu | grau fhar war 7 99 wiedR, 3nfl & fory Hee ar |fafy o wur @
AT Urd IR B U EheR, sl A1 SO IRfT & A el gRT exdeiRd, forRed & uvdra, gl de,
faftrad gems T &R MR Hed a1 afafer @ T # g8 wRT @t Y off, der iR yrdY B |

T PRIGR] ARTHRI, Yaegdh, HFI1 AlId 3R q7=g [ 1fdery
92, Aftfrd & urauEl @S-

1. Hed gRT Id] I o IH AR §H I8 Bl oAl W AR IF UHR & HeIdM W, I UHR Bl (@ &
fo Fgad g SIS TSN, Yaed, S died a1 & fa<ii Af¥er Fgad Wt & S Jad 8 &R
39 WU # Fgad @18 W =9 FieN AffeR), ydud, HRe Gfa a1 g ki e, dsd & R
& wreEE W R A R S daar 2

2 frdere, wdad, dw dfea a1 = i et & dR W Fgad i 81 9ad 2 |

93. T HIGN JGR, gderds, HFu=1 dfera a1 g O Affer) iR fders o a1 gr1 {63 S arelt I
Bl ARG HIAT T ART R 59 [AFRET A1 JARRE & yrae, 7 SRIGRT SR, Jded, B |fd
I g i AR & gel I WU H 3R Mevd & wu # aF BRI Bl Al B A1 IqD g T

ERT AT T&| BT |
g
94. 1. drS A P GRlA AFReT & g U&T BT |
2 PUAT DI g B W AeF & fou Ruer 981 fbar S 9 @1 A1 a9 B U 9§ b ddg i a8
ERT AfPT & T AP S ARDR & feldl, 3R HH A A I vl @1 R Al a1 91 ydo T &
forg g &R FdaT & & HU H 39 A8 D A Ah bl IURART H BISHR AT 3R 39 &I ezl iR

|Eg A1 o= A B I BUAl DI o) Al S IURART # RFUdET 8 S dRA B oy T A FwER
|
e 3R Rord
95. M 4% H HU & MY &) IV 81 Aol &, olfdbs BIg aA™ier Iy a1 gRT RIwiRer | arftre =12 2nf |
96. YRT 123 & U@Ll & 3FIH, 59 ARE & AARA AN Il FHI—FAT R TR & o7y M R Fad ©

qa1

97. 1. Wed, dls W fdss @1 aIgdw o1 & Ul IR [ a1 sRfea el & wu # S5 Sfd & s
w0 H 9 UHR B AREH HA & S H | Uh WG @ Ghdl 2, A1 Aed Bl WaAdl R, big W e
% forg o] gl foge forg, el &1 Famhr, ffdeel @1 aveR & @ ol a1 JMafed @d & R /T d-A
% forg grae wEId ST $U 9 AR 8 Gadll 8 3R SS9 UBR @ Wfdd Ifded, Ude fddd WR, Hed Bl
T WR ST T I AR AT A HH & AR H PRIRG |l 8 Fabell © AT 39 YR & el 4
(@O & IRRT B IreATdn) faer | HR AT g |
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98. 1.

99.

100. 1.

101.

102.

103.

104. 1.

105.

106.

Heel, BIg A GBI, Sl IRET o9 & ©Y H IH U k% W (A, I 916 981 R & foly 3fawaah
HET S Fhel & Al AR of ST Fehall © |

fdTal & PRI & Fef, IR B, [fae<r & v & Ay JADeRI & A IR & T shar ©, @
e fefdews qam &A1 & S9a dev d WRT R G 61 17 JgAR, YaE 6 T iR SEr @
T IRRIT AR A fhar SR SR it fhar SiRem, fdeg, afe &R 59 dd, dwue 3 big AT 2RRI
SR HB W A T8 g 7, A5 IWRI @) IR AR Rfdewel @1 A fBar o wedr ® &R eifdd
forar ST |Awar 2

AR & UBel I B, IR R YIAE I T AR By A1 IR A= B W TE 7, A WRE B HFW
A 5 T AR 39 fafese & el & forg A1 SR |

T feds=el, @ e dav ¥ fede=s &1 YiaM f6ar a1 8 SFaT Big |l 9RT AT RN & SR RRI
R PAE B T AR T By W A1 yraE 6 T [l @ e qaE fRar SR SiR
ffore fbam SR, fobeg, afe @Is A1 TR 93 iR O b €, 6 faeiy faies &1 S @Re & ¥R 99
IR fEfde~e & oy <<l urRA 99 &Rur 9 f$fasws & forg a8 <at urm |

Tied, forll W e @l < @5 1 o< ¥ 9, Ik @1, 7 © g5l HFAT BT AT AT HF D AR
b T H S9G gRT 999 H ¥ geRIT &) 9 IRt wre ff |adl € |

Pl WRI & ¥ H DIz 41 Sfdsws, A A1 377 e H ¥ IRIRAN, ORS S USiipd Ud WR T GIad
gRPI & 9T H GF gRS H 9 Uh, 9al & ey W TFHT T Ha9 Ugdl § 9@ Uoiipd Ud W
I IF UBR b @ IR gRS I GYad gRST foiRad # e X 9 dRE & 0 W, MR eure A%
IR IT dh §RT YA (HAT ST Fehell 2 |

TP S9 IR & ddb IT dNe, fdd fTadhT a8 ISl T & SID e BT I fHaT STRAT |
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PUBLIC NOTICE
ANAND METFAST PRIVATE LIMITED
New Delhi — 110005
CIN: U28900DL2001PTC110612

Notice is hereby given pursuant to Section 485 (1) of the Companies Act, 1956 and Section 307(1) of Companies Act, 2013
that Anand Met Fast Private Limited has passed the following resolution commencing its voluntary winding up at its
extraordinary general meeting of members held on Monday, 05" Sept. 2016 11:00 A.M at the registered office of the
Company at 20B/5, Ground Floor, Desh Bandhu Gupta Road, Dev Nagar, Karol Bagh, New Delhi — 110005.

“RESOLVED THAT pursuant to the provisions of Section 425(1)(b) read with Section 484(1)(b) of the Companies Act 1956
and 270(1)(b) read with Section 304(b) of the Companies Act, 2013 (including any statutory modifications or re-enactment
thereof, for the time being in force) and the rules framed there under, the consent of the members of the Company be and is
hereby accorded to wind up the affairs of the Company as the members' voluntary winding up, w.e.f. 31.07.2016.”

“RESOLVED FURTHER THAT pursuant to the provisions of section 490 of the Companies Act, 1956 or section 310 of the
Companies Act, 2013 Shri Sumit Lal S/o Shri Manohar Lal, Chartered Accountant of New Delhi, M. No. 515187, having
office at F21/11, Ground Floor, Sector 15, Rohini — 110 089 be and is hereby appointed as the Liquidator of the Company at
a remuneration of Rs. 20,000/- only (Rupees Twenty Thousand only) in addition to the actual out of pocket expenses for the
purpose of the members' voluntary winding up of the affairs of the Company.

None of the directors is/are interested in Special Resolution passed.
FOR ANAND METFAST PRIVATE LIMITED

AKHILESH KUMAR JAIN
[DIN: 00031064]
(DIRECTOR)

Place: New Delhi
Date: 07"September, 2016

REMEDY FINANCE PRIVATE LIMITED
New Delhi -110029
CIN: U65910DL1996PTC075085

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE EXTRA ORDINARY GENERAL MEETING OF

THE SHAREHOLDERS OF REMEDY FINANCE PRIVATE LIMITED HELD ON MONDAY THE 27TH DAY OF
JUNE, 2016 AT THE REGISTERED OFFICE OF THE COMPANY AT 11:00A.M.

"RESOLVED THAT pursuant to the provisions of clause (b) of sub-section 1 of section 484 of the Companies Act, 1956 and
other applicable provisions, if any, of the Companies Act, 1956, consent of the Shareholders be and is hereby given for
member's voluntary winding up of the Company."

"RESOLVED FURTHER THAT the copy Declaration of Solvency made by the Directors of the Company after having made
a full inquiry into the affairs of the Company and having formed the opinion that the Company will be able to pay its debts in
full within 36 (thirty six) months from the commencement of winding up, be and is hereby approved."”

"RESOLVED FURTHER THAT Mr. Manmohan Singh, of M/s. Manmohan & Associates, Chartered Accountants, Delhi be
and is hereby appointed as Liquidator and authorized to do all acts, deeds and things as may be necessary for winding up of
the affairs of the Company and distributing its assets as authorized in the Companies Act, 1956 including appointment of
attorneys, filing of the requisite forms, documents, letters, notices etc. with the Registrar of Companies, NCT of Delhi and
Haryana, New Delhi, Income Tax Department, High Court of Delhi at New Delhi and all governmental/judicial or other
authorities Banks etc.".

"RESOLVED FURTHER THAT Directors of the Company, be and are hereby severally authorized to do all acts, deeds and
things to give effect to the above resolution as required pursuant to section 485 of the Companies Act, 1956 and other
applicable provisions of the Companies Act, 1956, including filing necessary forms, returns or other documents with the
Registrar of Companies, NCT of Delhi and Haryana, New Delhi or any governmental authority."

CERTIFIED TRUE COPY For M/s. Remedy Finance Pvt. Ltd.

Sd/-ILLEGIBLE Sd/- ILLEGIBLE
Director Director
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FORM NO. 151
[See Rule 315]

Member's Voluntary Winding up
Notice of Appointment of Liquidator pursuant to Section 516

Name of Company :  Remedy Finance Private Limited

Nature of Business :  Hire purchase, financing of all kinds of plant and machinery, equipments, data processing

equipments, computers and lend and advance money, give credit, discount bills of all kinds
or otherwise finance such persons etc.

Address of : F-10, Rajouri Garden, New Delhi-110027
Registered Office
Name and Address : Manmohan Singh, C2A/16/118, Janakpuri, New Delhi-110058
of Liquidator
Date of Appointment : 27.06.2016
By whom appointed : Members in their meeting held on 27th Day of June, 2016
Sd/-
MANMOHAN SINGH
Liquidator
NOTICE

(Pursuant to Section 485)
In the matter of SPREADING HAPPINESS FOUNDATION
New Delhi-110064

Notice is hereby given that the members of Spreading Happiness Foundation in their Annual General Meeting held on
Monday, September 12, 2016 at its Registered Office have passed the following special resolutions to wind up the Company
voluntarily and for appointment of Liquidator:

1.

Voluntary winding up:

“RESOLVED THAT pursuant to the provisions of Section 484(1)(b) of the Companies Act, 1956 and other applicable
provisions of the Companies Act 1956 and the Companies Act 2013 and rules framed thereunder and Memorandum and
Articles of Association of the Company, consent of the Shareholders of the Company be and is hereby accorded to wind
up the Company voluntarily.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to give notice of
this resolution by advertisement in the Official Gazette and also in two newspapers, one in English and one in regional
language circulating in the district in which the registered office of the Company situates and to file the requisite form
with the Registrar of Companies.”

Appointment of Liquidator:

“RESOLVED THAT in accordance with the provisions of Section 490 of the Companies Act, 1956 and other
applicable provisions of the Companies Act, 1956 and the Companies Act 2013, Mr. Sumendra Jain be and is hereby
appointed as the Voluntary Liquidator of the Company for the purpose to wind up the Company voluntarily without any
remuneration.

RESOLVED FURTHER THAT out of pocket expenses, if any, incurred by the Voluntary Liquidator shall be
reimbursed on an actual basis.

RESOLVED FURTHER THAT in accordance with the provisions of Section 512 of the Companies Act 1956 and the
Companies Act 2013, Mr. Sumendra Jain be and is empowered to exercise all the powers as conferred under section
512 and 457 and all other applicable provisions of the Companies Act, 1956 and the Companies Act 2013.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to file notice of
appointment of Mr. Sumendra Jain as the Liquidator with the Registrar of Companies and to all other concerns as may
be required.”

For Spreading Happiness Foundation

SUMENDRA JAIN
(Director)

Date : 12 Septemter, 2016
Place : Gurgaon
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Form No. 151
[As per Rule 315]

Members Voluntary Winding up
Notice of Appointment of Liquidator pursuant to Section 516

Name of the Company Spreading Happiness Foundation

Nature of Business To propagate the use, development and deployment of
technologies that harness clean and renewable energy
(bio, wind, hydro, solar, geothermal & tidal) for the
welfare of the public

Registered Office C-56, Mayapuri Industrial Area, Phase-II, New Delhi-
110064, India

Name and Address of Liquidator Mr. Sumendra Jain

D-1203, Wembley Estate, Sector-50, Rosewood City,
Gurgaon,-122018, Haryana, India

Appointment Date September 12, 2016

By whom appointed Shareholders

I do hereby accept to be appointed as Liquidator

SUMENDRA JAIN
Voluntary Liquidatior

Date: 12-September-2016

Place: Gurgaon

National Multi-Commodity Exchange of India Limited
Mumbai

Rules

CHAPTER: 1 BOARD

1.

The Board of Directors (herein referred to as Board) of National Multi- Commodity Exchange Of India Limited,
constituted in accordance with the provisions of the Articles of Association of the Company, may organise, maintain,
control, manage, regulate and facilitate the operations of the Exchange and transactions by trading members of the
Exchange, subject to the provisions of the Securities Contracts (Regulation ) Act 1956, Rules made there under and the
Regulations made there under and also any Regulations/directives guidelines issued by SEBI for trading in
commodities.

Directors of National Multi-Commodity Exchange of India Limited shall be appointed in accordance with the provisions
of the Articles of Association of the Company subject to Regulatory directives and the Articles of Association of the
Company shall be amended, wherever required to match the SCRA, SEBI Act read with the rules, regulations, circulars
framed/issued therein and any directions issued by SEBIL.

Subject to the provisions of the Securities Contracts (Regulation ) Act, 1956, Rules made there under and the
Regulations made there under and also any Regulations/directives guidelines issued by SEBI for trading in commodities,
the Board is empowered to make Bye-laws and Rules , subject to the concurrence of the SEBI for all or any matters
relating to the conduct of business of the Exchange, the business and transactions of Exchange members between
Exchange members inter-se as well as the business and transactions between Exchange members and persons who are
not Exchange members, and to control, define and regulate all such transactions and dealings and to do such acts and
things which are necessary for the purposes of the Exchange

Without prejudice to the generality of the foregoing, the Board is empowered to make Regulations, subject to the
provisions of the Securities Contracts (Regulation)Act 1956, Rules made there under and the Regulations made there
under and also any Regulations/directives guidelines issued by SEBI for trading in commodities, for all or any of the
following matters :

a) Conditions for admission to membership of the Exchange;

b) Conduct of business of the Exchange;
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c) Conduct of trading members with regard to the business of the Exchange;

d) Penalties for disobedience or contravention of the Rules and Bye Laws and Regulations of the Exchange or of
general discipline of the Exchange, including expulsion or suspension of the trading members;

e) Declaration of any trading member as a defaulter or suspension or resignation or exclusion from trading
membership of the Exchange and consequences thereof;

f) Conditions, levy for admission or subscription for admission or continuance of trading membership of the
Exchange;

g) Charges payable by trading members for transactions in such commodities as may be laid down from time to time;
h) Investigation of the financial condition, business conduct and dealings of the trading members;
i)  Appointment of Committee or Committees for any purpose of the Exchange;

Such other matters in relation to the Exchange as may be prescribed under the provisions of the Articles of
Association, Bye-laws or these Rules or as may be necessary or expedient for the organisation, maintenance,
control, management, regulation and facilitation of the operations of the Exchange.

The Board is empowered to delegate, from time to time, to Various Committee(s) or the Managing Director or to any
person, such of the powers vested in them and upon such terms as they may think fit, to manage all or any of the affairs
of the Exchange and from time to time, to revoke, withdraw, alter or vary all or any of such powers.

The Board may, from time to time, constitute one or more Committees comprising of members of the Board or such
others as the Board may in its discretion deem fit or necessary and delegate to such Committees such powers as the
Board may deem fit and the Board may from time to time revoke such delegation. The Committees constituted by the
Board may inter alia include :

all the mandatory Committees under Companies Act and as per SCRA, SEBI Act read with the rules, regulations,
circulars framed/issued therein and any directions issued by SEBI or/and as may be deemed necessary by the Board

The Board shall have the authority to issue directives Various Committees or any other person or persons to whom any
powers have been delegated by the Board. Such directives issued in exercise of this power, which may be of policy
nature or may include directives to dispose off a particular matter or issue, shall be binding on the concerned
Committee(s) or person(s).

Subject to provisions of Securities Contract (Regulations) Act 1956 and the Regulations made there under and also
SCRA, SEBI Act read with the rules, regulations, circulars framed/issued therein and any directions issued by SEBI, the
Board is empowered to vary, amend, repeal or add to Bye-laws, Rules framed by it, subject to the approval of the SEBIL.

CHAPTER: 2 MEMBERSHIPS
EXCHANGE MEMBERSHIP

1.

The rights and privileges of a trading member shall be subject to the Bye Laws, Rules and Regulations Bye laws and
Rules of the Exchange and SCRA, SEBI Act read with the rules, regulations, and circulars framed/issued therein and any
directions issued by SEBIL

All Exchange Members of the Exchange shall have to get them registered prior to commencing operations on the
Exchange, with Securities and Exchange Board of India.

Eligibility
The following persons shall be eligible to become Exchange Members of the Exchange :
a) Individuals
b) Proprietorship firms
c) Registered Partnership Firms
d) Limited Liability Partnership
e) Bodies corporate
f) Companies as defined in the Companies Act, or the body corporate
2) Single Person Companies
h) Co-operative Societies
i) Association of persons who may act as aggregators in supply chain

j) Such other persons or entities as may be permitted under any statute or SCRA, SEBI Act read with the rules,
regulations, circulars framed/issued therein and any directions issued by SEBI.
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4. No person shall be admitted as a Exchange Member of the Exchange if such proposed member, who:

5.

10.

11.

12.

13.

14.

15.

a) Has no legal capacity to contract

b) is under winding up process

c) Is not adjudged as insolvent

d) Is convicted of an offense involving fraud or dishonesty and moral turpitude.

e) If debarred from operating in Commodity/Security market by any regulatory authority, or suspended or
expelled by any other Exchange, till such time such debarment is effective.

f) Incurs such disqualification under the ~SCRA, SEBI Act read with the rules, regulations, circulars
framed/issued therein and any directions issued by SEBI which disentitles such person from seeking
membership of an Exchange

No individual person shall be eligible for admission to Exchange Membership of the Exchange unless :

a) He has worked for not less than two years as a Partner with, or as an authorised assistant or authorised clerk
or apprentice to a member of any recognised Commodity Exchange / stock exchange and is duly registered
with that Exchange, or;

b) He agrees to work for a minimum period of two years as a partner or representative member with another
member of the Exchange and to enter into transactions on the Exchange not in his own name but in the name
of that member under whom he is working; or he succeeds to the established business of a deceased or
retiring member of the Exchange who is his father, uncle, brother or any other person who is in the opinion of
the relevant authority, a close relative;

c¢) Provided that the relevant authority may waive compliance with any or all of the foregoing conditions
contained in this sub-clause and at their discretion waive the requirements set out above, if they are of the
opinion that person seeking is considered by the relevant authority to be otherwise qualified to be admitted as
a member by reason of his means, position, integrity, knowledge and experience of business in commodities /
securities.

No person shall be eligible to be admitted to the Exchange Membership of the Exchange unless the person satisfies :

a) Requirements prescribed in that behalf under the Securities Contracts(Regulation)Act, 1956 and Rules framed
there under and under the Securities and Exchange Board of India Act 1992, and

b) Such additional eligibility criteria as the Board or relevant authority may prescribed for the different classes of
Exchange Members from time to time.

No person shall be eligible to be admitted to the Exchange Membership of the Exchange unless he has passed the
certification program conducted by the exchange as it may determine from time to time.

Unless otherwise specified by the relevant authority, membership for any person shall be restricted to only one
trading segment.

Exchange Member may trade in the Exchange in any particular commodity.
Admission

Any person desirous of becoming a Exchange Member shall apply to the Exchange for admission to the Exchange
Membership of the Exchange. Every applicant shall be dealt with by the relevant authority who shall be entitled to
admit or reject such applications at its discretion.

The application shall be made in such formats as may be specified by the relevant authority from to time to time for
application for admission of Exchange Members to the Exchange.

The application shall have to be submitted along with such fees, security deposit and other monies in such form and
in such manner as may be specified by the relevant authority from time to time.

The application shall have to furnish such declarations as may be specified from time to time by the relevant
authority.

The relevant authority shall have the right to call upon the applicant to pay such fees or deposit such additional
security in cash or kind, to furnish any additional guarantee or to require the deposit of any building fund,
computerisation fund, training fund or fee as the relevant authority may prescribe from time to time.

The relevant authority may admit the applicant to the Exchange Membership of the Exchange provided that the
person satisfies the eligibility conditions and other procedures and requirements of application. The relevant
authority may at its absolute discretion reject any application for admission without communicating the reason
thereof.
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16.

17.

18.

19.

If for any reason the application is rejected, the admission fee if any paid shall be refunded to the applicant, without
any interest.

The relevant authority may at any time from the date of admission to the Exchange Membership of the Exchange
cancel the admission and expel a Exchange Member if he has in or at the time of his application for admission to
membership or during the course of the inquiry made by the relevant authority preceding his admission :

a) Made any willful misrepresentation; or
b) Suppressed any material information required of him as to his character and antecedents; or
¢) Has directly or indirectly given false particulars or information or made a false declaration.

When a person is admitted to the Exchange Membership of the Exchange, intimation of the person’s admission shall
be sent to the person and to the Securities and Exchange Board of India. If the person admitted to the membership of
the Exchange and after intimation of his admission is duly sent, does not become a member by complying with acts
and procedures for exercising the privileges of membership as may be prescribed by the relevant authority within a
specified time period from the date of dispatch of the intimation of admission, the admission fee paid by him shall
be forfeited by the Exchange.

(a) Every Exchange Member of the Exchange shall, upon being admitted as a Exchange Member of the Exchange be
issued a certificate or entitlement slip as proof or having been admitted to the benefits and privileges of the
Exchange Membership of the Exchange. Such a certificate or entitlement shall not be transferable or transmittable
except as herein mentioned.

(b) Subject to such terms and conditions as the relevant authority may prescribe from time to time and to the prior
written approval of the relevant authority, transfer of the certificate / entitlement slip, may be effected as follows:

(i) by making nomination under these Rules;
(ii) by an amalgamation or merger of a Exchange Member company;
(iii) by takeover of a Exchange Member company;

(iv) by transfer of the Exchange Membership of a Exchange Member firm to a new firm, in which, all the
existing partners are not partners; and

(v) by two or more Exchange Members / Exchange Member firms coming together to form a new partnership
firm/company.

(c) A Exchange Member or his successor(s) may make a nomination to Exchange Membership. The nomination(s)
made by a Exchange Member or successor(s)of a Exchange Member shall be subject to the following
conditions, namely:

@) The nominee(s) shall, at the time when the nomination becomes effective, be person(s) who shall be
qualified to be admitted as Exchange Member(s) of the Exchange;

(i) The nominee(s) shall give to the relevant authority his/their unconditional and irrevocable acceptance
of his/their nomination;

(iii) A Exchange Member shall nominate one or more of his successor(s) as per the applicable succession
laws. If the Exchange Member has no successor(s) willing to carry on the Exchange Membership, then,
the Exchange Member may nominate person(s) other than his successor(s);

(iv) A Exchange Member shall nominate one or more of his successor(s) as per the applicable succession
laws. If the Exchange Member has no successor(s) willing to carry on the Exchange Membership, then,
the Exchange Member may nominate person(s) other than his successor(s);

) If the Exchange Member has not nominated any person and is rendered incompetent to carry on his
business on the Exchange on account of physical disability, then the Exchange Member may, within a
period of six months, make a nomination as per the provisions of sub- clause (iii) above;

(vi)  If the nomination of the Exchange Member is such that it cannot be given effect to by the relevant
authority, at the time when the nomination would have become effective, then the successor(s) of such
a Exchange Member may nominate any other person(s) within six months from the date on which the
nomination would have become effective;

(vii) If more than one person(s) are nominated by the Exchange Member or the successor(s), then such
nominated person(s) shall be required to form a company to carry on the Exchange Membership;
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(viii) nomination made by a Exchange Member or successor(s) may be revoked with the prior written

(ix)

approval of the relevant authority and subject to such terms and conditions as the relevant authority
may prescribe from time to time. No such revocation shall be permitted after the nomination becomes
effective; and

The nomination shall become effective in the case of a nomination made by a Exchange Member, from
the date of his death or physical disability or from the date of approval by the relevant authority,
whichever is later and in the case of a nomination made by successor(s), from the date on which such
nomination is made or from the date of approval by the relevant authority, whichever is later.

(d) The relevant authority may permit the transfer of Exchange Membership in the following circumstances:-

®

death of a Exchange Member;

(ii) if in the opinion of the relevant authority, the Exchange Member is rendered incompetent to carry on his

business on the Exchange on account of physical disability;

(iii) upon amalgamation or merger of a Exchange Member company;

(iv) upon takeover of a Exchange Member company; and

)

upon the death of or resignation or notice of dissolution by a partner of a Exchange Member firm, and re-
alignment, if any, by the partners in such firm or by the partners in such firm and the
nominee(s)/successor(s)of the outgoing partner or by the partners in such firm and person(s)other than
the nominee(s)/ successor(s) of the outgoing partner in a new firm, within a period of six months from
the date of such death or resignation or notice of dissolution.

(e) The relevant authority may, while permitting the transfer, prescribe from time to time such transfer fee as it
deems fit in the following circumstances, viz,

®

(i)

(iii)

@iv)

)

Nomination by a Exchange Member of a person other than successor(s) under the applicable laws;

Nomination by the successor(s) of a Exchange Member, if the nominee(s)is/are not from amongst the
SUCCESSOrs;

amalgamation or merger of a Exchange Member company with a non Exchange Member company
resulting in the loss of majority shareholding and/or control of management by the majority shareholders
of the Exchange Member company;

takeover of the Exchange Member company by non Exchange Member(s)resulting in the loss of majority
shareholding and/or control of management by the majority shareholders of the Exchange Member
company; and

in the case of sub-clause (v) of clause (d), if the person(s) other than the nominee(s)/successor(s) of the
outgoing partner hold at least 51% of share in the capital of the new firm.

Explanation I

For the purpose of sub-clauses (iii) and (iv) above, the term "loss of majority shareholding” means a
shareholder or a group of shareholders holding 51% or more shares / interest in the Exchange Member
company ceases to hold 51% of shares / interest in the Exchange Member company or in the amalgamated
company which shall take up Exchange Membership upon amalgamation of the Exchange Member
company with a Non Exchange Member company.

Explanation II

For the purpose of sub-clauses (iii) and (iv) above, the term "loss of control in management" means the
loss of the right to appoint majority of the directors or to control the management or policy decision
exercisable by person or persons acting individually or in concert, directly or indirectly including by virtue
of their shareholding or management rights or shareholders agreements or voting agreements or in any
other manner.

(f) For the purpose of the clauses (b) to (e), the term 'Exchange Member' shall to the extent applicable include a
partner of a Exchange Member firm or a shareholder of a Exchange Member company. The term successor(s)
shall to the extent applicable, includes successor(s) of a partner of a Exchange Member firm or successor(s) of a
shareholder of a Exchange Member company.

(g) Without prejudice to any other provision of the Rules, the Exchange Membership may be suspended, for such
period as the relevant authority may deem fit, in the following circumstances :

(@)

upon the individual Exchange Member or a partner of a Exchange Member firm or a shareholder of a
Exchange Member company, in the opinion of the relevant authority, being rendered incompetent to
carry on his business on account of physical disability;
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20.

21.

(ii) upon the mental disability of the individual Exchange Member or a partner of a Exchange Member firm
provided the partner holds at least 51% of share in the profits & losses of and/or at least 51% of share in
the capital of such firm or a shareholder of a Exchange Member company provided the shareholder is a
majority shareholder in such Exchange Member company;

(iii) upon the death of an individual Exchange Member or a partner of a Exchange Member firm provided the
partner holds at least 51% of share in the profits & losses of and/or at least 51% of share in the capital of
such firm or a shareholder of a Exchange Member company, provided the shareholder is a majority
shareholder in such Exchange Member company and during the six month period within which
successor(s) of such individual Exchange Member or partner or shareholder, may nominate person(s) to
take up the stake/shares of such deceased individual Exchange Member or partner or shareholder;

(iv) upon the dissolution of a Exchange Member firm and during the six month period as referred to in sub
clause (v) of clause (d) ; and

(v) upon any deadlock in the management of a Exchange Member firm or Exchange Member company,
which, in the opinion of the relevant authority will affect the ability of such Exchange Member firm or
Exchange Member company to carry on its business. The Exchange Member shall be entitled for an
opportunity for representation before the relevant authority, before being suspended under this sub-
clause, but the decision of the relevant authority shall be final.

Explanation I

For the purposes of this sub-clause, the term "Deadlock in the Management” means a situation wherein
there is a loss of confidence or disagreement among the partners of a Exchange Member firm or among
the directors/shareholders of a Exchange Member company, which, in the opinion of the relevant
authority, will affect or is likely to affect the conduct of business by the Exchange Member firm or
Exchange Member company, as the case may be or an equality of vote at a meeting of the directors or
shareholders of a Exchange Member company.

(h) Without prejudice to any other provision of the Rules, the Exchange Membership may be terminated by the
relevant authority if an acceptable nomination or realignment, as the case may be, does not take place to the
satisfaction of the relevant authority, within the said period of six months.

(i) The nominee(s), successor(s), partners of a Exchange Member firm or such other persons, as the case may be
shall be entitled for an opportunity for representation before the relevant authority, before being terminated
under clause (h) above, but the decision of the relevant authority shall be final.

(j) Subject to such terms and conditions as the relevant authority may prescribe from time to time and to the prior
written approval of the relevant authority, conversion of the legal status of a Exchange Member may be effected
as follows:

(i) by conversion of an individual Exchange Member into a partnership firm/company.
(ii) by conversion of a Exchange Member firm into a company.

(k) The relevant authority may permit the conversion of the legal status of the Exchange Member in the following
circumstances:

(i) In the case of sub-clause (i) of clause (j), if the individual Exchange Member holds and continues to hold at
least 51% of the share in the profits/losses and/or at least 51% of share in the capital of the partnership firm,
or at least 51% of shareholding / interest in the company, which shall take up the Exchange Membership of
the Exchange.

(ii)In the case of sub-clause (ii) of clause (j), if the partners holding at least 51% of share in the profits / losses
and / or at least 51% of share in the capital of the Exchange Member firm hold and continue to hold at least
51% of shareholding / interest in the company which shall take up the Exchange Membership of the
Exchange.

The entitlement slip does not confer any ownership right as a member of the Company. The original of the
entitlement slip shall stand deposited with the relevant authority. An authenticated photocopy or duplicate of such
entitlement slip shall remain in the possession of the Exchange Member as a proof of the Exchange Membership of
the Exchange.

A Exchange Member shall not assign, mortgage, pledge, hypothecate or charge his right of membership or any
rights or privileges attached thereto and no such attempted assignment mortgage, pledge hypothecation or charge
shall be effective as against the Exchange for any purpose, nor shall any right or interest in any Exchange
Membership other than the personal right or interest of the Exchange Member therein the recognised by the
Exchange. The relevant authority shall expel any Exchange Member of the Exchange who acts or attempts to act in
violation of the provisions of this Rule.
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23.

24.

25.

26.

27.

28.

29.

Partnership

No Exchange Member shall form a partnership or admit a new partner to an existing partnership or make any change
in the name of an existing partnership without intimation and prior approval of the relevant authority in such form
and manner and subject to such requirements as the relevant authority may specify from time to time; these
requirements may inter alia, include deposits, declarations, guarantee and other conditions to be met by and which
may be binding on partners of the firm who are not Exchange Members.

No Exchange Member shall, at the same time, be a partner in more than one partnership firm which is Exchange
Member of the Exchange.

No Exchange Member who is a partner in any partnership firm shall assign or in any way encumber his interest in
such partnership firm.

The partnership firm shall register with the Income Tax authorities and with the Registrar of Firms and shall produce
a proof of such registration to the Exchange.

The partners or the firm shall do business only on account of the firm and jointly in the name of the partnership firm.

The members of the partnership firm must communicate to the Exchange in writing under the signatures of all the
partners or surviving partners any change in such partnership either by dissolution or retirement or death of any
partner or partners.

Any notice of the Exchange intimating dissolution of a partnership shall contain a statement as to who undertakes
the responsibility of settling all outstanding contracts and liabilities of the dissolved partnership firm but that shall
not be deemed to absolve the other partner or partners of their responsibility for such outstanding contracts
and liabilities.

Termination of membership

Any Exchange Member may cease to be a member, if one or more apply:

(a) By resignation or surrender of membership;

(b) By Death;

(c) By expulsion in accordance with the provisions contained in the Bye Laws and Rules and Regulations;

(d) By being declared a defaulter in accordance with the Bye Laws and Rules and Regulations of the Exchange;
(e) By dissolution in case of partnership firm;

(f) By winding up or dissolution of such company in case of a limited company.

29(1) Resignation

30.

31.

32.

(a) A Exchange Member who intends to resign from the Exchange Membership of the Exchange shall intimate to
the Exchange a written notice to that effect which shall be displayed on the trading quotation system.

(b) Any member of the Exchange objecting to any such resignation shall communicate the grounds of his
objection to the relevant authority by letter within such period as may be specified by the relevant authority
from time to time.

(c) The relevant authority may accept the resignation of a member either unconditionally or on such conditions as
it may think fit or may refuse to accept such resignation and in particular may, refuse to accept such
resignation until it is satisfied that all outstanding transactions with such member have been settled.

Death

On the death of a member, his legal representatives and authorised representatives, if any, shall communicate due
intimation thereof to the relevant authority in writing.

Failure to pay Charges

Save as otherwise provided in the Bye Laws, and Rules and Regulations of the Exchange if a member fails to pay
his annual subscription, fees, charges or other monies which may be due by him to the Exchange or to the Clearing
House within such time as the relevant authority may prescribe from time to time after notice in writing has been
served upon him by the Exchange, he may be suspended by the relevant authority until he makes payment and if
within a further period of fifteen days he fails to make such payment, he may be expelled by the relevant authority.

Continued Admittance

The relevant authority shall from time to time prescribe conditions and requirements for continued admittance to
Exchange Membership which may, inter alia, include maintenance of minimum net worth and capital adequacy. The
Exchange Membership of any persons who fails to meet these requirements shall be liable to be terminated.
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33.

34.

35.

36.

37.

Readmission of Defaulters

A Exchange Member’s right of membership shall lapse and vest with the Exchange immediately he is declared a
defaulter. The member who is declared a defaulter shall forfeit all his rights and privileges as member of the
Exchange, including any right to use of or any claim upon or any interest in any property or funds of the Exchange,
if any.

The relevant authority may readmit a defaulter as a Exchange Member subject to the provisions as may be
prescribed by the relevant authority from time to time.
The relevant authority may readmit only such defaulter who in its opinion :

a) Has paid up all dues to the Exchange, other Exchange Members and constituents Non-member clients;

b) Has no insolvency proceedings against him in a Court or has not been declared insolvent by any Court;

c) Has defaulted owing to the default of principals whom he might have reasonably expected to be good for their
commitments;

d) Has not been guilty of bad faith or breach of the Bye Laws, Rules and Regulations of the Exchange;
e) Has been irreproachable in his general conduct.

Wherever and Clearing member ceases to function as Clearing Member (Old Clearing Member)for any reason
whatsoever reason, like resignation, suspension, termination, expulsion the Exchange Members for whom the said
Clearing member was carrying out clearing transactions, shall be attached to any other clearing member, (New
Clearing Member) and the r\old Clearing Member shall facilitate transfer the positions, margins/funds of held in for
such Exchange Members by the Old Clearing Member to the new Clearing Member/s under whom such Exchange
Member/s will now be attached.

The Clearing Members shall become the members of the Clearing House as and when formed by the Exchange or as
may be required by the Exchange and Clearing Members shall abide by the Bye-law, Rules, regulations that may be
framed by such Clearing House and as may be required under SEBI, the Board is empowered to vary, amend, repeal
or add to Bye-laws, Rules framed by it, subject to the approval of the SEBL

CHAPTER: 3: DISCIPLINARY PROCEEDINGS, PENALTIES, SUSPENSION AND EXPULSION

1.

Disciplinary Jurisdiction

All the members are required to comply with the Bye-laws and Rules of the Exchange, SCRA, SEBI Act read with
the rules, regulations, circulars framed/issued therein and any directions issued by SEBI or by any other Govt.
Authority. Any non-compliance or contravention of the same shall amount of indiscipline by the member, which
shall entail Disciplinary action by the Exchange, against the member, as per the Disciplinary Policy of the
Exchange. The penalties such indiscipline shall vary from financial penalties either as per uniform penalty structure
as may be prescribed under SCRA, SEBI Act read with the rules, regulations, circulars framed/issued therein and
any directions issued by SEBI or as may be decided by the Relevant authority which may also include in addition to
financial penalties, Suspension, Termination or Expulsion of membership as per Disciplinary Policy of the
Exchange. All other clauses in Chapter shall be as per appended Disciplinary Policy and Procedure, which is
annexed.

Penalty for Misconduct, Unbusinesslike Conduct and Unprofessional Conduct

In particular and without in any way limited or prejudicing the generality of the provisions in clause (1) a Exchange
member shall be liable to expulsion or suspension or withdrawal of all or any of its membership rights and/or to
payment of a fine and/or to be censured, reprimanded or warned for any misconduct, unbusinesslike conduct or
unprofessional conduct in the sense of the provision in that behalf contained herein.

Misconduct

A Exchange member shall be deemed guilty of misconduct for any of the following or similar acts or omissions
namely:

(a) Fraud : If it is convicted of a criminal offense or commits fraud or a fraudulent act which in the opinion of the
relevant authority renders it unfit to be a Exchange member;

(b) Violation : If it has violated provisions of any statute governing the activities, business and operations of the
Exchange, Exchange members and commodities business in general;

(c) Improper conduct: If in the opinion of the relevant authority it is guilty of dishonourable or disgraceful or
disorderly or improper conduct on the Exchange or of willfully obstructing the business of the Exchange.



1812

RA T TSI, STHEK 8, 2016 (MY 16, 1938) [WFT IV

(d)

(e)

®

(@

()

(@)

@

(k)

@

Breach of Rules, Bye Laws and Regulations : If it shields or assists or omits to report any Exchange member
whom it has known to have committed a breach or evasion of any Rule, Bye-law and Regulation of the
Exchange or of any resolution, order, notice or direction thereunder of the relevant authority or of any
Committee or officer or the Exchange authorised in that behalf;

Failure to comply with Resolutions : If it contravenes or refuses or fails to comply with or abide by any
resolution, order, notice, direction, decision or ruling of the relevant authority or of any Committee or officer of
the Exchange or other person authorised in that behalf under the Bye-laws, Rules and Regulations of Exchange;

Failure to submit to or abide by Arbitration : If it neglects or fails or refuses to submit to arbitration or to abide
by or carry out any award, decision or order of the relevant authority or the Relevant Authority or the arbitrators
made in connection with a reference under the Bye Laws, Rules and Regulations of the Exchange;

Failure to testify or give information : If it neglects or fails or refuses to submit to the relevant authority or to a
Committee or an officer of the Exchange authorised in that behalf, such books, correspondence, documents and
papers or any part thereof as may be required to be produced or to appeal and testify before or cause any of its
partners, attorneys, agents, authorised representatives or employees to appear and testify before the relevant
authority or such Committee or officer of the Exchange or other person authorised in that behalf;

Failure to submit Special Returns : If it neglects or fails or refuses to submit to the relevant authority within the
time notified in that behalf special returns in such form as the relevant authority may from time to time
prescribe together with such other information as the relevant authority may require whenever circumstances
arise which in the opinion of the relevant authority make it desirable that such special returns or information
should be furnished by any or all the Exchange members;

Failure to submit Audited Accounts: If it neglects or fails or refuses to submit its audited accounts to the
Exchange within such time as may be prescribed by the relevant authority from time to time.

Failure to compare or submit accounts with Defaulter : If it neglects or fails to compare its accounts with the
Relevant Authority or to submit to it a statement of its accounts with a defaulter or a certificate that it has no
such account or if it makes a false or misleading statement therein;

False or misleading Returns: If it neglects or fails or refuses to submit or makes any false or misleading
statement in its clearing forms or returns required to be submitted to the Exchange under the Bye Laws, Rules
and Regulations.

Vexatious complaints : If it or its agent brings before the relevant authority or a Committee or an officer of the
Exchange or other person authorised in that behalf a charge, complaint or suit which in the opinion of the
relevant authority is frivolous, vexatious or malicious;

(m) Failure to pay dues and fees: If it fails to pay its subscription, fees, arbitration charges or any other money

which may be due by it or any fine or penalty imposed on it.

Unbusinesslike Conduct

A Exchange member shall be deemed guilty of unbusinesslike conduct for any of the following or similar acts or
omissions namely;

(a)
(b)

(©)
(d)

(e)

®

Fictitious Names : if it transacts its own business or the business of its constituents in fictitious names;

Fictitious Dealings : if it makes a fictitious transaction or gives an order for the purchase or sale of commodities
the execution of which would involve no change of ownership or executes such an order with knowledge of its
character;

Circulation of rumours : If it, in any manner, circulates or causes to be circulated, any rumours;

Prejudicial Business : If it makes or assists in making or with such knowledge is a party to or assists in carrying
out any plan or scheme for the making of any purchases or sales or offers of purchase or sale of commodities
for the purpose of upsetting the equilibrium of the market or bringing about a condition in which prices will not
fairly reflect market values;

Market Manipulation and Rigging : If it, directly or indirectly, alone or with other persons, effects series of
transactions in any commodity to create actual or apparent active trading in such commodity or raising or
depressing the prices of such commodity for the purpose of inducing purchase or sale of such commodity by
others.

Unwarrantable Business : If it engages in reckless or unwarrantable or unbusinesslike dealings in the market or
effects purchases or sales for its constituents account or for any account in which it is directly or indirectly
interested, which purchases or sales are excessive in view of its constituents or his own means and financial
resources or in view of the market for such commodity;
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(g) Compromise : If it connives at a private failure of a Exchange member or accepts less than a full and bona file
money payment in settlement of a debt due by a Exchange member arising out of a transaction in commodities;

(h) Dishonoured Cheque : If it issues to any other Exchange member or to its constituents a cheque which is
dishonoured on presentation for whatever reasons;

(i) Failure to carry out transactions with constituent: If it falls in the opinion of the relevant authority to carry out
its committed transactions with its constituent;

Unprofessional Conduct

A Exchange member shall be deemed guilty of unprofessional conduct for any of the following or similar acts or
omissions namely:

(a) Business in Commodities in which dealings not permitted : If it enters into dealings in commodities in which
dealings are not permitted;

(b) Business for Defaulting constituent : If it deals or transacts business directly or indirectly or executes an order
for a constituent who has within its knowledge failed to carry out engagements relating to commodities and is in
default to another Exchange member unless such constituent shall have made a satisfactory arrangement with
the Exchange member who is its creditor;

(c) Business for Insolvent : If without first obtaining the consent of the relevant authority it directly or indirectly is
interested in or associated in business with or transacts any business with or for any individual who has been
bankrupt or insolvent even through such individual shall have obtained his final discharge from an Insolvency
Court;

(d) Business without permission when under suspension : If without the permission of the relevant authority it does
business on its own account or on account of a principal with or through a Exchange member during the period
it is required by the relevant authority to suspend business on the Exchange;

(e) Business for or with suspended, expelled and defaulter Exchange members : If without the special permission of
the relevant authority it shares brokerage with or carries on business or makes any deal for or with any
Exchange member who has been suspended, expelled or declared as defaulter;

(f) Business for Employees of other Exchange members : If it transacts business directly or indirectly for or with or
executes an order for a authorised representative or employee of another Exchange member without the written
consent of such employing Exchange member;

(g) Business for Exchange Employees : If it makes a speculative transaction in which an employee of the Exchange
is directly on indirectly interest;

(h) Advertisement : if it advertises for business purposes or issue regularly circular or other business
communications to persons other than its own constituents, Exchange members, and Banks or publishes
pamphlets, circular or any other literature or report or information relating to the commodities markets without
the prior written permission of the Exchange or in contravention of the advertisement code prescribed by the
Exchange;

(i) Evasion Margin Requirements : If it willfully evades or attempts to evade or assists in evading the margin
requirements prescribed in these Bye Laws and Regulations;

(j) Brokerage Charge : If it willfully deviates from or evades or attempts to evade the Bye Laws and Regulations
relating to charging and sharing of brokerage

Exchange member’s responsibility for Partners, Agents and Employees

A Exchange member shall be fully responsible for the acts and omissions of its authorised officials, attorneys,
agents, authorised representatives and employees and if any such act or omission be held by the relevant authority to
be one which if committed or omitted by the Exchange member would subject it to any of the penalties as provided
in the Bye Laws, Rules and Regulations of the Exchange then such Exchange member shall be liable therefore to the
same penalty to the same extent as if such act or omission had been done or omitted by itself.

Suspension on failure to provide margin deposit and/or Capital Adequacy requirements

The relevant authority shall require a Exchange member to suspend its business when it fails to provide the margin
deposit and/or meet capital adequacy norms as provided in these Bye Laws, Rules and Regulations and the
suspension of business shall continue until it furnishes the necessary margin deposit or meet capital adequacy
requirements. The relevant authority may expel a Exchange member acting in contravention of this provision.

Suspension of Business

The relevant authority may require a Exchange member to suspend its business in part or in whole;
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11.

12.

13.

14.

15.

16.

(a) Prejudicial Business : When in the opinion of the relevant authority, the Exchange member conducts business in
a manner prejudicial to the Exchange by making purchases or sales of commodities or offers to purchase or sell
commodities for the purpose of upsetting equilibrium of the market or brining about a condition of
demoralisation in which prices will not fairly reflect market values, or

(b) Unwarrantable Business : When in the opinion of the relevant authority it engages in unwarrantable business or
effects purchases or sales for its constituents account or for any account in which it is directly or indirectly
interested which purchases or sales are excessive in view of its constituents or its own means and financial
resources or in view of the market for such commodity, or

(c) Unsatisfactory Financial Condition: When in the opinion of the relevant authority it is in such financial
condition that it cannot be permitted to do business with safety to its creditors or the Exchange.

Removal of Suspension

The suspension of business under clause (8) above shall continue until the Exchange member has been allowed by
the relevant authority to resume business on its paying such deposit or on its doing such act or providing such thing
as the relevant authority may require.

Penalty for Contravention

A Exchange member who is required to suspend its business shall be expelled by the relevant authority if he acts in
contravention of this provision.

Exchange members and others to testify and give information

A Exchange member shall appear and testify before and cause its partners, attorneys, agents, authorised
representatives and employees to appear and testify before the relevant authority or before other Committee(s) or an
officer of the Exchange authorised in that behalf and shall produce before the relevant authority or before other
Committee(s) or an officer of the Exchange authorised in that behalf, such books, correspondence, documents,
papers and records or any part thereof which may be in its possession and which may be deemed relevant or material
to any matter under inquiry or investigation.

Permission necessary for Legal Representation

No person shall have the right to be represented by professional counsel, attorney, advocate or other representative
in any investigation or hearing before the relevant authority or any other Committee unless the relevant authority or
other Committee so permits.

Explanation before suspension or expulsion

A Exchange member shall be entitled to be summoned before the relevant authority and afforded an opportunity for
explanation before being suspended or expelled but in all cases the findings of the relevant authority shall be final
and conclusive.

Temporary Suspension

a) Not withstanding what is contained in clause (13) herein above if in the opinion of the Managing Director it is
necessary to do so, he may, for reasons to be recorded in writing, temporarily suspend a Exchange member,
pending completion of the proceedings for suspension under this chapter by the relevant authority, and no
notice of hearing shall be required for such temporary suspension and such temporary suspension shall have the
same consequences of suspension under this chapter.

b) A notice to show cause shall be issued to the Exchange member within five working days of such temporary
suspension.

¢) c¢) Any such temporary suspension may be revoked at the discretion of the Managing Director, for reasons to be
recorded in writing, if the Managing Director is satisfied that the circumstances leading to the formation of
opinion of the Managing Director to effect temporary suspension, have ceased to exist or are satisfactorily
resolved.

d) A Exchange member aggrieved by the temporary suspension may appeal to the relevant authority, provided that
such appeal shall not automatically suspend the temporary suspension unless otherwise directed by the relevant
authority.

Imposition of Penalties

The penalty of suspension, withdrawal of all or any of the membership rights, fine, censure or warning may be
inflicted singly or conjointly by the relevant authority. The penalty of expulsion may be inflicted by relevant
authority.

Pre-determination of Penalties

The relevant authority shall have the power to pre-determine the penalties, the period of any suspension, the
withdrawal of particular membership rights and the amount of any fine that would be imposed on contravention,
non- compliance, disobedience, disregard or evasion of any Bye Law, Rules or Regulation of the Exchange or of any
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17.

18.

19.

20.

resolution, order, notice, direction, decision or ruling there under of the Exchange, the relevant authority or of any
other Committee or officer of the Exchange authorised in that behalf.

Commutation

Subject to the provision of the Securities Contracts (Regulations) Act, 1956 relevant authority in its discretion may
in any case suspend a Exchange member in lieu of the penalty of expulsion or may withdraw all or any of the
membership rights or impose a fine in lieu of the penalty of suspension or expulsion and may direct that the guilty
Exchange member be censured or warned or may reduce or remit any such penalty on such terms and conditions as
it deems fair and equitable.

Reconsideration / Review

Subject to the provisions of the Securities Contracts (Regulations) Act, 1956 the relevant authority may of its own
motion or on appeal by the Exchange member concerned reconsider and may rescind, revoke or modify its
resolution withdrawing all or any of the membership rights or fining, censuring or warning any Exchange member.
In a like manner the relevant authority may rescind, revoke or modify its resolution expelling or suspending any
Exchange member.

Failure to pay fines and penalties

If a Exchange member fails to pay any fine or penalty imposed in it within such period as prescribed from time to
time by the relevant authority after notice in writing has been served on it by the Exchange it may be suspended by
the relevant authority until it makes payment and if within a further period as prescribed from time to time it fails to
make such payment it may be expelled by the relevant authority.

Consequence of Suspension
The suspension of a Exchange member shall have the following consequences namely;

(a) Suspension of Membership Rights : The suspended Exchange member shall during the terms of its suspension
be deprived of and excluded from all the rights and privileges of membership, but it may be proceeded against
by the relevant authority for any offense committed by it either before or after its suspension and the relevant
authority shall not be debarred from taking cognizance of and adjudicating on or dealing with any claim made
against it by other Exchange members;

(b) Rights of creditors unimpaired : The suspension shall not affect the rights of the Exchange members who are
creditors of the suspended Exchange member;

(c) Fulfillment of Contracts : The suspended Exchange member shall be bound to fulfill contracts outstanding at the
time of its suspension;

(d) Further business prohibited : The suspended Exchange member shall not during the terms of its suspension
make any trade or transact any business with or through a Exchange member provided that it may with the
permission of the relevant authority close with or through Exchange member the transactions outstanding at the
time of its suspension;

(e) Exchange members not to deal : No Exchange member shall transact business for or with or share brokerage
with a suspended Exchange member during the terms of its suspension except with the previous permission of
the relevant authority.

21. Consequences of Expulsion

The expulsion of a Exchange member shall have the following consequences namely;

(a) Exchange membership Rights forfeited: The expelled Exchange member shall forfeit to the Exchange its
right of Exchange membership and all rights and privileges as a Exchange member of the Exchange
including any right to the use of or any claim upon or any interest in any property or funds of the Exchange
but any liability of any such Exchange member to the Exchange or to any Exchange member of the
Exchange shall continue and remain unaffected its expulsion;

(b) Office vacated : The expulsion shall create a vacancy in any office or position held by the expelled
Exchange member;

(c) Rights of Creditors unimpaired : The expulsion shall not affect the rights of the Exchange members who
are creditors of the expelled Exchange member;

(d) Fulfillment of Contracts : The expelled Exchange member shall be bound to fulfill transactions outstanding
at the time of his expulsion and it may with the permission of the relevant authority close such outstanding
transactions with or through a Exchange member;
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24.
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26.

27.

28.

(e) Exchange members not to deal : No Exchange member shall transact business for or with or share
brokerage with the expelled Exchange member except with the previous permission of the relevant
authority.

(f) Consequences of declaration of defaulter to follow: The provisions of Chapter XII and Chapter XIII of the
Bye-laws pertaining to default and protection fund respectively, shall become applicable to the Exchange
Member expelled from the Exchange as if such Exchange Members has been declared a defaulter.

Expulsion rules to Apply

When a Exchange member ceases to be such under the provisions of these Bye Laws otherwise than by death,
default or resignation it shall be as if such Exchange member has been expelled by the relevant authority and in
that event all the provisions relating to expulsion contained in these Rules shall apply to such Exchange member
in all respects.

Suspension of Business

(a) The relevant authority shall require a Exchange member to suspend its business when it fails to maintain or
provide further commodity as prescribed in these Bye Laws and Regulations and the suspension shall
continue until it pays the necessary amount by way of commodity.

(b) Penalty for Contravention: A Exchange member who is required to suspend its business under sub-clause
(a) shall be expelled by the relevant authority if it acts in contravention of the provisions of these Bye
Laws.

Notice of penalty and suspension of Business

Notice shall be given to the Exchange member concerned and to the Exchange members in general by a notice
on the quotation system of the Exchange of the expulsion or suspension or default of or of suspension of
business by a Exchange member or of any other penalty imposed on it or on its partners, attorneys, agents,
authority may in its absolute discretion and in such manner as it thinks fit notify or cause to be notified to the
Exchange members of the Exchange or to the public that any person who is named in such notification has been
expelled, suspended, penalized or declared a defaulter or has suspended its business or ceased to be a Exchange
member. No action or other proceeding shall in any circumstances be maintainable by such person against the
Exchange or the relevant authority or any officer or employee of the Exchange for the publication or circulation
such notification and the application for the constituted attorney or authorized representative or by the person
concerned shall operate as license and this Bye Laws, Rules and Regulations shall operate as license and this
Bye Laws, Rules and Regulations shall operate as leave to print, publish or circulate such advertisement or
notification and be pleadable accordingly.

Appellate Authority:

“not withstanding anything contained in the rules, the Disciplinary Committee of the Board of Directors of
Company shall formulate Disciplinary Policy and Procedure and bring amendment thereto from time to time.
While relevant authority under the rules shall continue to be Managing Director, the appellate authority shall be
the Disciplinary and Default Committee of the Board of Directors of the Company.”

Dissemination of Information to the General Public:
Information of Suspension or Expulsion awarded as punishment to the members shall be disseminated for the
information of general public by way of uploading the information on the web-site of the Exchange and also

such information shall be passed on to other Exchanges. At the discretion of the Relevant Authority, the matter
may also be published in newspaper.

Effect of Regulatory Directives:

The circulars issued by the Exchange in respect of Disciplinary Action from time to time in compliance of the
directives of the Regulator shall deem to form part of this Policy and Circulars issued by the Exchange shall
have effect of amending this Disciplinary Policy from time to time.

Relevant Authority:

“not withstanding anything contained in the rules, the Disciplinary Committee of the Board of Directors of
Company shall formulate Disciplinary Policy and Procedure and bring amendment thereto from time to time.
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While relevant authority under the rules shall continue to be Managing Director, the appellate authority shall be
the Disciplinary and Default Committee of the Board of Directors of the Company.

29. Dissemination of Information to the General Public:

Information of Suspension or Expulsion awarded as punishment to the members shall be disseminated for the
information of general public by way of uploading the information on the web-site of the Exchange and also
such information shall be passed on to other Commodity/Stock Exchanges/to their Regulators. At the discretion
of the Relevant Authority, the matter may also be published in newspaper

30. Effect of Regulatory Directives:

The circulars issued by the Exchange in respect of Disciplinary Action from time to time in compliance of the
SCRA, SEBI Act read with the rules, regulations, circulars framed/issued therein and any directions issued by
SEBI shall deem to form part of this Policy and Circulars issued by the Exchange shall have effect of amending
this Disciplinary Policy from time to time.

CHAPTER 4 MISCELLANEOUS
Definition

“Relevant Authority” means the Board or such authority as specified by the Board from time to time as relevant for
a specified purpose".

2.(A) In pursuance of section 28A of the Forward Contracts (Regulation) Act, 1952 (FCRA) the Rules of the Exchange
made under the FCRA (referred to as 'the existing Exchange Rules'), shall not be applicable after a period of one
year from September 29, 2015 due to repeal of FCRA with effect from September 29, 2015. Notwithstanding such
repeal,-

(i) All actions or activities pursuant to trades executed under the provisions of the existing Exchange Rules,
including but not limited to clearing, settlement, auctions, dispute resolution or arbitration and default
redressal shall be undertaken and enforced under the corresponding provisions of these Rules.

(i) All rights and liabilities accruing under the existing Exchange Rules including but not limited to risk
management measures such as maintenance of Investor Protection Fund and Settlement Fund shall continue
to accrue under the corresponding provisions of these Rules.

(iii) All eligible members of the Exchange or their agents granted admission to dealings or granted permission
to access the trading platform of the Exchange in terms of the existing Exchange Rules, shall continue to
exercise such rights in the Exchange in terms of the corresponding provisions of these Rules, subject to
provisions of SCRA and the Rules and Regulations made thereunder and the SEBI Act and the Rules and
Regulations made thereunder and any directives or Circulars etc issued by SEBI from time to time.

(iv) Anything done or any action taken or purported to have been done or taken including any inspection, order,
penalty, proceeding or notice made, initiated or issued or any confirmation or declaration made or any
license, permission, authorization or exemption granted, modified or revoked or any document or
instrument executed, or any direction given under the existing Exchange Rules, shall be continued or
enforced by the Exchange, in terms of the corresponding provisions of these Rules.

(v) All violations of provisions of the existing Exchange Rules and any proceedings initiated or pending as on
September 28, 2016, shall continue to be governed by the corresponding provisions of these Rules.

(vi) All violations of provisions of the existing Exchange Rules and any proceedings initiated or pending as on
September 28, 2016, shall continue to be governed by the corresponding provisions of these Rules.

(B) The Exchange, as directed by SEBI shall be empowered to issue clarifications with regard to any of the provisions
of these Rules"

Annexure
DISCIPLINARY POLICY & PROCEDURE FOR MANAGING THE MEMBERS OF THE EXCHANGE

In the course of business, as a regulated entity and as a first level regulator of the members of the Exchange, the Exchange
needs to take Disciplinary Action against the members for violations of the Rules, Bye-laws and Regulations of the Exchange
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and also for violation of regulatory directives issued by the Regulator that is SEBI at present. The terms of reference of the
Disciplinary Committee of the Board is as under:

Constitution of the Committee Terms of Reference The constitution of the Committee of
the Exchange:

1. The disciplinary action committee | a) The Committee shall formulate | a. Shri Paul Joseph, Independent
shall comprise of Independent | the policy for regulatory actions | Director

Directors, Shareholder Directors and | including warning, monetary fine,
Exchange Officials. suspension, withdrawal of Trading
Rights, expulsion etc. to be taken | b. Shri Vijay Ranjan, Independent
for various violations by the | Director

members of the exchange.

2. The Independent Directors shall | b) Based on the laid down policy, | ¢- Shri V R Gupta, Shareholder Director
form a majority of the committee. the Committee shall consider the | and

cases of violations observed during
inspection, etc and  impose
appropriate regulatory measure on
the members of the exchange.

d. Shri Anil Kumar Mishra, Managing
Director & CEO

3. A maximum of two key |c) While imposing the regulatory
management  personnel of  the | measure, the Committee shall adopt
Exchange can be on the committee | a laid down process, based on the
one of which shall necessarily be the | 'Principles of Natural Justice'.

Managing Director of the Exchange.

Initiation of Disciplinary Proceedings against the members is normal in due course of conducting Exchange Business and it is
considered as day-to-day affairs of the Exchange. However, it is necessary to formulate a policy for orderly discharge of the
functions related to Disciplinary Action, since result of such actions may vary from exoneration of the member from the
charges of irregularities to expulsion of the membership.

As per the terms of reference, the Disciplinary Committee of the Board of Directors, is required to formulate a policy for
regulatory actions including warning, monetary fine, suspension, withdrawal of Trading Rights, expulsion etc. to be taken for
various violations by the members of the Exchange. Under Rules of the Exchange, Chapter 4 deals with the matters related to
Disciplinary Action the extract of which is annexed to this policy and the said chapter shall be deemed to be part of the
Policy.

THE POLICY
This Policy shall be called “Disciplinary Action Policy and Procedure” of the Exchange.

The scope of the policy is to prescribe disciplinary process for looking into the areas of discipline as stated in the Chapter 4
of the Rules of the Exchange, the chapter shall be deemed to be part of this policy. The irregularities/violations of the rules of
the Exchange shall be considered as “misconduct” which shall be divided into two major categories:

1. Minor Misconduct

Any misconduct which in the opinion of Relevant Authority has no major bearing on risk management aspects and is
rectifiable by the member after detection.

2. Major Misconduct:
a. Issuing of fraudulent Contract Notes without underlying trade on the Exchange Platform.
b. Prolonged non-co-operation in providing data/documents/records to the Auditors for conducting Performance Audit.

c. Repeated failure to maintain strict market watch on trade orders placed by the clients

&

Indulging in artificial trades for fake volume making

e. Indulging in generation of trades for pre-determined profit or loss with a view to transfer of such profit or loss from/to
own account.

f. Repeated failure to detect trades in client accounts for pre-determined profit or loss with a view to transfer of such profit
or loss between the clients.

g. Indulging in price manipulation tactics by placing unusual trade orders in order to drive the price in self desired
direction.
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h. Default in payment of the dues to the clients
i.  Default in meeting payment obligations to the Exchange

j- Multiple repetition of the minor misconduct listed despite repeated cautions, warnings issued by the Exchange from time
to time.

k. Any other irregularity, conduct, unbecoming of a member, in the opinion of the Relevant Authority
Penalties
The penalties may be one or more as mentioned below:
Caution, warning, financial penalties, temporary suspension of member for a specific period or Expulsion/Termination.

The penalty for minor misconduct may be the applicable financial penalties as per Uniform Penalty structure and
caution/warning.

Deliberate repetition of minor misconduct despite repeated advise/caution/warning by the Exchange, may also be treated
as major misconduct. The penalty for major misconduct may be Temporary suspension of the membership,
Expulsion/Termination of the membership. Declaring a member as a “defaulter” may be equivalent to termination,
except that a “defaulter” will be eligible for readmission if the Exchange is satisfied that the reasons for default were
beyond the control of the member and the member has re-gained the financial stability and settled all the claims, on
default of which, the member was declared “the defaulter”

Forfeiture of Deposits lying in the name of the Expelled Member:

On conclusion of the Disciplinary Action which may result in expulsion/termination of the member, the Exchange may
forfeit the deposits lying in the name of the member to the extent of Initial Base Capital, lying with the Exchange. For
this purpose Show Cause Notice of expulsion should also mention why the deposits of the member lying with the
exchange should not be forfeited after adjusting exchange dues if any. Such forfeited amount shall be credited to Investor
Protection Fund of the exchange.

In case of members are expelled on account of their non co-operation in conducting their performance audit, the penalty
shall be an amount equal to Initial Base Capital lying with the Exchange in the name of the member.

In other cases of expulsion/termination of membership as result of Disciplinary Process, the financial penalties as per
uniform penalty structure may be levied

All the penalties levied consequent to disciplinary actions, except settlement related penalties, shall be credited to
Investor Protection Fund.

It may be noted that the reason for limiting the penalties to the amount lying in the name of the member, is to avoid
process of recovery which will entail cost and resources of the Exchange without any commensurate economic benefit to
the Exchange. The member once expelled would not pay the penalty by infusing fresh funds for the purpose. (*)

Relevant Authority for the purpose of Disciplinary Action:

As per the Resolution passed by the Board of Directors in their meeting held on 5th Sept, 2005, the Managing Director
has been designated as Relevant Authority for the purpose of Regulatory decisions, which includes “Disciplinary
Proceedings. A copy of the resolution is attached herewith.

The Managing Director as Relevant Authority shall have the powers to impose Financial Penalties as well as major
penalties including Suspension of Trading Rights, Temporary Suspension for a specific period, declare the member as
defaulter and also Expulsion/termination of membership.

However in the process of Disciplinary Action, the principle of natural justice shall be followed and the member shall be
given opportunity to explain its position on the matter. No penalties exceeding Rs.10,000/- except on account of
computation of settlement price on account of default in delivery, which is charged at normal course as per rules, shall be
levied on the members without giving them an opportunity to show cause as to why such penalties should not be
imposed on them. However, if the Relevant Authority in its opinion deems it expedient to keep the trading rights
suspended in the interest of the Exchange and the Industry, pending taking a final decision on the alleged irregularities, it
may do so even without issuing a show-cause notice, provided further that such suspension of trading rights may be
revoked or confirmed after receiving preliminary explanation from the member. After preliminary
investigation/explanation, if the Relevant Authority is of the opinion that the irregularity is either not committed or is not
of major consequence, the Relevant Authority may revoke the suspension of trading rights and continue with the
disciplinary process for a final conclusion on the matter. The opportunity for a personal hearing shall also be granted to
the member if the member so desired, before passing the final orders of the Relevant Authority. The Relevant
Authority, in the final order, shall furnish brief background, details of the irregularities and explanations received from
the member in response to the Show Cause Notice and the reasons why the Relevant Authority has accepted or not
accepted the explanations submitted by the member.

Appellate Authority:

If any member is aggrieved by the decision of the Relevant Authority, the member is entitled to appeal to Disciplinary
Committee of the Board” within 60 days of the order passed by the Relevant Authority. The Decision of the Disciplinary
Committee of the Board shall be final and binding.
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IL.

II1.

The member shall attend the disciplinary process at his cost and he shall not be entitled to claim any expenses on account
of attending to the Disciplinary Process including personal hearing.

Timelines:

Unless the matter related to Disciplinary Action is sub-judice, or subject to investigation by any other Government
authority/agency, the Exchange shall endeavor to dispose the matter within 90 days of issuing show cause notice to the
member. The member, if aggrieved by the decision of the Relevant Authority, shall prefer an appeal before the
Disciplinary Committee of the Board of Directors within 60 days from the date of service of the Order of the Relevant
Authority and the Committee shall dispose off the matter within 60 days from the date of receipt of the appeal. Provided
further that if any delay is attributable to the member such delay shall be excluded from the 60 days period.

This policy is subject to the guidelines/directives issued by Securities Exchange Board of India and such directives shall
prevail over this policy and any change in the guidelines of Securities Exchange Board of India shall have deemed effect
of modification to this policy from time to time.

Dissemination of Information to the General Public:

The information of Suspension or Expulsion awarded as punishment to the members shall be disseminated for the
information of general public by way of uploading the information on the web-site of the Exchange and also such
information shall be shared with other Commodity/Stock Exchanges/ their regulators and at the discretion of the
Relevant Authority the matter may also be published in the Newspaper.

Effect of Regulatory Guidelines:

The circulars issued by the Exchange in respect of Disciplinary Action from time to time in compliance of the directives
of the regulator shall deem to form part of this policy and issuing Exchange Circular shall have effect of amending this
Disciplinary Policy from time to time.

Reporting:

The Relevant Authority shall keep the Committee and the Board of Directors informed of the Disciplinary Actions
initiated and status there on, from time to time, even if there is no appeal matter pending before the Committee.

(™It is clarified that suspension of the member before expulsion/termination is not a precondition for Expulsion. A
member can be directly Expelled/Terminated if it is found, in the process of disciplinary action that the irregularities
committed warranted expulsion/termination though the member was not placed under suspension. However show cause
notice would be given under the Principle of Natural Justice.

The Companies Act, 2013
Company Limited By Shares
Memorandum of Association
of
NATIONAL MULTI-COMMODITY EXCHANGE OF INDIA LIMITED

The name of the Company is NATIONAL MULTI- COMMODITY EXCHANGE OF INDIA LIMITED.
The Registered office of the Company will be situated in the State of Gujarat.

The objects for which the company established are

THE MAIN OBJECT TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION ARE

To establish, develop, facilitate, provide maintain, operate, improve and to carry on various activities relating to
Commodity Exchange as may be necessary or convenient.

To facilitate, promote, assist, regulate, maintain, operate, run, manage and deal in all permitted commodities subject
to the provisions of the Securities Contract (Regulation) Act, 1956 and the Rules framed thereunder and to provide
specialised, advanced, automated and modern facilities for trading, clearing and settlement of commodities, with a
high standard of integrity and honour, and to ensure trading in a transparent, fair and open. manner.

To facilitate transactions in all permitted commodities and to establish, provide and maintain a Clearing House,
brokerage house, real time price and/or quotation system, warehousing for pursuing the objects and purposes of the
Company and to control and regulate the use and administration thereof.

To set standards, benchmarks, formulate guidelines, regulate and control dealings in all permitted commodities and
to ensure fair dealings therein.

To initiate, facilitate and undertake all steps and all such activities in relation to Commodity Exchange as required
for better services and protection, including but not limited to; taking measures for ensuring greater liquidity (both in
terms of breadth and depth in the trading) providing easier access to the Exchange, facilitate transactions in
commodities, to the extent possible in a cost effective, expeditious and efficient manner.

To support, develop, promote and maintain a healthy commodity market in the best possible manner for the
interested group, the general public and the economy, and also to introduce high standards of professionalism among
themselves.
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10.

11.

12.
13.

14.

15.

16.

17.

18.

19.

20.

THE OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE MAIN OBJECTS :

To provide forms of contracts including futures contracts, forward contracts, options contracts, commodity price and
other index futures contracts, options in futures contracts in the commodities and derivatives of any or all of such
contracts and to frame procedure and Bye-laws for the regulation and control of transactions in such contracts and
their derivatives in the aforesaid commodities and particularly for the regulation for making, performance and
settlement of contracts including close-out/square-up.

To apply for and obtain from the Government of India, recognition of the Exchange as a recognised commodity
exchange for the purpose of managing the business of purchase, sale, dealings and transactions in commodities
within the meaning of Securities Contract (Regulation) Act, 1956 and rules framed thereunder.

To frame and enforce Rules, Bye-laws, and Regulations regulating the mode and manner, the conditions subject to
which the business on the Commodity Exchange shall be transacted and the rules of conduct of the members of the
Exchange, including all aspects relating to membership, trading, settlement, constitution of committees, delegation
of authority matter pertaining in difference to the Exchange including code of conduct and business ethic for the
members from time to time and also to amend, alter or add such rules, bye-laws and regulations or any of them and
to make any new amended or additional rules, bye-laws or regulations as may be required.

To settle dispute and to decide all questions of trading methods, practices, usages, custom or courtesy in the conduct
of trade and business from time to time.

To levy, take, recover security deposits, admission fee, subscriptions, contributions from members of the exchange
or the company and or from any other person in the terms of the Articles of Association and Rules, Regulations and
Bye-Laws of the Exchange and also to fix, recover deposits, fees, margins, penalties, adhoc levies and other charges
and also adjust or appropriate such dues from any type of balance lying with the Exchange.

To levy, take, recover and receive fine and penalties on and from delinquent members.

To regulate and fix the scale of commission, brokerage trading fees and any other charges to be charged on the
members of the Exchange. To pay a share in the profit of the company or commission to brokers, sub-agents, agents
or any other company, firm or person including the employees of the Company as may be thought fit for services
rendered to the Company.

To consider all questions relating to the rights and privileges of the persons engaged in the said trade and to consider
and device ways and means for removing difficulties in their way in a just, lawful and constitutional manner and to
promote legislative and other measures affecting the trade in the said commodities and if necessary for the purposes
as aforesaid, to represent before the Appropriate Authorities in such matters.

To act as Mediators, Arbitrators and Surveyors, so as to facilitate resolution of disputes by arbitration or to nominate
arbitrators or umpires on such terms and in such cases as may seem expedient; to set up Regional or local arbitration
panels and to provides for arbitration of all disputes and claims in respect of all transaction relating to or arising out
of or in connection with or pertaining to transactions in commodities and including arbitration of disputes between
members of the exchange and person who are not members of the exchange but constituents of the members of the
Exchange; and to remunerate such Arbitrators, Regional Arbitration panels or Local Panels and to make rules, bye-
laws and regulations in relation to such arbitration proceedings, the fees of arbitrators, the costs of such arbitration,
and related matter and to regulate the procedures thereof and enforcement of awards and generally to settle disputes
and to decide all questions of usage, custom or courtesy in the conduct of trade and business in commodities.

To act as a custodian of commodities of all kinds, by itself or in association with or through any other company or
person or Department of the Government or authority for purpose of storage, in any form gratuitously or otherwise,
letting on hire and otherwise of all kinds.

To establish and maintain or to arrange to appoint agents, to maintain a ware housing and clearing corporation,
clearing house or division and to control and regulate the working and administration thereof.

To enter into any arrangements with the government which may seem desirable and to obtain from such
Government any powers, rights, licenses, privileges or concessions which may be deemed necessary and desirable in
the interest of the Exchange, Members or public at large.

To enter into arrangements with any Authority of central, state, municipal, local body or otherwise which may seem
conducive to the Company’s objects or any of them and to obtain from any such Government or Authority any
concession, grants, contribution or decrees rights or privileges whatsoever which the Company capable of being
turned to account and to carry out the work, develop, exercise and turn to account any such arrangements,
concessions, grants, decrees, right or privileges;

To acquire, collect, preserve, disseminate, analyse or sell statistical or other information in connection with the
trade, to maintain a library and to print, publish, display electronic and/or any other mode and also to undertake,
manage and carry on the publication of any newspaper, journal, magazine, pamphlet, official year book, daily or
other periodical question lists or such other publication works in connection with or in furtherance of the object of
the Exchange.
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21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

To establish, form, set up, manage or administer any technical or any educational institution with a view to improve
and elevate the technical and business knowledge of person engaged in or about to be engaged in trade, banking,
commerce, finance or administration or dealing in commodity or in connection therewith and with a view thereof to
provide for lectures, holding of classes and test, by examination or otherwise the competence of such person and to
award certificates and diplomas and to establish scholarships, grants and other benefactions and to frame course,
structure, study material for the same.

To adopt such measures of making known the activity of the Company as may seem expedient and in particular by
advertising in the press, by circulars, by organizing or participating in exhibitions, by purchase and exhibition of
works of out-of-interest, by publishing books, magazines, periodicals or by granting scholarships, prizes, rewards,
awards, donations, contribution or any other means as may be necessary or essential.

To subscribe membership of and co-operate with any other association whether incorporated or not, whose objects
are to promote the interests represented by Exchange or to promote general commercial and trade interests and to
procure and communicate such information as may further the objects of the Exchange and to promote, take
measure for the protection of the interest of trade, commerce or industries.

To take part in the management of or set up an advisory or research division, to provide technical know how, to
enter into franchise agreement and act as consultants and advisers for the setting up and organising of Exchanges in
India or abroad, and to act as consultants and advising on the incidents and features of trading on the Exchange and
to enter into an association with any other Exchange in India or abroad whether by subscription, co-operation or on a
principle of benefit sharing

To enter into arrangement for technical collaboration or in other form of agreement including capital participation or
arrangement in the nature of a partnership, co-operation, joint sector, joint venture company or union of interest with
any persons, or person, company, organisation or corporation engaged or interested or about to become engaged or
interested in the carrying on of conduct or any business or enterprises which this exchange is authorised to carry on
or conduct or from which the company would or might derive any benefit whether direct or indirect.

To appoint trustee (whether individual or corporations) to hold securities, financial instruments, commodities on
behalf of the exchange so as to protect the interest of the members, trade, commerce and industry.

To acquire, amalgamate, absorb, merge or takeover any partnership company or any organization or associations
having objects altogether or in part similar to those of this company.

To form, promote, subsidise or organise and assist or aid in forming, consulting, promoting, subsiding organising
and assisting or aiding companies or partnership of all kinds for the purpose of acquiring any undertaking or any
property whether movable or immovable whether with or without pliability of such undertaking or company or any
other company for advancing directly or indirectly the objects hereof and to take or otherwise acquire hold and
dispose of shares, debentures and other securities in or any such company and to subsidise or otherwise assist or
manage or own any such company.

To do in India or any other part of the world any things, either as principals, agents, trustees, contractors or
otherwise and then alone or in conjunction with others and either by through agents, contractors trustees or
otherwise for the purpose of attainment of the objects of the company.

To open, establish, maintain and to discontinue in India or overseas any offices, branch offices, regional offices,
trade centres, exhibition centres, liaison offices and to keep local or resident representative in any part of the world
for the purpose of promoting the business of the company.

To exercise all or any of its corporate powers, rights and privileges and to conduct its business in all or any of its
branches in the Union of India and in any or all states, territories, possessions, colonies and dependencies thereof
and in any or all foreign countries and for this purpose and agencies therein as may be convenient.

To subscribe, contribute, donate, grants or guarantee money for any general useful object to any institution, and to it
peculiarity or otherwise, to any association, organization or movement.

To establish and support or assist in the establishment and support of any funds, (whether Broker protection fund or
Traders Protection Fund or any other funds) trusts and conveniences calculated to advance and further the objects
and purposes of the Company and the Commodities market in general.

To make payments or disbursements out of the funds or other movable property of the Company for any of the
purposes specified in the those presents and the Articles of Association and rules, Bye-laws and Regulations of the
Exchange, and to make draw, accept, endorse, discount, execute warrants, bonds, debentures or other negotiable
and/or financial instruments.

To seek for and secure openings and opportunities for the employment of capital with the view to prospect, inquire,
examine, explore and test the commodity markets and dispatch or deploy expeditions, commissions and any other
agents.

To create indebtness in any form including by way of borrowings, loans, deposits, contributions, grants, advances
(whether interest free or not) equity loans or raise any monies required for the objects and purposes of the company
upon such terms and in such manner and with or without security as may from time to time determined and in
particular by the issue of debentures, debenture stock, bonds, other securities or any financial instruments provided
always and it is hereby expressly declared as an original and fundamental condition of any such borrowing or raising
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37.

38.

39.

40.

41.

42.

43.

44.

45.

46.

47.

48.

of monies, that in all cases and under all circumstances any person claiming payment whether of principal or interest
or otherwise, howsoever in respect of monies so borrowed or raised shall be entitled to claim such payment only out
of the funds, properties and other assets of the Company which alone shall be deemed to be liable to answer and
make good all claims and demand whatsoever under and in respect of the monies so borrowed or raised and not the
personal funds, properties and other assets of all on any one or more of the members of the Board of Directors or
members of the Company, their or his heirs, executors, administrators, successors and assigns who shall not and
shall not be deemed to in anyway incur any personal liability or render themselves or himself or personally subject
or liable to any claims or demands or be charge under and in respect of the monies so borrow or raised, and in the
event of the funds, properties and other assets of the Company being insufficient to satisfy the claims of all persons
claiming payment as aforesaid, the right of any such person shall be limited to and he shall not be entitled to claim
anything more than his part or share of such funds, properties and other assets of the Company in accordance with
the terms and conditions on which the monies have been so borrowed or raised;

To invest, lend or advance the monies of the company not immediately required in or upon such security and with or
without interest and in such other investment as may from time to time be determined by the company.

For all or any of the purpose of the company to draw, make, accept, endorse, discount, execute, issue, negotiate and
sell bills of exchange, promissory notes, cheques, bills of lading, warrants, debentures, treasury bill, financial
instruments and other negotiable instruments with or without securities and also to draw and endorse promissory
notes and negotiate the same and also take and receive advances by discounting or otherwise with or without
security, upon such terms and conditions as the company deems fit and also to advance any sum or sums of monies
upon materials or other goods or any other things of the company upon such terms and securities as the company
may deem expedient.

To receive money on deposit or otherwise upon such terms and conditions as the Company may approve, and to
give guarantee and indemnities in respect of the debts and contracts of others.

To secure or discharge any debt or obligation of or binding in such manner as may be thought fit and in particular by
mortgages and charges upon the undertaking and all or any of the assets and property (present and future) and the
uncalled capital of the Company, securitisation of receivables or by the creation and issue on such terms as may be
thought expedient, of debentures, debenture-stock, commercial paper or other securities of any description or by the
issue of shares credited as fully or partly paid-up and to create corpus or trust for such security;

To give guarantee, and transact every kind of guarantee and counter guarantee and in particular the payment of any
principal monies, interest or other monies secured by or payable under debentures, bonds, debenture-stock,
mortgage, charges, contracts, obligations, securities, and the payment of dividends or interest on and the repayments
of the capital of stocks and shares of all kinds and descriptions;

To undertake and subscribe for, conditionally or unconditionally, stocks, shares, bonds, debentures and securities of
any other Company;

To acquire any such shares, stocks, debentures, debenture-stock, bonds, obligations or securities by original
subscription, tender, purchase, exchange or otherwise and to subscribe for the same either conditionally or
otherwise, and to guarantee to the subscription thereof and to exercise and enforce all rights and powers conferred
by or incident to the ownership thereof in furtherance of the objects of the company;

To erect, construct, extend and maintain suitable building(s) or premises for the use by the Company or its members
and for any other purposes of the Company and to alter, add modify change to or remove or replace or substitute, or
augment space in any such building or buildings.

To acquire by purchase, taking on lease or hire purchase, on suppliers credit, membership basis or otherwise and to
develop any property or premises movable or immovable and any rights or privileges necessary or convenient for
the purposes of the company and in particular to acquire, maintain and hold any land, buildings, superstructure,
easements, other common rights, parking or other facilities.

To sell transfer, insure, mortgage, exchange, lease let, under lease or sub-let, grant licenses, easement and other
rights over, improve, manage, develop, and turn to account and in any other manner deal with or dispose of the
undertaking, investment, property, assets, right and effects of the Company or any part thereof for such
considerations as may be thought fit, including any stocks, shares or securities of any other Company, whether
partly or fully paid up.

To train or pay for the training in India or abroad of any of the Company’s employees or any person in the interest of
or for the furtherance of the company’s objects.

To provide for the welfare of the employees or ex-employees of the company and families or the dependents of such
person by contributing to the building of, houses or dwellings or by grants of money, pensions, allowances, bonus or
other payments or by creating from time to time, subscribing or contributing to provident and other associations,
institutions funds or trustees and by providing or subscribing or contributing the institutions, hospitals and
dispensaries medical and other attendance and any other mode of assistance as the company shall think fit including
recreation, health, sports, clubs, education and entertainment.
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49.

50.

51.

52.

53.

54.

55.

56.
57.

58.

59.

60.

61.

To indemnify officers, Directors, promoters and servants of the company against proceedings, costs, damages,
claims and demands in respect of anything done or ordered to be done, for and in the interest of the Company of for
any loss or damage or misfortune whatever happens in execution of duties of their offices or in relation whereto,
except the criminal offence.

To apply, purchase, acquire, protect, prolong and renew in any part of the world any patents, trademark, patent
rights, brevets d’invention, licenses, protections and concessions which may appear likely to be advantageous or
useful to the company and to use and turn to account and or grant licenses or privileges in respect of the same with
or without royalty or charge and to spend money in experimenting upon and testing and improving or seeking to
improve any patents, trademarks, inventions or rights which the company may acquire or propose to acquire.

To form, incorporate, promote, purchase, acquire, undertake or takeover, the whole or any part of the business,
profession, goodwill, assets, properties (movable or immovable), contracts, agreements, rights, privileges, effects,
obligations and liabilities of any persons, firm or company or companies carrying on all or any of proposing to carry
on or ceasing to carry on any business, profession or activities which the company is authorised to carry on or the
acquisition of all or any of the properties, rights and assets of any company or subject to the provisions of the
Companies Act, 1956, the control and management of the company or the undertaking of the acquisitions, of any
other object or objects which in the opinion of the Company could or might directly or indirectly be beneficial or
advantageous to the Company and to pay all or any of the costs and expenses incurred in connection with any such
promotion or incorporation or takeover or acquisition and to remunerate any person, firm or company in any
manner, it shall think fit for services rendered or to be rendered for and in respect of such promotion or
incorporation or takeover or acquisition or in obtaining subscription of or the placing of any shares, stocks, bonds,
debentures, obligations or securities of any such company or companies, subject to the provisions of the Companies
Act, 1956 and any rules made thereunder.

To open and operate current, saving, recurring, overdrafts, loan, cash credit, term loan or deposit or any other type of
accounts, lockers or safe deposit vaults with any banks, company, firm, association or person.

To create any depreciation fund, reserve funds, sinking fund, insurance fund or any other special fund whether for
depreciation or for repairing, improving, extending or maintaining any of the properties of the Company or for
redemption of debentures, redeemable preference shares or gratuity or pension or for any other purpose conducive to
the interest of the Company.

Subject to Section 78 of the Companies Act, 1956, to place, reserve, distribute, as dividend or bonus or to apply as
the Company from time to time determine any moneys received in payment of dividend or money arising from the
sale of forfeited shares or any money received by way of premium on shares or debentures issued at a premium by
the Company.

To engage, employ, train either in India or elsewhere suspended and dismiss any agents, managers, superintendents,
assistants, clerks, coolies another employees and to remunerate any such persons at such rate as shall be thought fit
and to grant pensions or gratuities to any such person or to his widow or children and generally to provide for the
welfare of employees and to incorporate operation and management company.

To undertake and execute any trust which may be beneficial to the Company directly or indirectly.

To employ, engage, and to take expert services of a technocrat, Solicitor, Banker, Advocate, Chartered Accountants,
Company Secretaries, Cost Accountants or consultants, as a firm or as individual to do any act required to be done
in the execution of work of the Company hereof including the receipt and payment of money who shall be entitled to
be allowed and paid all charges and expenses, and the Company shall not be responsible for the default of any such
agent or their employees, if employed in good faith.

To fix or adopt standards for classification and or analysis of the commodities dealt in by the members of the
Company and to establish laboratories and related facilities for the purpose.

To communicate with Chamber of Commerce, other Mercantile and public bodies throughout the world and to
participate in their activities and concert and promote measures for the protection of the trade in the aforesaid
commodities.

To levy, accept, collect, release, adjust and apportion margins and other deposits of various types as stipulated in the
Bye-laws of the Company from time to time for the purpose of carrying out the objects of the Company.

To do all such other things as are incidental or conducive to the above objects or any of them.

OTHER OBIJECTS

62.

63.

To take part in the management, supervision or control of the business, management and/or operations of any
company or undertaking and for that purpose to render technical and professional services and act as manager,
administrators, trustees, caretaker or in any other capacity, and to appoint and remunerate any directors,
administrators or accountants or other experts or agents for consideration or otherwise.

To promote through any body promoted or recommended by the promoter company better framing practices and
improved cultivation and growing of commodities in any part of the country and its extension and to encourage
activities connected with improved methods of cultivation and procession of oilseeds including soybean and
marketing of its products.
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64. To provide package of investment services to the members of the Company.

65. To carry on business as selling agents, buying agents, marketing agents, commission agents, advertising agents,
clearing and forwarding agents, estate agents, insurance agents, brokers or representatives of any company,
corporation, organization, firm or individual and to transact and carry on all kinds of agency business.

66. To carry on business of storing of goods, articles, food stuffs, commodities of all kinds in refrigerators, ice
chambers, deep freeze, cold storage or warehouse and for this purpose to construct, purchase, hire take on lease or
otherwise, refrigerators, ice chambers, deep freeze and cold storage, warehouse, premises, buildings or units.

67. To obtain sanction of the Central and/or State Government or Statutory Bodies so as to enable the Company to carry
on all or any of its objects into effect or for amending the objects for affecting any persons dealing in the said
commodities.

AND it is hereby declare that:
(a) The objects incidental or ancillary to the attainment of the main objects of the company as aforesaid shall also be

incidental or ancillary to the attainment of the other object of the company herein mentioned.

(b) The word “Company” save when used in reference to this Company in this clauses shall be deemed to include any
partnership or other body of persons whether incorporated or not incorporated whether domiciled in India or
elsewhere, and.

(c) The several sub-clauses of this Clause and all the powers thereof are to be cumulative and in no case is the
generality of any one sub-clause to be narrowed or restricted by any particularity of any other sub-clause nor is any
general expression in any sub-clause to be narrowed or restricted by any particularity of expression in the same sub-
clause or by the application of any role of construction ejusdem generis or otherwise.

(d) The term ‘India’ when used in this clause unless repugnant to the context shall include all territories from time to
time comprised in the Union of India.

(e) Unless the context otherwise requires, the word or phrase not defined in this Memorandum of Association shall have
the same meaning as defined in Articles of Association, Bye-Laws and Rules of the Company.

Iv. The liability of the members is limited.

V. The Authorised Share Capital of the Company is Rs.50,00,00,000/-[Rupees Fifty Crore Only] divided into

5,00,00,000 [Five Crore] Equity Shares of Rs.10/- [Rupees Ten only] each and 50,00,000 [Fifty Lacs] Preference
Shares of Rs. 10 (Rupees Ten only) each."”
We, the several person, whose names and address are subscribed are desirous of being formed in to a Company in pursuance
of this Memorandum of Association and we respectively agree to take the number of shares in the capital of the Company set
opposite our respective names :-

Sr. Name, Address, Descriptions, Number of Equity | Name, Address, Descriptions and
No. | Occupations and Signature of the Shares taken by Occupations of the Common
Subscribers each Subscriber Witness

1 2 3 4

1. Shankerlal Guru 100

S/o. Mohanlal Guru (One Hundred)
“Matru Ashish”,

Near Naranpura Rly. Crossing,
B/h. Dena Bank,

Usmanpura,

Ahmedabad — 380 013.
Business & Agriculture

Sd/-

2 National Institute of Agricultural 100
Marketing, Jaipur Represented by One Hundred
T.R. Verma

S/o. K. L. Verma

A-79, Malviya Nagar, Jaipur
Director General, NIAM
Sd/-

204, Nirman House, B/h. Times of India,
Ashram Road, Ahmedabad — 9

M.No0.46922

Sd/-

Common witness to all subscribers

Chandramaulin J. Rajpara

S/o. Jayantilal B. Soni
Chartered Accountant
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Gujarat Agro Industries Corporation
Ltd., Represented by

Devender Kumar Sikri

S/o. S. L. Sikri

Khet-Udyog Bhavan,

Opp. Old High Court, Navrangpura,
Ahmedabad - 9

M. D. - GAIC

Sd/-

100
One hundred

National Agricultural Co.op. Mkgt.
Federation of India Ltd., Represented
by

PRIYADARSHI THAKUR

S/o. LATE PUSHKAR THAKUR
NAFED House,

Siddharatha Enclave,

Ashram Chowk. Ring Road,

New Delhi.

M. D. - NAFED

Sd/-

100
One hundred

Neptune Overseas Ltd.,
Represented by

Hemant R. Kajarekar

S/o. Ravindra G. Kajarekar

Office No.1, 4™ Floor, H. K. House,
Ashram Road, Ahmedabad - 9.
Chartered Accountant

Sd/-

100
One hundred

Central Warehousing Corporation
Represented by

Nishikant Choubey

S/o. Shri Satishchandra Choubey
4/1, August Kranti Marg,
Hauzkhas,

New Delhi — 16

Managing Director - CWC

Sd/-

26,000
Twenty six
thousand

Gujarat State Agricultural Marketing
Board, Represented by

Rashmikant Joshi

S/o. Navinchandra Joshi

Block No. 12, Jivraj Bhavan,
Gandhinagar

Managing Director - GSAMB

Sd/-

100
One hundred

Common witness to all subscribers

Chandramaulin J. Rajpara

S/o. Jayantilal B. Soni
Chartered Accountant

Kailash Gupta

S/o. Late Ramkishan Gupta

C/o. Neptune Overseas Ltd.,

Office No.1, 4™ Floor, H. K. House,
Ashram Road,

Ahmedabad — 380 009.

Managing Director — NOL.

Sd/-

25,000
Twenty five
thousand

204, Nirman House, B/h. Times of India,

Ashram Road, Ahmedabad — 9

M.No.46922

Sd/-

TOTAL

51,600
(Fifty one
thousand six
hundred)

Place : Ahmedabad

Dated this 4 day of December, 2001
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National Multi-Commodity Exchange of India Limited
Bye-Laws
CHAPTER: 1 DEFINITION

1. “Board” means Board of Directors of NATIONAL MULTI-COMMODITY EXCHANGE OF INDIA LIMITED
(NMCE).

2. “Bye-laws” means the Bye-laws of the Exchange for the running of the Exchange for the time being in force; and
includes any modification or alteration thereof made in accordance with the provision of SE (R)Act 1956

3. “NMCE” means the National Multi-Commodity Exchange of India Limited, a company incorporated under
Companies Act, 1956.

4. “Director” means the Director of the NMCE.

5. “Exchange Commodities or permitted commodities” mean commodities which have been permitted by the
FMC/SEBI for trade at NMCE.

6. “Exchange” means the Commodity Exchange(s) operated by NMCE

7. Exchange Members
The categories of Exchange Members are specified as under:

Exchange Member means a member of the Exchange and who is admitted by the relevant authority on Exchange as
a Trading Member’ “or Self Clearing Member or Trading Clearing Member or Institutional Trading Cum Clearing
Member and who may trade and settle transactions either on its own account or on account of its Non-member client
in the manner specified in the Bye-laws.

Trading Member (TM):

Exchange Member means a member of the Exchange and who is admitted by the relevant authority on Exchange as
a Trading Member’ who can trade own account of its non member clients but have to be under and TCM/CM or
ICM/CM for clearing purposes in the manner specified in the Bye-laws.

Self Clearing Member (SCM):

Self Clearing Member means and includes a member admitted by the relevant authority on Exchange who may
trade, clear and settle deals on own account or on account of its Non-member clients in the manner specified in the
Bye-laws.

Trading cum Clearing Member (TCM):

Trading cum Clearing Member means and includes a member admitted by the relevant authority on Exchange as a
Trading cum Clearing Member and who may trade, clear and settle deals on own account or on account of its Non-
member clients and other trading members in the manner specified in the Bye-laws.

8. Committee means any Committee constituted by the Board of Directors as mandated by Companies Act, 2013 or as
mandated under Regulatory Directives or any other Committee as may be deemed fit by the Board.

9. SEBI means Securities and Exchange Board of India constituted under SEBI Act, 1992.

10. Non-member Client” or Client means a client who is registered by the Exchange Member.

11. “Relevant Authority” means the Board or such authority as specified by the Board from time to time as relevant for
a specified purpose.

12. “Regulations”, unless the context indicates otherwise, includes business rules, code of conduct and such other
regulations prescribed by the Board of Directors from time to time for the operations of the Exchange and these shall
be subject to the provisions of the Forward Contracts (Regulation) Act, 1952.

13. “Rules” unless the context indicates otherwise, means rules as mentioned hereunder framed by the Exchange for
conducting and regulating the activities and responsibilities of trading members of NMCE and as prescribed by the
relevant authority from time to time for the constitution, organization and functioning of the exchange and these
rules shall be subject to the provisions of the SC(R) Act 1956 and SEBI Act 1992 and the Regulations made
thereunder and also the Regulations/directives guidelines issued by SEBI from time to time.

14. Trading system of the NMCE” means a electronic trading platform, to enable the Exchange Members and their
clients to trade and also to receive information related to the trading activities, as may be deemed necessary by the
Exchange.

15. Regulator” means the SEBI or any other authority as may be appointed by the Central government to regulate the
operations of the Exchange.

16. Regulatory Directives” means directives, guidelines, circulars issued by the Regulator or the Government from time
to time.

17. Commodities” or “Securities” means any contract including but not limited to Futures, Options, as may be
permitted by the Regulator for trading on the Exchange platform.

18. Stakeholder” means anyone who has dealings in respect of any transactions related to Exchange operations which
includes but not limited to Exchange Members, Non-member clients, Warehouse Service Providers, Essayers.
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19. Contract means futures contract which is a contractual agreement, made on the Exchange platform to buy or sell a

permitted commodity or financial instrument at a pre-determined price in the future with option to square off before
maturity of the Contract or as per Contracts specifications or as may be specified under regulatory Directives.

CHAPTER: 2 COMMITTEES

1.

Various Committee with or without directors of the Board as its members, shall be appointed by the Board for the
purpose of carrying out functions that may be specified for each of such committees, as may be decided by the
Board or as may be required under Regulatory Directives from time to time.

The Committees shall have such responsibilities and powers as may be delegated to them by the Board or as
provided for in the Rules/ Regulatory Directives.

CHAPTER: 3 REGULATIONS

1.

The Board may prescribe Regulations from time to time for the functioning and operations of the Exchange and to
regulate the functioning and operations of the exchange members of the Exchange.

Without prejudice to the generally of (1) above, the Board may prescribe regulations from time to time, inter alia,
with respect to :

(a) Norms, procedures, terms and conditions to be complied with for inclusion of commodities,
(b) Norms and procedures for admission of exchange members in accordance with Bye-laws and Regulations.

(c) Terms and conditions of contracts to be entered into, and the time, mode and manner for performance of
contracts between exchange members inter se or between exchange members and their non-member clients;

(d) Determination from time to time, of fees, system usage charges deposits, margins and other monies payable to
the Exchange by exchange members, non-member clients and the scale of brokerage chargeable by exchange
members.

(e) Prescription, from time to time, of capital adequacy and other norms which shall be required to be maintained
by exchange members.

(f) Supervision of the market and promulgation of such Business Rules and Codes of Conduct as it may deem fit.

(g) Maintenance of records and books of accounts by exchange members as it may deem fit and record as required
under the Securities Contract Regulation Act, 1956 and Rules framed there under.

(h) Inspection and audit of record and books of accounts including forensic audit of the Exchange members.

(i) Prescription, from time to time, of capital adequacy and other norms which shall be required to be maintained
by exchange members.

(j) Disciplinary action/procedures against any exchange members.

(k) Settlement of disputes, complaints, claims arising between exchange members inter-se as well as between
exchange members and persons who are not exchange members relating to any transaction in commodities
made on the Exchange including settlement by arbitration;

(1) Norms and procedures for arbitration.

(m) Administration, maintenance and investment of the corpus of the Fund(s) set up by the Exchange including
Settlement Guarantee Fund.

(n) Norms and procedures for settlement and clearing of deals, including establishment and functioning of clearing
house or other arrangements for clearing and settlement.

(o) Norms, procedures, terms and conditions for registration and continuance of registration of Non-member
clients.

(p) Norms and procedures in respect of, incidental or consequential to closing out of contracts, deals or
transactions.

(q) Dissemination of information, announcements to be placed on the trading system.
(r) Any other matter as may be decided by the Board.

CHAPTER: 4 TRADING IN COMMODITIES/SECURITIES

1.

Trading is permitted only in commodities/securities shall be conducted in accordance with the provisions of these
Bye-laws and Rules and Regulations and Regulatory Guidelines.

A) Trading is permitted only in commodities/securities shall be conducted in accordance with the provisions of
these Bye-laws and Rules and Regulations and Regulatory Guidelines.

B) There shall be 3 Ready Delivery contracts (T+0, T+2, Weekly delivery settlement) in Warehouse Receipts of
each commodity traded concurrently in the Warehouse Receipts of such commodities as and when the Board
deem fit to do so for the purpose of providing basis price and the spreads

The Relevant Authority may suspend trading in any contract or contracts on the Exchange platform, for any reason
which in the opinion of the Board/Relevant Authority is in public interest or is in the interest of the trade. Any
suspension of trade for more than three consecutive week, Relevant Authority shall have approval of Board.
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CHAPTER: 5 EXCHANGE MEMBERS
1.  Admission and Fees

(a) The Relevant Authority may prescribe from time to time norms, procedure and terms and conditions for
admission of Exchange Member and prescribe such a fees/charges from time to time

(b) The Relevant Authority is empowered to admit exchange member. in accordance with the Bye-laws, Rules and
Regulations;

(c) The Relevant Authority may specify prerequisites, conditions, formats and procedures for application for
admission, termination, re-admission etc. of exchange members. The Relevant Authority may, at its absolute
discretion, refuse permission to any applicant to be admitted as exchange members;

(d) Such fees, security deposit and other monies as are may be specified by the Board or Relevant Authority would
be payable on admission as exchange member, and for continued membership thereof;

(e) Exchange member may apply to be admitted to any commodities derivatives traded on the Exchange subject to
there being no ambiguity in provisions of the bye-laws regarding admission of members on the Exchange.

(f) Exchange members other than market makers may trade in relevant permitted commodities either on their own
account as principals or on behalf of their clients.

2. Conditions

(a) Exchange members shall adhere to the Bye-laws, Rules and Regulations of the Exchange and shall comply
with such operational parameters, rulings, notices; guidelines and instructions issued by the Relevant Authority
and/or by SEBI as may be applicable.

(b) All contracts issued for trading on the Exchange shall be in accordance with the Bye-laws, Rules and
Regulations of the Exchange.

(c) Exchange members shall comply with such Exchange requirements as may be prescribed by the Relevant
Authority from time to time with regard to advertisement and issue of circulars in connection with their
activities as Exchange members.

(d) Exchange members shall furnish declarations relating to such matters and in such forms as may be prescribed
by the Relevant Authority from time to time.

(e) Exchange members shall furnish to the Exchange an annual Auditor’s Certificate certifying that specified
Exchange requirements as may prescribed from time to time by the Relevant Authority pertaining to their
operations have been complied with.

(f) Exchange members shall furnish such information and periodic returns pertaining to their operations as may be
required by the Relevant Authority from time to time.

(g) Exchange Members shall furnish to the Exchange such audited and/or unaudited financial or quantitative
information and statements as may be required by the Relevant Authority from time to time.

(h) Exchange members shall extend full co-operation and furnish such information and explanation as may be
required for the purpose of any inspection or audit including forensic audit, ordered by authorised by the
Relevant Authority or other authorised official of the Exchange or by SEBI into or in regard any trades,
dealings, their settlement, accounting and/or other related matters.

CHAPTER: 6 NON-MEMBER CLIENTS

1. The Exchange Member may register any person as a “Non-member client”, those who are desirous of registering
themselves as such, after complying with KYC norms and subject to such terms and conditions as may be prescribed
by the Relevant Authority, provided further that the Relevant authority shall have to right to issue a direction
binding upon the Exchange Member to cancel the registration of any client and/or to de-activate such client from the
exchange trading system, if the Relevant Authority feels it is in the interest of maintaining the integrity of the
market. Save as otherwise expressly provided in the regulation or in the decision of the Relevant Authority, all
rights and privileges available to the Non-member client shall accordingly stand terminated on such cancellation.

(a) The Exchange Members shall not allow any non-member client to trade before fulfilling the KYC requirements.

(b) Every Exchange Member shall appoint a Compliance Officer who shall be responsible for compliance of all
provisions of bye-laws, Rules and Regulations of the Exchange and also the Regulatory Directives from time to
time.

2. (a)A non-member clients is entitled to get his trade details directly from the Exchange in case he failed to get the
same from the Exchange Member under whom he is registered, subject to such terms, conditions and requirements
and in such circumstances as may be prescribed by the Relevant Authority from time to time.

(b) Save as otherwise provided in these Bye-laws, Rules and Regulations, recognition of the Non-member client by
the Exchange as a party to the deal or trade made, firmed up or contracted by the Non-member client through the
Exchange member, shall not in any way affect the jurisdiction of the Exchange on the concerned Exchange member
in regard thereto; and such Exchange member shall continue to remain responsible, accountable and liable to the
Exchange in this behalf.
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The Relevant Authority may prescribe from time to time such guidelines governing the functioning and operation of
the Non-member clients on the Exchange and conditions for continuance of their registration. Without prejudice to
the generality of the foregoing, such norms, requirements and conditions may include prescription of, inter alia
deposits, margins, fees, system usage charges, system maintenance/propriety etc.

Rights and liabilities of the Non-member clients shall be subject to these Bye-laws, Rules and Regulations as may be
prescribed by the Relevant Authority from time to time.

Subject to the regulations prescribed from time to time, the Relevant Authority shall at any time be entitled to cancel
the registration or recognition of a Non-member client on such terms and conditions as the Relevant Authority may
specify. Save as otherwise expressly provided in the regulation or in the decision of the Relevant Authority, all
rights and privileges available to the Non-member client shall accordingly stand terminated on such cancellation.

At the discretion of the Exchange, and subject to such regulations as may be prescribed or other terms and
conditions as may be stipulated by the Relevant Authority, the Non-member client may be permitted conditional and
/ or limited access to the trading system or any part thereof, as may be decided by the Relevant Authority from time
to time.

CHAPTER: 7 TRADING BY EXCHANGE MEMBERS
Jurisdiction

1.

(a) Any deal entered into through automated trading system of the Exchange or any proposal for buying or selling
or any acceptance of any such proposal for buying and selling shall be deemed to have been entered at the
computerised processing unit of the Exchange at Ahmedabad and the place of contracting as between the
exchange members shall be at Ahmedabad. The exchange members shall expressly record on their contract note
that they have excluded the jurisdiction of all other Courts save and except, Civil Courts in Ahmedabad in
relation to any dispute arising out of or in connection with or in relation to the contracts notes, and that only the
Civil Courts at Ahmedabad have exclusive jurisdiction in claims arising out of such dispute. The provisions of
this section shall not object the jurisdiction of any court deciding any dispute as between exchange members
and their non-member clients to which the Exchange is not a party.

(b) The record of the Exchange as maintained by a central processing unit or a cluster of processing units or
computer processing units, whether maintained in any register, magnetic storage units, electronic storage units,
optical storage units or computer storage units or in any other manner shall constitute the agreed and authentic
record in relation to any transaction entered into through automated trading system. For the purposes of any
dispute the record as maintained by the computer processing units by the Exchange shall constitute valid
evidence in any dispute or claim between the non-member clients and the exchange member of the Exchange
and between the exchange members of the Exchange inter-se.

Indemnity

The Exchange shall not be liable for any unauthorised trading on the Exchange by any persons acting in the name of
such exchange member(s).

Exchange Members Only Parties to Trades
(a) The Exchange does not recognise as parties to any trade any persons other than its own exchange members, and.

(b) Every exchange member is directly and wholly liable, in accordance with the Bye-laws, Rule and Regulations
of the Exchange, to every other exchange member with whom such exchange member effects any deal on the
Exchange for due fulfillment of the trade, whether such trade be for account of the exchange member effecting
it or for account of a non-member client.

All Trading Subject to Bye-laws, Rules and Regulations

All trading in commodities on the Exchange shall be deemed made subject to the Bye-laws, Rules and Regulations
of the Exchange and this shall be a part of the terms and conditions of all such trades. The trades shall be subject to
the exercise by the Relevant Authority of the powers with respect thereto vested in it by the Bye-laws, Rules and
Regulations of the Exchange.

Inviolability of Trade

(a) An application to annul a trade on the Exchange shall not be entertained by the Relevant Authority except under
a specific allegation of fraud or willful misrepresentation or upon prima facie evidence of any such material
mistake in the trade as in the discretion of the Relevant Authority renders the case fit for its decision.

(b) The annulment of a trade under sub-clause (a) above shall be only by a decision of the Relevant Authority and a
decision to that effect shall be final and shall come into force forthwith.

CHAPTER: 8 TRADING SYSTEM AND MARKET MAKERS

1.

Commodities which will be eligible for market making, if at all, will be specified by the Relevant Authority from
time to time, subject to prior permission of the Board as well as SEBI to undertake Market Making provided further
that the Market Making shall also include Liquidity Enhancement Scheme as may be permitted by the Regulator.

Registration of Market Makers
(a) Exchange members may apply to be market makers in any commodities eligible for market making.
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(b) No exchange member shall act as a market maker unless such Member is approved in accordance with these
Bye-laws and the approval has not been suspended or canceled. Application for registration shall be in such
forms and with such particulars as may be prescribed from time to time.

(¢) A market maker shall apply to be registered to the Relevant Authority before commencing market making
operations in each relevant commodity. If the Relevant Authority is satisfied, it shall within fifteen business
days of receipt of such notification, designate the market maker as a registered market maker for that
commodity. A registered market maker shall not commence to make a market in any relevant commodity until
one business day after notice of its registration has been disseminated through the quotation system.

(d) A registered market maker in any permitted commodity must:

(i) Undertake to make bid and offer quotations in the trading system with respect to that commodity and to
effect transactions in a minimum quantity of such other number of commodities as may be prescribed
from time to time at its quoted price per business day;

(i1)) Undertake to make market for the commodity for as long as prescribed from time to time from the date
the commodity becomes available for the trading by public in the case registered market makers
approved under clause 2(b) above.

(iii) Undertake to execute orders for the purchase or sale of relevant commodities as its quoted prices with
exchange members or Non-member clients.

(e) A registered market maker may cease making a market in a particular commodity at any time after a minimum
period as prescribed from time to time from commencement of making market in that commodity, after having
given the required notice of the intention to the Relevant Authority. The required period of notice in this case
shall be fifteen business days or such other period as may be prescribed from time to time.

(f) A registered market maker may cease making a market in that commodity provided formal approval has been
obtained from the Relevant Authority. Such approval will normally be granted in situation where, in the opinion
of the Relevant Authority, it is either impractical or undesirable for the registered market maker to continue to
operate on account of events beyond its control.

An obligation may be imposed on an exchange member taking up market making operations in certain commodities

to take up additional market making operation in certain other commodities as determined by the Relevant Authority

from time to time.

Suspension and Prohibition of Market Makers

(a) The Relevant Authority may limit or prohibit the authority of a registered market maker to display on or enter
quotations into the trading system or deal in the commodities in which he is registered as a market maker if:

(1) Such market maker has been or is expelled or suspended from membership of the Exchange, or is unable to
comply with the Exchange’s Bye-laws, Rules & Regulations or whose registration is cancelled by the
exchange.

(i) Such market maker has defaulted on any transaction effected in respect of permitted commodities;

(iii) Such market maker is in such financial or operating difficulty that the Relevant Authority determines such
market maker cannot be permitted to display on or enter quotation into the trading system with safety to
traders, creditors, and other Exchange members of the Exchange;

(iv) Where such market maker in the view of the Relevant Authority, ceases to meet qualification requirements
for registration as market maker.

(b) Any market maker which the Relevant Authority takes action against pursuant to Clause 4(a) above shall be
notified in writing of such action. Such a market maker shall forthwith cease to make market.

(c) Any market maker against which the Relevant Authority takes action may request an opportunity for a hearing
within ten days of the date of notification pursuant to Clause 4(b) above. A request for hearing shall not operate
as a stay of action.

(d) A written decision shall be issued within one week of the date of the hearing and a copy shall be sent to the
market maker.

(e) On revocation of suspension or prohibition, the market maker can display on or enter quotations into the trading
system.

Operational Parameters for Market Makers

The operational parameters may, inter alia, include:

(a) Limit of spread between bid and offer rates for different commodities, if found necessary;

(b) Fixation of market lots and/or minimum quantity of commodities to be offered to be bought or sold;

(c) Limit of variation within a day or between days in bid and offer prices;

(d) The minimum quantity of Commodity which must be maintained, below which he must intimate the Relevant
Authority

(e) In the event of quantity of commodity with a market maker being sold out, allowing the market maker to quote
only purchase price offers till such time as marketable lot of commodities is built up to re-commence selling
operations, and
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(f) Other matter which may affect smooth operation of trading in commodities in which he acts as a market maker,
keeping in view larger interest of the public.

CHAPTER: 9 TRANSACTIONS AND SETTLEMENTS
TRANSACTIONS

1.

Business Hours

The business hours for trading on the Exchange commodities on the Exchange shall be during such time as may be

decided by the Relevant Authority from time to time. The Relevant Authority may from time to time, specify

business hours for different types of deals such as for spot, ready and futures.

The Relevant Authority may declare a list of holidays in a calendar year. The Relevant Authority may from time to

time alter or cancel any of the Exchange holidays fixed in accordance with these provisions. It may, for reasons to

be recorded, close the market on days other than or in an addition to holidays.

Trading System

(a) “Deals may be effected through order driven system or auction based system as may be permitted by the
Regulator from time to time.”

Trading System

(a) Deals may be effected through order driven system as the Exchange may put in place for the Exchange from
time to time.

(b) Deals between Exchange members may be effected by electronic media or computer network or such other
media as specified by the Relevant Authority from time to time.

(c) “Deals may be effected on spot, ready, futures & options or such other basis as may be specified by the
Relevant Authority, subject to regulatory guidelines from time to time.”

4. Transaction at Best Quotation

In transaction with or on behalf of clients, exchange members must indicate to the clients the current best quotation
as reflected in the trading system.

5. Operational Parameters for Trading

10.

11.

The Relevant Authority may determine and after approval from Securities and Exchange Board of India announce

from time to time operational parameters regarding trading of commodities/securities on Exchange which exchange

members shall adhere to.

The operational parameters may, inter alia, include:

(a) Trading limits allowed which may include trading limits with reference to net worth and capital adequacy
norms;

(b) Trading volumes and limits at which it will be incumbent for exchange members to intimate the Exchange.

(c) Limit of spread between bid and offer rates for different commodities, if found necessary.

(d) Fixation of market lots and/or minimum number of commodities to be offered to be bought or sold.

(e) Limit of variation within a day between days in bid and offer prices.

(f) Other matters which may affect smooth operation of trading in commodities keeping in view larger interest of
the public.

(g) Determine the types of trades permitted for a member and a commodity.

(h) Determining functional details of the trading system including the system design, users infrastructure, system
operation.

Suspension on Failure to meet Trading Limits

An exchange member failing to restrict trading on the Exchange to his trading limits as provided in these Bye-laws

and Regulations shall be required by the Relevant Authority to reduce trading within trading limits forthwith. The

Relevant Authority at its discretion may suspend an exchange member for violation of trading limits and the

suspension shall continue until the Relevant Authority revokes such suspension.

Contract Notes

Contract Notes shall be issued within such period as may be specified by the Relevant Authority from time to time

for deals effected with Non-member clients or on behalf of Non-member clients, and will contain such details as the

Relevant Authority may specify from time to time. The contract notes shall specify that the deal is subject to the

Bye-laws, Rules and Regulations of the Exchange and subject to arbitration as provided therein and subject to the

jurisdiction of the Civil Court of Ahmedabad.

Details of all deals effected, as may be specified, shall be communicated to the office of the Exchange on the day of

the transaction.

Unless otherwise provided in these Bye-laws, all trading carried out in respect of Exchange commodities shall be

subject to the Bye-laws, Regulations and Rules of the Exchange.

Delivery of commodities

Delivery of all commodities, documents and papers and payment in respect of all deals shall be in such manner and
such place(s) as may be prescribed by the Relevant Authority from time to time.
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12.

13.

14.

15.

The delivery shall be as per contract specifications and any change in the delivery centre other than stated in the
contract specifications shall be subject to both buyer and the seller agreeing, in which case the delivery may be
allowed by the Relevant Authority, under his absolute discretion.

The norms and procedures for delivery with respect to deliverable lot, part delivery, etc. shall be as prescribed by the
Relevant Authority from time to time.

The requirements and procedures for determining disputed deliveries or defective deliveries, and measures,
procedures and system of resolving the dispute or defect in deliveries or of consequences of such deliveries or their
resolution shall, subject to these Bye-laws, be as prescribed by the Relevant Authority from time to time.

a) Warehouses of CWC and also such SWCs as may be designated by CWC alone are designated by the Exchange
for delivery. The procedure for issuing Warehouse Receipt shall be as per CWC’s Standard Operational
Manual. Sampling procedure, approved laboratories shall also be as specified in the operational manual of
CWC. If the buyer fails to take delivery, the Warehouse Receipts received by Clearing House, shall be
auctioned in the opening session of the day. Whereas, if seller fails to deliver Warehouse Receipts the due date
rate shall be so fixed to provide appropriate compensation to the buyers for replenishing the commodity from
the open market by way of cash settlement.

Clearing and Settlement

Clearing and settlement of deals shall be effected by the parties concerned by adopting and using such arrangements,
systems, agencies or procedures as may be prescribed or specified by the Relevant Authority from time to time.
Without prejudice to the generality of the foregoing, the Relevant Authority may prescribe or specify, for adoption
and use by the Exchange members, Non-member clients and custodial and depository services and warehouse
services from time to time facilitate smooth operation of the clearing and settlement arrangement or system.

16. The function of the clearing house may be performed by the Exchange or any agency identified by the Relevant

17.

18.

19.

Authority for this purpose. The role of the clearing house shall be to act as a facilitator for processing of deliveries
and payments between Exchange members/Non-member clients for trades effected by them on the Exchange.
Settlement on the Exchange shall be either on netted basis, gross basis, trade-for-trade basis or any other basis as
may be specified by the Relevant Authority from time to time. Save as otherwise expressly provided in the
Regulations, when funds and commodities are, under a prescribed arrangement, routed through the clearing house,
the settlement responsibility shall rest wholly and solely upon the counter parties to the trade and/or the concerned
Exchange members as the case may be; and the clearing house shall act as the common agent of the Exchange
members/Non-member clients for receiving or giving delivery of commodities and for receiving and paying funds,
without incurring any liability or obligation as a principal

(A) All outstanding short sales positions resulting in delivery will have to be settled by delivery in the manner
prescribed at the Last Clearing Rates or the Delivery Orders Rates which shall be fixed by the Relevant
Authority from time to time based on the following parameters :

(i) Weighted average of the last three days’ prices of the Contract which falls in delivery month;
(ii) Average of the last three days’ ready delivery prices at the main centre specified in the Contract design.

(iii) Average of the last three days’ ready delivery prices at other delivery centers as and when such centers are
specified by the Relevant Authority in terms of Bye-laws, taking into account the transport charges and
local levies like Octroi etc to the basis centre specified in the Contract design.

(iv) Any other factor which the Relevant Authority feels necessary to incorporate. Provided that the due date so
arrived at shall be within the range of daily price limit and the minimum price if any, prescribed for a
particular contract.

Closing out

Subject to the Regulations prescribed by the Relevant Authority from time to time, any trading in commodities made
on the Exchange may be closed out by buying in or selling out on the Exchange against an exchange member and/or
Non-member client as follows: -

In case of the selling Exchange member/Non-member client, on failure to complete delivery on the due date; and
In case of the buying Exchange member/Non-member client, on failure to pay the amount due on the due date, and
any loss, damage or shortfall sustained or suffered as result of such closing out shall be payable by the Exchange
member or non-member client who failed to give due delivery or to pay amount due.

Margins

Trading in any commodity or commodities shall be subject to such margin requirements as the Relevant Authority
may from time to time prescribe.

Form of Margin Deposit

The Margin to be furnished by an exchange member under Bye-laws and Regulations shall be provided by a deposit
of cash or it may be provided in the form of a Deposit Receipt of a Bank approved by the Relevant Authority or
warehouse receipt of approved warehouse by it subject to such terms and conditions as it may from time to time
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20.

21.

22.

23.

24.

25.

26.

27.

28.

impose. Deposits of cash shall not carry interest and the warehouse receipt deposited by an exchange member
valued at the ruling market price shall exceed the margin amount for the time being covered by them by such
percentage as Relevant Authority from time to time prescribe.
Form of Margin Deposit
The Margin to be furnished by an exchange member under Bye-laws and Regulations shall be provided by a deposit
of cash or it may be provided in the form of a Deposit Receipt of a Bank approved by the Relevant Authority or
warehouse receipt of approved warehouse by it subject to such terms and conditions as it may from time to time
impose. Deposits of cash shall not carry interest and the warehouse receipt deposited by an exchange member
valued at the ruling market price shall exceed the margin amount for the time being covered by them by such
percentage as Relevant Authority from time to time prescribe.
Value of Margin Deposit to be Maintained
The exchange member depositing margin in the form of commodities shall always maintain the value thereof at not
less than the margin amount for the time being covered by them providing further security to the satisfaction of the
Relevant Authority which shall always determine the said value and whose valuation shall conclusively fix the
amount of any deficiency to be made up from time to time.
Margin Deposit to be Held by the Exchange
The margin deposits shall be held by the Exchange and when they are in the form of Bank Deposit Receipts and
Warehouse Receipts and such Receipts and WRs may at the discretion of the Relevant Authority be transferred to
such persons or to the name of a Bank approved by the Exchange. All margin deposits shall be held by the Exchange
and or by the approved persons and/or by the approved Bank solely for and on account of the Exchange without any
right whatsoever on the part of the depositing exchange member or those in its right to call in question the exercise
of such discretion
Letter of Declaration
An exchange member depositing margin under the provisions of these Bye-laws and Regulations shall when
required to do so sign a Letter of Declaration in respect of such matters and in such form or forms as the Relevant
Authority may from time to time prescribe.
Lien on Margins
The monies, Bank Deposit Receipts and Warehouse Receipts and assets deposited by an exchange member by way
of margin under the provisions of these Bye-laws and Regulations shall be subject to a first and paramount lien for
any sum due to the Exchange. Subject to the above, the margin shall be available in preference to all other claims of
the exchange member for the due fulfillment of its engagements, obligations and liabilities arising out of or
incidental to any bargains, dealings, transactions and contracts made subject to the Bye-laws, Rules and Regulations
of the Exchange or anything done in pursuance thereof
Evasion of Margin Requirements Forbidden
An exchange member shall not directly or indirectly enter into any arrangement or adopt any procedure for the
purpose of evading or assisting in the evasion of the margin requirements prescribed under these Bye-laws and
Regulations.
Suspension on Failure to Deposit Margin
An exchange member failing to deposit margin as provided in these Bye-laws and Regulations shall be required by
the Relevant Authority to suspend its business forthwith. A notice of such suspension shall be immediately placed
on the trading system and the suspension shall continue until the margin required is duly deposited.
BROKERAGE ON DEALINGS
Brokerage
Exchange members are entitled to charge brokerage from their clients upon the execution of all orders in respect of
purchase or sale of commodities at rates not exceeding the official scale prescribed by the Relevant Authority from
time to time.
Sharing of Brokerage
(a) An exchange member shall not share brokerage with a person who
(i) Is one for or with whom exchange members are forbidden to do business under the Bye-laws, Rules and
Regulations of the Exchange;
(II) is an exchange member or employee in the employment of another exchange member;
(b) Irrespective of any arrangement for the sharing of brokerage with any person, the exchange member shall be
directly and wholly liable to every other member with whom such exchange member effects any deal on the
Exchange.

CHAPTER: 10 RIGHTS AND LIABILITIES OF MEMBERS AND NON MEMBER CLIENTS

1.

All Contracts subject to Bye-laws, Rules and Regulations

All contracts relating to trading permitted on the Exchange made by an exchange member shall be deemed made
subject to the Bye-laws, Rules and Regulations of the Exchange. This shall be a part of the terms and conditions of
all such contracts and shall be subject to the exercise by the Relevant Authority of the powers with respect thereto
vested in it by the Bye-laws, Rules and Regulations of the Exchange.
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Exchange members not bound to accept instructions and Orders

An exchange member shall not be bound to accept all or any of the instruction or orders of non-member clients for
purchase, sale, etc., of commodities. He may in his absolute discretion decline to accept any such instructions or
orders for execution wholly or in part and shall not be bound to assign any reason therefor.

Provided that when an exchange member is not prepared to carry out such instruction or order either wholly or in
part he shall immediately inform its non-member client to that effect.

a) An Exchange Member is entitled to place the client under suspension for default of payment due to him either
in the form of margin or pay-ins, or if in the opinion of the Exchange Member of the Exchange, the client has
indulged in unusual trading pattern/activities which is not in the interest of market integrity or not in form of
genuine trading activity

Margin

An exchange member shall have the right to demand from its non-member client the margin deposit he has to
provide under these Bye-laws, Rule and Regulations in respect of the business done by him for such non-member
client. An exchange member shall also have the right to demand an initial margin in cash and/or Warehouse
Receipts from its non-member client before executing an order and/or to stipulate that the non-member client shall
make a margin deposit or furnish additional margin according to changes in market prices. The non-member client
shall when from time to time called upon to do so forthwith provide a margin deposit and/or furnish additional
margin as required under these Bye-laws, Rules and Regulations in respect of the business done for him by and/or
agreed upon by him the exchange member concerned.

Non-member client in Default

(a) An exchange member shall not transact business directly or indirectly or execute an order for a non-member
client who to his knowledge is in default to another exchange member unless such non-member client shall
have made a satisfactory arrangement with the exchange member who is his creditor.

(b) On the application of a creditor exchange member who refers or has referred to arbitration its claim against the
defaulting non-member client as provided in these Bye-laws, Rules and Regulations, the Relevant Authority
shall issue orders against any exchange members restraining them from paying or delivering to the defaulting
non-member client any monies or Warehouse Receipts up to an amount or value not exceeding the creditor
member’s claim payable or deliverable by him to the defaulting non-member client in respect of transactions
entered into subject to the Bye-laws, Rules & Regulations of the Exchange, which monies and warehouse
receipts shall be deposited with the Exchange. The monies and warehouse receipts deposited shall be disposed
of in terms of the award in arbitration and pending a decree shall be deposited with the concerned Court when
filing the award unless the creditor member and the defaulting non-member client mutually agree otherwise.

Closing-out of Non-member client’s Account

When closing-out the account of a non-member client an exchange member may assume or take over such
transactions to his own account as a principal at prices which are fair and justified by the condition of the market or
he may close-out in the open market and any expense incurred or any loss arising therefrom shall be borne by the
non-member client. The contract note in respect of such closing out shall disclose whether the trading member is
acting as a principal or on account of another non-member client.

Closing-out by Non-member client on Failure to Perform a Contract

If an exchange member fails to complete the performance of a contract by delivery or payment in accordance with
the provisions of these Bye-laws, Rules and Regulations the non-member client shall, after giving notice in writing
to the exchange member and the Exchange, close-out such contract through any other exchange member of the
Exchange as soon as possible and any loss or damages sustained as a result of such closing-out shall be immediately
payable by the defaulting exchange member to the non-member client. If closing-out be not effected as provided
herein, the damages between the parties shall be determined on such basis as prescribed by the Relevant Authority
from time to time and the non-member client and the exchange member shall forfeit all further right of recourse
against each other.

No Lien on Non-member clients’ Commodities

If an exchange member is declared a defaulter after delivering commodities on account of his non-member client,
the non-member client shall be entitled to claim and on offering proof considered satisfactory by the Relevant
Authority, and in the absolute discretion of the Relevant Authority, receive from the Exchange according as the
Relevant Authority directs either such commodities or the value thereof subject to payment or deduction of the
amount if any due by him to the defaulter.
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8. Complaint by Non-member client

When a complaint has been lodged by a non-member client with the Relevant Authority that any exchange member
has failed to implement his dealings, the Relevant Authority shall investigate the complaint and if it is satisfied that
the complaint is justified it may take such disciplinary action as it deems fit.

9. Relationship between Exchange member and Non-member clients

Without prejudice to any other law for the time being in force and subject to these Bye-laws, the mutual rights and
obligations inter se between the Exchange member and his/its non-member client shall be such as may be prescribed
by the Relevant Authority from time to time.

CHAPTER: 11 ARBITRATION
(A) ARBITRATION BETWEEN EXCHANGE MEMBERS AND NON-MEMBER CLIENTS

Reference to Arbitration

1. Reference to Arbitration

(a) All differences and disputes between an exchange member and non-member client arising out of or in relation
to trading on the Exchange made subject to the Bye-laws, Rules and Regulations of the Exchange or with
reference to anything incidental thereto or in pursuance thereof or relating to their construction, fulfillment or
validity or rights, obligations and liabilities shall be referred to and decided by arbitration as provided in the
Bye-laws, Rules and Regulations of the Exchange.

(b) An acceptance, whether express or implied, of a contract subject to arbitration as provided in sub-clauses (a)
and with this provision for arbitration incorporated therein shall constitute and shall be deemed to constitute an
agreement between the exchange member and non-member client concerned that all claims, differences and
disputes of the nature referred to in sub-clause (a) in respect of all dealings, transactions and contracts, of a date
prior or subsequent to the date of the contract, shall be submitted to and decided by arbitration as provided in
the Bye-laws, Rules and Regulations of the Exchange and that in respect thereof any question of whether such
dealings, transactions and contracts have been entered into or not shall also be submitted to and decided by
arbitration as provided in the Bye-laws, Rules and Regulations of the Exchange.

2. Operation of contracts

All dealings, transactions and contracts which are subject to the Bye-laws and Rules of the Exchange and every
arbitration agreement shall be deemed to have submitted to the jurisdiction of the Courts in Ahmedabad for the
purpose of giving effect to the provisions of the Bye-laws, Rules, regulations of the Exchange and Regulatory
Guidelines.

3. Application for Arbitration

Whenever a claim, complaint, difference or dispute which under these Bye-laws, Rules and Regulations arises
between an exchange member and non-member client which must be referred to arbitration, the exchange member
or non-member client who is a party to such claim, complaint, difference or dispute may apply to the Relevant
Authority to inquire into and arbitrate in the dispute.

4. Relevant Authority to prescribe Arbitration Fees, Forms and Procedure

The fees to be paid, the forms to be used and the procedures to be followed in connection with a reference to
arbitration under these Bye-laws, Rules and Regulations shall be such as are prescribed by the Relevant Authority
from time to time.

5. Appointment of Arbitrators

(a) All claims, differences and disputes required to be referred to arbitration under these Bye-laws, Rules and
Regulations shall be referred to the arbitration of a person agreeable to both parties selected from a Panel of
Arbitrators set up for the purpose.

(b) On failure of both parties to come to agreement on appointment of an arbitrator within a period specified by the
Relevant Authority from time to time, the Relevant Authority may appoint an arbitrator for this purpose.

(c) The Arbitrators empanelled by the Exchange may be placed in pool of Arbitrators along with the Arbitrators
appointed by other Exchanges and services of the Arbitrators from the common pool so created by the
Exchange may be availed.

6. Reference to Court of Law

No reference shall be made by the arbitrator to any court of law on any matter arising out of or relating to any
reference without first obtaining permission of the Relevant Authority.
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7. Remedies at law
The arbitrator may decline to hear a reference or an appeal or may dismiss any reference or appeal at any time
during the proceedings and refer the parties to their remedies at law and it shall so refer them upon the joint request
of the parties.

8. Decision on Written Statement or by Hearing
A reference may be decided by the arbitrator on the written statements of the parties. However, any party may
require an arbitrator so appointed that he be given a hearing. In that event he shall be so heard and the other party or
parties shall have a similar privilege.

9. Proceedings
The arbitrator may proceed with the reference notwithstanding any failure to file a written statement within due time
and may also proceed with the reference in the absence of any or all the parties who after due notice fail or neglect
or refuse to attend at the appointed time and place.

10. Both Parties Present
If a party to the arbitration reference is not present at the appointed time and place set by the arbitrator, the
arbitrator may hear and decide the reference ex parte and if both parties to the reference are not present the arbitrator
may dismiss the reference summarily.

11. Adjournment of Hearing
The arbitrator may adjourn the hearings from time to time upon the application of any party to the reference or at
their or his own instance; provided however that when the adjournment is granted at the request of one of the parties
to the reference the arbitrator may if deemed fit require such party to pay the fees and costs in respect of the
adjourned hearing borne by the other party and in the event of such party failing to do so may refuse to hear him
further or dismiss his case or otherwise deal with the matter in any way the arbitrator may think fit.

12. Legal Advisers and Evidence
During a hearing the parties to the reference may with the permission of the arbitrator appeal by counsel, attorney,
advocate or a duly authorised representative and where one party is so permitted a similar privilege shall be afforded
to the other party or parties. But no party shall be so entitled without the permission of the arbitrator nor shall he be
entitled to insist on or require the arbitrator to hear or examine witnesses or receive oral or documentary evidence
other than what is deemed necessary by the arbitrator.

13. Award by Arbitrator
The arbitrator shall make an award within one month or such time as may be specified by the Relevant Authority
after entering on the reference.

14. Appointment of Alternate Arbitrator
The Relevant Authority shall appoint an alternate arbitrator if for any cause the arbitrator appointed fails within the
time prescribed to make an award.

15. Award by Alternate Arbitrator
The alternate arbitrator shall make his award within one month or such time as may be specified by the Relevant
Authority after entering on the reference.

16. Publication of Award
After making the award the arbitrator shall sign such award and a notice shall be given to concerned parties of the
making and signing thereof.

17. Award binding on Parties and their Representatives
The parties to the arbitration reference shall in all things abide by and forthwith carry into effect the award of the
arbitrator which shall be final and binding on the parties and their respective representatives notwithstanding the
death of or legal disability occurring to any party before or after the making of the award and such death or legal
disability shall not operate as a revocation of the reference or award.

18. Further Award

Whenever an award made under these Bye-laws, Rules and Regulations directs that a certain act or thing be done by
one party to the reference and such party fails to comply with the award the other party may make a fresh reference
to arbitration for a further award for the amount of damages or compensation payable by reason of such failure and
the award therein may be filed separately or together with the original award.
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20.

21.

22.

23.

24.

25.

Filing of Awards

The arbitrator shall at the request of any party to the reference of any person claiming under such party or if so
directed by a Court and upon payment of fees and charges due in respect of the reference and award and of the costs
and charges of filing the awards cause the award or a signed copy of it together with any depositions and documents
which may have been taken and proved before the arbitrators to be filed in the concerned Court.

Extension of Time for Making the Award

The Relevant Authority may, if deemed fit whether the time for making the award has expired or not and whether
the award has been made or not, extend from time to time, the time for making the award by a period not exceeding
one month at a time from the due date or extended due date of the award.

Consideration of Recorded Proceedings and Evidence

If the time prescribed in these Bye-laws, Rules and Regulations for making an award has been allowed by the
arbitrator to expire without making an award or if an arbitrator dies or fails or neglects or refuses to act or becomes
incapable of acting as an arbitrator the substitute arbitrator appointed by the Relevant Authority and the other
arbitrator or the alternate arbitrator appointed by the Relevant Authority shall be at liberty to act upon the record of
the proceedings as then existing and on the evidence if any then taken in the reference or to commence the reference
de novo.

Set-off and Counter-claim

On a reference to arbitration by one party the other party or parties shall be entitled to claim a set-off or make a
counter-claim against the first party provided such set-off or counter-claim arises out of or relates to dealings,
transactions and contracts made subject to the Bye-laws, Rules and Regulations of the Exchange and subject to
arbitration as provided therein and provided further such set-off or counter-claim is presented together with full
particulars at or before the first hearing of the reference but not afterwards unless permitted by the arbitrator.

Award to adjudge Interest

Where and in so far as an award is for the payment of money the arbitrator may adjudge in the award the interest to
be paid on the principal sum adjudged for any period prior to the institution of the arbitration proceedings and may
also adjudge the additional interest on such principal sum as is deemed reasonable for the period from the date of the
institution of the arbitration proceedings to the date of the award and further interest on the aggregate sum so
adjudged at such rate as is deemed reasonable from the date of the award to the date of payment or the date of the
decree.

Costs

The costs of reference and award including costs, charges, fees and other expenses shall be in the discretion of the
arbitrator who may decide and direct in the award to any by who, in what manner and in what proportion such costs,
charges, fees and other expenses or any part thereof shall be borne and paid by the parties and may tax and settle the
amount to be so paid or any part thereof. Failing any direction in the award the costs, the charges, fees and other
expenses shall be borne by the parties to the reference in equal proportion. A party refusing to carry out an award
shall pay the costs between attorney and client in connection with the filing of the award in the Court and its
enforcement unless the Court otherwise directs.

Notices and Communications

Notice and communications to an exchange member or a non-member client shall be served in any one or more or
all the following ways and any such notice or communication under (a) to (h) below shall be served at its ordinary
business address and/or at its ordinary place of residence and/or at its last known address.

(a) by delivering it by hand,

(b) by sending it by registered post,

(c) by sending it under certificate of posting,

(d) by sending it by express delivery post,

(e) by sending it by telegram

(f) by sending it by fax,

(g) by sending it by email,

(h) by affixing on the door at the last known business or residential address,
(i) by its oral communication to the party in the presence of a third person,
(j) by advertising it at least once in any prominent daily newspaper

(k) by anotice placed on the trading system of the Exchange if no address be known
(1) by anotice placed on the trading system of the Exchange
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26.

27.

28.

29.

30.

(B)
31.

32.

33.

34.

35.

Service by Hand Delivery

A notice of communication served by hand shall be deemed to have been received by the party on the production of

a certificate to that effect signed by the person duly authorized by the Exchange for delivering the notice or

communication.

Service by Post or Telegram

A notice or communication served by post or telegram shall be deemed to have been received by the party at the

time when the same would in the ordinary course of post or telegram have been delivered. The production of a letter

of confirmation from the post office or of the post office receipt for the registered letter or telegram or of a

certificate of posting shall in all cases be conclusive proof of the posting or dispatch of such notice or

communication and shall constitute due and proper service of notice.

Refusal to accept delivery

In no case shall any refusal to take delivery of the notice or communication affect the validity of its service.

Service by Advertisement or by Notice on Notice Board

A notice or communication published in a newspaper or placed on the trading system of the Exchange shall be

deemed to have been served on the party on the day on which it is published or placed

Ministerial Duties

The Exchange Shall:

(a) maintain a register of references

(b) receive all application for arbitration, references and communications addressed by the parties before or during
the course of arbitration or otherwise in relation thereto;

(c) receive payment of all costs, charges, fees and other expenses.

(d) give notices of hearing and all other notices to be given to the parties before or during the course of the
arbitration or otherwise in relation thereto;

(e) communicate to parties all orders and directions of the arbitrator;

(f) receive and record all documents and papers relating to the reference and keep in custody all such documents
and papers except such as the parties are allowed to retain;

(g) publish the award on behalf of the arbitrator;

(h) cause the award to be filed on behalf of the arbitrator; and

(i) generally do all such things and take all such steps as may be necessary to assist the arbitrators in the execution
of their function.

ARBITRATION BETWEEN EXCHANGE MEMBERS

Reference to Arbitration

All claims, complaints, differences and disputes between exchange members arising out of or in relation to any

bargains, dealings, transactions or contracts made subject to Bye-laws, Rules and Regulations of the Exchange or

with reference to anything incidental thereto or anything to be done in pursuance thereof and any question or dispute

whether such bargains, dealings, transactions or contracts have been entered into or not shall be subject to arbitration

and referred to arbitration as provided in these Bye-laws, Rules and Regulations.

Permission for Legal Proceedings

In respect of any claim, complaint, difference or dispute require to be referred to arbitration under these Bye-laws,

Rules and Regulations no exchange member shall commence legal proceedings against another without the

permission of the Relevant Authority. If an exchange member institutes such proceedings without permission, and

recovers any money or other relief it shall hold the same in trust for the Exchange and shall pay the same to the

Exchange to be dealt with in the manner directed by the Relevant Authority.

Application for Arbitration

Whenever a claim, complaint, difference or dispute which under these Bye-laws, Rules and Regulations arises

between exchange members which must be referred to arbitration, any exchange member who is a party to such

claim, complaint, difference or dispute may apply to the Relevant Authority to inquire into and arbitrate in the

dispute.

Relevant Authority to prescribe Arbitration Fee, Forms, and Procedure

The fees to be paid, the forms to be used and the procedure to be followed in connection with a reference to

arbitration under these Bye-laws, Rules and Regulations shall be such as are prescribed by the Relevant Authority

from time to time.

Appointment of Arbitrators

(a) All claims, differences and disputes required to be referred to arbitration under these Bye-laws, Rules and
Regulations shall be referred to arbitration of a person agreeable to both parties selected from a Panel of
Arbitrators set up for the purpose.

(b) On failure of both the parties to come to agreement on appointment of an arbitrator within a period specified by
the Relevant Authority from time to time, the Relevant Authority may appoint an arbitrator for this purpose.
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36

37.

38.

39.

40.

41.

42.

43.

44,

45.

46.

47.

48.

49.

50.

Both parties Present

If the party against whom the reference is filed is not present at the appointed time and place, the arbitrator may hear

and decide the reference ex parte and if the party filing the reference is not present the arbitrator may dismiss the

reference summarily.

Award by Arbitrator

The Arbitrator shall make an award within one month or such time as may be specified by the Relevant Authority

after entering on the reference.

Appointment of Alternate Arbitrator

The Relevant Authority shall appoint an alternate arbitrator if from any cause the arbitrator appointed fails within

the time prescribed to make an award

Award by Alternate Arbitrator

The alternate arbitrator shall make his award within one month or such time as may be specified by the Relevant

Authority after entering on the reference.

Publication of Award

After making the award the arbitrator shall sign such award and a notice shall be given to concerned parties of the

making and signing thereof.

Award of Arbitrators

The award of the arbitrator in a reference shall be final and shall be deemed binding on the parties to the reference if

the sum involved in dispute is less than such amount as prescribed from time to time by the Relevant Authority.

Appeal to the Relevant Authority

If the sum involved in dispute is more than the amount specified under section 41, the party dissatisfied with the

award of the arbitrator may appeal to the Relevant Authority against such award within seven day of the receipt by

him of such award.

Written Objection and Certificate

(a) The party appealing to the Relevant Authority may state in writing the objections to the award of the arbitrator
and shall unless exempted in whole or in part by the Relevant Authority deposit with the Exchange in cash full
amount ordered to be paid. The party placing the deposit shall be deemed to have agreed that such deposit be
handed over by the Exchange to the other party in accordance with the terms of the decision in appeal.

(b) A certificate from the Exchange showing that the deposit if any required by sub-clause (a) has been lodged shall
be attached to the appeal and the Relevant Authority shall not entertain an appeal to which such certificate is not
annexed

Decision of the Relevant Authority Final

When the deposit certificate is annexed to the appeal, the Relevant Authority shall proceed to hear the appeal and its

award shall be deemed final and binding on the parties to the appeal.

Signing of Award

An award made by the arbitrator or the Relevant Authority shall be in writing and shall be signed by the arbitrators

or by Chief Executive of the Exchange on behalf of the Relevant Authority and by no other member and may be

countersigned by an official of the Exchange.

Adjourned Meetings

It shall be no objection to an award of the arbitrator or of the Relevant Authority that the meeting at which a

reference or appeal was inquired into or a reference or appeal was heard or adjourned from time to time or that the

inquiry was not completed or that the reference or appeal was not finally heard at one meeting.

Change in Composition

It shall be no objection to an award of the Relevant Authority that the composition of the Relevant Authority

changed during the inquiry or reference or appeal.

Provided however that no member of the Relevant Authority who shall not have been present at every meeting at

which inquiry into the reference or appeal was made or the reference or appeal was heard shall participate in giving

the final decision.

Summary Dismissal

If a party to a reference who has appealed to the Relevant Authority against an award be not present at the time fixed

for hearing the appeal, the Relevant Authority may dismiss the appeal summarily

Appeal Ex Parte

If a party to a reference in whose favour an award has been made be not present at the time fixed by the Relevant

Authority for hearing the appeal against such award, the Relevant Authority may proceed to hear the appeal ex

parte.

Rehearing Ex Parte Award

On sufficient cause being shown the Relevant Authority may set side any ex parte award and in such case the

Relevant Authority may direct that the reference or the appeal be again enquired into or heard.



T IV]

RA T TSI, STHEK 8, 2016 (MY 16, 1938) 1841

51.

52.

53.

54.

55.

56.

57.

58.

59.

60.

61.

Remission of Award

The Relevant Authority in its discretion may within fifteen days of an award remit the award or any matter referred

to the arbitrator upon such terms as it thinks fit the thereupon the arbitrator shall reconsider the matter and either

confirm or revise the previous decision

Fresh Reference on Non-compliance with Award when allowed

Whenever an award directs that certain acts or things be done by the parties to the reference and a party fails to

comply with such direction the other party may make a fresh reference for a further award for determining the

dispute outstanding or the amount of damages or compensation payable by reason of such failure.

Late Claims Barred

The arbitrators shall not take cognizance of any dispute, claim, difference or complaint which is not referred to it

within three years from the date when it arose.

Extension of Time

The Relevant Authority may extend the time within which a reference to arbitration or an appeal against any award

of the arbitrator may be made whether the time for making the same has expired or not.

Extension of Time for making an Award

The Relevant Authority may if deemed fit, whether the time for making the award has expired or not, and whether

the award has been made or not, extend from time to time the time for making award.

Remedies at law

The arbitrator or the Relevant Authority may decline to hear a reference or an appeal or may dismiss any reference

or appeal at any time during the proceedings and refer the parties to their remedies at law and it shall so refer them

upon the joint request of the parties.

Penalty on failure to abide by Award in Arbitration

An exchange member who fails or refuses to submit to or abide by or carry out any award in arbitration between

exchange members as provided in these Bye-laws, Rules and Regulations shall be expelled by the Relevant

Authority and thereupon the other party shall be entitled to institute any suit or legal proceedings to enforce the

award or otherwise assert his rights.

Arbitration Fees

The parties desiring to make a reference to arbitration or proceed in appeal shall pay in advance such fees as the

Relevant Authority may from time to time prescribe.

Payment of Fees

Unless otherwise directed in the award the party against whom the award is finally made shall pay all fees paid by

the other party to the reference in connection with the arbitration proceedings.

Legal Advisers

During a hearing the parties to the reference may with the permission of the arbitrator or the Relevant Authority

appear by counsel, attorney, advocate or a duly authorised representative. Where one party is so permitted a similar

privilege shall be afforded to the other party or parties.

Complaint by Non-member client

(a) Notwithstanding anything to the contrary contained in these Bye-laws, Rules and Regulations in special cases
when the permission of the Relevant Authority has been previously obtained a complaint by non-member client
against an exchange member or any claim, difference or dispute between a non-member client and an exchange
member may be referred at the instance of the non-member client to arbitration in accordance with the Bye-laws
and Regulations relating to arbitration between exchange members, and thereupon the exchange member
concerned shall submit to such arbitration.

(b) The Relevant Authority may in its sole discretion grant or refuse permission applied for as provided in sub-
clause (a) and an application for this purpose shall not be considered unless the non-member client first signs
and submits such form of reference as prescribed by the Relevant Authority from time to time.

CHAPTER: 12 DEFAULT

1.

Declaration of Default

An exchange member may be declared a defaulter by direction / circular/notification of the Relevant Authority if:

(a) he is unable to fulfill his obligations; or

(b) he admits or discloses his inability to fulfill or discharge his duties, obligations and liabilities; or

(c) he fails or is unable to pay within the specified time the damages and the money difference due on a closing-out
effected against him under these Bye-laws, Rules and Regulations; or

(d) he fails to pay any sum due to the Exchange or to submit or deliver to the Exchange on the due date delivery
and receive orders, statement of differences, balance sheet and such other clearing forms and other statements as
the Relevant Authority may from time to time prescribe; or
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10.

11.

12.

(e) if he fails to pay or deliver to the Relevant Authority all monies, WRs and other assets due to exchange member
who has been declared a defaulter within such time of the declaration of default of such exchange member as
the Relevant Authority may direct; or

(f) if he fails to abide by the arbitration award as laid down under the Bye-laws, Rules and Regulations.

Failure to fulfill Obligations

The Relevant Authority may order an exchange member to be declared a defaulter if he fails to meet an obligation to

an exchange member or non-member client arising out of an Exchange transaction.

Insolvent a Defaulter

An exchange member who has been adjudicated an insolvent shall be ipso facto declared a defaulter although he

may not be at the same time a defaulter on the Exchange.

Exchange member’s Duty to inform

An exchange member shall be bound to notify the Exchange immediately if there be a failure by any exchange

member to discharge his liabilities in full.

Compromise Forbidden

An exchange member guilty of accepting from any exchange member anything less than a full and bona fide money

payment in settlement of debts arising out of a transaction in commodities shall be suspended for such period as the

Relevant Authority may determine.

Notice of Declaration of Default

On an exchange member being declared a defaulter a notice to that effect shall be placed forthwith on the trading

system of the Exchange.

Defaulter’s Book and Documents

When an exchange member has been declared a defaulter the Relevant Authority is entitled to access all his books of

accounts, documents, papers and vouchers to ascertain the state of his affairs and the defaulter shall allow access to

the Relevant Authority or the person authorized by him and hand over such books, documents, papers and vouchers
to the Relevant Authority.

List of Debtors and Creditors

The Defaulter shall file with the Relevant Authority within such time of the declaration of his default as the Relevant

Authority may direct a written statement containing a complete list of his debtors and creditors and the sum owing

by and to each.

Defaulter to give Information

The defaulter shall submit to the Relevant Authority such statement of accounts; information and particulars of his

affairs as the Relevant Authority may from time to time require and if so required shall appear before the Relevant

Authority at its meetings held in connection with its default.

Inquiry

The Relevant Authority shall enter into a strict inquiry into the accounts and trading of the defaulter in the market

and shall report to the Relevant Committee of the Board anything improper, unbusinesslike or unbecoming an

exchange member in connection therewith which may come to its knowledge.

Defaulter’s Assets

The Relevant Authority can call in and realise the WRs and margin money deposited by the defaulter and recover all

monies, WRs, and other assets due, payable or deliverable to the defaulter by any other exchange member in respect

of any transaction or trading made subject to the Bye-laws, Rules and Regulations of the Exchange and such assets
shall vest in the Relevant Authority for the benefit and on account of the creditor members.

Payment to Relevant Authority

(a) All monies, WRs and other assets due, payable or deliverable to the defaulter must be paid or delivered to the
Relevant Authority within such time of the declaration of default as the Relevant Authority may direct an
exchange member violating this provision shall be declared a defaulter.

(b) An exchange member who shall have received a difference on account or shall have received any consideration
in any transaction prior to the date fixed for settling such account or transaction shall, in the event of the
exchange member from whom he received such difference or consideration being declared a defaulter, refund
the same to the Exchange for the benefit and on account of the creditor members. Any exchange member who
shall have paid or given such difference or consideration to any other exchange member prior to such settlement
day shall again pay or give the same to the Exchange for the benefit and on account of the creditor member in
the event of the default of such other member.

(c) An exchange member who receives from another exchange member during any clearing a claim note or credit
note representing a sum other than a difference due to him or due to his non-member client which amount is to
be received by him on behalf and for the account of that non-member client shall refund such sum if such other
exchange member be declared a defaulter within such number of days as prescribed by the Relevant Authority
after the settling day. Such refunds shall be made to the Exchange for the benefit and on account of the creditor
members and it shall be applied in liquidation of the claims of such creditor members whose claims are
admitted in accordance with these Bye-laws, Rules and Regulations.
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13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

Distribution

The Relevant Authority shall at the risk and cost of the creditor members pay all assets received in the course of

realisation into such bank and/or keep them with the Exchange in such names as the Relevant Authority may from

time to time direct and shall distribute the same as soon as possible pro rata but without interest among the creditor

members whose claims are admitted in accordance with these Bye-laws, Rules and Regulations.

Closing-out

(a)Exchange members having open transactions with the defaulter shall close out such transactions on the Exchange
after declaration of default. Such closing out shall be in such manner as may be prescribed by the Relevant
Authority from time to time. Subject to the regulations in this regard prescribed by the Relevant Authority,
when in the opinion of the Relevant Authority, circumstances so warrant, such closing out shall be deemed to
have taken place in such manner as may be determined by the Relevant Authority or other authorised persons of
the Exchange.

(b) Differences arising from the above adjustments of closing out shall be claimed from the defaulter or paid to the
Relevant Authority for the benefit or Creditor Exchange members of the defaulter

Claims against Defaulter

Within such time of the declaration of default as the Relevant Authority may direct every exchange member

carrying on business on the Exchange shall, as it may be required to do, either compare with the Relevant Authority

his accounts with the defaulter duly adjusted and made up as provided in these Bye-laws, Rules and Regulations or

furnish a statement of such accounts with the defaulter in such form or forms as the Relevant Authority may

prescribe or render a certificate that he has no such account.

Delay in comparison or submission of Accounts

Any exchange member failing to compare his accounts or send a statement or certificate relating to defaulter within

the time prescribed shall be called upon to compare his accounts or send such statement or certificate within such

further time as may be specified. Penalty for Failure to compare or submit Accounts

Penalty for Failure to compare or submit Accounts

The Relevant Authority may fine, suspend or expel any exchange member who fails to compare his accounts or

submit a statement of its account with the defaulter or a certificate that he has no such account within the prescribed

time.

Misleading Statement

The Relevant Authority may fine, suspend or expel a member if it is satisfied that any comparison statement or

certificate relating to a defaulter sent by such exchange member was false or misleading.

Exchange to keep Account of Defaulter

The Exchange shall keep a separate account in respect of all monies, WRs and other assets payable to a defaulter

which are received by him and shall defray therefrom all costs, charges and expenses incurred in or about the

collection of such assets or in or about any proceedings it takes in connection with the default.

Report

The Relevant Authority shall every six months present a report to the Exchange relating to the affairs of a defaulter

and shall show the assets realised, the liabilities discharged.

Inspection of Accounts

All accounts kept by the Relevant Authority in accordance with these Bye-laws, Rules and Regulations shall be

open to inspection by any creditor exchange member.

Scale of Charges

The charges to be paid to the Exchange on assets collected shall be such sum as the Relevant Authority may from

time to time prescribe.

Application of Assets

The Relevant Authority shall apply the net assets remaining in its hands after defraying all such costs, charges and

expenses as are allowed under these Bye-laws, Rules and Regulation in satisfying first the claim of the Exchange

and then such admitted claims of exchange members on a pro rata basis against the defaulter arising out of deals

entered into on the Exchange on behalf of the non-member client and thereafter on deals entered into on their own

account, in accordance with the provisions of the Bye-laws, Rules and Regulations of the Exchange.

Certain claims not to be entertained

The Relevant Authority shall not entertain any claim against a defaulter:

(a) which arises out of a contract in commodities trading in which are not permitted or which are not made subject
to Bye-laws, Rules and Regulations of the Exchange or in which the claimant has either not paid himself or
colluded with the defaulter in evasion of margin payable on transactions in any commodity;
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25.

26.

217.

28.

29.

30.

(b) Which arises out of a contract in respect of which comparison of accounts has not been made in the manner
prescribed in these Bye-laws, Rules and Regulations or when there has been no comparison if a contract note in
respect of such contract has not been rendered as provided in these Bye-laws, Rules and Regulations;

(c) Which arises from any arrangement for settlement of claims in lieu of bona fide money payment in full on the
day when such claims become due;

(d) Which is in respect of a loan with or without security:

(e) which is not filed with the Relevant Authority within such time of the date of declaration of default as may be
prescribed by the Relevant Authority.

Claims against Defaulting Representative Exchange member
The Relevant Authority shall entertain the claim of exchange member against a defaulter in respect of loss incurred
by it by reason of the failure of the non-member client introduced by such defaulter to fulfill their obligations arising
out of trading which are permitted on the Exchange and made subject to the Bye-laws, Rule and Regulations of the
Exchange provided the defaulter was duly registered as a representative exchange member working with such
creditor member.
Claims of Relevant Authority
A claim of a defaulter whose estate is represented by the Relevant Authority against another defaulter shall not have
any priority over the claims of other creditor members but shall rank with other claims.
Assignment of Claims of Defaulters’ Estate
An exchange member being a creditor of a defaulter shall not sell, assign or pledge its claim on the estate of such
defaulter without the consent of the Relevant Authority.
Proceedings in Name of Defaulter
The Relevant Authority with the consent of the exchange members who are creditors of a defaulter shall be entitled
to take any proceedings in a court of law either in its own name or in the name of the defaulter as it may be advised
for recovering any assets of the defaulter.
Payment of Relevant Authority
If any exchange member takes any proceedings in a court of law against a defaulter whether during the period of its
default or subsequent to its readmission to enforce any claim against the defaulters’ estate arising out of any
transaction or trading in the market made subject to the Bye-laws, Rules and Regulations of the Exchange before it
was declared a defaulter and obtains a decree and recovers any sum of money thereon it shall pay such amount or
any portion thereof as may be fixed by the Relevant Authority for the benefit and on account of the creditor
members having claims against such defaulter.

In event of a Exchange member defaulting to more than one Exchanges any surplus amount of deposits lying in the

name of such defaulting member after settling dues of the clients of the Exchange, shall be liable to be shared with

other exchanges where the member is also a defaulter.

CHAPTER : 13 SETTLEMENT GUARANTEE FUND

A Settlement Guarantee Fund shall be maintained, to which each exchange member shall contribute the amounts

required by his Part as may be decided by Relevant Authority, to make good claims for compensation which may be

submitted by persons who suffer pecuniary loss from any defalcation committed by an exchange member in relation
to any money or other property which in the course of or in connection with the business of that exchange member
on the Exchange :

(a) was entrusted to or received by the exchange member for or on behalf of any other person; or

(b) was entrusted to or received by the exchange member as trustee or trustees for or on behalf of the trustees of
that money or property.

(c) The initial corpus of the Settlement Guarantee Fund of Rs. 10 crore shall be provided by the Exchange. The
Exchange shall make good the shortfall if any on conducting the periodic stress test as may be prescribed in
terms if Regulatory directives.

The Settlement Guarantee Fund shall also make good claims for compensation which may be submitted by non-

member clients who suffer pecuniary loss from any settlement related default by any Exchange Member and the

decision of the Relevant authority on determination of the amount of claim shall be final and binding on the
claimant.

(a) was entrusted to or received by the exchange member for or on behalf of any other person, or

(b) was entrusted to or received by the exchange member as trustee or trustees for or on behalf of the trustees of that
money or property.

Subject to (4) below, a person shall not have any claim for compensation in respect of a defalcation in respect of

money or other property which, prior to the commission of the defalcation, had in the due course of the

administration of a trust ceased to be under the sole control of the concerned exchange member.

Subject to this Part, the amount which any claimant shall be entitled to claim as compensation shall be the amount of

the actual pecuniary loss suffered by him (including the reasonable costs of and disbursements incidental to the
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.
20.

making and proof of his claim) less the amount or value of all monies or other benefits received or receivable by him
from any source in reduction of the loss.

The amount that may be paid under this Part to each person who suffers loss through defalcations by an exchange
member shall not exceed such amount as may be decided by the Relevant Authority from time to time.

(a) The Relevant Authority may cause to be published in a daily newspaper published and circulating widely, a
notice specifying a date, not being less than 60 days after the said publication, on or before which claims for
compensation in relation to the person specified in the notice, may be made;

(b) A claim for compensation in respect of defalcation shall be made in writing to the Relevant Authority :
(1) where a notice under (a) above has been published, on or before the date specified in the said notice; or

(2) where no such notice has been published, within 6 months after the claimant became aware of the
defalcation, and any claim which is not so made shall be barred unless the Relevant Authority otherwise
determines.

The Relevant Authority may, subject to this Part, allow and settle any proper claim for compensation at any time
after the commission of the defalcation in respect of which the claim arose.

Any person wishing to make a claim under this Part must sign an undertaking to be bound by the decision of the
Relevant Authority which decision shall be final and binding.

The Relevant Authority in disallowing (whether wholly or partly) a claim for compensation shall serve notice of
such disallowance on the claimant or his solicitor.

The Relevant Authority, if satisfied that the defalcation on which the claim is founded was actually committed, may
allow the claim and act accordingly, notwithstanding that the person who committed the defalcation has not been
convicted or prosecuted therefor or that the evidence on which the Relevant Authority acts would not be sufficient to
establish the guilt of that person upon a criminal trial in respect of the defalcation.

The Relevant Authority may any time and from time to time require any person to produce and deliver any WRs,
documents or statements of evidence necessary to support any claim made or necessary for the purpose either of
exercising its rights against any other person concerned or of enabling criminal proceedings to be taken against any
person in respect of a defalcation, and in default of delivery of any such WRs, documents or statements of evidence
by such first mentioned person, the Relevant Authority may disallow any claim by him under this Part.

The deposit of each exchange member to the Settlement Guarantee Fund shall be such an amount as may be
determined by the Relevant Authority from time to time.

If any disbursement is to be made out of the Settlement Guarantee Fund towards claims made pursuant to this Part,
such disbursement shall be first applied to the defaulting exchange member’s contribution. If the amount to be
disbursed exceeds the defaulting exchange member’s deposit, the shortfall will be pro-rated amongst the
contribution of the rest of the exchange members.

Whenever an amount is paid out of the contribution of an exchange member, whether by pro-rata charge or
otherwise, such exchange member will be liable to promptly make good the deficiency in its contribution resulting
from such payment.

In respect of disbursement made out of the Settlement Guarantee Fund, which are charged pro-rata against exchange
members’ contribution, the maximum liability of each exchange member at any time shall be the contribution
requirement in force then.

The Fund will also entertain claims of clients against defaulting exchange members, up to a limit as may be
determined by the Relevant Authority from time to time.

The Settlement Guarantee Fund to be held, shall vest in the Exchange or any other entity or authority as may be
prescribed or specified by the Relevant Authority from time to time.

The interest earned on the amount of investment made from the Settlement Guarantee Fund, net of taxes, if any,
shall be credited to Settlement Guarantee Fund only.

All the settlement related penalties shall be credited to Settlement Guarantee Fund.

Periodic stress test as may prescribed by the regulator, shall be conducted on adequacy of Settlement Guarantee
Fund” and the Regulator and the Board of the Exchange shall be kept informed of the status and adequacy of the
Settlement Guarantee Fund from time to time.

CHAPTER: 14 INVESTORS (CLIENT) PROTECTION FUND

1.

The Exchange shall establish and maintain an Investor (Client) Protection Fund (Fund) to be held in trust by NMCE

Investor (Client) Protection Fund Trust (Trust).

Object of the Fund:

a. The object of the fund shall be to protect and safeguard the interest of vestors/clients, in respect of eligible/
legitimate claims arising out of default of the member of the Exchange, and

b. To impart investors/client education, awareness, research or such other programmes as may be decided by the
Exchange as per regulatory directives from time to time” out of the interest earned on investments of the Fund.
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(a)

(b)

(©)

10.

Composition of Fund:

The fund shall consist of,

(a) such contributions from the Exchange as decided/directed by the Regulator,from time to time;

(b) All penalties levied and ollected by the Exchange except the settlement related penalties which includes
delivery default penalties, will be part of Investor Protection Fund after deducting the cost of administration.
The cost of administration shall not exceed 10 (Ten) percent;

(c) interest, dividend or other income earned arising from investments of the Fund;

(d) accretion arising from investments of the Fund;

(e) any other money or property forming part of the Fund.

(f) any contribution from the member of the Exchange, as may be stipulated by the Exchange from time to time.

The Exchange shall be further empowered to call from the member such additional contributions as may be

required, from time to time, to make up for the short fall if any in the Fund, at the discretion of the Exchange.

The Exchange shall ensure that the funds are well segregated from that of the Exchange and that the Fund is immune

from any liability of the Exchange.

Management of the Fund:

The Trustees shall have entire control over the management of the Fund. The Trustees shall meet periodically as per

the directions/guidelines issued by the Regulator, from time to time, or as deemed appropriate by the Trustees,

during the year. Any three Trustees present shall constitute a quorum for such meetings. Each Trustee shall have one
vote and the decision of the majority shall prevail. In case of equal division, the Chairman shall have a casting vote.

Accounts and Audit of the Fund:

Unless the Board of Directors of the Exchange otherwise directs, the accounts of the Fund shall be prepared and

maintained as a part of the accounts of the Exchange and shall be audited as a part of the accounts of the Exchange.

Contributions to the Fund by the Exchange:

Subject to any further directive or guidelines of the Regulator”, the Exchange shall, unless otherwise prescribed by

the Regulator, contribute to the Fund;

(a) a sum equivalent to 1% of the turnover fee charged from the members of the Exchange or Rs.25,00,000/-
(Rupees Twenty five Lacs only) whichever is lower in a financial year;

(b) a sum of all penalties as and when levied and collected, after deducting the cost of the administration, not
exceeding 10 per cent in total of the penalties levied and collected or as may be prescribed by the FMC, from
time to time;

(c) The Board of Directors of the Exchange may also augment the Investor (Client) Protection Fund from such
sources as it may deem fit.

Contributions to the Fund By the Members:

Every member of the Exchange shall contribute periodically to the Fund, such amounts, as may be determined by

the Relevant Authority, from time to time.

Threshold limit for claim:

the Exchange shall be free to fix the suitable compensation limits, in consultation with the Trust. However, the

maximum amount of compensation available against a single claim of an investor/Client arising out of default by a

member of the Exchange shall be Rs. 2,00,000/- (Rupees two Lakh).

the compensation payable shall not be more than actual amount payable to an investor/client subject to a maximum

limit as decided by the Exchange or the Regulator from time to time. The amount will be reduced by any amount or

other benefits received or receivable by the investor / client from any source in reduction of the loss and by any
amount payable by such investor / client to the defaulter member.

the compensation paid in respect of claims against each Defaulter member shall not exceed Rs.25,00,000/- (Rupees

Twenty Five Lakhs only) or any other amount as may be determined by the Exchange, from time to time, with the

prior approval of the Regulator.

The Exchange shall disseminate the said compensation limit or any change thereof to the public through Circulars

issued by the Exchange through its website.

However, the Regulator may review the amount of compensation available against a single claim of a client

whenever they deem fit.

Persons eligible for compensation from the Fund:

Legitimate claims of investors/ clients shall only be eligible for compensation out of the Fund. No claim of member

or his Authorised Person (earlier know as Sub-broker) or Franchisee or any other market intermediary of any name

or nomenclature shall be eligible for compensation out of the Fund.

Eligible Claims under the Fund:

Subject to the other Rules, Bye-laws and Regulations/Business Rules of the Exchange, the Fund shall be utilized to

compensate eligible/legitimate claims of an investor/client who suffered loss in respect of transaction on the
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11.

12.

13.

14.

15.

16.

Exchange due to a member being declared a defaulter, as per the Rules, Bye Laws and Regulations/Business Rules

of the Exchange, where:-

(a) The claims received against the defaulter member during the specified period of sixty days (as notified by the
Exchange), shall be eligible for being considered for compensation from the Fund.

(b) If any eligible claims arises within three years from the date of expiry of the specified period, such claims will
be processed at the discretion of the Trust

(c) The claim arises directly in respect of transaction/s executed on the Exchange between the investor/Client and
the member (who has since been declared a defaulter) in accordance with the Rules, Bye-laws and Business
Rules of the Exchange

(d) the trade in the Commodity Futures Contract/s have already been settled by the Exchange but the obligation in
respect of the said Contracts has not been completed by the defaulter member to the concerned investor/Client,
and

(e) The claim fulfills such other requirements as the Exchange may specify from time to time.

Ineligible claims for compensation:

The Board of Directors of the Exchange or Defaulters’ Committee/Disciplinary Action Committee/Disciplinary

Action Committee /Disciplinary Action Committee of the Exchange or Trustees of the Trust shall not be obliged to

consider the claims if such claims are arising out of or are in respect of:

(a) a contract in commodities, dealings in which are not permitted or which are not subject to and in accordance
with Bye-laws, Rules and Regulations/Business Rules of the Exchange or in which the claimant has either not
paid himself or colluded with the defaulter member in evasion of margin (including initial , VAR, tender period
margin, delivery period margin, Special / Additional margins, etc., as applicable from time to time) payable on
transactions or contracts in any commodity; or

(b) any outstanding balance or any outstanding difference in previous transactions which has not been claimed at
the proper time and in the manner prescribed in Bye-laws, Rules and Regulations/Business Rules of the
Exchange and/or which arises from arrangement for settlement of claims in lieu of bona fide money

(c) aloan with or without security; or

(d) a portfolio management services; or

(e) collusive or sham transactions.

Procedure to be specified:

The Exchange/ Trustees shall be entitled to specify the procedures, subject to the guidelines/ directions issued by the

Regulator from time to time, for carrying out the provisions of this Chapter and shall also be entitled to issue

clarifications and directions for removing any difficulties in implementing the provisions of this Chapter.

Scrutiny of the Claims by Defaulters’ Committee/ Disciplinary Action Committee:

The Exchange shall process the claims in accordance with the procedure as may be laid down by the Defaulters’

Committee /Disciplinary Action Committee scrutinize the claims and if the claim of a claimant is not supported with

arbitration award passed in accordance with the Rules, Bye-laws and Business Rules of the Exchange, every such

claim received by the Defaulters’ Committee /Disciplinary Action Committee shall in the first instance be referred
to arbitration in accordance with the Rules, Bye-laws and Regulations relating to arbitration for determining the
claim. In the event of the award being passed in favour of the Client and upon crystallizing the liabilities and if the
assets of the defaulter member are insufficient to meet the approved claims, the Defaulters’ Committee Disciplinary

Action Committee shall forward the claims along with the recommendations to the Trust. If any eligible claim arises

within three years from the date of expiry of the specified period (ninety days), such claims will be processed by

Defaulters’ Committee /Disciplinary Action Committee at the discretion of the Trustees.

Determination of the nature of claims and payment :

The Trustees shall have an absolute discretion as regards the mode and method of assessing the nature of the claims

including their genuineness and shall likewise at their discretion accept, reject, or partially grant or allow claims and

make payment thereof subject to the limits therein mentioned, as they may deem fit and proper. The Trustees shall
admit only such of the claims which are admitted by the the Exchange, and which could not be met from the assets
of the defaulter member. If the Trustees are not satisfied that the claim is bona fide they shall reject the claim and
inform the investor/Client accordingly along with the reasons. The Trustees may adopt the arbitration mechanism at
the Exchange for determining the legitimacy of the claims received from the claimants, if deemed necessary by the

Relevant Authority. The Trustees may also seek the advice of the Defaulters’ Committee /Disciplinary Action

Committee before sanctioning and releasing the payments to be made to the claimants.

Decision of the Trustees shall be Final:

The decision of the Trustees regarding settlement or other wise of the claims shall be final and binding on the

claimant. Claimant shall sign an undertaking to be bound by the decisions of the Trustees.

Appeal:

If any claim is not entertained by the Defaulters’ Committee / Disciplinary Action Committee or is rejected by the

Trustees, the claimant may prefer an appeal before the Board of Directors of the Exchange or any Sub-Committee of
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17.

18.

19.

20.

21.

22.

23.

the Board of Directors of the Exchange, constituted in this behalf, with all papers and pleadings along with the
Arbitration proceedings.

The Board of Directors of the Exchange or such Sub-Committee of the Board of Directors of the Exchange shall not
be obliged to accept or direct payment of a claim merely because an arbitration award has been passed in favour of
the investor/client or because the arbitration award has been passed with the consent of the member or because the
member did not oppose the investor/ client’s claim.

The Board of Directors of the Exchange or such Sub-Committee of the Board of Directors of the Exchange, shall be
entitled to call upon the investor/client to produce such other information and documents as it may consider
necessary for scrutinizing the investor/ client’s claim and may reject the claim if the investor/ client fails to produce
such information and documents.

Charge on Defaulter’s Assets:

Upon payment of any money (to the investor/client) out of the Fund, the concerned defaulter member shall forthwith
repay the money to the Fund along with interest at the rate of 2% per month (or such other rate as the Board of
Directors of the Exchange may determine), from time to time. The Exchange, for the benefit of the Fund, shall have
a first charge (subject only to and subservient to the charge in favour of the Settlement Guarantee Fund under these
Rules, Bye-laws and Regulations/Business Rules of the Exchange) on all assets and properties of the defaulter
member wherever situated and of whatsoever nature as a security for the repayment of such money and the payment
of interest thereon at the rate of 2% per month (or such other rate as the Board of Directors of the Exchange may
determine), from time to time, subject only to any and all charges, mortgages and other encumbrances created
thereon by the defaulter member bona fide for valuable consideration prior to the day the member is declared as a
defaulter.

Proceedings by the Exchange:

For the purpose of recovering any amount payable by the defaulter member to the Fund, the Board of Directors of
the Exchange and/or the Managing Director / Chief Executive Officer shall be entitled to take such steps and
proceedings (including but not limited to sale of any property of the defaulter or a portion thereof) as it/he may think
fit against the defaulter member, the defaulter member's property and any person by whom any amount is payable to
the defaulter member

Claim Not To Affect Legal Proceedings:

The rejection or partial acceptance of any claim by the Trustees of the Exchange as the case may be, or the grant of
any compensation to a client claimant shall not preclude or debar such client to pursue his investor / claim for dues
against the defaulter member in any court of law or otherwise howsoever or other legal action on other grounds of
causes of action of whatsoever nature subject to, howsoever, that the net claim of any such investor /client against
defaulter member shall stand reduced to the extent of the compensation received by him from the Fund

Investment of Fund:

The Trustees shall invest all monies of the Fund in such manner as may be authorized by law for the time being in
force for investment of public charitable trust funds. All investments and bank accounts of the Fund may be kept by
the Trustees either in the name of the Fund.

The Trustees shall operate the Fund and its investments in such manner as deemed fit by the Trustees in accordance
with the Investment Policy and as permissible under law for the time being in force.

Utilization of the Interest by the Board of Directors of the Exchange:
The Board of Directors of the Exchange may utilize only the interest earned on the Fund, subject to approval of the
Trust, for investors’ education, awareness or such other programme authorized by the Regulator. The corpus of the
Fund will not be utilized for this purpose.
Repayment by Payee Disentitled to Receive:
If any claim amount has been paid from the Fund and it is subsequently found that the payee was for any reason not
entitled to receive such claim amount then the payee shall forthwith repay the same to the Fund together with
interest thereon at the rate of 2% per month (or such other rate as the Exchange may specify) from time to time, for
the period commencing on the date on which the payment was received by the payee and ending on the date on
which such amount is repaid by the payee.
Cost /Expenses of the Administration of the Fund:
All the expenses incurred by the Trustees in connection with the creation, administration and management of the
Fund including;
a. the sitting fees, conveyance and other expenses, etc., of the Trustees
b. remuneration/wages of the employees of the Trust
c. fees of auditors, Chartered Accountants, Legal Advisors, Lawyers
d. all rates, taxes, Cess, assessments, dues and duties, if any payable in respect of any Trust Property, income,
collection, investment, contributions, and services
e. Premium for the insurance of the building or any other insurable property movable or immovable for the time
being forming part of the Trust Property
f.  Cost and expenses incurred for
i. inviting claim for compensation from the investors
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ii. Settlement of claims, advertisements, training, preparation and distribution of books and periodicals on
commodity derivative market, shall be paid out of the Fund
24. Loss to Fund Investments:

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

Any loss or diminution in value of the investments of the Fund from whatever cause arising, not being due to the
willful default or fraud of any member(s) of the Exchange, or of any sub-Committee or any Trustee(s), shall be
borne by the Fund and the members of the Exchange or of the sub-Committee or the Trustee(s) shall incur no
responsibility or liability by reason of or on account thereof. In case of any such loss or diminution by reason of
willful default or fraud by any member of the Exchange or of any sub-Committee or any Trustee(s), the persons
committing the willful default or fraud shall be personally liable for the loss or diminution and other persons who
are not parties to the willful default or fraud shall not be liable for the loss or diminution.

Secretariat:

The Exchange shall provide the secretariat for the Fund/ Trust.

Indemnity:

The Fund shall bear all costs, charges and expenses for all suits, actions, proceedings and claims filed or made
against the Trustees except those arising out of their willful default or fraud.

Correspondence:

The Exchange and or the Trustees of the Trust shall not be obliged to recognize or act upon any communication
unless it is in writing, discloses the identity and address of the person addressing the communication and is signed
and submitted in original by the person addressing the communication.

Liability of the Fund:

The liability of the Fund shall not exceed the funds available with the Trust and in respect of any unpaid claims, on
account of insufficiency of funds, the Exchange / Trust/ Trustee shall not be liable and the investor/ client may
proceed against the member declared as Defaulter for the same.

Unutilized Fund in case of Winding Up:

In case the Exchange is wound-up, then the balance in the Fund lying un-utilized with the Trust shall be transferred
to Regulator. In such an event, the funds will be maintained in a separate account and Regulator would act as trustee
of the funds. The funds shall be utilized for purposes of investor/client education, awareness; research or such other
programme as may be decided by the Regulator from time to time.

Discretionary Nature of Fund:

The Fund shall be discretionary fund and the Trust/ Trustees or the Exchange shall be under no legal obligation to
collect the debt of a defaulter member and / or to make payments from the Fund as mentioned in this Chapter.

Bar on Assignment:

The contribution of a member shall not be a debt due from the Fund and no member shall be entitled to transfer or
assign in any manner his contribution to the Fund.

Claim on the direction of any other authority on the Fund:

Claim on the direction of any other authority on the Fund may be routed through Regulator.

Liability of Member Unaffected by Cessation or Suspension of Membership:

Any unsatisfied obligation of a member to the Fund shall not be discharged or otherwise prejudicially affected by
the suspension or cessation of his membership.

Action for Failure to Pay to Fund:

The Board of Directors of the Exchange, may take such action, as it thinks fit and proper, against a member who
fails to pay any amount to the Fund including action by suspending, fining, declaring him as a defaulter, canceling
its/his registration as a member or expulsion from the membership of the Exchange.

Powers of the Trust to recall any amount:

(1) Notwithstanding anything stated elsewhere in the Rules, Bye-laws and Business Rules of the Exchange, if the

Trust has reason to believe that any transaction —

(a) is fraudulent; or

(b) is disallowed under any Rules, Bye-law and Business Rules of the Exchange relating to the default of a
member; or

(c) is connected with payment or repayment of a deposit or loan

(d) or has been paid erroneously then the Trust shall be entitled to recover such amount.

(2) The Trust shall afford an opportunity to the concerned person(s) to be heard by giving him/them not less than
seven days written notice before finally determining to recall any amount.

(3) For the purpose of determining whether or not to recall any amount, the Trust shall be entitled to consider, inter
alia, the surrounding circumstances, the usual course of dealings on the Exchange, the relationship between the
defaulter member and the claimant, the quantity and price of the Contract involved in the transaction, other
similar trades and such other matters as the Trust thinks relevant.

Arbitration:
Any claim, dispute or difference between the Defaulters' Committee /Disciplinary Action Committee / Exchange or
the Board of Directors of the Exchange on the one hand and a defaulter member on the other hand in connection
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with any amount payable or alleged by the Defaulters' Committee /Disciplinary Action Committee / Exchange or the
Board of Directors of the Exchange as being payable by the defaulter to the Fund shall be referred to the Arbitration
of the Managing Director/Chief Executive Officer of the Exchange or to the Arbitration of such person from the
panel of Arbitrators of the Exchange, as the Managing Director /Chief Executive Officer of the Exchange may
nominate in this behalf.”

CHAPTER 15: REGULATORY FRAMEWORK FOR MARKET ACCESS THROUGH AUTHORISED PERSONS
1. DEFINITION:

D

2)

"Authorized Person" means and includes any person whether being an individual , (including proprietors), a
partnership firm as defined under the Indian Partnership Act, 1932, a Limited Liability Partnership (LLP), as
defined under the Limited Liability Partnership Act, 2008, body corporate as defined under the Companies Act,
1956 or a Co-operative Society as defined under the Co-operative Societies Act, 1912/ Multi State Cooperative
Societies Act, 2002 I any other respective State/UT Co-operative Society Act (including federations of such co-
operative societies), who is appointed as such by a Member of a recognized Commodity Derivative Exchange
upon the approval of such Commodity Exchange, for providing access to the trading platform of a Commodity
Derivative Exchange, as an agent of the Member of the Commodity Derivative Exchange.

“Regulator” means the Securities and Exchange Board of India Limited

2. Appointment of authorised person

1.

2.
3.

Member(s) of Commodity Exchange(s) may appoint one or more Authorized Persons after obtaining specific

prior approval from the Commodity Exchange.

The approval as well as the appointment shall be specific for each such Authorized Person.

Procedure for appointment

1) A Member of a Commodity Exchange may apply to the Commodity Exchange, in such format as may be
notified by the Commodity Exchange for appointment as "Authorized Person".

2) On receipt of the application for approval of the appointment of an Authorized Person from its Member, the
Commodity Exchange may:
a) accord approval on satisfying itself that the person is eligible for appointment as Authorized Person , or
b) refuse approval on satisfying itself that the person is not eligible for appointment as Authorized Person.

3) The Exchange will have the discretion to refuse or withdraw permission if any, granted/to be granted to any
Authorized Person at any time without assigning any reason, if the Exchange, in its absolute discretion,
considers such refusal / withdrawal to be in the interest of the market.

4. Eligibility criteria

D

2)

3)

4)

Individuals
An individual is eligible to be appointed as "Authorized Person" if he :

a) is a citizen of India;

b) is not less than 18 years of age:

¢) has not been convicted of any offence involving fraud or dishonesty ;

d) if he has been suspended or barred by any Stock or Commodity Exchange for a period of more than six
continuous calendar months, a period of three years must elapse from the date of completion of the period
of suspension before he is considered for a reappointment as an Authorized Person.

e) has a good reputation and character;

f) has passed at least 10th standard or equivalent examination from an institution recognized by the Central
Government I State Government; and

g) possesses such certification that may be prescribed by the Commodity Derivative Exchange, as approved by
the Commission from time to time.

A partnership firm, LLP or a body corporate

A partnership firm, LLP or a body corporate is eligible to be appointed as Authorized Person:

a) if all the partners or directors, as the case may be, comply with the requirements contained in clause 4.1
above

b) the object clause of the partnership deed or of the Memorandum of Association contains a clause
permitting the person to deal in commodities derivatives contracts.

A co-operative society shall be eligible to be appointed as an "Authorized Person";

a) if all the Members I Directors by whatever name called, of the Managing Committee / Governing Body
comply with the requirements contained in clause 4.1 above. However, in respect of clause at 4.1(f) above,
the Exchanges may at its own discretion relax the criteria of educational qualifications.

b) if the object clause of the Memorandum of Association of the cooperative society contains a clause
permitting the co-operative society to deal in commodity derivatives contracts.

Infrastructure

The Authorized Person must have necessary infrastructure, viz., adequate office space, equipment, manpower
and such other infrastructural facilities, which the Exchange may prescribe from time to time, to effectively
discharge the activities on behalf of the Member.
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Conditions of Appointment

1Y)

2)

3)

4)

5)
6)

7

On being appointed as an "Authorized Person" of a Member of the Commodity Exchange, such person or entity
shall not, during continuation of being an Authorized Person of such Member, qualify for becoming Authorized
Person of any other Member of that Exchange.

No director of a Member (if Member is a company under the Companies Act) or a partner of the Member (if
Member is a partnership firm or a LLP) or a Member/Director of the Managing Committee/Governing Body of
a Member (if the member is a co-operative society) shall be eligible to become an "Authorized Person" of any
other Member of the Commodity Exchange in which its company, partnership firm, LLP or co-operative society
as the case may be, is a Member.

The Authorized Person shall not receive or pay any money or deal in deliveries of commodities in its own name
or account. All receipts and payments of money and dealings in commodities shall be in the name or account of
the concerned Member of the Exchange of whom he is appointed as the Authorized Person.

The Authorized Person shall receive his remuneration - fees, charges, commission, salary, etc. - for his services
only from the Member of which it is an "Authorized Person and he shall not charge any amount under whatever
head from the clients of the Member of the Exchange.

All acts of omission and commission of the Authorized Person shall be deemed to be those of the Member.

The Member and the "Authorized Person" shall enter into written agreement(s) in the form(s) specified by the
Exchange. The agreement shall, inter alia, cover scope of the activities, responsibilities, confidentiality of
information, conditions for appointment as "Authorized Persons" as prescribed in these regulations, particulars
of remuneration (whether by way of salary, commission, allowance or otherwise), termination clause, etc.

The permission granted by the Exchange for any Authorized Person is only to facilitate the Members to trade on
the Exchange platform through persons authorized by them and such permission shall not be construed in any
manner whatsoever to waive, reduce or affect the liability and responsibility of the Member in such matter.

Withdrawal of Approval
Approval given to an Authorized Person may be withdrawn by the Exchange:

1Y)
2)

3)
4)

on receipt of a request to that effect from the Member or the Authorized Person concerned, subject to
compliance with the requirements that may be prescribed by the Exchange;

on being satisfied that the continuation of the Authorized Person is detrimental to the interests of investors or
the commodities market.

on becoming ineligible under clause 4 of these regulations at a subsequent date.

upon the directions of the Regulator.

Obligations of the Member of the Exchange

1Y)
2)
3)
4)

5)

6)
7
8)

9)

10)

11)

The Member shall enter into an agreement prescribed by the Exchange with each of such Authorized Persons
after receipt of communication of acceptance of such Authorized Person by the Exchange.

The Member shall permit the Authorized Person to admit or introduce clients and accept orders from the clients
on their behalf only after execution of the Agreement as stated at clause 7.1 above.

The Member shall be responsible for all acts of omission and commission of his Authorized Person and/or their
employees. Including liabilities arising there from.

If any trading terminal is provided by the Member to an "Authorized Person" the place where such trading
terminal is located shall be treated as branch office of the Member.

The Member shall display at each such branch office, additional information such as, particulars of Authorized
Person in charge of that branch, terms and conditions of his appointment, time lines for dealing through
Authorized Person, etc. as may be specified by the Exchange.

The Members shall notify changes. if any, in the Authorized Person to all registered Clients of that branch
atleast 15 days before the change.

The Member shall conduct periodic inspection of the branches assigned to Authorized Persons and records of
the operations carried out by them, as prescribed by the Exchange.

It shall be the responsibility of the Member to audit the records of its Authorized Person to ensure that they
comply with the Rules, Bye-Laws and Regulations of the Exchange.

The client dealing through an Authorized Person shall be registered with the Member only. The funds, monies
commodities or warehouse receipts, as the case may be, of the clients shall be settled directly between the
Member and client. No fund or commodities of the clients shall be transferred I deposited I credited into any
account of an Authorized Person.

All documents like contract notes, statement of funds and commodities etc would be issued by the Member to
the client. Authorized Person may provide administrative assistance in procurement of documents and
settlement, but shall not issue any document to client in its own name.

On noticing irregularities, if any, in the operations of an Authorized Person, the Member shall forthwith seek
withdrawal of approval, withhold all moneys due to Authorized Person till resolution of client grievances, alert
clients in the location where Authorized Person operates, file a complaint with the police, and take all measures
as may be required to protect the interest of its clients and the market.
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12) Members shall ensure that no orders are executed at the Authorized Person’s end before all documents as
prescribed by the Exchange or the Commission, as the case may be, including Member and Constituents
Agreement, Client Registration Form and Risk Disclosure Document are obtained from each such client.

13) Uploading of details pertaining to the Unique Client Code shall be the responsibility of the Member and the
Authorized Person cannot create or allot Unique Client Code to any client.

14) All documents as mentioned in clause 7.12 and 7.13 above should be available with the Member for audit and
inspection as and when required by the Exchange or the Commission.

Obligations of the Exchange

1) The Commodity Exchange shall maintain a database of all the Authorized Persons, which shall include the
following :

a) PAN number of Authorized Person and in case of partnership or body corporate, PAN number of all the
partners or directors as the case may be along with photographs, PAN number of all the Members/Directors
by whatever name called of the Managing Committee/ Governing Body of a co-operative society along
with photographs.

b) Details of the Member with whom the Authorized Person is registered.

¢) Locations of the branch assigned to the Authorized Person.

d) Number of terminals and their details, given to each Authorized Person.

e) Withdrawal of approval of an Authorized Person.

f) Change in the status or constitution of Authorized Person.

g) Disciplinary action taken by the Exchange against any Member for violations of the Security Contract
(Regulations)Act 1956 Byelaws, Rules, Regulations of the Exchange or directions of the Commission, as
the case may be, by the Authorized Person. All the above details except (a) above, shall be made available
on the web site of the Commodity Exchange.

2) While conducting the inspection of the Member, the Commodity Exchange may, also conduct an inspection of
the branches where the terminals of Authorized Persons are located and records of the operation carried out by
them.

3) Any dispute between a client and an Authorized Person shall be treated as a dispute between the client and the
Member and the same shall be redressed by the concerned Exchange accordingly.

4) In case of withdrawal of approval of an Authorized Person due to disciplinary action or upon the regulatory
directive, the Commodity Exchange shall issue a press release and disseminate the names of such Authorized
Persons on its website citing the reason for withdrawal or cancellation of approval.

CHAPTER: 15(A) - DISCIPLINARY PROCEEDINGS, PENALTIES, SUSPENSION AND EXPULSION

1.
2.

The Board shall lay down the Disciplinary Policy of the Exchange, for regulating the operations of the members.
Disciplinary Action shall be taken in terms of Disciplinary policy for violations of the provisions of Byelaw and
Rules of the Exchange and Regulatory Directives issued by the Regulator.

The Disciplinary Policy shall contain adequate provision for affording the reasonable opportunity to the delinquent
Exchange Member to submit his explanations, including provision for appeal against the decision of the Relevant
Authority.

The contents of the Disciplinary Policy shall be made known to the public by way of display of the same in the
web-site of the Exchange

CHAPTER 15 (B) SURVEILLANCE

1.

The Exchange shall have adequate arrangement for on-line and off line surveillance of the trading activities.

The objective of the surveillance activities to prevent possible misuse of the Exchange Platform by indulging
undesirable trade practice by stakeholders.

The alerts generated in the course of such surveillance activities may be shared with the members concerned without
of course disclosing the details of the counter parties.

It shall be obligation of the members of the Exchange to act upon such alerts and submit a report to the Exchange.
Every alert shall not necessarily show as conclusive proof of the transaction concerned being undesirable, however
the same should lead critical analyzing by the member, exchange as the case may be.

The purpose of surveillance activities are predominantly preventive, however if the analysis of the transactions on
which alerts are generated if leads to the conclusion that the undesirable activities have taken place, the disciplinary
action may be initiated against the delequent members, and than it shall be within the powers of the Trading
Member to block the client concerned from further trading on the Exchange Platform, provided further that if the
Exchange is prima-facie convinced that the transactions concerned were undesirable the process as per Disciplinary
Policy of the Exchange may be initiate against the member, if the Relevant Authority in its opine suspects the
involvement of the member in facilitating such undesirable trades"

CHAPTER: 16 MISCELLANEOUS

The Exchange shall have adequate arrangement for on-line and off line surveillance of the trading activities.
The objective of the surveillance activities to prevent possible misuse of the Exchange Platform by indulging
undesirable trade practice by market participants.
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The alerts generated in the course of such surveillance activities may be shared with the members concerned without
of course disclosing the details of the counter parties. It shall be obligation of the members of the Exchange to act
upon such alerts and submit a report to the Exchange.

Every alert shall not necessarily show as conclusive proof of the transaction concerned being undesirable, however
the same should lead critical analyzing by the member, exchange as the case may be.

The purpose of surveillance activities are predominantly preventive, however if the analysis of the transactions on
which alerts are generated if leads to the conclusion that the undesirable activities have taken place, the disciplinary
action may be initiated against the delinquent members, and the it shall be within the powers of the Trading
Member to block the client concerned from further trading on the Exchange Platform, provided further that if the
Exchange is prima-facie convinced that the transactions concerned were undesirable the process as per Disciplinary
Policy of the Exchange may be initiate against the member, if the Relevant Authority in its opine suspects the
involvement of the member in facilitating such undesirable trades

The Relevant Authority shall be empowered to impose such restrictions on transactions in one or more commodities
as the Relevant Authority in its judgment deems advisable in the interest of maintaining a fair and orderly market in
the commodities or if it otherwise deems advisable in the public interest or for the protection of traders. During the
effectiveness of such restrictions, no exchange member shall, for any account in which he has an interest or for the
account of any client, engage in any transaction in contravention of such restrictions.

Any failure to observe or comply with any requirement of this Bye-laws and Rules and Regulations , where
applicable may be dealt with by the Relevant Authority as a violation of such Bye-laws, Rules or Regulations.
Exchange members have an obligation to inform the Relevant Authority about such information /practices as may be
construed as being detrimental to the efficient operations of the Exchange and as may be required under FC(R) Act,
1952 and Rules and Regulations. Bye-laws, Rules or Regulations

Save as otherwise specifically provided in the regulations prescribed by the Relevant Authority regarding clearing
and settlement arrangement, in promoting, facilitating, assisting, regulating, managing and operating the Exchange,
the Exchange should not be deemed to have incurred any liability, and accordingly no claim or recourse, in respect
of, or in relation to any trading in commodities or any matter connected therewith shall lie against the Exchange or
any authorised person(s) acting for the Exchange.

No claim, suit, prosecution or other legal proceedings shall lie against the Exchange or any authorised person(s)
acting for the Exchange, in respect of anything which is in good faith done or intended to be done in pursuance of
any order or other binding directive issued to the Exchange under any law or delegated legislation for the time being
in force.

1) The Exchange shall set-up investor Service Centre to entertain complaints received from the stakeholders for their
amicable solution before they are being referred to Investor Grievances Redressal Committee.”

2) The Exchange shall constitute Investor Grievance Redressal Committees in such number of regions as may be
required, as per Regulative Directives. The constitution, functioning and modus operandi of the Investor Grievance
Redressal Committees shall be as per Regulatory Directives”

7(A) In pursuance of section 28A of the Forward Contracts (Regulation) Act, 1952 (FCRA) (referred to as 'the existing

Exchange Bye-Laws'), shall not be applicable after a period of one year from September 29, 2015 due to repeal of
FCRA with effect from September 29, 2015. Notwithstanding such repeal,-

(i) All actions or activities pursuant to trades executed under the provisions of the existing Exchange Bye-laws,
including but not limited to clearing, settlement, auctions, dispute resolution or arbitration and default
redressal shall be undertaken and enforced under the corresponding provisions of these Bye-laws.

(ii) All rights and liabilities accruing under the existing Exchange Bye-laws including but not limited to risk
management measures such as maintenance of Investor Protection Fund and Settlement Fund shall continue
to accrue under the corresponding provisions of these Bye-laws.

(iii) All eligible members of the Exchange or their agents granted admission to dealings or granted permission
to access the trading platform of the Exchange in terms of the existing Exchange Bye-laws, shall continue
to exercise such rights in the Exchange in terms of the corresponding provisions of these Bye-laws, subject
to provisions of SCRA and the Rules and Regulations made thereunder and the SEBI Act and the Rules and
Regulations made thereunder and any directives or Circulars etc issued by SEBI from time to time.

(iv) Anything done or any action taken or purported to have been done or taken including any inspection, order,
penalty, proceeding or notice made, initiated or issued or any confirmation or declaration made or any
license, permission, authorization or exemption granted, modified or revoked or any document or
instrument executed, or any direction given under the existing Exchange Bye-laws, shall be continued or
enforced by the Exchange, in terms of the corresponding provisions of these Bye-laws.

(v) All violations of provisions of the existing Exchange Bye-laws and any proceedings initiated or pending as
on September 28, 2016, shall continue to be governed by the corresponding provisions of these Bye-laws.

B. The Exchange, as directed by SEBI shall be empowered to issue clarifications with regard to any of the provisions

of these Bye-laws"
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2.

The Companies Act, 2013
Company Limited by Shares
Articles of Association
of
NATIONAL MULTI - COMMODITY EXCHANGE OF INDIA LIMITED

The Regulations contained in Table F in the First Schedule to the Companies Act, 2013 shall not apply to the Company,
but the regulations for the management of the Company and for the observance by the members thereof and their
representatives, shall subject to any exercise of the statutory powers of the Company with reference to the repeal or
alteration of, or addition to its regulations by Special Resolution or as prescribed by the Companies Act, 2013 be such as
are contained in these Articles.

INTERPRETATION:

In these presents, the following words and expressions shall have the following meaning unless excluded by the subject
of the context.

a)

b)

c)

d)

€)

g)
h)

)
)

k)

)

m)

n)

0)

p)
Q

r)
s)

“Act” means the Companies Act, 2013 and every statutory modification or replacement thereof, including rules and
regulations.

“Articles of Association” means Articles of Association of the Company for the time being in force or any
amendments made thereto.

“Ballot” shall mean and include an instrument, equipment, paper, ticket or any other mode by which secret voting
can be conducted and the form of ballot should be as prescribed under Provisions of Companies Act, 2013 or as
amended from time to time.

“Beneficial Owner” shall mean and include beneficial owner as defined in clause (a) of sub-section (1) of Section 2
of the Depositories Act, 1996.

“Board of Directors” or “Board” shall mean and include the board of directors of the Company constituted and
appointed in accordance with the provisions of these Articles. A member of the Board shall be called a “Director”.

“Bye-laws” and “Regulations” shall mean and include the Bye-laws and Regulations of the Exchange, for the time
being in force.

“SEBI means Securities and Exchange Board of India constituted under SEBI Act, 1992.
“Committee” of the Company shall mean and include any committee constituted by the Board.
“Company” shall mean and include the National Multi-Commodity Exchange of India Limited (NMCE).

“Depositories Act” shall mean the Depositories Act, 1996 including any statutory modification or re-enactment
thereof for the time being in force.

“Depository” shall mean a Depository as defined under clause (e) of sub-section (1) of Section 2 of the Depositories
Act, 1996.

“Exchange” shall mean and include National Multi-Commodity Exchange of India Ltd. or its one or more
undertaking wherein the dealings in Commodities by Trading Members of the Exchange is conducted or not.

“Managing Director” or “Chief Executive Officer” means an individual who possesses proper qualification as
prescribed by the Board and employed as such.

“Member” means the duly registered holder from time to time of shares of the Company and includes the
subscribers to the Memorandum of Association of the Company and the beneficial owner(s) as defined in clause (a)
of sub-section (1) of Section 2 of the Depositories Act, 1996, unless the name of member is deleted from the
Register of members on transfer/sale of entire shareholding

“Memorandum” or “the Memorandum” means the Memorandum of Association of the Company for the time being
in force.

“Office” means the registered office for the time being of the Company.

“Proxy” means an instrument whereby any person is authorized to vote for and on behalf of the Member, at a
General Meeting on a poll.

“Register” means the register of the members to be kept pursuant to Section 88 of the Act.

“Rules” shall include the rules framed in that behalf.
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t)

u)

v)

W)

X)

y)
z)

“SCR Act” shall mean the Securities Contracts (Regulation) Act, 1956 or any other statutory modification or re-
enactment thereof and shall include the rules and regulations made thereunder.

“SC(R) (SECC) Regulation, 2012” shall mean Securities Contracts (Regulation) (Stock Exchange and Clearing
Corporations) Regulations, 2012

“Seal” means the Common seal for the time being of the Company.

“These presents” means the Articles of Association as originally framed or as altered from time to time and includes
the Memorandum where the context otherwise requires.

“Trading Member of the Exchange” or “Trading Member” shall mean a member of the Exchange. There may be
more than one class of Trading Members of the Exchange as may be determined by the Board from time to time. A
Trading Member of the Exchange shall not have any rights as a member of the Company. A ‘trading member’ is not
necessarily required to be a ‘member or share holder of the Company’.

“Writing” includes printing, typewriting, lithography, computer printing and any other usual substitutes for writing.
“Year” means “financial year of the Company”.
Share capital and variation of rights

Subject to the provisions of the Act and these Articles, the shares in the capital of the company shall be under the
control of the Directors who may issue, allot or otherwise dispose of the same or any of them to such persons, in
such proportion and on such terms and conditions and either at a premium or at par and at such time as they may
from time to time think fit.

Ownership of Stock Exchanges and Securities Contracts (Regulation) (Stock Exchanges and Clearing Corporations)
Regulations, 2012

The Shareholding shall include any instrument owned or controlled directly or indirectly, that provides for
entitlements to equity or rights over equity at any future date.

Any equity or rights over equity, arising from such instruments in excess of limit of shareholding specified in this
Articles shall be reduced to the specified limit.

(1) Atleast fifty one per cent. of the paid up equity share capital of the Company shall be held by public.

(i) No person resident in India shall at any time, directly or indirectly, either individually or together with
persons acting in concert, acquire or hold more than five per cent of the paid up equity share capital in the
Company:

Provided that,—
(i) a stock exchange;
(ii) a depository;
(iii) a banking company;
(iv) an insurance company; and
(V) a public financial institution,

may acquire or hold, either directly or indirectly, either individually or together with persons acting in concert,
upto fifteen per cent of the paid up equity share capital of the Company.

(iii) No person resident outside India, directly or indirectly, either individually or together with persons acting in
concert, shall acquire or hold more than five per cent of the paid up equity share capital of the Company.

(iv) The combined holding of all persons resident outside India in the paid up equity share capital of the Company
shall not exceed, at any time, forty-nine per cent of its total paid up equity share capital, subject to the
following:—

(a) the combined holding of such persons acquired through the foreign direct investment route shall not exceed
twenty six per cent. of the total paid up equity share capital, at any time;

(b) the combined holding of foreign institutional investors shall not exceed twenty three per cent of the total paid
up equity share capital, at any time;

(c) no foreign institutional investor shall acquire shares of a recognised stock exchange otherwise than through
secondary market.



1856

RA T TSI, STHEK 8, 2016 (MY 16, 1938) [WFT IV

(i) No person shall, directly or indirectly, acquire or hold equity shares of the Company unless he is a fit and
proper person.

(ii)) Any person who, directly or indirectly, either individually or together with persons acting in concert, acquire
equity shares such that his shareholding exceeds two per cent of the paid up equity share capital of the
Company shall seek approval of SEBI within fifteen days of the acquisition.

(iii) A person eligible to acquire or hold more than five per cent of the paid up equity share capital under sub-
regulation (2) of regulation 17 and sub-regulation (2) of regulation 18 of Securities Contracts (Regulation)
(Stock Exchanges and Clearing Corporations) Regulations, 2012 may acquire or hold more than five per cent
of the paid up equity share capital of the Company only if he has obtained prior approval of the SEBI.

(iv) Any person holding more than two percent of the paid up share capital of the Company shall ensure
compliance with this articles.

(v) If approval is not granted by SEBI to any person, such person shall forthwith divest his excess shareholding.

(vi) Any person holding more than two per cent of the paid up equity share capital of the Company, shall file a
declaration within fifteen days from the end of every financial year to the Company, that he complies with the
fit and proper criteria provided in these Articles.

For the purposes of these regulations, a person shall be deemed to be a fit and proper person if—
(a) such person has a general reputation and record of fairness and integrity, including but not limited to—
(1) financial integrity;
(i1) good reputation and character; and
(iii) honesty;
(b) such person has not incurred any of the following disqualifications—

(1)  the person, or any of its whole time directors or managing partners, has been convicted by a court for
any offence involving moral turpitude or any economic offence or any offence against the securities
laws;

(i)  an order for winding up has been passed against the person;

(iii) the person, or any of its whole time directors or managing partners, has been declared insolvent and
has not been discharged;

(iv) an order, restraining, prohibiting or debarring the person, or any of its whole time directors or
managing partners, from dealing in securities or from accessing the securities market, has been passed
by the Board or any other regulatory authority, and a period of three years from the date of the expiry
of the period specified in the order has not elapsed;

(v)  any other order against the person, or any of its whole time directors or managing partners, which has
a bearing on the securities market, has been passed by the Board or any other regulatory authority, and
a period of three years from the date of the order has not elapsed;

(vi) the person has been found to be of unsound mind by a court of competent jurisdiction and the finding
is in force; and

(vii) the person is financially not sound.If any question arises as to whether a person is a fit and proper
person, the SEBI’s decision on such question shall be final.

(i) Without prejudice to the provisions of the Act, rules and these regulations, the Company shall disclose to the
SEBIL, in the format specified by the SEBI, their shareholding pattern on a quarterly basis within fifteen days from
the end of each quarter, including therein the following:—

(a) the names of the ten largest shareholders along with the number and percentage of shares held by them;

(b) the names of the shareholders falling under regulations 17 and 18 of Securities Contracts
(Regulation)(Stock Exchanges and Clearing Corporations) Regulations, 2012, who had acquired shares in
that quarter.

(i) Every person whose name is entered as a member in the register of members shall be entitled to receive within
two months after incorporation, in case of subscribers to the memorandum or after allotment or within one month
after the application for the registration of transfer or transmission or within such other period as the conditions of
issue shall be provided,—
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(a) one certificate for all his shares without payment of any charges; or

(b) several certificates, each for one or more of his shares, upon payment of twenty rupees for each certificate
after the first.

(i) Every certificate shall be under the seal and shall specify the shares to which it relates and the amount paid-up
thereon.

(iii) In respect of any share or shares held jointly by several persons, the company shall not be bound to issue more than
one certificate, and delivery of a certificate for a share to one of several joint holders shall be sufficient delivery to
all such holders.

10. (i) If any share certificate be worn out, defaced, mutilated or torn or if there be no further space on the back for
endorsement of transfer, then upon production and surrender thereof to the company, a new certificate may be issued
in lieu thereof, and if any certificate is lost or destroyed then upon proof thereof to the satisfaction of the company and
on execution of such indemnity as the company deem adequate, a new certificate in lieu thereof shall be given. Every
certificate under this Article shall be issued on payment of twenty rupees for each certificate.

(i) The provisions of Articles (2) and (3) shall mutatis mutandis apply to debentures of the company.

11. Except as required by law, no person shall be recognized by the company as holding any share upon any trust, and the
company shall not be bound by, or be compelled in any way to recognize (even when having notice thereof) any
equitable, contingent, future or partial interest in any share, or any interest in any fractional part of a share, or (except
only as by these regulations or by law otherwise provided) any other rights in respect of any share except an absolute
right to the entirety thereof in the registered holder.

12. (i) The company may exercise the powers of paying commissions conferred by sub-section (6) of section 40,
provided that the rate per cent. or the amount of the commission paid or agreed to be paid shall be disclosed in the
manner required by that section and rules made thereunder.

(if) The rate or amount of the commission shall not exceed the rate or amount prescribed in rules made under sub-
section (6) of section 40.

(iii) The commission may be satisfied by the payment of cash or the allotment of fully or partly paid shares or partly
in the one way and partly in the other.

13. (@) If at any time the share capital is divided into different classes of shares, the rights attached to any class (unless
otherwise provided by the terms of issue of the shares of that class) may, subject to the provisions of section 48, and whether
or not the company is being wound up, be varied with the consent in writing of the holders of three-fourths of the issued
shares of that class, or with the sanction of a special resolution passed at a separate meeting of the holders of the shares of
that class.

(i) To every such separate meeting, the provisions of these regulations relating to general meetings shall mutatis
mutandis apply, but so that the necessary quorum shall be at least two persons holding at least one-third of the issued
shares of the class in question.

14. The rights conferred upon the holders of the shares of any class issued with preferred or other rights shall not, unless
otherwise expressly provided by the terms of issue of the shares of that class, be deemed to be varied by the creation
or issue of further shares ranking pari passu therewith.

15. Subject to the provisions of section 55, any preference shares may, with the sanction of an ordinary resolution, be
issued on the terms that they are to be redeemed on such terms and in such manner as the company before the issue
of the shares may, by special resolution, determine.

Lien
16. (7)) The company shall have a first and paramount lien—

(a) on every share (not being a fully paid share), for all monies (whether presently payable or not) called, or
payable at a fixed time, in respect of that share; and

(b) on all shares (not being fully paid shares) standing registered in the name of a single person, for all
monies presently payable by him or his estate to the company:

Provided that the Board of directors may at any time declare any share to be wholly or in part exempt
from the provisions of this clause.

(ii) The company’s lien, if any, on a share shall extend to all dividends payable and bonuses declared from
time to time in respect of such shares.
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17. The company may sell, in such manner as the Board thinks fit, any shares on which the company has a lien:
Provided that no sale shall be made—
(a) unless a sum in respect of which the lien exists is presently payable; or

(b) until the expiration of fourteen days after a notice in writing stating and demanding payment of such
part of the amount in respect of which the lien exists as is presently payable, has been given to the
registered holder for the time being of the share or the person entitled thereto by reason of his death or

insolvency.
18. (i) To give effect to any such sale, the Board may authorise some person to transfer the shares sold to the purchaser
thereof.
(if) The purchaser shall be registered as the holder of the shares comprised in any such transfer.
(iii) The purchaser shall not be bound to see to the application of the purchase money, nor shall his title to the
shares be affected by any irregularity or invalidity in the proceedings in reference to the sale.
19. (i) The proceeds of the sale shall be received by the company and applied in payment of such part of the amount in

respect of which the lien exists as is presently payable.

(if) The residue, if any, shall, subject to a like lien for sums not presently payable as existed upon the shares before
the sale, be paid to the person entitled to the shares at the date of the sale.

Calls on shares

20. (i) The Board may, from time to time, make calls upon the members in respect of any monies unpaid on their shares
(whether on account of the nominal value of the shares or by way of premium) and not by the conditions of
allotment thereof made payable at fixed times.

Provided that no call shall exceed one-fourth of the nominal value of the share or be payable at less than one month
from the date fixed for the payment of the last preceding call.

(i) Each member shall, subject to receiving at least fourteen days’ notice specifying the time or times and place of
payment, pay to the company, at the time or times and place so specified, the amount called on his shares.

(iii) A call may be revoked or postponed at the discretion of the Board.

21. A call shall be deemed to have been made at the time when the resolution of the Board authorizing the call was
passed and may be required to be paid by installments.

22. The joint holders of a share shall be jointly and severally liable to pay all calls in respect thereof.

23. (i) If a sum called in respect of a share is not paid before or on the day appointed for payment thereof, the person
from whom the sum is due shall pay interest thereon from the day appointed for payment thereof to the time of
actual payment at ten per cent Per annum or at such lower rate, if any, as the Board may determine.

(if) The Board shall be at liberty to waive payment of any such interest wholly or in part.

24. () Any sum which by the terms of issue of a share becomes payable on allotment or at any fixed date, whether on
account of the nominal value of the share or by way of premium, shall, for the purposes of these regulations, be
deemed to be a call duly made and payable on the date on which by the terms of issue such sum becomes payable.

(if) In case of non-payment of such sum, all the relevant provisions of these regulations as to payment of interest and
expenses, forfeiture or otherwise shall apply as if such had become payable by virtue of a call duly made and
notified.

25. The Board—

(a) may, if it thinks fit, receive from any member willing to advance the same, all or any part of the monies uncalled
and unpaid upon any shares held by him; and

(b) upon all or any of the monies so advanced, may (until the same would, but for such advance, become presently
payable) pay interest at such rate not exceeding, unless the company in general meeting shall otherwise direct,
twelve per cent. per annum, as may be agreed upon between the Board and the member paying the sum in advance.

Transfer of shares

26. (i) The instrument of transfer of any share in the company shall be executed by or on behalf of both the transferor
and transferee.

(ii) The transferor shall be deemed to remain a holder of the share until the name of the transferee is entered in the
register of members in respect thereof.
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27.

28.

29.

30.

31.

32.

The Board may, subject to the right of appeal conferred by section 58 declines to register—

(a) the transfer of a share, not being a fully paid share, to a person of whom they do not approve; or

(b) any transfer of shares on which the company has a lien.

The Board may decline to recognize any instrument of transfer unless—

(a) the instrument of transfer is in the form as prescribed in rules made under sub-section (/) of section 56;

(b) the instrument of transfer is accompanied by the certificate of the shares to which it relates, and such other
evidence as the Board may reasonably require to show the right of the transferor to make the transfer; and

(c) the instrument of transfer is in respect of only one class of shares.

On giving not less than seven days’ previous notice in accordance with section 91 and rules made thereunder, the
registration of transfers may be suspended at such times and for such periods as the Board may from time to time
determine:

Provided that such registration shall not be suspended for more than thirty days at any one time or for more than
forty-five days in the aggregate in any year.

Transmission of shares

(i) On the death of a member, the survivor or survivors where the member was a joint holder, and his nominee or
nominees or legal representatives where he was a sole holder, shall be the only persons recognized by the company
as having any title to his interest in the shares.

(if) Nothing in clause (i) shall release the estate of a deceased joint holder from any liability in respect of any share
which had been jointly held by him with other persons.

(i) Any person becoming entitled to a share in consequence of the death or insolvency of a member may, upon such
evidence being produced as may from time to time properly be required by the Board and subject as hereinafter
provided, elect, either—

(a) to be registered himself as holder of the share; or
(b) to make such transfer of the share as the deceased or insolvent member could have made.

(if) The Board shall, in either case, have the same right to decline or suspend registration as it would have had, if the
deceased or insolvent member had transferred the share before his death or insolvency.

(i) If the person so becoming entitled shall elect to be registered as holder of the share himself, he shall deliver or
send to the company a notice in writing signed by him stating that he so elects.

(i) If the person aforesaid shall elect to transfer the share, he shall testify his election by executing a transfer of the share.

33.

34.

35.

(@ii) All the limitations, restrictions and provisions of these regulations relating to the right to transfer and the
registration of transfers of shares shall be applicable to any such notice or transfer as aforesaid as if the death or
insolvency of the member had not occurred and the notice or transfer were a transfer signed by that member.

A person becoming entitled to a share by reason of the death or insolvency of the holder shall be entitled to the same
dividends and other advantages to which he would be entitled if he were the registered holder of the share, except
that he shall not, before being registered as a member in respect of the share, be entitled in respect of it to exercise
any right conferred by membership in relation to meetings of the company:

Provided that the Board may, at any time, give notice requiring any such person to elect either to be registered
himself or to transfer the share, and if the notice is not complied with within ninety days, the Board may thereafter
withhold payment of all dividends, bonuses or other monies payable in respect of the share, until the requirements of
the notice have been complied with.

Forfeiture of shares

If a member fails to pay any call, or installment of a call, on the day appointed for payment thereof, the Board may,
at any time thereafter during such time as any part of the call or installment remains unpaid, serve a notice on him
requiring payment of so much of the call or installment as is unpaid, together with any interest which may have
accrued.

The notice aforesaid shall—

(a) name a further day (not being earlier than the expiry of fourteen days from the date of service of the notice) on or
before which the payment required by the notice is to be made; and

(b) state that, in the event of non-payment on or before the day so named, the shares in respect of which the call was
made shall be liable to be forfeited.
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36. If the requirements of any such notice as aforesaid are not complied with, any share in respect of which the notice
has been given may, at any time thereafter, before the payment required by the notice has been made, be forfeited by
a resolution of the Board to that effect.

37. (i) A forfeited share may be sold or otherwise disposed of on such terms and in such manner as the Board thinks fit.
(if) At any time before a sale or disposal as aforesaid, the Board may cancel the forfeiture on such terms as it thinks
fit.

38. (i) A person whose shares have been forfeited shall cease to be a member in respect of the forfeited shares, but
shall, notwithstanding the forfeiture, remain liable to pay to the company all monies which, at the date of forfeiture,
were presently payable by him to the company in respect of the shares.

(if) The liability of such person shall cease if and when the company shall have received payment in full of all such
monies in respect of the shares.

39. () A duly verified declaration in writing that the declarant is a director, the manager or the secretary, of the
company, and that a share in the company has been duly forfeited on a date stated in the declaration, shall be
conclusive evidence of the facts therein stated as against all persons claiming to be entitled to the share;

(i) The company may receive the consideration, if any, given for the share on any sale or disposal thereof and may
execute a transfer of the share in favour of the person to whom the share is sold or disposed of;

(iii) The transferee shall thereupon be registered as the holder of the share; and

(iv)The transferee shall not be bound to see to the application of the purchase money, if any, nor shall his title to the
share be affected by any irregularity or invalidity in the proceedings in reference to the forfeiture, sale or disposal of
the share.

40. The provisions of these regulations as to forfeiture shall apply in the case of nonpayment of any sum which, by the
premium, as if the same had been payable by virtue of a call duly made and notified.

Alteration of capital

41. The company may, from time to time, by ordinary resolution increase the share capital by such sum, to be divided
into shares of such amount, as may be specified in the resolution.

42. Subject to the provisions of section 61, the company may, by ordinary resolution,—

(a) consolidate and divide all or any of its share capital into shares of larger amount than its existing shares;

(b) convert all or any of its fully paid-up shares into stock, and reconvert that stock into fully paid-up shares of any
denomination;

(c) sub-divide its existing shares or any of them into shares of smaller amount than is fixed by the memorandum;

(d) cancel any shares which, at the date of the passing of the resolution, have not been taken or agreed to be taken by
any person.

43. The company may, by special resolution, reduce in any manner and with, and subject to, any incident authorized and
consent required by law,—

(a) its share capital;
(b) any capital redemption reserve account; or
(c) any share premium account.
Capitalisation of Profit
44, (i)The company in General Meeting may, upon the recommendation of the Board, resolve—

(a) that it is desirable to capitalize any part of the amount for the time being standing to the credit of any of the
company’s reserve accounts, or to the credit of the profit and loss account, or otherwise available for distribution;
and

(b) that such sum be accordingly set free for distribution in the manner specified in clause (i) amongst the members
who would have been entitled thereto, if distributed by way of dividend and in the same proportions.

(if) The sum aforesaid shall not be paid in cash but shall be applied, subject to the provision contained in clause (iii),
either in or towards—

(A) paying up any amounts for the time being unpaid on any shares held by such members respectively;
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45.

46.

47.
48.

49.

50.
51.

52.

53.

(B) paying up in full, unissued shares of the company to be allotted and distributed, credited as fully paid-
up, to and amongst such members in the proportions aforesaid;

(C) Partly in the way specified in sub-clause (A) and partly in that specified in sub-clause (B);

(D) A securities premium account and a capital redemption reserve account may, for the purposes of this
regulation, be applied in the paying up of unissued shares to be issued to members of the company as fully
paid bonus shares;

(E) The Board shall give effect to the resolution passed by the company in pursuance of this regulation.
(i) Whenever such a resolution as aforesaid shall have been passed, the Board shall

(a) make all appropriations and applications of the undivided profits resolved to be capitalized thereby, and
all allotments and issues of fully paid shares if any; and

(b) generally do all acts and things required to give effect thereto.
(ii) The Board shall have power—

(a) to make such provisions, by the issue of fractional certificates or by payment in cash or otherwise as it
thinks fit, for the case of shares becoming distributable in fractions; and

(b) to authorize any person to enter, on behalf of all the members entitled thereto, into an agreement with
the company providing for the allotment to them respectively, credited as fully paid-up, of any further
shares to which they may be entitled upon such capitalization, or as the case may require, for the payment
by the company on their behalf, by the application thereto of their respective proportions of profits resolved
to be capitalized, of the amount or any part of the amounts remaining unpaid on their existing shares;

(iii) Any agreement made under such authority shall be effective and binding on such members.
Buy-back of shares

Notwithstanding anything contained in these articles but subject to the provisions of sections 68 to 70 and any other
applicable provision of the Act or any other law for the time being in force, the company may purchase its own
shares or other specified securities.

General meetings
All general meetings other than annual general meeting shall be called extraordinary general meeting.
(i) The Board may, whenever it thinks fit, call an extraordinary general meeting.

(i) If at any time directors capable of acting who are sufficient in number to form a quorum are not within India, any
director or any two members of the company may call an extraordinary general meeting in the same manner, as
nearly as possible, as that in which such a meeting may be called by the Board.

Proceedings at general meetings

(7)) No business shall be transacted at any general meeting unless a quorum of members is present at the time when
the meeting proceeds to business.

(if) Save as otherwise provided herein, the quorum for the general meetings shall be as provided in section 103.

The chairperson, if any, of the Board shall preside as Chairperson at every general meeting of the company.

If there is no such Chairperson, or if he is not present within fifteen minutes after the time appointed for holding the
meeting, or is unwilling to act as chairperson of the meeting, the directors present shall elect one of their members to
be Chairperson of the meeting.

If at any meeting no director is willing to act as Chairperson or if no director is present within fifteen minutes after
the time appointed for holding the meeting, the members present shall choose one of their members to be
Chairperson of the meeting.

Adjournment of meeting

(i) The Chairperson may, with the consent of any meeting at which a quorum is present, and shall, if so directed by
the meeting, adjourn the meeting from time to time and from place to place.

(if) No business shall be transacted at any adjourned meeting other than the business left unfinished at the meeting
from which the adjournment took place.
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54.

55.

56.

57.

58.

59.

60.

61.

62.
63.

64.

65.

(7ii)y When a meeting is adjourned for thirty days or more, notice of the adjourned meeting shall be given as in the
case of an original meeting.

(iv)Save as aforesaid, and as provided in section 103 of the Act, it shall not be necessary to give any notice of an
adjournment or of the business to be transacted at an adjourned meeting.

Voting rights
Subject to any rights or restrictions for the time being attached to any class or classes of shares,—
(a) on a show of hands, every member present in person shall have one vote; and

(b) on a poll, the voting rights of members shall be in proportion to his share in the paid-up equity share
capital of the company.

A member may exercise his vote at a meeting by electronic means in accordance with section 108 and shall vote
only once.

(i) In the case of joint holders, the vote of the senior who tenders a vote, whether in person or by proxy, shall be
accepted to the exclusion of the votes of the other joint holders.

(i) For this purpose, seniority shall be determined by the order in which the names stand in the register of members.

A member of unsound mind, or in respect of whom an order has been made by any court having jurisdiction in
lunacy, may vote, whether on a show of hands or on a poll, by his committee or other legal guardian, and any such
committee or guardian may, on a poll, vote by proxy.

Any business other than that upon which a poll has been demanded may be proceeded with, pending the taking of
the poll.

No member shall be entitled to vote at any general meeting unless all calls or other sums presently payable by him
in respect of shares in the company have been paid.

(i) No objection shall be raised to the qualification of any voter except at the meeting or adjourned meeting at which
the vote objected to is given or tendered, and every vote not disallowed at such meeting shall be valid for all
purposes.

(if) Any such objection made in due time shall be referred to the Chairperson of the meeting, whose decision shall be
final and conclusive.

Proxy

The instrument appointing a proxy and the power-of-attorney or other authority, if any, under which it is signed or a

notarized copy of that power or authority, shall be deposited at the registered office of the company not less than 48
hours before the time for holding the meeting or adjourned meeting at which the person named in the instrument
proposes to vote, or, in the case of a poll, not less than 24 hours before the time appointed for the taking of the poll;
and in default the instrument of proxy shall not be treated as valid.

An instrument appointing a proxy shall be in the form as prescribed in the rules made under section 105.

A vote given in accordance with the terms of an instrument of proxy shall be valid, notwithstanding the previous
death or insanity of the principal or the revocation of the proxy or of the authority under which the proxy was
executed, or the transfer of the shares in respect of which the proxy is given:

Provided that no intimation in writing of such death, insanity, revocation or transfer shall have been received by the
company at its office before the commencement of the meeting or adjourned meeting at which the proxy is used.

Board of Directors

Unless otherwise determined by a General Meeting of the Company, the number of Directors shall not be less than
3 or more than 15.

The persons hereinafter named were the first Directors of the Company:-
Mr.Shankerlal Guru

Mr. Kailash R. Gupta

Mr. Devender Kumar Sikri

Mr. Priyadarshi Thakur

Mr. Nishikant Choubey

AN

Mr. Hemant R. Kajarekar
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66.

67.

68.

7.  Mr. T.R. Verma
8. Mr. Rashmikant Joshi
(i) The governing board of every recognised stock exchange and recognised clearing corporation shall include:
(a) Shareholder Directors;
(b) Public Interest Directors; and,
(c) Managing Director.

(ii) Subject to prior approval of the Board, the chairperson shall be elected by the governing board
fromamongst the public interest directors.

If no Chairperson is elected, or if at any meeting the Chairperson is not present within five minutes after the
time appointed for holding the meeting, the directors present may choose one of their number to be
Chairperson of the meeting.

(iii)  The number of public interest directors shall not be lesser than the number of shareholder  directors in a
recognised stock exchange.

@iv) The managing director shall be an ex-officio director on the governing board and shall not be included in
either the category of public interest directors or shareholder directors.

) Any employee of a recognised stock exchange or recognised clearing corporation may be appointed on the
governing board in addition to the managing director, and such director shall be deemed to be a
shareholder director.

(vi) No trading member or clearing member, or their associates and agents, shall be on the governing board
of any recognised stock exchange or recognised clearing corporation.

vil) Atleast one public interest director shall be present in the meetings of the governing board to constitute the
p p g g g
quorum.

(viii) No foreign institutional investor shall have any representation in the governing board of a
recognised stock exchange or a recognised clearing corporation.

(ix)  Every recognised stock exchange shall ensure compliance with the provisions of this regulation
within three months from the date of commencement of these regulations.

(i) The appointment and re-appointment of all shareholder directors on the governing board of the Company
shall be with the prior approval of the SEBI.

(ii) The public interest directors on the governing board of the Company shall be nominated by the SEBL

(iii) Public interest directors shall be nominated for a fixed term of three years, or for such extended period,
as may be approved by the SEBIL

(iv) If any issue arises as to whether an assignment or position of a public interest director is in conflict with his
role, the decision of SEBI shall be final.

(v) A public interest director may be renominated after a cooling-off period of one year or such period as
SEBI may deem fit in the interest of the securities market.

(vi) Public interest directors shall be paid only sitting fees as specified in the Companies Act, 2013.

(i) The appointment, renewal of appointment and termination of service of the managing director of the
Company shall be subject to prior approval of SEBI.

(ii) The Company shall, subject to the guidelines issued by the SEBI from time to time, determine the
qualification, manner of appointment, terms and conditions of appointment and other procedural formalities
associated with the selection/ appointment of the managing director.

(iii) The appointment of the managing director shall be for a tenure not less than three years and not
exceeding five years.

(iv) The managing director of the Company shall not—

(a) be a shareholder or an associate of a shareholder of a recognised stock exchange or recognised clearing
corporation or shareholder of an associate of a recognised stock exchange or recognised clearing corporation,
as the case may be;
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(b) be a trading member or a clearing member, or his associate and agent, or shareholder of a trading
member or clearing member or shareholder of an associate and agent of a trading member or a clearing
member; or

(c) hold any position concurrently in the subsidiary of a recognised stock exchange or a recognised clearing
corporation, or in any other entity associated with a recognised stock exchange or a recognised clearing
corporation:

Provided that the managing director of the Company may be appointed on the governing board, but not as
managing director, of the subsidiary of the Company.

(v) The managing director shall be liable for removal or termination of services by the governing board of the
Company with the prior approval of SEBI for failure to give effect to the directions, guidelines and other
orders issued by the SEBI, or the rules, the articles of association, bye-laws and regulations of the
Company.

(vi) The SEBI may suo motu remove or terminate the appointment of the managing director if deemed fit in the
interest of securities market:

Provided that no managing director shall be removed unless he has been given a reasonable opportunity of
being heard.

69. (1) Every director of the Company shall abide by the Code of Conduct specified under Part— A of Schedule— II of
the Securities Contracts (Regulation) (Stock Exchanges and Clearing Corporation) Regulations, 2012.

(ii) Every director and key management personnel of the Company shall abide by the Code of Ethics specified under
Part— B of Schedule— II of the Securities Contracts (Regulation) (Stock Exchanges and Clearing Corporation)
Regulations, 2012.

(iii) Every director and key management personnel of the Company shall be a fit and proper person as described in
these Articles.

(iv) SEBI may, for any failure by the directors to abide by these regulations or the Code of Conduct or Code of
Ethics or in case of any conflict of interest, either upon a reference from the Company or suo motu, take
appropriate action including removal or termination of the appointment of any director, after providing him a
reasonable opportunity of being heard.

70. (i) The Company shall constitute a compensation committee comprising a majority of public interest directors
and chaired by a public interest director.

(i) The compensation committee shall determine the compensation of key management personnel in terms of a
compensation policy.

(iii) The compensation policy shall be in accordance with the norms specified by SEBI.

(iv) The compensation payable to the managing director shall be as approved by the Board and the terms and
conditions of the compensation of the managing director shall not be changed without prior approval of SEBL

(v) The compensation given to the key management personnel shall be disclosed in the Report of the Company
under section 134 of the Companies Act, 2013.

(vi) The tenure of a key management personnel, other than a director, shall be for a fixed period, as may be
decided by the compensation committee.

71. The Company shall segregate its regulatory departments from other departments in the manner specified in Part—
C of Schedule — II of the Securities Contracts (Regulation) (Stock Exchanges and Clearing Corporation) Regulations,
2012.

72. (i) The Company shall constitute independent oversight committees of the governing board, each chaired by a public
interest director, in order to address the conflicts of interest in respect of—

(a) member regulation,
(b) listing functions, and
(c) trading and surveillance function.

(d) Product design
(ii) The Company shall follow the minimum listing standards specified by the Board from time to time.

(iii) The heads of departments handling the matters referred to in sub-regulation (1) shall report directly to the
respective committee and also to the managing director.
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(iv) Any action of the Company against a head of a regulatory department shall be subject to an appeal to the
respective committee specified under sub-regulation (1), within such period as may be determined by the
governing board.

Provided that oversight Committee for listing functions shall be constituted when the Equity Shares of the Company are
enlisted on a recognized stock Exchages.

73. Without prejudice to the general powers conferred by Article 74 and the other powers conferred by these presents but
subject to the provisions of the Act, it is hereby expressly declared that the Board shall have the following powers :-

(1)  To pay the costs, charges and expenses preliminary and incidental to the promotion, formation, establishment and
registration of the Company to pay preliminary expenses.

(2)  Tohave an Official Seal for use abroad.
(3)  To Keep Foreign Register in accordance with the provisions of the Act.

(4)  To purchase or otherwise acquire for the Company any property rights or privileges which the Company is authorised
to acquire at such price and generally on such terms and conditions as they think fit.

(5) At their discretion to pay for any property or rights or privileges acquired by or services rendered to the Company,
either wholly or partially in cash, or in shares, bonds, debentures, debenture stock or other securities of the Company,
and any such shares may be issued whether as fully paid up or with such amount credited as paid up thereon as may
be agreed upon; any such bonds, debentures, debenture stock or other securities may be either specially charged upon
all or any part of the property of the Company and its uncalled capital or not so charged

(6)  To insure and keep insured against loss of damage by fire or otherwise for such period and to such extent as they may
think proper all or any part of the building, machinery, goods, stores, produce and other moveable property of the
Company either separately or jointly; also to insure all or any portion of the goods, produce machinery and other
articles imported or exported by the Company and to sell assign surrender or discontinue any policies of assurance
effected in pursuance of this power.

(7)  To open accounts with any bank or bankers or with any company, firm or individual and to pay money into and draw
money from any such account from time to time as the Directors may think fit.

(8)  To secure the fulfillment of any contracts or engagements entered into by the Company by mortgage or charge of all
or any of the property of the Company and its unpaid capital for the time being of in such other manner as they think
fit.

(9)  To attach to any shares to be issued as the consideration or part of the consideration for any contract with or property
acquired by the Company, or in payment for services rendered to the Company, such conditions as to the transfer
thereof as they think fit.

(10) To accept from any Member on such terms and conditions as shall be agreed a surrender of his shares or stocks or any
part thereof.

(11) To appoint any person or persons (whether incorporated or not) to accept and hold in trust for the Company any
property belonging to the Company or in which it is interested, or for any other purposes and to execute and do all
such acts and things as may be requisite in relation to any such trust and to provide for the remuneration of such
trustee or trustees.

(12) To institute, conduct, defend, compound or abandon any legal proceedings by or against the Company or its officers
or otherwise concerning the affairs of the Company, and also to compound and allow time for payment of satisfaction
of any debt due or of any claims or demands by or against the Company.

(13) Torefer any claim or demand by or against the Company to arbitration and observe and perform the awards.
(14)  To act on behalf of the Company in all matters relating to bankrupts and insolvent.

(15) To make and give receipts, releases and other discharges for moneys payable to Company and for the claims and
demands of the Company.

(16) To determine from time to time who shall be entitled to sign on the Company’s behalf bills, notes, receipts,
acceptances, endorsements, cheques, releases, contracts and documents.

(17) To invest and deal with any of the monies of the Company not immediately required for the purposes thereof, in such
securities and in such manner as they may think fit and from time to time to vary or release such investments.

(18) To provide for the welfare of employees or ex-employees of the Company and the wives, and families or the
dependents or connections of such persons, by building or contributing to the building of houses or dwelling or by
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19)

(20)

@n

(22)

(23)

24

(25)

grants or money pensions, allowances, bonus or other payments or by creating and from time to time subscribing or
contributing to provident and other associations, institutions, funds or trusts and by providing or subscribing or
contributing towards place of instruction and recreation, hospitals and dispensaries, medical and other attendance and
other assistance as the Company shall think fit.

Subject to the provisions of Article 153 to subscribe or guarantee money for any national charitable benevolent,
public, general or useful object of for any exhibition or any institution, club, society or fund.

To appoint and at their discretion remove or suspend such committee or committees of experts, technicians or
advisers or such Managers, Officers, clerks, employees and agents for permanent, temporary or special services as
they may form time to time think fit, and to determine their powers and duties and fix their salaries and emoluments
and require security in such instances and to such amounts as they may think fit, and also without prejudice as
aforesaid, from time to time to provide for the management and transaction of the affairs of the Company in any
specified locality in India in such manner as they think fit and the provisions contained in sub-articles 22 and 23
following shall be without prejudice to the general powers conferred by this sub-article.

To comply with the requirements of any local law which in their opinion it shall in interest of the Company be
necessary or expedient to comply with.

At any time and from time to time by subject to the provisions of Section 292 of the Act and Article 143 by Power of
Attorney to appoint any person or persons to be the attorney or attorneys of the Company for such purposes and with
such powers, authorities and discretion (not exceeding those vested in or exercisable by the Directors under these
present) and for such period and subject to such conditions as the Directors may from time to time think fit any such
appointment (if the Directors think fit) may be made in favour of members or any of the members of any Local Board
established as aforesaid, or in favour of any company or the members, Directors, nominees or managers of any
company or firm or otherwise in favour of any fluctuating body or persons whether nominated directly or indirectly
by the Directors, and any such Power of Attorney may contain such powers for the protection or convenience of
persons dealing with such attorneys as the Directors may think fit.

Generally subject to the provisions of the Act and these Articles to delegate the powers, authorities and discretion
vested in the directors to any person, firm, company or fluctuating body of persons as aforesaid.

Any such delegate or attorney as aforesaid may be authorised by the Directors to sub-delegate all or any of the
powers, authorities and discretion for the time being vested in him.

To enter into all such negotiations and contracts and reassign and vary all such contracts and execute and do all such
acts, deeds and things in the name and on behalf of the Company as they may consider expedient for or in relation to
any of the matter aforesaid or otherwise for the purpose of the Company.

To frame, amend, alter, modify and enforce rules, regulations, bye-laws and codes of conduct for the members of
the Exchange, companies seeking enlistment and other participants in such dealing in securities on the Exchange by
whatsoever name called, provided that the power under this clause shall be exercised only by a three-fourths
majority of the Directors present and voting at a duly convened meeting of the Board.

74. (i) The Board shall have power to organise, maintain, control, manage, regulate and facilitate the operations of the
Exchange(s) and of futures transactions by trading members of the Exchange subject to the provisions of these Articles
and of the SCR Act, and the Rules framed thereunder or any SEBI Regulations.

(ii) Subject to the provisions of these Articles and of the SCR Act and the Rules framed thereunder any SEBI
Regulations, the Board shall have power and wide authority to make Rules, Bye-laws and Regulations from time to
time, for any or all matters relating to the conduct of the business of the Exchange, the business and transactions of
trading members between trading members inter se as well as between trading members and persons who are not
trading members, and to control define and regulate all such transactions and to do such acts and things which are
necessary for the purposes of the Exchange or of the Company.

(iii) Without prejudice to the generality of the foregoing, the board shall have power to make rules, bye-laws and

regulations, amongst other purpose, for all or any of the following matters:
(a)  Conditions for admission to membership of the Exchange.
(b)  Conduct of business of the Exchange.

(¢)  Conduct of trading members with regard to the business of the Exchange, including all matters relating to all
transactions in securities of all kinds and all contracts, which have been made subject to the Rules, Bye-laws
and Regulations or Usage of the Exchange.

(d) Form and conditions of contracts to be entered into, and the time, mode and manner for performance of
contracts between trading members inter se or between trading members and their constituents.
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()  Conditions and levy for admission of securities for dealing on the Exchange.
(f)  Time, place and manner for transacting business on the Exchange.

(g)  Penalties for disobedience or contravention of the Rules, Bye-Laws and Regulations or of general discipline
of the Exchange, including expulsion or suspension of the trading members.

(h)  Declaration of any trading member as defaulter or suspension, or resignation or exclusion from trading
membership of the Exchange and consequences thereof;

@) Scale of commission or brokerage which trading members can charges;

Q)] Conditions, levy for admission or subscription for admission to or continuance of trading membership of the
Exchange.

(k)  Charge payable by trading members for transactions in such scripts as may be laid down from time to time.
) Investigation of the financial condition, business conduct and dealings of trading members;

(m) Settlement of disputes, complaints, claims arising between trading members inter se as well as between
trading members and persons who are not trading members relating to any transaction in securities made
subject to the Rules, Bye-laws and regulations and usage of the Exchange including settlement by arbitration
in accordance with the Rules, Bye-laws and regulations and usage of the Exchange in force from time to time.

(n)  Establishment and functioning of Clearing House(s) or other arrangements for clearing;

(o)  Appointment of Committee or Committees for any purposes of the Exchange.

@iv) The Board shall be empowered to delegate to Executive Committee(s) or to any person, all or any of the

powers vested in it, to manage all or any of the affairs of Exchange.

(v) Subject to the provisions of these presents and of the Securities Contract Regulation Act, 1956 and the Rules

75.

76.

7.

framed thereunder or any SEBI directives, the Board shall be empowered to frame, vary, amend or repeal or
add to Rules, Bye-laws and Regulations framed by it.

(1) An advisory committee shall be constituted by the governing board of the Company to advise the governing
board on non-regulatory and operational matters including product design, technology, charges and levies.

(ii) The advisory committee of the Company shall comprise its trading members.

(iii) The chairperson of the governing board shall be the head of the advisory committee and the managing
director shall be a permanent invitee to every meeting of the advisory committee.

(iv) The advisory committee shall meet at least four times a year with a maximum gap of three months between
two meetings.

(v) The recommendations of the advisory committee shall be placed in the ensuing meeting of the governing
board of the Company for consideration and appropriate decision of the governing board, and such
recommendations along with the decision of the governing board on the same, shall be disclosed on
Company’s websites.

(vi) Trading members shall not be part of any other committee of the Company.

(i) Till the functions of Clearing and settlement shall transfer to the separate Clearing Corporation, the Company
shall constitute a risk management committee, comprising its public interest directors and independent external
experts, which shall report to the governing board.

(ii) The risk management committee shall formulate a detailed risk management policy which shall be approved
by the governing board.

(iii) The head of the risk management department shall be responsible for implementation of the risk
management policy and he shall report to the risk management committee and to the managing director of
the Company.

(iv) The risk management committee shall monitor implementation of the risk management policy and keep
the SEBI and the governing board informed about its implementation and deviation, if any.

(1) The Company shall appoint a compliance officer who shall be responsible for monitoring the compliance
of the Securities Contract Regulation Act, 1956, the Companies Act, 2013, the Securities and Exchange Board
of India Act, 1992, rules, regulations, or directions issued thereunder and for the redressal of investors’
grievances.
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78.

79.
80.

81.

82.

83.

84.

85.

86.

87.

88.

89.

90.

(i) The compliance officer shall, immediately and independently, report to SEBI any non-compliance of any
provision stated above observed by him.

(i) The remuneration of the directors shall, in so far as it consists of a monthly payment, be deemed to accrue from
day-to-day.

(@) In addition to the remuneration payable to them in pursuance of the Act, the directors may be paid all travelling,
hotel and other expenses properly incurred by them—

(a) in attending and returning from meetings of the Board of Directors or any committee thereof or general
meetings of the company; or

(b) in connection with the business of the company.
The Board may pay all expenses incurred in getting up and registering the company.

The company may exercise the powers conferred on it by section 88 with regard to the keeping of a foreign
register; and the Board may (subject to the provisions of that section) make and vary such regulations as it may
thinks fit respecting the keeping of any such register.

All cheques, promissory notes, drafts, hundis, bills of exchange and other negotiable instruments, and all receipts
for monies paid to the company, shall be signed, drawn, accepted, endorsed, or otherwise executed, as the case
may be, by such person and in such manner as the Board shall from time to time by resolution determine.

Every director present at any meeting of the Board or of a committee thereof shall sign his name in a book to be
kept for that purpose.

(i) Subject to the provisions of section 149, the Board shall have power at any time, and from time to time, to
appoint a person as an additional director, provided the number of the directors and additional directors together
shall not at any time exceed the maximum strength fixed for the Board by the articles.

(if) Such person shall hold office only up to the date of the next annual general meeting of the company but shall be
eligible for appointment by the company as a director at that meeting subject to the provisions of the Act.

Proceedings of the Board

(7)) The Board of Directors may meet for the conduct of business, adjourn and otherwise regulate its meetings, as it
thinks fit.

(i) A director may, and the manager or secretary on the requisition of a director shall, at any time, summon a
meeting of the Board.

(i) Save as otherwise expressly provided in the Act, questions arising at any meeting of the Board shall be decided
by a majority of votes.

(if) In case of an equality of votes, the Chairperson of the Board, if any, shall have a second or casting vote.

The continuing directors may act notwithstanding any vacancy in the Board; but, if and so long as their number is
reduced below the quorum fixed by the Act for a meeting of the Board, the continuing directors or director may
act for the purpose of increasing the number of directors to that fixed for the quorum, or of summoning a general
meeting of the company, but for no other purpose.

(i) The Board may, subject to the provisions of the Act, delegate any of its powers to committees consisting of
such member or members of its body as it thinks fit.

(if) Any committee so formed shall, in the exercise of the powers so delegated, conform to any regulations that may
be imposed on it by the Board.

(i) A committee may elect a Chairperson of its meetings.

(if) If no such Chairperson is elected, or if at any meeting the Chairperson is not present within five minutes after the
time appointed for holding the meeting, the members present may choose one of their members to be Chairperson of
the meeting.

(i) A committee may meet and adjourn as it thinks fit.

(if) Questions arising at any meeting of a committee shall be determined by a majority of votes of the members
present, and in case of an equality of votes, the Chairperson shall have a second or casting vote.

All acts done in any meeting of the Board or of a committee thereof or by any person acting as a director, shall,
notwithstanding that it may be afterwards discovered that there was some defect in the appointment of any one or
more of such directors or of any person acting as aforesaid, or that they or any of them were disqualified, be as
valid as if every such director or such person had been duly appointed and was qualified to be a director.
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91.

92.

93.

Save as otherwise expressly provided in the Act, a resolution in writing, signed by all the members of the Board or
of a committee thereof, for the time being entitled to receive notice of a meeting of the Board or committee, shall be
valid and effective as if it had been passed at a meeting of the Board or committee, duly convened and held.

Chief Executive Officer, Manager, Company Secretary or Chief Financial Officer
Subject to the provisions of the Act,—

(i) A chief executive officer, manager, company secretary or chief financial officer may be appointed by the Board
for such term, at such remuneration and upon such conditions as it may thinks fit; and any chief executive officer,
manager, company secretary or chief financial officer so appointed may be removed by means of a resolution of the
Board;

(ii) A director may be appointed as chief executive officer, manager, company secretary or chief financial officer.

A provision of the Act or these regulations requiring or authorizing a thing to be done by or to a director and chief

executive officer, manager, company secretary or chief financial officer shall not be satisfied by its being done by or to the
same person acting both as director and as, or in place of, chief executive officer, manager, company secretary or chief
financial officer.

94.

95.

96.

97.

98.

99.

100.

The Seal
(i) The Board shall provide for the safe custody of the seal.

(if) The seal of the company shall not be affixed to any instrument except by the authority of a resolution of the
Board or of a committee of the Board authorized by it in that behalf, and except in the presence of at least two
directors and of the secretary or such other person as the Board may appoint for the purpose; and those two directors
and the secretary or other person aforesaid shall sign every instrument to which the seal of the company is so affixed
in their presence.

Dividends and Reserve

The company in general meeting may declare dividends, but no dividend shall exceed the amount recommended
by the Board.

Subject to the provisions of section 123, the Board may from time to time pay to the members such interim
dividends as appear to it to be justified by the profits of the company.

(i) The Board may, before recommending any dividend, set aside out of the profits of the company such sums as it

thinks fit as a reserve or reserves which shall, at the discretion of the Board, be applicable for any purpose to
which the profits of the company may be properly applied, including provision for meeting contingencies or for
equalizing dividends; and pending such application, may, at the like discretion, either be employed in the business
of the company or be invested in such investments (other than shares of the company) as the Board may, from
time to time, thinks fit.

(if) The Board may also carry forward any profits which it may consider necessary not to divide, without setting
them aside as a reserve.

() Subject to the rights of persons, if any, entitled to shares with special rights as to dividends, all dividends shall

be declared and paid according to the amounts paid or credited as paid on the shares in respect whereof the
dividend is paid, but if and so long as nothing is paid upon any of the shares in the company, dividends may be
declared and paid according to the amounts of the shares.

(if) No amount paid or credited as paid on a share in advance of calls shall be treated for the purposes of this
regulation as paid on the share.

(#ii) All dividends shall be apportioned and paid proportionately to the amounts paid or credited as paid on the shares
during any portion or portions of the period in respect of which the dividend is paid; but if any share is issued on
terms providing that it shall rank for dividend as from a particular date such share shall rank for dividend
accordingly.

The Board may deduct from any dividend payable to any member all sums of money, if any, presently payable by
him to the company on account of calls or otherwise in relation to the shares of the company.

(i) Any dividend, interest or other monies payable in cash in respect of shares may be paid by cheque or warrant
sent through the post directed to the registered address of the holder or, in the case of joint holders, to the
registered address of that one of the joint holders who is first named on the register of members, or to such person
and to such address as the holder or joint holders may in writing direct.

(it) Every such cheque or warrant shall be made payable to the order of the person to whom it is sent.
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101.  Any one of two or more joint holders of a share may give effective receipts for any dividends, bonuses or other
monies payable in respect of such share.
102.  Notice of any dividend that may have been declared shall be given to the persons entitled to share therein in the
manner mentioned in the Act.
103.. No dividend shall bear interest against the company.
Accounts
104. (i) The Board shall from time to time determine whether and to what extent and at what times and places and
under what conditions or regulations, the accounts and books of the company, or any of them, shall be open to the
inspection of members not being directors.
(if) No member (not being a director) shall have any right of inspecting any account or book or document of the
company except as conferred by law or authorized by the Board or by the company in general meeting.
Winding up
105. Subject to the provisions of Chapter XX of the Act and rules made thereunder—
(i) If the company shall be wound up, the liquidator may, with the sanction of a special resolution of the company
and any other sanction required by the Act, divide amongst the members, in specie or kind, the whole or any part of
the assets of the company, whether they shall consist of property of the same kind or not.
(i) For the purpose aforesaid, the liquidator may set such value as he deems fair upon any property to be divided as
aforesaid and may determine how such division shall be carried out as between the members or different classes of
members.
(iii) The liquidator may, with the like sanction, vest the whole or any part of such assets in trustees upon such trusts
for the benefit of the contributories if he considers necessary, but so that no member shall be compelled to accept
any shares or other securities whereon there is any liability.
Indemnity
106. Every officer of the company shall be indemnified out of the assets of the company against any liability incurred
by him in defending any proceedings, whether civil or criminal, in which judgment is given in his favour or in
which he is acquitted or in which relief is granted to him by the court or the Tribunal. We, the several person,
whose names and address are subscribed are desirous of being formed in to a Company in pursuance of this
Articles of Association and we respectively agree to take the number of shares in the capital of the Company set
opposite our respective names :-
Sr. Name, Address, Descriptions, Occupations and | Number of Equity | Name, Address, Descriptions
No. | Signature of the Subscribers Shares taken by each | and Occupations of the
Subscriber Common Witness
1. Shankerlal Guru 100
S/o0. Mohanlal Guru (One Hundred)
“Matru Ashish”,
Near Naranpura Rly. Crossing, ._g
B/h. Dena Bank, g PN
= S
Usmanpura, 5) g — e » o
4 a5 5 2 8
Ahmedabad — 380 013. 254 8 E 5
Business & Agriculture T =M § = g
Sd/- SES2AZ
2 2 SR
. . . . . 6 833 29
2 National Institute of Agricultural Marketing, Jaipur | 100 i= g > 5 2 8
Represented by One hundred EH5 — § K
£ £ 2 = g §
T. R. Verma g 6 a O E g
= @
S/o. K. L. Verma g &
A-79, Malviya Nagar, Jaipur © =4
Director General, NIAM o
Sd/-
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Sr. Name, Address, Descriptions, Occupations and | Number of Equity | Name, Address, Descriptions
No. | Signature of the Subscribers Shares taken by each | and Occupations of the
Subscriber Common Witness

3 Gujarat Agro Industries Corporation Ltd., | 100

Represented by One hundred
Devender Kumar Sikri

S/o. S. L. Sikri

Khet-Udyog Bhavan,

Opp. Old High Court, Navrangpura,
Ahmedabad - 9

M. D. - GAIC

Sd/-

4 National Agricultural Co.op. Mktg. Federation of | 100
India Ltd., Represented by One hundred

PRIYADARSHI THAKUR

S/o. LATE PUSHKAR THAKUR
NAFED House,

Siddharatha Enclave,

Ashram Chowk. Ring Road,

New Delhi.

M. D. - NAFED

Sd/-

5. Neptune Overseas Ltd., 100
Represented by One hundred

Hemant R. Kajarekar

S/o. Ravindra G. Kajarekar

Office No.1, 4™ Floor, H. K. House,
Ashram Road, Ahmedabad - 9.
Chartered Accountant

Sd/-
6. Central Warehousing Corporation
Represented by 26,000
Nishikant Choubey Twenty six thousand

S/o. Shri Satishchandra Choubey
4/1, August Kranti Marg,
Hauzkhas,

New Delhi — 16 ]
Managing Director - CWC " E
Sd/- 3 °
= Q
: : : £°9
7. Gujarat State Agricultural Marketing Board, 2 5 =
Represented by 100 > a < 9
Rashmikant Joshi One hundred g k3 E E T; é
S/o. Navinchandra Joshi % : m % § ﬁ
Block No. 12, Jivraj Bhavan, £ g = g E Té
< =
Gandhinagar E g 53 g &
S B
Managing Director - GSAMB g 'E 5 3z §
Sd/- EEg 25 £
O 0 B U & <
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Sr. Name, Address, Descriptions, Occupations and | Number of Equity | Name, Address, Descriptions
No. | Signature of the Subscribers Shares taken by each | and Occupations of the
Subscriber Common Witness

8. Kailash Gupta

S/o. Late Ramkishan Gupta 25,000

C/o. Neptune Overseas Ltd., Twenty five thousand
Office No.1, 4™ Floor, H. K. House,

Ashram Road,

Ahmedabad — 380 009.
Managing Director — NOL.

Sd/-
TOTAL 51,600
(Fifty one thousand six
hundred)
Place : Ahmedabad Dated this 4 day of December, 2001
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