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MINISTRY OF FINANCE
(Department of Revenue and Insurance)
NOTIFICATION
Income - Tax

Nev Delhi, the 30th Mgust, 1966

TAX CREDIT CERTIFICATE ( CORPORATION TAX)
SCHEMNE, 19466

3.0. 2671 -In exercise of the powers conterred by section
2802E of the Income-tax Act, 1961 (43 of 1981) read with
section 2807B of that Act, and all other powers enabling it
in this behalf, the Centrol Government hereby makes the fol-
lowing Scheme, namely;-

1. Short title and commencement.- (1) This Scheme may be
called the Tax Credit Certificate (Corporation Tax) Scheme,
1966.

(2) It shall come into force on the lst day of November.
1966.

2. Definitions. = (1) In this Scheme. unlesp the context
otherwise requires,—-
(a) "Act" means tne Income-tax Act, 1961 (43 of 18961)

t12a)
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(b) "certificate” means a tax credit certificate referred
to in mection 2B0ZB;

{(0) "puragroph® means a poroyraph of this Scheme and "wub-
paragrapk * means a sub-paragraph of the paragraph in which it
occurs;

(d) *relevint yeur" meana an assessment year, not belng
the base year or the smcceeding base year, as the case m&}
be, commencing oo the 1st duy of April, 1966, or the lst day
of Mpril, 1967, or the lat day of April, 1968, er the let ,
day of ZApril 1969. or the lst day of April, 1870, in reéespest
of which a company is entitled to o certificate;

(e) "mection” mecns o section of the Act;

(f) "Surtax Act® means the Companies (Profits) Surtax Act,
1964 (7 of 1964).

(2) In this Scheme, the words "bose year™ ‘"succewding
base year" and "tax" shall have the meanings respectively
wssigned to them in section 28017B.

(3) All references to "Forms* in thinw Scheme shall be
construed os references to the Forms set out in the Appendix

hereto.

3. Application for certiflicate.- (1) Any company which
claime that it is eligible for the grant of a certificate in
respect of any relevant year, mgy apply to the Income-tax
Officer at any time after

(a) the regular assessment of the company in respect of
the buse year or the suoceeding base year, as the gase may
be has been made under the Act and where the profits of the
company tre chargeable to surtax under the Burtax Aot, also
under that Act; aad.

(b) the company hus furnished a return of incoms under
the Act, and where the profits of the company are chergechle
to surtax under the Surtax Act, also a return of chargeable
pr&fits under the said Act, in respect of the relevant yeer.

(2) Where -

(a) as o result of an order under the provisions of
section 154 or section 155 or section 250 or section 254
or section 260 or section 262 or sectlion 264 or an order
under the corresponding provisions of the Surtax Act,
the tax which the compemy is liable to pay for the base
yeor or the succeeding base year., ds the case may be, is
determined at on amount whioh is lower than the omount
with reference to which a certificate, if any, has
al ready b%en gronted to it, or
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—

(b) on completion of the regular assessment under
the Act or ax o result of an order of ra-assesstent of
recomput ation under section 147 or as a result of an
order under section 154 or section 155 or mection 230
or section 254 or section 260 or secrion 282 or section
263, or on completion of the regular assessment under
the Surtax Act or as o result of an order under the
provisions of that Act corresponding to the previsions
of the sectione referred to above, the tax which the
company is liable to pay for the relevant year is de-
termined at an amount which is higher than the cmeunt
with reference to which « certificate, if any, has
already been gremted to it,

the compony moy moke an opplication for the grant of « cer-
tificate or, as the came may be, a further certificate for

the appropriate camount to which it ias entitled on the basis
of such regular dssessment or order :

Provided that where the compeny lhas presented an appedl
under section Z4E 61 «ection 253 or on epplication for re-
ference under section 256 or an appeal under section 2Bl ot
an application for revision under section 264 against any
order of the Income-tax Officer for the relevant year., or,
as the case may he, where the company has taken like wation
under the corresponding provisions of the Surtax Act, it
shgll not be entitled to make an application under this sub-
paragraph in relation to the tax attributoble to the emount
of income which is disputed in such appeal, reference or re-
vision unless such tax has been paid in full.

(3) An application under sub-paregraph (1) shall be in
Form No. 1 ond an application under sub-paragraph (2) shall
be in Form No. 2, and in either cese shall be made in dupli-
cate-

(4) In a case where an a@pplication is mode by the company
under sub-parograph (1), the amount, if any, for which the
company is entitled to & certificate shall be computed with
reference to the tax which the compeny is liable to pay on
the basis of the return referred to in clause (b) of that
sub-paragraph end the accounts and documents, if any, accom-
panying it and aofter giving due effect to the allowance re-
ferred to in sub-section (2) of section 32. any development
rebate carried forward under mub-section (2) of section 33,
any development allowance carried forward under sub-saction
(2} of mection 33A and any loss carried forward under sub-
section (1) of section 72 or suyb-mection (2) of section 73
or sub-section (1) of section 74.

4. Grent of certificate.- (1) The Income-tax Officer shall,
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particulars from the company) as he deems fit. by order de-
termine the eligibility of the applicant for the certificate
end the amount thereof.

(2) Where the Income-tax Officer is satigfied that the
applicant is so eligible, he shall grant the certificate in
Form No. 3 for the amount determined by him under sub-pera-
graph (1) and forward the seame to the applicant together
with a copy of the order under that msub-poragraph.

{(3) Whereas a result of the inquiry. the Income-tax
Officer is satisfied that the applicant is not eligible for
the grant of the certificate, he shall, by order amnd for
‘reasons to be recorded therein, reject the application amnd
forward a copy of such order to the applicant.

5. Appeal.- (1) BAny compaeny aggrieved by an order of thae
Income-tax Officer passed under paragraph 4 may appeal to
the Commissioner against such order.

(2) Every oppecl under sub-paragreph (1) shali be filed
by the company aggrieved within thirty daya oi the dave on
which the order sought to be appedied against is servea on
it.

(3) Every appeal as aforemcid shall be in Form No. 4 and
be accompanied by a copy of the order appealed against and
where a certificate has been granted by the Income-tax Offi
cer, also by such certificate (in original) which shall be
retained by the Commissioner and dealt with in accordence
with such order as he may pasa under sub-paragraph (5).

(4) The Commissioner may admit an appeal after the expi-
ration of the period specified in sub-paragraph (2) Lif he
im msatisfied that the appellant had sufficient cause for not
filing it within that period.

(5) The Commimaioner may, after giving the appellent a
reasoncble opportunity of being heard. pass an order,-

(a) where the appeal ia against an order rejecting the
application for the certificate, -

(i) confirming the order appealed against, or

(i1) varying the moid order and directing the
Income-tax Officer to gromt a certificate for
an cmount to be specified therein, or

(iii) metting aside the sald order and directing
the Income-tax Officer to make v fresh deter-
mingtion under paragraph 4;

(b) where the appeal is against an order granting a
certificate,-
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1) conflrmig the order appealed aginst, or

(1i) vurying the sald order and directing the iassue
of a fresh certificate for an amount to be
specified therein in lieu of the cer’ ficate
already issued,or

(iii) setting oside the said order and directing
the Income-tax Officer to make a fresh deter-
mnination under paragraph 4, or

(iv) annulling the said order and cancelling the
gertificate Llasued ;

Provided that the Commiesioner shall not pass am
order cancelling the vertificate issued or directing
the ispue of a fresh certificate for a lesser umount
than that for which the gertificate was originally
granted, unless the appellant has been given a reason-
able opportunity of showing caume specifically uquinlt
such cancellation or direction.

(6) The Comminsioner wmuy, before diaposing of an oppedl,
make such further inguiry as he thinks fit or direct the
Income-tax Officer to make much inguiry and report the result
therecf to him.

(7) The Commissioner may, where he conmiders it necessary
g0 to do, require the presence of the Income-tax Qfficer at
the time of the hearing of the appecl.

(8) A copy of the order possed under sub-paragraph (5) or
sub-parograph (6), as the case may be shall be given to the
appellant.

6. 3peclfled perfod for uaing the amount of the certifi-
coate.- The period referred to in the provime to sub-section
(2 of mection 280ZB within which o compony is required to
use the amount of the certificate for any one or more of the
purposas specified therein (hereinafter in this Scheme refer-
red to as approved purposes) shall be o period of three con-
secutive financial years commencing with the finoncial year
immediately preceding the relevant year.

7. Production of certificate before the income-tax Offl-
cer.- (1) The company shall produce the certificate grented
to it toegethser with a statement in Form No. 5 before the
Income-tax Of ficer who shall grant a receipt in respect
thereof in Form no. 6.

(2) The Income-tax Qfficer shull thereafter proceed to
adjust or, am the case amy be, refund, In accordance with
the provigione of sub-section (2) of section 280ZB so
much of the amount shown on the certificate as ia equal to
the amount which is shown by the company to the satisfaction



of the eo-tax Of ficer te have heen used by 1t during the
period specified in paragreph 6 for any one or more of the
approvad purposes.

(3) Notwithatanding enything contained in sub-paragarph
{2), any amount used by the company during the period spe-
cified in paragroph & for ony one or more of the approved
purposen with reference to which the avount shown on the
certificate granted to it in rempect of any relevant yaear
has been odjusted or paid under that sub-paragroph shall not
be taken into account for the purpose of making adjustment
or payment of the amount shown on a certificate granted to
the company in raespect of any other relevant year.

8. Modiflcation of orders and certificates under certain
circumstances,.- (1) With o view to rectifying any mistaxe ap-
parent from the record, the Commissioner may, by order in
writing, amend any order pasked by him under paragreph 5 end
the Income-tax Officer may, by order in writing, cmend any
order passed by him under paragraps 4.

(2) Any order under sub-paragraph (1) may be made by the
Commisaioner or the Income-tax Qfficer, as the case may be
either on his own motion or on an application by the conm-
pany in relation to whom the order was passed.

(3) Where -

(a) as a result of av order of re-assessetnt or re-
computation under section 147 or am a result of an order
under pection 154 or section 155 or section 250 or mec-
tion 254 or section 260 or section 262 or section 263 or
as a result of an order under the provisions of the Sur-
tax Act corresponding to the provisions of the mections
referred to above, the tax which the company is liable
to pay for the bome yeur or, as the case may be, the suc-
ceeding base year is determined ot an amount which ias
higher than the amount with reference to which a certi-
ficate has already been granted to it, or

(b) on completion of the reqular ossessment under the
KAct or as a result of an order under mection 154 or sec-
tion. 1535 or section 250 or section 254 or section 260 or
nection 262 or section 264 or on completion of the re-
gul ar assessment under the Surtax Aot or asx a result of
an order under the provisions of that Act corresponding
to the provisions of the mections raferred to obove, the
tax which the company is liable to pay for the relevant
year is determined ot an amount which is lower than the
amount with reference to which a certificate has clready
been granted to it,

the Income-tax Officer finds that the amount. for which the
certificate was originally granted to the company is in



encess of the amount to which the company is entitled,: he
'shcll proceed to make a freah determination under Paragreph
4.

(4) No order mnder sub-paragroph {1) which prejudicially
affects any person to wvhom the certificate was originally
lowned and no order under sub-paragraph (3) shall be aade
unlean the officer passing the order has given notice to
euch pareon of him intention mo to do and ham allowed asuch
persen o reascnable opportunity of being heard.

(5) With a view to giving effect to an order under sub-
parograph (1) or sub-paragraph (3). the Inceme-tax Officer
moy, if the certificate has not been produced before his,
recall the certificate at any time after agtion under eithet
of the said sub-poragqrophm has been initiated and thereafter
the certificate shall be dealt with in accordemce with such
order.

(6} Where, in conseguence of an order under sub-paragraph
(1) or aub-paragraph (3}, the Income-tax Officer finds that
the amount for whioh the certiflcate was originclly issued
to a company is in excess of the emount determined under the
crder aforesdaid. he may set off the omount of such exceas
dgainst the omount of any other certificate which has becoma
due o the meme company.

(7) Where at any time after action has been initiated
under sub-paragraph (1) or sub-paragraph (3), the Income-ta:
Officer finds that the relevont certificate has already been
produced before hiw und thet -

(1) no odjustment ¢r payment has been made in pur-
suance of sub-gection (2) of section 280ZB, be may deal
with the certificate in accordance with his order under
eirther of the said sub-paragraphs;

(1i) a part of the emount covered by the certlficate
hap been adjusted ond the payment of tLe balance has no
been mude under the provimionm of the said sub-section.
he may cancel the certificate in so far as it relates t
the amount of msuch balance und thereufter, where neces-
sary, issue a fresh certificate in accordance with his
order under e¢ither of the msaid sub-paragraphs;

{1ii) the whole of the amount covered by the certifi
cate has been adjusted or paid under the aforesaid sub-
mection, or in a case falling under clause (ii) the
omount ol ready adjusted is in excems of the amount de-
tersined under the order aforesuid, he may serve upon
the company a notice of demand under section 156 for
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the sum by which the amount of the certiticate srigi-
nally issued or, as the case may be, the amount ad-
justed or pald exceeds the amount determined under the
srder aforescid, ax if it were o sum payable in conse-
quence of any order passed under the Act and all the
pravisions of the Act shall opplv wccerdingly,

9. 8ervice of notlices, orders and certlflcates.- All
notices, orders and certificates issued under this Scheme
may be uddregsed and served in the manner specified in
section 282

10. Issue of duplicate certlficate.- (1) In the event of
loss or deatruction of o certificate the amount shown whereo:
has not already been adjusted or refunded by the Income-tax
Cfficer under section 280ZB, he may, on application made to
him by the company and efter moking such inquiry as he deems
fit, issue a duplicate of such certificate :

Provided that no such aplicuation for a duplicate shall
ba entertained after the expiry of one year from the date
of the original certificate.

(2) Where o duplicate has been issued under sub-paregraph
(1), it shall bear the endorsement

DUPLICATE OF CERTIFICATE BEARING BOOK NO ~-----
VOUCHER NO.. ¢#-cwr-ne-- DATED ---=-- e VALID
ONLY IF THE ORIGINAL HAS NOT BEEN ACTED UPON*
wade in red ink; and the original certiflcate, Lf and when
discovered or produced thereafter. shall be of no effect.

APPEKDI X
FORM NO. 1
TAX CREDIT CERTIFICATES
Application for the grant of Tax Credit Certi ficate

[See paregraph 3 of the Tax Credit Certifiocate
(Corporation Tax) Scheme. 196§)

To
(Income-tax Officer)
Sir,
) being the principal
{name)
officer of Mesars. ..................... Ltd.., request that

(name ©f the comp any)
a tax credit certificate under section 280ZB of the Income-
tax Act., 1961 be granted for the appropriate amount to whiok
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the said company is entitled for the assessment year 19.....

19

-----

Neme ond address of the company ........
G.I.R. No. i,

Article(s) manufactured or pro-
duced indicating the number(s)
of the relevemt iten(s) of the
Firast Schedule to the Industries
(Devalopwent and Regulation)

Aet, 1951. ..., .-

Assessment year for which the

tax credit certificate is claimed .........

Where the company is net lioble to
pay any income-tax or surtax in res-
pect of its profites and goins attri-
butable to the manufacture or pro-
duction of the article(s) spacified
against S.No. 4 for the bame year,
nanely, assessment yeoar 1965-66., any
succeeding assessment year for whioh
the company hae first become licbla
te pay such tax (succeeding base
yeuar) 19.....

Details regarding the base year
1965-66/wucceeding base year 19....-- 19.....

INCOME-TAX

{i) Date of the order of regular assessment

(i) Where the total income determined in

the regular assessment has been modi-
fied by on order in oppeal, revision
or any other proceeding under the In-
come-tax Act, 1961, the date of such

order. Rs.

(1§4) Total income determined in the requ-

lar aessesrment as modified by an
order, if any, referred to in item

(ii) Ba.

{iv) Tax payable on the total income wpe-

cified in item (iii) Bs.

(v) Profits and gainwe attributdable to
the manufacture or production of the
article(a) specified against 8.No.3
included in the total income specified

in item (iii) Ra.

The relevant particul ara are furnished herein below.

------------

.............

-----------

----------
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(vli) Tax attributable to the profits ond
gains speclifled in item (v} Re. ..... ..

SURT AX

(vil) Date of the order of regular assess-
ment

{viii) Where the chargeable profits deter-
mnined in the reagular assessment have
beon modified by an order in oppsal,
revision or any other proceeding
under the Companies (Profitw) Surtax
Act, 1964. the date ot such order.

(ix) Chargeable profits determined in the
requl ar assessment as modified by am
order, if ony, referred to in item
(viii) Rs.

.............

{x) furtax payable on the chargeable pro-
fits mpecified in item (ix) Ha.

(xi) Churqecble profits attributable to
the monufacture or production of the
article(s) specified against S.Ne.3
ihcluded in the chargeable profits
in item (ix) Re.

(xii) Surtax attributable to the charge-
able profita specified in item (xi) Rs.

(xiii) Total of income-tax attributable to
the profits ond gains specified in
item (v) emd surtax on the chargeable
profits specified in item (=xi) - [Itex
(vi) pluy Ltew (xii)] Bs.

---------

7. Particulars relating to the relevant year
{assessment year specified ugainst S.No. d):

INCOME- TAX

() Date of furnishing of return of income

{1i) Total income o= per return Rs.

(1ii) Tax payable on the total income smpe-
cified in item (4i) Ra.

(iv) Profits and gains attributable to the
manufaoture or production of the
article(s) specified ajeinst S.No.3
incgluded in the total income speci-
fied in item (i1) Ra.
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{v) Tax attributable to tne profits and
gains specified in item (iv) Rs.
SURTAX
(vi) Date of furnishing of return of charge-
able profits oo
(vii) Total chargeable profits as per
return Rs.
{viii) Surtax payable on the chargeable
profite specified in item (vii) Rs.
(ix) Chargeable profits attributcble to
the nanufacture or production of ths
article(s) specified against S.No.3
included in the total chargeable profits
specified in item (vii) Rs.
(x) Surtax ottributable to the chargeable
profits specified in item (ix) Rs.
(xi) Jotal of income-tax on the profits wnd

gains specified in item (iv) ©nd sur-
€UX"~an the chorgeable profits specified

in item—uiiy) [item (v) plus item (x)] Rs.

8. Amount bar —pjoh- the tax shown against item
(x1) #f 5.No.7 excesds the tax shown against

it#w (xiii) of S.No.6 Rs.

97 Iwenty per cent. of the amount shown gainst

S.No.8 Rs.

10. Ten per cent. of the amount shown against

item (xi) of S.No.7

Rs.

eo c s e e

L A L

........

I hereby declare that to the best of my knowl edge and b
lief the information furnished above is correct, complete
is truly stated.

Yours faithfully,

..... Ceeraeae s Signature,.....co 0zt eesns
(Principal Officer)

--------------
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FORM No. 2
TAX CREDIT CERTIFICATES
Application for the grant of Tax Credit Certificate

[See paragraph 3 of the Tax Credit Certificate (Cor-
poration Tax) Scheme, 1966]

Te
(Income-tax Officer)
Sir,
) , being the principal
{Name
officer of Messre............ ... ... .. .. ..., Ltd,

{Name of the Company)
request that o tax credit certificate uynder msection 280ZB

of the Income-tax Act, 1361 be granted for the appropriate
further amount to which the maid company is entitled for
the assessment year 19...— 19.,. . The relevant.na °°
lars aore furnished hereinbelow

I. Name and address of the company ........... —

2. G.I.H, No.

3. Article(s) manufactured or pro-
duced indicating the number(s)
of the relevant item(s) of the
First Schedule to the Industries
(Devel opment and Hequlation)

.................

Act, 1951. i et e e
4. Asmsessment year for which the

tax credit certificate is claimed...... .. .............
5. Particulars of any certificate(s) Book No.............

previously granted in respect of Voucher No..........

the said assessment yeor Amount Ha...........

6. Where a certificate has been pre-
viously granted to the company in
respect of the maid assessment
year, state the reason(s) for mak-
ing a further application for the

grant of certificate for the same

...................

assessment year,

................
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7.

Where the company ie not liable
to pay any income-tax or surtax
in respect of its profits and
gains attributable to the manu-
facture or production of the
article(s) specified agalnst 5.
No.3 for the base year, namely,
assessment year 1965-66, any
succeeding asmsessment year for
which the company has first be-
come liable to pay such tax

(succeeding base year) 19... — 19...

Details regarding the base year
1965-66/succeeding base year
19... — 18...

INCOME TAX

(i) Date of the order of re-
gular assessment

{(il) Where the total income
determined in the regular
anseasment has been modi-
fied by an order in appeal,
revislon or any other pro-
ceeding under the Income-
tax Act 1961, the date of
such erder.

(iii) Total income determined in
the regular aasessment as
modified by an order, if any.
referred to in item (ii)

\iv}) Tax payable on the total

income specified in fitem
{1i1)

(v) Profits and giins attribu-
table to the manufacture
or production of the arti-
cle(s) upecified against
5. No.3, included in the
total income specified in
item (1ii)

(vi) Tax attributable to the
profits and gains speci-
fied in ftem (v)

...................

Ba. ..o oiiiiiinann.
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SURTAX

{vii) Date of the order of re-
gular assessment = ...... ameeaaasnees one

{viii) Where the chargeable pro-
fits determined in the re-
qular assessment have been
modified by an order in
appeal, revision or any
other proceeding under the
Companies (Profits) Surtax
Act, 1964, the date of such
order  Lii.... ceceennne

{(ix) Chargeable profits deter-
mined in the regular assess-
ment as modified by an order,
if any, referred to in item
(viii) Bs...... creennn cesaes

(x) Surtax payable on the charge-
able profits specified in
item (ix) Rs.......iiiiannnnnns

(xi) Chargeable profits attri-
butable to the manufacture
or production of the articlea(s)
specified against 5.No.3
included in the chargeable
profits specified in item {ix) Rs........ cseeens

(xii) Surtax attributable to the
chargeable profits speci-
fied in item (xi) Rs...... Cetesteeenans

(xiii) Total of income-tax on the
profite and gains specified
in item (v) and surtax on
chargeable profits speci-
fied in item (xi) [item (vi)
plus item (xii)l Re..iiiinnnnnn... s

Particulars relating to the relevant
year (assessment year specified
against S.No.4):

INCOME TAX
(i) Date of the order of regular
assessment cessasns Cveeraascnsas

(ii) Where thg total income deter-
mined in the reqular assessment
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order in appeal, revision or

any other proceeding under

the Income-tax Act, 1961, the

date of such order. secesenessacesannrant

(iii) Total income determined in
regular assessment as modified
by an order, if any, referred
to in item (ii) - Be. ... iveaennnnns

(iv) Tax payable on the total in-
come specified in item (iii)Rs.......0e.c..... ces

{v) Profits and gains attribut-
able to the manufacture or
production of the article(s)
specified against S.No.3 in-
cluded in the total income
specified in item (iii) Re...oooviieinnnnn,

=

{(vi) Tax attributable to the pro-
tits and gains specified in

item (v) Re...oiiviieennnnans
SURTAX '
{(vii) Date of the order of regular

assessment cses s ssssaesase e

(viii) Where the chargeable profits
determined in the regular as-
sessment have been modified
by an order in appeal, revi-
sion or any other proceeding
under the Companies (Profits)
surtax Act, 1964, the date of
such order S

(ix) Chargeable profits determined
in the reqular agsessment as
modified by an order, if any,
referred to in item (viii) Rg.vvrnerevoneenncas

(x) Surtax payable on the charge- !
able profits specified in item
(ix) RS, cvvinnnnennnnn .

(xi) Chargeable profits attri-
butable to the manufacture
or production of the arti-
cle(s) specified against
S.No.38 included in the
chargeable profits speci-

R‘...-..-....-;-..,o
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(xii) Surtax attributable to the
chargeable profits aspeci-
fied in item ({(xi)

Total of income-tax on the

profits and gains speci-

fied in item (v) and surtax

on the chargeable profits

specified in item (xi)

[item (vi) plus item (xii)] Rs......... heasnens

10. Amount by which the tax shown
against item {(xi1i) of 8.No.9
exceeds the tax shown aguainst

{xtii)

item (xiii) of S5.No.8 4 .
11. Twenty per cent. of the amount

shown against 5.No.10 RBe..ivivinnnmnnmianns
12, Ten per cent. of the umount shown

against item (xiii) of S.No.9 Be........ . eeaaa

I hereby declare that to the best of my knowledge and
belief the information fturnished above is correct, completas
and is truly stated.

Yours faithfully,

Signature.........chciicnnnn .
(Principal Officer)

* Where no application has been made in Form No. 1 for the same
ansespment year, the word *‘further' should be acored out.

FORAM No. 3
COUNTERFOIL FOEM No. 3 FOIL FOAM No. 3

[See paragraph 4 of the Tax [See paragraph 4 of the Tax

Credit Certificate (Corpora-
tion Tax) Schema, 1966]

Tax Credit Certificate
(Corporation Tax)

National Emblem
Government of Indiwa

Certificate not negotiable

Credit Certificate (Corpora-
tion Tax) Scheme, 1966)

Tax Credit Certificate
(Corporation Tax)

National Emblenm
Government of India

Certificate not negotiable
Book No......Vo r
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OFFICE OF THE........... ... .-

P T L B R S )

Certificate i1ssued to
Messrs..,........ Ltd
(name and address)

Amount of tax credit
certified

Reference No. NP

Ansessment year for
which certifjcate
is granted veed eaesun

Particulars of anylBDook No. ..
certificate(s)
previously granted
in respect of the
said assessment
year

Voucher No.

Amount.....

INTERNAL AUDIT
A, Total of income tax on pro-
fits and cains attributable
to the manufacture or pro-
duction of the article{s)
mentioned in the First Sche-
dule to the Industries (De-
velopment &Reqularion) Ace,
1951 and surtux on charge-
able profits attributable tc
the said manufacture or pro-
duction, pavaple by the com-
pany in the pase vyear/suc-
ceeding pase vear
Ra...

B. Total of income-tax on pro-
fits and gains attributable
to the panufacture or pro-
duction of the articlel(s)
specified in the First Sche-
dule to the Industries (De-
velopment and Regulation)
Act, 1951 and surtax on
chargenble profits attri-
butable to the said manu-
facture or production, pay-
able by the company in the

relevant assessment year
Ra

JOFFICE OF ThE....... Ceaaes

Whereas Messrs......
entitled to a tax credit

certificate under section
280ZB of the Income-tax Ac
1961 for the assessment y<

19....~19.... with referc
to an amount of As........
(Rupees....vovovvnn. RN

being the excems of the am
ount of income-tax on pro-
fits and gains attributab!
to the manufacture or pro-
duction of the article(s)
specified in the First Sci
dule to the Indu=mtries (D
velopment Requlation)
Act, 185] and surtax on
chargeable profits attri-
butable to the said manu-
facture or production for
the relevant assessment y-
over the amount of incoms
tax and surtax on such pr
fits and goins ond chargs
profita, respectively, fo
the base year/succeeding
base year

therefore, it i=s
certified that in respec
the said assessment vear
company is entitled to a
credit of Hs,..
{Rupees, ., ....ooncvu.
under section 280ZB of
Income-tax Act, 1961 re«
with the Tax Credit Cer
cate (Corporation Tax)
1966.

Now,

....... LR
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C. Amount by which the amount

at B exceeds that at A

(B minus A) RBs.............
D. Twenty per cent. of the

amount at C Bs.......... .
E. Ten per cent. of the

amount at B Ba.............
F, Tax credit admissible

(D or E, whichever is

lower) Bg.,...cov..- .
G. Amounti(s) for which

certificate(s)

granted previouslyRa.......
H. Balance now due Re.......

Certificate examined and
found correct,

..............

The amount shown on the
opverse has been dealt with
as under: -

A. Adjusted against tax/
penal ty/interest/other
suns in respect of the
aasessment vear :

19,,.- 19,..Rs,. on....
(date)
19, -19...Bs....0n......
19... -19...Hs....0n....
19...- 19.,.HBs....0n......
Total Rs....... .

Refunded under Hefund
Voucher.No

...........

-

The amount shown on the
obverse has been dealt with
as under: -

A, Adjusted aoainast tax/
penalty/interest/other
sums in reapect of the
asgeasment vear :-

19... - 19.,. . 8Bs....0on.....

{date)

19... - 19...Rs.,..o0n, .

19... - 19...Hs. on..

19. - 19...Rs....0on.......
Total As....... ceeeen

B. Refunded under Refund
Voucher No...,.......
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Book MNo..iiveeeanrnann Book No...vvwnnenneann
{3 OV v . Bs......... Ofl. vveun —
Srand Grand
Total Rg....ooniiivnnnnn Total [ - T
Signature....... . iihiniiaans
{Income-Tax Officer)
Circle/Ward/District.........
Place.. ... ccviviainn

This should tally with the mmount
shown on the ohversa.

FOFM No. 4

' Thia should tally with the amount
shown on the obverse.

TAX CREDIT CERTIFICATES

-------------

[See paragraph 5 of the Tax Credit Certificate

(Corporation Tax) Scheme,

----------------------------

Name and address of the appellant

Financial year to which the claim
for tax credit certificate relates
Income-tax Officer passing the
order appealed against

Paragraph and sub-paragraph of the
Tax Credit Certificate (Corporation
Tax) Scheme, 1966 under which the
Income-tax Officer passed the order
apoealed adainst

Date of the order appealed cgainst

Date of service of the order
appealed against

1966)

eev. +(Desigqnation of the

appellate authority),

........................

........................

---------------
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No. and date of the tax credit

certificate, if any, in respect of

which the appeal is made ..., f At em ey

‘Relief claimed in appedal e e e e
L]

Whether personal hearing is desired ....... e a e ea e

Address at ~hich notices may be

sent to the appellant e e PR

Signature ....v e nns

(Appellant)
STATEMENT OF FACTS
*
GROUNDS OF APPEAL
Signature e e e e . .
(Appellant)

FORM OF VERIFICATION

I,.... e v iivivive..y being the Principal Officer of
............SN?T??.............,the appellant, do hereby
(Nawme of the Company)
declare that what is stated above is true to the
best of my information and belief.

Place............. ... Signature ..... e s aae e

Date ...vvevienencnnn Addresa e aaees e

Note: Thne memorandum of appeal, statement of facts and the zrounds of
appeal must be in duplicate and should be accompanied by a copy
of the order appealed against and where the appeal 13 against an
order granting & tax credit certificate, by asuch certiticate,

These particulars will be filled 1n 1n the office of the sppellate
BULNOFEtY vt amnnsvaonaas P T P

If the apace provided herein 1s insufficient separate enclosures
may Le used for the purpose.
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FORM No. 5
TAX CREDIT CERTIFICATES

Form of application for Adjustment or Hefund of the amount
of the Certificate.

[See paragraph 7 ot the Tax Credit Certificate
(Corporation Tax) Scheme. 1966)

To
The Income-tax Officer,

Sir,
I, i it e st iasaaaas-.pbeing the Principal
, (Name)

Officer of ...t s it ineainnsanonsannas Ltd., hereby apply

\Name of th.a.éo.m. c.m'y.)
-for adjustment and/or retund ot the amount of the certificate
granted to the said company under section 280ZB of the Income
tax Act, 1961. The relevant partivulars are furnished here-
inbelow: -

(1) Name and address of the company ............ o

{2) G.I1I.R. No.

(3) Assessment year in respect of which
the certificate has been granted

(4) Porticulars of the certificate Book No.................
Voucher No.,..... e
Date........ . e -
(S) Amount of the certificate Rs

......................

{6) Details ghowing amount used for
the purposes specified in the
proviso to sub-section (2) of
section 280ZB during the period
specified in paragraph 6 of the
Scheme :

(1) Amount used for repayment
of loans taken from any
financial institution
notified bv the Central
Government (Details as
per Annexure)

{1i) Amount used for the acqui-
sition of any capital
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asget in India, including
the construction of any
building, for the purposes
of the pbusiness (Details
as per Annexure)

{iii) Amount used for redemption
of debentures (Details as
per Annexure)

TOTAL

e A oA =

—E m e m E e e e E——E . ———

I hereby declare that what is stated in this agpplication
is correct. complete and is truly stoted.

Place .......... .- Signature ........cce000r.ns
(Prlncipal Officer)

FORM No. &
TAX CREDIT CERTIFICATES
heceipt for Certificate produced

before the Income Tax Officer

[See paragraph 7 of the Tax Credit Certi-
ficate (Corporation Tax) Scheme, 1966]

Received from ....... et e e a e e e ta s asasrese e
(Name and address of the Company)
Tax Credit Certificate (Corporation Tax) Book No............
esae-- Youcher No...cvvvivnruvnennaan Dated......... P
for Bm.. . e irinwrnnnans {Rupees ....... b ee et e e )

(Slgnature of the Income-tax Officer)
......... Circle/Ward/District)

[ No. 80/F. No.3(42)-65/TPL. ]
JAMUNAA PRASAD SINGH., Addl. Secy.
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