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MINISTRY OF FINANCE

(Department of Revenue and Insurance)
NOTIFICATION
New Delhi, the 29th March 1866

8.0. 1036.—In exercise of the powers conferred by sub-section (§) of section B of
the Emergency Risks (Goods) Insurance Act, 1962 (62 of 1962). the Central Govern-
ment hereby makes the following scheme further to amend the Emergency Risks
(Goods) Insurance Scheme issued with the notification of the Government of India
in the Ministry of Finance (Department of Economic Affairs) No. S.0Q. 3945, dated
the 28th December. 1962, namely: —

1. (1) This Scheme may be called the FEmergency Risks (Goods) Insurance
(Amendment) Scheme. 1966.

(2) It shall come into force on the first day of April, 1968,

2, In the Emergency Risks (Goods) Insurance Scheme, for paragraph 10, the
following paragraph shall be substituted, namely:—

10. Rate of Premium.—

(1) Subject to the i)*oviaion of sub-paragraph (2) the gremjum payable
under any poliey of insurance issued In respect of the quarter ending
on the 30th day of June, 1968, shall. —

(a) in the case of a polley in force on the 31st day of March, 1866, be nll:
(b) in any other case. be at the rate of slx palse for every hundred
rupees or any part thereof of the sum insured. subject to a maxi-

‘ mum of twenty-five rupees. N

(2) The Central Government may, In its discretlon. at any time during the
sald quarter. revise the premium payable under the policles referred
to in sub-paragraph (1).

(3) Where the amount of any premium payable under aub-paragraph (1)
involves a fractlon of a rupee, the premium shall be- rounded off t-
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the nearest rupee. The premium shall be payable in one lump sum
in respect of the entlre~guarter for which the policy is in force:

Provided that if any goods becofhe instirable or are insured under this
Scheme after the commertement of the guarter, the premium shall
be payable 151 oxie lump sur?, Whél(;h shallbiae equii;:‘lgn&l t%ntﬁ}g
amount a n respect of . ipanrable e
duarter ﬂucéﬁ by an Femount mich%em to 31‘3 frst 'mentioned
amroutit the same proportion as ‘the number bf completed months
in-that quarter before the goods become insurable or #re insured
bears to three, the actual amount due' in accordance with this
provise if it involves a fraction being rounded off 'to the nearest
Topee. ' ‘

p (4) Where the premium has been revised under sub~paragraph 52), the
¥rovisibns contained in the proviso to sub-parafraph (3) shall apply
or the purpose of ealculation of the additional amount of premium
payable or of the amount of premium refundable, as the case may
be, as a result of such revislon, as If all the policles came Into force

on the date of such revision.” |
) {No. F. 101(5)-INS.1/66-ERI(I).]
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8.0. 1037.—In exercise of the powers conferred by sub-section (8) of section 3 of
the Emergency Risk ;‘Fagtories) {nsurance Act, 1962 (83 of 1062), t%m Central Gov-
ernment hereby make$’ the following scheme further to amend the Emergency Risks
}ngctogiest)hmg}[lﬁngg Scfhernlng issue;% wi‘crl}E the nigtificatien - of the Government of

ndia in the % 0 nance (Department of Economic Affairs) No. 8.0,
dated the 26th December, 1862, name.y: — - Aftalrs) No. 8.0 39‘4"-3

1. (1) This Scheme. may-be called the Emérgency Misks (Fact irabe
(Amentiment) Schétme. 1966, gehey (Factorles) Insurance

(2) It shall eome into force on the first day of April, 1986.

2. In the Emerdericy Fisks (Factories) Insurance Scheme, for paragrapl :6.7the
Lahlowing . paragraph shalt be substituted, namely:— il Barbiraph -6yt

§. Rate of premium. . .
(1) Subject to the Provision of sub-paragraph (2) the fgrermu payable

undeﬁ any policy of insurance iasued in respect of the quarter ending
on the 30th June, 1966, shall,—

(a) In the case of a policy In force on the 31st day of March. 1966, be nil;

(b) In any othér case, be at the rate of ten palse for every hundred
rupees or any part thereof of the sum Insured, subject to a maxi-
mum of twenty-flve rupees,

(2) The Central Government may. in its disgretion, at any time during the
siid quarter, revise the premium payable under the policles referred
to-in sub-paragraph (). . C

73¥ 'Where  the van%ourit of any premium payable under aub-parhg;anh [4)]
fnvolves g fraction of a rupee, the premium shall be rounded-off to
the rearest rupee. The premium shall be payable in ene himp su
In regpect of the entire quarter for which the policy is in force:

Provided that if any factory becomes insuvable or is ingured under-this
Scheme after the commencement of the quarter, the premium.shall
be eqiiivalent to the amount payable in respect of fact&g_e?, insur-
gble during- the’ entire quarter reduced by dn amount ich bea s
to the flrst mentioned amount the same propbréion as the’ numbeér
of completed months in that quarter before the factory. becomes
insurab'e or is insured bears to three, the actual gmount due in
:ggcordance with this proviso it 1t involves a fractlon being rounded
off to the menrest rupee.

(4) Where the premium has been revised 'under sub- aragrgph (2), the
' provisions dontained in the proviso to'sub-paragraph (3) shall apply
or the purpose’ of ealculation of the additional -amount of premium
avable or of the amount of premium refundable .as the case may
e, as & result of such revision, as if all the policles came into foree

b reviston” .. |
on the date of such TevISlon” o, I 101(5)-INS.1/66-ERI(ID) ]

| A. RAJAGOPALAN
Officer. on Special Duty and Ex-Officio Jt. Secy.
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