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marET b1 SR fpar =T 2

H=ra faga Fame smarT (@EemR) garT & A e @d@eoia St ==ial
| SRe fAeikor &5 9] 3R urcd) faffas, 2024 sifegfza fear mar 2, s
TR grferasT Jruf¥rse | Hoil & forg 2Rw & fAugikor Hdeh gsgesi @6 @=at & 71
2 | fagga srfafs s (EA) 2003 &) &RT 61 & d8d, MS.IRL & fAfrmdr o1, R
. AIdl 9 ol IdTed 9 Gdfod Al 9 fAuea & R ga Rl & fag
ARTEeid HIRPB ATAT SITAT B | HRA ARBR B Holl HATAT 1 79 GLNerHT & A1y
fagga ERa T gGen ug=) AaH, 2022 &1 sfERgfza fBar 2 s smeaR oR,
TH IMANT §RT IR ANTHSIJARAT (FAHR0NTT SHof - dral @ fore 2Rw & AeriRor
=g fArdys iR udd) fafsra, 2025 ¥ | adffes gsgsil &1 ewnfae fear s o Er
=

g SHoll deb-lb b (CWET)/ ISR Ua- SHoll G (NIWE) & 1ol 81 hsT
qH BT 9T #H wfaud O eral b faftea far 8, = uaa St erHarsii
BT ared, fagga Scares & forg far s wwar 2, s9a forg s &= # fFAagwraeT
BT IMHHT B & fog S= wgfaa ufdws 91 magas sFT |

HARA A 99 2070 b HAd IcASTA YT B HI 1&g 3@l = | T 8T & H
TATAT H gU Adi—26 H 9RA = IR STared g9+ ArenflRka |rdl 9 f[@gga s
@ AU AT PHI d@ThR 2030 db 500 WETETe fFar 8 ik s9 a8 2030 d®
[T B ST drel sl Holl bl ST 50 Ufaerd FAdrepoNa Ardl A urwd 819 &1
IEE B | gfh R Sared 99 9 R Siared 99 enRa SHoll 9oTell &1 3R
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as U& fferss e @ oA o &1 dea fuiRa fhar 8, S99 500 Mmafe iR
SATed S99 &I eTHdT XATUT B Bl UIedIed B &l avddhdl g, foad 3
450 Mrrdfe AR ol Hdl & U 81 | 9 Ufddgdl ®f & H d 8¢
®es WRGR HE AU fIga & 1A SfUelThd Wil TAIDHRUNT Holl Bl FATST
Fxd gy ey Aomn ok yonfordt uRw &R I € dIfs ol & IIART Bl
O T 9 IR ol fIaRor Sul AAIaHRo Ha JIR ~gAqH AT
W QT G | FeH B D |

SUYFd bl gitedTd I@d gU AR faggd A4, 2003 (HHTH 36, T 2003) B!
gRT 61, 86 WeUlSd 181 # Ff2d widadl iR 39 Hae H 3y T FHABRI
YTl & ATERYT H BiATe I [Agd MRS ((RT) TdegRT AdidRoi™
3R ey faffde o=a gu Mifea faffm a4m 2|

1. e S/ aeur aRY—

1.1 U fafgH, sire sy faggd FrRmse ST (AdaRi Sl S &
fo SRw & FIRor 2q Meem &R o) faffrm, 2025 FHEaRiT |

12 3 faf=¥, 01 3, 2025 | AN B AR AN B84 &I fAfr & df=r ay &l
At I g9l B |

13 A ffew, 9ol sairg g § faeaiiRd 8 ek Isg # venfud
TR ol SR SdTed deal TR YA B |

2. gRYEG vd fAda—

2.1 3 faffdt | <9 9 ded § ey Jnuferg T 8-

@) ARfEET @ AT © AHI—aHY 1R g1 SR fagd S, 2003
(2003 T 36);

W) QAR B% D UBU H (GA Bl @vs & Ay H WENd ol @ud”’
I “AUX” | JUT B SUET DG P I8TD SUBRYN gRT WUd &l e
DG D YD JUAT YUH AWl IHISAT & SFRe Al IR I~ Fdvdd
oIl B AN P U9 & HU H b B Sl 2

T IRERN W SUT § 98 1, S Bl BT JMUfde, Adl, AR &l ey,
Uleg] JURME 3R W O BrafTh Ul & Afedior Jad drdrearer o
faafeq g9 (fPvas) ¥ S~ el 2
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q)

(SR foFa 3R Sod) Al Y IUTE & T H IU-IdTS
& ®U H I IR (IIERT & fog =1, e, faaferd o, anf);
FAGT Holl geRIYUT H IS oIbel 3fral SHTell SISl / TRUAaR]
T bS], AR HB AENE Fare i § IT~ dAdbs! Bl JURE, TH
T

IRUTRGRY B9 AFRIGISS (CO), BgSoM (Hz) IR HIgH (CHy) &
it @& fAsrr § goh qETeliel N @ SuTed B

“gTdT SUAIGT HRB” “Capacity Utilization Factor”’ 372raT A TP.
AT HIH R BRD" “Plant Load Factor” 31dT “N.UATH.” Tdh ARR=d
PIAETS & oIy, | AT T ST HIeT@vs & Fa¥ H I1Ud AT &
gfaerd & WY H sffveuad argd UG fagd ot o H-ifebd g3
SRT &1 SR

AT HIeRIvs H Adhdl IcdTa

WY qh. = X 100%
AU &l X AeMd PIAEUS D SR del °c
(§< =er )

13, 25, 28, 34, 42, 47, 52, 56, 62, 68, 3R 73 H JATURHIVT;
"MIARAT & IUT 2T e Agd Fams smanT,

"N | AT & BeiNTe oy fagd fame smaT

‘T H AMT (HHIEAT) & YT § Scured \aH @ yunfert &R gedl
®H S AR FAE, ol fh IR §IF B Hhd Joddblel
(Rispr-Tgote™) & oIy smaedsd &r:

R I8 & gaad § o DI UlhAT 9 Hael g IRATSHRBI WR AR B S
[ UG [ORIR, TAIDHR ar IR & dold HIoal gl 3R
Joferdl UR Wl Ugad dI ST Hab I,

=+ fafvdt & fafafde SRe fuRkor & aFds dg 9 =B

"qifrsged aRRere & fafdr srerar <=M 9 aifvd 2
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SRS HUN §RT U SRS e &I sl e & Hdg 4, AR
faera frs dle /g e s & gl & 3wy, BN HARIT &I
fevfer |

tR'—g: I8 fb, wHEf=T @ fAfsr &1 Fdiexeim Sl SeRex (RE Generator)
IR Hefda faaRor Seftaeml a1 Ta.yaSIL (SLDC), S A1 & &,
ERT GYh &0 & IR IR YA foham e |

IR a¥” O fud 2 fedl dofek ¥ & i g fedie ¥ uNy
B dTell 3R TRafd dofsy a9 &1 31 &f A B qHT B Tl I7Af:

IS SR U &I T8 foddt Y faega ;

“FACT HIeR Wolae” AT “Th.ga.d 9 IfUd & U |aR M. faga
IRATSTAT , STl IR B ARa-T IR Bicdifeed Il & IRO™EN Th
Tellex, bR 3R R RIed &1 98l 3 UMl & U e, S {6

e FHF IR A7 3T b HW W

ST T H Wh S8 & Aae H, APHe DRl A" Al SiALE”
A AMUT &, U fhellIH 319 399 AT Udh ek <d 991 3fqdl Uh
A g9 HieR I 94, S A ReIf 81 & guid: g8 9 el e
H IO T,

“AHA I S R’ I "SNTATAR" 4§ Jfa © fIgd ITver &
e R & fdhaliare ger fagd ol &1 7131 & I B ATaID
SH Holl o fhall dART § A1 T AT,

“g %A fAga” 9 UG § STUTRT B/ SHIs §RT AOINIS HaATa ol
fafr @ g @ gd sarfed fag:

$HI A ufeeHRll W Afhd &odiell & AT AYAT IUTGH s DI &l
(SReR el R afTepfera):

wRg I8 & AR N fagd aRaeHRl &R O=dl (Tealfen) IR S
IRATSTATRN & AT H UG &1, RIS & gac] & A ufegmrll
H 3ifoed sl (TITad] ERT BT TG BT 3ifhd Hed) BT AR BH:

"SR—ddo g 9 ifiid 2, Fdieofia Sl Iaares gfdem &1 aryoy
YOTTelT 31eraT faaRer gomell &7 faR—ware fdg g, ot i Rerfar &1

i.  ggq Foff gRIASHRN IR IR Hicdifeed RIS, FAdIaRod
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Sl & Hay H, faR—FAA fdg, YfeiT Iuaa (Pooling Substation)
P JASSST Bl b TA.&! Ales R dled Agdey N

ii. og oo fOgd, IO /9N TRR SmaRd fag@ oiR
IR—Siared 399 JMETRA We—Icdre fagd yRareR, 3R |R
Ay e uRIISHmRI & Hay ¥, oR—do fdgedrad giaHhiR
Pl TSI Ble B U@l Ilse IR AT+ 3gdTele SR

SRR ¥ AU 2 ST § HAT= R Py [IaRT TSGR ;
TNHONT ISIT Al TR JMEMRT dU IS b5 & shls & dae H,
"AffETH fFRAR T a1 “THAIR” A T ¥ Ier filFdl W
3ffdrpad RO Iaured, S FeiRa Auest wR FEidr gR1 TRES ©;

"TIUAIRE.” I YT & YRT WRBR BT 419 TG A4HRoT Holl HAT;

“TRUfTHT G MRS (MSW)” I AT 2, 3R S8 TR UifeTdr a1
IfeRIfra el § I arfvriaes iR Smarig e Affera 8, 5t o
3feraT E—3 wY H Bl 7, forH Sielfies @d=-re srafdne |ffera el
g, forg Su=TRa Sio—fafea smftne affferd €;

“J& / AfageH el ¥ AMUT 2 geH el fagd §IAr & o1 100
fhardic T 3R geA el & oIy 101 fhelldic & 2 HTdic ddb & s
AT dTell STel fagfa aRATSIY;

IR Rer faga” ¥ T 2 Fdiexefi adt 9 S fagE, e gew

gc uRadd, gu, ded, gaT Mfe SR Widbfad deon i) iR a=ar g,
fSTa®T AT YalgAr T8 ST ST Fabdll ;

) “IR—Sared o ARG Ge—Sared” | ARG & U wfshar, o

IR & IUIRT ¥ T A 38 bR DI Holl (S 917 AR Igd) &1
Tep T IeUTe AT ST 8, WX I8 URIIST], A8—S<ara- YRITSTT
B DI IEAT U R Adhdl ©, Ife I8 e 43 # Rfafde g&ar
AHGE] B R BT

g ) “gRASHT /FAF” W AU T VAT ITeH dew, R sidR—ware fig

ds eI Jormell enfie B, 3R Uah o ol fdgd SdTed &g & Tawvl
H, I GiAT & FEHK HCh UM & Sl Y, IANTH S qRdreld
gorTel, fagd IAed ®eg R AT & AR I 3HISAT, SiAl Bl
faea ST Bq fawiioa &1 18 &,

) 90 RS o RIS | A ' US oid fagld aRaeEnL, S

TNDHIOMNT Holl ATdl Bl SUIRT HRD el HdATs il TP A I
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$HATs dTel ST ¥ U $Rb GUIad ol & w0 8 GUfed Ul & HAegH
¥ fIgd SO &R ©

oY) “3URTE Y= U (RDF)” W IMAUT 2 319 ulre & IgTeial aca
DI WM, TR 8T, Ths B, FSelipRol iR Fafd &1 A I~
BRI AT B & ®Y H FARIGD RS & Al S JAURIE BT g
Sgeie 373, Ol S99 & WU § SUINT a1 S Hahdl &

$3T) TR B GRI TG Hol RIS UG T RS B AT
TIHRUI FHoll GRATSTARAT BT FATSTT AT Yeb &1 AcR—dIo fdg W
TR & 1T TqHRN ggfas SHoll TRITTAIRN BT GAloH, 3R $99 g
TR STl URATSTAT & ATI—1T de] Holl RSl JoTrell Y Infae €;

Te) “TareRoid SHoit  fagd WEF” @ YT & URuRS fdgd wIAl @ srelral
U fIgd 693, Sl BEld ARBR GRT JAT AT TbRoia ol Hidi
3 fre Joraar arelt fagld S axd §

BB ) “AAHRNT St W I YT & TR Widl 9 e, gad, |k S,
T g9 Fafdd T BT THIHROT B, IR-IHN, Sid 389 F8—3d1e+, TIRI
Td TR Yiferdl ARNE 3R o U Ardl, 2 319 WReR gRI HIfed
ﬁ')TITTITlT?f;

SoT) AR ERfas el uREeEr | ofud @ Ot Adievefm St
RIS, S U@ & fR—ded fdg R I3 Adiaxeig ol Al &
FAIS ¥ fdgd  Scured el 2, fOraH U FdIhRoNd &l Fid Bl 379,
AT AU 9T ST HH A HH 33 Ufoerd gn;

o3T) YA S’ | AT B, fIga ScueAwdt Ud gafe & e
IERA el T R AT Al BroiEs AT FHI—IATRIA & fo1g
JfqdAreTd fawg # IeUTeT B IIfad /AT AMare JAyan fAforaT g #;

5731) Y T IRAGHT” ¥ AT © fBel T I R, 2 AmEe 9 1f¥d 31
25 HIEIC T& (25 AIAIC &1 &9l Afed), I IRd WRGR gRI GHI—aHY
R RTINS RS &Har dTell Sfa fdegd RIS,

e ) AR W gy 9 g § 9R weEecs faga aRaremn, o
BIcaiceid Urelfie & Jregd | fagd H die iRy & oy 9 & UdbrT
BT ITINT HRAT B AR I8 foheeeta Raferd™, udell fhed A1 duld ARBR
ERT STAIGT el 3T Uieilfiieh U SMeTiRd ©;
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33) “wIeR ANy faga” ¥ YT © WR A AR aRASHL, S AeT Bied
ferar fdg wied Rigid R MR sfad AR fdgd do-iie & aregq 4
A fgd # SR & oy GF & IS & STAN BT &

$e) ST ¥ IAMWUT 2 BIAG T,

19 799 Td FAER0NT Sl HATT gRT BRI g H AdIHRo $rofl
@ IS STANT BT 9grdT <4 & forg afafea fvar T z;

uoT) RS I YT § ol HSRUT YUITEl, ST SR JfaRelT 9T, Warg SN,
U9 R, ANfSd ga1, S99 I, gTesio YRl 10T fhdl 37 dab-iidh
ST faferat ik d-ifhdl &l SUITT e fAfI= UhR BT SHofl bl FUfed
IRl T AR FURT it I Agd & w9 7 f9aRka &=l 2

qd)  “SYART Shaaera” 3 a2, fhi e yormelt aftd S+ o=
& IvIiTs ddrad @ fodie W fAm=farRad emafsy, oras rerfa—

i gae SHoll fagld aRATSTI 25 Y
i, g /eraged /oy Sl faea HaA 40 99
i, IR—SAIEH 399 He—IITeA 25 Y

iv.  OR Y&/ 9R 9IF /AR A fagd |9 25 99

v. TR TIfrel SIY U el Jufree e ge
TR faega g 20 @y

vi.  9RRN SeTiRd fagrd uRErsrEr 25 Y
vii, IR TABRR SR fagd aRIrsET 25 Y
viii. AR BTSfde Hofl TRIATSTT HYh cR® & fory
REIESSIDIES]
Sl ARATST B
oo =
TR Holl
et &
STIRT a1

L4 |
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ix. YCRO ® AT TG SHoll gRATSAT gRATSTHT & STARM
Sed @ H,
I 5 Brs
RSl 7 8|

ore]) “g¥” & ofUT ¥ faxig af |

22 ¥ IR R, S g9 Al § gy & e aRvifa =81 2, &1 a8
rf gRm, o & Srff™ H eterar SmanT g RNy o= fafrmi #

S8 ford FArRT 2 |
3. FASTEr & gRfer e fawrR

3.1 949 gRASHEN

L ¥ fafes Ol 99 Adieela fagqa, (qaReeoearn (g oRE. &
wY H Hafiq fear 7ar 2) uRarer il & warsd g, {8 01 ok
2025 W 31 ATE 2030 TP QOIS Fareld =g ffer ifdid #x ol =,
S BN g H MU & AR faaRor srsiftaenial & e ayafe
@ forg fagga Smyfct @=ar 21|

. ¥ faf, s e ot aRaomRt & for Y rg g, i
fafrm 4 # fafafds am=ar a9Est & 1 a2 |

3.2 femm uRarsEmd

99 9y IT I AWPH P Al @y B dSTell WRIT FHASIA dTel AISaT
TR ol aRATeErR & foru, fSsi= 31 #1d, 2025 W gl afory®
AT &I A o1 BR ol B, 89 W AN SR, SR® gy &1 g 3rafey
& foTU SR gRT IHI—8d R SN Aefeg 2R% o gRT enfyd 81T |
B, SUF—3MERA AR ol & fow Sl Yoo 371 A=+ &
TRl @ IR feiRa fhy SIrg |

4. UGl AUSS
01 W, 2025 & 9T HIANS. UK HI dlell A=fIRad aRISHN, 39
fafeet & sfaetd U= i

4.1 TG FHolt IRIASHT — 7 I3 3R T BT ST BRp A8 Id= ol
RIS |
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4.2

4.3

4.4

4.5

4.6

4.7

4.8

S aRIISHT —

P) Y A Toid! /RS0 WRBR gRT G el WR Y FIH 3R
HT BT IUWART B gU s GeH /e /g STellded
ARSI

g) 25 WITAIC W IAF I STelded YRASHN (YA gAY |

R—clared g99 SmeRa He—sdres uRASHT — R Sfared gue menRa

9% 98—SdTed URIAISHT, 9 IRANHT & U H AfAfed 89 & forw o

gifl, Ife 9 T H9F IR AT &1 SUART @l & &R aRwmT & 1wy

g |

AR N, AT @R aRAeEN, IR 9 faga aRAeAK, IR %l

NB. yonferi — D AR gRT gdlfad GrEmfdbal o SAmerRd

IRATST :

R I b A R WU 4R W& aRISHR & ierar Alar qdidhRoi

ol RIS & A1 FRAUT FAlfeT AR IRIASHRN &I, Tddvoi

BRI Sofl IRIATSHRI & HU H AT ST |

TRUIfT® 3 SMURIe (MSW) 3mRRa faga uRee g — V=it aRare,

TRUTfTRT o RS smenRa faga uRae T & wu # sfafRa 8 &

fore arg BfY, afe 9 7 WA 3R HLN-RY BT SYANT el 2 MR se+9 Hd

@ WU § TRUMIHT ST RIS BT SUANT BT E |

RN SmeriRd g aRaeHr — J' IRIST 3T aRIRN ameniRa faga
ORATSHT BT S, I THH AT [ IR AR BT ITANT o <1 <@
2 a1 399 e 9 ST UOMEl €, S 100 U IR BRR S99 6
SUIRT Al &, T EH B ARGR gRT HIfed i rdel, MR,
Tied] 3MUfde, Wie 3R I Oid IUfE & Jg—urk-d & fou IR
renfTeT &1 SUART far T 7 |

T Bsfae St gRASHT — RIS & Adieona ersfae Sl
URITSTAT B8 SIRAT, Afe Ig Y FIF AR AR BT ITANT IR BT &
3R Teb TDHRUNY Holl A A Ieure o [eiRa ervcn gof e eHdr
BT HH I HH 33 YRR 7, S U &1 JddAre fdg R Faierd sl o
Ry I8 b ol ®l e d g &1 idqddred fdg R sfderud fdhar sy
T e, W AEg Faddrs fdg IR agrgaR &1 Sy |

TN AHBRR SmRa fga aRAerr — afe aRare T # 9v 993 &R
HR &1 SUART fBar T &, Jr s98 e | ST Uumell § Sl 100
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4.9

gferd ScTed 19 §9i9 BT SUART BT &, T 1T & S9H g IRBR
gRT AR IIGRR Wenfiifeal &1 ST fhar & 8, ar uRare,
IR IRNETRR JMeTRd faga aRATSTT HEe |

HSRUI & AT TGN Holl RIS — FABRONT BTSIS ol gRATSTAT
ART AR Hroll URIISHT, SR & A1 AABRUNI Holl TRATSTAT
DHEARA, Al I8 VAT URITSTHT | I~ TAIDBRUNYT FHofl Bl JAMMRAH AT g
SUIRT WSRO Giaam H ol FUfRd B+ & oIy &Rl &, Sl Tdiarof
Sl IRASHT & T fadared g &R I 88 ¢ |
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I 1: 9 Rigid

5. fA=or sraf® srerar gAeror srafd

s faffrEl & el FRI=or eafe sterar gaieror arafer 01 Jiie, 2025 ¥
URY BI] Ui ay &1 B

et TR Jrotl aRATSRIT @ oy g1 fafgHl & AR FeiRa SR,
A fafrm 6 ¥ e dqul SR% e@fY & IR JAIsd 8I1AT B9
R I8 A & rTell frvr srafy & forw fafvesl § weies ugel fa=or
A & AT H ©: AE Ul [HAT ST 3R G P 3FTell A=A @y &
& 3egdle &d gU, o9 Al & IR SR% AGs YISy §+ BT
R I8 3R W g7 Al & Jgar MgiRd aRIe—faRtre SR,
ot SR 3rafy & forg g <l |

WRg Ig SR W b, AgEr WIE @ forw Eer SRe @ Tg
gRATSI—faRe SR% & wy # MEiRd fear mar &, 39« fory SR sraf,
=T srafer € grf

6. SR® @l

6.1

6.2

6.3

TANHRMT FHoll RIS &I SRB 3@fy, STH SUIRT Silad bl o b
fafre 2.4 (aa) & aRwfyg @1 12 2|

9 Al & aid|, SRw em@fy, Adiexiig fag@ Sded wIFl &
qifvTTs FaTed @ fadid | AT ST |

39 ARl @1 aRT 6.1 3R 62 & AR, MUIRG SR @y & forg
TR ol fagld AraTell IR Urrsy i

g g8 W © fb, divqar wI= e forg = safd, aRkarsri—fafire
Rw FfRa fbg U &, 971 fog SRw safe, =T o@fer & gnfl |

7. T 2Rw @RS 2Rw)

7.1

PR30 Ay & URS 9¥ & URY H oY STl [Iga uRA, 0.5 A@ie 9
2 WEE &HdT drell dR L@l fIgd aRIeHEn, IRk smenRa fagd
IRATST 3R R Sared SiRd Hescdras URATST 8 AART el gad
(CHR® fmrferaer) SR iR o |



1932 (10)

B ITE TTa, Taih 17 fewr 2025

72 ¥ CR® & Ao g9 @ R A, Fafed av & fory =g fagga fafrares
M (M33mRA) SR, urafds <Rw 8rm:

g I8 [P IR qaIaR ARSI fhar S |
8. uRarer faRre SR®

8.1 T=foIRad UbpR & RIS & ol TBHRUT—gR—YHRIT IR TR RIS
faRRre SR omanT grT MuiRa fear Sroem:

1.
1.
1ii.
1v.
V.
Vi.

Vil.

Viil.

1X.

Xi.

Xil.

qa $Hofl

25 AT ¥ 3T &1 BT Siet fdega |ad
FSROT URITSHT & A1 AdHRvi ot

AR arfr

T AR gR&ATSHT

2 WEE ¥ 3ffge & foy AR 4l faga alRIrsrHn

NpTgT <Ieh UIENRTD] & A1 STURTE Gog~ g8+ AR YRITSTATSI
Afed TRUTfIdT 314 Ufre uRATSHg

TATHIUN BISfe ol IRATSTATY
IR TRABRR aRATSTHG

P15 A IR FPIS /D=, Sl R FIF IR AR BT STIRT
axD el fwar T & |

g4 fafaat § ugam &) T3 Wenfifeal & Iar o ld IRGR g
AT DIg 3 I AANBRUNT ol Ui,

fpedl 1 aRAeHT & forw afe ereftaany / e admal, aiRIrsHr
fafere SR =mEar &

wRg U b 25 H@e W AWE ewal 9l Setdgd wIH & forg
IRATS—faRre SR% FeRe & JMcs, FRF0T o@fY & SRM ] |iga.
SR TAAS.Sl. (CSERC MYT) fafF™ii & orgdR 81 |

82 U TR Sl Aidl | fagfd Icured & fory uRarerr fafkre SR% &1
& AR fHar g |



DA ieTe T, o 17 faewr 2025 1932 (11)

8.3

8.4

8.5

8.6

8.7

R I8 fob, fHdl A1 aRarsT & forg forer aRasHI—faftee SRw ol
fafral & R wR REiRT fhar T g, S9ar AuiRd aRarsr—fafdee
<R® gRATSHT & STAN STl T STRT 3877 |

1 aRarrel @ forg R 59 faffew & oy 89 9 d, wifafdrs 2Rw
yee fhy S ga 2 iR S 9= SR & fAdwen <d €, uafds SRw &
Ui IaTed DI YA [HAT S bl 8, SHBT ARG 5T DR DI
YA by 7Y e UHRI $I Geiax B: aRI6R fheal | fhar Se:

ar ST O BT IRATSHT IR & &I T3 YSIRTd dRTd & ([d%g AArIfoId
fopar ST |

gRATSTA—aRMe SR% &1 iRy, 39 fafgEi | fAffde amgel & o arR,
UGN oRTd Bl BIS®R [T S, RTAe] AT &1 Siid @l gl |

TIR—GIATeA §9+1 IR He—IcaTa / IR AR fIgd aRATSTT T2
SYF ANTd "Th drell 31 YRS & Al H, SA%H fdgd &I & 1.0
Ty uf fhatrare ger 8rfl, Safds o aRaeRt & foru, o9 se9 arrd
Heh T8I 8, RS fIgd @ R TSU WRGR B ARGd H I By 7T
S UMR, SYCI 3R JUBR S Jg1+dh J9RI & dRER MM

W I8 & WY g9%H fagm, srefaemy & Fdexfia oo < @
MaIHdT & forg o BrfY |

gRATSTHRI B A SR® ¥ gRAeH-—fARTe <R% @ goumel # R
FRT (FE) DI TFART T & T Fdhdll 2, S COD (@MoTiasds Harer &
fafr) | 2 au &7 @y & WA 39 gl BT [dhed AT Sy |

R = @ fog emanT 7 gd # v sy gq uRare—fafte SR
fReiRa far 8, 57 foy gd fRuiRa SRw & o 2w @ik Jonfaa eRw
D TATRIAT AN & FCTTaR gFiT |

9. 2RP & Ry & forw TRreT R HrRIAERT

9.1

AT, TR IR & MUR W, U707 afy & Idd a¥ & URY 8+
A s faffde fog 11 € g1 SR% &1 fFeRor o

9.2 URATGH 42T & SR® &I AlfIDT & AT o1 Yoob oA SIQT, ST b

gaTa fafrml 4 FeiRa fEar g ek | § FEar (e Se:
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B ITE TTa, Taih 17 fewr 2025

11.

1il.

1v.

Vi.

Vii.

viil.

JATRTT Jua 1.1, 1.2, 2.1 3R 22 H FIHEGRI AR 39 faF=@m 4 gen
Hl i ;

eIy &7 Uge], T Yol 3R AR A Jror anfs;

R WUa aRIISHR & fory, fUwen SR 3ifer ISR a3k
fIciT &1 MR 9917 |

R M gE W 7, ST & WA dTel 39 Id1e WA & foly
S I B fATR0T IR BT 100 Ufderd fastell &1 amgfid R 37
g, NI, B H deld /BIA & UTel, Wl & e,
) SUpRYT /RIed & SN Sd9dhid & IHIfK & d9iq S9d
IfeReITIA, Iod FRET AR HREAT B aeaehel], AT fhell 37 UH BROT
A S AN fd9e S & 918 ST |He), 20 IRg ©9Y | IAf¥E &

IfaRTh goliavor &l AT & AT B |

R g | W 7 o, U SifaReh goliavor WR ST gRT fasit ot
3 IR Jgar ALAE Yl AT & (941, I Bl H AhoAd dD
QT B B d18, T FRFT @ & forg SRe MR & w97 f[99r
[ERIES I

Aol Rer yR¥Eufcd & U AN Yol & UATT & dR R Ufded @R
I IS SRIMITST / oI il Bl 3R I YHOTIS a9 By, SR,
AR 3R A PIs & a1 AL BT I WY I Ieold BT ST
AR YA Tl SR Small &l faaror 3k 59 srafer & forg SRw
IR far ST &, S8 oy srgAlfed &9;

uTe Rl AfAS! 3R UIcares &1 UMM &1 QR &RT <d 8¢ fdaRoy,
RH Ps WRER AR/ IT ST IRBR A T IT T A ST Fh
arelt IR Afffera @1 ST

AU, ST ¥ FSd $eT &l |ifeld &R gU ddbiia! Sl ;
THDHONT FHoll TR 9 fIgd w9 & fou ammeff 3 wgafa, o«
dd b VAT SMaIdhdl Bl ds1d JUAT 5T WRBR gRI B 9 a

1133 ?fT; adr

THHRO Holl IRATTRI gRT IRASET A SRE & FeRor &
forg anferer @ Amer § ffalRaa S, S8 08 Jdiaxeig ol
Ardl ¥ SR% IMAR WR A= & aRT 63 & UG & ATAR
feredelt drefl ufhar & Arem o fuiRa e s &
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i ufruEll arell & g9 uRare faftee SR &1 I+ &1 i,
qer

ii. gwfad SR® g9 uformelt giel /IR | yaferd SRe & dread
I U SR® BT gfoRaericTdhr;

ix. U 3 SAHRI ST AN Dl ATARTRAT Bl TR T ITIDT B ARTHROT
B ST PR D oY aeds @,

93 CR® MERY & BRIATE!, $9 IR & JIAR Al [AFTHl & AR
I |

94 uRIGHT fafl¥re eR® aRITTT & STIRN Shiaw & forw fReiRa fear s
IR I8 WRIgd SRE B8R |

10. <R® E=T

10.1 @i ol Urenfiral 2q SRw, Tha—vnT SRw 8 frad fr=ferRad
ARad arTd wee |faford s

L. sfdadt R ufdwa (Return on Equity);

II. e tﬁ'ﬁ UX <197 (Intrest on Loan Capital);

. HeIdg™™ (Depreciation);

V.  ®rRiEle Q\Tr‘ﬁ PRI (Intrest on Loan Capital),'

V. Tl 3R FR & (Operation and Maintenance expenses)i
R AU Hoil YrEieAal & forg, foaH S99 drTd &1 acdh e
ORATSTATY 3R IR—SHTeH e METRT WE—ScdTa YRITSTAG, ol &1 Tl
D AT Uha—ANT SR 3N ReR ARG ged IR 389 aRTd ged FeiRd
fog e |

11. RP g

11.1 SR% 3@y & fog 7o SR® &1 FMeRor aRIsHT & aiitias ST &
Y bl fIaR 4 old g WG (evellised) IR IR T SITQam |

URq, TAIERUI FHoll Unfdhdl & forw f5/eH 1 gcd arell SRw e
g, eR® &1 fRer ReR ard ges @ forv uRASHT & arftiis Fare=
fafr & 99 &1 f[aR ¥ o0 gU WRIgd SMUR WR fhar Sy, Siafe 5o
ATTd Tcdh &l Gl & 99 & IR R fafafdse far S |

11.2 TRIBd SRE & HUET & IGad A B IWId ARG 3T YoilanTd &
I SwpIe—< haex fdar ¥ foram S |
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11.3

114

TANHIMT SHofl IRASHT & STARN SHaddiad & v wRIdRoT HdbTal
TG |

WY, W AN g W o @ fafem s20) # faffde @ ok w0
faiRa fear ST SRy <28 |

e At Ao Sl AT g1, fodl 9y &, 5= fafa & siavia
faffas Y0, a1 NYATH. ¥ S SHoll I B Al &, dl AdIHRoNg
ol URIISHT fguel a1 |rffed ofFi—a+ @ d8d doR H YT 3ffaid
gl MR Hefdd ammeff @& urt 8

g g f& afe d&fa ammeft, s oIt wa @wxar 2, ar = ifaRk®
St & foy SR®, 39 99 & oy o] SR® & aR_TeR B8R M |

12. ARG SHoit Hal 9 fIga S & fog avor Rigia

12.1

12.2

AR TGO Holl fagd FIA Bl [(qeI el dlel’ (Must-run) fag[d
I & ®Y H AET SN AR S R IOIAEhA UeTol Ragid (Merit order
dispatch principle) T[] el fdar ST |

fgd S1f¥frm, 2003 & ofavid 99 g Bl ) faffs o Ff2d 8 8
GRATSTNY, IR—SIAIEd S8 MRMRT Ae—Sc1e- RIS, TAT HSRI &
oI JAIl & oy STggAIdRUT (Scheduling) 3R et fHuerH
(Deviation Settlement) & 31eIf= T8I BT, ﬁo_g’ fire aRame= @& waIo @
fore wHa—fAaRRer & el g

Ry I8 b g & HIaR T W 3ffde il @1 faga emgfd & A
H, IGATHRIT (Scheduling) 3R =t Y9e™ (Deviation Settlement) TN
BT |

URq 3T I Wl Waed 2 b, o9 & Wiffcd arel STafdefd e Wl
B AP AR fFged Fueq ¥ 8 <1 S, ®ife 39 STafded
TIFE A I B fewms I AR & o aarH T g fafafia
o <Trar 2
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I 2: ki fagia

13. YSINTd IRTd

13.1

13.2

13.3

gegTdadl Yretie! f[aRre sl | g fafifase 4ol arTd & Aravs)
& Y, FEvT & ARM 19T IR IqHAISA g ddh SARU JFeRAET
[T T |

WugdR fdavor e+ el & | faffs 8 @ opfiw fafafds Jfa w
B |

BN ST R Safd & g ay =g faffde @1 S, 9o &1 Rt gt
IAPT AT T B TS BT

RISY & WA el 99 Iaes a3l & gRISH—TARe SR® & A
¥, fSr8i 15 a9 &1 a1 T HR ol & 3R A & IR0 JFATaRT i
100 Ufcrerd fastell &1 Jmygfd ®_d €, IUTed HUHl gRT ardd ¥ by Y
3RS YoiRoT Bl fawd 3iifEed & A1 U fham S |

W IE b, AN f4ded 5= & a1e el 0 SrgAlfad Yol T bl
FHIET BT STFART & AT & |

14. 0T Sfdat Srgurd

14.1

14.2

7o R% & Wd: fuiRer & forg, skor sfaadt srgura 70:30 fa=mmeia g |

gRATe fatre SR% & fog, A awqa: il 18 sfdadT Yot onTd
P 30 ufaerd ¥ offde © ol 30 ufawd @ 3fde BN drell sfdddl &l
Ui EIT K0T & wY H HET ST |

URq, STl ardd # ol TS Yoil, GSITd oRTd 61 30 Ufaerd & &H & d8f
rfde gfdadt @ SR® & FuRvr g f[TaR # foran S,

R, U8 SR 1 o faqeh ga1 § MR == /Sfdadt &1 yde e &
e R YR wudi § 9 A9Eifed /ggifed fear e |

TG UIG I Bl MR 3far Yot AieTST Bl e B 0T doIm i
BT U faaR | forar Sy |
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B — URITSHT B 89 SUA BRI b I I A Yol TAT 370+
qad G938 (%1 Ro@) & 9 [ siaRe Sdl &1 Fae IR a~d 994
IATET DU gRT AF AT Dls WA, 372 Yoll TR aro™l Bl TOET B+
® IGa%T ¥ U Yol & wU H A=Y fbar Se, afe v Wi &1 i
IR NdR® FAl add | 39 AAIBIUI ol URISTHT & YoiiTd & df
gfcf ¥ SUART § oY Y & |

14.3 URATSHT I, ARS Fidl ¥ U< 8 dlell Yoil & e & Hag 4
TRl Sotil AR WR fbd T A7 BRe Bg URATAd Yol 2 b
AT H BUT & die RT UIRT AT TAT 37T YHR0N H e Ui
BT AR T[T BT |

15 0 R T AR faT g9R
151 SR® & IR & IgQeT 9 15 9Y DI FUT/Hol Jdd W =R fdan
SATQTT |

152 A= 14 & JFER Y TQ K0T/ Bol DI 0 UR TS bl T0FT b oY
Al HIFd 0T A ST

R I8 6 &R 99 & 01 I DI IHAT AFD RO DI TUET Hhol Al D
RO QUG aY B 31 AR db DI G YA DI TSTHR bl S |

153 CR% B FIUHET & IgaI F UM ol &% e d9@ 3% 3f$AT 7
SR% MERY & Ydadl &: AR b ydaferd HHid dRTd SMETRA YR &%
(MCLR) (1 Gl 3rafe) A 200 IR 3D (basis point) @ ®Y § fqareiy
B |

15.4 IUTGH DU §IRT ol 75 bl R 3@y & 814 g |1 0T BT Y4
URATSTT & 1o HAdTe™ @ Ugel ay 9 fdaR # foram S &fiR o Hd
by 17 arffes HeUg & aRIER BT |

16 TcugTd

16.1 IR & Iqaed A Hed IR, AN §RT JAd HI g uiRHuled I
GOiTd dTd 8T |

16.2 UREUTIT BT RN Heg 10 UfTerd AT ST AT HeIE™, IR\l
DI YOITARTd & 3Thcd 90 UIRId deb A BT |

163 SR @ & Yord 15 au1 & foly IR @l &R 4.67 Ul d1fie &I
I 3R AT AN Bl 16d 99 & 18 A URIGHT B AT ITIRM Siad
A & TR el @ fafr 9 fawaria foam e |
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16.4 IR QOIS HATAT & Ugel a9 F JARUII BT

16.5

g, ulRdrer faftre SRe & fReRer & fog arfoiae Fared & gaHRor
# U SrUIfad (IRET) MR WR JHIRd 21T |

IRATST & Ty I S1gaT AT Yoil AfeqS! &l AT T JoIgrd dl AFAfd
T8l <1 SIe |

17 sfdadl )R ufdwa

17.1

17.2

Sfdac] & oy 4o IR, Yoil aNTd A1 IR gfdadl (aRrerr fafktre
R fuRer & #mer #) &1 30 ufoera gnm, o & fafs 14 @ d8a
fatRa fear T 2|

Y STl fIea URATSTAIRI & STATdT 1= TAIHRUIR FHofl GRATSTATSI @& oy
AMD SfFaST WR Ufawhe, 14 URTerd 8111, T2 ofg 5ot faega uRaresil &
forg 15 gfcerd g, S SR® 3@y & Ugel 20 qul & oIy TddH U
SRR g debfetes PR &R g, TAT AY SRB Al & foy TdaH
JUA ITEY[T DIURT B & gRI, Febel [hAT ST |

R I b, S GIA & e H, RN foy ol gRT grar fbar 1=
IR 3MAPR AN THAR. Sl (MYT) AT a1 yRuR® \I3 & forg
SR Qe & ARIH ¥ Udh FHY Ul ® WU H AN W aYe HRA Bl
gAfd &1 TS 7, S@ forv gfaadt W ufdem™ & |l THUEL (MAT) &
ABABT AN el a1 |

18 SIS Goll W) =Tl

18.1

18.2

AR dm fAgd gRaTSHR, RS, MR RIS Afed TH.0H. S,

IRATSHTSN, qAT HESRYT & AT TAGIUIR Holl GRATSHRN & Fag H

DRI Yol LDl DI T FFTFAR B SITg:

I U&H A8 & folg Hdred 3R HuR &9,

II. A UI.YeA.U%. IT WY Uh. WR TN b T3 fdgd & fasha & forg 45
et @& SO Yo & IR U, oA Y Rerfay 2@

111 FaTerd 3iR HURY &1 & 15 UfIed &1 X 9 FRT SffaRad (FRR);

IR—STared $997 IRT Ae—ScTe URATSHR & Hdg H HReld Yol

DI JATILIHAT BI T F=A{TRIT SITAR BT SITY:
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I IR A8 & oIy 399 TR Ad UIUeA.UHh. & SRI6;

. U A & (oI Hare 3R HER 209,

M. &g NIUay® R T & 78 faga & fama & fag 45 fAf &
ReR 3R IRIATT Yob & IR UT;

V. ared 3R FUR &1 & 15 Fied & &% ¥ GeR faRed (\WRR);

18.3 AR BISfse Holl RIS & AR H, BRI ol &I ATaegehdr,
GRATSTAT H I FEiRa &oar & U H FAAIHRONT FHoll Aidl & ey
AN AFes] & IR FMEiRa wrilie goil &1 rawdad &1 anT gl |

18.4 HIIS Yoll R &), SRE & FeRer @ fog fUoe Sud«e ©: @68l @&
SR yaferd 3iNd ARG W 9% THMIUASR. (Th ay B 3rafd) & oI
Al Ui (325) IR 3l W 3M&d Bl AFD TS &% & FAJed ATl &%

TR BT |

19 Gared 3R HYRY g

19.1 Tl 3N WURY Al § AR 3R Y—GT1d, hHARAl IR Jg gfed
W1, 3R YA dor 997 Afed 9\ g9 aftaford g |

19.2 FaTe IR FGERY FAT &1 fAuRer 2R® S@afy & fow manT grRr s+
gl & are FREEeT odfy ® uge 9y 'qg fafifde gfHmeg dearer
3R IR AT & IR TR BT |

19.3 39 fafral @ erefie fogor eafd (srerfq fawia 99 2025-26) & ugel oy
& SR AFA UlHMGIY FATel AR FIROT g SR% @i & oy 5.25
gforerd ufdeay & e} 9 uRaftfa faar e |

20 BE

SAED BT B 9l BT YA ARG 03 D AEGH F AT IR TR AT
MR geagiie M AR (A TH.AL) I aRafdd aAd Adhd ueH
(BMRESNTH,) YA Al & Aegd A 9l TR & 7 AT B 3@y
& MR 1 R, [da Al ) 1 ufdea &t ge & SIrgel |

21 faeifea Yo R

9 T BT o e & AegH 9, [ ®U 9 I=IAqT W™ 7 b
T B, Al 39 fAfesl & d8d <F Yool & [l o 9 & e 4 9
IR B B ARG I 45 3T B o/@fd F 1w o1 a9 8rar 7, a1 fag@
AT gRT AR IR FHI—HT R IAT AN faegga (A yoram
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3R 3R He e AHel) a9, 2022 H R JIER fadd I IHR,
I HU gRT Iufed fhar S |

22 GArE @ UfAEE 3R AFEs &1 DT AFEE BT

23

23.1

23.2

=4 fafvdl & fafafdse g U afomre &k AMgvs Wifel T AFGvs & 3R
ol IRATST IuTas 3ferar fRAUTEl Bl Ger g Al Yol | Agqd
g & forg R T8 ¥ &R S8f ger gy ufoml R weAfa 86Ts ©
I8 T R gU gl /Aeve aRaEr fatre SRe & fuiRor =g
AT B |

DU /oY WXGR §RT AfSTS! 3rRraT HcHre

3T gRT g1 Al & arefi= uRarerr faRtre SRw &1 ek srd a9
I HUN gRT T4 Sl & fdgd G301 & forg off o & &=
AT TR TRBR DI AT GO HAedIel / UIcdTed /e &l f[dar H
foram S,

URq, S8l Hald WRGR A o WRBR DI bl sfferger 4 fafdredr.
BIS ScTed R McdTes 2R dgax uaenfia 8, 98t 39 2R% @
IR HRA T9Y BRE TSI g1 ST |

THRT STt URISHT R U1 BIg I, Aleqs! 3ferar Hiedrsd, ford
w Re FaRe & T7g R 98 fear Srar 8, ameft gRr O ore,
AfeAS! AT UicdTed U<l 81 & 918, SUYh bl |, AT RN §RT JoIT
FiRa o@fd & Wiar, srad! faal # wekdl a1 ST |

24 SUGR, YD AR T FAR /WS TR

24.1

24.2

4 fafdl & arfiF FeiRT SR® # FgRIT SRR §RT JATYHTRT IATe,
HERIE Wud iR fIgd sy wR SuaR &R Yoo Afwmferd w1 8|

R, T WRBR IR YATRT SUBR 3R Yo d1id H g8 by Y R
W Uy & WY H AT B |

STl fagfd WIS & YHR0T § MR WGR §RT a4l BT Y STl YR
B SRB H Aaffaferd 1 fbar S| ser Yud gore A fhar S §
3R I ISP g8 fby Y MR R UMY (pass through) HR &I SITQIT |
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LT 3 : Yad SHolt IRASHRN & fog denfra fafdre Auds

25. GOIRT &IITd

25.1 9a9 Holl GRATST & oI GoINTd oRTd | 39 Hed U] died fawe
TRATEA SWRex, Y &1 79, WId e’ g9R 3R o= fifda &, uRag
R, e fog a6 MR onTd, facia uaR SR ag. Sl 4. |fsferd

Hull

252 Ua9 Holl uRATSRN & oy, yaferd 9ok & Ugfcd & IR, IART ddel

IRATST ORI YSIRTd ATa &Ik SRw iR T |

26. &FAT SUAIRKT RS (WY 0F.)

26.1 9 A0 3@y & foy WY UHh. AFGS MHMER 8 —

e S d ga Sl AT Ub.
T (W/M?)
220 dd 22%
221-275 24%
276—330 28%
331—440 33%
>440 35%

262 Sugdd fafem 261 # faffdse affe g yas fagfd =« 100 Hex &l

9 $ATs UN AT ST |

26.3 Td9 SHoll YRATST & AR &5 Aol § qERr o & folg 949 &R
THRT FHoll 7T & fQen—FEeaR ygq ARe A1 d U378 Sy &,
SRT STRIT SO 3rerdr fhedt fAol fasraadT gIRT S ITRIT STIQET 3R SH]
ATAHROT IAERT Y IST FIH (Y3718, 8 3.) §RT UHHR Y—HRT & foly
ARe—dige 9 |41 feemen d§ 9= 10 fholl Hiex a6 fowaRa faar
SITQATT IR SIfeel Y—H1T H I &1 Sfeerdl ® a@d g¢ |q~d g3 b

[T T ST |

264 39 UHR UANR.IY 3. §RT U & MR W IAod F0H AADHT Bl

AT fave ®H Hegel & S Dl YA foham e |

27. G 3R GYRT 9

27.1 UATd dIGIR & SIMGRI @ STIAR, ARNT dhdel Ui fafre darer

3R Fror AegiRa & |
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I 4: 7Y ol fagga uRAeHRl @ fag denfie falkre amds

28. GOINT &I
28.1 Sie Tl uRAISTHrR & forg =T 3@yl & uerM oy (3ferfq a9 2025—26)
% QR UHMSII YoiRTd drTd F=Tgar gl

RIS BT AHR YoiRTd NI
(3. AT / ATATe)
5 WA A& 890
5 A 4 3Afd 1027
25 FITAIE TP

282 T4 fIe[d 1 MR & foly faaRer /IRy ams4l &1 98 @ a1
[HAfrT B |

283 01 AU, 2025 & Yd dAIONID FaTeld ! [l UT B dlel oY Sl
gl |

29. &HaT SUAIRET RS (WY 0%.)

29.1 o1 <R% & FERT & forg oy Siet fazgd uRAISmRIl & forg emar Syanfirar
HRE 30 T 27 |

29.2 gRATSHT fafdree eR® & foru, emmdr SUAIRTAT &R®, AN gRT YHRUEAR
MR R AR fbar S |

30. 9D QU
oy Tt fagga uRaremeil @ for gfeme were @ud 1.0 gfaera el |

31. HETeH 3R YR Y

31.1 307 oAl & word 9y (3rfd fod I 2025—26) @ URAMGT FaTed IR
IR &g AR g

IRAISTT BT MMBR 3N vd vH =9 (S
ARG / AITETE)
5 TTIIE db 41.74
5 HITATE O IffSd 35.41
10 WIS db
10 WA O IffeIh 30.23
25 WTAIE dh
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312 39 fAFAEl & Sl o/ ad UidHMa HaTa 3R WeRY &g &l URde
5.25 Ufcrerd gfady @ &% ¥ SR® FeRer & Igevy | SR% fafer =g fehar
TG |

32 &/ Sifcrgen STafaega uRkAerren & forg SRw
qeH / affaqge (AT /weshl) St fagd ulRdIsR 8g SRw, w9 0.
50 / fohelidic €T afar 3 Jeaark IR 59 ™R oY o faga
IRATSTATSN B FAI—HAT WR Hol YAISg SR® & w9 A AWERET &, |
3 BT |

R I o, VA ITED /SISl & foly udisg T8l 8T Sl RIS
faftre SR® &1 faver <a 8 3R 8% maRa uRASHRN W W yarsg 8
BT |
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I 5 AR—NareH goH IAEMRT Ae—Sures gRIASHRT & forw denfia:
fafdre AMUss

33. W ugq]

PIs IRITSTHT Uh IR SNATed 3¢9 IMETRT Ae—3ddred URATSAT & ®™T |
aifga grfl, afe a8 fafm 4.3 & ol fafRfde sfaTeRT AreTs & srgwu
Suill

34. GOINTA oRT
IR—CNATeH o4 METRT F8—Scired gRASHRT & fou gfm e
GoiTeliTd, FFrRIF0T 3fafe & wer qy (s7riq fa<iig av 2025—26) =q 562 ARG
> Ui FTaTe faaR & o Sy |

35. &HaT SYAIRTar PR

35.1 e gvR MuiRT &9 & o 9 IR SHared s9+ ImaTiRd Ig—dre-
IRASHRT & G35 IR $R$ -d g\ 352 @ erf| o faffas
AR 3R 92 URd & YR HRS W RS AH (BRI HioF) 3R IR
A9 @ SR GaTad a9l § G397 & SUSeIdl & JMER R Ao fohar
SITUAT |

352 URETAT gl &1 \=1 AR B8R

T faad I MR RS (%)
90 f& (wRA) + 60 f&H 38%
(3TTH— ) = 150 & uR=req faq
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Raipur, the 17th December 2025
NOTIFICATION

Chhattisgarh State Electricity Regulatory Commission (Terms and conditions for
determination of tariff for Renewable Energy sources) Regulations, 2025

No. 114/CSERC/2025.- Govt. of India is giving thrust to develop renewable source of energy
being environment friendly in nature. The Electricity Act 2003 (EA 2003) provides for policy
formulation by the Government of India and mandates State Electricity Regulatory
Commissions (SERCs) to take steps to promote renewable sources of energy within their area

of jurisdiction.

The Central Commission (CERC) has notified the Central Electricity Regulatory Commission
(Terms and Conditions for Tariff determination from Renewable Energy Sources),
Regulations, 2024 under which tariff determination aspects for various renewable energy
technologies including biogas-based power project, municipal waste to energy have been
discussed. Under Section 61 of EA 2003, the CERC Regulations have been considered as
guiding factor for SERCs while dealing with matters related to energy generation from RE
sources. The Ministry of Power, Government of India, has notified the Electricity (Green
Energy Open Access) Rules, 2022, read with its amendments, based on which, certain relevant
aspects have been factored into the CSERC (Terms and Conditions for determination of tariff
for Renewable Energy Sources) Regulations, 2024 framed by this Commission.

Centre of Wind Energy Technology (CWET)/ National Institute of Wind Energy (NIWE) along
with CREDA has identified few wind energy potential sites in the Chhattisgarh State, wherein
wind energy potential can be harnessed for power generation, which needs suitable
considerations to attract the investors in this sector.

India is aiming to have Net Zero Emission by 2070. In the COP-26 Summit at Glasgow, India
has upped its target of electricity from non-fossil fuel based sources to 500 GW by 2030 and
thus, about 50% of total energy consumed by 2030 is expected to come from renewable
sources. As India prepares for the energy transition from fossil fuel to non-fossil fuel based
energy systems and aims to achieve the reduction in GHG/CO2 emission by 1 billion tones by
2030, India will need to promote installation of 500 GW of non-fossil fuel capacity, out of
which 450 GW will come from renewable energy. Keeping these commitments in mind,

Central Government has been launching various schemes and mechanism to promote bundling
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of cheaper renewable energy with costlier thermal power, promote energy transition and enable
the beneficiary DISCOM achieve RPO at least costs.

Keeping the above in view and in exercise of powers vested under Section 61 and 86 read with
Section 181 of the Electricity Act 2003 (36 of 2003) and all other powers enabling it in this
behalf, the Chhattisgarh State Electricity Regulatory Commission (the Commission) hereby

makes the following Regulations specifying the terms and conditions of tariff for renewable

energy sources for the purpose of sale of power to distribution licensees.

1.

1.1

1.2

1.3

d)

Short title and commencement

These Regulations may be called the Chhattisgarh State Electricity Regulatory
Commission (Terms and conditions for determination of tariff for Renewable Energy

sources) Regulations, 2025.

These Regulations shall come into force from April 01, 2025 and shall remain in force

for a period of 5 years from the date of commencement.

These Regulations shall extend to the whole of the State of Chhattisgarh and shall be

applicable to renewable energy based generating stations established in the State.
Definitions and Interpretation

In these Regulations, unless the context otherwise requires:

"Act" means the Electricity Act, 2003 (36 of 2003), as amended from time to time;

"Auxiliary Energy Consumption'" or "AUX" in relation to a period in case of a
generating station means the quantum of energy consumed by auxiliary equipment of
the generating station, and transformer losses within the generating station, expressed
as a percentage of the sum of gross energy generated at the generator terminals of all

the units, combined or separately of the generating station;

"Biogas' means a gas produced when organic matter like crop residues, sewage, cattle
dung, poultry waste and manure breaks down (ferments) in an oxygen-free

environment;

"Biomass'" means wastes produced during agricultural and forestry operations (for
example straws and stalks) or produced as a by-product of processing operations of
agricultural produce (e.g., husks, shells, de-oiled cakes, etc.); wood produced in
dedicated energy plantations or recovered from wild bushes/weeds, and the wood waste
produced in some industrial operations including such other wastes as may be

recognized by the Central Government as being part of biomass;

"Biomass Gasification" means the process of incomplete combustion of biomass

resulting in the production of combustible gases consisting of a mixture of carbon
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g)

h)

»

k)

)

p)

monoxide (CO), hydrogen (H2) and traces of methane (CHa4);

"Capacity Utilization Factor" or "CUF" or "Plant Load Factor" or "PLF" for a
given period, means the total electricity corresponding to actual generation (gross
generation) during the reference period, expressed as a percentage of gross generation
electricity corresponding to installed capacity in that reference period and shall be

computed in accordance with the following formula:

CUF = Gross generation over the reference period x 100%

Installed capacity x total hours during the reference period
(including outage hours);

"Capital Cost" means as defined in the Regulation 13, 25, 28, 34, 42, 47,52,56,62,68

and 73 for the respective renewable energy source;
"CERC" means the Central Electricity Regulatory Commission;
"Commission" means the Chhattisgarh State Electricity Regulatory Commission;

"Commissioning'" means testing and operation of systems and components of
generating plant as may be required for successful synchronization of the generating

plant:

Provided that, the commissioning process may be applied not only to new projects but

also to existing units and systems subjected to expansion, renovation or revamping;

"Control Period" or '""Review Period' means the period during which the norms for

determination of tariff specified in these Regulations shall remain valid;

"Date of Commercial Operation" or "COD" means the date of commissioning
declared by a Generating Company in relation to a Unit of its Generating Station in line
with the provisions of the Indian Electricity Grid Code/ State Grid Code:

Provided that, the date of commissioning shall be certified based on joint inspection by

RE Generator and concerned Distribution Licensee or SLDC as may be applicable;

"Financial Year'" means a period commencing on 1% day of April of a calendar year

and ending on 31% March of the subsequent calendar year;
"Firm Power" means any electricity supplied from and after the COD of project;

"Floating Solar Project" or "FSP'" means a solar PV power project where the arrays
of photovoltaic panels on the structure of the project float on top of a body of water,
such as an artificial basin or lake, with the help of a floater, anchoring, and mooring

system;

"Gross Calorific Value" or "GCV" in relation to a fuel used in generating station

means the heat produced in kcal by complete combustion of one kilogram of solid fuel


http://en.wikipedia.org/wiki/Project
http://en.wikipedia.org/wiki/Renovation
http://en.wikipedia.org/wiki/Revamp

1932 (46) DA ieTe T, o 17 faewr 2025

q)

t)

or one litre of liquid fuel or one standard cubic meter of gaseous fuel, as the case may
be;

"Gross Station Heat Rate'" or ""GSHR" means the heat energy input in kcal required

to generate one kWh of electrical energy at generator terminals;

"Infirm Power'' means electricity generated prior to declaration of date of commercial

operation of generating station/ unit;

"Installed Capacity" or "IC" means the summation of the name plate capacities of
all the units of the generating station or the capacity of the generating station (reckoned

at the generator terminals):

Provided that, in case of Solar PV power projects and Floating solar projects, Installed
Capacity shall be sum of name plate capacities (nominal AC power) of the inverters of

the project;

"Inter-connection Point" shall mean interface point of renewable energy generating

facility with the transmission system or distribution system, as the case may be:

1. in relation to wind energy projects and solar photovoltaic projects, Renewable
Hybrid energy projects, and Renewable Energy with Storage projects, inter-
connection point shall be line isolator on outgoing feeder on HV side of the pooling

sub-station;

ii. in relation to small hydro power, biomass Gasifier based power and non-fossil fuel
based co-generation power projects, and solar thermal power projects, the inter-
connection point shall be line isolator on outgoing feeder on HV side of generator

transformer;
"Licensee' means a distribution licensee operating in the State;

"Maximum Continuous Rating" or "MCR" in relation to a unit of the thermal
generating station based on renewable energy source means the maximum continuous

output at the generator terminals, guaranteed by the manufacturer at rated parameters;
"MNRE" means the Ministry of New & Renewable Energy of Government of India;

"Municipal Solid Waste (MSW)" means and includes commercial and residential
wastes generated in municipal or notified areas in either solid or semi-solid form

excluding industrial hazardous wastes but including treated bio-medical wastes;

"Mini/Micro Hydro" means Hydro Power projects with a station capacity up to 100
kW for micro hydro power plants and from 101 kW and up to 2 MW for mini hydro;

"Non-firm power" means the power generated from renewable sources, the hourly

variation of which is dependent upon nature’s phenomenon like sun, cloud, wind, etc.,
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aa)

bb)

cc)

dd)

ee)

ff)

gg)

hh)

1)

that cannot be accurately predicted;

"Non-fossil fuel based co-generation" means the process in which more than one
form of energy (such as steam and electricity) is produced simultaneously by use of
biomass provided the project may qualify to be a co-generation project if it fulfils the

eligibility criteria as specified in Regulation 4.3;

"Project/Plant" means a generating station including the evacuation system up to
inter-connection point, and in case of a small hydro generating station includes all
components of generating facility such as dam, intake water conductor system, power
generating station and generating units of the scheme, as the case may be, as

apportioned to power generation;

"Pumped Storage Hydro Project" means a hydropower project, which generates
power through water stored as potential energy, pumped from a lower elevation

reservoir to a higher elevation reservoir using Renewable Energy sources;

"Refuse Derived Fuel (RDF) " means segregated combustible fraction of solid waste
other than chlorinated plastics in the form of pellets or fluff produced by drying, de-
stoning, shredding, dehydrating and compacting combustible components of solid

waste that can be used as fuels;

""Renewable energy with storage project' means a combination of renewable energy
projects with storage or a combination of renewable hybrid energy projects with storage
at the same inter-connection point, and includes Pumped Storage Hydro Project as well

as Battery Energy Storage Systems;

"Renewable Energy Power Plants" means the power plants other than the
conventional power plants generating grid quality electricity from renewable energy

sources as approved by the Central Government;

"Renewable Energy Sources'" means renewable sources such as hydro, wind, solar
including its integration with combined cycle, biomass, bio fuel cogeneration, urban or

municipal waste and other such sources as approved by the Central Government;

"Renewable hybrid energy project' means a renewable energy project that produces
electricity from a combination of renewable energy sources connected at the same inter-
connection point, wherein the share from one renewable energy source is at least 33%
of the total installed capacity;

"Scheduled Generation" at any time or for any period or time block means schedule
of generation in MW or MU at inter-connection point as agreed by the generator and

licensee;

"Small hydro project'" means a hydro power project with a installed capacity of above
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Kkk)

)

nn)

00)

pP)

qq)

2 MW and up to 25 MW (including 25 MW) or as defined by the Government of India,

from time to time at a single location;

"Solar PV power' means the Solar Photo Voltaic power project that uses sunlight for
direct conversion into electricity through Photo Voltaic technology and is based on
technologies such as crystalline silicon, thin film, or any other technology as approved

by the Central Government;

"Solar Thermal power" means the Solar Thermal power project that uses sunlight for
direct conversion into electricity through Concentrated Solar Power technology based

on either line focus or point focus principle;
""State' means the State of Chhattisgarh,;

"State Nodal Agency'" means the Chhattisgarh Renewable Energy Development
Agency, which has been designated by the Ministry of New and Renewable Energy to

promote efficient use of renewable energy in the State of Chhattisgarh;

"Storage" means an energy storage system utilizing methods and technologies like
solid state batteries, flow batteries, pumped storage, compressed air, fuel cells,
hydrogen storage or any other technology to store various forms of energy and to deliver

the stored energy in the form of electricity;

"Useful Life" in relation to a unit of a generating station including evacuation system
shall mean the following duration from the date of commercial operation of such

generation facility, namely;

I.  Wind energy power project 25 years
II.  Mini/Micro/Small Hydro Plant 40 years
III. Non-fossil fuel cogeneration 25 years
IV. Solar PV/Floating Solar Plant/Solar thermal power plants 25 years
V. MSW and RDF based power project 20 years
VI. Biogas based power project 25 years
VII. Biomass gasifier based power project 25 years
VIII. Renewable Hybrid Energy project minimum of Useful Life of

different RE technologies
combined for Renewable
Hybrid Energy Project for
composite tariff.

IX. Renewable Energy with Storage project same as the Useful Life of the
project assuming there is no
storage.

"Year" means a financial year;
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2.2

3.2

4.1
4.2

4.3

4.4

Words and expressions used in these Regulations and not defined shall have the same

meaning as they have in the Act or in the other Regulations notified by the Commission.

Scope and extent of application
New Projects

I. These Regulations shall apply to the Renewable Energy projects, achieving COD
from April 01, 2025 to March 31, 2030 (herein after referred to as "RE projects”),
located in the State and supplying entire power to distribution licensee(s) of the
State on long-term basis.

II. These Regulations shall also apply to those RE projects, which fulfil the eligibility

criteria specified in Regulation 4.
Existing Projects

For existing RE projects having long-term PPA with distribution licensee of 20 years
or more, which have achieved COD before March 31, 2025 applicable tariff shall be
governed by respective Tariff Orders as issued from time to time by the Commission
for the duration of the Tariff Period. However, energy charges for fuel-based RE

projects shall be determined as per provisions in these Regulations.
Eligibility Criteria

Following projects achieving COD after April 01, 2025 shall be eligible under these
Regulations:

Wind power project — New wind power project(s) using new plant and machinery.
Hydro project —

a) New Mini/Micro/Small hydro project(s) located at the sites approved by State

Nodal Agency/State Government using new plant and machinery;

b) Large Hydro Projects (LHP) above 25 MW.

Non-fossil fuel based co-generation project - New non-fossil fuel based co-generation
project(s) shall qualify to be termed as a non-fossil fuel based co-generation project, if

it is using new plant and machinery and is in accordance with the definition.

Solar PV, Floating Solar Projects, Solar Thermal Power Projects, Solar rooftop

PV systems — Projects based on Technologies approved by the Central Government:

Provided that, floating solar projects installed with renewable energy projects other than
ground mounted Solar PV technology shall be treated as Renewable Hybrid Energy

projects.
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4.5

4.6

4.7

4.8

4.9

Municipal Solid Waste (MSW) based power projects — The project shall qualify to
be termed as a Municipal Solid Waste power project, if it is using new plant and
machinery based on Rankine cycle technology and using Municipal Solid Waste or

Refuse Derived Fuel as fuel source.

Biogas based power project — The project shall qualify to be termed as a Biogas based
power project, if it is using new plant and machinery and has a grid connected system
that uses 100% biogas fired engine, coupled with biogas technology for co-digesting
agriculture residues, cow dung, poultry waste, manure and other bio-waste as approved

by the Central Government.

Renewable hybrid energy project — The project shall qualify to be termed as a
Renewable Hybrid Energy project, if it is using new plant and machinery and the rated
capacity of generation from one renewable energy source is at least 33% of the total

installed capacity, which operate at the same point of interconnection:

Provided that energy is injected into the grid at the same interconnection point and

metering is done at such common interconnection point accordingly.

Biomass gasifier based power project — The project shall qualify to be termed as a
Biomass gasifier based power project if it uses new plant and machinery, and has a grid
connected system that uses 100% producer gas engine, coupled with gasifier

technologies approved by the Central Government.

Renewable energy with storage project — The renewable energy project including
renewable hybrid energy project shall qualify to be termed as a Renewable energy with
storage project if it uses, partly or fully, renewable energy generated from such project
to store energy into storage facility, which is connected at the same point of

interconnection as the renewable energy project.



DA ieTe T, o 17 faewr 2025 1932 (51)

6.2

6.3

7.2

Chapter 1: General Principles

Control Period or Review Period

The Control Period or Review Period under these Regulations shall be of five years,

commencing from April 01, 2025:

Provided that, the tariff determined as per these Regulations for the RE projects
commissioned during the Control Period, shall continue to be applicable for the entire
duration of the Tariff Period as specified in Regulation 6 below:

Provided further that, the Regulations for next Control Period shall be undertaken six
months prior to the end of the present Control Period and in case Regulations for the
next Control Period are not notified until commencement of next Control Period, the
tariff norms as per these Regulations shall continue to remain in force until notification
of the revised Regulations subject to adjustments as per revised Regulations:

Provided also that, the project-specific tariff determined in accordance with these
Regulations shall be applicable for the entire Tariff Period:

Provided also that, for existing plants having project-specific tariff determined for the
Control Period, the Tariff Period shall be the Control Period.

Tariff Period

The Tariff Period for Renewable Energy power projects will be same as their Useful
Life as defined in Regulation 2.1 (pp).

Tariff Period under these Regulations shall be considered from the date of commercial

operation of the renewable energy generating stations.

Tariff determined as per these Regulations shall be applicable for Renewable Energy
power projects, for the duration of the Tariff Period as specified under Regulations 6.1
and 6.2:

Provided that, for existing plants having project-specific tariff determined for the
Control Period, the Tariff Period shall be the Control Period.

Generic Tariff

The Commission shall determine the generic preferential tariff in case of Small Hydro,
Solar PV power project for 0.5 MW to 2 MW capacity, Biogas based power project and
non-fossil fuel based co-generation power projects, at the beginning of each year of the

Control Period.

In case of delay in determination of generic tariff, the CERC tariff for the respective

year shall be the provisional tariff:

Provided that, the difference will be adjusted accordingly.
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8.
8.1

8.2

8.3

8.4

Project Specific Tariff

Project specific tariff, on case to case basis, shall be determined by the Commission for
the following types of projects:
i.  Wind energy
i1.  Hydro power plant of above 25 MW capacity
iii. Renewable Energy with storage Project
iv.  Solar thermal
v. Floating Solar Project
vi.  Solar PV power project for above 2 MW

vii.  Municipal Solid Waste projects including Refuse Derived Fuel based projects,
with Rankine cycle technology

viii. Renewable Hybrid Energy Projects
ix. Biomass gasifier projects
X. Any generating unit/ station, commissioned by using old plant and machinery.
xi. Any other new renewable energy technologies approved by the Central
Government apart from those identified in these Regulations.

xil.  Any project if the licensee/developer desires for the project specific tariff:

Provided that, norms for project-specific tariff determination for Hydro power plants
above 25 MW capacity, shall be in accordance with applicable CSERC MYT
Regulations during the Control Period;

Determination of Project specific tariff for generation of electricity from such
renewable energy sources shall be in accordance with terms and conditions as stipulated

under relevant provisions of the Regulations/orders:

Provided that, any project for which project-specific tariff has been determined based
on previous Regulations, project-specific tariff as determined shall be continued for the

entire life of the project.

In case of projects which have been awarded provisional tariff before commencement
of these Regulations and who opt for generic tariff, payments already made to
developers towards provisional tariff shall be adjusted in six equal monthly instalments

after deducting the statutory charges paid to State Government:

Provided that, if such project opts for project specific tariff, then such revenue earned

shall be set off against the capital cost incurred on the project.

The project-specific tariff shall be determined in accordance with the norms specified

in these Regulations, except for capital cost, which shall be examined for prudence.
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8.5

8.6

8.7

9.2

In case of non-fossil fuel based co-generation/biogas based power project and other
projects having fuel cost component, rate of infirm power shall be Rs. 1.0 per kWh,
while for other projects, which do not have fuel cost component, rate of infirm power
shall be equal to the statutory charges such as water charges, duty and cess actually paid

to State Government:

Provided that, such infirm power shall qualify for renewable purchase obligations

requirement of the licensee.

Projects may be allowed to switch from generic tariff to project specific tariff

dispensation, only if such switching is opted for not later than 2 years from COD.

The plants for which the Commission has determined project specific tariff for the
control period in the past, old tariff will continue and the applicability of the revised

tariff shall be as per directions of the Commission.

Petition and proceedings for determination of tariff

The Commission shall determine the generic tariff on the basis of Suo-motu Petition
preferably prior to the commencement of each year of the Control period for renewable

energy technologies for which norms have been specified under the Regulations.

A petition for determination of project specific tariff shall be accompanied by such fee

as may be determined by relevant Regulations and shall be accompanied by

1. Information in Forms 1.1, 1.2, 2.1 and 2.2 as the case may be, and as appended

in these Regulations;

ii.  Detailed Project Report outlining technical and operational details, site specific

aspects, premise for capital cost and financing plan, etc.:

Provided that, for the existing RE plants, the previous Tariff Order shall form

the basis for capital cost and financing:

Provided further that, for the State-owned generating plants that are supplying
100% power to the State Distribution Licensee, the Commission may allow
additional capitalization of more than Rs. 20 lakh on account of change in
law/compliance of law, obsolescence of technology, replacement after
completion of useful life of an equipment/system, need for higher safety and
security or any other reason as the Commission may deem fit after prudence
check:

Provided also that, such additional capitalization shall be considered by the
Commission at the time of tariff determination for the next Control Period after
successful completion of the said works without any advance loading or CIP

approval.



B ITE TTa, Taih 17 fewr 2025

1932 (54)
1il.
1v.
V.
vi.
Vii.
Viii.
iX.
9.3
9.4
10.
10.1

Certified copy from the practising Chartered Accountant / Cost Auditor as proof
of capital cost incurred towards Gross fixed Asset (GFA) clearly indicating

sources of funds, debt, equity & subsidies /if any;

A Statement of all applicable terms and conditions and expected expenditure for

the period for which tariff is to be determined;

A statement containing full details of calculation of any grant, subsidy and
incentive received, due or assumed to be due from the Central Government
and/or State Government. This statement shall also include the proposed tariff

calculated without consideration of the subsidy and incentive;
Technical data including data regarding CUF;

Consent from the beneficiary for procurement of power from renewable energy
project, unless such requirement has been exempted by the Central or State

Government; and

Following documents in case of a Petition for determination of project specific
tariff by renewable energy projects, where tariff from such renewable energy
sources is generally determined through a competitive bidding process in
accordance with provisions of Section 63 of the Act:

1. Rationale for opting for project specific tariff instead of competitive bidding;

and

ii. Competitiveness of the proposed tariff vis-a-vis tariff discovered through

competitive bidding/ tariff prevalent in the market.

Any other information that the Commission requires the Petitioner to submit for

disposal of the Petition.

The proceedings for determination of tariff shall be in accordance with the Conduct of

Business Regulations of this Commission.

Project specific tariff shall be determined for the Useful Life of the project and shall be

levelized tariff.

Tariff Structure

The tariff for renewable energy technologies shall be single-part tariff consisting of the

following fixed cost components:

L.
II.
I1I.

Return on equity;
Interest on loan capital,

Depreciation;
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11.
11.1

11.2

11.3

11.4

12.
12.1

12.2

IV. Interest on working capital;

V. Operation and maintenance expenses:

Provided that for renewable energy technologies having fuel cost component, like
biomass gasifier based power projects, biogas based power project and non-fossil fuel
based co-generation projects, single-part tariff with two components, viz., fixed cost

component and fuel cost component, shall be determined.

Tariff Design

The generic tariff shall be determined considering the year of COD of the project, on
levelized basis for the Tariff period:

Provided that for renewable energy technologies having tariff with two components,
tariff shall be determined on levelized basis considering the year of COD of the project
for fixed cost component while the fuel cost component shall be specified on year of
operation basis.

For the purpose of levelized tariff computation, the discount factor equivalent to Post

Tax weighted average cost of capital shall be considered.
Levelization shall be carried out for the 'useful life' of the renewable energy project:

Provided that for existing RE plants as specified in Regulation 3.2(I) and plants for
which project-specific tariff has been determined earlier, no levelization of tariff will
be carried out, and project-specific tariff shall continue to be determined for the Control
Period.

In case a renewable energy project, in a given year, generates energy in excess of the
CUF or PLF, as the case may be specified under these Regulations, the renewable
energy project may sell such excess energy in the market under bilateral or collective
transactions, provided that the first right of refusal for such excess energy shall vest

with the concerned beneficiary:

Provided that in case the concerned beneficiary purchases the excess energy, the tariff

for such excess energy shall be equal to the tariff applicable for that year.

Dispatch Principles for electricity generation from Renewable Energy Sources

All renewable energy power plants shall be treated as ‘MUST RUN’ power plants and

shall not be subjected to ‘merit order despatch’ principles.

Notwithstanding anything contained in any Regulations framed under the Electricity
Act 2003, all renewable energy power plants except biomass gasifier-based power
projects, biogas based power projects, non-fossil fuel based co-generation projects, and

Renewable Energy with Storage projects, shall not be subjected to scheduling and
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deviation settlement for commercial purposes, but shall be subjected to scheduling for

the purposes of grid operations:

Provided that, in case of supply of power to multiple beneficiaries within the State,
scheduling and deviation settlement shall be applicable:

Provided further that, the State-owned hydel generating stations shall be exempted from
scheduling and DSM, as water discharge of these hydel stations are regulated by Water
Resources Department of the State Government.
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13.
13.1

13.2

13.3

14.
14.1

14.2

Chapter 2: Financial Principles
Capital Cost

The norms for the Capital Cost as specified in the subsequent technology specific
chapters shall be inclusive of land cost, all capital work including plant and machinery,
civil work, erection and commissioning, financing costs, preliminary and pre-operative
expenses, interest during construction, and evacuation infrastructure up to inter-

connection point:

Provided that, for project specific tariff determination, the generating company shall
submit the break-up of capital cost items along with its petition in the manner specified
under Regulation 8.

Capital cost for RE projects as specified for first year of Control Period shall remain

valid for the entire duration of the Control Period unless reviewed by the Commission.

In case of project-specific tariff for State-owned generation plants that have completed
15 years of service and supply 100% power to the State Distribution Licensee, the
generating company shall submit the additional capitalisation actually incurred, along

with detailed justification:

Provided that, the Commission may allow a review of the previously approved capital

cost after prudence check.

Debt Equity Ratio

For Suo-motu determination of generic tariff, the debt equity ratio shall be considered
as 70:30.

For project specific tariff, if the equity actually deployed is more than 30% of the capital

cost, equity in excess of 30% shall be treated as normative loan:

Provided that, where equity actually deployed is less than 30% of the capital cost, the

actual equity shall be considered for determination of tariff:

Provided further that, the debt/equity invested in foreign currency shall be
denominated/ designated in Indian rupees on the date of each investment:

Provided also that, debt equity ratio shall be considered after deducting the amount of
grant or capital subsidy received for the project for arriving at the amount of debt and

equity.

Explanation - The premium, if any, raised by the generating company, while issuing
share capital and investment of internal resources created out of its free reserve, for the

funding of the project, shall be reckoned as paid up capital for the purpose of computing
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return on equity, only if such premium amount and internal resources are actually

utilised for meeting the capital expenditure of the renewable energy project.

The project developer shall submit the resolution of the Board of the Company or
approval of the competent authority in other cases regarding infusion of funds from
internal resources in support of the utilization made or proposed to be made to meet the

capital expenditure of the renewable energy project.

Interest on Loan and Finance Charges

For the purpose of determination of tariff, loan/debt tenure of 15 years shall be

considered.

The loans/debts arrived at in accordance with Regulation 14, shall be considered as

gross normative loan for calculation of interest on loan:

Provided that, the normative loan outstanding as on April 1% of every year shall be
worked out by deducting the cumulative repayment up to March 31% of previous year

from the gross normative loan.

For the purpose of determination of tariff, the normative interest rate of two hundred
(200) basis points above the average State Bank of India Marginal Cost of Funds based
Lending Rate (MCLR) (one-year tenor) prevalent during the last available six months

shall be considered.

Notwithstanding any moratorium period availed by the generating company, the
repayment of loan shall be considered from the first year of commercial operation of

the project and shall be equal to the annual depreciation allowed:

Depreciation

The value base for the purpose of depreciation shall be the Capital Cost of the asset

admitted by the Commission.

The Salvage value of the asset shall be considered as 10% and depreciation shall be

allowed up to maximum of 90% of the Capital Cost of the asset.

The depreciation rate for the first 15 years of the Tariff Period shall be 4.67% per annum
and the remaining depreciation shall be spread over the remaining useful life of the

project from 16" year onwards on ‘Straight Line Method’.

Depreciation shall be chargeable from the first year of commercial operation:
Provided that for determination of project specific tariff, in case of commercial
operation of the project for part of the year, depreciation shall be computed on pro rata

basis.
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Depreciation shall not be allowed to the extent of grant or capital subsidy received for

the project.

Return on Equity

The value base for the equity shall be 30% of the capital cost or actual equity (in case

of project specific tariff determination) as determined under Regulation 14.

The normative Return on Equity for renewable energy projects other than small hydro
projects shall be 14%, and that for the small hydro projects shall be 15%, to be grossed
up by latest available notified Minimum Alternate Tax (MAT) rate for the first 20 years
of the Tariff Period and by the latest available notified Corporate Tax rate for the

remaining Tariff Period:

Provided that in respect of plants, for which actual income tax is allowed to be recovered
separately for company as a whole through applicable MYT Regulations or Tariff
Orders for conventional plants, the grossing up of MAT with Return on Equity shall not
be applicable.

Interest on Working Capital

The Working Capital requirement in respect of wind energy projects, small hydro
power, solar PV, Floating Solar Projects, Solar thermal power projects, MSW Projects
including RDF based projects, and Renewable Energy with Storage projects shall be
computed as per following:

I.  Operation & Maintenance expenses for one month;

II.  Receivables equivalent to 45 days of energy charges for sale of electricity

calculated on the normative PLF or CUF, as the case may be;

III.  Maintenance spares @ 15% of operation and maintenance expenses

The Working Capital requirement in respect of biogas based power project, biomass
gasifier based projects, and non-fossil fuel based co-generation projects, shall be

computed as per following:

I.  Fuel costs for four months equivalent to normative PLF;
II.  Operation & Maintenance expense for one month;
III.  Receivables equivalent to 45 days of fixed and variable charges for sale of
electricity calculated on the target PLF;
IV.  Maintenance spares @ 15% of operation and maintenance expenses

In the case of Renewable Hybrid Energy projects, the Working Capital requirement

shall be the sum of the Working Capital requirement determined as per norms
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applicable for Renewable Energy sources in proportion to their rated capacity in the

project.

Interest on Working Capital shall be at interest rate equivalent to the normative interest
rate of three hundred twenty-five (325) basis points above the average State Bank of
India MCLR (one-year tenor) prevalent during the last available six months for the

determination of tariff.

Operation & Maintenance Expenses

Operation and Maintenance or O&M expenses shall comprise repair and maintenance
(R&M) expenses, establishment including employee expenses, and administrative and

general expenses including insurance.

O&M expenses shall be determined for the Tariff Period based on normative O&M
expenses specified by the Commission in these Regulations for the first Year of Control
Period.

Normative O&M expenses allowed during first year of the Control Period (i.e., FY
2025-26) under these Regulations shall be escalated at the rate of 5.25% per annum
over the Tariff Period.

Rebate

For payment of bills of the generating company through letter of credit or otherwise on
presentation or through National Electronic Fund Transfer (NEFT) or Real Time Gross
Settlement (RTGS) payment mode within a period of 7 days of presentation of bills, a

rebate of 1% on bill amount shall be allowed.

Late Payment Surcharge

Unless otherwise specifically provided through any other order the late payment
surcharge in case the payment of any bill for charges payable under these Regulations
is delayed beyond a period of 45 days from the date of presentation of bills, a late
payment surcharge as specified in the Electricity (Late Payment Surcharge and Related
Matters) Rules, 2022 notified by the Ministry of Power, and as amended from time to
time, shall be levied by the Generating Company.

Norms of Operation and Parameters to be Ceiling Norms

Norms and parameters specified in these Regulations are ceiling norms and shall not
preclude the project developer or the beneficiary from agreeing to the improved norms
of operation and in case the improved norms are agreed to, such improved

norms/parameters shall be applicable for determination of project specific tariff.
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Subsidy or incentive by the Central/State Government

The Commission shall take into consideration any capital subsidy/ incentive/grant
offered by the Central or State Government, including accelerated depreciation benefit
if availed by the generating company for the renewable energy power plants, while

determining the project specific tariff under these Regulations:

Provided that, in case any Central Government or State Government notification
specifically provides for any Generation based Incentive over and above tariff, the same

shall not be factored in while determining Tariff.

Any grant, subsidy or incentive availed by the renewable energy project, which is not
considered at the time of determination of tariff, shall be deducted by the beneficiary in
subsequent bills after receipt of such grant, subsidy or incentive in suitable instalments

or within such period as may be stipulated by the Commission.

Cess, Duties and Water charges/statutory charges

Tariff determined under these Regulations shall be exclusive of cess and duties on
generation, auxiliary consumption and sale of electricity as may be levied by the

appropriate Government:

Provided that, the cess and duties levied by the appropriate Government shall be

allowed as pass through on actual incurred basis.

In case of hydro projects, water charges as levied by the State Government shall not be
included in the tariff. It is to be paid separately and shall be pass through on actual

incurred basis.
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Chapter 3: Technology specific parameters for Wind energy Projects

Capital Cost

The capital cost for wind energy project shall include Wind turbine generator including
its auxiliaries, land cost, site development charges and other civil works, transportation

charges, evacuation cost up to inter-connection point, financing charges and IDC.

The Commission shall determine only project specific tariff and capital cost shall be
based on prevailing market trends for wind energy project.

Capacity Utilisation Factor (CUF)

CUF norms for this Control Period shall be as follows;

Annual Mean Wind Power CUF
Density (W/M?)

Up to 220 22%

221-275 24%

276-330 28%

331-440 33%

>440 35%

The annual mean wind power density specified in Regulation 26.1 above shall be

measured at 100 meters hub-height.

For the purpose of classification of wind energy project into particular wind zone class,
as per MNRE guidelines for wind measurement, wind mast either put-up by NIWE or
a private developer and validated by the National Institute of Wind Energy (NIWE)
would be normally extended 10 km from the mast-point to all directions for uniform
terrain and limited to appropriate distant in complex terrain with regard to complexity
of the site.

Based on such validation by NIWE, the State Nodal Agency shall certify zoning of the
proposed wind farm complex.
Operation and Maintenance Expenses

The Commission shall determine only project specific O&M expenses based on the

prevailing market information.
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Chapter 4: Technology specific parameters for Small Hydro Projects

Capital Cost

The normative capital cost for hydro projects during first year of the Control Period
(i.e., FY 2025-26) shall be as follows;

Project Size Capital Cost (Rs. Lakh/MW)
up to 5 MW 890
above 5 MW to 25 MW 1027

This also includes the cost of laying of distribution/transmission lines for evacuation of

power.

Capital cost for Small Hydro Plants that have achieved COD before April 01, 2025 will
be governed through respective approved Orders of the Commission.

Capacity Utilisation Factor (CUF)

For determination of generic tariff, capacity utilisation factor for hydro projects shall
be 30%.

For project specific tariff, CUF shall be determined by the Commission on case-to-case
basis.
Auxiliary Consumption

Normative Auxiliary Consumption for the hydro projects shall be 1.0%.

Operation & Maintenance Expenses

Normative O&M expenses for the first year of the Control Period (i.e., FY 2025-26)

shall be as follows:

Project Size O&M Expense (Rs. Lakh/MW)
up to 5 MW 41.74
Above 5 MW up to 10 MW 35.41
Above 10 MW up to 25 MW 30.23

Normative O&M expenses allowed under these Regulations shall be escalated at the

rate of 5.25% per annum for the Tariff Period for the purpose of determination of tariff.
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32.

Tariff for Mini/Micro Hydro Projects
Tariff for Mini/Micro Hydro Projects shall be higher by Rs 0.50/kWh or such other

higher amount as may be stipulated by Commission from time to time over and above

the generic tariff applicable for Hydro Projects as determined by the Commission:

Provided that, this will not be applicable for the developers/licensee opting for project

specific tariff and for canal-based projects.
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Chapter 5: Technology specific parameters for Non-fossil fuel based Co-generation

Projects

Technology Aspect

A project shall qualify as a non-fossil fuel based co-generation project, if it is in
accordance with the eligibility criteria as specified under Regulation 4.3.

Capital Cost

The normative capital cost for the non-fossil fuel based co-generation projects shall be
considered as Rs. 562 Lakh/MW for the first year of the Control Period (i.e., FY 2025-
26).

Capacity Utilization Factor

For the purpose of determining fixed charge, the plant load factor for non-fossil fuel
based co-generation projects shall be computed on the basis of plant availability for
number of operating days considering operations during crushing season and off-season

as specified under Regulation 35.2 below and load factor of 92%.

The number of operating days shall be as follows:

Operating Days Plant Load Factor (%)
90 days (crushing)+ 60 days (off-season) 38,
=150 days operating days °

Auxiliary Consumption

The auxiliary power consumption shall be 8.5% for determination of tariff.

Station Heat Rate

The station heat rate of 3600 kcal/kWh for the power generation component alone shall
be considered for computation of tariff for non-fossil fuel based co-generation projects.
Calorific Value

The Gross Calorific Value for bagasse shall be considered as 2250 kcal/kg:

Provided that, for the use of biomass fuels other than bagasse, calorific value of 3100
kcal/kg shall be considered.
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Fuel Cost

The price of bagasse shall be Rs 2817 per MT during first year of the tariff Control
Period (i.e., FY 2025-26) and thereafter shall be escalated to 3.45% for the base price

for subsequent years during the control period.

For use of biomass other than bagasse in non-fossil fuel based co-generation projects,
the biomass prices as Rs. 4407 per MT shall be considered.

For the purpose of determining levelized tariff, a normative escalation factor of 3.45%

per annum shall be applicable on bagasse/ biomass prices.

Operation and Maintenance Expenses

Normative O&M expenses for the first year of the Tariff Period (i.e., FY 2025-26) shall
be Rs.30.42 lakh per MW.

Normative O&M expenses allowed at the commencement of the tariff Period under

these Regulations shall be escalated at the rate of 5.25% per annum.
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Chapter 6: Technology specific parameters for Solar PV Power Projects

Technology Aspects

Norms for Solar Photovoltaic (PV) power under these Regulations shall be applicable
for grid connected PV systems that directly convert solar energy into electricity and are
based on the technologies such as crystalline silicon or thin film, etc., as may be

approved by the Central Government.

The Commission shall determine generic tariff for the solar PV plants of capacity 0.5
MW to 2 MW and project specific tariff for the solar PV plants above 2 MW capacity.
Capital Cost

The normative capital cost for setting up Solar Photovoltaic Power Project of capacity
0.5 MW to 2 MW shall be considered as Rs. 3.5 crore per MW for the first year of the
Control Period (i.e., FY 2025-26).

Capital cost for Solar PV power projects, that have achieved COD before April 01,
2025, will be governed through respective approved Orders of the Commission till the
currency of the Order.

Capacity Utilisation Factor

The Capacity Utilisation Factor for Solar PV project shall be 21%:

Provided that, the Commission may deviate from above norm in case of project specific
tariff determination in pursuance of Regulation 7 and Regulation 8.

Operation and Maintenance Expenses

The O&M Expenses shall be Rs. 9.26 Lakh/MW for the 1% year of operation.
Normative O&M expenses allowed at the commencement of the tariff Period under
these Regulations shall be escalated at the rate of 5.25% per annum.

Auxiliary Consumption

The auxiliary consumption factor shall be 0.25% of gross generation:

Provided that, the Commission may deviate from the above norm in case of project

specific tariff determination in pursuance of Regulation 7 and Regulation 8.
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Solar Projects

Technology Aspects

Norms for Solar Thermal Power projects under these Regulations shall be applicable
for Concentrated solar power (CSP) technologies, viz., line focusing or point focusing,
as may be approved by the Central Government, and uses direct sunlight, concentrating
it several times to reach higher energy densities and thus higher temperatures whereby

the heat generated is used to operate a conventional power cycle to generate electricity.
Norms for Floating Solar Projects under these Regulations shall be applicable for solar
PV power project where the arrays of photovoltaic panels on the structure of the project
float on top of a body of water, such as an artificial basin or lake, with the help of a
floater, anchoring, and mooring system as may be approved by the Central Government.
Capital Cost

The Commission shall determine only project specific capital cost and tariff based on
prevailing market trends for Solar Thermal project/Floating Solar project.

Capacity Utilisation Factor

The Capacity utilisation factor for Solar Thermal project shall be 23%, and CUF for
Floating Solar project shall be 19%.

Operation and Maintenance Expenses

The Commission shall determine only project specific O&M expenses based on
prevailing market trends for Solar Thermal project/Floating Solar Projects.

Auxiliary Consumption

The auxiliary consumption factor for Solar Thermal project shall be 10%, and for

Floating Solar projects shall be 0.25%.
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Chapter 8: Technology specific parameters for MSW and RDF Projects based on
Rankine Cycle Technology

Technology Aspects

The norms for tariff determination specified hereunder are for power projects which

use Municipal Solid Waste (MSW) and Refuse Derived Fuel (RDF) and are based on

Rankine cycle technology application, combustion or incineration, Bio-methanation,

Pyrolysis and High end gasifier technologies.

Capital Cost

The Commission shall determine only project specific capital cost and tariff based on

prevailing market trends for MSW and RDF based projects.

Plant Load Factor

Threshold Plant Load Factor for determining fixed charge component of Tariff shall be:

a)  During Stabilisation: 65%

b)  During the remaining period of the first year (after stabilization): 65%

c) From 2 Year onwards: 75% for MSW based technologies and 80% for RDF

based technologies.
The stabilisation period shall not be more than 6 months from the date of
commissioning of the project.
Auxiliary Consumption

The auxiliary power consumption for the MSW and RDF power projects shall be 15%.

Operation and Maintenance Expenses

Normative O&M expenses for the first year of the Control Period shall be 8.5% of the
Capital Cost of MSW and RDF based power project.

Normative O&M expenses allowed at the commencement of the Tariff Period under

these Regulations shall be escalated at the rate of 5.25% per annum.
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Chapter 9: Technology specific parameters for Biogas based Power Projects

Capital Cost

Normative capital cost for biogas-based power projects shall be Rs.1354 lakh per MW
for first year of the Control Period, i.e., FY 2025-26.

Plant Load Factor

Plant Load Factor shall be considered as 90% for determination of tariff.

Auxiliary Consumption

The auxiliary consumption shall be considered as 12% for determination of tariff.

Operation and Maintenance Expenses

Normative O&M expenses for the first year of the Control Period, i.e., FY 2025-26
shall be Rs. 76.04 lakh per MW.

Normative O&M expenses allowed at the commencement of the Tariff Period shall be

escalated at the rate of 5.25% per annum for the subsequent years of the control period.

Specific Fuel Consumption

Normative specific fuel consumption shall be 3 kg of substrate mix per kWh.

Fuel Cost (Feed stock Price)

Feed stock price during first year of the Control Period, i.e., FY 2025-26 shall be Rs.
1761 per MT and shall be escalated at the rate of 3.45% per annum to arrive at the base
price for subsequent years of the Control Period, unless specifically reviewed by

Commission.

For the purpose of determining levelized tariff, a normative escalation factor of 3.45%

per annum shall be applicable.
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Chapter 10: Technology specific parameters for Biomass Gasifier based Power
Projects
Capital Cost
Normative capital cost for biomass gasifier based power projects shall be Rs. 677 lakh
per MW for first year of the Control Period, i.e., FY 2025-26.
Plant Load Factor

Plant Load Factor shall be considered as 85% for determination of tariff.

Auxiliary Consumption

The auxiliary consumption shall be considered as 10% for determination of tariff.

Specific Fuel Consumption

Normative specific fuel consumption shall be 1.25 kg per kWh.

Operation and Maintenance Expenses

Normative O&M expenses for the first year of the Control Period, i.e., FY 2025-26
shall be Rs. 76.04 lakh per MW.

Normative O&M expenses allowed at the commencement of the Tariff Period shall be
escalated at the rate of 5.25% per annum for the subsequent years of the control period.
Fuel Cost

Biomass fuel price for the 1%'year of the Control Period (i.e., FY 2025-26) shall be Rs.
4407 per MT.

Biomass fuel price shall be escalated at 3.45% to arrive at the base price for subsequent

years of the Control Period.
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Chapter 11: Technology specific parameters for Renewable Hybrid Energy

Projects

Capital Cost

The Commission shall determine only project specific capital cost and tariff based on

prevailing market trends for Renewable Hybrid Energy project.

Capacity Utilisation Factor

The Commission shall determine only project specific capacity utilisation factor in
respect of renewable hybrid energy projects, taking into consideration the proportion of
rated capacity of each renewable energy source and applicable capacity utilisation

factor for such renewable energy sources, as the case may be.

The minimum CUPF shall be considered as 30%, when measured at inter-connection

point where the energy is injected into the grid.

Auxiliary Consumption

The Commission shall determine only project specific Auxiliary Consumption in
respect of Renewable Hybrid Energy projects, taking into consideration the proportion
of rated capacity of each renewable energy source and applicable Auxiliary

Consumption for such renewable energy sources, as the case may be.

Operation and Maintenance Expenses

The Commission shall consider only project specific O&M cost based on prevailing

market trends for Renewable Hybrid Energy project.

Tariff

The tariff for a Renewable Hybrid Energy project shall be a composite levelised tariff
for the project as a whole by factoring in the tariff components up to the minimum of
the Useful Life of the Renewable Energy technologies combined for such Renewable

Hybrid Energy Project:

Provided that, in case any of the Renewable Energy technologies combined for the
Renewable Hybrid Energy project is left with further Useful Life, the levelised tariff
for the remaining Useful Life of such Renewable Energy technology shall be
determined separately by factoring in the relevant tariff components for the remaining
Useful Life.
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Chapter 12: Technology specific parameters for Renewable Energy with Storage
Projects

Capital Cost

The Commission shall determine only project specific capital cost and tariff based on

prevailing market trends for Renewable Energy with Storage projects.

Capacity Utilisation Factor

The Commission shall determine only project specific capacity utilisation factor in

respect of renewable energy with storage projects:

Provided that the Commission shall consider applicable capacity utilisation factor based
on the actual Renewable Energy technology used with Storage as specified in these
Regulations.

Storage Efficiency

The Commission shall approve the Storage Efficiency only for Project Specific Tariffs:
Provided that the minimum Efficiency for Solid-state Battery Storage shall be 80%:
Provided further that the minimum efficiency for Pumped Storage shall be 75%.
Efficiency of the Storage component of Renewable Energy with a Storage Project shall
be measured as the ratio of Output Energy received from Storage and Input Energy
supplied to the Storage component of such Project on an annual basis.

Auxiliary Consumption

The Auxiliary Consumption shall be considered for Renewable technology actually
used as specified in these Regulations.

Operation and Maintenance Expenses

The Commission shall consider only project specific O&M cost based on prevailing
market trends for Renewable Energy with Storage projects.

Tariff

The tariff for renewable energy with storage project shall be a composite tariff or
differential tariff based on the time of day, determined for energy supplied from the

Project, including the energy supplied from the storage facility:

Provided that such tariff may be determined for the supply of power on round the clock

basis or for time periods as agreed by the Project Developer and Beneficiary.
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Chapter 13: Miscellaneous

Deviation from norms

Tariff for sale of electricity by the Generating Company may also be determined in
deviation from the norms specified in these Regulations subject to the condition that
the reasons for deviation from the norms specified under these Regulations shall be

recorded in writing.

Power to Relax

The Commission may by general or special order, for reasons to be recorded in writing,
and after giving an opportunity of hearing to the parties likely to be affected, may relax
any of the provisions of these Regulations on its own motion or on an application made

before it by an interested person.

Power to remove difficulties

If any difficulty arises in giving effect to these Regulations, the Commission may, of
its own motion or otherwise, by an order and after giving a reasonable opportunity to
those likely to be affected by such order, make such provisions, not inconsistent with
these regulations, as may appear to be necessary for removing the difficulty.

By order of the Commission
Sd/-

(S.P. Shukla)
Secretary.
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Form-1.1. Template for (Wind Power / Small Hydro Project / Solar PV / Solar
thermal/Floating Solar Projects/ Refuse Derived Fuel based Municipal Solid

Waste projects): Parameter Assumptions

NS‘;_ ASS::‘a':Itm“ Sub-Head Sub-Head (2) Unit Pa",'::‘;'ee:e"
1 Power
Generation
Capacity
Installed Power Generation Capacity MW
Capacity Utilization Factor %
Commercial Operation Date mm/yyyy
Useful Life Years
2 Project Cost
Capital Cost /
MW
. . Rs. lakh
Normative Capital Cost /MW
Capital Cost Rs. Lakh
Capital Subsidy, if any Rs. Lakh
Net Capital cost Rs. Lakh
3 Financial
Assumptions
Tariff period years
Debt: Equity
Debt %
Equity %
Total Debt Amount Rs. Lakh
Total Equity Amount Rs. Lakh
Debt
component
Loan amount Rs. Lakh
Moratorium Period years
Repayment period (incld Moratorium) |Years
Interest Rate %
Equity
component
Equity amount Rs. Lakh
Return on Equity for first 10 years % p.a.
Return on Equity 11th year onwards % p.a.
Depreciation
Depreciation rate for first 12 years %
Depreciation rate 13th year onwards |%
4 Op_eration &
Maintenance
Normative O&M Rs. Lakh /
expense MW
O&M expenses Rs. Lakh
per annum
Escalation
factor for O&M %
expenses
5 Working
Capital
O&M expense Months
Maintenance (% of O&M expenses) %
Spare
Receivables Months
Inter_est on ) % p.a.
working capital
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Form 2.1: Template for (Biogas Based Power Project, Biomass Gasifier based projects or Non-

fossil fuel based Cogen): Parameter Assumptions

Form 2.1: Template for (Biomass power , Municipal Solid Waste, Refuse Derived Fuel or Non-fossil fuel based Cogen): Parameter Assumptions
S. No. Assumption Head Sub-Head Sub-Head (2) Unit Parameter
Values
1 Power Generation
Capacity
Installed Power Generation Capacity MW
Auxiliary Consumption factor %
PLF during first six months of COD %
PLF in next six months upto one year of COD |%
PLF from 2nd Year of COD onwards %
Commercial Operation Date mm/yyyy
Useful Life Years
2 Project Cost
Capital Cost / MW
Normative Capital Cost Rs. Lakh /MW
Capital Cost Rs. Lakh
Capital Subsidy, if any Rs. Lakh
Net Capital cost Rs. Lakh
3 Financial Assumptions
Tariff period years
Debt Equity
Debt %
Equity %
Total Debt Amount Rs. Lakh
Total Equity Amount Rs. Lakh
Debt component
Loan amount Rs. Lakh
Moratorium Period years
Repayment period (incld Moratorium) Years
Interest Rate %
Equity component
Equity amount Rs. Lakh
Return on Equity for first 10 years % p.a.
Return on Equity 11th year onwards % p.a.
Depreciation
Depreciation rate for first 12 years %
Depreciation rate 13th year onwards %
4 Operation & Maintenance
Normative O&M expense Rs. Lakh / MW
O&M expenses per annum Rs. Lakh
Escalation factor for O&M %
expenses
5 Working Capital
O&M expense Months
Maintenance Spare (% of O&M expenses) %
Receivables Months
Biomass stock Months
Municipal Solid Waste Stock Months
Refused Derived Fuel Stock Months
Interest on working capital % p.a.
6 Fuel related assumptions
Station Heat Rate During stabilisation kcal/kWh
Post stabilisation kcal/kWh
Fuel types & mix Biomass fuel type-1 %
Biomass fuel type-2 %
Municipal Solid Waste Fuel %
Refuse Derived Fuel %
Fossil Fuel (coal) %
GCV of Biomass fuel type-1 kCal/kg
GCV of Biomass fuel type-2 kCal/kg
GCV of Municipal Solid Waste Fuel kCal/kg
GCV of Refuse Derived Fuel kCal/kg
GCV of fossil fuel (coal) kCal/kg
Biomass Price (fuel type-1): Yr-1 Rs./MT
Biomass Price (fuel type-2):Yr-1 Rs./MT
Municipal Solid Waste Price / year-1 Rs./MT
Refuse Derived Fuel Price/ year-1 Rs./MT
Fossil Fuel price (coal): Yr-1 Rs./MT
Fuel price escalation factor % p.a.
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