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MINISTRY OF FINANCE
(Department of Economic Affalrs)
NOTIFICATION
New Delhi, the 16.h December 1965
G.S.R. 1889.—-In exercise ol the powets ernnferred by section 12 of the Govern-
ment Savings Cerlificates Act, 1959 (46 of 1959), the Central Government hereby
makes the following rules, namely:—

1. Short title and commencemeni.-——(1) These rules may be called the Govern-
.ment Savings Certiflcates Rules, 1965.

(2) They shall come into force on the 1st March, 1966.

(3) They shall apply to the National Savings Certificates (First Issue)--Bank
Series.

2. Deflnitions.—In these rules, unless the context otherwise requires—
(i) “Act” )means the Government Savings Certiflcates Act, 19569 (46 of
1959);

1

(ii) “Bank” means the Stale Bank of India or any of its subsidiary banks
which is authorised to issue the Certificate;

(645)
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(iii) “Cée;tilﬁcate" means 4 National Savings Certificate (First Issue)—Bank
ries;

(iv) “company” means a compan%r as defined in the Companies Act, 1956 (1
of 1958) and includes a forelgn company as defined in section 581
of the said Act;

\v) “co-operative society” means a society registered or deemed to have
been registered under the Co-operative Societies Act, 1912 (2 of
1912) or under any other law for the time being in force;

(vi) “corporation” means a corporation established by or under any law
for the time being in force, but does not include a company;

{vii) “deposit office” means an office of the State Bank of Indla or any of
its subsidiary banks;

(viii) “Form” means a form set out in the schedule to these rules;

(ix) “Government Company” means a Company as deflned in gection 817
of the Companies Act, 1956 (1 of 1956);

(x) “Issuing Office” means the deposit office authorised by the Central Gov-
ernment by notiflecation In the Official Gazette In that behalf to issue
certificates also;

{xi) “local authority” means a munjcipal corporation, municipal committee,
district board, body of port commigsioners or other authority legally
entitled to or entrusted by the Government with the control or man-
agement of a municipal or local fund;

(xii) “scheduled bank” meang a bank for the time being included in the
Second Schedule to the Reserve Bank of India Act, 1834 (2 of 1934)
and includes an executor and a trustee company which is a subsi-
diary of a scheduled bank.

3. Denominations in which certificates shall be issued.—The certiflcates shall
be issued in denominations of Rs. 10, Rs. 100 and Rs, 1000.

4. Types of certificates.—The certificates shall be of the following types,
namely:—

(a) Single Holder pe Certificatez issued to an adult for himself or on
behalf of a minor, or to a minor;

(b) Joint ‘A’ Type Certificates issued jointly to two adults and repayable
to them jointly or ilo the survivor.

(¢) Joint ‘B' Type Certiflcates issued jointly to two adults and repayable
to either of them or to the survivor,

5. Acceptance of deposiis.—(1) The deposits for the purchase of the certifi-
cates shall be accepted at all deposit offices. These deposits may be in cash or
b%l cheque, pay order, or demand draft drawn in favour of the officer in charge
of the deposit office.

(2) Every deposit for the purchase of certificate shall be made along with an
application In Form I at any deposit office and that office, if it is not an issuing
office, shall gend the amount of deposit together with the application to the
{ssuing offlce concerned.

8. Issue of certificates.—(1) On gece?t of the deposit with the application,
the issuing office shall, on being satisfled that the application is in order, iasue
certificate or certificates 'after registering the same—

(8) where the deposit has becn recelved from another office, to the deposi-
tor or his representative through that office;

(b) in all other cases, to the depositor or hig representative.

éz) The date of issue of a certificate shall be the date on which the depogit is
made:
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Provided that where the deposit is made by means of a cheque, pati'1 order or
demiand draft, the certificate shall not be issued unless the proceeds thereof are
realised.

(3) Where a certificate or certificates are not issued immediately, a provisional
recei}it in Form II shall be given by the deposit offlce to the purchaser which
may later be exchanged for a certiflcate and in such a case the date of certificate
shall be the date of the provisional receiprt.

7. Limifs up to which certificates may be purchased.—The maximum amount
that may be invested in the certificates including the amount inyested in National
Savings Certiflcates (1st Issue) in terms of the Government of India. Ministry of
Finance Notification No. F. 7(3)-NS/65 (ii) dated the 25th March, 1983, shall be:

(i) for an adult for himself or on behalf of a minor or by a minor Rs. 25,000
(ii) for two adults jointly Rs. 50,000

8. Calculations of limits.—For the purpose of calculating the limits under the
ruleg:—

(i) one-half of the joint holding shall be taken to belong to each holder.

(i1) The certificates transferred by way of pledge or gecurity under rule
12 shall continue to be counted as the holding of the pledger.

9. Excess or irregular holdings—(1) Any certiflcate purchased or acquired in
excess of the limit preseribed in these rules or in contravention of these ruleq
shall be encashed by the holder as scon as the fact of the holding being in excess
of the limit or in contravention of these rules is discovered and no interest shall
be paid on either the excess holding or any holding in contravention of these rules:

Provided that a holding shall not be considered in excess of the limit prescrib-
ed in these rules, if it is due to any of the following reasons, namely:—
(a) inheritance;
{b) award by the Government for meritorious services;
(¢) survivorship in the case of joint holdings;
(d) statutory devolution; and
(e) nomination,
(2) If any interest has been paid on any excess holding or any holdln& which
fs in contravention of these rules, it shall be forthwith refunded to the Goverm-
ment, falling which, the Government shall be entltled to recover the armount

involved from any money payable by the Government to the investor or as an
arrear of land revenue.

10. Transfer from one office to another.— (1) A holder of a Single Holder
Certiflcate or both its holders in the case of a Joint ‘A’ Type Certlficate or eit er
of the holders of a Joint ‘B’ Type Certificate may apply in Form III for transfer
of the certificate from one issuing office 1o another.

11. Transfer from one person to another—(1) A certificate may be transferred
subject to the following conditions, namcly:~—

(a) the transfer shall be made in writing in Form IV;

(b) the transfer may relate fo the whole amount for which the certificate
ig issued or to a part thereof;

(c) the transfer shall be made to a person who is himself eligible to hold
a certificatc under these rules;

(d) the fﬁtlans.fer shall not take effect until it is registered by the issuing
office;

(e) any transfer during the period of two years from the date of igsue of
the certiflcate may be made only to—

(i) a near relative (husband, wife, lineal ascendant or descendant,
brother or sister) out of natural love and affection;

(11) any other person or to any court under the orders of a court of law
or with the approval of the Central Government.

(lii) a }llepifgl heir or the registered nominee or nominees of the deceased
olqaer.
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{2) An Officer-in-charge of the lissuing office shall give his consent to the
trausfer of a cerudleate held on hchalf of a minor only if, ut the time of the
pinposed transfer, a parent or a guardian referred to in sub-clausc (i} or, as tho
case may be, sub-clausc (ii) of clause (b) of section 5 of the Act certifies, in
writirg, that the minor is alive and thal such transfer is in his or her intcrest.

(3) Save ag provided in rule 12, un the registration of a transfer, a new cortifi-
cote: shall be issued to the {rancfcree,

(2) The date of issue of the pew ceclificate referred to in sub-rule (3) shall
b the same us ihe dale of the certificate iransforred.

12, Wranzfer By way of pledge or seenrity.—(1) Notwithstanding anything
contained In clause {2) of sub-rule (1) of rule 11, but subject to the conditions
gpecuied in clauses (a), (b) and (d) of that sub-rule, a certificate may Le trans-

ferved by way of pledge or security lo-—
{a) the President of India or Governor of a State in his official capacily;
h) the Re-erve Bank of India or a schednled bank, or a
society includmyg a couperative bank;
(c) a corporatlon or m Government company: and
(d) a local anthority.

co-operative

Provided that the transfor of a eoviificote purchasnd on behalf of 3 minm
shalt pe permiticd only if at the time of the proposed transfer, a parent or a
guardian referred 1o 1in sub-clatise (i) ov, as the case may be, sub-clause (ii) of
clauze (3) of seciion 5 of the Acl certines in writing {hat the minor is alive and

they such transfer js in his or her ingerest,

Provided further that a gazetted oMcer of the Government who acccpts the
cerifirate a8 security under sub-ruic (1) or releases the pledge under sub-rule
(3) o behalf of the President or the Governor of a State shall certify that he
is’ dulv authorvised under article 299 of the Constitution in pursuance of the
Noiification No,o.oooveoiaiianoL. dated the.o........... by the Government of
Ind.a 11 tie Ministry of.. . ..... /5tatr Governmoent., ... ...... to execute such

gmtrumenm or derds on bolalf of the President of India/Governor of
Stnta,

oftinep,

Buch a ceriitieale shall hene the signature and seal of office of the gazetled

(2) Until a cartifliate ig vetransferred under sub-rule (3), the pledgee shail
he decmed to be the holder of the certificale.

(3) A certificote transterred under sub-rule (1) may be re-iransferrved, cven
within the period nf non-encashability, by registration of the transfer deed in
Form IV executed by the pledgee and the plecfger-

(4) No ncw certifleate shall be issued in the case of a transfer under the provi-
mion of this rule. On the registration of a transfer, the officer-in-charge of the
issuing office shall make the following endorsement on the ccrtificate, namely;—

“Transferred as securily to........ (official designation).”

In the event of the certificate being re-tranzferred to the pledger, the officer-in-

charge of ihe issuing office shall make the following endorsement on the certifi-
cate, namely:—

‘Retransferred 10.............. ”

(3) Where ag a result of gseveral endorsement: made under sub-rule (3) on &
certificate, no space is left for making further endorsements of a like character
on that certificate, a fresh certiflcate may be issued by the office-in-charge of
the office of registration in lieu of such certiflcates,

(6) A fresh ccrtificate issued under sub-rule (5) shall be treated as equival-

ent to the certificate in lleu of which it has bcen issued for all the purposes of
these rules.

13, Transfer from single holding to joiut holding and vice versa.—On an applica-
tion in Form V being made to the igsuing office:-

(2) a certificate in the name of a single holder may be transferred to the
joint names of the holder and any other person;
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(b) a certificate in the names of joint holders may be transferred tc the
name of one of the joint hoiders.

14. Conversion from ‘A’ Type Certificate to ‘B’ Type Certificate and vice versa.—
On an application being made to the issuing office:

(i) a joint ‘A’ Type Certificate may be converted inte a Jeoint ‘B’ Certificare
in the names ot the same holders, and

(ii) a Joint ‘B’ Type Certificate may be convertel imic = Joint ‘A’ T&@g
Certificate in the names of the same holder:.

15. Replacement of lost or destroyed certificate——(1) 1f o certificate 15 lost,
stolen, destroyed, mutilated or defaced, the person or persons eniitled thercto

may apply for the issue of a duplicate certificate to the issuing office where the
certificate is registered.

(2) Every such application shall be accompanied by a statement showing
particulars, such as, number, amount, and date of the certificate and the circums-
iances attending such loss, theft, destruction, mutilation or defacement.

(3) If the issuing office to which the application under sub-rule (1) has beﬁn
the

made, is satisfied of the loss, theft, destr
certificate, it shall, after Ve
respect of that certificafe,

an indemnity bond in Fo.

bank’s guarantee:

uction, mutilation or defacement of

‘v on the applicativ: 0 o 1w
certificate on the .. * .01 e
or more approved « ivte o,

Provided that where the fage value o1 the aggregatie face value of the cerufi-
cate or certificates lost, stolen, desiroyed, mutilated or defaced is Rs. 500 or less,

a duplicate certificate or certificates may be issued on the applicant furnishing
an indemnity bond without any such surety or guarantee:

Provided further that where such application is made with respect to a certifi-
cale mutilated or defaced, of whatever face value, a duplicate certificate may be
issued without any such indemnity bond, surety or guarantee, if the certificate

mutilated or defaced is surrendered and the certificate is capable of being identi-
fied as the one originally issued.

(4) A duplicate certificate issued under sub-rule (3) shall be treated as
equivalent to the original certificate for all the purposes of these rules.

16. Encashability.—(1) A certificate shall not{ be encashable within a period #f
twenty-four months from the date of its purchase.

?
(2) A certificate may, however, be encashed within the period specified in
sub-rule (1) under any of the following circumstances, namely:—

(a) On the death of the holder or both the holders in the case of-a joink
holdmg; i - A

(b) on forfeiture by a pledgee being a gazetied Government Officer,
the pledge is in conformity with the provisions of these rwl ¢

(c) when the holding is in excess of the limits prescribed under thege

{d) when the certificate has been issued in contravention of these rules; and
{e) when ordered by a court of law.

17, Place of encashment.—A certificate shall be encashable ¥ office at
which it stands registered: . 4
Provided that a certificate may be encashed at any other office 'of the bank
if the officer-in-charge of that office is authorised by the office of its registration
10 make payment to the person presenting the certificate.

18. Discharge of certificates—(1) The person entitled to receive fhae amount
Jue under a certificate shall, on its encashment, sign on the back thereof in token
of having received the payment. .

[t

(2) In the case of a certificate purchased on_behalf of a minor who has since
attained majority, the certificate shall be signed by that person himself, but hig
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signature shall be attested either by the person who purchased it on his behalf
or by any other person who is known to the issuing office,

(3) A certificate of discharge may be issued to any person encashing a certifi-
cate on payment of the fee specified In sub-rule (1) of rule 28.

19. Encashment of minor’s certificate~~(1) A person encashin{g a certificate on
behalf of a minor shall furnish a certificate that the minor is alive and that the
money is required in the interest of the minor.

{2) When the nominee is a minor, the Eerson appointed under sub-gection (3)
of section 6 of the Act, while encashing the certificate shall furnish a certificate
that the minor is alive and that the money is required in the interest of the
Iminor,

20. Partial discharge.—(1) At any time after the period of its non-encashabil-
ity, a certificate of denomination of Rs. 10¢ or Rs. 1000 may be discharged in
part, such part being Rs. 10 or a multiple thereof,

(2) The date of issue of certificates for the balance due will be that of the
original certificate parily discharged.

21. Conversion from one denomination to another.—(1) Certificates of lower
denomination bearing the same date of ifssue may be exchanged for a certificate
or certificates of higher denomination of the same face value or a certificate of
higher denomination may be exchanged for certificates of lower denomination of
the same value.

(2) The date of issue of the exchanged certificate shall be the same as that of
the original certificate surrendered and not the date on which it 1s exchanged.

22. Nomin ation‘m(ll) A holder of s Single Holder Certificate who is not a
minor or a sole surviving holder of a Joint ‘A’ or ‘B' Type Certiflcate and who
holds the certificate in his individual capacity and not in the capacity of the
holder of an office or otherwise may nominate one or more persons who shall be
ﬁn{(ij:cled to the certificate and to payment thereon in the event of the death of the
older:

Provided that—

(a) the person or each of the persons nominated is himself compeient to
hold a certificate, and

(b) the nomination is made before the maturity of the certificate.

(2) Every nomination under sub-rule (1) whether in substitution of a nomina-
tion already made or not, shall be made in Form VII.

(3) A nomination made under thig rule may on a subsequent date be cancelled
in writing in Form VIII.

(4) A person making & nominatlon under sub-rule (2) or cancelling a nomi-
nation already made under sub-rule (3) shall apply in the prescribed form ac-
eompanied by the fee prescribed in sub-rule (2) of rule 28 either at the issuing
office or at the deposit office which shall transmit the application to the issuing
office for registration of a nomination or for cancellation of a régistered nomina-
tion, as the case may be.

(5) The issuing office shall, thereupon, re ister a nomination or cancel the
1egistered nomination in itg books and return the certificate with an endorsement
thereon that a nomination has been made in respect of the certificate or that the
nomination already made has been cancelled.

(6) No nomination or cancellatlon of a nomination shall take effect unless
and until it has been registered under this rule but on such registration having
been registered it shall have effect from the date on which the nomination was
aetually made by the holder.

(1) Beparate applications shall be made in respect of certificates registered at
different times.

(8) Not more than one person shall be nominated in respect of a cerfificate of
ithe denornination of Rs. 10.
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23. Rights of nominees.—(1) In the event of the death of the holder of a certifl-
cate, in respect of which a nomination is in force, the nominee or nominees shall
be entitled at any time before or after the maturity of the certificate to

(a) encash the certificate; or

(b) sub-divide the certificate in appropriate denominations in favour ot
individual nominees or two adult nominees jointly.

(2) For the purpose of sub-rule (1) the surviving nominee or nominees shall
make an application supported by proof of death of the holder and of a deceased
nominee, if any.

(3) If there are more nominees than one, all the nominees shall ‘f_iv_e & joint
discharge of the certificate at the time of receiving payment or sub-division.

(4) Where there is a nomination in favour of a single nominee or two adull
nominees the issuing office of registration may, on an application made in that
behalf, issue a fresh certificate in the name of such nominee or nominees jointly,
as the case may be.

(5) A trangsfer of a certificate under rule 11 shall aulomatically cancel a
nomination previously made;

Provided that where a certificate on its transfer under rule 12 is held by or
on behalf of any person as a pledgee or by way of security for any purpose such
transfer shall not have the effect ol cancelling a nomination but the right of the
nominee shall be subject to the right of the pledgee.

24, Documents executed by an 1lliferate person.—(1) If any person by whom
any application for investment, or any other document relating to these certifi-
cates 15 to be sipned/executcd, satisfles a Mapgistrate that he is for any reason
unable to write and that the fact of the document is fully understood by him and
that he is the person whom he represents himself to be, such Magistrate may at
the request of that dperson and subject to the provisions of this rule execute the
application or the document on his behalf under proper authenfication.

(2) Nothing contalned in sub-rule (1) shall preclude the Bank from accept-
ing an application for investment by an illiterate person bearing the thumb im-
pression of the investor and attested by two witnesses or an authorised agent
unless the Bank doubts the genuineness of the thumb impression or of the attesta-
tion.

25. Payment to helrs.—(1) For the purposes of sub-section (4) of section 7 of
the Act, the officer-in-charge of the msum%loﬂ‘lce shall be competent to sanction
claims upto Rs. 5000 on the death of the holder of the certificate, without pre-
duction of the probate of his will or letters of administration of "his estate or
succession certificate granted under the Indian Succession Act, 1925 (39 of 1925).

(22 A declaration shall be furnighed by the claimant that to the best of his
knowledge, there exist no other certificate in the name of the deteased other than
those for which payment is sought and that subsequently if any ‘more such
certificates be found in excess of the value of Rs. 5000 legal evidence of heirship.
as re&uired by the Bank will be produced: such declaration should be counter-
signed by a afiatrate under the seal of his court certifying that the claimant/s
ia/are the only legal heir/s of the deceased who has left no other property neces-
sitating production of a succession certificate.

26. Surrender values—The amount (including interest) payable on certificates
of different denominations after each completed year of retention shall be as in
the following table, namely:—

Surrender values of National Savings Certificates (First Issue)—Bank Series.

Face Amount (including interest) payable after complete years
Value Years
2 3 4 5 [ 7 8 9 10

Rs. 10 10.8§ 11.35 11.90 12.60 13.50 14.50 15.60 16.80 18.00
Rs. 100 108.50 I113.50 1I19.00 126,00  I35,00 14%.00 1%6,00 168.00 180.00
Rs. 1000 1085.02 II135.00 1I90,00 I1260.00 1350.00 1450.00 I§60.00 1680.00 1800.00
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27. Income-tax—Interest on these certificates will be liable to tax under the

Income-tax Act 1961 (43 of 1961), but no tax will be deducted at the time of pay-
ment of the discharge value of the certificate.

28. Fees.—(1) A fee of twenty-five paise in the case of a certificate ¢f denomi

nation of rupees one hundred or lower and rupee one in any other case, shall
be chargeable in respect of the following transactions, namely:—

(i) transfer of a certificate from one person to another including ‘ne irans-
fer under rule 13, except the transfer from the name of a deceased
holder to his heir or from a holder to a court of law or {c any oth=r

person under the orders of a court of law, or transfers made under
rule 12;

(i1) issue of a duplicate certificate under rule 15;

(iii) issue of a certificate of discharge under rule 18(3);

(iv) partial discharge of a certificate under rule 20.

(v) conversion from one denomination to another under rule 21.

Explanation.— (1) The fee to be charged for the issue of a certificate of -

charge under clause (iii) shall be calculated separately on the aggregate fate

value of all certificates which were purchased on any one application and which
are mcluded for discharge in discharge certificate.

(2) A fee of fifty paise shall be chargeable on every application for registration

of nomination or cancellation thereof:

Id

Provided that no fee shall be charged on an application for registration of the

first nomination.

29. Responsibility of the issuing office.—~The issuing office shall not be respon-

sible for any loss caused to a holder by any person obtaining possession of a
certificate and fraudulently encashing it.

30. Powers to rectify clerical errors—The issuing office of the Bank may upon

an application by any person interested in any c_ertiﬁcate issued in pursuance of
these rules rectify any clerical or arithmetical mistake provided that it does not
involve any financial loss to the Government or to any such person.

Residuary powers.—All matters in Tespect of a certificate which are not

ecvered by the provisions of these rules shall be regulated as the Central Govern-
ment mav specifv 1n consistence with the provisions of the Act and these rules.

-

SCHEDULE

1. Form I-—Form of Application for purchase of certificates. [Rule 5(2)]

2.

NV

o 3

Form II—Receipt for deposits [Rule 6(3)]

. Form III—Form of transfer of certificate from one office to another (Rule 10).

Form IV —Jorm of transfer of certificate from one person to another [Rule 11(1)]
Form  V—Form of transfer from single holding to joint holding etc.  (Rule 13).

Form VI—Form of Indemnity Bond [Rule 15(3)] .

. Form VII—Nomination Form [Rule 22(2)]

. Form VIII—Form for cancellation of registered nomination [Rule 22(3)].
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Form I
See Rule 5(2))
STATE BANK OF..........

Application for the purchase of Na.icnal Savings Cortificates (First Issue) (Bank Seres)

(1) I/We hereby apply for the purchase of National Savirgs Certificetes (Firet Issue) (Benk
Series) detailed in the statement below and tender the amount shown in column 1 of th. stae-
ment.

Form of tender Amount Deno- Number *Typeof Total
Rs. mination  of cer- joint face
of certi-  tificates certifi- value in
ficates  requircd catesre- rypecs
applied quired
for - (AorB)
1 2 3 4 5
Rs.
() Cash . . . . . 10
(i) Ch2que, demand draft or pay 100
Qrder 1000

e < St . i et e % o S i e, e et i i} it e S e s ek R s et S sny ont) v o o sremt

Totar (Face Value)

*To be filled in only in case of joint holding.
(@) **In my/ouar nane(s) (In block capitals) with aliases if any.

*#For single or joint holder

(5) % Oa bzhalf of (Block capitals)
% For purchase on behalf of a minor

..............................

(Date of birth of the minor)
To bz made encashable by th: minor’s .
(i) Father
(ii) Mother
(:i1) Either parents
(1v) Legal Guardian

(Cross out the alternative not required or all the items, if it is notlesired to make an  autho-
isation .

(2) 1/We hzreby agree to abide by the National Saving$ Certificates (First Issue) (Bank Serics
Rules, 1965 and further declare that the National Savings Certificates (First Issue) (Bank Series)
now preposed to be purchasad together with the National Savings Certificates (First Issue) (Bank
Series) and National Savings Certificates (First Issue), if any, already held will not exceed the maxi-
mum limits of Rs. 25,000/50,000 prescribed in the rules. In case my/our total holding is dis-
covered to be in excess of the prescribed limit, I/We\shall be bound to discharge the excess holding
immeadiately when called upon to do so and shall npt be entitled to any interest thereon. '

#k

S T T T TR T T T S “E

#*Address Sigaature (s) or thumb impression (f ifljterate)
*#[n caseofan iilllerueapydic of investor:s)

B T TR ceeneas P
Signature or thumb impression of the
person(s) authorised, if any, por i(b)
above.

....................................
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(3) The Certificate(s) may be msde aver to myjour Agent Shri/Smt......................
Authority No. .............. or messenger who presents this application.

Signature or thumb impression (if illiterate)
of investor(s).
Date. . i et e
(The facility of nomination is availabl: to the holder of a single holder type certificatc and,
may be applied for.)

Raczived th2 Certifizate (3) detailed on the reverse.

Signiture or thumb impression of purchaser
or his agent/messenger (in casc of suthorised
agent his authority No. should be given)

Spscimz2n signature(s) Marks of Identification

To B CompLETED By THE BANK

Serial No. of ce:tifica- Denomination] Date of Encashment Every change affecting the cer-
toy issued Rs. and initials of officer- tificates such as transfer, issue
incharge of certificate in exchange for
damaged certificates surrendered,
issue of a duplicate in cuse of
lost certificate, etc. should be
noted hcreunder and inirialled
By the Officer-in-Charge.

D (Totalnamber of National Savings Certificates (First Issue) (Bank Series) issued............
MEE. .t eerbnene e R

Signature of Officer-in-Charge

Form II
[Ses Rule 6(3)]
STATE BANK OF

Branch

Book No. Serial No,—w———

Provisional Receipt to be issued by a deposit office when MNational Savin Certificate
Qﬁijst Issuc) (Bank Series) applied for are not issued immediately. ®

" Received from
Rupees being the cost
of National Savings Certificate(s) (First Issuc) (Bank Serles) applied for by him on—-—f--—-—_
the application for purchase has been registered under——————— . 0f date,

Officer-in-chrage,

. Stamp of the Deposit Office.



Form III
(Ses Rule 10)
STATE BANK OF

Branch.

Serial No, 4 Serial No. and date of
of new office —————— ongmal apfhcation for
i purchase of the Narjonal p————
Savings ‘Certificate
(First Issue (Bank
Stamp of new office Series)

Application for the transfer of National Savings Certificates (First Issue) (Bank Serics)
from the Issuing office to another,

To

The Officer-in~Charge
I)We
request that the undermentioned National Savings Certificates (First Issue) é ank Series) in
my/our name which are registered in the books of your office may be transferred to the books of
the office’

FParticulars of Certificate

No, Date Denomination To be filled in by the Bank
Rs. Date ot discharge and the Remarks.

initials of the Agent/Sub- (Every change affecting a Certi-

Agent, ficate, such as, transfer, spoilt,

issue of duplicate etc. should
be noted here under the dared
initials of the Agent/Sub~
Agent),

Total number of CertLﬁcate“

Signature or thumb-impression (if illiterare)}
Address
Date
Address
Date

Intimation of transfer of National Savings Certificates (First Issue) (Bank Series).
To

The Officer-in-charge

Sir,

I have the honour to say that the National Savings Certificates (First Issue) (Bank Serics)
detailed on the reverse of this intimation have been transferred to your office after a careful com-
parison of the applicant’s signature on the reverse with the specimen of his signature on record in
this office.

The minor was born on the as recorded on the application for
purchase in this office,

Yours fajthfully,
Date Stamp,
Agent/Sub-Agent,
Transfer accepted.
Agent/Sub-Agent
of new office
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ForMm IV
[See Rule 11(1)]
STATE BANK OF

Branch

Serial No, and date of original application for purchase of National Saving [ —eeres
Certificates (First Issue) (Bank Series) e =

Registrat1ion N, e e

]
Application for the transfer of National Savings Certificates (First Issue) (Bank Series)
from one petson to another,

(N~B.~«A’Il transfers are absolute and the interest of the tiansferer cesses when th¢ transfer
is completed).

Dated
To
The Officer-in-charge
Sir,
I
request you to transfer the undermentioned National Savings Certificates (First Issue) (Bank Series)
of which I am the holder, to . I hereby declare that on the

N,

transfer of the said National Savings Certficates (First Issue) (Bank Series) to the said—
I relinguish all claims to them.

Particulars of Certificates

No., Date Denomination No. Date Denomination
Rs. Rs.

“Fotal number of certificates.
Yours faithfully,
Signature or thumb im-
pression (if illiterate) of
transferer of  National
Savings Certificates (First
Issue) (Bank Series)

Serial No. of ¢
Issuing Office : g

f

Stamp of Issuing Office

Declaration by Transferee

I hereby declare that the total value of the National Savings Cer-
}'iﬁcates (First Issue) (Bank Series) and National Savings Certificates (First Issue) held by me
including the value of the Certificare(s) which I am taking over from
does not exceed Rs. 25,000 (Issue Price) and 1 agree that if my total holding of National Savings
Certificates (First Issue) (Bank Series) and National Savings Certificates (First Issue) is in excess
of Rs. 25,000 (Issue Price) I shal not be entitled to interest on such excess holding, I further
agree that this Declaration and the National Savings Certificates Rules (First Issue) (Bank Series)
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Rules, 1965 for the tinie being in force shall be the basis of the contract between me. a5 the transfer: e
f tha Narinnal Savings Certificate(s) (First Issuc) (Bank Series) particulars of which appear over.
jenf, and the Government of India.
Signature or thumb-impression (il
illiterate) ol transferee of National
Savings Certificates (First Issue)
(Bank Series).

NorB~—Gaovernment olficers holding Cortificates in theit official capacitv as security the Reserve
Bank, u schedulrd bank, co-nperative society, corporation of a local aurhiority, are ex.
arantad (rorm sigaing this dzclaration).

Py ticwdiirs of Certdficates ssped o trunsferee
i"To be filled in by the Issuing Offlee)

No,  Dale Denomination Date of  discharge and Remurks
Rs. the initials of the officer-in-  (Every change ailzeting a
charge Certificate, such as transfer,

s}milt, issuc of daplicate etc,
should be noted here under the
dated iniftiale of the Officer-
in-charge

Signuturz of the o fficer-in-chorio,

Fowae vV
(See rule 13)
STATE BANK OF..................
........................... Branch

Serial No. and date of original a];pli\.'arion for purchase of Nationat
Savings Certiflcates (First Issue) (Bank Series)

Registration No.
Form of transfer of National Savings Certiicates (First Tasuc) (Bank Serics) from single holding
to juint holding and wvice versa.
(N. B.—All transfers arc absolute and the interest of the iransferer ceases when the trans(er
is completed. )
Dated

To

The Officer-in-Charge. . o v i e et e
Sir,

IWe. o e PR R LT L rr L
rcquest Kou to trans{er the undermentioned National Savings Certificates (I¥irst Issue) (Bank Series)

of which I/We am/are the holder(s) to. . ... o i
1/We hereby declare that on the transfer of the said National Savings Certificates to the said. . », . .,
I/We relinguish all clairms to them,



6458 THE GAZETTE OF INDIA EXTRAORDINARY [PART Il-

Particulars of Certificates

No. Date Denomination No. Date Denomination

Total number of Certificates,

Yours faithfully,

Signature(s) or thumb impression Gf illi-
terate) of transferer (s) of National Savings
Certificates.

Reverse

Stamp of Issuing Office
DECLARATION BY TRANSFEREE(S)

e hereby declare that the total value of the
National Savings Certificates (First Issue) (Bank Series) and Nartlonal Savings Certificates (First
Issue) held by me including the value of the Certificate which I am taking over from, ..... .

ECHEC&tCB

ettt does not exceed Rs, 25,000 (Tssue Price) and I agree that if my total
vholdinﬁ of the said certificates is in excess of Rs. 25,000 (Issue Price) I shall not be entitled to interest
on such excess holding. I further agree that this Declaration and the National Savings Certificate
(First Issue) (Bank Series) Rules, 1965 for the time being in force shall be the basis of the Contract
between me, as the transferee of the Certificates particulars of which appear overleaf, and the

Certificate
(Government of India.
Signature(s) or thumb-impression (if illitsrate)
of transferee of Natlonal Savings Certificates.

ForM VI
[ See rule 15(3)]
BOND OF INDEMNITY

To be execuled by the holder of National Savings Certificates (First Issue) (Bank Series) at the
ime of issue of duplicate certificate(s).

Know all men by these present thati1[We (Af .............. veere.8f0,Dfo,W/a..,...... .
................... [holder/holders of National Savings Certificates (First Issue) (Bank Series))
and (B)...... P (Surety) are held and firmly bound unto the President
of India (hereinafter called the President) in the sum of Ra,,......... of lawful money of India
together with all costs, charges, damages as hereinafter mentioned to be paid to the President, his
certaln attorneys, successors or assigns for which payment will and truly to be made, we bind our-
selves, our heirs, executors and administrators and representatives jointly and each of us binds
himself, his heirs, executors, administrators and representatives severally firmly by these presents

dated thisday of ................ in the year One Thousand Nine hundred and sixty..........

Whereasontthisdayof.............. thesaid (A). ..o oov v ciiinnnn. S/0,D/fo,W/o......
.................. purchased from..............,,. . National Savings Certificates (Tirst
Itsue) (Bank Series) number,.......co.o0vvivennin,.y, of denominations of Ra....... P

1 lational Savings Certificate (First Issue) (Bank series),
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And whereas this said (A).......................... has represented to the........... .
that the aforesald certificates have been lost or stolen or destroyed or misplaced or spoilt or muti-
lated while in the custody of the said €3

And whereas thesaid(A)...................... has further represented tothe. . ..........
................ that the aforesaid certificates and the Identity slip have not been transferred,
sold, pledged or deposited or otherwise parted with by way of security or otherwise and

And whereas the said (A)...................... declares that hefshe i3 solely entitled to
receive the money due on the above certificate(s) and hag applied for the issue of duplicate certis
ficate(s) in respect of the aforesaid certificate(s) and

And whereasthe. .. ............. has on behalf of the President has granted the said applica-
tion on condition of the said (A)...................... and one suflicient surety executing such
hond as above written and the said By has accordingly as such surety agreed
o execute the said bond with such condition as is hereunder written,

Now the condition of the ubove written bond is such that if the said Ao e his
heirs, executors, administrators and representatives do and shall when required to do an to the
President his successors or assigns the sum of Rs..................... together with all coms
as between attorney and client and all chargey, losses, damages and expenscs that shall or may have
been incurred by or occasioned to the President, his successor or assignee or any of the servants of
the Govt, by reason of or consequent upon a duplicate certificate(s) in respect of the aforesaid certi-
fleates being Issued and further in the said (A). ... ......000.soennns.. and (B)..............
their heirs, executors and administrators, representatives, shall and do from time to time and at all
times hercinafter well and  sufficiently save, defend, keep harmless and indemnified the President,
his successors and assigns and officers and servants of the Government and each and every of them
from and against all suits, actions or other legal proceedings, costs, charges, damages and expenses
whatsoever which shall or may at any time or time hereafter be brought, commenced or sued Y any
ﬁerson or body corporate whomsoever or whatgoever happen or be occasioned to the President,

is suCcessors or assigns or any of the officers or servants of the Government for or on account of,
in respect of or by reason of duplicate certificate(s) in respect of the aforesaid certificates being
issued THEN the above written bond shall be void and of no effect otherwise the same shall be and
remain in force and virtus PROVIDED ALWAYS and it is hereby expressly declared and agreed
by the said (A).,..., [ and (B)........................ with and to the
President his sticcessors or assigns that in defence prosecution of any action suit, or other legal
Bro%edingﬂ referred to in the fore- oing clause for indemnity or maintained in virtue thereof the

resident, his successors or ussigns shall not ho responsible or accountabls to the said (A)..........
.............. and(B). ... ..oranyorcitherofthemorthcucxccutqrs,
administrators and representatives for any act, omission or mistake in the defence or prosecution
of such action, suit or other legal proceedings and that in the defence or prosecution of such action,
suit or other legal preecedings the President, his successors, or assigns, and his and their officers
and servants shall be required to do such acts and take such steps only as shall in that behalf  be
approved and advised by the Law Officers of the Government of India,

PROVIDED FURTHER that the liability of the surcty hereunder shall not be impaired or
discharged by reason of time being granted or any forbearance, act or omission of the President,
or any person authorised by him, (whether with or without the consent or knowledge of the surety)

nor shall it be necessary for the President to sue A before suing the surety
for amount due hereunder.
Signed and deliverd by the above nanted A
in the presence of (T'wo witnesses to sign here).
S
e e
Signed and delivered by the above ngmed W)
in the prese.ice of (['wo witnesses to sign here),
L
N
ACCEPTED
Sigoature.............. ...
Designation. ., ...................

(For #nd on behalf of the President of India).
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ForM VII
[See rule 22(z)]

STATE BANKOT. .................
...................... Branch
Serisl No, . oo e
Form of application for nomination unde;‘ scctinlsl 6 of the Governm=nt Savings Curtificates
ct, 1959

(This form will be filled in by the holder and submitted with the certiticate to the Postmaster
of the office where 1he certificate stands registered).

To

‘T'he Officer-in-charge,

Under provisions of Section 6(1) of the Government Saviugs Cettificates Act, 1959, 1,. .., . ...
P , the holder of Savings Certificate(s) detailed on the reverse, herchv
nominets the person(s) mentioned below, who shall, on my death, become catitled to the Savings
Certificate(s) and to be paid the sum due thereon to thc exclusion ot all other persons.  ™Thisisin
substitution nt the nomnation made by me in respest of these certificates and registered in your

office under No............ dated.............. which shall stand cancelled on registration of
this nomination. *I hereby declare that I have not so far made any nomination in respect of these
certificates, b

a

The Certificates are enclosed,

51, No, Name of the nominee Full address Date of tarth 0f1}0111i~
nee in case of minor

Asthe nominee(s) at serial No.(8), .. .. .0 oo 0w o above is/are minor(s), I appomrShri.. ... ...
..................................... (nume and full address) as the person to  regover the
sum Joe (hereon in the event of my death during t!e minority of the nominee(s).

. T.0.)

*Score vut if not applicable,

Your application dated ... ... i i i,

Nomination in respect of the certificates detailed in column I on the reverse in favour of persony
mentioned in column 2 has been registered in this officeunder No.. .. ............... dated......

"T'he Certificates are returned herewith,

Datc-Stamp
of

Issuing Office, .
Signaturc of the Officer-in-charge.
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i e

Reverss
S1.Nos, of certificates Deposnination I;:te of Qffice of issue.
ue
Address ;
Yours faithfully,

Signature (thumb’ impression, if illiteraie)
of holder.

(In case of illiterate holder, father’s name

should be given).
Witnesses:
Name
(n

Address
Name

: (2)
Address

N.B.—In the case of illiterate holders, the witnesses shall be persons whose signatures are
known to the Bank. .
Orders of the Officer-in-charge sccepting the

nomination,
Date Stamp
of
Issuing Office
Signature of Officer-in-Charge.
Particulars of certificates. Name and address of nominee
and person appointed to receive
81. Nos. of certificates Denominstion. payment on behalf of mincr
' nominee.
Form VIIT

[See rule 22(3)]

STATE BANK OF..................

Serdal No.................

Aoalicarion for cancellation of nomination previously mace in respect of National Savir gs
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C;:tiﬂcates (First Tssue) (Bank Scries) under acqion 6 of the Government Savings  Certificates
1Act, 9359

(This form will be filled in by the holder and submitted with the certificate to the Officer.
11-C 1w gz 2F tha ol % where the certificates stand regfstered.

To
The Officer-in~Charge
Sir,
Under provisions of Section 6(x) of the Government Savings Certificates Act 19

.................... . ....the holder of Savings Certificates detailed bclow,s%

cel the nominetion prcviouely made by me in respect of these certificates and registcreg in
your officeundenNo...... Cerreaeeaaaan eova. . dated

—r

. 81. Non; of Certificaes Denomination l'iltc of Office of issue.
A ssuc

The cerrificate(s) is/are enclosred. C

Yours faithfully,

Address :
(Ia casw of {Hhterate holder, father’s name “ Bignaturé (thuymb' Imgrewfon if 1llrtetnt¢) of

should be given). older
Witnesses:
Name }
Address
Name }
Addréss

N B.—In the case of iHiterate holders, the witniesses shall be persons whose signatures are
known to the Bank.
. - Orders of the Officerin-Charge accepting the
nomination,

Date Stamp

of Signamre of Ofhcer-in-Charge.
Ba )k

[No. F. 3(a)-NS/65].
A.R.SHIRALI, Jt, Secy.

et amd e dn —dean A i——a e

e L e e

PRINTED IN INDIA BY THE GENERAL MANAGER, GOVERNMENT OF INDIA PRESS,
NEW DETHI AND PUBLISHED BY THE MANAGER OF PUBLICATIONS, DELHY, 1982



