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Separate paging is glven to this Part in order that it may be filed
ag a separate conipllatlon

MINISTRY OF INDUSTRY & SUPPLY
(Department of Industry)
DIRECTIONS.
New Delhi, the 19th Qctober, 1865.

% 0. 3329.—Whereas the Government of India in its Notified Ordet No. LEI(A)-
26(15)/64, Jdated the 24h September, 1965, have appointed Shrr U N. Rai, 1.AS. as
the Authorised Controller of M/s. Hindusian Vchicles Litd., Palna (heremnafter
referred to as the undertaking) under section 18A of the Industries (Develop-
ment and Regulation) Act, 1951 (65 of 1851).

Now, therefore, in excrcise of the powers conferred by Sub-Scction (4) of
Section 18B of the said Act, the Central Government hercby gives the following
dircetions to the Authorised Controller referred to above, namely:—

(1) The Authoriscd Controller shall exercise all the powers of the Directors
of the undertaking, whether such powcers are derived from the Companics Act,
1956, or from the memorandum or arlicles of association of the Indusirial Uncer-
tukmg or from any other source

(2) All expenditure incurred on thc emoluments, allowances and contribu-
tion of the Authorised Controller shall he met from the funds of the underiaking

(3) In consideration of the working capital to be invested in the undertaking
by the Government of Bihar ov obtained {rom financing inchitutions on the guaran-
tee of the Government of Bihar, the Authorised Controller shall mortgage the
entire assets of the undertaking in favour of the Government of Bihar

(4) The Authorised Control'er shall utilise the netl profits, if any, 21 the end
of the year in discharging the past lishilities of the undertsking afler making
adequate provigions for future losses. intere:l on workinpg capital, .ncome tax (if
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neceszary) and depreciation and he shall not utilise any portion of the net pro-
fits in making lpagment of dividends to the shareholders (preference or ordinary)
until the past liabilities of the Company have been discharged in full -

(6) The Authorised Controller shall afford all facilities for current internal
audit of the accounts of the undertaking by an Accounts Officer nominated by
the Government of Bihar,

(8) The Authorised Controller shall afford all facilities for periodlcal checks
of the working of the undertaking by such officers as may be nominated by the
Central Government or the Government of Bihar,

(7) The exgenditure in respect of the Accounts QOfficer and other officers shall’
be met from the funds of the undertaking if so dircted by the Central Govern-
ment or the Government of Bihar.

{No. LEI(A)-26(15) /64.]
P. M. NAYAK., Ji. Secy.
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