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GOVERNMENT OF INDIA
MINISTRY OF LAW
New 1.761}“',‘“6 1st July 1948
ORDINANCE No. XV or 1948
AN
ORDINANCE
to provide for the control of the transfer of certain securities.

WHBREAS an omargenay has arisen whioh makss it necessary ta provide for
the aantrol of the transfer of oartain soourities whioh may be detrimental to the
intereats of India ;

Now, THERRFORE, in exercise of the pawars sonforted by sootion 42 of the
Gavarnment of India Aab, 1935 (26 Geo. 6, a.2), the Governor General is pleased
to make and promulgate the following Ordinanage :—

1. Bhort title and conmmaneynt.—(l) Tuis O linrage may be callod the
Soqurities (Hyderabad) Ordinanoce, 1948,

(2) It shall ooms into foroe at anao.

2. Daflnitions —In this Ocdinvide, unless there i anything repugnant in
the subjaot or context,— :

() ““ Bank ” moans tho Raserve Bunk of India :

3

(¥9) “* Publio Dobt Offico "’ moang the offiue of the Resorve Bunk of Thdia

on the books of whish the Government sesurity is registered or may be
rogistered ; )

(i6)  seourity "’ means—

(a) a Governmont seourity as deflnad in olause (2) of i
Publio Debt (Contral Government) Aat, 1944 (XVII(I gfulgi?i(;t;l on % of tho

(h) & Governmont soourity as definad in clause f socti
Indian Securities Aat, 1920 (X of 1920) ; (@) of section 2 of the

(c) & seaurity issuad by any losal autharity in respect of ‘
borrowed by it; Y Bos A money

{ 951 )
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(iv) ““ security held by Hyderabad = means any scowily which is  or was
. hold 'by or on behalf of—

(@) His Ezalted' Highness the Nizam of Hyvderabad,
() the Governmet of Hyderabad,

(c) any offisor of tho Government of Hyderebad inhis offivial cepacity,
o

(d) the Hyderabad Stabte Bank ;

e e L . . s . . - v .
“(wy “transfer, ” ia relition to a spaarity, inelales she bransfer of any
intarest ia the sszurity. Co

3. Transfer of corfain securities to be with the appwova’ of the Central Gov-
ernment. —NoSwithsianding anything confuivod i any law for the timu being
in forca—

() the Public Debt Office shall not wishous the approval in writing of the
Co.atral Governme:tt act on any instrument of transfer of any security held by
Hydorabad in the form of siock presentod to it on or afser the ist day of
Juno, 1948, and without such approval no such instrumen: si.ll confer any
rights or remalies in respect of the security on tho traasforss ;

(74) no transfor of a security held by Hyderabad othorwise than in the
form of stock made on or after the Ist day of April, 194%, shall bo deemed to
have bes: effestive so as to coufer any righbs or reme Lids in rvespect of 4he

. Sosuriby o1 thy transforee unless the transfores obtains “hoe approval in writing
of the Ceitral Government to such transfor. :

‘
)

‘4. Decision of Central Goverrment or certain cuwesiivisto be final— If
any, quostion avisss whether o security is & security . oid by Hycdasbad, or
whathe. the Spiurity was presensod on ur afier the lst diy L. J.ne, 1948, ov, as the
e4ss inay be, transferred on or afier the Ist day of April, 1o, > whether the trans-
feres of such o securivy has a good titie theroto. the guoeswon siu'i be referred to
the Coatral Guvernment; and the decision of the Csntral Governmoent thereon shall
bo finul and shall aot be questivned in anv Co k.

5. Decl ratio of holdings of securities held on behali of Hyderabad.—(I) Every
person holding any securities on behalf of—
(%) His Exalted Highress the Nizam of Hyderabad, or
5 e Goverumeu: of Hy vrabad, or
{c) any officer of the Government of Hyderabad in his official capacity, or
(4} the Hyderabad State Bank

shall, within a period of fifteen days from the date of the commercement of

this Ordinance or from the date on which he so holds any securities, whichever

is later, make a declaration of such holding to the Bank giving full particulars
" as to the description, number and face value of such securities.

(2) If any person fails to comply v ith the provisions of sub-section (I), he shall
be punishable with imprisonment fur & term which may extend to one year, or with
ﬁng) or with both ; and any Court trying such person may ditect that any securities
in respect of which the Court is satisfied that an offence has been cominitted shall be
forfeited to the Central Government

8. Power to impound secu-ity fransferred ia contvavention of Ordinance.—
When any security held by Hyderabad otherwise than in the form of stock
urporting to have been transferred on or after tho 1st day of April, 1948, is presented
ﬁ) the Bank, the Bank may impound the same, and shall report the matter to the
" Central Government for ciders thereon.
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7. Cognizance of offences.—No Court shall take ogﬁm'zanoe of any offence
punishable undor section 5 excopt upon & complaint made in writing by a person
authorised in this behalf by the Central Governmont, and no Court inferior to the

Court of » Presidency Magistrate or a Magistrate of the first class shall try any such
offence.

8. Delegation of functions.—The Contral Government may, by notification
in the offirial Gazetto, entrust any of its functions under this Ordinance
to any officer or authority specified in this bohalf.

9. Bar of legal proceeding.—No suit, prosecution or other legal Eroceeding
shall lie againat tho Central Government, the Bank or any person or authority for

anything done or intended to be done in gocd faithin pursvance of any of the provi-
sions of this Ordinance.

C. RAJAGOPALACHARI,
Governor General.

K. V. X. BUNDARAM,
Secretary to the Qout. of India.

DEPARTMENT OF COMMUNICATIONS
New Delhi, the 1st July 1948
NOTIFICATION

No. 24-A/1-48,--In exeroise of the powers conferrad by olauso (a) of sub-seation
(1) of Scotion 6 of the Indian Airoraft Act, 1934 (XXIT of 1934), tho Central Gavern-
ment, being of tho opinion that it is in the interest of the publio safety and tranquility
8o to do, i pleased to order that the following licences issued by the Air Transport

Licensing Board be, and hoereby 1 aro, suspendoed with effoct from the 2nd July, 1948,
until further ordors namely---

1. Provisional Liconce No. 4.4 for the routo : Delhi—Bhopal—Nagpur
~Hyderabad—Madrss, jssuod on the 23rd Septomber, 19486.

«

2, Provisional Livenvo No. 5-46 for the route : Hydorsbad—Bangalore,
issuod on the 23rd September, 1946.

3. Provisional Lisensa No. 3-47 for the route : Hydorsbad—Bombay,
issuod on tho 1st Fobruary, 1947.

V. K. MENON, Asstt. Secy.
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