et o W-221 REGISTEEED No. D. 221

SHT Y
Che Gazeite of India

HETH T
EXTRAORDINARY
awr Mgy 3wy (D)
PART II—Section 3—Sub-section (1)
wrfeneTe & i
PUBLISHED BY AUTHORITY

do 331] wi fieslt srware, frerae 24, 1965/ 3, 1887
No. 331] NEW DELHI, FRIDAY, DECEMBER 24, 1965/PAUSA 3, 1887

e W & fire g ey o ot § fred fin o W deer ® e F oy o aw o

Beparate paging Is glven to this Part in order that it may be flled
as a separate compilation.

m— = =

MINISTRY OF FINANCE
(Department of Company Affalrs & Insarance)
NOTIFICATIONS
New Delhi, the 24th December 1965

8.0. 3984 —In exercize of the powers conferred by sub-section (5} of section
5 of the Emerdency Risks (Goods) Insurance Act, 1962 (62 of 1962), the Central
Government herehvy makes the following scheme further to amend the Emergency
Risks (Goodsy Insurance Scheme issued with the notification of the Government
of Tndia In the Ministry of Finance (Department of Economic Affalrs) No. 8.0
3945, dated the 26th December, 1962, namely:—

1. (1) This Scheme may be called the Emergency Rlsks (Goods) Insurance
(Sixth Amendment) Scheme, 10656,

(2) If shall come Into force on the flrst day of January, 1066,

2. In the Emergency Risks (Goods) Insurance Scheme, for paragraph 10, the
tollowing paragraph shall be substituted, namely:—

“10. Rate of Premium.

(1) Subiect to the provisions of sub-paragraph (2) the premium payable
under anv policy of Insurance issued In respect of the quarter ending
on the 31st March, 1066, shall he payable at the rate of ten palse
-for every hundred rupces or any part thereof of the sum insured.

(2) The Central Government may, in its discretlon, at any time during the
said quarter, revise the premium payable under the policles referred
to in sub-paragraph (1). .

'(3) Where the amount of any premium payable under sub-paragraph (1)
involves a fractlon of a rupee, the premium shall be rounded off t(_)
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the nearest rupee. The premium sghall be payable in one lump sum
in respect of the enfire quarter for which the policy s in force:

that if an oods become Insurable or are Insured under this
Pmﬂdgghemet gfter %rheg commencement of the quarter, the premium shall
be payable In one lump sum, which shall be equivalent to the amount
payable In respect of goods Insurable during the entire quarter
reduced by an amount which bears to the flrst mentioned amount
the same proportion as the number of completcd months In that
quarter before the goods become Insurable or are Insured bears fo
three, the actual amount due in accordance with thls proviso if it
involves a fraction being rounded off to the nearest rupee.

(4) Where the premium has been revised under sub-paragraph (2), the
provisions contalned In the proviso to sub-paragraph (3) shall apply
for the purpose of calculation of the additlonal amount of premium -
paysable or of the amount of premium refundable, as the caze may be,
as a result of such revislon, as it all the policles came Into force
on the date of such revizion.”

[No. F. 101(8)-INS.I/85-ERI-1.]

8.0. 3985.—In exerclse of the powers conferred by sub-szection (6) of section
3 of the Emergency Risks (Factorles) Ingurance Act, 1062 (83 of 1962), the
Central Government hereby makes the following scheme further to amend the
Emermency Risks (Factorles) Insurance Scheme fssued with the notification of
the Government of India in the Ministry of Finance (Department of Economie
Affalrs) No. 8.0. 3948, dated the 26th December, 1962, namely:—

1. (1) This Scheme may be called the Emergency Risks (Factorles) Insurance
(8ixth Amendment) Scheme, 1985,

(2) It shall come Info force on the first day of January, 1066.

2. In the Fmergency Risks (Factorles) Insurance Scheme, for para h 8
the following paragraph shall be substituted, namely:— baragrap '

“8. Rate of Premium.

(1) Subject to the provislons of sub-paragraph (2) th
under any pollcy of Insurance issued in respect o
on the 31st March. 1968, shall be payable at the
for every hundred rupees or any part thereot of the sum insured

(2) The Central Government mayv, in {fs digcretion., at any time during

the sald quarter, revise the premium payable under the polleles
referred to In sub-paragraph (1).

(3) Where the amount of any premlum payable under sub-paragraph (1)
Involves a fraction of a rupee, the premium shall ba rounded off to
the nearest ruvee, The premium shall be nayable In one Tump sum
in respect of the entire quarter for which the poliry 1s in force:

Provided that If anv factory hecomes insurable or 1z Insured under thiz
Scheme after the commencemenf of the quarter, the premium shall
be equivalent to the amount payable in respect of fartorles Insurahle
during the entire quarter reduced by an amount which bears to the
first mentloned amount the same proportion az the number of com-
pleted months In that quarter before the factory bhecomes Insurable
or 13 Insured bears to three, the actual amount due in accordance
with this proviso 1f if Involves a fracflon helng rounded off to the
nearest rupee,

(4) Where the premium hag been revised under sub-parasraph (2) the
nrovislons contalned in the proviso fo sub-narasranh (3) shall aoplv
for the purpose of calculation of the addional amount of pramivm
payable or of the amount of premlum refundahle. as gt,h«"?raan mavy
be, as @ reqult of such revision, as if all the policles cfime Ints force
on the date of such revision.”

e premlim payable
f the guarter endfrig-
rate of fifteen palse

[No. F. 101(8)-INS.T/65-FRI-IL.]

A. RAJAGOPATAN.
Officer on Sperlal Duty &
Ex-officlo Jt. Secy.
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