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¥ T FTHC FT 1965—66 FT I TRIA FL TgT§ | €6 WAL 9%, 1 T
WIRT FT 08T qEeT wEaT & 99 gu fiwr Aar SEwRae GgE W Shae § AeE
adi & % uw syt WA § 06 AR I wvm wew T R W g e
fir gw wEey wreAT o 9y § | wEfau, A gae A wgafa & o g ayfa
¥ WO g sraioTter Wit F & ITURT K HAAT W0y ST AT | AT i
F 1< aag AW Al vl Al g SRR AgE, WY #9 9C SOET AW STed
AR UF T & &9 F gATd ATl A1 g W qIE aqny <@ | g e
%[ 0|7 FYE ST TE L IAFT qEEY 3w FY A ¥ F v v wfgem F fan

(71)
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wifas e ¥ wgaT eel & A1 aria WY §g9T aeTy e a—fm av I
vafz sfawr & s A ot 1 awe N mler Sifg A ghemh aa s
OF F¥ gUme q¥ agH &y v sy & v edaar ®i) e J|
qfg & weaw wea K7 SR SRy FT T QT I Y | A AR, AL AT W AT,
dig-wew & v aeuifiy i faesw & g o i) 3w & Ty iy '
w1 w1 g 5 g7 w8 woet-aet ofed & San ST 3gE S e B /e 5 |
o & Faer 7y s FT aFar g 6 o Ao ¥ 9w w1 9 @r g 99y 3w S 9%
W Ffae B ogfa @ e o

2. %% qftedl ¥ 1@ a% & qoe FT HATU! WA § | AT WAEOATHAT FT
sfw a5z g9 & weor g7 A wrEear # Qi & @A s Y qUwTsT #T
qAE & | AT 8, 08 Taw & wive sfew i aterferar & fona qun g ¥ st
|7 wrgt w1 agfier w7 o werw &, o g7 [t AT ¥ e § | A gae
o w9 T & fF Ay aieT  weew ¥ g e e sy ) e
gAY ST & SEN A qfa I & AATET qoE gy A g
gt wifgm 6 o amemrfas qweang g arer gAT g Sufea 91 § 979X 9w
wqx 9% | wrtes feafq £ o9 wmw ar @ F graeg ¥, foad wor g fees e
fomar 7 T — dar fF a9 gu qe, fEw ¥ fau ot awe e ® v sfeargan
oY ferdeft pa sRfere ffer & &<l & @i aret wofi— < @ & wg-am 9] T
fer ¥ 1 foedr at & wfy, wfts wier N a5z ¥ 39 o & et &<
& Y & 91X S g% aOF WA F7 AT FH TS SR g1 AT & | wAwE, e av & fag
gete geavl aforr &1 Y wee ud et o d o K aope dr aar @ g |

3 ¥ A FA 97 TUT T4 w7 WA FHT F1 wAww FRar war av 1 ww
o o¥T § R R w1 ¥ 9 WK A 81 STl W g TR AT 80 ST [T
Tl | FE forrht, To ot gt A9 &, @ ¥ oW qfa @ gu o dar avve @
g g | foearfiat Y agmar w97 12 w0 7oA uies o gar g | agns
AT &Y Il F FR @ g0 7 T 38 FAT €04 A7 gfr g€ g o wA, -
afqs arEl & qga #F 7w Aiyd qd7 M AAm g e & fao e wfis
O FT SqGEAT F HAET, WA NAMT qELT Al F w07, 90 7@ Ay el
=y, w7V gaadiy S e T, 1 w1 5, faerd ot fase gt
NI & AT ager ¥ wfus F40 agEar & F@ & §17 85 $UT w0y I 9
gfg gt 3 | frg mea Wl & il @ o &1 g oYY Torer mE A qfa AT A
wigfor afr=ag sfregf (FwER) & 7@ ) =0 o ofemm & g% s
vy TR KRG & AU, TET W e aredt B @R 9 fFY iy At afeay
¥ = A gu afEdal #1 T, T8 F g1 qE, ATeAwwE AT ¥ ¥ & v

g

4. AR ¥ WA TORE-TIE A 49 TS Y Ay qfg W 5w qr
fm F40 & =i 66 U9 70 B gfg T FT wqweT § | @EA-qen araedy
qfeqdY & A Y @A HT wEE § gt aete ¥ e @ off | e ¥
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42 T3 7Y B FH F A0q-wrw, S wE wdw §F A9y g€ ¥, ww o wfwdiv 229

®UY &A1, W KT A &, 77 fF a9z § 83 7UF 70 F1 wgww fwgr mw@w
Ll

5. gt sTftadl & e, T a7 B aAdl ¥ wREw IwEadE §9g I §
O A & fF STH TRE 135 FAX TH 7F qgl, 9 5 a9e mgE 125 v
Y w1 AT | AHT qANE ATAH F JEAT H, a@R & 9@ 97 Wd it (@
oY) ¥ weAt g% § A faRat won & QA ardt writadt § o 43 F0T wA AT w4
g FY wwWEAT § |

6. AENT waer @ 5 fafaw siwd @ qfd & fag—fawr s &7 ool
B frar 3, 4% fF vt w § afg, faenfdt w1 grafa s <ot w) agmar—
wrfarfoar AT Wy ArawERasl F X g Ft AT A FT qEQO T 4T FAE T 59
FH AT | HAT: LI AL IT G 7 GBI HT I Aol § A gq [q@er astT
qu 513 & 7y, aF ¥ Wt v F fow 5y ) w77 wee ¥ afkfeafs sl 89 zo
W, | ST W1 FA FAAT T@ T B fqwd § | faveg med-saaedr § qrrEgeasTyy
eqr & g gu, wrsaye WK TfE sag a3 frder o) 6 ofewy i
s & AfUE T I w1 AT FEW A AT N gt § wrawasar § faadr g

ot | Faw T AT & gW VT s S A A aar fadw arandt frea fegaar
o modY sftard serwwai £ qft #oasy § )

7. AAATT ALEAT FT eqTH IR AT Y 74T G0 FF 3 ad Trored wfirdw faody
g4 % we-alada & off #wlws 3 | g aqer wderaear #1 eegar 97 feaar
% frq 1 a9 aRds § qaw wivs wgaget @ 97 3wt feaf, e e Bk g
qry It witre & et st ¥, frad g aeaedt ofenn goET
TG AT TG G, [N q9E FY B AT AFAT ¥ qug W (A0 qETAaw ¥ &
TR TET AT AT GHAT | TSTET qEAPET TR GIRT AT Sl #7 T F7 ThH

¥ zadr wlgd § wlew T o1 I wfegw | w3, @ 3 50w aaed wfady shaa
fawm & & W AT T

8. gl q% Hdsgaedr § foewra & avavy &, witrorer qarat & Iz F 1963—
64 % HWrad H, JUT TF A TEH AT KW IIS AT wye, A1) qfa g v | o At F
T AT A agT AT g O warst st smarlor et A g 3o ¥ afy @6 R
ag « w1hr | afa afefeafaat amer g6, @ Fhr gardd Y gow agy ¥, qe F
&7 g7 #iF g qar § ag gz qar | g wdswaear # fafwerd 0w mmm
AIGEAFTE TATT T3 HIC A AT §F HT AT ¥ I FT W@ A § A F gqd
frerae T ot fraft ot anfeg o <ores s -fawa o 9T o fR § AR
wE S FT Y § 9T § G AT, et § I 6T aw frome et faae s
gfic & sfaa g ) o WY g o7 a9 Y aEwrh @ fF g i ¥ fag
ZA S mfawor el 6y § & gedl ¥ o ) 9% aey w@®, S fea & Ry
avarE g, fd 9% Wi wifus germe S w1 s G m | W § @y
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&, ¥ wiror aevRer (F9TE) & GO ¥ AW 9oT &3 gwe #r feafa & aw &
fore ser & We Ak @, avfi witese & gferr awmat £ 9owr ¥ ey qog Y
wzag g X 3 feafa w1 ager B afberd s weEY avg ¥ gEEeT s a9 |

9 frger &1 auf & swafirr gcurew & 8% 9 widgw *r wifvs afq @r@rgl
o AT FT TEAT BAET H IET Y AT A 61T F @ weror frandy fay ¥ ﬁw
T Tered A it gady euer ¥ ynfivs s & qafeafs A v o g Wi
T R a9 & Sered ¥ g wiowa #r gfa g g 1 gfv-uemat £ surm-afa w
ez, 1963-64 * HRAT—" T W ¥ Arerfaw w0 F wweg wwT 44
sfrm #Y {8 §E—1964~65 ¥ wd-sqaewt & fawrd w1 wqur wiusw v wifew )

10 W% FEAW U #, G zeuw, diHe, qegEifm, et mfy &,
IoTEd ¥ SR wfus afg Tt awar 7 sy ox fasie gelt ) g | ' oo,
qefte & faaton, TETAfs @E % e AR & freare wEww aafy w3 E i e
F ot & - A § e § ghg G afi et s ww gy wfe av age
war & T & Ag A @y 94y qur afis famt @ dF gt & o) 99 damr ifee
oY 1 gy & Fomy fareae &Y s 1 g wRa W AT wonrd 9T da % & 3z 7 fad
W gu ST A g TRy, afen ww & o wfiew AT SR A, o gl SR awer
BAAT FT 7 wrEwnar g | few (5Ree) F foag e Y Tt s wfus g
H HT TR A #1 AT 0T AR T T8 Y AT wieew w;or 24 F v guw
wpa & 9T fRY | ET aXg e ¥ ufts safiwa auat & (AW F Awrgs 2 W
AT &7 AgeAqT &, ante sntra Awife wenfe fawe ¥ s [-suer g gy
" 1 S faefo gea gR A sl &7 § , § ST ST S g9 SUT ¥
AT AT 59 AT W SATET S8 fvig S aR | 5 o B g & 9 ¥ ueen qar
FTAT ATfEy —@ FTH § qErEar 9 g6 & | ] B s R 7 e gewm 1w
safaquer oAl T WA R AIAT AT W IAN & K F AT T GAT AR,
TR FERT FATE FT g% W TR T g & g wrwdE oy & |

11, A9 g AT §Y a1 R-ATETE 978 T ¥ Foaan agq §9 aqtaq
Teg-fraion Aifeer o i 1 o g e g e AT W) et & fag
far Wy ATy A & ST ATEATAE GEWAT W AT WRY | A F gk w4 g,
aTY &Y AT AT AT AT a€g F A S g fagstd 98, saweRT & g iR
T, IURr &1 A9 faeae & fa gl arem st @ fgw |y g faarat &
T 9T g9 Fftor aesit & g oF Aeg-arar da #3073 Iy He g § ) aafis
ST & TR W AT, aE T e F qEdr ¥ smawanara gty A agata 3 gy,
TS A Al H fRefy wnT At gveR w1 o ¥ Tad g gw g JiR A
& el T A0 H 7 98T fRAT g ) F AT Y T A S AT & TG F A
o, gt qX & frgar g € AT £, & 1963 ¥ wrow fvay @ i, frew ase &
AT { R AITAT AT, WEAH I Y AT & T F | g o afamdy o,
#Y woE, & g ¥ W gea-aeg 9 HqEvaE €A gia # &

12 JOTEA ST @) Ifa R Aea-fgiRe # SR fifr o 8w %
Tt & frg Wt e Al MTAETw & Rt AT 96 & frn ) 8 s frew
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Y AU AW I F AE T MR AW wEse frar av R Swiemmn 1 F9m,
AT HIT AW F7 OO Fraqx w3 & 72, agd ey § fear smar =anfegd | st
F1 gadaqut AT, wrernqe femfaty, gwdarqd sE-aares, ge-fraior # 99-
aF far W Ay Y e o) afaa ave i e e frera € sfwar & sifew
HT § g W, ¥ g ¥ WIE qOSAT gy & W wfs ¥ sfaw s A
AT 1 TEd & Fordr v i1 & wiys T it aor sy T 6w Fafy F7 a9
wrt ¥ feafd ® grw g W freare w3, Wi T ggar ¥ w37 wEar A T
FAT &7 ¥ qa-fait wf, afew o www &)

13 °g 3% g &1 fawa § f qar d o & &7 & gyl # 7fy, o 1963-
64 ¥ g AT Y, Wrep A ¥ T HW & A F | W g @R A G e o
At o w ffa gl 3 | ¥ WA a<ed FT e O 41F I WO ST SEAT
g fF faodr 3o aut &, aRR gr s el v st w1 g s foky & ) adn-
aTq¥ @I ¥ | Xg drr o, Tt wafy & fag, fad @ gant w wrow v e & fae-
3TATAT FT FAF g, AN %) GFEF =0y & qug ¥ A | A gA we qaewr ¥ {AT-
aTgEd 1 ARl & Wi § ) i e @ F w7 , A 0 TR Ay e K fr-swaer
FY WI WTIR0F ®7 § &7 o S anfey, agt o G fasrga gavay w2 fagr s arfgg
X R, FN B I WA qra whasy § gy oy @ & gy w9 qreafad =11y
T AT & ToTd wgAr F AT 9T A FH T | g9 E) OF AT FT NI $LAT HT
fir O 79d1 & w0 § o) o wfopfaal (wme feeifdt) @ e & s 3 S
wirs ga wfwat st 1 AT qaet # areg & fe gad fred ot s 3 W
FTH FE aF 49 % AU wsw Is¥ &1 A frae & ol AR & 8% o
AT ST € vy 9T s o a< WpEr a1 ¥ wfuw g 1 O A% wewawe-ad ¥
N[ I AT ST 9T %Y AT STRETT | 39w a=9a-9a oY, @ s q¢ %< A
FTAT (T, AT W@ vt | qR fawama § 6 oft 0 awg-aa ol g wmdf fae ax
& ST AT T 9T WA Y F A R s, o s #Y 3T SN R, @ S M e
T AT AW FY, TR T ara 3R & ar T g, Tad w3 & fg wiys

Wieames frem

14, 1 qrOr Sre-aeHT s %1 g e wo |, wies SmEs F 91 a6
iy frew e & gl WY A7 Wi, §9 v gfa g &, feT wites wrwr & g
Hrq % F% qeang ot amir § 1 AT wgue § e fod d@w T 2g e e 5w s 6
HI9OT FY § T WOTHT qamg ¥ Aw g & S Ay e st 3fg 0 @i @ ow
FH FT | %] gra & ST e Een N v A9 F W STAE F W9 ¥ ga wiw
FHY T T1iEe fF AR ad ¥ o W F g 9 & qfg & Caoelt a7 gy s@mw
FT AT & fag s ) S eedtr aEe ¥ s gr-afy At
oA #1 qfe ¥ witw g€ & | v feafr Y o) ot oy Ay @A v S wwa
wfersy & AT g Ao fa W AT da w1 fad S A wop ¥ 21 e gfy
%Y g1 difirr <@ar a¥m,  fr qarsvata 7 gfa s wfes 7 8 forady s
afa ¥ s s W gfte & wraaw @
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15. 9T AEETA W AT A F TR WX AT qEEEHT WU B GIT A
¥ wgrael F1E KT | 6O TSl F wed ag F wore| F, 9 maaw Iw gy g §, AT
fremmr s g e 3 5 oasw quRd ¥ awHw '@ g fAfea
*T 9 6 wow el F w1, qETATge N ARA KT gurd A F wrwn a7es
¥

16. WA weet F1 oArew & fF 2w § Oy s o weafe i & O,
oy wrf fgaa-feam w@f <o wman, qar-uveedl Sfed vaw 3w @ww § st
o ) wEy afgme siweAy WY weafa St w A wE A AR ge-frda
F frawi wraey Furd g §, geRarh Wi arvga: WY gqur arafe &
qwt FqgY FT AT gl BT § 1 g qw, famal ow Wi s wwrd ¥
e § AR AR wfaw F2I g AW owifE F S Sum o Ew a7 wh § I wenw
T AT W 9T FW o A0 frear § fey A afmEt s w)
gt ¥ &R ATl @afanl #Y wTH Ee aw ww e Smoas mi wieea T
oY wrEdt o gEla AT FR AT e AR R wH g aw | § §9
B =g W FET AR fed Ed awio § awfs e ee & fag
mgram 7 faey, wifes ag awfa gfie Saes swl & fau gdss QA Iowey
AREE A (U

17. ¥ 17 w0rd Baw ¥ A awe far qr gaR B fEd qa-
wwafy guTdy g & wfeT femfy v g9 fawme ¥ vk fem 91 99 waET W
8 0 $% Fgrar Su ¥ SgoEm A@ Awar) ¥ dAd T oo 6y e KT A
qgar i fo gard fadehy wqam owfa fafe @ vt wfs e fasrelt v g T
v gfr Sud Oy @ W s freeredr of, ot feafa feeamee g St
wivy oy aga e A fF @ ok fife &1 o ¥ 7o gfa o g HE
fot & W gv e @A aga &9 s far g g wawt § gaw frata o
FO wawHas el fae W, qfs Rl wEm owwehwe B s wew g
w1 fammaefer sieqaeqr & foq smas g s ol ¥, gafag faf 8
W gfa s F Arvgwn sq-weel adr gk R

18. g fax 3w Y geed W wradsdw dearil § v s e
W & qE s aie axer g fadwew foal & sfa, ST agEe
F fau, o a fog AT THe F@ § Av e &1 favw &% @ @fer M@
AT §9 ¥ W gauty s ¥ fag fred g 10280 ST IET A
T TR Y T a9 FRIT 4T | X GETEaT %7 %A agr sw fafires s &
FqT T g §, Afew FEW Y EET arnh, gues (FREee ) wHe weg I
W SRR A fXr T § ) %W THIC Y SgEdT MH-aRgua—aeavl gerd
Fqam wesTEET W g fag frftw wgeag ¥ st o wm g R owrd A
g wikd ®WETeT @9 ¥ oY ggear fredr ged 4% wawwl & fag sk wfow
gaafat gl fey War-aegem e fafy # g g @ @aar ) W
AEEAT G A qUW gH AT T WA U fe Tao—480 TwrHT wMH &
ol WA W W Ffv-sart d umm & fag Sarargds g Gt 3
ot AW WRE G @y ¥ a9 agl ¥ i D, 1064 ¥ afsfem agaw
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# ¢ oA g1 § grY @ifaad aeeerd sRa 99 @ J & SO & weE,
% fau o FOR frar &) wefaEr ¥ 150,000 TAAE T &Y T oA famr §
T frast Awor o & fE gge %1 W g o geew fRd fan W oAl @
AT | Ag I MT awfaF ww w fay fiw adw w1 frea ), st
a8 famam 3 f6 a5 €1 qsgmved A0 & A9 qFA g FEEW KT A TAT L

19. fo3elY TgroeT & Sughr &Y T FET 47 T § A T IIHT JUHRT
w36 afy 8t wrgfaw ofy ¥ G Gy dgwa e < E fee o
A g T Y oswafy § fow ageen w1 g9 g frer d sewr 59
0T NETE € 8 9y Guaffa oriedr & fAg Wt SAmET S ) OgwE R
THY T A % OWE R IRE fA gH S TEAwiE wEeer &0 owafa #
fray fadeft s o wawrwar gFY 0 @W wmem g ogw frwAwi s
T eyt § gardt uremamwal By wfgw & wfis for a® o =R F wfim
TN T FA & o0 w0 A9 g QAT TET wT A | R Tt F 5 9sT
& witw woE & s 9o d), gw faew & W w) ar @ @ goo et
ey FESET ®1 fAraEgEE TR & g

20. g9 @R WY ox =g fawrawie W0 &Y WEEAT W W OWURA
o FIIRE | IETGNG, §H IS qG AT FI OWAWG: 8. 5 FUT TR FT qgraar
s fafew SR qorT w1 6.2 ®AT w9A A FgERT I | AT FT WA
2wt ¥, gt wwe, @ide 9 ey dw wift & W gaw & fag
[AUAT IEAN TG FEAF qgrar agan w o ey fean § ) s ad afiror ok
firor g wfirat e wotET F AT w1 awwT geraar ¥ fou 46 W@ wvr 8% sk
AOFT T Y FaEAmy ggEar & ofeiud s & faw oqer  dgw s
o #7 favw wEeEr fAfy ¥ osimam WA fAm 1043 w0y ¥ A wrEedw
L EE i CICUIR EE (R A

21. g fpr-aramt s § d-aa e & s oqar e
oo favw § gd % wfel Hwrg § aga famve-faww g &1 gw ey AW
Y@ o 71 o wa TR F frrdnt w1 sl /) AR oo ¥
o wEEaT AT @ g St waEwd R () & v OF ff a9 afes
AR W H aee guern i Suw #1 mem § frew swF fag Wi
goerqy faRult st & wegaqel ovr fre @waT @1 KXW FTOT HA Wik & STy
o - dal & ggaw ¥ {vwwert faly few @y awmee R do
fraw s & fayga adg suw F1 9 STrEgd w5 gl @ E F ey dwe
g Ry Sum Y gm e ¥ wrm § W gw faadt adwel s e Ay
TH A AW A F WA wiw g wmmaw € Sam W Sfhg
srEge wy gg Aifg wfasr & 9 @iy | 9T g @ Aifa—ae 8 w1
ame, JEEl F fam wrede ¥ar qed oW feew w1 & avaew ¥ fi—
ot Y TR % 39w Wi afy & 9@F Ty ®d F1—a ag e gy
a1 faseft, T g a1 ARgwrd, Ha wins v & 59 3 fanfsm s@ Y

ETd T A% ap g
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22. Y daadfa sAraT F gl ¥ o aEd A deatwd d@at ¥
TE-gH HA g F &7 F qaEr q¥0 9% a7 @Al FgIF w7 qgA W
g3y waw® Wi a3 06 frdra o wEm @raaft featar & awdor 347
W@ S| qir /T gear ¥ Rar gAF fag awar fad gFar ¥ gaas
AT H AT S AHAT | AT A FLAMA &7 gAry Nfgad A« F7 3T a¥
forcar # @ar aga awd &) A #w geww (@oerd) & fafy F aqaE
et F3 wt & § qfraed-ywpr afEdT S 7 qrawwar o andt §, e seaa
A ¥ I F wlws A feaar v AT agy & wgeaqd §, #E wwwr qraw
T M frdw gredy dasrety frodal ) wwad F AL a9z weam yar gfee
Faa fer nr § fs w7 ¥ F0 Iak @ wew A wifos g A g IR wWY
w7 ¥ ag 7l gwaar fFoafu® gy SEA A weqr @A g qErg | ud
daggts waraw & fag ama SEE & fag ot ofr sogeqr gak fag S=d ¥

I, AMIAAT 67 AT W@ F T30, IqH TAT AA0TH JAEAT S a7, #qrfag
FAF K FRT TG Y

[PArT 1824, 1]

23, 973, T foswi s § F q@d AT degwrd @ w oy
83 T aiwq, w0, FAT-TAZ, 70 TI0T A Y T F AU ITAST AT AT
¥ TH I HT F AAT-HAT AT & | gT & T K7 gear T3 £ a5y fr g o w@a
Ty =|‘r HEF AT L & AT AL AV 7T 295 H1E 7907 T 93 a0 0F FA A AGF
qrad a7 1w gat AT F wAEST FraAf 9 @77 IA07 T 77 | s Ierma A<
FIT F1 [Fream, wrsry & G dve gda el o gaaagd AT ¥ ff wawn
a7 A1 fA3a ¥ 7T v ¥ araq ¥ | x@w g aawegaf ffy, Faq ar gory: wraedr
wc T A g &k fagad v afww aff § | Fraag a3 ap & wraws  fF a2
Y frT-anaear & g3 & 7 forar s/ ar I¥ fAgas dramt @ @ @r w9
fora wa< 9T AT @ fvar s § AR fra v & ag gy wxr fRar wET § 99

TR 3@ &7 F 7T A F3a ¥ AT LA whsrL:4a7 1 w70 § AYF G765
g g |

24. ST AT F quz A, fT%67 vev@ wa ¥ w3 o7 @y , o T W
W H @ HT AT A7 & | ey @Y ¥ 2116 FAT TAT AF QP T AAE §, N
Wi A7 F ST A 117 w7 w940 95w § | wd B¢ A 78 F 7R O
faa¥ mraifaa Fegat 90 @07 AT 10 WhAAT w7 A AWK (qEr) W wilT
fraat sy &7 aq A g I 4, TT A 2353 FAY TIAT A HT ATATT § |

%@ A%g Twermfadty 237, ®AIT wAr QO w4ty A T A w8 wQAT
T wfew |

25. AT & T 2116 FUF WL & 7o I3 & @4 ¥ 749 $UY wwar
Tt F fag e | ag A a7 AIT 32 FAT WA AR § | PR wat § fwar
A AT AATAF AT T FATRT AGY AT, ¥ GO T WR agErEl wr ad,
Bt g Aoq AT F el T A vy §, Faafera sl 2wt F smne
1 <8 § | watte (fafrr) W F At 1367 FAT T0AT 4 QY 1 ATAT
d Sy |ArT 9 ¥ 85 FAF wwaT SATAC § | AfX IT AT B, Ot o qHo—480 F wAAFT
& graeq ¥ fade frarg faf 31 sl &< 4 0l §, fgger ¥ 7 foar o @ wdfw
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WriFl & st arealas Jfa g7 wioe g wmwf ) gfg & o0 91 7 FT00 H10oT TR
& fr 1 38 FUF U A1 wRafory wEedr, T=E1 W1 @90 wow G § 9w gEE
T & fAg 39 FUT T #Y FaeqT YWEETE AT & A0 9 HQ¥ BGA A W,
AR ‘gfaa’ Wdw ¥ s, s grrfas war frem-awaaft s & fag 2o 909
A T SETT

26. THEA T ooy A 125 TS & & gfg 0 w7 argwr § 1 Agr Y, W
WO AT TG Y a1 o THo — 480 & warl #1 B1F f&ar wrw, @t 7 <afas
Aty A o win s el | agdr F axg, wfuwir afem oo F e o & sy
gk & 1 70 FUT Toar vy MR fm #3 & wiwwly, 54 FOT AT BAT  FqTEA-UEHT
F AT AT 20 FUY TR FAT-IEH1 & gl | @ HIET, O g M 9w
FrE & F IaAt F fraw ey saror o foord 3%  wiaforr andl § 39 w0 w0 &
afa g 1

27. T (¥fea weew) & fag, g & wsg aoerd /i g s
sta #Y fad ST rer won FY Gy w7 ga avY o arfie §, 114 FAE @ A ey
T HTAT , ST AT At AT Sqq0qT § 104 FIOF T047 WOF - | XF 7 T4 K07 qYHL
F fau 24 FOT T A @A F T FEET, w9 B "0 & faw 23 wAOT T Ay
FEEAT, TCAT-ARR & fAQ 15 wO® €U 7 qEeqT, W7 AT & AT 12 FOT @@
F et MR ArnfieE fame aw & faT 16 F3OY Ty WY swaeqr § ) T T W)
Fefrr TogEAl B WO F WH 712 FAY o7 &G A HT wgAE & | A HH T
A AT W OTHA & WA § | R weeeaEed g & mol $7 T
28 ¥ wWAT "igw i W wafog (A9 Qe diwy) wmeit W W Sd@
T # R |

28. WA AT A7F W AT FT FA AWOALAIEGT (F8F) 2225 AT
T RO, S A AV & g § frendr 1 1984 wAT w9¥ & wraemrafEmm
¥ 241 FAF AT WF § 1 U9 ®Y AWSATAT w7 @9 1027 FAT ST
X AT WESET T 1198 HUY TWAT FOM | T ¥ F@ @S F 650
¥ AT FT HEET ¥ WK 377 FAUY w01 ¥E AT & gl ¥ faan
S | qg A S A9 AR ¥ R 8y s wifns e ¥ W s e
ar fram, feRew &9 AR A @7 & g gani % arates anml
& 160 FUF T ¥ fao-nifvq € Jweft | wfag, @ @0 aF FOT TR
¥ HTAE WU FY AT F A HTERGETT AEl § | 4THY 1688 FUT WU
% fou =maewr, foed & 300 ®OT wgT UstemTy Wk TSAl &7 GEEET
g ae § & A ¥ | AT Geer ag A NEW gt BR de, s M
mﬁmwﬂwﬁﬁ:%m%worﬂrm%wﬁ T
a&%mm@rumﬁawwfﬁglﬁﬁwr&&?w%mtﬂfwmw
FL T AR 59§ wfafom @rw @5 s & aoe g wfaforr sw @y faer 3 -
e & foere ¥ W Sifien 9 A ¥ o @ aw
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29. TH WARHAT FT I8@ § 95 T H g FF aery Fpon F1 g7 § @i
Wiy fesT arafas a==t & s ae 3 fre g6 81 1 1 fagra & s oy
wTer A §4E O WO & g 270 w1 vaw A7 smedn 1 ¥, srafE wve a8 & fr 203
FUE TIT K qaeqr § | THY FT07, BET Fadl A g aret it w1, 909 av F
qT, 135 S 'AT AT AT g ) AfEA fadw o & W) WY wfes siaat g wik
LT W 669 HUT TAT W Y § |

30. @ WHTC ST A9 %y aeqey feafq w1 a@r<im ag ¢ e w0 #Y Aopar a1 &
HTHTT UX, TORT @AY A 237 FUT TIC %1 AW @ | Ot &1 ¥ far s avay
2094 ®UF T¢ & §o famqeo, g § =wr &7 vl 71 267 FOF @ wfaa ¥,
TrEE-HUTT & HATET, 939 FUF WY F W MR fa2w wol, O vt & W
135 FOF TG, HO0 T FIE & 334 FAT A, Do tHo—480 FAfr & 191 0w
oy & frdtw, oot ormr-ost % 65 w07 Tl < fafry smor o' s’ sl & weaiar
ST 203 FAT WA F QU frar s 1 qw e, e a3t 6 ag sAwl
st @iy fF ok At # qgely A, w0 A ARET I X AR WA a9 F ane i
10 HUT T9Y ®7 g7 A7 qiewT @A w1 qEH |

31. WHAIT §a @ @67 § 6w aw & e 59 At S Do w9 &
arx, ¥ a9 1 A & WY § F WO T G 41 g §3 Srar | Fhg ag w9
FT T ST A A% vy, 6 7w FU & I N O 99 axg § I IR I
Far gueaa o afeme w1 fF gfven v g o e s § wsgm w9 e
TETE 99 AF AL FW FT AT R Y

LB EULT I O

32. WSRGE FO & Y WEET IEw § T & fAu e S w7 R g
Ay & araa & w7 F w1 w7 | o sy w3 & 7 giw aawE ¥ 9fy v
I T QAT A e T STeE-ae ) sawagami a gfte ¥, afer afeew aafor ®
T I 9N AR g% gy oY afve ¥ frar s e | & S e e ofdeaty
#, wafr 73 gC qedl ¥ Sa & OF & 9T AR w1 <@ §, 99 &l A £ TEd g o
wavaFar § swi aewer (geent) feafa O § e @ o st w0 & 2@y s won
fir SUWIRIT F1 U g T | AT § B T F srEwerh B 3@ gy e
w3 & aveey ¥ age Wi gg A @ v wwdl | ORI 7 9w e § o £ "
w WY ST gFAT ¥ i mwial W oW wr am wmTel & fag agdy A afres
worer W far od Ay gfte ¥ A A guw ox fefaer wmd W g §

33. u% frrarie wderaegr ¥ si fafow @ o= & Az &1, Tl F e
¥ farerres = @Y T o s fiey w7 STy & 1 4 v Wl Y A & ST e et Ay
¥ Tl sl &, R o el fRet 3 sy oref &Y an A A fawel &Y, 97 A fawr ¥
TR FATET AFT SSAT W17 §, ST T B T H1 geerd oy & fag § fdw & iy
et T A ¥ aAEE §9 aw-are A & gEent § qiE e g § ) -
FRIET & STETT 9 TR GCAATET # oW a6 faercer w & forw gwi are sraean
¥ | Y ST WY B HIE @1 gy § | 0% wnd g € ag Wy s g fn e
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T ghal T 39 graq F g fgaet a8 e v anar frad adt s 9o awa
(ToegE}) T wrEwERATH #1 OF FE whawar (T & A @ e smr
& 1| WX F qe-suaeqr ¥ IE T O T R R w7 &, oy e o farror swawar
#r gfr & forw Temr STanT oo o whar & 1 wwiaT S $8 w9 s qEn
% ag ad) if 97 &l § wvere w30 § afy w8 o Tt ag e H ety & Ao fany
#1 S FL TR 81, HIT TV Brag T 1 R %< & W 77 oaeqr & iy wiaforr
TSTE ST B IUHT SHANT ITWIEHT F1 I SAT &% Tga 9ga § frar oo oigt aF
dqr T T g )

34. weast F & FOmad 37 & AR weqrl w1 qEE FAT JATEH ol 9 !
@, avafee & fexal (@), anafra-amd o7 gl ok ofgn (fwed) 2w
g Ot (8 97 ararigs denr ff mive &) & werae § wRaema 6 e
I B WX fAed & w93 & SevEe UeF ger AW & AU faIm g
wedar (F) #h ofegm (Res) wR qur fRae gt s g1 e e
¥ wer ) fgAor wm g 9w ¥ we &7 wwe 0§ 50 sfow
N W, gaew  (ARRfrw Wewe) woat T ¥ 50 Wiy war
F AW B 47 fag? F qed) foed F FOTH 01T 70 FW 74T FAF IF Y w19 F
ST ST A FECT FY 4 g et a7 a0 qew § 30 whrwe 1 597 R F7 fa91C
T | L HTIO § HILHT A 3 Vet 7 1l #aifire gwgdt (S9) arer W
& qT, YA 5 § 9 W A, Aarfeas w7 &, @9F W F aw a Fygew ¥ oy
FAT FCA HT AT FETT § | TZT &7 FA o76q iy & 107 G AL Aoy, A fii Toefy
F7g, ARG, famr<l ST @ ¢ 6 yedt 1 o gar 37 7 frar g ) o SfRai X
THeq § 1965—~66 F 29. 5 HIUT FIT HT HAT gV SATAT |

35. ¥ T wfirat arATy & & ITART F AT AN ATHY ARUAT T AT qER H
*Y &, FITR L8 A o T 7 anr ST wald 17 AEIHT A1 ST FIA 41 B
S g | o o T g A gE O Ak F o & edt B R & 9w v sl
g s | wEt fag seqfEs wfrat gew o aifafar (Regad) a0 F A owR
A, Tl TORTL FTX T MR & FA AT TAT THring F3& wr qv Fr |

36. ITEA e § Fomwd 3 & fag =sf &1 g 5@ g K 7 faedt & 3
(frafew) sxai eF A sl FA Fwray Fa@ Ry A frar g aff &
g TR R agarg 6 gx fredt & Aot o) ot g W Y A T A, e amx
HIAR WA AT A H & A 0F AgT T AT | KA A, 1@ a9 WY, frgdy &
A T T G g r A ¥ fif ga@ anfeat § fi7 deade ol & fag imd @ w
Tt faw @r & 1 9 R wl A g el & 39 & W) s TR B 9w A
¥ Tk AT 7 ZEIT

37. TF WAL ¥ AT IS A e ypent, qeaa: famnEl AR e ¥ gy
A A et § g §e wfafir aewee (2w geeeede) FCWIE | amT
H a7 AT TOTHT & TR 9T, T qFER AT &, fardEl ¥ sre g1 are e #§ 40
T Y ST Ty e B A g § g5 Ar@aey vafg e qw fawerard
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fo qeag e, ¥ ot ¥ gew X 6T aRg 7 @ W I fae, 6 e ey
srfarfur® fgal w1 axied FTHT | A T AEGA F TFR W} T F afon ¥ 3w
w2 B2 qfead Tl & weara @ & Trer wygfer § £F afvadgat w1 a0 S wgea

S

38. & gaq arAfwat & faawor o7 39 & et awgal 41 fasfy & wfas @ gs1aT
ST TgrE, FAfAg Jearad qewt & gigar F3F o awqst ¥ g v mfafom aw & o
AW F & Grq FHAAT AEATE | FY AMG AR sl TR F 90T 47 T 300 T
gfx #fzF =7 & agrFHT 1,000 w747 A7 Ffew = $ 3 A it (afFww) qoar Ig7d
(efrz) mrfx & wew F1 500 ok wfy AfF @7 & ;T FT 1,500 Ty oy Jfg® ==
A w7 A AT g | e ¥, S, WK W 39T ST Sy o F 4w § 10
gy wia Afed & F1, wmdY-fefae £ g€ = o ow, Twel (Tw) B e F=
FY AR HT AT & OFF § 15 €74 T Afgw 73 w7, Fet A7 (33% wfie) o< w1
(gT) & et § 40 774 9f7 fyw 79 ), 249 790 F T g ofzmi ()
F wew A 50 w7y why Ay =7 A7, wfzzal (Reger) & qew § 90 wor wfy *fgw za Ay
ST S oA 7 TRAT F IAREA qEF § 100 To w7 FgF o7 A qf7 w W @
faarcd 1 7 #cddl SR ET B T3 F T [IF KT 165 To T AJTHFL 225 Fo
SApRF A W N IAAE ) T AT R AT AN EF A M7 v | F
15.75 ®O¥ 779 %1 wiaf@a e qiita g )

39. T FATT FATH A faar F #3A & o2 wreww ¥ fag fwifa 9w
wE 1 AdATT syaeqr w1 & w2 ff 4@ AACT AGAT g 1 AgHSAF wre@n vy, A
ToU% 7 o7 q F9 FR & N 5w 9 fheeft § 9wt o5 25 swAr wia w7 Sy ad
T G G AT GF YoF AT a7 g | frewaafaindt (qu tree) st wream
FYLFF A qred A AH A T QO I7A KA AL FR ¥ frar v @

40. FeTrq el § §F G aRaqT § 1965~66 ¥ TFAT § 13 FAOF €7
Y areata® FAY gl |

41. JAET CERT § AT GAATAT U 1955-56 § 145 HAY €74 47 &
THW: TEAEY 1964—65 F FAWT 773 FUF ¥4 IMAT | Tg TS HAI %1 410 ¢ 6 F¢
gt § qz+t 1, $7 Toer § w1 G FAY (67 T H7 ITHEAT K1 TS TR A § a9
L A

42, 39 faa g H3 Fadert & qoedt oy arett Ae ot & gew & 10 fq v & A=Y
wf fafraaasrd (WA ) AT qew T w7 Ao €7 9r | agar afdeafat §
g ek A E TgAT AT | §EH qATAT, TH ATAAT § AgT AT ¥ IAaw (Ae)
et AT RYSpAT AT A A W e g agl wropar a3 # 3fg s amew ) gafag
A 2| & R oAE IR FEA F AT EF T ATA 30 I o ¥ agr#T 100
gfraa T Fgt wfT Afe® @7 20 €74 Y AQET TG AR AT F AgE T SO @R
g g 0T A LI & qEw B 100 9q7 o Afgw @7 97 (o) 5 wfq v &
T FT 325 Todr 9fq Jfzw 27w Aar qgATE | A W v § I Jge fga
AR @A (A FqAfaw wEfeew) Fam A1 g & qew e 7. 5 & st -
at at 55 wfaaq & sy oY sifas g1, TF1FT 10, 25 7T Wiy fRerRT T 75 i, o
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Wt wifeew g1, w1 foar s 1 Iw AT (Fve), T (FAR) AT TR wraadt st F,
o sregT I T &1, qEF F1 60 TANT ¥ AFMT 75 Afqwrd AAEGH grEgHeHEe
F 7o HY 40 Tlawa & @gw 100 wiowa, g qw ddt W) gufaw g &, e
AT IeAG 7 &1, TEF HT 75 Tqoa & @57 F 100 Ao s St & e st
Fera T g1, 0 fored s FW W B g fomae F7 Fe wiHe 9wy g, qew 6
50 Sfwa ¥ agre7 75 wfawa s A7 &1 v faee d 1 worw & aifafas (veegedl)
HTATT A 9871 F7 %1 50 T 9fq fhetrom v 35 &7 o J famre @ 1 arfe aner & saw
STETT 93 9, WY en § iy w7 a1 afawe afed s wewt # gfgm &
1965—66 ¥ 6—5 FUT 7Y HT AT FRT | T F S{TaT, TEATHT A9 #1 o2, g
A EETT FT AT W i & wfeegeaara (Frevev-afr) qeF & afvoraeasy
Tareq H 8 F3 ¥4 FT Afg gRiT | AT WERT ¥ Fq 14. 5 HUE 594 HT WAL
TqEq AT ZE |

43, wege T ¥ o afvama g0 I seqray s dag wufmm (rEdraaa
FAFAA HH LA GFT ) F T JoRTA 1 foar AT | A7 96 WY IeITE 0w
F f7Ar #3, §7 afvad=l F71 qas T97T 98 ZT R 1965—66 X voea H 1. 5 0T
¥ ®T G1Er &/ 1fg g1 SR

frate-Teamg

44, AATT gEEt w1 Arw @ I frafa £ agman 33 § sgvw @ w7 aveed e
& & T £ s % smaeary /IS § | G e ;I AR SR EE AT 0
WSt vTEe & ST WE @ A qEE A ATTH K ST AT G | GAT e eaaedr ST qFr
g% wdsameqy ¥, foray w9 wqdl 9 FHY AT & WX 99 FHY & L0 ITET £7 A6
et g, frata avaalt 7 3l &1 fom Ffomedt w1 wpar QAT § swe faa s
EH BT I FT I 415 A1 AT 97 K AT & qraew ¥ W e e 31 8

45. g faata awaefr I F1 Feamat #1 v @ * o goeq faf &
AT § FO A% a1 gQ &, T fgha & vt Ay, s w7 & dan< awq & fantn % s
HTY AT F=d TTA A AT 97 &4 G TG F0 b HIL0T T& HTA7A% g1 57t § o Frgrler
FrEeeT IR &Y favie & wmaTe o) 30w agmar & s | e Wi # e w7 oot
[T T AT F AW F TG A § o g # g aww i & fog wR e ady
€T amet | frala 1 ST ATl aRgEl & IR Y wAT A, G9F HIV A
TETY HTH HIT § IT T T 0 AT R FAEGA-MEH! & TS T TG AT F o7
& | W 98 wawEs & fo fafa-asaedt 97 @ 99 $1 sz w9 8 g
ford sreaiedy aroe # sferenfran 471 gfee & woet foafy st g avg ¥ 37 A |
vafag ¥ frafasrt 71 3aF frafa & qea & 15 9faem WO A% & H-T01-07 39 F7 F7f-
HTX AT FTAT ATEATE | FH TETE AT T F7 3 Srof wfewror fafosr qeqsfi &
1T e WA ER WX A7 SqTAqE® ST $ A & qra fagifer fear amaar ) #v-smr-
T AT AU FT wgrat & fag garer (60 a1 o § a7 94T aed we-geEet arfaer
F e SaTRT EY Iq Y §YAT T AT TEHH AHAT & ®q F A9H H AT a6 g |
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46. T GEEEl w1 A § fF deo-mmna-es wmeT faadt wffar
¥ forarrerafier o & A7 TR FT TG A7 ATITAHAT 01 faras s s afamr
aga aHT & AT wa § 1 e vt At & A2 faaia w1 Aemar agee @ magasar
o Sy &Y wfas & He FaFT am ot 7@ g 1 77 famrc admferat o seasisfa
geqrat Z1er witFrfas @ feur s wr d 1 gafan § sfwa aawar g v aw et
I g1 FTet wATE & fong wewer et wgar 3 FrAfaFeara s1d arfw faala F1
TR & FATS T2T HfTF TAEFRIL HI FAAATIN & T |

faq we

47, AT IEat w1 oar § B frew & awt ¥ g e #10 F 3% ¥ aga
H afeads gq § 1 Tama: qnat ¥ iy $ A aEial sEwesda #1 e ge our 5
T WTEAvAHAT gE 97 1w w3 A w5 F FH e F Ay § oy frew awz §
EA T Y | o gy aem § T aa o § fF weg
¥ fomr #3339 § AR AR 59 A ¥ fofaa dw (Fronie dwex) # owafy § anar
agdft ¥ gifafs o (Rege 95) § fad go fafew w0 & a1 & &Y grage &
BITET Y § S ¥ ww AN 9T qger g fF faaw w3 & aqwe 2ty ¥ et seest
Al ¥ #T a7 6 R, 9 af@dT 5 7 v § 1 e & faw, s
FT (feiave 2x) =7 aga wifier setr=en 7 Tl @ | v T ¥ owawd ¥ aEr e
71 ¥ 6 s arwiw & faasor & ot ® e st € w1 fee oft, & oag o
fa 7 @ wwar fF adwwr feafa & wafe gl wt sear § A ageasmn Sw R
gT FIA & U g2 geviE Ao w7 § o fanfaa der § fraw 5@ & fag oot e
gz & wrwiw-fraer 97 §% fraor aqawr w@n # qEws ar d ) g6 g wfae
(Te-2am) & Q. T9E FT AT HTGH WH % wroey w97 q4¢ faw @, gafag o
FI F TF W Tg A SAET T GG FIW FIHE F07 T80 & | fre oft, HY fry w3
1 AT At § &% af g s 1 feaw fear @ T X, g8 wmen g, faotra
S T W F T wfoATLAT A FT A AT

48. St 9ENT fact witfraw, 1964 %t waw AT F W iv § SfeEtEa
FEPHL BT TG T § I ¢ GHT FB T (T G410 § 99 gy § 1 & G4, R
T TTHA HT IV AGA F7 AT Hzw, fozat =g o 20 30 g6t awqH, Hfemad
A Argge WX sgi A1 oy w7 F 3% afafam war awar

49, ¥7 frod ad @ Y ff fF w104 A7 S Ffat qof ww ¥
HAT WET B AEpHT F1 fAaT e quanier £ § v @mt § gard s
€ ar fasrey gt ot sew faaeer et § a1 et weant wer st ¥ o §
w foeft & sy 5 e v ¥ Afhw a8 @ 3 9 2 T 'R0 A HreaAy
atv 50 Sfqma & fama & £ Aqr 9¥ar | wa § ga famg & ol & T5E7 [
g gt ot weafrgl a-—faRet FefE #1 o At A oA 93
IR WAL X TR 10 q@ 9X 50 Wfawd F fgEvr & w7 AWM, W gy A8y
Fq wrrEAr aR et g 1 104 80 F wewta, 0 feew #Y swfagl a3, a7
qEA F1 g § 37 wfqma & fgaw ¥ qve anar g 1 & g 3T, s wwfrat
& fow weafet & fog wer w3 25 wlawd < 37 wgmT § | T8 9% T W el
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Frqfal F1 qvay § A I §9 fRamd ¥ vt § arfe F qaie refaa ot &g #3
& | N wbmt @R ) F@, waty & FEfEr s i T & e § 89
# F Fdt §, T weafrar S fafww Jand suemy s § o & wafat o gardr
wt ¥ wft gt 8, 9T wwerw ¥ ¥ gy swaedy w6 9wt g 6 @t & s
fawr & 90 wiqma  Ie=a< anfafus wfow Fr 39 foar & @) frar Sraem s gt
g1 o B AR qSf, S T ot IR kW gt ar gewr et afefa
qAsw % g & ofr samar € st | oY, o arawtas w51 wfred @ oaEd
wftw wox fFlt @ wvo & o g § fed aqar & wrer dag i § ar 9w
FHOAT & F & S TET FEqAr #1100 AW GEEE @A @, d7 TFAT wIEAET w99
geg o A FE 7T Frar fraw sAar & w0 v & 39 feafa ¥ oftemm v
BT B AT B W A & wrAw w1 A & e o & e faw gl

50. gAY FZT & 9397 WA F WIE-wIg F1 gaar un fowr gwem aq g
g | wfau 0¥ vl ¥ a¥w wreET A R gEd ag @@ am By dfw s
% ford 58 TRAT 3T AT wEAWETT § | gafau awEwtes seafaal & araew § AT
e 6 T wed # Sl sl srat 1 fely & off geiee AW &Y Saer w3 9,
dor aF g w7y s frw @ 9 fedr A gty f o R el 1)
faaef wefat & wh & msm @ wiva g, 9g¥ ¥ quEm # agd ] o
A w7 & Fee & avmar 9w o

s1. & ¥ frasr qrer gy ar f5 & wrawe wfufae € qro 33 & g
fosm weaall @z 1 3T H dMaT AT AGAT § | AAAT T gaeqt ®y ewor gy i
fasry weamdt wz &Y Arara g wg 20 sy & gEna frar o § e ag 97 @E-
g {91 & oo & qrav wifgr w gaw §9 @Ar aF QA § fae F 7 gard w9
FT AT ST AT F wraeg § GO F w0 967 67 § 15 A sreary & e frrw
gz #1 wfaartaa &% & 15 wfowd w7 w47 FT O sra S 97 99N F qegew § ooy
T gt St Hraww wiafaw & At arwdt gt & wifeer § 1| 3w weEe & s
&1 25 afwa #1 fafrg gz a7 77 w1 qfE G Bgy w7 oAk F 7 oww
AT AU W KT F Fraeg § 4 97 w35 wfqwa W 40 whwa & fgaw
a Sl @0 wheT R afaerdt & o g A g0 § @ Arar e 2 9 W s
A 1967 TF WIYAT 20 NAAT FT 09 Io00 @it

52. AFAL 1 AAC & B weafadl a3 =ad ariy wrw i wf{FwT w1 oA
WIC dZT %9 #2a0 % 937 qran § fad fadmw e smar & 1 & 7 qwear fF aq
@t &1 3, AR =8 gvaer § fedl WY g @1 9w g F9 F fag st ara-frit
FET F7 £ 617 7T, fig @ T w5 w7 ety Gl & it & freor
FY oI A TG go——H A7 &1 wfawqw @ £, weofl @7 g wwer w1
70 STV T F F7 AR g 1 39 @A R A w7 gl 3R A 5 wH A
it ot wfwwar R SF wfawT ¥ ¥ amw § ¥ fogr s, o wwraT HE 9% Smiein
g1t & | ag =maear wg wrafat B Ry W 37 wedr g3 frad saar & sy
QT i, ] G M WgAT AWt W & weR Sl w |
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53. forfa @y avaeet w0 & 9 fafow afedst & svr 87 qand
¥ TR F AT IF T ad H TRAfaE wfearear § w6 @ @A | IR w7 i
# Aof a wT ST & famme & forg el Y swaear wRA & 9Rv & 3w afafoRr
Hiawr T F3 FT AT A ) oS A Al At 8Ed g, [T %
aqwE BE w1 T FT ¥ T W v whar 1 fReg adee A & gg aoeaafy
¥ Fw Sw w Wi faEar #7 aEwmsasl F Q0 R 9 95y & wiaw I
¥ forg sgraT 34 & w0 § Ay o gwar § 1 wafag § 95 e w0 & foo wfiEre
S FAT AEa g fF i sonew o ({edrater gfie) ara st e
IR &F JaH 0 Iearad o< fEur oed, Ay Ao A (39 w@)) #§ guE g ey
T IR & wiafed @ 99 & 2 9w gaes o B Ry o el soee e
& 25 wfawa & AET FTAT-IA (39 Afez afefrdz) & 9@ 1 wEy a@ & Og
sgaedT FeA F o oy sifse S war wmgar g e AR o Seamas serear g,
nfowT #1 faeam St fem w1 39F gra we Ay F fal @ ger w5 & wfiw wwr
# feur g 99 F fou wftw qen § 20 wfoag & a0 F FEIAAHE-TT 77 oaF
T I qFAE AT F qEW B & 10 Tiowa wr fraw s oy i a6 st
F1 330 U8 § F AT Swan ST & Freare X gy @ a1 el & g mafy
fea=g ol #Y sty & fag ar «figa geamt | faw 72 o« el & fao fear
o

54, TTHIT T g & H oF 07 fasq afafy A caraar ¥ 01 o 39 afafy 7
T weafrEl 9 Fr A w7 § WA 2 & fre go famled Ay off ) 9w
famrfeat ®) @mifaq =7 § eftw w43 7 37 frae § A wigirsd gwgay faer
fatios & wifa &< fadr ™ & 0

55. Wt wvafaat wod wqafe § ofan-faas 37 aeafmt s & oad
FEEA IAH T @A FY WOAGAT A THA F A g0 2N Wy wAAET A7 w0 v fra0<
¥ | T A% @ G #v aeg w1 O AGT ¥ oI A A wafy F wovadr w1 ww ¥ w2
B WY TAART A AT

=R FT

56. v & s w3 F qrEew # AT AEATAT BT IEAG FYIA( | HANT qAILAT
wY arx gen fie & ooy wmor #, wgd geefad, Gad qew ¥ s wron ¥ S ¥
afg & W 8, weafern frdwr £ feifeg 07 A1 sTewaT &1 I L ARG 1WA
TE & fdar & faem wfos Iomes sl F fag fraw #1 Sieqrg w27 fxar s awar |
ag wiT Y ) Ay @} e wg geafy & faqw d@wg 9 1 wfaww dimr g
1 oy ifge | 8 g awer 9x % gfiedi & frer far @ A0 TR a3 ags
g for Preft Troreer T sy & W ¥ 4@ @EEAT @ H9ER T HGH 4997 TRV
& fF ' T A wh ax mfafe el #U e am | ag s O aTe
o7 ¥EY wiuE ®Y  FAHear arer G F Aaty 9X ow) gerr | fatvw mmere A
wgd 1 weafa & qeal § g g & s 71w o) IR ww & i, 4 e
T g wra ¥ A, 8 W AR 16 W F AR, W 16 UG J FAL AT FAAGAT AT
wgd & fag g A wEw-we fwd freifar $O @ srrear AT Y ) ag 9T W
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syREml & a9 B Y & fau 2 A Ty ¥ AT any @ e & Y 5 o way
A FET-HET R | AW qaey AEnt e we s & fg el & o wffeor 8
OAET § A AGT § AT I GCRC & wEMOE] F (O W LA WA A ¥ 9ew
Foager ¥ MUE & WA F AR, S vy &G ge Wy aT dranst § s
wEq AT EAIT I 9T aget g% a0 & fgee & wivtor avafo v @m0 ¥ =¥ oW
geafer & ga awome W & wEw @El 07 oF wfavg § 9= sfree aw ager ot )
sy 7 fordr g a1 faew= wdt wgET ST qew 7 i ga aet ¥ fee o
T\ FT, AT 1965—66 & fau & wfafom wifw &Y ww =Y 1.5 A% war
A WIE | a8t & W arg F1 TGO FAT FEN i o w1 w1 forawT ee aores-
yrfier & A 4 wvew qrnfa 93w £ wfe o ) # awar § v sqaer & afvorrersy
rafer & el woT, grfa B g demst § st s @i e oo g e
W TE wrar ar fex wafa-wrtey (sEf ) seefmat 'y @ ot ) ofa o
yafer far g¥, @ avwe sfag wees ¥ 9w avaed # oy sréant sl )

57. a4 wraifies st & amrr @9d ¥ dwr s & fag awfa a3
(qva daw) FY sl W g AW A wEwar AT o ad & fAg o wOGE
arg Formra St Frafeat wit fAemTT ot 28 £7a 1965 & 12 GgeT AT iy sy w3
St FfrET ST R AT TG E A T WA F FmT qT o 12-3 sfawa 7
g1 we g frafaag =i, v am I ffd T S qadl o3 §e-ame §
(e fvg 3a) Aaw &, T I A< I FFEAY g 7Y T #T HFG HA GO-ATHHT
et 39 Ky AR B wH G § A wriey | gwteg, ¥ ow fad = R 9w g
quit- STH-5% H, atee wad & sifar U & 10 9fq wr A 7 gz A Argar g oS
T 6T ®T THA A% HHd g |

58. @fFEIg WHEfTEl OT 0 A F F Y A G99 quel AEETAT
ag & fin 30 & I Y a9 AT A | gF Fwor Ay agy e wmmews wowfiw (guc
Tag) w7 HAY FACTEN T 0 W § A wwe frg 0% ¥ g fafaw wed-
Redi oy wanfe 2 Eag o A @ Ao #Frghe 3 dwp v arafaw A aamT
# gfez 7wl Amw & et Seogat 0w AT E &3 & art i
AW AR WO T | WA AR auw & faw qa-wdm wfedi § 3w
Ty | AT T H e yarae § g sy g o w0 A Il & geaey
I T WA % v A qfeAT "

59, yfaardy a1 ax § QY woeft #Y sygear wAv Avgen T # wmww
W o & fag Aiar fraty ge a= g 9l W) A, s Al & arg-am,
srfaarfe wit o wfarfea qow & faeg avar S am@T Sader e fae s | wiiyss
3, w@% sfer & fog 2000 wwr wY saferm gz WX fafem safmr & fag 1500
I # wfvfor gz wR ufiw & wfis @ sfim-a==t & fag, swds wfsg a2 @<
400 T % &2 & e, wrwefat Ov F ST | ew avg e fenfem & o4
AT FT T 4300 FTT FT ATAGHT T F1E 6T TEY A7 977, STafie wft ag A=T 4000
T4 Y | erfReT wEl & AT OF, AT X fgmT ¥, O o W ARy 215 T #Y qof
rfor gRf o et FraifeRei (o) & fam sifirserr fir 6 ) w0 st &
3. 64 HUT T *£1 Torer-gifr v
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60. TTEAEHT & &7 ¥ o gow ufkaaw § F7ar Jemn § Swwt @y wiasy
fafy, iy & it Wi wgear Gy s s (sgdifea e fenfae whiw)
# fore fopdy st ATt s & S T arel wfat & 3 @ wE g fomat
FY HRY G ) sl & A 10,000 T § qYIAT 12,500 T HIN & HATAT HUEH
% & ¥ fomady w2 ¥ wlt Tew a 50 wfaea s § @t w9 o foma 3
it famme & 1 W v ¥ B o et W wAw i & ol FR a0 Iy w feare
T axAar g wrinf L e it S deae (¥feeegma ) e gy
H 2400 €97 % 7 MG B SO @ & 0 & 0 747 sqaredr W ST H @
g1 smegrE (-3 feegeee ) daa & areg § ag e 600 T ERl | A
T W@ AT W AL AT qgAa get B arafew v ¥ w@ arEey ¥ £ g 3
IfFT R

61 F & g F qeear A gU A AT FIA & TAF I TF @i qar
TR AT S F gq & o sl wwet & avit e owl F ot A g
T g &, I wio (At g2 ) wrwale F fg s 1 gvwaw @t (A )
T 685 qfava FrT ST 70,000 ¥94 & wifiw Ao | 59 % ara fF Wi waedr &
aferwre (FeaTs) w1 WY grasiwRer fFar mar g R 99 & weeTe oy 1 W) 2 Wi &
A= 2 et & o s wfawe 2 W) 3 wer & ff 7w & fag 10 wfy o ST
3 9T ¥ S FY wweEd & e 15 afomm wr g g s -fRg @eer o,
B 15,000 TY FY wraet w, fafew Iewdt &, frvmem day Aee @6 § ) Samw ¥
forg, wfsy st g (GRS femfwz &) 15,000 T % Y IRt & fog
o T A | B Y mg W fwan e fr oo (fam mwmy) st & we-
wiaR & Sew § §F A w IepE g (9 fafee) s s efeg g wqua
X ST & e HYSEr ST FY 10,000 WY & AT FT 15,000 AT FL 3 67 f91C
31 TN I AR AT aTaET ¥ FTAT a3t Y ) S & wate wrEe)
¥ Feafavre &1 wmare AT 8 o1 &, st srafE o< oy arer st [
afg F *Y FATEERAT I T ¥ | TITATE, 15,000 TA T 50,000 WA F Ay
FY waforg smwefant oc 20 w1 23T ¥ MY 50,000 WA T wfirE A G wH-
afrdl o 25 wiowma &0 = ¥ Fo-wfiae s &1 A faeme

87 fau-fadas (wreawa-fas) wga g et @ @ g, i @ 7 wmaw
sfafaw, 1961 ¥ 7% dnneT ffd T ¢ | T TR et 74 & 3w
AR FET &Y T QAT B Prrors v 3 % o ady € 1 Ffew I "t s
g & §, wafay o s & fao-frieal § deew #Y wmEwEar q@ 939 o

63. dar fF &Y iy Y oo & warfae afedst &, sofRea @ & sy
WY qT, T H w0 ) el | wAiSa ww ey Iemaw dhmfaw 2X 88, 125
syfqes ¥ 95T 81. 25 Wi ww WX #fy wwr sweft 7w 82, 5 wfomr ¥ wewt
74. 75 Sfamg & sl wefa wfvg smr o 3 9w w1y @ wivs ) ' i
s ST 9% 70,00 0 ET ¥ HGF £ HTAEAT I TATY FHAT I TCFHT A | D wr
q=oi ary frafea aaf & fAT 5,000 w00 £ wive w@ T 60 WA ¥ q2HT 35
¥, 10,000 TTY H1 IFT AT FT 685 TTT THTHT 535 T4, 20,0000 & 2,360
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Y T HTHT 2,085 T, 40,000 FIY FT 10,340 ¥4 ¥ HTHT 9,285 §A, 70,000
TIY FT 26,590 FIT J GTHT 23,585 FI4 WX 1 - 590 FT 44,615 F994 & YT
39,160 T TF wrawT | Ag fgara, wfas i sar & @7 qeawd aw wy gfee
T T AT IETE | 5T HIAGT F araeE aun w7 A @) o sosmfewr S 2w
®Y AT & geq w7 wAur S A 4207 ) R W, wive § safvm 90 & w1
FY TETHF FAL AW F 7L F FOIL 7 AW B o1 F @g-gwmwr € 7 @7 |WiF Aww
TR HARETH HTaTA, F GO SCHT FYU FHITOT BT GHE T G § ) 79 g
FEr gAT H wwr st fafq YT R AT L v W AmH ow ar @Y
AT WU AERAT F wvfew wiER gwe gt @ F IW wiaw wfv W Wi aga wivw
¢ forasr Sudtt sfas arowrel 3 § wer el & AR wR ¥

64. FC AT =1 H wuy w7 v ¥ ofemw 89§ qu ook § o #
20. 69 WX A ¥ FHT W | 1965—-66 F, U & WAT GUF & q0a-g 7§ Gl g¥g &
STEqe ®O H 15 F03 wq7 Y e WY w0y R A qw g s 2 e oy ofieds
¥ J fiod & 9 @ et & fraer o) et sl & safeaal #Y §9 vga o froed
Y, o g sfere aar & fraw A agrEr e s SO waeeh ¥ a9 w oA
oY AAET ¥ Y AN

65. fam a2-a afvanmt ®1 s\ &9 ager foaT @ S9E =T, W] & Suawl o
A 3% wva af adT Wt F71 A1gar g | T wrenrhve wfosEt & avmer §ad 3 saferd v
& Q|T ST AT HY FY-SH-TF A, WA § W0 AR F wimy (am-aide) et
F o ool i um & g€ wreAt ¥ SO FY KPR wEN HIT e v &
s F HAfsr 5w At nfrere ¥ e e & s Iiw A e ¥ 7 2.4 frmww,
F & A7 | 3 oAt A s aam & oy e fdas ¥ sreear wof g
ag weata Wi @ fF el o & Sird ey wF 99w % fag o & sy iy arEafe g
& THTH eaT) F Tror F fag fr I S e T & qWt B ) § ya 7 faar
W | e & Froafos star AomT & gvaed § o avfusy w2 @ o wiy s
a0

66. I faam e & fou, fomr & 3% Ao grar Ao o o &, W Ay
Ao famag A ar & frg § i st #7  met wifes g # i ardr  oagt
g ® A Aad A7 wwe-waty (I difers) i 3 s wi wfaer sfemt &
fo O qEeaET F T AETET wY W o sumer wafa & AU oy S AT saweEan
qeeft g 1 vafag s § f wewre t wefa TE A w5 gl wafu € d e
% fAu s agrn s AaFAT R ) wgeh gt safu T o FT A sl wfew g, W
qv & far adftv & oo AFAT )

67. TRav AR(T, A9 F TR T gHETIree, angfwed (wwidae) WK aretEeKd
F ffaed (Weeew) st ged fe SR s H ez i am, wifF e R -
frafa (queequem) aemT & for § soaed F99%, | 8 & HEwEEar B S
1 gq # I wA # AR F, S Aed vaee, awfuedy, eifafae o awEt
FT AT F7T &, I (WAL & TRAT A T FY ST AAT Argv g ot et =g Aty
AT & werT A At @iy o = A T T 9w a0 d@ g s R e
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FY I | T TEd 99 7HH & Ay oft &y oy o Frgfa-arw (fremaae afafee)
Y aaea o vt fet e fafir 3 39 gy ot | e e 99 A g s
¥y R At ®F @t S & v i 4 sy, afdT e v g ey
& 10 wiawT a1 5,000 T4 A, Y W F &Y, UK T IR

68. 39 faelt frawrel grar STht U ft & swamadT £ freenfer 5@ & fow,
N i wfassET § 79 s @9 ) & eray § 9 faa fear T @ R swr aw
sfiy fft & ST @ AT SfEa ARt wfagfiet (i) & fR T, @
oo fraw & fag goft e 3 7 g2 o sqaa § f o fae oeqera § fee @ o
T ST

69. wimardy fraifidfaat #i 9w fram faifefeal ax, S e fram
T &, HT T F wT F afmdw fear o @ g ) 9 SI[ET a9RiE #1O§R v
I FQ b Ve B HH FH ¥ fow 57 fraifelaat vx 1965-66 % fruioorad & 572
¥ qRg § It fratRor g w97 W et wrasrr ot franfedt oo Ay g
% afer sfvarfeat & wrer § safiee 2l 7 oFd & A Y S | 99 & A
Tz AT g A i m F R e odam st  wm R §
e wiew TE g

B70. sg 7% E-TFfT-Ie WX TTHT F Y §, WO fawat § ¥ e
1 TG FT TUT TS T Tyl § G0 w7 w1 30 frare § iy ) sawear & s,
¥ 2qar g 5 weamael w =g A o & wy ¥ 1 Eged, W e iR e
Wrag-w1a & FrE weafer 2 ®< ¥ar & qn 19 waeami #, gt afs ag st 5§ 5=
A & AqIE AT AT F WL AL T AT A IO A § A TgA F & ant F e ag
aeafer oo wfas § &) a1 ag 39 aeafa w7 a1 399 g are (et S wT W e,
Y, Ay geafer 99 safeq & A3 9T IaET SaETe ¥ arfae & o gt § 1 IR wiR
FI-TFAT-YEF K1 gard Arpar 30 w71 faa #3 g0, ¥ feafa 3 qume weam wrawane
¢ | afay ¥ weara § B S aul & sy #Y g2 w1 o a7 far s o wms
WATAT U 2qTeqT Wi T A oy if afx oY, g7 av 5= fe aaedt &1 fad ) wvfa
& T 9 1964—65 ¥ TR HY TUY AA-FHL FY IgET TG T4 & FLAT AA-HT 7AT FI
faam ar &), & ag arafa qmFat #1 SR ¥ afefaa T 3 a9, and 5 99 1 ag
qT FT TR & OTW A AT EY | O s wA w7 0y Ao e & e afy aveeat
Y W § @ N IEN "L AT, MO TF 97 50 5 fve aeet ) 3 e fan
T T I 99 & w1 et gamiiem g (Few femnfe) F wEw
o fag frama ar freft srw w61 siftewre <fiae =1 fowaT o &), Y @y awafa ot 9m@-
g # e A A A, JUG BF ATRA AT G AW AT AT T OF A9 A% g |
st Rt T el & afiare ®1 g gra an iR we fer g ar frees g
wqTiad WX AR wiafw & miw wwg andw-fafy (googqees wos) & o fed
e wher g <fr g s oY faf & Gww & 9 g 9w §W & g
FA T T PA-TT-{oF AT 2 | T ATAwaw G J1av g o O wreet # @ aven
Fez QT Tue Y Q-Aefa-aes & g3 67 & TG far ardr | 5y sqaeqmil & #o g
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ATt ST AT gR0 | gEd s, O saaer sy 1 Wy A e &
fret arma o< far mr o[EiE e (R wgEl) &) gE Ak § A o anedt weve
F T H, TB WA & wI W W WL F AGETE, & o )

71. %% ¥ gl (wAgwrewes) ww A qefa & g § w94 g
T Al T g | ST A TR &Y FT Y, wderear ¥ ae 7 aga @ dar g
g | T AT B FL FL FY qHET aga Afawr & | 0§ qenmeir a9 ofa A7 e &
TATAT g Qfoew SEed (el foedoe) STty w1 & fau @ € %
BIATTC #T # | T AT 0T § I Y AL Y e § e TR e gr & | ¥ 9w
IueH| F1 el we ¥ 59 awe g §, frvtaeT 0 St g Rl o A sgenedi
w1 (g s ST AR It st e § | o3 de 9] 9RTeT FW A
TeTET A & fT w84 sihn # wEex 3 & fog, o wgfed e § a9 o
T & SRUTEA H3d HIT M § U AT A &, 997 aww ¢ b qam &2
T &1 R O T 2w Ay aU W A w w8 o sy fear & see wie
W EHT Y AN FY T[ATLL AT T 3 VSO | G TR AT T gl FX AT
fieaT & I WT EIHT WOAT 1N ST FIT FT IRT HAE W1y g & 1 K qg any
aar § {6 var g7 gz e e aE & ot 9 At & sfq o saraqe @Y e
AT & W aF w7 gt 6 § AR At §y waer e o @ fF S e e g
® FHTEAAA § I AT AF & I wewr & maiey afomr ¥ gguted w1 & fag
SrergA fier 1 afemmelt ot i te & gea § St fafas afas, amnfas @
A FraTT ardr e § It fre Y gu A awear w1 ger @ #1 v fwa g
¥ Sy o7 AT X THAT § 6 ) 59 £ w7 A0 fawre @ Suv  $wETR FEEmT B
Al FIT WYL M AW FAT T TS g T F ey AN SAEAA F A0 9
I AT T FT s fmrd am o)

72. §AY ¥ ¥ wEarw ag § 1 fm @fwEl & qe qam & fau folr gf
HIEAT & 7 S faar & e o e S awd ¥ o Ay @) wieda forg 3§
fomr aamdt s w60 wftwe AR F w9 F oAt w7 gRy § | 79 G67C At gh
ATAARF T FT 40 ST srrwT vl w7 guar 3w fuifdaa & el § fraamr
ST AFAT & 1 57 T Tt T wraeAy F arger § s & v T g w6
FBIT ST ITHT AT 90 91f% wohe 7Y fbar iy | ag gfnm o § A= 76w & fag
&, 7 % o oF & faw, Suerer gri | AR Y WET ¥ e TR g B e
FC & fo aamedt g€ it et & 2 3 9w ) A AW § fa gu e Ay 5 v
A1 @ 7 JTRfY | gE el #, G AT W, 7 Ay a9l a7 5 wiow g 1 S /5 ag
FRY ¥ i Tardy S Aoy Rt & avEer # (e eamandy aTer 57 41 60 wiama
A FW ZR I8 QAT T AT A AT R q90 I HR T9 T a9/l T T, AESL
wieewTtet gt sy frafeor & @17 Sfea 23 gv T o £ e Wi (e
T AT TEt B oandt & qarlt & 99 Bearors vy & & fau fae-fadas #§ swge
SAATYT T AT TET & | Ta&T Tg T[T bl WrAwAHAT At (F gH qerrtirar STl T qwe
& 1 G F1 Ftew g 6 S S woe goer  fowrd Y aaT ¥ 59 @d wAaT iy
IYAT FH ITH qTT G W F A7 g oot 9 I y ww A o
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73. 919 1, TF &R fH5 @ gy i v w7 A0 oweaE g fred
AL NG gAY 04T 198 Y AT AT A7 SEH @R T AT & SAeT T4l
gRT 4T | TF o AT S1F FT, A7 Aow famga w1 Ay &t ¢ wmh e
weFd 1 fred amdl ¥ arh fF ¥ g s o1 Id N ghafs @ oRed guoaw
oy F e w1 & 7 wfoww arfaw geir | AR @R oA & @o aqe
TR A AR AT TFE F guT G F G GgdwT fem 91 I W I
MY & AT F A awt F o= Y ol S w7 A e famr S
N Y AT ATE ok AF A Aw feqr s WK 99 9 A % @R
(zfwmmex) &M OW UX TES WH® 1965 % a1% wY L ¥ Ter (RONT | Ami g
HR wamr wigm fF @ foma &1 dar aff @y o wifge fe ag 0 o
qeel A amETor €1 ¥ A7 S ) ¥ oy e wfer ¥, et qw samm ar
TR WET gAr /0, wdie s fF ag A Qs Ay wiew ¥ omfaw awy §
Ay | A @ Ay I oW ¥ fAg sl wE & e g A fawd

Lkt

74, 1 afdqt & frg 89 s BRY § o W W e oww
& grw FamEr g1 % Y aduE g F A AR, 10 0¥ S AT g qwd
#H, soreaer &4 & aferdat & 1.5 w07y #yafg @ sl 1 e Soe #
AT A AT F e gt A FE 1 A ¥ 29, 5 #0F wWT F A IR
gl gt ag famEl semd graai wifafus ofads o @vamr 75 @@
T F A, qid, T B AN AR AT A awd wik ¥ whfow s e
¥ 15.75 FAF T 0 sl DCHHT qERT F 14,5 7O% w@ A gf ¥ awEw
& Al

75 FET A M@ FA BT FEH §, ;iEWd @ I A 3. 64 FAY
Wy AW A Aofedw FEA 20 FA¥ w@O¥ Fy qeer-gi gnt ) ey
et g FT T 23. 64 ®AT g WA sy W AT wfawrd ¥ 3IER
TR 69 W TWH A Toergiiv @nit °Ta 104 #Y weafEt A famd [
AR A 2.73 AT W HrE oot | v fafe famet ¥ @R amh
g 2.73 FO% T ¥\ TWH AVET 1965-66 ¥ 15 FAF w0 FT WM LA
geft R 77w S fF At A ad wft R wad A s arm swE Wk
9 sl Fgrew #§ W e gef e ax wx owfi e ¥ fean o awar
ML i 97 @ oA iy wT ¥ 1,5 FUF @y Foafa e WA,
e w4 % g afedat @, e i w30 & ofedw mfae § 1965-66
T 42.90 FUT T AT e gE

76. TN 4 [y w1 F wweid, awyasd ¥ 704.05 FAS WA
F WTEAT ENT ) EEY ¥ 42, 90 FOT WY A, IOgEr FomEEl F weor, @ifa &
® H AW owar q¥F o e W), safim w3 §oese a0 o wang ¥ gui
# gfe ¥ F sowAy = W FX ETE fawy wwaw G F oy W@l ¥ ogu
691.15 TIAT T FT AW g F s Y | & 3fte ¥, a9 @ W &
WHIAH, WO v F 12,90 FA¥ WA Av Ay Wi |, W frda, mwam wld
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Hi1.5 v0% w4 F Afudw &) #F W Iegmed uedl Ayl & Ry ¥
afrq 1 &1 feama € 97 g0 7Isear 7 6. 38 Ve w17 w/ A gwr, fowy U ®
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77. Uf5@w IgurET Awar (Al femeie ) ® @ arer srikrat
Hgwey T R R ST A A ¥ oAy 7 qd ww g fFowemw w0
el g, T had W W d T g Sy, afes 3w wivs A f i efr
St Frow ey ofedat & afomaeEsT 3 3Ed w9 % @ § qaR g
afer tfes Suamw A Fwewa oft wtaat e & wefeg s A S
et g 6w ad 7 mitnie o ot mfer Ao mi A A s # @l gn
F3 wcad B AT Y AT oA A ) & fee Y R ¥ feed &l #
FEW A AT § ) 3 AR, smEe gvae awer W owal & ey ¥ qfa
oefl 9ud, A0 3fe #§, gunEagesl oY wifedi ¥ ol &R ddW el
w7 ¥aw g0 1 Iaf afew 9% 3w wfim o owfer e

78. W fAu ag £ awiw w1 fvw ¥ fe 3@ aoe @ AW ol
g, foald Toem e gofr W0 sl e ¥, afr wfde @ A Y
FgOT WA A (O wwmer @) g8 wen ) R oA arei v Tw oaa &
Tar & g NI gRT 6 s @ wEewnani & fn o #) syt S g
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Budget 1965-66

Finance Minister’s Speech

New Delhi, the 27th February 1966

Sir.

I rise to present the Budget of the Government of Indla for the year 1965-66.
On this, the first oceasion in independent India, when our beloved leader,
Jawaharlal Nehru, is absent from these gzoceedings, may I say that I miss him, as
I am sure we all do. Honourable Members would permit me, therefore to begin
b%r paying my humble ttibute lo his sacred memory, For seventeen long years
after Independence, Jawaharlal Nehru dominaled the Indian scene, giving meaning
and, subsiance to our agpirationg as a nalion. No aspect of our life, %e it related to
unity in the country, or economic planning for a better future, or the maintenance
of peace and goodwlll among nations, escaped the mark of his unmistakable
genius. Even such mundane matters as the Budget and economlic policy were
raised to a lofty plane, where they hecame Instruments for advance towards a
shining vision of economic indcpendence, of prosperity with social justice. It Is
now left to us, to my leader the Prime Minister, to his colleagues in the Cabinet,
as, indeed, to Honourable Members and to everyone else in the country, to carry
forward the legacy of Jawaharlal Nehru according to our lights. And I can only

hope that the Budget I am about to present will help to fulfil this obligation in
some small measure,

2. This year's Budget has a unique significance in many ways. As the last
budget of the current Plan pcriod, it marks the climax of our efforts for the
fulfiiment of the Third Plan, It represents, at the same time, the setting of the
stage for the more complex and sophlsticated and, indeed, difficult tasks which
await us in the coming Plan pcriod. Honourable Members are by now already
tamillar with our preliminary thinking on the Fourth Plan. Apart from sorving
the ends of our plans for development, budgetary policy must also make an
impact on the Immediate problems that confrant us from year to vear. On
particular aspects of the economic situation which have caused ns anxiety during
the past year such as the rising prices, the difficulties In raising adequate resources
for investment and the sharp decline in our foreign exchange reserves, I have
made statements in the House from time to time. Like last year, the Economic
Survey has also becn published a few days in advance of the Budget. My task
today 1s to that extent lightened. I shall, therefore, procead to outline stralght-
pway the budgetary outcome for the current year as now estimated.

3. The Budget forecast an overall uncovered gap of Rs, 97 crores. It now
looks as if the deflcit will be somewhat smaller at about Rs. 80 crores. This has
been possible in spite of sizable increases in expenditure in certaln directions,
both revenue and capital. This, relief and rehabilitation of refugees has clalmed
Rs. 12 crores more. Increases of dearness allowance have raised expenditure this
year hy Rs, 38 crores. On the capital side, apart from larger provision for the
purchase of fertllizers and for the Food Corporation of India, there has been a
alzpble increase of Rs, 85 crores in loans to State Governments due mainly 1o
larger ways and means advances, and Increased Central assistance for Plan
schemes, particularly for agriculture, Irrigation and power. These additional nut-
lays have heen offset hy reductions In expenditure under other items and by
improvement In rcvenue collections. The reduction in the capital outlay of the
Centre relates malnly to the steel plants, defence and net outlay on food purchases,
Details of variations in expenditure are given as usuat in the Explanatory
Memorandum.

4, Revenue collactions are expected to show an improvement of Rs. 149 crores
under Customs and Rs. 66 crorcs under Income and Corporatlon Taxes. Excise
receipts are expected to be about the same as budgeted. Wogether with a reduc-
tion in revenue expenditure of Rs. 42 crores spread over many heads, the revenue

surplus is now expected to be Rs. 220 crores as against the Budget Estimate of
Reg. 83 crores.
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5. Under capital receipts, collections under small savings have been encouraging
this year and are now estimated at Rs. 135 crores as agalnst the Budpet Fstimate
of Rs. 125 crores. The Railway funds deposited with Government, however, show
n decline in relation to Budget Estimate and receipts from foreign loans are llkely
to be lower by Rs. 43 crores.

6. Honourable Members will see thal desplte substantial additional require-
ments for various purposes I have just referred to, such as Increase in dearness
allowance, refugee rehabilitatlon and assistance to the States, the ovcrall deficit
for the current year will be somewhat less than originally forecast., In part, this
reflects the succesa of our efforts to bring about cconomles in expenditurc after
the presentation of the last Budget. In an otherwise difficult situatlon, the re-
duction in the overall deficit calls for some satisfaction, But with the contlnuance
of inflationary pressures In the economy, the need for restraint on wasteful or
avoldable expenditure and for efforts to get the maximum benefit from outlays
already incurred remains as great as ever. Only so can we reconcile our desire
tor rapid economic growth and the imperative requirements of filnancial stability,
both Internal and external

7. Honourable Members wlll have noticed also that the revenue surplus this
yedar will he even larger than last year. It is, however, the overall position, taking
the revenue and caplital account together, which is really relevant for the healith
and stability of the economy as a whole, In a growing economy, with prorreszive
Increase in Plan outlays, the balancing of the capital budget cannot be done
entirely by mobilisation of voluntary savings and cxternal assistance. These have
to be supplemented increasingly by public savings realized through a revenue
surplus. The achievement of a sizable revenue surplus this year is. therefore,
8 gtep In the right direction.

8. Turning to developments in the economy, agricultural production recovered
somewhat during the 1963-64 season from the low level in {he precedine year.
During the current year, there 18 every likellhood of total production of food-
grains and commercial crops showing a further and substantial increase. Under
normal clrcumstances, the improvement in agricultural production should have
led to a decline in prices from the high levels already reached. The prevalence
of inflationary pressures at different levels In the economy and speculative with-
holding of supplies have, however, prevented prices from falling to the extent
that they should have, The fiscal and monetary measures which we hav- taken
and are now taking wlill, T hope, bring about a fall in prices to 1he extent
economically justified. We shall, however, take care that the agenrics we have
created for the purchase of foodgralns will maintain prices at levels remunerstive
to the farmer, so that he will have a continuing Inrentive for producing more.
These agencies will at the same time take advantage of the current improvement
in supplies to build up buffer stocks so that, in future, we shall be able to deal
better with any fluctuationg in agricultural outpur.

9. Industrial production has been rising at the rate of 8 to 9 per cent per
annum for the last two years. During the flrst half of the current vear, there
were some signs of a slackening In the pace of production. But industrial pro-
duction is expected to recover during the second half of the current flacul year
and the increase In production for the year as a whole should be of the order
of 8 per cent. Taken together with the Improvement In agricultural production,
the growth rate of the economy in 1964-65 should be higher than in 1963-64 when
national Income in real terms is estimated to have increased by about 1% per cent.

10. In a number of important Industries such as steel, cement, aluminlum,
cotton-spinning, etc., further Increases in production would depend on the establish-
ment of new capacity, Programmes of expansion in the public sector in steel,
machine-bullding, fertilizer production, etc., are making progress, and these should
result In improvement in supplies over the next two or three vears. Indian
Industry has now reached a stage, when It can. and must, branch out into new
and complex lines of development. The expansion of capacity we need now, both
1. the public and the private sector, has to take place not only in ¢stablished
tndustries but even more so in new activities where requirements of capital and
technical know-how are heavy. We have taken several mensures to encourage
greater ploughing back of profite {for investment as well as to provide greater lvan
finance to private industry. It {s equally important to encourage a larger flow
nf individual savings so as to promote a greater participation by Individual citizens
In the growth of Industry. The new financial institutions that we have created
can assist In this process, by dissemination of information and otherwise enable
individuals to judge better the kind of industry that they should Invest in. But
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the primary objective must be to raise the capacity for individual savings and to
Improve the performance of Industry so that it is able to earn arn-d uller an
attractlve return on the capital invested.

11. Efficlency in the running of enterprises, whether public ar rivate. depends
tc a Ereat extent on appropriate pricing policies. On the one hand, prices paid
b Industry for scarce resources and materials it uses should reflect their true
scarcity. At the same time, the prices charged by enterprises for thelr products
should provide sufficient resources to industry for expansion without exploitation
of the consumer. We are attempting to evolve a price structure for ogricultural
commodities in keeplng with these general principles. In regard to Industrial
products also, we have endeavourcd te raise the cost of capital and of imports
11 keeping with the scarcity of savings and foreign exchange in the economy,
while permitting increases in the prices of flnal products wherever necessary.
Despite continuing difficulties in regard to raw materials and the geueral upward
pressurc on prices Lhe policy of decontrol initiated in 1963 has been carrled for-
ward, particularly in respect of steel products. We have also raised the prices

lo the extent necessary of a number of baslc commodities, such a, coal, from
time to time.

12, Improvement in productive efficlency and appropriate pricing policies are
as much Important for public sector enterprises as they are for private industry.
In my last Budget Speech I had drawn attention to the importance of a careful
cnoicq of projects, after g detalled examination of costs and benefits. Careful
selection of projects, quick implementation, efficlent working, appropriate pricing
policles and adequate returns on investments are all integral parts ef the process
of ensuring rapld growth. It is In this sense that we have to devote increasing
attention to planning in depth. Maximising the fruits of past investrient offers
the best scope for further advance. Consolidation snd expansion, a firm foot on
t}E)1 gttl'ound and sights set high, are not thus conflicting but complementary
objectivas.

13. In the fleld of money and credit, it is a matter of some satisfaction that
the pace of monetary expansion which was very rapid in 1963-64 has slackened
aomewhat during the current year. FExpansion of bank credit to Govermnent
has been somewhat less this year. I would like to draw the attention of
Honourahle Members to the fact that over the past few years, a part of the market
loans floated by Government has had to be subseribed by the Reserve Bank. To
this extont, a part of our long-termn borrowlng represents deflelt finnncing rather
than moblilisation of the voluntary savings of the people. This form of Jefleit
fnancing must also bhe necessarlly reduced, and indeed eliminated. if wc wme lo
make a decisive impact on the forces of inflation in the economy. For this reason,
our borrowing programmes in future, both at the Centre and the States, will have
to be based on a strictly realistic assessment of the Aow of genulne savings.
Greater efforts must be made at the same time to mobilise larger amounts from
the people by way of small savings and subscription to market securities.
Honourable Members are aware that we have taken steps to Increase intercst
rates in the economy to a significant extent over the past year., 1 propose to
introduce a new series of Small Savings Certificates with a higher rate of Interest
than at present. Interest on the new certificates will be taxable, unlike in the
case of existing Instruments, which also will he continued. The avallabillty of
yet another instrument at a higher, though taxahle. rate of return will. I am
sure, provide a greater inducement for saving to people of small and ruedium
income, whose tax lability is also ol a small or medlum order.

14. The expansion of bank credit to the prlvate sector during the carrent
budy season has been somewhat smaller than in the corresponding months of the
meceding busy season, The current busy season, however. has several weeks
to go yet., It s my expectation that the measures that the Reserve Bank an-
nounced ten days ago will act as a brake on the expansion of bank credit rluring
tle coming weeks. The contraction in bank ecredit durlng the slack sesson this
vear will nlso have to be large enough to ensure that the total Incrense in credit
over the year is just sufficient to meet the requirements of growlinz production.
Monetary expansion during the Third Plan period so far has kept ahead of the
srowth In real production. This situation cannot be allowed to rontinue any
further, In future, expansion of bank credit hoth to the nublic and the privatle
<ector will have to be so limited that the increase In money supplv is no more
than what is warranted by realistic expectations regarding the growth of oulput.

15, The State Governments also have an important role to play in strengthen-
ine flscal and monetary discipline in the country. Some of the State Budgets for
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the coming year which have been presented so far reveal defleits. T propose to
have discussions with State Governments to make sure that their operations are
penerally in line with our policy of curbing inflationary pressures in the economy.

16. 1Tonourable Members are aware that proper monetary management in the
country has been rendered difficult for some time by the existence of unaecounted
incomo and wealth in the country. This unaccounted income and wealth, which
13 derived mginly from tax evasion and from violations of price control measures,
has been responsible to a considerable extent for speculalive activilty end for tid-
ding up the prices of goods and property in general. Apart from the measures
we have already taken including searches, stricter enforcement and more severe
penalties, I propose to take some additional measures to mitigate substantially
the mischiet of unaccounted incomes and weasllh already In existence and to reduce
the scope and Incentlve for their accumulation over the years to come. I propose
also to take some mesasures to discourage excessive investment in urban property,
which comes in the way of adequate resources being avallable for more produc-
tive purposes.

17. In my statement to the House on February 17, I had dwelt at some length
on our extremely difficult foreign exchange position. I do not wish to repeat
what I had already said on that occasion. I would only underline the fact that
nur foreign exchange reserves have been depleted to such an extent that we are
unable at present to withstand any small pressure on these reserves. without
running into & critical situation. Some strengthening of our forelgn eg:changie
reserves is, therefore, a matter of vital importance. We have made considerable
progress in reducing our reliance on imports in a number of flelds. Our export
promotion during recent years is also a matter of somc satisfaction. Even so,
given the necessity to strengthen the reserves and to meet the requirements o
imports in a prowing economy, the need for vigorous export promotion remains
as great as ever,

18. We have been receiving sizable assistance from friendly foreign govern-
ments and international institutions. Honourable Members will, I am sure, join
me in expressing once again our gratitude to our friends sbroad for giving us a
helping hand. The Ajid-India Consortium organised by the World Bank pledged
a further sum of $1028 milllon last year in support of the Third Five Year Plan.
A significant portion of this assistance is not tied to specific projects but is
intended for import of materials, components and spares in general. This kind of
assistance is of special importance to us in the context of current balance of pay-
ments difficulties and I have every hope that Consortium assistance during the
coming year will include even larger sums for purposes which give immediate
relief to the balance of payments. Outside the Consortium. we have received
generous asgsistance from the United States for the import of foodgraing and other
agricultural commodities under the PL 480 programme. Countries which are not
members of the Consortium have alse provided additional assistance in 1964
More recently, we have concluded an agreement with the U.8.8R. for the Bokare
Steel Plant. I should not fail to mentlon also the gift of 150,000 tons of wheat
from Australia which was announced only a few days ago. This generous and
timely gesture i3 a matter of particular satisfaction to me as, I am sure, it augurs
well for increasing cooperation between our two Commonwealth countries.

19. Considerable progress has been made in the utilisation of external assist-
ance, which has now reached a rafc. when it practically equals the commitment
of new assistance. Even so, a part of the assistance committed during the current
Plan period will nccessarily be carried over into the Fourth Plan, We are cur-
rently reviewing our foreign exchange requirements during the Fourth Plan
period and we hope, during the coming year itself, to initlate discussions with
friendly foreign governments and institutions to secure advance commitment
for our requirements, to the maximum extent possible. Tt is only on the basis of
such advance planning for foreign aid that we can be confident of beginning the
Fourth Plan without any hiatus in the process of growth.

20, In some measure, we have also been endeavouring to assist other develop-
ing countrics. Our aid to Neval next year, for example., is cstimated to be
Rs. 85 rrores. Assistance for Sikkim and Bhutan will be of the order of Rs. 82
crores, We have endeavoured also {o facilitate joint ventures in a number of
African countries for the establishment of industries such as sugar, cotton, textiles,
cement and vegetaple oil. During the next year, we propose to provide Rs. 46
lakhs for technical dgsistance to countries in South and South-East Asia and Africa
and Rs. 1-43 crores by way of contribution to the United Nations expanded Pro-
gramme of Technical Assistance and the United Nations Special Projects Fund.
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21. There has been a great deal of discussion in India in recent months about
the role of private foreign investment in our plans for development. We have
recognised for a long time that private foreign investment has a role to play not
only as an essential supplement to assistance from friendly foreign governments
and international institutions but also as a catalyst for the development of techni-
«cal skills and enterprise among our own people. For this reason, we have
encouraged private foreign investment in association both with the public and
the private sector. All the incentives and facilities that we have given to Indian
enterprise for promoting investment are available equally to private foreign enter-
prise; and we give every facility for repatriation of profits to foreign investors.
This policy of hospitable and fair treatment will be continued in future; and our
general policies, whether in regard to texation, industrial licenging or price con-
trols, must be consistent with our desire to harness eve possible source of
dynamism and enterprise, whether domestic or foreign, public or private, to the
task of rapid economie growth.

22, The Fourth Five Year Plan will involve large investments in the public
and the private sector. The flrst and foremost precondition for mobilisation of
resources for financing these investments is the maintenance of an environment
of financial and monetary stability, It is only then that voluntary savings could
be encouraged and directed to productive uses. Equally important is a degree of
stability in our taxation policies. It may be necessary to adjust the rates of
indirect taxation from gear to year in keeping with supply and demand conditions.
But a greater degree of stability in regard to the structure of direct taxation is of
vital importance as it has a bearing on long-term decisions in regard fo savings
.and investment. My budget proposals this year have been designed to serve this
-end at least in part. I for one do not consider that the scope for additional
resource mobilisation is already exhausted. But there is no readson why what-
wever framework we need for raising resources for the Fourth Plan should not be
wrected in all its essentials beforce we cmbark on the implementation of the Plan.

23. In the ultimate analysis, the resources available to the public sector and to
the private sector, the regources available by taxation, by mobilisation of savings
or by reallsation of adequate profits, are all part of the same pool. We cannot
hope to tap one particular source without affecting other sources or divert more
to one particular channel without affecting what is left for other purposes. More
production and restraint on consumption, avoidance of waste and efficient use of
scarce resources, are the only ultimate instiuments for prometing higher savings
and investment. Budgetary poliey, therefore, is not simply or even primarily a
matter of balancing receipts and expenditures. It is no doubt of paramount
importance to keep deficit financing within safe limits and, indeed, to avoid it
altogether. But the level at which the budget is balanced and the manner in
which this balance is secured are even more relevant to the flow of savings and
investments and to the performance of the economy as a whole,

24, The budget estimates for the next year to which I shall now turn have
been framed with these considerations in mind. The expenditure on revenue
account is estimated at Rs. 2.116 crores, which is Rs. 117 crorcs more than the
revised estimate for the current year. At exisling rates of taxation, including the
10 per cent surcharge on imports I announced ten days ago, the total revenue is
expected to be Rs. 2,363 crores, The revenue surplus will, therefore, be Rs. 237
crores, i.e. Rs. 8 crores more than in the current year,

25, Of the total revenue expenditure of Rg, 2,118 crores next year, Rs. 748
croreg will be for Defence Services. This is Rs. 3% crores more than in the cur-
rent year. But actual rupee expenditure will not increase quite so much becnuse

urchases of stores and aircraft, the full value of which is included in the expendi-
?ure estimate are being made on deferred payment terms, Expenditure under
civil heads is estimated at Rs. 1,367 crores, which is Rs. 85 crores more than in the
current year. If the amounts transferred to the Special Development Fund in
respect of PL 4B0 grants are disregarded, the actual increase in c¢ivil heads
would, in fact, be greater. The major part of the increase is explained by the
additional provision of Rs. 38 crores for #ebt servicing, Rs, 39 crores for grants-in-
aid to States and Union Territories, Rs. 9 crores for Administrative Services.
particularly under Police and Rs. 20 crores for Social and Developmenta]l Services.

268. The revenue next year is expected {0 increase by Rs. 125 crores. Here
again, if PL 480 grants, which ar€ of a self-balancing natuge are left out, the
actual increase would be greater. As usual, the principal heads of revenue
account for most of the inerease; Rs. 70 crores under Income and Corporation Tax,
Rs. 54 crores under Union Excise Duties and Rs. 20 crores under Customs. In
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addition, intercst receipts from State Governments and public sector entervrises
and surplus profits of the Rescrve Bank will show an improvement of Rs. 39
CTOTES.

27. The provision for capital outlay, includlng all loana except thoze to the
Btate Governments and Union Territories, is estimated at Rs. 1,114 crores, repre-
senting an increase of Rs. 104 crores over the current year. Thig is accounted for
mainly by larger provision of Rs. 24 crores for roads, Rs. 23 crores for food
purchases, Ra. 15 crores for Atomic Energy, Rs. 12 crotres for Defence and Rsa. 18
crores for the Industrial Development Bank., Loans to State Governments and
Union Territorles are estimated at Rs, 712 crores, practically at the level of the
currenl year. Loans for Plan assistance. however. will be Rs. 28 crores more,
and ways and means loans correspondingly less.

28. The total Plan outlay of ihe Central and the States next year will be
Rs. 2,225 crores. Rs. 241 crores more than the current year's hudgeted Plan outlay
of Bs 1,984 crorcs. The State Plans will account for an outlav of Rs. 1,027 crores
and the Central plan for Rs 1.188 crores. Of the total States’ outlay, Rs. 650
crores will be financed by Central assistance and Rs. 377 crores from the resources
of the States themselves. The Centre’s Plan, it mav be noted, will he financed
nartly by Rs. 160 crores of contribulion from the internal resources of Railways,
Posts and Telegraphs Devartment, Hindustan Steel and other public sector enter-
vrises. To this extent, therefore, a provision in the estimates of the Central
Grovernment is not necegsary. For the balance of Rs 1,688 crores, inclusive of
Rs. 300 crores on revenue account and assistance to States, provision has been
made in the Budget. Honourable Members will be glnd to note that the contribu-
tion of Ry. 180 crores from the Railways, Posts and Telegraphs and public sector
enterprises will be Rs 45 crores higher than in the current vear. With more
Dublic sector enterprises coming into production and beginning to yield surpluses,
they shnuld be able to contribute increasinglv to the growth of the economy with-
9_1_1t putting an additional strain on the budget.

-

29. T have referred earlier to the need for keeping public borrowing within the
limits set bv a realistic expectation of the flow of genuine gavings. In keeping
with this princinle, T have provided for public borrowing at Rs. 270 crores next
vear as araingt Rse. 293 crores in the eurrent vear. For the same reason, receiptd
from small savines have been assumed at the level of the current vear, namely
Rs. 135 crore= Receints from foreign loans, will however be higher and are
catimated at Rs 663 crores

30 To sum up the overall position for next year, there will be a surplus at
revenue account of Rs. 237 croree at existing rates of taxation. The total dis:
hursemant on canital account of Rs. 2004 crores, Inclusive of debt repayment o
Rs. 267 crores, will be met. apart from the revenue surplus, bv internal anc
external borrowings of Rs. 930 crores, collections under small savines of Rs, 13
crores, renavment of loans nf Bs 334 erores investment of PL 480 fundy of Rs. 19
vrores, annuity denosits of Rs. 65 crores, and receipts under miscellaneous debt anc
denosit hends of Re. 203 erores. In the ageregate, Honourable Members would he
hanov to know that for the first time in manv years, the Budeet for next vear, a:
existing rates of taxation, is expected to show a small overall surplus of Rs, 1€
crores

31. Honourable Members mirht well ask whv. after having announced a small
surnlus for the next year, I should not let the Budget well alone and resnme my
seat. It 1s however, necessary mnerticularly on the eve of the Fourth Plan, to
1{akr A good look at our tax structire as a whole and to make adiustments or
rhanges to rive desirable effects, And it is this tHat T have sought to do with
the proposals I am about to make.

INpDIRECT TAXATION

32. Indirect taxation hnas two essential objectives: to raise revenues for the
Btate and to serve =23 an instrument of nrice nolicy. Those indirect taxes which
are desigmed primarilv to raise revenue have to be adiusted not only in thh Haht
of revenue reeds but also in the light of their imnact on the budgeis of individual
citizens. I feel that in our present circumstarces where hieh nrices bave put a
strain on a section of our people a8 measure of relief i9 called for in those areas
where the supply position is such that one mav reasonably exprct the relief to
e nassed on fo thé®consumer. Clearly glven the needs of the State. vellef In
indirect taxation cannot be extensive, Nor can indirect taxes be reduced in those
areas where resiraint on consumption is essential from the polnt of view of
economy in Imports or, releasing larger supplies for exports.
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33. In a growing cconomy with shortages at various levels, there is also &
tendency for the price gtructure to be distorted. It is common knowledge that
excessive profits are being made in the sale of products based on scarce materials
whether imported or indigc_:nous, and I propose to make selective increases in both
import and excise duties to mop up these surplus profits,s. We have today
arrangements for the distribution of scarce materials among priority users. We
propose to strengthen these arrangements. It hag to be recognised at the same time
that control over distribution cannot ulways be carried to the point where the
requirements of all end-users are met through a central agency. Nor is there
any reason to eschew the price mechanism 1o the extent that it can be used to
supplement distribution arrangements. What I have essentialy sought to do,
therefore, is to increase indirect taxatlon In those areas where 1t might correct
existing distortions in the price structure and mop up some surplus profits and

to use the additional revenue from thcse meas f idi i
cansiaer o the. extent easie. c asures for providing relief to the

34. My proposals for concessions in regard to Indirect taxatlon relate {o
excise dutles only. T propose to remove the excise duty on footwear., cycle
parts, cycle tyres and tubes, printing and writing paner used in the publication
of registered dailies including their weekly issites. The effective rates of fabric
duty on vrice-controlled varieties of grey as well ag processed coarse and medium
cotton cloth are proposed to be reduced by 50 per cent duty on vegetable pro-
duct by about 80 per cent and on cheaper tvne of printing and writing paper
and certain other qualities of tvping and manifold paper by 30 per cent I also
propoge on other grounds to reduce the duty on rayon yarn of coarser and
industrial denlers. on cellulosic steple flbre and, marginally, on staple fibre varn.
Duties on a few other items such as silk fahrics, gramophones, cigars and silver
are also provoged to be removed on grounds  of insignificant revenue. Thege
reductions will mean a loss of revenue of Rs 295 crores in 1985-88.

35 T have made thege reductions in dutv on articles of common consumption
as T expect them to be passed on to the consumer. If this expectation Is not
reallsed. It will become necegsary to re-impose the dutles In the course of the vear
That is why the proposed reductions are heing made not by reducing the statutory
rates of duty hut hy issuing notifications under powers already vesting in
Government.

36. In selecting the items for concessiens in excise duty, I have given crreful
consideration to the reduction of duty on kerosene. 1 have, however, come to the
conclugion that we cannot afford to give relief in dutv on kerosene which is an
important item of imvort. Quite apart from this, even at present the duty on
kerosene is Jow enough to encourage its use by lorries amd for other non-domestic
nurpoges and there is little to be gained by encouraging further diversion of
kerosene to those users,

a7 1 am also taking the opportunity of making certain technical adjustments
in excise duties mainly in resoect of cisaretles and tyres. On_the present pattiern
of production, these modifleations will increase revenue by Rs. 40 lakhs in the
cnge of cigareites and Rs 35 lakhs in the cage of tyres. I am sure, it will be
possible for the industries concerned to absorh these small technical increases
without any overall effect on nrices. T have pronosed a few other minor changes
in the description of goods subiect to duty and in the quantum of exemptions.
These changes have no significant revenue implications.

38. The profit margins on the distrihulion of a number of scarce materials
and on the sale of their products are high m_md I intend to mop up a part of the
present margin of proflits on these items by incremses In exelse dutles. I propose
to ralse the excise duty on copper and cooper alloys in crude form from Ra. 300
to Rs. 1000 per tonne and on eivele and sheets etc., from Rs. 500 to Rs. 1500 per
tonne. T propose to raise the duty on steel ingnts, plates and rails and sleeper
Ibare hy Reg. 10 per tonne. on sami-finished products and bars. rods and structurals
by Rs. 15 per tonne. on hlack sheets and hoops bv Rs. 40 per tonne, on skelp by
Rs. 850 per tonne. on strips by Rs. 00 per tonne and on galvanised plates and
gheets by Re, 100 per tonne. 1t is also propnsed to rajse the effective dutv on
tin plates and tinned sheets from Rs. 165 tn Rs. 225 per tonne. The inerease of
duty on this group will vield an additional revenue of Rs. 15.75 crores.

ropose to further simplify the existing scheme of compounded levy
preggi'i{)e‘:lls?or? tl?e gmaﬂer powerloom units producing cotton fabries. The total
exemption now enjoved by a large number of unit having less than flve Jooms
each i3 being replaced by a small compounded  levy of Rg 25 per annum per
Joom. TFe anti-fragmentation provision ig also being rephrased.
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40 'The net loss of revenue as a result of all the changes 1n excise duties will
be Rs 13 crores in 1965-66

41 The revenue from Union Excise Duties has increased steadily from Rs 14>
crores 1n 1955-56 to about Rs 773 crores in 1964-65 It i1s a matter of some satis-
faction that, for the first time 1n many years, we are able to give a measure of

relief to the consumer without any significant sacrifice of revenue 1in the
aggregate

42 Ten days back, I had announced the imposition of a regulatory Customs
Duty at 10 per cent of the value of imported goods This duty must continue
mn the present circumstances In addition, 1t 1s necessary to increa-¢ the present
rates of duty 1n some cases where there 1s a very large gap between the landed
prices and the current market prices I propose, therefore, to 1ncrease the umport
duty on stainless steel plates and sheets from 30 per cent to 100 per cent ad
palorem and the duty on steel mn plates from Rs 100 per tonne plus 5 per cent
to Rs 325 per tonne, continuing the present preterence of Rs 20 per tonne where
it 1s applicable It 1s also proposed to i1aise the duty on non-cellulosic art silk
yarn and thread from Rs 75 per kilogram or 55 per cent which ever 1s higher
to Rs 1025 per kilegram or 75 per cent wh chever 1s higher I propose to raise
the duty on paints, colours and painters’ materials not otherwise specified from
60 per cent to 75 per cent, on sodium hydrosulphite from 40 per cent to 100 per
cent, on essential oils and perfumery not otherwise specified from 75 per cent to
100 per cent and on paper not otherwise specified but excluding newsprint and
printing and writing paper from 50 per cent to 75 per cent I also propose to
mcrease the statutory mmport duty on raw cotton to 50 paise per kilogram 1in
order to be able to mcrease the effective duty in the course of the year, if this
becomes necessary The increases in mmport duties along with the surcharge on
them will yield a revenue of Rs 6 5 crores in 1965-66 In addition, there will
be increase 1n revenue of Rs 8 crores as a result of the countervailing duty on
steel tin plates, 1ron and steel products and copper The total additional revenue
from Customs will be Rs 14 5 crores,

43 The changes in mndirect taxes wi} have immediate effect under the
Provisional Collection eof Taxes Act The net effect including Customs and
Excise, will be a small increase in revenue of Rs 16 crores in 1965-66.

Export Promotion

44 Honourable Members are aware that we have at present a number of
provisions for giving fiscal relief for the promotion of exports Relief from the
incidence of Customs and Excise duties 1s being given by way of drawbacks. In
view of the difficulties experienced by nascent export industries 1n a growing
economy such as ours which 1s afflicted by shoitages at various levels leading to
higher cost of production we also give a measure of relief to these industries
in regard to railway freights and taxation of profits

45 While these measures to counteraet the disabilities of our export induss
tries have had a degree of success 1n promoting higher exports, there are still
other imposts on raw materials and components that go into the end-product
that 1s exported which makes 1t necessary to provide some more assistance to
export industries on a discriminating basis For one thing, there are a variety
of taxes levied 1in India today such as the sales tax and octroi in respect of which
relief from taxation on exports i1s not available at present It i1s difficult to refund
the fractional parts of Import Duties and Excise Duties on raw materials com-
ponents and mtermediate products which enter into the production of export
commodities In general, 1t is necessary to mitigate the disadvantages of new
export industries which have yet to achieve their full competitive position in the
world markets I propose therefore, to takz powers to 1ssue tax credit certi-
ficates to exporters up to 15 per cent of the value of such exports The exact
quantum of assistance will vary from commodity to commodity and will be
determined after a careful examination The tax credit certificates could be used

for payvment of taxes or refunded in cash to the extent that their value exceeds
tax hability

46 Honourable Members are aware that the case for protecting the infant
industries of developing countries from competition from abroad by levying pro-
tective 1mport duties has been recogmsed by expert opimnion as well as by mter-
national agencies for a leng time The case for subsidising nascent exports from
developing countries 1s equally strong and 1s indeed based on the same consi-
derations This point of view 1s already gaming acceptance amone ecoanomie
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experts as well as among international mstitutions I think it 1s only appropriate,
therefore, that we shoutd Baim ourselves with powers to give direct financial
assistance related to export earnings so that our export promotion eftorts could
hecume more effecltive as well as etllcient

CORPORATE TAXATION

47. Honourable Members are aware that the siructure of our corporate taxation
has undergone many changes during the past two years These were necessitated
primarily by the paramount need of raising resources In my last Budget I had
mtroduced several changes to reduce the severity of our corporale taxation I am
well aware that the feeling siill persists that corporate taxation in India is high
and that some of 1ts features Inhibit the progress of the cornarate sector. I have
carefully examined the incidence of the diflerent taxes whichh are now on the statute
book and I have come to the conclusion ihat there 13 need for some modification of
the present structure of corporate taxation without altering its essential features
which are sound The dividend tax, for example, has come 1n for a great deal of
criticistn  Expetlence so far has shown that it has not maternially affected the dis-
tribution pattern of dividends I cannot help feeling, however, that in the present
context, when we have to do everything possible to combat inflationary pressures
in the economy and to generate sufficient resvurces for investment in the corporate
sector, there is continuing need for a degree of restraint on dividend distribution
Siunilarly, we have not yet had time enough to assess the full effects of the surtax
and there is, therefore, hittle reason for making any material change In this parti-
cular aspect of corporate taxation also However, I have declded to make a number
of changes in the genecral scheme of colporate taxes which, I hope, will meet at
least a part of the difficulties of the corporate sector.

48 Industrles producing articles mentioned in Part IV of the First Schedule to
the Finance Act, 1964, are entitled to certan tax benefits 1 propose to enlarge that
list by the addition of lime slone, flame and drip proof motors, malleable iron and
steel castings, calcilum ammonium nltrate and ships

49 1 had announced last year that Sectlon 104 companies wholly or mainly
engaged 1n the manufacture or processing of goods or in mining or in the genera-
tion or distribution of eleclricity or any other form of power whose whole income
did not exceed Rg 5 lakhs will be liable to tax at 50 per cent on the first Re 2 lakhs
of mncome 1 propose now to enlarge this concession All such companies—except
foreiﬁx companies—will under my proposal be lable to tax at 50 per cent on the
first Rs 10 lakhs of thelr income irrespective of the total size of their Income.
Under Section 104, for certmin iypes of companies, the penalty rate of taxation for
non-distribution of profits at present is 37 per cent I propose to reduce this rate
to 25 per cent for companies other than trading companies In the case of manu-
facturing companies, we have given certain concessions to enable them to build up
adequate reserves For non trading companies, e g, companies part of whose busi-
ness s in the manufacturing fleld, companies providing various services and com-
panies engaged 1 constructlonal activities, 1 propose to provide that the higher
statutory percentage of 90 per cent for compulsory distribution of profits will he
attracted only if the accumulated profits and reserves exceed twice the amount of
their prid up capital and loan capilal, or the value of their fixed assets At present,
where in a publle company 51 per cent or more of the shgres are held by another
company in which the public are substantially interested or by a 100 per cent sub-
sidiary of such a company, the first mentioned company does not qualify for being
regarded as a company m which the public are substantially Inferested It s
proposed to change this position and to treat such a company as one in which the
public are substantially interested

50 Overcrowding has become a serious problem in many of our major cities.
Some incentive i3, therefore, required to induce big factories to shift from such
citles I propose, therefore, in the case of public companies to relind the tax on
any capital gains made on the sale of land and buildings In these citles to the
extent that the capltal pains are re-invested with prior approval of Government in
land and buildings including housing for the employees in a new area

51 I had stated last year that I propose to revise the rate of development
rebate under Section 33 of the Income Tax Act Honourable Members will recall
that the general rate of development rebate now 1s 20 per cent Tt has been sug-
gested that the development rebate should be applied In a selective manner and we
have already sought to do so to some extent in the case of coal mining machinery
and for ships I propose now to reduce the standard rate ofy development rehate to
15 per cent except in the case of Industries included in a new Fifth Schedule to the
Income Tax Act Industries included in this Schedule will be entitled to claim a
development rebate of 25 per cent 'The rebate for coal mining machinery and for
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ships will continue at ihe rate of 35 per cent and 40 per cent respectively, The
undertakings ior which the development rebate 1s now being reduced will, however,
continue to enjoy the existing benefit of 20 per cent up to 31st March 1967,

52. Often It is said that the total Incidenpce of income-tax and suriax on com-
panies reaches very high levels having the eilect of inhibiting investment. I do
not tnink that il is so, but to allay any misgivings on this score, I propose to
provide a ceiling limit {o the Income-tax excluding the tax relaling to bonus issues,
pul ine,uding toe tax charged with reference to distribution of cquily dividends,
and surtax at 70 per cent of the total income of companies. Any excess of the
aggregate tax llability mn respect of these taxes over this limit will be allowed as
a deduction tfrom the surtax otherwise chargeable from the company. This pro-
vision will apply to Indian companies and any other company declaring its divi-
dends within india in which the public are substanlially interested.

53. The various changes In taxation affecting the corporate sector that I have
outlined should go some way 1n meeting the gemune diullculties of this sector. I
also propose to take gsome additional powers to stimulate production and to provide
resources for the expansion of industry. Given the needs of the State, I cannot do
50 by giving up existing sources of revenue, A part of the Improvement in revenues,
however, could well be utilized for meeting the requirements of Industrial expan-
slon and tfor providing a stimulus to greater production from existing investments.
| propose, therefore, lo lake powers lo provide that tax credit certificates to the
exlent ot 25 per cent of the Centiral Excise Duty pald by any manufacturing unit
on production in addition to its produclion in the base year may be issued to the
uniE Similarly, I propose to take powers to provide for issuing tax credit certi-
ficates for 20 per cent of the additional Corporation Tax lhcluding surtax paid by
any manufacturing company over the corresponding tax paid during the base year
This would be further subject to the limit of 10 per cent of the overall tax for the
year concerned. "These certificatcs are meant fo be used for purposes relévant to
the expansion of the Industry namely redemption of debentures or repayment of
loan from approved institutions,

54. The Government had recently set up a Tea Finance Committee and that
Commitiee had made certain recommendations for rellef in direct tax for tea cem-
panies. I propose to acccpt thesc recommendations in a modified form and the
necessary provisions have been included in the Finance Bill.

55. I also propose to allow in the case of companies a deduction for expenditura
incurred by them for payment towards family planning amongsf their employees.
Where such expenditure is of a capital nature, it will be allowed as a deduction
over a period of five years.

PERsoONAL TAXATION

56. I now come fo my proposals for personal taxation, Honourable Members
would recall that earlier in my speech I had referred to the need for curbing ex-
cessive investment in urban property which has been rising rapidly In value due to
a varlety of reasons., Without such a curb, investment in more productive direc-
tions cannot be encouraged. There has al¢eo been a demand that there should be
some celllng on vast accumulations of urban property. I have considered this pro-
blem from various angles and have come to the conclusion that the best way of
dealing with it through a fiscal measure is by way of an addilional wealth tax on
such properties, The tax will apply to urban property in towns with a population
of one Jakh or more. In view of differences in urban property values In towns of
different sizes, I have decided to provide for diferent exemption limits according as
the population of the town is between 1 lakh and 4 lakhs, 4 lakhs and 8 lakhs.
8 lakhs and 16 lakhs and over 16 lakhs. The exemption would vary from Rs. 2
lakhs in the smallest of these ranges to Rs. 5 lakhs in the highest of these ranges.
Honourable Members will see that the classification of towns that I have adopted
for this purpose iz the same as is alreddy avalilable for purposes of granting com-
pensatory and other allowances to Central Government employees, Urban pro-
pertles in excesg of these exemplion limits will, under my proposal, bear an “addi-
tional wealth tax at progressive rates rising from one per cent to four per cent on
successive slabs of the total market value of such property. It is not possible for
me now to estimate precisely the revenue from this source, but as at present I would
put down the additlonal revenue expected at Rs. 15 crores in 1965-66. I would
like to emphasise, however, that the purpose of this levy is as much to ralse re-
venue as also to achiqye wider social purposes. It may be that as a result of this
measure, property owners may transfer properties to corporate bodies which are not
now liable to the wealth tax or property owning companies may come up, If this
tendency develops, Government will deal with it at the appropriate time.
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5% I propose now to restore ihe exemption from wealth tax for five years for
equity investment in new industirial companles, This concession will apply In
respect of compaunles issuing capital for the flrst time after the 28th February 1965.
The companies issuing bonus shares pay a tax of 12 1/2 per cent on the face value
of these shares, It stands to reason that If a person pays capital gains tax on bonus
shares Issued to him some part of the tax paid by the company on the same issue
should go to mitigate his liability for capital gains tax. 1 propode, therefore, to
allow a rebate of 10 per cent of the face value of bonus shares from the capital
gaing tax on such shares but limited to the amount of such tax.

58, In the region of personal taxation of incomes, the first need is for slinplifica~
tion of the tax structure. For one thing, the distinction between Income-tax and
super-lax is something of an anachronism and the manner in which we allow for:
various deductions as at present is also not conducive to either simplicity or com-
prehension of net incidence., I have endeavoured to simplify the whole tax strue-
ture by integrating super-tax with income-tax and in other ways. This simplifica-
tion will cost something to exchequer for a little while. Bul it will improve tax

administration and help to modify the attitude of the ordinary citizen towards his
iax Uability,

59. Basically, I wish to provide for a system in which the present free allowance
for purposes of income-tax will be discontinued, thus eliminating inter alic the
element of acute discrimination ageinst unmarried worien ‘amd bachelors. Incomes
in future will be chargeable to tax, subject to relief on account of personal allow-
ance for every indilvidual of Rs. 2000 wifth an additional allowance of Ra, 1500 for
a married individual and ERs. 400 for each dependent child up to m maximum of two
children., For a marrled individual with two dependent children no tax will thus
be payable up to an income of Rs, 4300 as against Rs. 4000 as at present. The
relief by way of personal allowances will, at the new rate, amount {o the same
absolute sum of Rs. 215 as a maximum for gll assessees, This rimplification will
entail a Joss of revenue of Rs, 3.64 crores.

60. Another change in the direction of simplication that I wisk to make relates
to deductions in respect of coniributions to provident fund, insurance premiums
and Cumulative Time Deposit Scheme. Apart from raising the money limit for
concession relating to these items from Rs. 10,000 to Rs. 12,500 for individuals, it
is proposed to glve the concession by a straight deduction from income of 50 per
cent of the amount contributed to the items eligible for the relief. This measure,
1 am sure, will facilitate the calculation of tax liability by each individual. I am
also introducineg a new provision for exempting from tax income up to Rs. 2,400°
on account of institutional care of handicapped dependents. In the case of non-
ingtitutional care the limit will be Rs, 600. Honourable Members would agree with
me that a measure of relief in this respect is justified on social grounds.

61. While strcamlining the tax structure, and replacing the present taxes by a
revised and unified schedule, T have lowered taxes at all levels of personal in-
comes. In the new schedule, the highest marginal rate of taxtion on earned in-
comes which will be reached at over Rs. 70,000 will be 65 per vent., At the
same time. the surcharge on earned income has also been rcgarded
at 5 per cent for incomes between Rs. 1 and Rs, 2 lakhs, 10 per cent for incomes
between Rs. 2 and 3 lakhs and 15 per cent for incomes above Rs. 3 laklrs. In our
scheme of taxation, we have come to regard an income of Rs. 15,000 as the divid-
ing line for varlous purposes. The Annuity Deposit Scheme, for example, does not
apply to incomes upto Rs. 15.000. I have also decided that the same limit should
be considered as the free limit for purposes of the unearned income-tax surcharge.
The present limit for this purpose is proposcd, thercfore. to be raised from
Rs. 10,000 to Rs. 15.000. With the base for unearned Income-tax surcharge being
lowered by this measurc as well ag by the reduction in tax rates in genural, there
is g case for increasing the surcharge on unearned incomes. Accordingly. I pro-
pose to levy a surcharge on the tax at the rate of 200 per cent on uncarned incomes

between Rs. 15.000 and Rs. 50,000 and at the rate of 25 per cent on such incomes
above Rs. 50,000.

62. The Finance Bill looks verv bulky as it contains a number of amendments
tn the Income Tax Act, 1961. This has in the main become necessary in order to
vive effect to this scheme of simplification of the tax structure, These amend-

ments are, however, of a permanent nature and will not “have to be repeated In
future Finance Bills.

83. As T have just said the changes proposcd will mean a reduction in tax at
all levels of personal income The highest marginal rate on unearned income ‘will
go down from 88-125 per cent to 81:25 per cent and that on earned income from
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of income above Rs. 3 lakha of earned income and above Ra. 70,000 of unearned
income. For a married individual with two dependent children, the tax on earn-
ed income of Ra. 5000 will gfo down from Rs. 60 to Rs, 35, at Rs. 10,000 {from
Rs. 685 to Rs. 535, at Rs. 20,000 from Rs. 2360 to Ra. 2.085, at Rs, 40,000 from
Rs. 10 340 to Ra. 9,285, at Rs. 70.000 from Rs. 26,590 to Rs. 23,585 and at Rs. 1 lakh
from Rs. 44,615 to Rs. 39,160, This has been worked out after taking into account
tax benefit on the relative Annuity Deposit. Despite these reductions, our tax
rateg will still be higher than in countries like the United Kingdom and the United
States of America at corresponding levels of income, I make, however, no apology
for not reducing personal income taxation in India to the levels prevailing in other
countries. For one thing. the same level of income in India and United States of
America does not imply the same level of absolute well being. Much less docs
it imply the same relative position in society as a whole. For a country like India.
an incomc of Rs. 1 or Rs. 2 1akhs represents economic power which is much greater
than that enjoyed bv people of the same income in more fortunate lands,

64. The loss of revenue as a rosult of the reductlion in tax rates snd the changes
in surcharges will he of the order of Rs. 20,60 crores in a full year., During
1965-66, there will be an additional loss of Rs. 15 crores on all types of direct
taxation in respect of advance collection of taxes 1 have, however, cvery hope
that apart from giving a measure of relief {0 people in the lower and middle in-
come rroups the changes T have made will stimulate g ereater flow of personal
savings and reduce the scope and incentive for tax evasion.

65. Apart from the major changes T have described earlier, I propose io make
some other cbanges in the income-iax provisions. T had announced on the 24th
December. 1984 my intention of riving tax credit certiflcates to individual investors
in equity issues of new Industrial undertakings, of exempting Interest income from
tunds brought 1o India and mnvested in banks in non-resident accountg and exemp-
tion of Interest on Government securitles from the unearned Income surcharge.
Provision has been made in the Finance Bill to give effcet to these changes. It i3
also proposed to extend the rebate on donations to amounts given for renovation of
nlaces of public worship approved in this behmlf and also to exempt such gifts
from gift tax. The annuity received in respect of the Annuity Denosit Scheme is
proposed to he treated as earned income.

86. The rresent tax concession in favour of foreien technicians whose contracts
have been anproved bv Government jis for a neriod of three vears with a grace
period of two years where the employer pays the tax. For certain industries and
sophisticated processes the services of such technicians have to be rctained for a
longer period. Tt iz, thevefore, nroposed that the second period of two vears can
he extended hv a further period of three vears with the approval of Government.
During the extended period also the tax may be paid by the emplover without
attracting tax on tax.

87. Representations have been reccived from professional persons like Char-
tered Accountants, Architects and Solicitors for tax rellet to enable them to make
some provision for & superannuation schieme. Recopnising the need for this, T
propose to give tax relicf to nartners of flrms engaged in the profession of Charter-
ed Accountants. Architects, Solicitors and Lawyers on amounts srent for the pur-
chase of life annuities. commencing at an advanced age, under an approved annuity
scheme or sumsg contributed by them to an approved fund for providing retirement
henefits. This relief will he In the form of a straight deductlon of such payments
from their total income subject to a limit of 10 per cent of the total income or
Rs 5,000 whichever 1s lower.

68. In order to provide a disincentive for repatriation of funds by foreign in-
vestors who sell out their intercst in industrial holdings, it is proposed that when
such persons reinvest the sale proceeds in approved industrial securities. rebate of
capital gains tax, if any, due on the original investment will be allowed in propor-
tion to the amount reinvested

£9, A change is being introduced in the basis of charping taxes on non-resident
assessees ag well as resident assessees who are not ordinarilv resident. In order
to remove some of the present complicalions and reduce the rigour of the tax
burden, thesc assessees will be charged to tax from the assessment year 1965-66
on their income assessable In Indla at the rates applicable to residents but without
deduction of personal allowances for non-residents. The concept of world income
s belng dropped In thelr case. The loss of revenuc In thls case is not material.

70. So far as Estate Duty and (3ft-tax are concerned. 1 propose to enlarge some
of the exisling concesslons and also to amend certain provisions where I find that
their interpretation hag been causing undue hardship to assessees. For example,
when g person gifts an% property during his hife time, the property will be liable
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for inclusion in the estate on his death under certain circumstances, namely, if he
dies within two years after making the gift or if he has possession or enjoyment
of the property or any benefit out of it during the two years immediately preced-
ing his death. This requires to be remcdied in the lght of our present rates of
Gift Tax and Estate Duty. I. therefore. propose to reduce ithe period of two vears
to one year and further to provide that where Gift Tax has been paid at the enhane-
ed rates of Gift Tax In force from 1964-65 on any gift of property to the wife, son
or other cloge relative, there will be a total exclusion of such property from the
estate of the donor if he dies after five vears from the date of gift. 1 also propose
to make a provigion that if the donor slays in a house which he has gifted to his
wife, son or -~ "“er close relative and there is no right of residcence or any benefit
reserved to himh under the deed of gift. or under anv collateral dispostion, thre pro-
perty will not be included in the estate if the donor dies aftcr one year from the
date of gift. Again, when a pension is given to the familv of a deceased emplovee
by Government or by some other bodv or out of a superannuation fund created
by an emplover and anproved under the Income-tax Act or out of a similar fund
maintained by any of the international agencies, the capitalised value of the pension
attracts Estate Duty. It is considered neccssarv to rectify the hardship arising in
such cages bv exempting such pension from Estate Duty. The loss of revcnue ng
a result of these measures will be nominal, Further, I propose to make a provi-
sion for the allowance of stamp duty oaid on an instrument of gift as a deduction
from the Gift Tax subject to certain limits and conditions.

71. I now come to my proposals In regard tqQ unaccounted incomes and weglth
which, as I have already mentioned, are a source of conslderable mischief in thc
economy. The question of how to miteate this evil 1s a baffline and difficult one.
We have already taken a number of measures, apart from Intensification of searches
and the like, to encourage voluntary disclosures. Amounts so disclosed are being
exempted from penalty, These measures have had some success in encouraging
voluntary disclosures partlecularly from people who have comparatively small and
medium incomes to disclose. Various suggestions have heen made from time to time
to encourage disclosures on a larger scale and to glve an opportunity to those who
wigh to turn a new leaf to do so without undue harasgsment. I Fave evervy hope
that with the rcdnetion in tax rates that I have alveadv provosed. the scope and
inrentive for tax evasion in future would be reduced. The nresent time therefore,
coffers a good ovportunity to enable people who have evaded tax in the past 1o
come out and make a clean hreast of it. 1 recognise that it is not at all an easy
matter to devise a sohition which would at the samc time be fair to people who
have naid taxes honestly in the past and reasonable enough to enconrage vnlun-
tarv disclnsures on an adequale scale on the vart of those who wigh now 1o he
relieved of their past cvagion I have attemnted to devise a solution bearing in
mind all the complex economlie, soclal and moral considerations that underlie the
phenomenon of unaccounted income and wealtl. 7 can onlv hope that honest tax-
pavers will not be aggrieved by what 1 nropose to do and that those who have been
misled in the past would find in it reason enough to return to the path of eivic
regponsibility.

72. My proposal in brief is this. Those rersons who have undisclosed income
to derlare can make a ‘declaratinn with relevant particulars and at the same time
depo=it in cash at the Reserve Bank of Tndia sixty per cent of the income declar-
~d The remaining 40 oer cent of the income so declared ran he taken to the
asgessec’s books under intimation to income tax authorities. No further question
of aseegsment in regard to the income so digclosed by this process will arise and
the identitv of the persong will not be revealed. This offer will be open onlv for
three months from now, till the end of Mav. In order to induce peopls to come
out quickly. & rebate of 5 ner cent of the 1ax on all incomes declared and tax paid
thereon in the monfl of March will be siven, Tn other words, in such caseq the
effective tax rate will be 57 per cent. Those who feel that fhelr tax labilitv in
respect of amounts to he disclosed would be less than 57 or 60 per cent would be
free to resort to normal disclosure and havé the Income o disclosed taxed at the
appropriate rates by Income tax suthorities alter nroper sssessment. Appropriate
provislons are being made in the Finance Bill to glve effact to the scheme I have
just outlined. T need hardly add that we provore to continue with our searches. It
1= Incumbent upon the Government to use all the legal weanons at its command to
d]r—*al with those who spurn this partleular oppoftunity of making voluntarv dis-
closures.

73. T als0 propose simultaneously to float once again tpe Gold Bonds On the
last orcrsion when we iasued such p bond. the vesnonse ‘@id nol come up to our
exnectations. The new bonds will be fssued nn exactly the same terme as the
old bonds except in one respect In view of the incrense in interest rates since
the last Irsue was made the new bonds will earry interast at 7 per cent per annum.
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Those who subseribed to the first series of Gold Bonds and thus co-operated with
the Government at a time of national crisis will also be given the benefit of this
higher rate of interest for the remaining years of the currency of the bonds held
by them. Any of the old bonds submitted to the Reserve Bank and bearing the
Bank’s imprimatur will bear interest at the new rate after kst April, 1965. I would
like to add that this concession is not to be taken as one that would be ordinarily
extended to all similar cases. I would appeal to everyone who holds gold, either
under declaration or otherwise, to subscribe to the new bonds to the maximum
possible extent. The New Gold Bond will be in the market for a period of three
months, i.e,, till the end of May, 1985,

SUMMING UP

74. I may now sum up the total effect of the changes that I have proposed. The
overall surplus at existing rates of taxation of Rs. 10 crores will be augmented to
the extent of Rs, 1.5 crores as a net result of changes in indirect taxation, The
loss in revenue of Rs. 29'5 crores as g result of uction in excise duties on a
number of items of daily consumption will be offset b{' revenue from technical
adjustments in respect of cigarettes and tyres of Rs, 78 lakhs, yleld of additional
excise on copper, steel products and tin plates etc., of Rs, 15° 75 crores, and increase
in Customs Duties of Hs. 14-5 crores,

75. Among direct taxes, the loss of revenue on account of the introduction of

trsonal allowances will be Rs. 364 crores and on account of adiustmems in rates

. 20 crores making a total of about Rs. 23- 64 crores, Modiflcatlons in surcharges
on earned and unearned income will involve a loss of revenue of Rs. 60 lakhs.
The concessions to Section 104 companies will cost to the exchequer Rs. 2:73 crores,
Other miscellaneous concessions amount to Ra, 2'34 crores. In addlition, there
will be a loss of another Rs, 156 crores in 1965-66 in view of the fact that all the
new rates in this year will apply both in respect of income taxable during the year
and income on which tax might be paid in advance. The wealth tax on urban
Bfopgrty wll] yield a revenue of Rs. 1'5 crores. Thus, as a result of all the ehanges

direct taxation, including changes in corporate taxation, the total loss to re-
venue in 1965-668 will be Rs, 42'90 crores.

76. The estimated income under direct taxation from all sources for the year
1865-66 has been put at Ra. 704'05 crores, Qut of this Rs. 42-90 crores will have
to be deducted as a loss because of the concessions mentioned earlier., However,
because of the perceptible lowering in personal taxation and improvement in tax
collection, I shall take a credit of Rs. 30 crores making the total estimate of income
from direct taxation from all sources Rs. 601-15 crores. This leaves a deficit of
Rs. 12'90 crores in direct taxation as against the budgeted figure, As against
this, there is a surplus of Rs. 15 crores in indirect taxes. Taking thls into account
and the effect of the States’ share in excise duties, there will be a loss of revenue
of Rs, 6:38 crores, which together with the overall surplus at the existing levels
of taxation will give a net surplus of Rs. 3-78 crores.

77. 1 have taken no credit for receipts under the voluntary dlsclosure scheme.
Indeed, it is my hope that the entire loss in respect of direct taxation will be
more than made up during the year not only by improvement in tax collection
resulting from the changes made, but also because of receipts under the voluntary
disclosure scheme. It may, therefore, well be expected that we might end u
next year with a larger surplus. It is with this in view that I have not estimate
any diminution in the States’' share of direct taxes revenue. On the other hand
such increases in the States’ share of Income Tax revenue as would accrue would
in my view more than compensate the reduction in the States’ share in the
revenue from Excise Duties.

78. It is a matter of some gatisfaction to me to be able to present this Budget
which holds every promise of being a balanced one-—Iif not a surplus one—taking
both the Revenue and Cpital accounts together. Honourable Members, I hope
will also find similar sctisfaction in the fact that we have been able to presen
a balanced budget while providing for the needs of the Plan and giving a
measure of relief in direct and indirect taxation. In conclusion I would appeal
to Honourable Members and to all those affected by our iax system that they
should treat the present Budget as an earnest of our desire to put the tax strue-
ture in this country on an enduring and rational basis.
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SUMMARY OF

STATEMENT A

REVENUE BUDGET

(In lakhs of Rupeces)

Budget Revised Budget
1964-65 1964-65 1965-66

RECEIPTS
Cuatoms . . . . . 3,35,37 3,85%,00 F4,05,00
3 3— 14,50%
Union Bxcise Duties . . . 1,690,854 [7573:05 27,1
—7,98%
Corporation Tax . . . . . 2,96,67 3,42,00 386,00
—=14,40%
T'axes on Income 2,47,28 2,68,00 2,04,00
Estate Duty . . 7,40 7,00 7,40
‘Taxes on Wealth 10,20 P11,0% 12,00
+I,50%
Expenditure Tax 1,5% 75 1,55
Onft Tax 3,10 3,10 3,10
Orther Heads 21,57 21,93 23,87
Debt Services i 2,52,14 2,65,57 2,96,73
Admurastrative Services 8,08 9,13 9,51
Social and Devclopmental Services 28,13 30,40 23,57
Multi purpose River Schemes etc 11 12 13
Public r(Works ete 3,75 3,90 3,94
“Transport and Commumications . 6,81 7314 6,75
Currency and Mmt 53,73 52,11 61,69
Miscellaneous 17,29 21,38 25,47
Contributions and Miscellaneous Adjustments 31,08 32,71 34,81
Extraordinary Items . 1,43,31 1,24,62 60,50
Deduct—Share of Income-tax payable to States —1,07,49 —1,23,77 —I1,22.93
Deduct—>Share of Estate Duty payable to Statcs —7,22 —6,78 —7,17
ToTAl . 21,24,30 22,28,41 23,531,009
—5,38%
DISBURSEMENTS
Collection of Taxes, Duties and othcr Principal
Revenues . 25,34 26 41 28,88
Debt Services 3,81,41 3,17,61 3,56,11
Administrative Services 81,84 82,17 91,36
Social and Developmental Services 1,68,14 1,6%5,11 1,84,66
Multi-purpose River Schemes etc, 1,84 1,33 1,98
Public Works ctc. 20,21 20,66 22,08
“Transport and Communications 10,18 10,37 10,62
«Currency and Mint . . 17,33 15,36 16,40
Miscellaneous 98,51 95,17 1,16,27
Contnibutions and Muscellaneous Adjustments
Grants to States and Unifon Terntory Governments 2,89,08 2,88,56 3,27,IT
States’ share of Union Excuse Duties . . 1,40,68 1,27,34 1,40,84
Other Eupenditure . 4,13 4,32 4,69
Extraordinary Items 1,47,52 1,28,04 65,84
Defence Services (Net) 2,17,80 7,16,81 7:48,74
ToraAL, 20,41,31 19,99,26 21,16,48
Deficit (—) (+782,99  (+4)2,29,15 (4)2,36,61 ]
Surpls (1) —6,38%

sEffecte { Budget proposals
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FINAL ESTIMATES
STATEMENT B
CAPITAL BUDGET
(In lakhs of Rupees)
l;\éd;s:t Revised Budget
1964-65 1964-65 1965-66
RECEIPTS
Revenue Surplus 82,99 2,29,15 2,36,16
——6,38*
Public Debt : !
Raised in India 3,00,00 2,97,70 2,70,00
Raised abroad . 6,96,97 6,53,92 6,68,86
Repayment of Loans and Advances :
States and Union Territories . . . . 2,38,92 2,31,31 2,73,69
Others . . . . . . 46,03 70,00 60,00
Smalt Savinzs (th) 1,25,00 1,35,00 1,35,00
Providzat Funds (N=t) . . . . 54,29 9,62 54,66
Tazyn: Cix Arnuaty Dzposits th) . . . 67,00 5,00 65,00
D:z20sms of P. L, 480 Funls (Net) . . . . 84,84 11,00 1,91,00
Ralway and P. & T. Funds ENet) . . . . 43,13 17,81 48,23
Spz2cial Davelopment Fund (Net) . . . 2,97,6% 2,75,50 1,43,16
«Othar D:br, Deposits ete,  (Net) . . . 1,25,36 51,69 37,74
ToTAL . . 19,92,99 20,87,70 21,83,9g ]
_6,3 »
DISBURSEMENTS e
Revenue Deficit .
Gapital Etp_nluurc
Cuvd 3.86,01 3,42,96 3,59:73
D s, 1,35,10 1,17,95 7,30,05
Railways 2,53,00 2,581,092 2,40,00
P. %l 22,59 26,59 32,83
Repaym:nt of D= bt :
Ruszdm India 1,92,00 1,91,54 1,70,00
Ras=d abroad 67,26 85,11 97,29
[.oans and Advanazs & .
Seatza and Uawon Territories . . . 6,21,71 7,07,92 7,12,07
Othzrs . . . . 2,3%,22 2,71,01 3,51,82
Totar . . 19,14,89 19,9500  20,93,79
A1l — 3 1l teanfar of Draa assstance to the special
D:vzlopment Fund . . . . , 1,74.78 1,73,00 %$0,00
Total Disbursemants . 22,82.67 *;IEEO? “2-1:7_3:;9_
Overall Daficit (—) —36,68 —80,30 4 10,16
Surplus () —6,38']
To be met by :
(1) Expansion (4 )/contraction (—) of Treasury
Bills . . . . . . 496,00 k72,00 — 10,00
}-7,00%
(i) Drawing down of Cash Balance . . . 68 8,30 —I16
—G2%
Total . . 96,68 80,30 —10,16
+6,38¢

»lifect of Budget proposals,
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