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TAX CREDIT CERTIFICATE (CORPORATION TAX)
SCHEME, 1966

3.0. 2671 -In exercise of the povers conferred by section
280ZE of the Income-tax Act, 1961 (43 of 1961) read with
section 280ZB of that Act, ond all other powers enabling it
in this behalf, the Central Government hereby makes the fol-
lowing Scheme, namely:-

1. Bhort titie and commencement.- (1) This Scheme may be
called the Tax Credit Certlificate (Corporation Tax) Scheme,
1866.

(2) It shall come into force on the lst day of November.
1966.

2. Definitions, = (1) In this Scheme, unless the context
otherwvise requires,—-

(a) "Act™ weuans the Income-tax Act, 1961 (43 of 1961)
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(b) vcertificate" meanm a tax credit certificate referred
to in sectien 2802ZB;

(¢) *paragreph” means a porogroph of this Scheme eond "sub-
paragraph ™ means a sub-paregraph of the paragraph is which it
oOCurs;

(d) *releveant year" meana un assessment year, net beling
the base year or the sucoeeding base year, as the case moy
be, commencing on the lnt doy of April, 1986, or the 1st day
of Mpril, 1867, or the lst day of April, 1968, or the lat
day of Mpril 1969, or the lst day of April, 1870, in respect
of which a company is entitled to a certificate:;

(@) "section™ means a section of the Act;

(f) "Surtax Act" means the Companies (Profits) Surtax Act,
1964 (7 of 1964).

(2) In this Scheme, the words "base year" "succeeding

base year®” and "tax" shall have the mednings respectively
ussigned to them in section 28017B.

(3) All references to "Forms* in thiw Scheme shall be
conatrued us references to the Forms met out in the Appendix

hereto.

3. Application for certiflcate.- (1) Any company which
claims that it is eligible for the grant of a certificate in
respect of any relevant year, may apply to the Income-tax
Officer ¢t any time after

(a) the regular cssessment of the compuny in respect of
the base year or the succeeding base year, as the case may
be . has been made under the Act end where the profite of the
company are chargeable to surtax under the Surtex Act, also
under thet Act: amd.

(b) the compeny has furnished a return of income under
the Act, and vhere the profits of the company are chargeeble
to surtax under the Surtax Act, also a return of chargeablse
profits under the sald Act, in respect of the relevant year.

(2) Where -

(a) as @ result of an order under the provisions of
section 154 or section 155 or mection 250 or section 254
or mection 260 or section 262 or sectlon 264 or an order
under the corresponding provisions of the Surtax Act,
the tax which the compony is liable to pay for the base
yeaar or the succeeding base year, ds the cdse may be, im
determined at an amount which iw lower than the aomount
with reference to which a certificate, if ony, has
already been granted to it, or
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(b) on completion of the regqular assessment under
the Act or asm a result of an order of re-assessment et
recopput ation under section 147 or as a result of e
order under section 154 or section 155 or section 250
or section 254 or mection 260 or sectxion 262 or section
263, or on completion of the regqular assessment under
the Surtax Act or as a result of an order under the
provisions of that Act corresponding to the provisions
of the mections referred to above, the tax which the
company is liable to pay for the relevant year is de-
termined at an amount which is higher than the amount
with reference to which ¢ certificate, i1f any, has
already been granted to it,

the company may make an application for the gqrant of a cer-
tlficate or, as the came may be, a further certificate for
the appropriate amount to which it is entitled on the basis
of such regular assessment or order :

Provided that where the company has presented an appeadl
under section 246 or wection 253 or an application for re-
ference under section 256 or an appeal under section 2Bl ot
om application for revision under section 264 against eny
order of the Income-tax Offigcer for the relevamt year, or,
as the cuse may he, where the company haa taken like action
under the corresponding provisions of the Surtax Aot, it
shall not be entitled to make an application under this sub-
parograph in relation to the tax attributable to the amount
of income which is disputed in such appeal, reference or re-
vision unless msuch taex has been paid in full.

(3) An application under sub-paragraph (1) shall be in
Form No. 1 and an application under sub-paregreph (2:) shall
be in Form No. 2, and in either case shall be made in dupli-
oat e

(4) In @ case where an application is made by the compeny
under sub-paragraph (1), the amount, if eny, for which the
company is entitled to & certificate shall be computed with
reference to the tax which the company is liable to pay on
the basis of the return referred Lo in clause (b) of that
sub-paragroph end the accounts ond documents, if any, accom-
panying it and after giving due effect to the gllowance re-
ferred to in sub-section (2) of section 32. any development
rebate carried forward under sub-gsection (2) of section .33,
any development allowance carried forward under sub-section
(2) of mection 33A and any loss carried forward under amub-
section (1) of section 72 or sub-section (2) of section 73
or sub-section (1) of mection 74.

4. Gront of certificate.- (1) The Income-tax Officer shall,
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particulars from the company) as he deems fit, by order de-
tersine the eligibility of the applicant for the certificate
and the amount thereof.

(2) Where the Income-tax Officer is satigfied that the
applicant is so eligible, he shall grant the certificate in
Form No. 3 for the amount determined by him under sub-peora-
graph (1) ond forward the seme to the applicent together
with a copy of the order under that sub-parograph.

(3) Whereas a result of the inquiry, the Income-tax
Officer is satisfied that the applicent is not eligible for
the grant of the certificate, he shall, by order wd for
reasons to be recorded therein., reject the application emd
forward a copy of such order to the applicant.

5. Appeal.- (1) Any cempeny aggrieved by an order of the
Income-tax Officer passed under paragraph 4 may appeal te
the Commissioner againat such order.

(2) Every appeal under sub-paragraph (1) shall be filed
by the company aggrieved within thirty days of the dave on
which the order sought to be appealed against is msarved on
it.

(3) Every appeal as aforescid shall be in Form No. 4 and
be accompanied by a copy of the order oppedled against and
where a certificate has been granted by the Income-tax Offi
cer, almo by such certificate (in original) which shall be
retained by the Conmissioner ¢nd dealt with in accordance
with such order as he may pass under sub-paragraph (§).

{4) The Commissioner may admit an appeal after the expi-
ration of the period specified in sub-puragraph (2) if he
ia satinfied that the appellant had sufficient cause for not
filing it within that period.

{5) The Commimsioner may, after giving the appellent a
reasonacbl e opportunity of being heard, pass an order, -

(a) where the appeal is egainst an order rejecting the
application for the certificate, -

(1) confirming the order appealed against, or

(ii) varying the moid order and directing the
Income-tax Officer to gront a certificate fer
an awount to be wpecified therein, or

(iii) metting amide the maid order and directing
the Income-tax Officer to make g freah deter-
mination under paragraph 4;

(b) where the appeal is against an order granting a
cartificate,- '



(1) confirmidg the order oppecled aginst, or

(1i) varying the said order ond directing the issue
of a fresh certificate for an omount to be
specified therein in lieu of the cer’' ficate
already issued,or

(1ii) setting aside the said order and directing
the Income-tax Officer to make a fresh deter-
mination under paragraph 4, or

(iv) annulling the said order and cancelling the
certificate issued :

Provided that the Commissioner shall not pass
order cuancelling the certificate issued or directing
the issue of a fresh certificate for a lesaser amount
then that fer which the certificate was originally
granted, unless the apellant has been given a reason-
able opportunity of showing couse specifically against
such cancellation or direction.

(6) The Commimmioner may, before diaposing of an appedl,
make such further inquiry as he thinks fit or direct the
Income-tax Officer to make such inguiry ond report the result
thereof to him.

(7) The Commissioner may, where he considers it necessary
s0 to do, require the presence of the Income-tax Officer at
the time of the hearing of the appeal.

{(B) A copy of the order passed under sub-paragraph (5) or
sub-paragraph (6). aas the casme may be, shall be given to the
appellant.

6. Specified perfod for uaing the amount of the certifl|-
cate.- The period referred to in the proviso to sub-section
(2) of mection 280ZB within which a compony is required to
use the anount of the certificate for any one or mora of the
purposes specified thereln (hereinafter in this Scheme refer-
red to as approved purposes) shall be a period of three con-
secutive financial years commencing with the financial year
immediately preceding the relevant year.

7. Productlon of certificate before the |ncome-tax Offf-
cer.- (1) The company shall produce the certificate gremted
to it together with a statement in Form No. § before the
Income-tax Officer whe shall grent a receipt in respect
thereof in Form no. 6.

(2) The Income-tax Officer shall thereafter proceed to
adjust or, as the case awy be, refund, in accordance with
the provigions of sub-seation (2) of section 2807ZB mo
much of the omount shown on the certificate as is equal to
the amount which is shown by the compony to the satisfaction



period specified in paragreph € for ¢ny one or more of the
approved purposes.

{3) Notwithstanding eamything contained in sub-paragarph
(2), any omount used by the company during the period spe-
cified in paragraph 6 for any one or more of the approved
purposes with reference to which the omount shown on the
certificate gronted to it in respect of any relavant year
has been adjusted or paid under that sub-paragraph shall not
be taken into account for the purpose of mdking adjustment
or payment of the amount shown on a certificate granted to
the company in respect of ony other relevant year.

8. Modificatlon of orders and certificates under certaln
circumstances.- (1) With a view to rectifying any mistake ap-
parent from the record, the Commissiomer may, by order in
writing, amend eony order pasked by him under paragraph 5 and
the Income-tax Officer may, by order in writing., omend any
order passed by him under paragraplh 4.

(2) Any order under sub-paragraph (1) may be made by the
Commiamioner or the Income-tax Officer, as the came may be,
either on his own motion or on an application by the com-
pany in relation to whom the order was passed.

(3) Where -

(a) as a resnlt of ar order of re-assessemnt or re-
computation under section 147 or am a result of an order
under gsection 154 or mection 135 or section 250 or mec-
tion 254 or section 260 or msection 262 or section 263 or
as a result of on order under the provisions of the Sur-
tax Act corresponding to the provisione of the mections
referred to above, the tax which the company is liable
to pay for the base year ox, as the case may be, the suc-
ceeding base year is determined ot an amount which ia
higher than the cmount with reference to which a certi-
ficate has already been granted to it, or

(b) on comp] etion of the regqular assessment under the
Act or as a result of an order under section 154 or seoc-
tion 155 or mection 250 or mection 254 or section 260 or
pection 262 or section 264 or on completion of the re-
gular assessment under the Surtax Act or ae a result of
wn order under the provisions of that Act corresponding
to the provisions of the sections referred to abave, the
tax which the company is liable to pay for the relevant
year is determined at an omeount which is lower than the
anount with reference to which a certificate has already
been grented to it,.

the Ilncome-tax Officer finds that the amount. for which the
certificate wae originally granted to the compony is in



oxoess of the emount to which the compeny is entitled,- he
shcll proceed to ndke a fresh determination under Perogreph
4.

(4) No arder under sub-paragraph (1) which prejudicially
affects any person to whom the certificate was originally
issued and no order under sub-paragraph (3) shall be made
unleas the officer passing the order has given notice to
such parson of his intentlon so to do and has allowed such
person ¢ reassnable opportunity of being heard.

(S) Vith o view to giving effect to an order under sub-
parcgraph (1) or sub-paragraph (3). the Inceme-tax Officer
moy, if the certificate has not been produced before him,
tecall the certificate at any time after aotion under eithar
of the naid sub-paragraphs hae been initiated and thereafter
the certificate shaoll be dealt with in aegordemce with such
ovder.

(§) Where., in consequence of an order under sub-paragraph
(1) or mub-puragraph (3). the Income-tax Officer finds that
the asount for which the gertificate was originally issued
to a company im in excess of the amount determined under the
order aforesald. he may set off the mmount of such excens
against the amount of any other certificate which has becone
due to the seme company.

(7) Where at any time after action has been initiated
under sub-paragraph (1) or sub-paragraph (3), the Income-tax
Officer finds that the relevant certificate has already been
produced before him gnd that -

(1) no adjustment or paymedt has been made in pur-
suance of sub-section /2) of section 280ZP, he may deal
with the certificate in occordonce with his order under
either of the msaid sub-paragrophs;

(1i) a part of the amount covered by the certificate
has been adjusted ond the payment of tle balance has not
been mode under the provisions of the maid sub-section,
he may cancel the certificaote in so far as it relates to
the amount of such balance und thereafter. where necen-
sary, issue a fresh certificate in accordance with his
order under either of the maid sub-puragraphs;

fiii) the whole of the amount covered by the certifi-
gate has been adjusted or paid under the aforesaid sub-
mectien, or in a case falling under clause (11) the
amount clready adjusted is in excess of the amount de-
termined under the order aforescid, he may serve upon
the company a notice ot desmand under section 156 for
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the sum by which the mmount of the certificate origi-
uglly issued or, as the case may be, the amount ad-
justed or paid exceeds the amount determined under the
srder aforesaid, as if it were a sum payable in conse-
quence of tny order passed under the Act and all the
pravisions of the Act shall applv accordingly.

9. Service of notices, orders and certiflcates.- All
notices, orders and certificates issued under this Scheme
may pe addrvessed and served in the manner specified in
section 28 2.

10. Issue of duplicate certificate.- (1) In the event of
loss or destructien of a certificate the amount shown whereon
has not already beaen adjusted or refunded by the Income-tax
Officer under section 280ZB, he may. on application made to
him by the compuny and after making such inguiry as he deems
fit, issue a duplicate of such certificate :

Provided that no such application for a duplicate shall
be entertained after the expiry of one year from the date
of the original certificate.

(2) Where a duplicate has been issued under sub-paragraph
(1), it shall bear the endorsement

VOUCHER NO.. ervsnc-nce-=-a DATED -cceccvosrenman=s VALID
ONLY IF THE ORIGINAL HAS3 NOT BEEN ACTED UPONT"
taode in red ink; and the original certificate, Lf ond when
discovered or produced thereafter. shall be of no effect.

APPEN DI X
FORM NO. 1
TAX CREDIT CERTIFICATES
Application for the grant of Tax Credit Certificate

[See patograph 3 of the Tax Credit Certifiocatse
(Corporation Tax) Scheme, 1966]

To
(Income-tax QOfficer)
Sir.
D being the principal
(ncme)
officer of Memsrs. .......... Cheeeneer Ltd., request that

a tax credit certificate under section 280ZB of the Income-
tax Act, 1961 be granted for the oppropriate ameunt to whick
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the said company is entitled for the assessment year 19.....

9..... The relevont particulars are furnished herein below.
1. Nane ond address of the company = ...... .. ..vivenannn
2. G.I.R. No. ..., e r e -

3. Article(a) manufactured or pro-
duced indigating the number(s)
of the relavant item(s) of the
First Schedule to the Industries
(Development and Regulation)
Rct, 1951. e e e e e

4. Assessment year for which the
tax credit certificate is claimed ............ ¢ cieuv---.

5. Where the company is not liable to
pay any income-tax or surtax in res-
pect of 1ts profits and guins attri-
butable to the manufacture or pro-
duction of the article(s) specified
againat S.No.4 for the base year,
nanely, assossment year 1965-66, any
succeeding assessment year for which
the compony has first become licbla
toc pay such tax (succeeding base
year) 19.......--19......

6. Detalle regarding the base yeur
1965-66/wucceeding base year 19....--19.....

INCOME-TAX
(1) Date of the order of regqular assessment ...........

(ii) Where the totda! income determined in
the reqular assessment has bheen modi-
fied by an order in appeal, revision
or aoy other proceeding under the In-
come-tax Act, 1961, the date of such
order. Rs.

(11i) Total income determined in the regu-
lar aesesement as modified by an
order, if any, referred to in itenm

(ii) Rs, ..........
(iv) Tax payable an the total income mpe-
cified in item (iif) Ra. ... .......

(v) Profits ond gaoine attributable to
the manufacture or production of the
article(s) specified against S.No.3
included in the total income specified
in item (iii) Re. ..........
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(vl) Tax attributable to the profits and

gains specified in item (¥) Be. .........
SURT AX
(vii) Date of the order of regular assesa-

ment e eee e

{(viii) Where the chargeable profita deter-
mined in the regular assessment have
been modified by on order in cappedl,
Tevision or any other proceeding
under the Compomies (Profita) Surtex
Act, 1964, the date ot such oxrder.  .............

(ix) Chargeable profite deterrined in the
regul ar assessmant as modified by m
order, 1if tny, referred to in item
(vill) Ra.

..........

{x) furtax payable on the chargeable pro-
fites specified in item (ix) Ra.

(xi) Churgeable profits attributable to
the smmufacture or production of the
article(s) spacified ogainst S.No.2
included in the chargeablw profits
in item (ix) RAa.

(xii) Surtax attributable to the charge-
able profits specified in item (xi) Ra,

(xi1i) Total of income-tax attributable to
the profite and gains specified in
itom (v) and surtax on the chargeable
profite specified in item (=) - [Ite=
(vi) plus item (xii)] Rs.

7. Particulars relating to the relevant year
(usmessment year specified against S.No. 4):

INCOME- TAX

(i) Date of furnishing of return of income

---------

(1i) Total income as par return Rs.

(1ii) Tax payable on the total income wpe-
oified in item (£1i) Rs.

(Lv) Profits ond gains attributable to the
manuf acture or production of the
article(s) specified ayeinst S.No.3
included in the totual income speci-
fied in item (ii) Ras.

--------
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{v) Tax attributable to the profits ond
gaine specified in itew (iv) Re. .........

SURT AX

(vi) Date ¢f furnishing of return of charge-
able profits i
(vii) Total chargeable profits as per
return Re., ....... .

(viii) SBurtax payuble on the chargeable
profits apecified In item (vii) Re., ........
{1x) Chorgeabls profits attributable to

the monufacture or production of thas
article(a) specified aguainst S.No. 3

itecluded in the total chargeuble profitas

specified in item (vii) Re, .....o..
(%) Surtux wttributable te the chargeable
profitu specified in item (ix) Roe. ..........

(xi) Total of incoms-tax on the profits uwnd
gains specified in item (iv) uwnd sur-
tax on the chargeable profita specified
in item {ix) [item (v) plus item (x)] Re. ......... .

§. Amount by which the tax shown against item
(1) of S.No.?7 exceerds the tux shown againet

item (xiii) of S.No.#6 Be., .. v uennenn
9. Twenty per cent. of the cmount shown gainat

S5.No.8 Rs. ..........
10. Ten per cent. of the amount shown against

item (xi) of S.Ne.7 Rs. .. . _.....

I hereby declore that to the best of my knowl edge and be-
liaef the information furnished above is correct, complete and
is truly stated.

Yours feaithfully,

Place. ... ............ Signature. .. ... i
o TPrinnipai Offiocer)
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FOAM No. 2
TAX CREDIT CERTIFICATES
Application for the grant of Tax Credit Certificate

[See paragraph 3 of the Tax Credit Certificate (Cor-
poration Tax) Scheme, 1966]

To

Sir,

(Name of the Company)
request that a tax credit certificate uynder section 280ZB
of the Income-tax Act, 13bl be granted for the appropriate
further amount to which the said company is entitled for
the assessment year 19...-— 19... . The relevant particu-
lars are furnished hereinbelow

I. Name and address of the Company ...,....ceveeemnc-nsnnas

2. G.I.R. No.

3. Article(s) manufactured or pro-
duced indicating the number(s)
of the relevant item(s) of the
Firat Schedule to the Industries
(Development and Regqulation)
Act, 1951.

4. Appensment year for which the
tax credit certificate is claimed

.....................

----------------------

----------------------

5. Particulars of any certificate(s) Book No.............
previously granted in respect of Voucher No..........
the said assessment year Amount Ha...........

Date............u...

6. Where o certificate has been pre-
viously granted to the company in
respect of the said assessment
year, state the reason(s) for mak-
ing a further application for the

grant of certificate for the same

-------------------

assepsment year.

.....
...............
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7.

Where the company is not liable
to pay any income-tax or surtax
in respect of its profits and
gains attributable to the manu-
facture or production of the
article(s) specified agalnst 5.
No.3 for thes base year, namely,
assesgment year 1965-66, any
succeeding assessment year for
which the company has first be-
come liable to pay such tax

{succeeding base year) 19,.. — 189..

Details regarding the base year
1965-66/succeeding base year
19... —~ 19...

INCOME TAX

(i) Date of the order of re-
gular aasessment

(ii) Where the total income
determined in the regular
assessment has been modi-
fied by an order in appeal,
revision or any other pro-
ceeding under the Income-
tax Act 196]), the date of
such order,

(i1i) Total income determined in
the reqgular assessment as
modified by an order, if amy,
referred to in item (ii)

v1v) Tax payable on the total
income specified in item
(1ii)

(v) Profits and giins attribu-
table to the wanufacture
or production of the arti-
cle(s) specified againat
5.No.3, included in the
total income specified in
item (113)

(vi) Tax attributable to the
profits and gains speci-
fied in item (v)

.....................



1296 THE GAZETTE OF INDIA EXTRAORDINARY [PamT 11

" SURTAX

{(vii) Date of the order of re-
gular assessment =000 ... ... ..iiicaaeasnas

iviii) Where the chargeable pro-
fits determined in the re-
gqular desemwment have been
modaified by an order in
appeal, Taevision or any
other proceeding under the
Companies (Profits) Surtax
Act, 1964, the date of such
order e i icecanasenans

(ix) Chargeable profits deter-
mined in the requlgr assess-
ment as modified by an order,
if any, referred to in item
(viii) Rs...... cssinearanans

(x) Surtax payable on the charge-
able profits specified in
item (ix) Re......cuet veranaa

(xi) Chargeable profits attri-
butable to the manufacture
or production of the articlem(s)
specitied against S.No.3
included in the chargeable
profita specified in item (ix) Rs............. v

(xii) Surtax attrlbutaple to the
chargeable profits speci-
fied in item (xi) 4 P

(xiii) Total of income-tax on the
profits and gains specified
in item (v) and surtax on
chargeable profits speci-
fied in item (xi) [item (vi)
plus item (xii)] ) PO e

. Particulars relating to the relevant

year (assesmsment year specified
against S.No.4):

INCOME TAX

(1) Date of the order of regular
assessment =020 L e iaaaaas

(ii) Where the total income deter-
mined in t r r wm - t
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(i11)

(iv})

(v)

(vi)

order in appeal, revision or
any other proceeding under
the Income-tax Act, 1961, the

date of such order. = ......

Total income determined in
regular assesament as modified
by an order, if any, referred

to In ftem (ii) He....

Tax payable on the total inmn-

come specified in item (iii)Rs...

Profits and gains attribut-
able to the manufacture or
production of the article(s)
specified against 5.No.3 in-
cluded in the total income

speciflied in item (iif) Bs...

Tax attributable to the pro-
tits and gains specified in

item (v) Hs...

SURTAX

{vii}

(vili)

{ix)

(x)

(xi)

Date of the order of regular

assessment  LL...

Where the chargeable profits
determined in the reqgular as-
sessment have been modified
by an order in appeal, revi-
sion or any other proceeding
under the Companies (Profits)
surtax Act, 1964, the date of

such order ...

Chargeable profits determined
in the reqular agsessment as
modified by an order, if any,

referred to in item (viii) Rx. .

Surtax payable on the charge-
able profits specified in item

(ix) Rs..

Chargeable profits attri-
butable to the manufacture
or production of the arti-
cle(s) specified against
S.No.3 included in the
chargeable profits speci-

---------------

..............

---------------
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(xii) Surtax attributable to the
chargeable profits speci-
fied in item (xi) 5 U P

{xili) Total of income-tax on the
profits and gains speci-
fied in item (v) and surtax
on the chargeable profits
specified in item (xi)
[item (vi) plus item (xfi)] Rm........c.coauvnn.

10. Amount by which the tax shown
against item (xiii) of S.No.9
exceeds the tax shown against
item (xiii) of S.No.8 T

11. Twenty per cent. of the amount
shown againast S.No.10 Re..voiiiininananas,

12, Ten per cent, of the amount shown
against item (xiii) of S.No.9 Re...ooviiinnas, NN

I hereby declars that to the best of my knowledge and
belief the information turnished above is correct, complete

and is truly stated,

Yours faithfully,

Place... . . . ..iiveieinna. .s. Signature...... e raaa e cosn
(Principal Officer)

* Where no application has been made in Form No. 1 for the same
asscxgment year, the word *‘further’ should be =cored out.

FORM No. 3
COUNTERFOIL FORM No. 3 FOIL FOAM No. 3
(See paragraph 4 of the Tax [See paragraph 4 of the Tax
Credit Certificate (Corpora- | Credit Certificate (Corpora-
tion Tax) Scheme, 1966] tion Tax) Scheme, 1966]
Tax Credit Certificate Tax Credit Certificate
(Corporation Tax) (Corporation Tax)
National Emblem National Emblem
Government of India Government of India
Certificate not negotiable Certificate not negotiablas
Book No.......Voucher No...... Book No...... Youcher No.....
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OFFICE OF THE........... '

Messre.........

(name and qaddress)
Amount of tax credit
certified .

Reference No. ce

Assessment year for
which certificate
is granted .

s w4 s

Particulars of any)Book No....
certificate(s)
previously granted

Voucher No.

in respect of the |0mouRt.....
said assesament Date..... .
year

INTERNAL AUDIT

A, Total of income tax on pro-
fits and aains attributable
to the manufacture or pro-
duction of the article(s)
mentioned in the First Sche-
dule to the Industries (De-
velopment &Requlation) Act,
195] and surtax omn charge-
able profits attributable tc
the said manufacture or pro-
duction, pavyable by the com-
pany in the bame year/suc-
ceeding base vear

Ra.........

B. Total of income-tax on pro-
fite and gains attributable
to the manufacture or pro-
duction of the article(s)
specified in the First Sche-
dule to the Industries (De-
velopment and Regulation)
Act, 1951 and surtax on
chargeable profits attri-
butable to the said manu-
facture or production, pay-
ahle by the company in the

relevant asseasment year
Re....... .

OFFICE OF THE,

Whereas Mesars........
........ Weteeeeesa..Ltd., ims
entitled to a tax credit
certificate under section
280ZB of the Income-tax Act,
1961 for the asaessment vear

19....—19.... with referenc
to an anmount of Be..........
(Rupeea............. Caeeas)

being the excess of the am-
ount of income-tax on pro-
fits and gains attributable
to the manufacture or pro-
duction of the article(s)
specified in the Firat Sche-
dule to the Industries (De-
velopment Requlation)
Act, 195] and surtax on
chargeable profits attri-
butable to the gaid manu-
facture or production for
the relevant assessment year
over the amount of income-
tax and surtax on such pro-
tits and gains and chargeabl
profitas, respectively, for
the base year/succeeding
base year.

therefore, it is
certified that in respect of
the said assessment vear ths
company is entitled to a tax
credit of As..........
(Rupees.......... .. oo l)
under section 280ZB of the
Income-tax Act, 1961 read
with the Tax Credit Certifi-
cate (Corporation Tax) Schem
1968.

Now,

....... R R R AN A I

(Income-Tax Officer

Place. .,
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C. Amount by which the amount
at B exceeds that at A
(B minus A) Re....... ...,

D. Twenty per cent, of the

amount at C Ra..........-...
E. Ten per cent. of the

amount at B Ra,.............
F., Tax credit admissible

(D or E, whichever is

lower) Ba.,....ciiieun.n
G. Amount(s) for which

certificate(s)

granted previouslyRs........
H. Balance now due Ra........

Certificate examined and
found correct.

.................

(Auditor)

Date........cocnen
The amount shown on the The amount shown on the

obverse has been dealt with obverse has been dealt with

as under: - ag under: -

A. Adjusted agalinst tax/ A. Adjusted aoainst tax/
penalty/interest/other penalty/interest/other
sums in resgpect of the sum# in regpect of the
asgesament yedr - assessment vear :-

19, ..~ 19,,.Bs.,.. on...... 19... - 19...Rs....0n......
(date) (dat e)
19... -19...Rs....on...... 19... - 19...Ba....0on......
19... -19...Bs....00..... 19... -~ 19...Bes....0n......
19...~ 19...8Bs....0n...... 19... - 19...Rs..,.0n.......
Total Rs............ Total Re....iovivnnn.
B. Refunded under Refund B. Refunded under Refund

Voucher.No........o.. Voucher No...,.......
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Book No..veivveonnnnn Book No......ovvs e
RB......cvnn. ON..esw- Rs......... ONeveron —
irand . Grand .
Total o - Total 3T T
Signature......vosereeneaseens
(Income-Tax Officer)
Circle/Ward/District........-
Place. . ... ivsiiieies.n
* Thia should tally with the amount * This should tally with the amount
shown on the obverae, shown on the obverse.
FOBM No. 4
TAX CREDIT CERTIFICATES
APPEAL TO. ., ... .. iiiiiiiimaeen

(Appellate authority)

[See paragraph 5 of the Tax Credit Certificate
(Corporation Tax) Schenme, 1966

............................ .(Designation of the
appellate aquthority),

Name and address of the appellant ........................

Financial year to which the claim
for tax credit certificate relates ........... ...iiiirorna.

Income-tax Officer passing the

order appealed against = L.l e,
Paragraph and sub-paragraph of the

Tax Credit Certificate (Corporation

Tax) Scheme., 1966 under which the

Income-tax Of ficer passed the order

appealed against e e
Date of the order appealed against ........... ... .0 0uiuinnn,

Date of service of the order
appealed against L. e a e



1302 THE GAZETTE OF INDIA EXTRAORDINARY [PAkT 1T

No. and date of the tax credlt
certificate, if any. in respect of

which the appeal is made e e aaaaae s e e
"Relief claimed in appeal i
Whether personal hearing is dE8ired .uuiririii e

Address at ~hich notices may be
sent to the appellant e bt ie e e e

Signature ........... C e .
((Appellant)

STATEMENT OF FACTS

GROUNDS OF APPEAL

Signature ... ... ie i inrnana.
(Appellant)

FORM OF VERIFICATION

Iy , being the Principal Officer of
T S A ve.es-sgthe appellant, do hereby
(Numu of the Compuny)
declare that what is stated above is true to the
pest of my information and belief.

Place......cviviuisan Signature ........se0cnananens

Date ...... e et Address e hea e s esar e

Note: Tne memorandum of appeal, statement ot facts and the grounds of
appeal must be in duplicate and should be sccompanied by a copy
of the order appealed against and where the appeal is against an

order granting a tax credit certificate, by asuch certiticate,

@ These particulmra will be filled 1n 1n the office of the appellate
L0 17 ¥ o8 1 o I P
b4 If the apace provided herein is insufficient separstc enclosures

may be used for the purpose.
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FOBM No. 5
TAX CREDIT CERTIFICATES

Form of application for Adjustment or Refund of the amount
of the Certificate,

[See paragraph 7 of the Tax Credit Certificate
(Corporation Tax) Scheme, 1966]

To

The Income-tax Officer,
Sir,

I, ... ... R E REEE R ybeing the Principal
Officer of ...‘........TTG vv-+....Ltd., hereby apply

\Nan. e ;}-gh;'éo;'qmy)
for adjustment and/or retund ot the amount of the certificate
granted to the said company under section 280ZB of the Income
tax Act, 1961. The relevant particulars are furnished here-
inbelow: -

(1) Name and address of the company

(2) G.I.R. No.

(3) Assessment year in respect of which
the certificate has been granted

(4) Porticulars of the certificate Book No

Voucher No,,....vvvnn. ..
Date.... e e .
(9) Amount of the certificate R=s.

(6) Details showing amount used for
the purposes specified in the
proviso to sub-section (2) of
section 280ZB during the period
specified in paragraph 6 of the
Scheme

(i) Amount used for repayment
of loans taken from any
financial institution
notified bv the Central
Government (Details as
per Annexure)

(ii) Amount used for the acqui-
sition of any capital
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asset in India, including
the construction of any
building, for the purposes
of the pusiness (Details
as per Annexure)

(iii) Amount umsed for redemption

of depentures (Details as
per Annexure)

TOTAL

I hereby declare that what is stated in this application
is correct, complete and is truly stated.

Place ............ Signature ......... .00,
Date vvvunenn... (Principal Qfficer)

FORM No. 6
TAX CREDIT CERTIFICATES

Heceipt for Certificate produced
before the Income Tax Officer

[See paragraph 7 of the Tax Credit Certi-
ficate (Corporation Tax) Scheme, 1966]

Received [rom ... i interincnnen rsnecsnsnssnsnseas
{Name and address of the Company)
Tax Credit Certificate (Corporation Tax) Book Mo............
....... ..Youcher No..,.......cuuvenv...Dated. . ... o,
for Re.....iiiiiiinnann {Rupees ........0cntn et )
(in words)

(Signature of the Income-tax Officer

......... Circle/Ward/District)
Place ..... e et e

[ No.80/F.do.3(42)-65/TPL. ]
JAMUNAA PRASAD SINGH. Addl. Secy.
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